Financial  Review 


1889. 

(;OMPLlMENTS  OF 

JOHN  H.  DAVIS  &  CO., 

JUNKKKS  AM)  liROKEBS, 

No.  JO  Wall  Street, 

KEW  YORK. 


# 


OFFICE  OF'THE 


ATLANTIC 


MUTUAL  INSURANCE  COMPANY. 


NEW  YORK,  January  23,  1889, 

The  Trustees,  in  conformity  to  the  Charter  of  the  Company,  submit  the  following  Statement  of  its  affairs  on  the 
Slst  of  December,  1888. 

Premiums  on  Marine  Risks  from  1st  January,  1888,  to  Slst  December,  1888 .  $3,865,166  38 

Premiums  on  Policies  not  marked  off  Ist  January,  1888  .  • .  •  1,388,238  01 

Total  Marine  Premiums .  $5,253,404  39 

Premiums  marked  off  from  1st  January,  1888,  to  31st  December,  1888 .  $3,867,269  52 

Losses  paid  during  the  same  period .  $1,998,897  36 

Returns  of  Premiums  and  Expenses .  $687,287  98 

The  Company  has  the  following  Assets,  viz.  : 

UNIVERSITY  OF  ILLINOIS  ^ .  2,4«9,«(k.  «« 

library  itimated  at .  569,947  20 

.  1,374,912  12 

cuss  ^  Book  .  252,812  02 

33”^ '0^  FTN  ^  .  $12,167,986  34 

he  outstanding  certificates  of  profits  will  be  paid  to  the  holders  thereof  or 

ja09-20M  Tuesday,  the  5th  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  OF  THE  ISSUE  OF  1884  will  be  redeemed  and  paid  to  the 

holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  5th  of  February  next,  from  which  date 

all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 

year  ending  31st  December,  1888,  for  which  certificates  will  be  issued  on  and  after  Tuesday,  the  7th  of  May  next. 


By  order  of  the  Board, 

J.  H,  CHAPMAN,  Secretary. 


J.  D.  JONES. 

W.  H.  H.  MOORE, 

A.  A.  RAVEN. 

JAMES  LOW, 

WM.  STURGIS, 
BENJAMIN  H.  FIELD, 
EDMUND  W.  CORLIES, 
ROBERT  B  MINTURN, 
WILLIAM  DEGROOT. 
WILLIAM  H.  WEBB, 
HORACE  GRAY, 
WILLIAM  E.  DODGE, 


TTiXJSTEES 

GEORGE  BLISS, 

C.  A.  HAND, 

JOHN  D.  HEWLETT, 
CHARLES  P.  BURDETT, 
HENRY  E.  HAWLEY. 
CHARLES  H.  MARSHALL, 
JAMES  G.  DE  FOREST, 
CHARLES  D.  LEVERICH, 
N.  DENTON  SMITH. 
EDWARD  FLOYD-JONES, 
JOHN  L  RIKER. 

ANSON  W.  HARD, 


ISAAC  BELL, 

THOMAS  MAITLAND, 
IRA  BURSLEY. 

JAMES  A.  HEWLETT, 
GEORGE  H.  MACY. 

L  AWRENCE  TURNURE, 
WALDRON  P.  BROWN, 
GEORGE  L.  NICHOLS, 
GUSTAV  AMSINCK, 
WILLIAM  G.  BOULTON, 
RUSSELL  H.  HOADLEY. 


jrOHIV  r>.  .TOIVEH,  X^resident 

VV".  H.  H.  IVIOORE,  Vice-Er’esideiit, 

A..  -A..  IXA.VEJN5  Sd.  'V'ice-Eresid.en.t* 


HENRY  PRESCOTT  HATCH. 


Walter  t.  hatch. 


ARTHUR  MELVIN  HATCH, 


Memberti  New  York  Ktork  niul  l*rodiiee  Exchan(;eN. 

W.  T.  H  ATCH  &  SONS. 

Bankers  and  Brokers, 

USTo.  14:  USTassau.  St:., 

(CONNECTED  BY  PRIVATE  WIRES  WITH) 

BRANCH  OFFICE. 

808  Chapel  St.,  New  Haven,  Conn. 

DEALERS  IN 

UNITED  STATES  SECURITIES,  FOREIGN  EXCHANGE,  &c. 

Personal  attention  given  at  the  New  Fork  Exc>ianges  to  the  Purchase  and 
Sale  on  Commission  of  Stocks,  Bonds,  Grain,  &c.,  either  for  Cash  or  on  Margin. 

LOANS  MADE  OR  NEGOTIATED  UPON  SATISFACTORY  SECURITIES. 

INTEREST  ALLOWED  UPON  DEPOSITS,  SUBJECT  TO  CHECK  WITHOUT  NOTICE. 

LIBERAL  ARRANGEMENTS  MADE  WITH  BANKS  AND  BANKERS. 

SPECIAL  ATTENTION  PAID  TO  ORDERS  FOR  INVESTMENT. 


KOUNTZE  BROTHERS, 

120  BROADWAY,  (EQUITABLE  BUILDING), 

NEW  YORK. 

Deposits  received  subject  to  Check  at  Sight,  and  Interest  allowed  on  Balances. 
Government  and  other  Bonds  and  Investment  Securities  Bought  and  Sold  on 
Commission. 

Telegraphic  Transfers  made  to  London  and  to  various  places  in  the  United  States. 
Bills  Drawn  on  the  Union  Bank  of  London. 

State  and  Municipal  Bonds  Negotiated. 

Advances  made  upon  Available  Collateral. 

Approved  Business  Paper  Discounted  or  Received  as  Security  for  Loans. 
Collections  made  throughout  the  United  States  and  Territories,  the  British 
Provinces,  and  Europe. 

Dividends  and  Coupons  Collected. 

Letters  of  Credit  and  Circular  Notes  Issued  tor  the  use  of  Travelers,  available 
in  all  parts  of  the  World. 


CANADIAN  BANK  OF  COMMERCE. 

Capital,  $6,000,000;  Surplus,  $600,000. 

ALEX.  LAIRD  AND  WM.  GRAY, 

A  E  2V  T  S  , 

No.  1 6  Exchange  Place,  N.  Y. 

Buy  and  Sell  Sterling:  Exchang:e,  Cable  Transfers,  Etc. 

Issue  Commercial  Credits,  Available  in  all  Parts  of  the  World. 


GEO.  COPPELL.  THOS.  MAITLAND.  GERALD  L.  HOYT, 

•  Member  N.  Y.  Stock  Exchange. 

MAITLAND,  PHELPS  &  CO., 

BANKERS 

AND 

OOIMIDVniSSIOlSL 

Nos.  22  &  24  Exchange  Place,  New  York. 

Bills  of  Exclianig-e,  Letter’s  of*  Cretiit,  TelegTapliic  Tr’ansfers  of 
Money  on  LOTVBOIV,  MEXICO,  CUBA,  &c..  Arc. 


BANKERS, 

1§  WALL,  STREET, 


Transact  a  General  |  Banking  Bnainegs, 
includiig  Ihe  Fnrchase  and  Sale  of  Stocks 
and^Bonds  lor  Cash  or  on  Margin. 

BUY  AND  SELL 

IMTESTRENT  SECURITIES. 

A.  M.  KIDDEE,  I  CHA8.  D.  MAEVIN, 

H.  J.  MOESE,  I  W.  M.  KIDDEE. 


KISSAM,  WHITNEY  &  CO., 

BANKERS  AND  BROKERS, 

11  BROAD  STREET,  NEW  YORK. 

(Mills  Building-.) 


INTEREST  ALLOWED  ON  DEPOSIT  ACCOUNTS  SUBJECT  TO  DRAFT  AT  SIGHT. 

Government,  State,  Municipal  and  Railroad  Securities  Bought  and  Sold  on 

Commission  for  Cash  or  upon  Margin, 


WM.  FAHNESTOCK,  Member  N.  Y.  Stock  Exchange. 


GIBSON  FAHNESTOCK. 


FAHNESTOCK  &  CO., 

BROKERS  IIV 

Stocks  and  Investment  Securities, 

UNITED  BANK  BUILDING, 

No.  2  WALL  STREET,  NEW  YORK. 


Dominick  &  Dickerman, 

BANKERS  AND  BROKERS, 

74  BROADWAY  ASiD  9  YEW  STREET, 

NEW  YORK. 

Branch  Offices,  Private  Wires, 

348  BROADWAY  AND  657  FIFTH  AV. 


W.  O.  DOMINICK,  I  B.  DOMINICK, 

W.  B.  DICKERMAN,  |  O.  F.  DOMINICK. 

Members  ol  N.  Y.  Stoak  Exchange. 


WM.  EDWARD  COFFIN.  WALTER  STANTON. 

COFFIN  &  STANTON, 

It  ANKERS, 

11  WALL  STREET, 

NEW  YORK. 

Dealers  in  State,  Mnnicipal  and  Railroad  Bonds. 

MONEY  ADVANCED  ON  NEGOTIABLE  SEODRITIES. 

HIRAM  DEWING.  CLARK  DEWING. 

Member  New  York  SbKk  Exchange. 

H.  DEWING  &  SON, 

BANKERS  AND  BROKERS, 

18  WALL  STREET,  NEW  YORK. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission.  Particular  attention 

given  to  information  regarding  Investment  Securities. 

Accounts  received  and  Interest  allowed  on  Balances,  which  may  be  checked  foi 

0  at  sight, 

Iowa  Loan  &  Trust  Co.  5  per  cent  and  6  per  cent  Debentures  bought  and  sold. 
Nebraska  Loan  &  Trust  Co.  G  per  cent  Debentures  bought  and  sold. 


JOHN  H.  DAVIS  &  CO., 

BANKERS  AND  BROKERS, 

i^s'tor*  Ttiai  Idling-  lO  A-T-jT-j 

Blembcn  of  Now  York  and  PbUadeIpbla  Stock  Kxckaneoa.  / 

4^»v,  rJu.  4 

PEITATE  WIBES  TO  BOSTON,  PHILADELPHIA,  jftALTHHOBg-  AND  CHICAGO.^ 

Our  BOND  DEPARTMENT  is  organized  and  conducted  with  great  care,  and  our  BUREAU  OF  RAILWAY  INFOR 
MAITON  is  unusually  complete. 

We  are  thus  enabled  to  give  valuable  aid  to  those  seeking  safe  and  profitable 

INVESTMENTS. 


J.  S.  FARLEE.  ROBERT  D.  FARLEE 

J.*S.  FARLEE  &  BROTHER, 

rvo.  T'  sti^e:e:t, 

I».  O.  Box  14t36.  (Continental  National  Bank  Building.)  1VE:W  YOBK. 

BROKERS  AND  DEALERS  IN 

INVESTMENT  BONDS. 

State,  Municipal  and  Approved 

RAILROAD  BONDS 

On  hand  for  immediate  Delivery,  Suitable  for  Savings  Banks,  Trust  Funds  and  other  Conservative  Investments. 

CORRESPONDENCE  SOLICITED. 


INVESTMEBT  BONDS  A  SPECIALTy. 


ROLSTON  &  BASS, 

STOCKS-BONDS 

AND  MISCELLANEOUS  SECURITIES. 


W.  H.  ROL.MTON, 

Member  of  the  N.  Y.  Stock  Exchange. 

W.  AliEX.  BASS,  Jr.. 

Member  oi  tbe  N.  Y.  Stock  Exchange. 
EDWIN  S.  HOOTEY. 


20  Broad.  Street,  IVew  York. 
P.  O.  Box  3, OSD. 


GEORGE  LEASK.  JULIAN  W.  ROBBINS.  HENRY  S.  WARNER,  Member  N.Y.  Stock  Exchange. 

LEASK  &  CO., 

STOCK  BROKERS, 

35  WALL  STREET,  NEW  YORK. 

All  Securities  Current  at  the  New  York  Stock  Exchange  Bought  and  Sold  on 

Commission. 

GEORGE  LEASK  &  30., 

13EALERS  irV  COMMERCIAL  EA.EER, 


CHARLES  HEAD  &  CO., 

T=l  A  ~NrT^'F1~R,S^  JkJSriD  BEOKIEES, 

lUills  Bnilclingr9  17  Broad  Street,  New  York. 

60  Devonshire  Street,  Boston. 

CONNECTED  BY  PRIVATE  TELEGRAPH  WIRE. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 

CHARLES  HEAD.  S.  ELIOT  GUILD.  TH03.  L.  MANSON.  Jr.  HARRIS  K.  SMITH. 

JAMES  S.  McCOBB.  HARRY  V.  LONG, 


BOODY,  McLELLAN  &  CO., 

BANKERS. 

IVo.  fS-r  BROAOWAY,  ]VEW  YORK. 


All  Securities  Dealt  in  at  the  New  York  Stock  Exchange  Bought  and 

Sold  either  for  Cash  or  on  Margin. 

RAILWAY  BOYDS  AYD  OTHER  lYYESTMEYT  SECURITIES  A  SPECIALTY.  ^ 

Accounts  Received  and  Interest  Allowed  on  Balances,  which  may  be  Checked  for  at  Sight. 

I*.  O.  I3ox  447'. 

D  VVID  A.  BOODY.  C.  W.  McLELLAN.  REUBEN  LELAND.  HENRY  T.  BOODY. 


JAMES  WHITELY.  H.  CRUGER  OAKLEY, 

THOMAS  H.  BOLMER,  MAYNARD  C.  EYRE. 


PRINCE  &  WHITELY, 

m 

BYlVIiERS  JS^lSiy  KK-OKERS, 

G4  IBx‘oaci'v^a;y,  dSTe'^T^  “Yords:. 

All  Classes  of  Railway  Stocks,  also  Grain;  Provisions  and  Cotton, 

Bought  and  Sold  on  Commission. 


CHRYSTIE  &JANNEY, 

BANKERS, 

l<To.  e  St.,  Yox-Iki. 

Receive  Deposits  and  Allow  Interest  on  Daily  Balances, 

Deal  in  Railroad  and  Other  Investment  Securities, 

IMake  Collections  throughout  the  United  States  and  Canada. 


MOORE  &  SCHLEY, 

BA.rVKEFCS  jVIVI>  BK-OKEltS, 

USTo.  20  !B3?oac3.  St;.,  irsr©"w  ~5^ox‘Ilsi. 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE. 

PRIVATE  WIRE  CONIVECTIOVS  WITH  CORRESPONDENTS  AT 

Boston,  Philadelphia,  Washington,  D.  C.,  Chicago,  Baltimore, 

and  Richmond. 

GEO.  H.  PRENTISS  &  CO., 

DEALERS  IN 

LOCAL  SECURITIES  AND  BONDS. 

40  \N’all  Street,  SOS  IVIoiitag’vie  Street, 

NEW  YORK.  BROOKLYN. 


Members  of  New  York  Stock  Exchange.  Orders  on  the  New  York  Stock  Exhange  Executed 

for  Cash  or  on  Margin. 

TAINTOR&HOLT. 

BANKERS, 

ZsTo.  11  "Wall  Street;, 

Cor.  IVew  Street,  NEW  YORK. 

Transact  a  General  Banking  and  Stock  Exchange  Business. 

Deposits  Received  and  Interest  Allowed  on  Balances. 

Private  Telegraph  Wires  to  Providence  and  Boston. 

GILES  E.  TAINTOR.  G.  D.  L’HUILIER.  GEO.  H.  HOLT. 


WOOD.  HUESTIS  &  CO.. 

(Successors  to  WOOD  &  DAVIS,) 

BANKERS  AND  BROKERS, 

3^0-  3 1  :Pi32Le  St3?eet, 


Government  Bonds,  State,  Municipal  and  Railroad  Securities  Bought 

and  Sold. 


GEO.  C.  WOOD. 


C.  H.  HUESTIS,  Member  N.  Y.  Stock  Eitch. 


L.  M.  SWAN. 


WAYNE  GRISWOLD. 


JEROME  D.  GILLETT. 


GRISWOLD  &  GILLETT. 

3  WALL  STREET,  NEW  YORK. 


Dealers  in  high  grade  City,  County,  Township  and  First  Mortgage 

Railroad  Bonds. 


P.  W.  GALLAUDET  &  CO., 

IBaulsiei's, 

UNITED  BANK  BUILDING, 

WALL  ST.,  Cor.  BROADWAY. 

Stocks,  Bonds  and  Commercial  Paper. 

stocks  and  Bonds  Bougrht  and  Sold  on  Commission  at  New 

York  Stock  Exchangre. 

AOVATVCES  OIS  BUSIIVESS  BABEB. 


R.T.  WILSON  &  CO., 

Bankers  and  Commission  merchants, 

2  Exchange  Court,  New  York. 

NEGOTIATE  RAILWAY  AND  OTHER  SECURITIES. 

ACCOUNTS  RECEIVED  AND  INTEREST  ALLOWED  ON  BALANCES,  WHICH  MAY  BE  CHECKED 

FOR  A  T  SIGHT. 


ALLEY,  DOWD  &  CO., 

BAlNIiEES  STOCIA:  COlVTiVIISSIOIV  IJBOIvEEH, 


70  BROADWAY 


WM.  8.  ALLEY, 

WM.  B.  DOWD, 
FERDINAND  T.  H0PKIN8, 
THOMA8  H.  TH0MA8, 


j  SpnclaU. 


9 


NEW  YORK. 


INVESTiUENT  DEPARTMENT. 


Eapecial  attention  paid  t«  the 

PURCHASE  AND  SALE  OF  INVESTHE.NT  SECURITIES 

IN  AKOUNTS 

SCITABLK  FOR  TRVNTKKN,  EVTATRN  AND  COHFOK  4TIONN. 

ALL  STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON  COMIVIISSION. 

Oonpoaa  Mlleoted  or  OMbod,  and  anj  InlonnaUon  am  to  muI  IndabtodiiMa  of  ooiporaUou.  furulob«l  In^eatoro  on  appUcatloa. 


JOHN  PATON,  )  ,  « 

CORNELIUS  C.  CUYLER,  V  General  partners.  MORRIS  K.  JESUP, 

BENJAMIN  GRAHAM,  )  Special  Partner. 

JOHN  PATON  &  CO., 

Successors  to  JESUP,  PATOJV  &  CO., 

52  "W"lllia,iDQ-  St;.,  USTe^w  “X"ox*Ils:. 

ACCOUNTS  AND  AGENCY  OF  BANKS,  CORPORATIONS,  FIRMS  AND  INDIVIDUALS 

RECEIVED  UPON  FAVORABLE  TERMS. 

Bonds  and  Stocks  Bought  and  Sold  on  Commission,  and  full  information 

given  regarding  Securities. 

DIVIDENDS  AND  INTEREST  COLLECTED  AND  REMITTED. 


Act  as  Ag-ents  foi*  Cox*poi*atioas  in  JPaying  Conpons  and. 

I>ividends;  also  as  Transfei*  Agents. 

SOUND  RAILROAD  AND  MUNICIPAL  BONDS  NEGOTIATED. 

Foreign  Exchange  Bought  and  Sold. 

Draw  on  the  Union  Bank  of  London, 
British  Linen  Company  Bank,  Liindon  and  Scotland. 


GEO.  K.  SISTARE’S  SONS, 

BANKERS  AND  BROKERS, 

16  and  18  Broad,  and  45  East  125th  Street,  New  York, 

99  GBISWOLD  STREET,  DETROIT, 

115  SOUTH  FIFTH  STREET,  PHILADELPHIA, 

212  EAST  GERMAN  STREET,  BALTIMORE. 

BUY  AND  SELL  ON  COMMISSION,  FOR  CASH  OR  ON  MARGIN, 

All  Securities  Dealt  in  at  the  New  York  Stock  Exchange. 

I>ealers  in  all  First-Class 

State,  City,  Town,  County  and  Miscellaneous  Bonds. 

Interest  Allowed  on  Deposits,  Subject  to  Check. 

COUPONS  AND  DIVIDENDS  COLLECTED, 

And  a  complete  Financial  Report  Issued  Weekly  to  our  Customers  and  Correspondents. 


FINANCIAL 
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COMMERCE, 


BANKING,  INVESTMENTS. 


WILLIAM  B.  DANA  &  CO.,  Publishers, 


OFFICE  OF  THE  COMHERCIAE  .4.\D  FIIVAIVCIAL  CIIKO.\lCLE, 


102  WILLIAM  STREET, 


NEW  YORK. 


[Bntored  aooordlng  to  Act  of  Congreea,  In  the  year  1889,  by  William  IJ.  Dana  A  Oo.,  Publiabers  of  the  Commkhcial  and  Financial 

Chronicle,  Id  the  oBoe  of  the  Librarian  of  ConitreM,  Wa^hlnirton.  D.  C.) 
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RETROSPECT  OF  1888. 

Tlie  year  1888  was  one  of  fair  business  prosperity 
throughout  tlie  country,  notwitlistanding  the  occurrence 
of  the  Presidential  election.  The  Stock  Exchange, 
however,  failed  to  respond  to  the  healthy  condition  of 
affairs,  and  without  experiencing  at  any  time  a  really 
buoyant  movement,  the  year  was  marked  by  depression, 
and  the  prices  of  a  few  notably  weak  stocks  showed  an 
appalling  shrinkage  during  the  twelve  months. 

The  effects  of  excessive  railroad  building  during  the 
three  consecutive  years  1886,  1887  and  1888  were  dis¬ 
tinctly  visible ;  the  supply  of  new  railroad  securities 
that  had  been  created  was  immense,  the  effects  of  com¬ 
petition  were  disastrous  to  rates,  and  the  decline  in  net 
earnings  of  certain  prominent  railroads  west  and  south¬ 
west  of  the  Mississippi  River  was  almost  without 
precedent. 

In  taking  a  general  retrospect  of  the  year,  we  may 
mention  among  its  events  the  easy  monetary  situation 
and  large  pui’chases  of  bonds  by  the  Government ;  the 
continued  increase  in  the  circulating  medium  ;  the  free 
taking  of  American  securities  by  foreign  countries  ;  the 
pendency  of  the  Mills  Tariff  bill  in  Congress  till  its  ad¬ 
journment  on  October  !20th  ;  the  Presidential  election 
transj)iring  without  a  rijjple  of  disturbance  ;  the  Inter- 
State  Commerce  law  working  unfavorably  for  many  of 
the  railroads ;  the  sharp  wheat  corner  in  Chicago  in 
September  ;  the  formation  of  the  French  copper  syndi¬ 
cate,  and  the  tendency  in  this  cowntry  to  form  trusts  in 
different  kinds  of  merchandise  ;  the  large  crops  (except 
of  wheat) ;  prosperity  in  cotton  manufacturing  ;  a  heavy 
production  of  pig  iron  ;  the  largest  out-turn  of  anthra¬ 
cite  coal  ever  made ;  a  petroleum  product  decreased 
about  5,500,000  barrels ;  some  7,000  miles  of  new  rail¬ 
road  constructed  ;  tha  disposition  by  Government  of 
16,319,000  acres  of  public  lands  to  settlers  ;  a  large  rail¬ 
road  tonnage,  but  decreased  net  earnings  ;  moderate  ex¬ 
ports  and  large  imports  of  merchandise,  with  a  trade 
balance  for  the  year  of  $33,457,000  against  the  United 
States  and  a  net  export  of  $20,567,000  gold.  As  general 
results,  the  New  York  Stock  Exchange  transactions 
were  65,179,000  shares,  against  84,914,000  in  1887  5 
business  failures  in  the  country  were  $123,829,973’ 
against  $167,560,944  in  1887,  although  the  showing 
was  much  less  favorable  as  to  the  number  of  concerns 
failing,  since  the  total  number  in  1888  was  10,679> 
against  9,634  in  1887. 

For  the  purpose  of  showing  at  a  glance  the  industrial 
and  financial  statistics,  which  present  a  sharp  compar¬ 
ison  of  the  two  years  1887  and  1888,  the  table  below  is 
brought  forward.  The  figures  relating  to  the  produc¬ 
tion  of  wheat  and  corn  are  the  final  estimates  of  the 
Agricultural  Rureau;  as  regards  cotton  and  other  articles 
the  current  estimates  of  the  best  authorities  are  taken- 
The  aggregate  mileage  operated  on  the  one  hundred  and 


three  railroads  whose  earnings  for  the  twelve  months 
are  reported  was  70,912  miles  in  December,  1888, 
against  67,627  miles  in  December,  1887.  Tlie  immigra¬ 
tion  statistics  are  given  exclusive  of  immigrants  from 
Canada  and  ilexico. 


UENKRAI.  8UMMARV  VOU  TWO  TEAKS. 

1887. 

1888. 

Coin  and  curreucy  in  U.  8.  Nov.l  ..  # 
Bank  clearings  in  United  States. ...  $ 

Business  failures . $ 

Imports  of  mercliandise . -t 

Exports  of  luereliandiso . it- 

Gross  earnings  103  KRs . $ 

Kailroad  constructed . miles. 

Wheat  raised . hushels. 

Cotton  raised . Imlcji. 

Pig  iron  produced. (tons  of  2,000 ilis.). 
Steel  rails.  Bessemer  (tons  2,000  11)8.) 
Anthracite  coal... (tons  of  2,240  Ihs.). 
Petroleum  (runs)  production  —  hbls. 

Immigration  into  U.  8 . 

Pub.  land  salesiyr.  end’g  .1  une  30)  acres 

l.OTS.onp.OfiO 
51,0.t0,70."),235 
1«7,.560,<.)44 
708,818,178 
71.0,301,0  U 
374,560,36.0 
13,080 
456,320,000 
l,.456,161,0iM) 
7,017,707 
7,187,206 
2,200,107 
34,6tl,017 
21,810,027 
510,058 
17,406,658 

1,604,771,688 

40,007,52w,.501 

123,820.073 

725,224,153 

601,766,462 

3s6,026,202 

7,000 

415,868,000 

1,087,700,000 

(est.)  7,000,000 
7,260,628 
1,528,057 
38,145,718 
16,250,077 
518,518 
16,310,076 

The  financial  machinery  of  the  country  worked  well 
and  the  money  market  was  kept  supplied  with  funds 
throughout.  The  total  circulating  medium  was  still  on 
the  increase  through  the  coinage  of  gold  and  silver,  and 
notwithstanding  the  decrease  of  $34,692,349  in  national 
bank  circulation,  the  whole  volume  of  the  circulating 
medium  on  November  1.  1888,  was  $1,694,000,000, 
against  $1,678,000,000  on  November  1,  1887.  1  he  total 

amount  of  silver  dollars  coined  up  to  Oct.  1,  1888,  was 
$306,750,890.  The  Government  began  to  purchase 
bonds  on  the  23d  of  April,  and  from  that  time  until 
November  took  bonds  very  freely ;  the  total  purchases 
of  bonds  (par  value)  for  the  year  were  $1(11,(15,500, 
causing  a  disbursement  of  $120,254,940  in  money. 

The  crops  of  the  year  were  very  good,  except  of 
wheat,  which  showed  a  large  decline  in  both  the  spring 
and  winter  crops.  Cotton  was  a  good  croj),  but  late, 
and  corn  was  estimated  at  1,987,790,000  bushels,  the 
largest  yield  ever  made.  Business  in  the  country  was 
evidently  of  large  volume,  the  jiroduction  of  })ig  iron 
and  of  anthracite  coal  were  the  heaviest  ever  recorded, 
while  cotton  manufactures  were  on  a  largo  scale  and 
profits  highly  satisfactory.  There  were  no  serious 
strikes,  with  the  exception  of  the  Reading  strike  begun 
in  December,  1887,  and  the  strike  of  the  Chicago  Bur¬ 
lington  &  ()uincy  locomotive  engineers. 

AVith  the  railroads  the  year  was  not  prosperous,  and 
in  spite  of  a  large  tonnage  and  passenger  movement,  the 
gross  earnings  were  frequently  below  those  of  1887,  and 
net  earnings  in  some  ca.ses  fell  off  to  an  alarming  extent. 

The  activity  in  railroivd  construction  was  continued  in 
the  early  i)art  of  the  year,  and  much  road  was  com¬ 
pleted  which  had  been  undertaken  by  strong  corpora¬ 
tions  as  parts  of  their  great  aystem.s.  Many  smaller  en¬ 
terprises  wore  also  progressed,  and  the  whole  building 
of  new  roads  for  the  year  was  estimated  to  be  about 
7,000  miles,  which,  at  $20,000  per  mile  for  road  and 
equipment,  must  have  called  for  an  outlay  approxima¬ 


ting  $140,000,000. 


Kntered  acoordiiitr  to  Act  of  Contrross,  in  the  yMir  18^0,  by  Wilmam  B.  Paxa  A  Co.,  I’libliniicrA  of  iim 

lu  ihv.  Onico  of  ibe  Librnriun  of  Coiigrc'M*  at  Waiihiuglon,  I>.  C.J 


RETROSPEVr. 


Taking  up  the  several  departments  of  business,  the 
main  events  and  statistics  of  each  will  be  found  under 


Add  to  this  the  construction  in  1887,  say  13,080  miles 
at  $261,000,000,  and  the  construction  of  1880,  say  8,400 
miles  at  $108,000,000,  aiid  we  have  the  surprising  total 
of  28,480  miles  of  new  railroads  constructed  in  the 
United  States  in  three  years,  calling  for  a  probable  out¬ 
lay  of  about  $509,600,000  ;  and  this  without  mentioning 
the  very  large  expenditure  for  impi’ovements  and  better¬ 
ments  on  the  old  systems  during  the  same  period. 

Closely  connected  with  this  gigantic  energy  in  rail¬ 
road  extension,  and  partly  accounting  for  the  ease  with 
which  the  country  carried  it,  was  the  immense  taking 
of  American  railroad  securities  by  the  home  and  foreign 
markets  during  the  years  1880  and  1887  and  up  to 
Septembei’,  1888,  when  the  St.  Paul  dividend 
was  passed.  The  London  and  Continental  markets 
were  quietly  absorbing  millions  of  our  railroad  securi¬ 
ties,  and  this  was  not  only  in  new  loans  but  in  the  old 
stocks  and  bonds  listed  on  our  Stock  Exchanges. 
Unfortunately  the  entire  absence  of  statistics  regarding 
the  export  of  securities  prevents  the  giving  of  any 
accurate  figures,  but  the  foreign  banking  houses  are 
agreed  that  the  amount  of  English,  Dutch  and  German 
funds  invested  here  was  very  heavy. 

Erom  the  various  circumstances  sketched  above  it  was 
not  an  unnatural  result  that  general  business  through¬ 
out  the  country  should  be  fairly  prosperous  in  1888, 
while  the  Stock  Exchanges  were  depressed,  and  prices 
of  some  of  the  leading  Western  railroad  stocks  depreci¬ 
ated  amazingly.  The  business  failures  of  the  year 
amounted  to  $123,829,973,  against  $167,500,944  in  1887. 


Years. 

Ist  Quarter. 
Amount. 

2d  Quarter. 
Amoimt. 

3d  Quarter. 
Amount. 

4th  Quarter. 
Amount. 

Total  Year. 
Aiuouut 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 
1881  . 
1882  . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

*64,644,156 

54,538,074 

82,078,826 

43,112,665 

12,777,074 

24,447,250 

33,338,271 

38,372.643 

40,186,978 

46,121,051 

29,681,726 

32,161,762 

38,884,789 

$43,771,273 

45,068,097 

48,753,940 

22,666,725 

20,111,689 

16.499,395 

17,242,649 

27,816,391 

84.204.304 

28.601.304 
20,752,731 
22,976.330 
29,229,370 

.$47,857,371 

42,346,085 

66,378,363 

15,275,550 

12,121,422 

10,112,365 

18,942,893 

52,072,884 

56,627,821 

23,874,391 

27.227,630 

73,022,556 

22,114,254 

$34,844,986 

48,717,680 

37,172,003 

17,094,113 

20.741,815 

30,096,922 

32,023,751 

54,612,254 

45,324,324 

25,623,575 

36,982,029 

39,400,296 

33,601,560 

$191,117,786 

190,669,936 

234,383,132 

98,149,053 

65,752,000 

81,155,932 

101,547,564 

172,874,172 

226,343,427 

124,220,321 

114,644,119 

167,560,944 

123,829,973 

The  following  summary  shows  the  condition  of  the 
New  York  City  Clearing-House  Banks,  rates  of  foreign 
exchange,  and  prices  of  leading  securities  and  articles  of 
merchandise,  about  the  3d  of  January,  1887,  1888,  and 
1889. 


the  titles  following. 

Agricultural  Products. 

The  farmers  and  planters  generally  experienced  a 
good  year  in  1888  except  in  the  yield  of  wheat,  which 
was  cut  short  as  to  the  winter  crop  by  bad  weather  in 
the  fall  and  winter  of  1887-8,  and  as  to  the  spring  crop 
in  Minnesota  and  Dakota  by  serious  damage  resulting 
from  a  frost  in  August,  and  the  whole  crop  was  esti¬ 
mated  at  415,808,000  bushels,  against  450,329,000  in 
1887.  The  yield  of  corn  was  a  maximum,  and  esti¬ 
mated  to  be  1,987,790,000  bushels,  as  the  crop  was 
helped  by  a  late  fall,  with  no  hard  frosts  in  the  corn 
belt  till  the  ears  had  well  matured. 

As  to  cotton,  the  season  was  excellent  up  to  the  end 
of  August,  but  then  came  very  heavy  rains,  though 
afterward  the  winter  was  so  mild  that  picking  continued 
in  some  sections  up  to  February,  1889,  and  this  added 
materially  to  the  yield.  A  conservative  estimate  for  the 
crop  raised  in  1888  is  about  7,000,000  bales. 

In  the  markets  the  great  feature  was  the  advance  in 
wheat  and  the  corner  of  the  Chicago  market  by  Hutch¬ 
inson  in  September,  when  prices  were  forced  up  to  $2  00 
per  bushel  on  September  delivery.  Although  relaxing 
after  this  pressiire,  the  wheat  and  flour  market  remained 
very  strong  on  the  short  crop  here  and  in  western 
European  countries,  and  had  it  not  been  for  an  immense 
yield  in  Eussia,  both  in  1887  and  1888,  bread  might 
have  risen  to  extraordinary  prices. 

Taking  the  values  in  New  York  City  about  the  1st  of 
January  following  the  crop,  we  find  that  if  the  whole 
of  each  crop  could  have  been  laid  down  in  New  York 
at  that  date  the  values  would  have  been  approximately 
as  follows  : 


ESTIMATE  OF  CROP  VALUES  ON  JAN.  1. 


Crop  of  1888. 

Crop  Of  1887. 

Yield. 

Price, 

Jan.’Sy 

Value  of 
Crop. 

Yield. 

Price, 
Jan. ’88 

Value  of 
Crop. 

Wheat.bush. 
Corn.  ..busb. 
Cotton. bales 

Total  Tallies 

415,868,000 

I.OST.IOO.OOO 

7,000,000 

cts.  ^ 
mvj 
40 

$ 

*  422,106,020 
914,383,400 
338,520,000 

456,329,000 

1,456,161,000 

7,017,707 

cts. 

92 

63 

10  9-16 

$ 

419,822,680 

917,381,430 

359,763,307 

1,675,009,420 

1,696,967,417 

In  the  following  tables  is  given  the  yield  of  wheat, 
corn,  oats  and  cotton  for  a  period  of  thirteen  years  past  : 


SUMMARY  OF  STATISTICS  AND  PRICES  ABOUT  JAN.  3. 


New  York  Oily  Banks — 

Loans  and  discounts . 

Specie . . . 

Circulation . T 

Net  deposits... . | 

Legal  tenders . I 

Legal  reserve . ? 

Keserve  held . ^ 

Surplus  reserve . . $ 

Money,  Exchange,  Silver — 

Call  loans . 

Prime  paper,  sixty  days . 

Silver  in  London,  per  oz . 

Prime  sterling  bills,  60  days . . 
tJnited  States  Bands — 

6s,  currency,  1898 . 

4%8,  1891,  coupon . 

4b  of  1907,  coupon . 

Railroad  Stocks — 

New  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) . 

Lake  Shore  &  Mich.  Southern. 
Michigan  Central . . 


minois  Central . 

Chicago  &North'we3tern,com 
Chicago  Milw.  &  St.  Paul,  com 
Delaware  Lack.  &  Western.. . 
Central  of  New  Jersey... 
Merchandise— 

Cotton,  Middl’g  Uplands.?*  lb. 
Brown  Sheei’g.Atlan.  A  36  in. 
Wool,  Ohio  fleece . ^  »> 


Steel  rails  at  mills . 

Wheat,  No.  2  red  win.?*  bush 
Com, West.  mix.No.  2 .  ?*  bush. 

Pork,  mess . S  hbl. 

Petroleum  pipe  line  certific’s. 


CROPS  OF  WHEAT,  CORN,  OATS  AND  COTTON  SINCE  187.5. 


1887. 

1888. 

1889. 

343,687,500 

356.540,000 

388,798,700 

82,718,100 

71,139,300 

76,521,300 

7,911,500 

8,077,300 

4,862,300 

359,268,600 

359,359,800 

400,314,600 

19,370,400 

27,259,800 

29,838,700 

89,817,150 

89,839,950 

100,078,650 

102,088,500 

98,399,100 

106,360,000 

12,271,350 

8,559,150 

6,281,350 

4'®8 

4  ®6 

4®7 

5®6^ 

5®5i2 

46i4d. 

4210 

481^2 

4  8312 

4  S5 

13178 

125 

I27I2 

11014 

107 12 

1081-2 

127 19 

I25I2 

126*4 

11338 

10734 

107% 

3458 

28ie 

2710 

9534 

9434 

10338 

93 14 

8714 

86I2 

126 

1123j 

97 

I33I2 

118*2 

II514 

115 

10734 

IO713 

9078 

7578 

6278 

13714 

12934 

14334 

56 

75 

96*4 

t»9l6 

109i6 

934 

7 

7 

7*2 

39 

37 

38 

20  00@21  00 

21  00®21  50 

18  00®18  50 

36  00®37  00  32  00®33  00 

28  00 

9334 

92 

IOII2 

4810 

63 

46 

12  25'(^12  75 

15  50®16  00 

14  00*H4  25 

7014 

9010 

8858 

Year. 

Wheat. 

Corn. 

Oats. 

1876  . 

1877  . 

1878  . 

1879  (Census). 

1880  . 

1831 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

Bu.sh. 

289,356,500 

364,194,146 

420,122,401) 

459,483,137 

498,549,868 

383,289,090 

504,185.470 

421,086,160 

512,765,000 

357,112,000 

457,218,000 

456,329,000 

415,868,000 

Bush. 

1,283.827,500 
1,342,558,000 
1,388,218,7.50 
1.754,591,676 
1,717,434, .543 
1,194,916.000 
1,617,025,100 
1,551,066,895 
1,795,528,000 
1,936,176,000 
1,665,441,000 
1,456,161,000 
1,987,790,000 

Bush, 

320.884,000 

406,394,000 

413,578.560 

407,858,999 

417,885,380 

416,481,000 

488,250,610 

571,302,400 

583,628,000 

629,409,000 

624,1.34,000 

659,618,000 

701,735,000 

Cotton. 

Bales. 

4,485.423 

4,811,265 

6,073,531 

5,757,397 

6,589,329 

5,435,845 

6,992,234 

5,714,052 

5,669,021 

6,550,215 

6,513,623 

7,017,707 

7,000,000 


The  exports  of  wheat  and  flour  in  the  fiscal  year  end¬ 
ing  June  30  were  large,  but  a  good  part  of  the  move¬ 
ment  took  place  in  the  summer  of  1887  at  the  low  prices 
which  followed  the  bursting  up  of  the  wheat  cliques  in 
Chicago  and  California. 

EXPORTS  OF  FLOUR,  WHEAT,  CORN  AND  COTTON  SINCE  1879. 


Year  ended  June  30. 

Wheat  Flour. 
Barrels. 

Wheat.  , 

Bushels. 

Corn. 

Bushels. 

1879  . 

5,629,714 

122,353,936 

153,252,790 

86,296,2.52 

1880 . 

6,011,419 

98,169,877 

1881  . 

7.945,786 

5,915,686 

150,565.477 

91.908,]  7.5 

1882 . 

95,271.802 

43,184,91.5 

1883  . 

9,205,664 

106,385,82s 

10,.586,825 

1884  . 

9,152,260 

10,648,145 

70,349,012 

15,247,490 

1885  . 

84,653,714 

51,834,416 

188H . 

8.179,241 

57,759,209 

63,655.433 

1887  . 

11,518,449 

101,971,949 

65,789,261 

40,307,252 

1888 . 

11,963,574 

24,z7  8,417 

Cotton 

Bales. 


3,462,741 

3,811,153 

4,549,743 

3,694,706 

4,626,808 

3,884,233 

3,969,568 

4,283,723 

4,499,579 

4,650,598 


RETROSPECT. 


3 


United  States  Public  Lands. 

The  sale  and  disposition  of  public  lands  by  the  Government 
each  year  is  one  important  indication  of  the  activity  in  settling 
up  new  districts  and  thus  adding  to  the  material  wealth  of 
the  country.  In  the  table  following  are  shown  the  sales  and 
the  free  entries  under  the  homestead  and  timber  culture  acts 
in  each  fiscal  year  ending  June  30  for  fourteen  years. 

UNITED  STATES  I'DUUIC  I.AND  SAI.ES  KOIl  FOUIITEKN  YEAUS.  . 


Year  ending 
June  30. 

For 

Cash. 

Homestead 

Knlrios. 

Tliiilier 

Culture 

Entries. 

Total. 

Acres. 

Acres. 

Acres. 

187.5 . 

745,061 

2,820.928 

3,565,989 

187(5 . 

640,692 

3,483.884 

4,124,586 

1877 . 

740,637 

2,698,771 

3,439,458 

1873 . 

877,555 

4,418,345 

1,870,434 

7,166,334 

1879 . . . 

622,574 

5,260,111 

2,766,574 

8,649,2.*>!) 

1830 . 

8-50,741 

6.045.570 

2.193,184 

9,089,495 

1831 . 

1,587.618 

5,0  .'8, 101 

1 ,763,799 

8,379.51s 

18»3 . 

3. 6 11, .531 

t- .348,045 

2,566.6-6 

12,.52(:.262 

1883  . 

.5.5-47,610 

8.171,715 

3,110.930 

16,830,255 

188* . 

6.317,817 

7.831,510 

4,081,461 

18,233,821 

1885  . 

3,912.450 

7,415.886 

4,7.55,005 

16,083.341 

1886 . 

3,773, -193 

9,145,135 

5,391,309 

is, 309,942 

1887 . 

5,587,910 

7,594,3.50 

4.224,398 

17.406,658 

1838 . 

5.907,155 

6,(>7(3.61G 

3,735,305 

16,319.07  6 

Manufactures,  Iron,  Coal,  Petroleum. 


The  cotton  manufacturing  industry  was  thriving  during 
1883,  and  the  annual  cotton  report  in  the  Chronicle  of  Sep¬ 
tember  15  showed  that  the  consumption  of  the  raw  material 
had  been  large,  and  the  condition  of  the  cotton  goods  trade 
from  first  hands  extremely  prospsrous.  The  margin  between 
the  prices  of  the  raw  material  and  of  manufactured  goods 
was  such  as  to  afford  a  good  profit,  and  in  print  cloths  partic¬ 
ularly  the  situation  was  rather  remarkable,  the  supply  being 
hardly  kept  up  to  the  demand  ;  the  stock  on  hand,  which  was 
1,35), 000  pieces  on  the  first  of  September,  1884,  had  run  down 
till  there  was  virtually  no  surplus  stock  on  Sept.  1,  1888.  Of 
woo'en  manufactures  there  are  no  reliable  data,  but  the  agita¬ 
tion  of  the  tariff  question  for  a  large  part  of^the  year,  with 
the  proposed  abolishing  of  the  duty  on  foreign  wool,  could 
hardly  fail  to  have  an  injurious  effect. 

In  iron  manufactures  the  year  recorded  a  production  of 
pig  iron  larger  even  than  the  heavy  output  of  1887.  In 
commenting  upon  the  trade  of  the  year,  the  of  the 

Association  states  that  the  total  production  of  pig  iron  in  1896 
was  5,683,829  gross  tons;  in  1887,  6,417,148  tons;  in  1888  as 
high  as  6,490,739  tons.  The  increase  in  1838  was  owing  to 
the  large  Southern  output.  Our  production  of  Bessemer 
steel  rails  in  1386  was  1,574,703  gross  tons ;  in  1887  it  was 
2,044,819  tons;  in  1888  it  has  been  about  1,364,337  tons;  all 
these  figures  are  in  gross  tons  of  2,240  lbs.  each.  In  the  pro¬ 
duction  of  bar  iron  and  plate  and  sheet  iron,  the  figures  for 
1888  did  not  vary  greatly  from  those  for  1886,  while  our 
production  of  structural  iron  and  steel  was  greater  in  1888 
than  in  1886,  and  also  greater  than  in  1887.  The  con- 
Bumptiun  of  iron  and  steel  in  the  United  States  in  1888  was 
less  than  these  estimated  figures  of  production  would  indi¬ 
cate;  for  although  our  importations  of  iron  and  steel  in 
1338  we  e  nearly  950,000  gross  tons,  they  fell  far  below  the 
impoitations  of  1397,  which  reached  1,783,251  tons.  TheSouth 
ern  product  of  the  Tennessee  and  Alabama  manufacturing  dis¬ 
tricts  was  a  growing  feature,  and  it  was  owing  mainly  to  the 
large  output  in  these  districts  that  the  total  production  in 
the  country  was  increased.  As  to  prices,  the  if w//ef/n  re¬ 
marks  that  best  foundry  pig  iron  dropped  during  the  year 
from  $21  to  $18  and  steel  rails  from  $31  50  to  $23  as  a  ru)e^ 
and  in  exceptional  cases  to  less  than  $27,  but  not  to  less  than 
$26  at  Pennsylvania  mills.  The  low  sales  were  made  late  in 
October  and  early  in  November.  The  market  soon  rallied 
to  $28. 

The  production  of  pig  iron,  steel  and  steel  rails  in  the 
United  States  has  been  as  follows  for  eleven  years.  The 
figures  are  those  of  the  Iron  &  Sttel  Association. 

IRON  AND  STEEL  I’KODUCT  SINCE  1877. 


Years. 

IMir  Iron. 
Tons  of  2,000  Ihs. 

Resseiner 

Steel  Ingots. 
Tons  of  2,000  11(8. 

Bessenier 
Steel  Kails 
Tons  of  2,000  ll>8. 

1878 . 

2,577,361 

732,226 

550,398 

1879 . 

3.070.S75 

928.972 

683,964 

18SO . 

4,'H)5,414 

1,20.1,173 

954,460 

1881 . 

4,641,564 

1,539,1.57 

l,330.:i02 

1882 . 

5,178,122 

1.696,4.50 

1,4:18,1.55 

1883 . 

5,146,972 

1,6.54,627 

1,2.-6.554 

1884 . 

4,589.613 

1  1,540,59.5 

1.116,621 

1885 . 

4.529.S69 

1  1.701.762 

1,074.607 

1886. . 

6  365..a2a 

!  2,541.493 

1 .76:1,067 

IK87 . .  ... 

7.1M7.206 

j  3,288.357 

2.:i54.132 

1888  . 

'.  ,2K9.62S 

<b 

*1.528.057 

*  Incomplete ;  probably  .50,000  or  60,000  loos  btIII  be  u'lUail  to  this  In 
the  final  returns. 


The  out-put  of  anthracite  coal  in  1883  surpassed  all  esti,; 
mates,  and  shipments  from  the  mines  reached  the  heavy  tota 
of  38,145,718  tons,  against  :14,641,017  tons  in  1887  and  32,136,362 
tons  in  1886.  Nor  was  there  any  great  accumu¬ 
lation  of  stocks,  but  the  country  absorbed  readily  the 
immense  tonnage  produced  up  to  the  end  of  November,  and 
after  that  time  the  principal  companies  voluntarily  curtailed 
the  production  in  their  mines.  The  following  shows  the  pro¬ 
duction,  as  measured  by  the  shipments,  since  1879  : 

ANTIIKV<  ITK  COAL  IMlODUl'TlDN  IN  UNITED  STATES. 


YcJirs. 

(Tons  of  2.240  IbH.) 

WyomliiK. 

SchuTiklll 

Lehlitb. 

Total. 

Htocks  at 
Tidewater 
points  end 
of  Year. 

Tors. 

Ton.s. 

Tons. 

Tuns. 

Tons. 

isso . 

iHHl  . 

11,419,270 

i:i.05i.3ai 

13,971,371 

7,551.742 

g,2.'’>3.058 

0.4.59,288 

4.403.221 

6.201.070 

S.080,43: 

23,437.242 

29.5C0.017 

ms2 . 

24,120,000 

602,116 

ish;j . 

13.604,492 

10,074.r2»I 

0,113,809 

31.793,027 

74S.,330 

ISS4  . 

15.710.455 

9.478.314 

6.502.220 

30.730,005 

874.081 

isai . 

18,2.10,470 

0.4S8.42I1 

5.898,033 

31.023,520 

754.546 

I8S<I . 

17,031.820 

9,381.407 

5.723.120 

32,130.302 

372.282 

1SS7 . 

10,084.029 

10.009,028 

4.347,000 

34.041.017 

130,977 

18HK . 

21,852.,3fl0 

I0.0ft4.110 

B.039.23H 

.<18.145.718 

052.156 

The  petroleum  production  was  much  reduced  by  the  agree¬ 
ment  of  restriction  made  in  1837,  which  continued  tilt  Octo¬ 
ber,  1888.  Under  this  arrangement  the  production  was 
reduced  over  5,500,000  barrels  compared  with  1887,  and  the 
stocks  on  hand  Dec.  31  were  estimated  at  18,595,474  barrels, 
against  28,357,112  on  Dec.  31  1837.  The  foreign  exports  of  re¬ 
fined  oil  fell  off  about  73^  per  cent  as  compared  with  1887. 
Prices  of  pipe  line  certificates  fluctuated  during  the  year  as 
follows:  Opened  in  January  at  901.^,  sold  up  to  $1  00  March  6, 
down  to  June  27  and  closed  Dec.  31  at  87*^. 

The  runs  and  deliveries  in  each  year  since  1879  (and  stocks 
at  clo.se  of  the  year  since  1881)  have  been  as  follows  ; 

I’ETROLEUJI  RUNS  AND  DELIVERIES  SINCE  1879. 


Kuns. 

Barrels. 

Deliveries. 

Barrels. 

Stocks. 

1  . 

24,790.164 

29,674,462 

31,789,105 

•24,385,908 

23,704,510 

2 1,22.“' ,203 
26,013,645 
21,819,027 
16,259,977 

15,765,800 

‘20.240,121 

22,094.300 

21,967,636 

24,0.53,902 

24.086.104 

26.396,483 

27,347,998 

26,470,654 

Iftftl  . 

1882  . 

1883  . 

1884  . 

188.5 . 

1886 . 

1887  . 

1888  . 

34,335.147 

35.715,565 

36,872,892 

33,539,038 

33,367,898 

28,3.57,112 

18,595,474 

Railroad  Construction  and  Earnings. 


The  best  comment  that  can  be  made  upon  railroad  construc¬ 
tion  in  the  United  States  is  the  fact  that  1888,  with  a  con¬ 
struction  of  about  7,000  miles  of  new  road,  was  considered  a 
small  year.  In  1886,  according  to  Poor’s  Manual,  8,400  miles 
were  built,  in  1887,  13,080  [miles,  and  for  1888  the  current 
estimates  give  about  7,000  miles,  making  a  total  construction 
of  28,480  miles  in  three  years,  which,  allowing  $20,000  per 
mile  for  road  and  equipment,  would  have  called  for  a 
capital  expenditure  of  $569,600,000  in  the  three  years.  Of 
the  whole  mileage  constructed  in  three  years  some  4,400 
miles  were  in  Kansas  alone.  In  the  first  half  of  1888  the 
new  construction  went  on  rapidly,  and  it  was  mainly  done 
by  soms  of  the  larger  corporations  which  were  carrying  out 
plans  made  in  1887.  Later  in  the  year  building  was  restricted 
by  most  of  the  large  companies  in  consequence  of  the  dis¬ 
couraging  effects  of  competition  already  exi)erienced  by 
them.  Many  new  projects  were  formed,  but  only  a  few  of 
the  companies  reached  the  point  of  actually  laying  track  on 
their  projected  lines.  In  1888  the  reports  showed  that 
Kansas  was  still  in  the  lead  with  about  550  miles  ;  California 
next  with  520  miles  ;  Georgia,  450  ;  Kentucky,  390  ;  Michigan, 
310  ;  Wiushington  Territory,  325 ;  Texas,  250  ;  Illinois,  300  t 
Minnesota,  800  ;  Alabama,  320  ;  Colorado,  230  ;  Missouri,  260  ; 
South  Carolina,  300  ;  Nebraska,  195  ;  Tennessee,  185.  Iowa 
was  conspicuous  for  only  about  35  miles  of  new  road. 

Railroad  earnings  were  tolerably  well  kept  up  in  most 
sections  of  the  country,  but  on  a  few  of  the  great  roads  of 
the  Far  West  and  Southwest  there  wa.s  a  shrinkage  in  net 
earnings  which  was  appalling  to  the  managers  and  stock¬ 
holders.  The  chief  causes  for  this  decline  were  the  over¬ 
building  of  railniads  in  those  sections,  with  the  usual  coinpe- 
ition  for  business  and  cutting  of  rates;  the  effect  of  the  Inter  - 
•State  Commerce  law  prohibiiing  pooling  i>f  earnings  or  charg¬ 
ing  any.h'gher  rates  on  local  busines-s  tlnin  on  a  longer  haul 
of  through  business;  partial  failure  of  the  crop*,  pai  ticiilarly 
of  corn,  in  1837;  and  also  a  very  considerable  decline  in  biixi- 
ness,  owing  to  the  falling  off  in  railroad  oonsiru.Ulon  from 
the  great  activity  of  1886  and  1887i 
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RETROSPECT. 


Foreign  Commerce. 

The  foreign  trade  movement  of  the  country  was  again  re¬ 
markable  for  the  relatively  small  amount  of  exports  of  do¬ 
mestic  products  and  the  large  amount  of  imports  of  foreign 
merchandise.  For  the  twelve  months  ending  Dec.  31,  the 
total  exports  of  merchandise  amounted  to  $691,766,462  and 
the  imports  to  $725,224,153,  thus  stowing  a  balance  of  $33,- 
457,691  against  the  country.  In  the  same  period  the  net  ex¬ 
portation  of  gold— that  is  the  excess  of  exports  over  imports— 
amounted  to  $20,567,337.  But  the  shipments  of  some 
$10,000,000  in  November  and  December  were  mainly  caused 
by  the  condition  of  the  London  money  market  and  the  drain 
of  gold  thence  to  Russia  and  South  America.  The  small  ex¬ 
ports  of  produce  were  partly  accounted  for  by  the  almost 
total  suspension  of  wheat  exports  to  Europe  from  the  United 
States  in  the  late  summer  and  fall  of  1888,  when  the  advance 
in  prices  here  kept  our  market  much  above  the  parity  of  Liver 
pool,  the  markets  of  England  and  all  Western  Europe  being  at 
the  same  time  glutted  with  Russian  wheat,  of  which  the  yi  Id 
both  in  1887  and  18  S8  was  enormous.  Exports  of  col  ton  in 
the  fall  of  1888  were  also  much  retarded  by  the  backwardness 
of  the  crop. 


Bank  Movements. 

The  national  banks  continued  to  reduce  their  circulation 
owing  to  the  purchase  and  retirement  of  Government  bonds 
and  the  small  inducement  for  them  to  keep  circulation  out¬ 
standing  when  considering  all  the  circumstances  attending  it. 
The  total  amount  of  circulation  surrendered  during  the  year 
was  $34,692,349,  leaving  the  national  bank  circulation  out¬ 
standing  on  January  1,  1889,  $233,475,885,  against  $268,168,234 
on  January  1,  1888.  The  total  amount  of  governments  on 
deposit  by  the  banks  to  secure  circulation  was  $163,468,400  on 
January  1,  1889,  against  $184,444,950  on  January  1,  1888.  The 
national  bank  loans  have  increased  rapidly  in  the  past  few 
years,  and  the  returns  made  the  first  week  in  October  showed 
$1,306,000,000  loans  in  1885;  $1,451,000,000  in  1886;  $1,587, 000,- 
000  in  1887;  and  $1,684,000,000  in  1888. 

The  New  York  City  banks  were  not  disturbed  by  any 
extraordinary  events  and  they  met  all  calls  upon  them  with 
promptness,  including  the  large  drain  of  currency  in  the 
September  wheat  corner.  The  maximum  surplus  reserve  was 
reached  on  June  16,  when  it  was  $28,463,700,  and  the  mini¬ 
mum  on  December  29,  when  it  was  $6,281,350.  Deposits 
reached  the  highest  point  on  October  20,  at  $421,884,300. 

The  following  table  shows  the  maximum  and  minimum 
of  deposits  and  surplus  reserve  of  the  Clearing-House  banks 
for  ten  years. 

MAXDIUM  AND  MINIMUM  DEPOSITS  OP  NEW  YORK  CITY  BANK.S. 


1879. 

1880. 
1881. 
1883. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 


Maximum. 

$254,770,700  Aiig.  2 

307.796.700  Nov.  6 
352,658,800  July  23 

322.863.200  July  29 

327.326.700  July  14 
363,544,400  Feb.  16 
391,804,900  Aug.  22 
396,080,800  Feb.  13 

392.771.200  Feb.  12 
421,884,300  Oct.  20 


Minimum. 

$193,121,700  AprU  5 
242,087,100  Jan.  3 
271,663,800  Mar.  12 
277,930,000  Nov.  25 
279,944,200  Mar.  31 
280,698,100  June  21 
340,816,300  Jan.  3 
345,708,500  Sept.  11 

341.935.900  Sept.  24 

371.305.900  Jau.  7 


MAXIMUM  AND  MINIMUM  SURPLUS  RESERVE  FOR  TEN  YEARS. 

Minimum. 


1879. 

1880. 
1881. 
1882. 
1883. 
1884  . 

1885. 

1886. 

1887. 

1888. 


Maximum. 
$17,877,300  Feb.  1 
18,471,275  July  17 
.  16,728,575  May  20 
10,895,600  AprU  29 
10,007,.575  Jan.  27 

42.297.450  Dec.  4 
64,724,100  July  30 
36,156,425  Jau.  30 

22.298.450  Jan.  29 
28,463,700  June  16 


clef.  $671,225  Deo.  8 
def.  2,461,875  Dec.  4 
clef.  3,333,275  Oct. 
def.  3,024,950  Nov.  11 
clef.  6,770,875  Mar.  17 
def.  6,607,125  May  22 
24,712,6.50  Dec.  24 
4,008,200  Doc.  18 
3,345,900  June  25 
6,281,--l50  Dec.  29 


New  York  Money  Market. 

The  money  market  was  scarcely  disturbed  by  a  ripple  of 
excitement  during  the  year,  and  the  table  below  shows  that 
there  were  very  few  weeks  when  the  low  rates  of  IJ-^OS  per 
cent  were  not  made  on  call  loans.  The  demand  for  money 
on  stock  speculation  was  small,  and  the  drain  of  currency  to 
the  West,  to  meet  the  sharp  demand  caused  by  the  Chicago 
wheat  corner  in  September,  was  met  by  the  supply  of  money 
furnished  the  market  through  the  large  purchases  of  Govern  - 


ment  bonds  by  the  Treasury  in  September  and  early  in  Octo¬ 
ber.  Between  September  1  and  O  ;tober  9,  when  the  purchase 
of  4  per  cent  bonds  ceased,  thi  Treasury  took  $43,290,950  of 
bonds  (at  their  par  value),  disbursing  therefor  a  much  larger 
sum  in  money,  owing  to  the  high  premium  paid.  There  was 
a  little  show  of  activity  in  October,  when  an  exceptional  rate 
7  per  cent  was  made  to  stockbroxers,  and  again  late  in 


6  inos.  Jan.  1  to  July  1. 

12  mos  ,  J.m.  1  to  Deo.  31. 

1888. 

1887. 

18?8.  i  1887. 

Exports  .. 
Imports  .. 

Excess.. .. 
Gold  (exc.) 

$ 

311,043,527 

372,618,827 

$ 

330.390.064 

357,480,191 

$  1  $ 
691,766,462  715,301,044 

725,224,153  708,818.478 

Im.  61,575,300 
Ex.  9,724,943 

im.27.ono,i27 
Ex.  1.166,173 

lm.33, 457.691 'Ex.  6,482,566 
Ex.20,567,337  Iio.  35,744,873 

December,  when  money  was  naturally  a  little  closer,  with  talk 
of  a  squeeze  on  call  loans;  but  these  amounted  to  nothing, 
and  there  was  never  any  serious  apprehension  of  trouble. 

The  volume  of  the  circulating  medium  in  the  United  States 
(including  both  that  in  the  Treasury  and  in  circulation) 
appears  in  a  table  given  under  the  title  of  the  “  Money  Mar¬ 
ket,”  on  a  subsequent  page  of  the  Review.  The  total  increase 
between  Jan.  1, 1879,  and  Nov.  1, 1888,amounted  to  $043,350,753, 

The  amount  of  money  deposited  with  national  banks  on 
Government  bond  collateral  did  not  change  materially,  and 
on  January  1,  1889,  it  was  $52,390,164,  against  $52,199,918  on 
Jan.  1,  1888.  The  amount  of  Government  bonds  on  deposit 
to  secure  national  bank  circulation  was  $163,468,400  on  Jan. 
1,  1889,  against  $184,444,950  on  Jan.  1,  1888,  a  decrease  of 
$20,976,550  during  the  year. 

The  rates  for  money  in  the  New  York  market,  both  for  call 
loans  on  the  various  sort!  of  collaterals  ani  for  prime 


of 


com- 


CALL  LOANS  AND  PRIME  PAPER  WEBICLY  FOR  1888. 


WeeK  ending 
Friday. 

Call 

Loans. 

Prime 

Paper. 

Jan.  6 . 

3  ®  6 

“  13 . 

3  ®  5 

5^236 

“  20 . 

3  ®  413 

51b@6 

“  27 . 

1  ®  4 

4%@5^ 

Feb.  3 . 

2  ®  3I2 

“  10 . 

2  ®  3 

4i3®5 

“  17 . 

2  ®  3 

4^'®5 

U 

2  ®  219 

,\IcU.  2 . 

2  ®  5 

4  34®5l4 

9 . 

2  'd>  3 

“  16 . 

2  ®  3 

4’2®5^ 

“  23 . 

iHa>  3 

4i2®6 

“  30 . 

113®  6 

5  '8>(> 

April  6 . 

II3®  5 

5  ®e 

“  33 . 

lij®  3 

5  "©G 

“  20 . 

II3®  3 

5  ©6 

“  27 . 

4 

4^©5i2 

May  4 . 

113®  3 

4%®5'2 

11 . 

3 

4^0513 

“  18 . 

1  ®  2 

413^51^ 

“  25 . 

1  ®  2 

4  ®5 

June  1 . 

1  ®  2 

4  ®.5 

“  8 . 

1  ®  2 

4  ®5 

“  15 . 

1  ®  2 

4  ®5 

22 . 

1  ®  2 

3l3®4'2 

“  29  . 

1  ®  2 

3^  a)*i^  1 

Week  ending 
Friday. 

Call 

Loans. 

Prime 

Paper. 

July  6 . 

1  ®  2 

3  ®4i2 

“  13 . 

1  ®  2 

3*2  ^413 

“  20 . 

1  ®  2 

4  04*2 

“  27 . 

1  ®  1^ 

4  ©4^ 

Aug.  3 . 

1  ®  1  ^ 

4  0413 

“  10 . 

1  © 

4  ®4l2 

“  17 . 

1  ©  2^ 

4  ©4^3 

“  24 . 

112®  2 

4  05 

“  31 . 

m®  2 

4  05 

Sept.  7 . 

1^©  4 

4^©5^ 

“  14 . 

IL;®  4 

4l2®6 

“  21 . 

2  ®  4 

5  ®6 

“  28  . 

1*2®  4 

4%®6 

Oct.  5 . 

1^31  5 

4%05^ 

“  12 . 

2  ®  5 

4%0.5^ 

“  19 . 

II2®  3 

4%®5l2 

“  2r> . 

2^ 

4%@5'2 

Nov.  2 . 

1^®  212 

41225*4 

“  9 . 

livj'S)  2^ 

4*2®5 

“  16 . 

1^2^  3 

4^©5 

“  23 . 

2  ®  4 

4^3©^ 

“  30 . 

2  ®  4 

4i3®5 

Dec.  7 . 

2  ®  4 

4  *2  a  5 

“  It . 

2  ®  6 

4*2®.5*4 

“  21 . 

2  ©  6 

4  H  ©  5  ^3 

“  28.... 

3  ®  8* 

5  05  >2 

*  10  per  cent  was  paid  December  31. 

United  States  Bonds, 

There  was  really  but  one  prominent  feature  during  the  year 
in  Government  securities,  and  that  was  the  large  purchases 
by  the  Treasury  between  the  first  purchase  on  April  23d  and 
the  close  of  the  year.  Secretary  Fairchild  did  not  begin  to 
purchase  until  Congress  had  passed  a  resolution  aflirming  his 
power  to  use  the  surplus  in  that  way,  and  he  then  issued  his 
circular  on  April  17.  The  whole  amount  taken  during  the 
year  was  $101,715,500  par  value,  of  whieh  $51,396,650  were 
4  per  cents  of  1907  and  $50,318,850  were  4>^  per  cents,  due  1891; 
the  total  disbursements  for  the  whole  amounted  to  $120,254,- 
940.  After  the  first  of  July  the  purchases  were  applied  to  the 
sinking  fund  for  the  fiscal  year  ending  June  30,  1889,  until 
that  was  fully  made  up.  The  prices  of  governments  naturally 
fluctuated  very  much  according  to  what  the  Treasury  would 
pay,  and  while  the  buying  was  most  active,  and  holders 
supposed  that  the  Government  would  be  obliged  to  take  bonds 
at  almost  any  price  to  relieve  the  market,  and  to  keep  all 
things  easy  and  pleasant  before  the  Presidential  election  in 
November,  prices  ruled  very  high,  and  the  Treasury  paid  130 
for  the  fours  on  Sept.  20,  and  afterward  paid  109%  for  the 
434  per  eents  on  Nov.  22.  When  the  urgency  relaxed,  and 
there  was  less  need  of  large  purchases,  prices  declined,  and 
the  Government  having  virtually  ceased  to  purchase  4  per 
cents  on  the  9th  of  October,  those  bonds  fell  off  sharply  and 
small  lots  taken  on  Nov.  19  and  Dec.  6  were  at  125. 

The  bonds  outstanding  Jan.  1,1833  and  1889,  were  as  follows. 

U.  8.  BONDS  OUTSTANDING. 


Description. 

Jan.  1, 1889. 

Jan.  1, 1888. 

Decrease. 

$181,152,300 

$230,544,600 

732.593.630 

ll.uOO.OOO 

64,623,512 

$49,392  300 

48‘ot'i907 . 

Navy  Pension  Fund 
Currency  6  . 

681.137,600 

ll.OOO.OOl 

64,623,512 

51, 1.56,030 

Total . .  — 

$940,913,412 

$1,041,761,742 

$100,848,330 

RETROSPECT. 


Foreign  Exchange. 

The  course  of  foreign  exchange  durine  1888  was  very  much 
influenced  by  the  relatively  small  exports  of  domestic  prod¬ 
ucts  and  the  heavy  imports  of  foreign  merchandise,  and  on 
the  other  hand  by  the  continued  stream  of  American  railroad 
securities  towards  Europe  until  the  middle  of  September. 
In  the  fall  months  the  drain  of  gold  from  London  to  the 
Argentine  Republic  and  to  Russia  also  led  to  a  demand  for 
gold  from  our  market.  Under  these  various  influences  the 
rates  of  exchange  ruled  high  at  times,  and  there  were  con¬ 
siderable  exports  of  gold  in  May,  June  and  July  and  again 
late  in  November  and  in  December,  the  total  net  export  of 
gold  for  the  year  being  |30,567,337. 

The  Bank  of  England  rate  was  4  per  cent  at  the  Beginning 
of  January,  and  changed  afterward  to  3^  on  Jan.  12;  3  Jan 
19;  2>^Feb.  16;  2  March  15;  3  May  10;  2i^June7;  3  August 
9;  4  Sept.  13,  and  5  per  cent  on  Oct.  4,  at  which  point  it  re¬ 
mained  during  the  balance  of  the  year. 

Bankers’  posted  rates  for  sterling  exchange,  both  60  days 
and  sight,  for  each  day  in  the  year  will  be  found  among  the 
annual  tabhs  on  a  subsequent  page. 

Kailrund  and  .Hiseellaueous  Stocks. 

At  the  Stock  Exchanges  in  New  Tork  and  other  cities  the 
y.  ar  1888  was  generally  marked  by  depression  and  shrinkage 
in  values.  But  the  stocks  of  coal  roads,  the  Vanderbilts,  and 
a  few  others,  formed  a  conspicuous  exception  to  this  rule. 

The  decline  of  the  year  in  certain  railroad  s  ocks  had  been 
foreshadowed  as  a  probability  by  the  frequent  comments 
made  upon  the  excessive  railroad  building  and  the  construc¬ 
tion  of  parallel  and  competing  lines  in  1886  and  1887,  and  also 
from  the  workings  of  the  Inter-State  Commerce  law.  In  the 
autumn  of  1887  the  Chronicle  had  remarked  that  a  reduc¬ 
tion  or  suspension  of  dividends  by  the  leading  corporations 
engaged  in  this  heavy  railroad  building  might  be  a  probable 
result,  and  this  was  precisely  w’hat  took  place  during  the 
ensuing  year.  On  the  othtr  hand,  the  anthracite  coal  rail 
roads  were  crowde  I  with  the  largest  tonnage  they  had  ever 
carried,  and  generally  made  large  earnings,  the  notably  strong 
companies,  such  as  Lackawanna  and  Delaware  &  Hudson, 
having  a  handsome  surplus  over  and  above  their  dividends. 

At  the  opening  of  the  year  the  market  was  clouded  by  the 
strike  prevailing  on  the  Philadelphia  &  Reading  properties, 
which  con'inued  until  the  19th  of  February  and  was  then 
terminated  by  the  complete  success  of  the  company.  Depres- 
s'on  and  slack  business  were  the  rule,  with  irregular  fluctua 
lions  in  the  market,  until  the  dulness  reached  a  climax  on 
Feb.  14,  and  only  47,000  shares  changed  hands  at  the  New 
York  Stock  Exchange.  The  market  dragged  on  without  ani¬ 
mation  till  the  first  of  March,  when  the  strike  of  Chicago 
Burlington  &  Quincy  locomotive  engineers  further  depressed 
the  tone,  and  to  this  was  added  the  extraordinary  blizzard  in 
New  York  and  its  vicinity  on  Jlonday,  the  12th  of  March,  by 
which  business  was  almost  entirely  suspended  for  three  days 
and  the  damage  to  railroads  was  very  great.  Stocks  contin¬ 
ued  very  weak,  and  from  the  30th  to  the  23th  of  March  de¬ 
clined  to  the  lowest  point  so  far  reached  in  the  year;  Missouri 
Pacific  was  especially  weak  until  the  1J4  P®*"  cent  dividend 
was  declared,  and  Reading  declined  on  the  exhibit  of  a  heavy 
loss  in  net  earnings  caused. by  the  strike. 

The  first  real  i  nprovement  in  the  market  came  after  the 
isme  of  the  circular  by  Secretary  Fairchild  on  April  17th,  offer¬ 
ing  to  purchase  Government  bonds  daily,  beginning  on  the 
23J.  A  much  better  tone  let  in,  confidence  increased,  and 
there  was  more  demand  for  stocks  both  at  home  and  abroad  ; 
but  the  improvem-iot  hardly  la.sted  three  weeks  and  in  the 
second  week  of  May  bears  were  again  selling  stocks  short; 
the  C.  B.  &  Q.  quarterly  dividend  was  reduced  to  1  per  cent 
and  the  heavy  decrease  in  Atchison  earnings  affected  that 
company  in  Boston.  The  Reading  reorganization  was  virtu¬ 
ally  completed  by  the  successful  negotiation  of  the 4  percent 
mortgage  bonds  to  pay  off  the  old  6  and  7  per  cent  general 
mortgages.  From  this  time  until  after  the  first  week  in  July 
the  market  was  quite  irregular,  there  was  never  much  anima¬ 
tion,  and  the  effect  of  the  e.xtraordioary  decrease  in  earnings 
on  some  of  the  great  systems  of  the  West  an<l  Southwest  was 
beginning  to  be  understood  and  appreciated  in  the  market. 
The  Missouri  Kansas  &  Texas  and  the  Minneapolis  &  St.  Louis 
railroads  defaulted,  and  Boston  felt  very  severely  the  loss  of 
earnings  on  Burlington  &  Quincy  and  Atchison  Topeka  & 
Santa  Fe.  The  half-year  closed  in  June  with  a  trifle  better 


feeling  after  the  declaration  of  the  regular  quarterly  dividend 
of  per  cent  by  Rock  Island  and  the  very  fair  semi-annua 
exhibits  of  the  Vanderbilt  roads. 

With  the  second  week  of  July  the  stock  market  awakened 
to  a  lietter  spirit,  and  fiom  that  time  until  the  13th  of  Sep¬ 
tember  there  was  more  or  less  animation  and  a  more  confi¬ 
dent  feeling.  The  crop  reports  were  gootl,  except  on  winter 
wheat;  the  cable  war  was  settled,  helping  both  the  cable 
lines  and  Western  Union  Tel.;  the  foreign  demand  for  stocks 
was  still  a  most  important  element ;  the  money  market 
was  kept  easy  by  the  Government  bond  purchases;  there 
were  large  ad  V  uioes  hero  and  there  in  special  stocks,  or  in 
certain  groups,  such  as  the  coalers  or  the  Southern  stocks,  and 
•sltogether  the  pjrioJ  from  the  middle  of  July  to  the  middle 
of  September  was  the  best  of  the  year.  With  the  13th  of 
September  came  a  great  sA-back  to  the  mirket  in  the  passing 
of  the  St.  Paul  dividend  on  the  common  stock  and  reduction 
of  the  preferred  stock  dividend  to  per  cent  for  the 
half-year.  This  gave  a  shock  both  here  and  in  London,  and 
was  followed  in  October  by  the  reduction  of  the  Atchison 
dividend  to  of  1  per  cent.  The  publication  in  the  Chron¬ 
icle  of  the  gross  and  net  earnings  of  ten  leading  railroads  of 
the  West  and  Southwest  for  the  six  months  ending  June  30 
cau-sed  the  public  to  realize  fully  what  the  loss  in  net  earn¬ 
ings  had  been— this  statement  showed  that  the  gross  earnings 
for  the  half-year  were  about  $60,000,090,  against  $67,000,000 
in  1887,  and  the  net  earnings  were  only  $13,000,000,  against 
$23,500,000  in  1887. 

After  some  recovery  in  tone  and  frequent  sharp  fluctua¬ 
tions,  owing  to  the  heavy  short  interest,  there  was  a  stronger 
feeling  prior  to  the  Presidential  election  in  November,  the 
Vanderbilt  stocks  and  coal  stocks  being  among  the  strongest. 
It  was  generally  believed  that  a  rise  would  take  place  after 
the  election  and  stocks  were  firmly  held,  but  the  holders  were 
greatly  disappointed,  for  the  market  soon  became  heavy  and 
there  was  a  general  decline  throughout  the  list.  This  was 
mainly  the  result  of  long  holding  of  stocks  which  were  thrown 
overboard  as  soon  as  it  was  found  there  was  no  party  ready 
to  take  hold  of  the  market  and  inaugurate  a  bull  movement. 
November  witnessed  an  irregular  and  unsettled  tone  with 
much  depression,  and  this-reached  over  into  December.  But 
after  the  middle  of  that  month  there  wms  an  improvement, 
which  kept  up  until  the  close  of  the  year;  the  coal  stocks 
particularly  were  very  buoyan^,  Delaware  &  Hudson  touching 
134,  Lackawanna  144^^,  Jersey  Central  9514  and  Reading  SOJg . 
The  Vanderbilt  roads’  preliminary  exhibits  were  issued  late 
in  the  month  and  compared  unfavorably  in  net  earnings  with 
the  previous  year,  but  an  extra  dividend  of  1  per  cent  was  de¬ 
clared  on  Lake  Shore  and  the  policy  of  5  per  cent  a  year  on 
Central  &  Hudson  in  the  future  was  announced;  a  dividend 
of  134  was  also  declared  on  C.  C.  C.  &I.— the  first  since  Febru¬ 
ary,  1883. 

One  main  cause  of  the  better  feeling  in  December  was  the 
meeting  of  Western  railroad  presidents  in  conference  with 
members  of  banking  firms  having  London  connections, 
at  the  house  of  Mr.  J.  Pierpont  Morgan,  when  the  policy  of 
maintaining  rates  was  agreed  to  by  officers  of  nearly  all  the 
prominent  lines  running  west  and  southwest  from  Chicago 
and  St.  Louis;  a  restoration  from  cut  rates  was  ordered  for 
the  first  of  January,  1839.  The  stock  market  closed  on  Dec. 
31  very  dull,  but  with  a  strong  undertone. 

The  volume  of  sales  at  the  Stock  Exchange  was  compara¬ 
tively  small,  and  this  was  the  more  noticeable  from  the  fact 
that  the  amount  of  securities  listed  had  so  largely  inerrased. 
The  following  table  shows  the  sales  at  the  N.  Y.  Stock  Ex¬ 
change  of  railroad  and  miscellaneous  stocks  and  bonds,  and  of 
Government  and  Slate  bonds,  in  each  year  from  1879  to  1888 
inclusive : 


KK  mill  Mis. 
stocks. 

ItU.  nnd  Mis. 
ImiikIs. 

Govcniiiiciit 

liuiiils. 

IkhkIh. 

1879 . 

Share*. 

7-J.7<i.^.7«2 

If 

It  2,309.  t<H) 

1 12..">7 1,8-10 

1:1,1. %o 

IHMO . 

»7,!ll ‘.1,099 

609,9 10,-20O 

18,497.4«MI 

IH-it . 

1M..’SI1.-JIS 

.3M.\HS9,.')0O 

36.39.">,8.-.0 

-l9.60'l.3OO 

ISMZ . 

1 1 0,307,27 1 

240,709.110 

1  H.666,S,"(0 

20,.‘i71.20o 

isss . 

97,019,‘.I09 

2S  1,708.100 

17,oi0,l.'iO 

ISHl . 

90,t.'.4,971 

499.9.'S.‘V.2oO 

ll.tlO.-i.KMI 

les.’i,.. . 

92,.^3S.94  7 

OlIO,0.'i9.4OU 

1.5.201,200 

14.07S.O.53 

18H<» . 

1<  0,H02.0.%0 

687.2'i7..M»0 

1  •/,703,.'.0o 

2o.::nr.i)  1 

1HS7 . 

Nt.'.ll  1,010 

317.127.3:10 

7,1  M».  (OO 

l.'i.^-OO.-ISI 

IbSS  ..  . 

0.5,179,  00 

346. ><I  l.O."i7 

0,573.700 

iVs  to  the  range  in  price*  of  a<'tive  sUs-ks  Ilia  bin  la  w.  rt* 
very  wide,  as  may  be  seen  ia  the  following  table  slinwing  tin- 
opening,  highest,  lowest  and  closing  prices  of  leading  groups 


G 


RETROSPECT. 


of  stocks  at  the  New  York  Stock  Exchange  during  the 


year  1888. 


Open- 

uiff. 

Highest. 

Lowest. 

Closi’g. 

Trunk  l  ines — 
Baltimore  &  Ohio.... 

105  k? 

106%. Tan. 

17 

80  Mar. 

15 

88 

Boston  A:  Albany . 

197kj 

203  July 

14 

194%  April  13 

202 

Canada  Souilierh . 

.55^4 

57%  Oct. 

1 

4512  April 

2 

53 

Erie . 

281s 

30%  Oct. 

1 

2238  Mar. 

9 

27% 

Lake  Shore . 

94% 

104%  Oct. 

1 

85%  April 

2 

104% 

Miehiv.m  Central . 

87% 

92%  Oct. 

1 

April 

2 

8634 

N.  Y’.  Cent.  &  Hudson 

107% 

Ill  Sept.  28 

102%  April 

2 

109 

Pennsylvania  * . 

54% 

5058  Oct. 

1 

52%  May 

28 

5334 

Coal  Roads — 

Del.  Lack.  A  Western 

129% 

145%  Oct. 

1 

123%  April 

3 

144% 

Delaware  A  Hudson.. 

103 

134  Dec. 

20 

103  Jan. 

3 

132% 

Lehigh  Valiev' . 

5514 

57%  Sept. 

8 

51%  April  14 

51% 

New  .Jersey  Central.. 

75 

95%  Dee. 

24 

73%  April 

2 

95 

N.  Y.  Susqueh.  A  W.. 

8% 

11%  Sept.  12 

7%  Mar. 

28 

933 

Ph.  A  R.  Vot.  trust,  c.t 

50 

54%  Sept. 

8 

44%  Dec. 

6 

49% 

West’u  ASo’w.  Roads 

Atch’n  Top.  AS.  Ee.. 

9()% 

0958  Feb. 

20 

53%  Dec. 

5 

58% 

Chicago  BurTgt’n  A  Q 

129% 

130%  Jan. 

27 

10334  Dec. 

5 

110 

Chicago  M.  A  St.  Paul. 

7.5 

78  Feb. 

24 

59%  Dec. 

10 

63  34 

Chicago  ANo’western 

107% 

110  Sept. 

4 

102 -58  April 

2 

108% 

Chic.  Ri'ck  I.  A  Pac. .. 

112% 

114%  .Tan. 

27 

!)4%  Dec. 

19 

98% 

Missouri  Kan.  A  Tex. 

18 

183g  .Tan. 

5 

10  June  1 1 

13% 

Missouri  Pacific  ... 

89% 

8934  ,Tan. 

3 

Dec. 

5 

7334 

St.  Louis  A  San  Pran 

35% 

.30%  .Tan. 

5 

22%  Deo. 

3 

26% 

Do  pref 

71% 

7438  Oct. 

5 

61%  Dec. 

5 

66% 

Pacific  Roads  — 

Central  Pacific . 

32% 

37%  July 

30 

26%  Mar. 

26 

3538 

Northern  Pacitlo . 

221^ 

2934  Sept. 

11 

19%  April 

3 

25% 

Do  pref. 

4()3g 

64  Sept. 

11 

4234  Mar. 

31 

6038 

Oregon  Rv.  A  Nav’n. 

90 

97  May 

2 

84%  April 

2 

92% 

Oregon  Trans . 

21% 

32  Oct. 

i 

17%  April 

2 

31% 

Union  Pacitic . 

5858 

66%  Oct. 

19 

48  April 

2 

64% 

Southern  Roads — 

East  Tennessee . 

10% 

J  1  %  Oct. 

0 

8  Dec. 

4 

934 

Do  1st  pref. 

01 

83  Oct. 

25 

55  Mar. 

22 

67% 

Do  2d  pref 

21% 

27%  Oct. 

3 

I7I1  April 

2 

23% 

Louisville  A  Nashville 

0138 

61%  Jan. 

9 

5058  April 

2 

57  38 

Nash  Chat.  A  St.  L.. 

70 

8.534  Sept. 

4 

71  April 

2 

84 

Norfolk  A  Western. 

10 

23%  Sept. 

13 

1.5i>8  Mar. 

24 

17 

Do  pref 

Rich.  A  W'est  P.  Term 

42% 

5858  Sept. 

11) 

41%  Mar. 

31 

5034 

23 

2934  Oct. 

24 

19  April 

2 

25% 

Do  pref 

55 

87%  Dec. 

12 

55  Jan. 

6 

80 

Miscellaneous — 

Manhattan  Elevated 

94 

9838  Sept.  11 

7734  .Tune 

12 

90 

N.  Y.  A  New  England 

37% 

53%  Oct. 

5 

29%  Mar. 

22 

44% 

Pacific  Mail  . 

30 

40%  Oct. 

1 

28%  April 

2 

36% 

Western  Union  Tel... 

7758 

8634  Oct. 

5 

7038  April 

2 

8334 

Am.  Cotton  Oil  Trust. 

29% 

.57%  Nov. 

12 

25  Mar. 

21 

53 

Pipe  Line  Certificates 

90% 

100  Mar. 

6 

7134  .Tune  27 

87% 

'  Per  share  of  $.o0. 

t  Sold  first  August  10. 

Events  of  the  Year. 

January.  — The  Phila.  &  Re  ading  and  the  Jersey  Central  Com¬ 
panies  were  both  restored  to  their  owners  and  their  receivers 
discharged.  The  Reading  strike  was  continued  through  the 
month.  Negotiations  completed  for  the  acquisition  of  the 
Rutland  Railroad  by  the  Del.  &  Hudson  Canal  Co.  Louisville 
tSc  Nashville  Railroad  Company  declared  the  policy  of  paying 
dividends  in  scrip  for  three  years  to  represent  earnings  applied 
to  betterments,  and  thus  paid  2  per  cent  scrip  in  February 
and  3  in  August.  Manhattan  Elevated  authorized  a  $15,000,- 
OOO  mortgage.  Balt.  &  Ohio  declined  to  issue  new  preferred 
stock  to  the  syndicate.  Texas  &  Pacific  reorganization  was 
about  completed,  the  sale  in  foreclosure  was  not  confirmed, 
but  the  plan  was  carried  on  without  it. 

February. — Chesapeake  &  Ohio  reorganization  plan  an 
nounced  by  Drexel,  Morgan  &  Co.  New  bond  issues  readily 
absorbed  at  good  prices.  Ind.  Bloomington  &  West,  an¬ 
nounced  the  Cin.  Sandusky  &  Cleveland  alliance  abandoned. 
Sc.  Paul  Minneapolis  &  Manitoba  issued  a  circular  as  to  new’ 
lines  and  $5,000,000  new  collateral  trust  bonds.  Bismarck’s 
speech  quiets  Europe.  Quincy  Mo.  &  PaciSc  reorganized  as 
Quincy  Omaha  &  K.  City.  Chic.  Bur.  &  Northern  negotiates 
7  per  cent  bonds.  The  Philadelphia  Tfe  Reading  strike  ended 
on  the  19th  with  the  success  of  the  company. 

March. — The  Chicago  Burlington  &  Quincy  locomotive 
engineers’  strike  began.  Florida  Railway  &  Nav.  Co.  plan  of 
reorganization  issued,  also  plan  for  Houston  &  Texas  Central. 
The  great  blizzard  and 'snow  storm  occurred  on  the  12th, 
b'ocking  business  for  three  days.  Emperor  Wiliiam  of  Ger¬ 
many  died  on  the  8th.  Lehigh  Valley  Railroad  issued  new 
stock.  Wells,  Fargo  &  Co.  “take  over”  the  Erie  Express. 
Balt.  &  Ohio  adjusts  matters  with  syndicate.  Den.  Fort  W.  & 
Gulf  RR.  completed.  Mo.  Kan.  &  Texas  investigating  com¬ 
mittee  appointed. 

April. — Atchison  quarterly  dividend  reduced  to 
cent.  Rock  Island  and  Denver  &  Rio  Grande  agreement 
made  for  exchange  of  business.  Mobile  &  Ohio  issues 
$10,500,000  mortgage  to  exchange  for  incomes.  N.  Y.  City  & 
Northern  delivered  to  new  company  the  N.  Y.  &  Northern. 
Old  Colony  RR.  stockholders  approve  lease  of  Boston  &  Prov¬ 
idence  RR.  Balt.  &  Ohio  investigating  committee  appointed. 
Treasury  circular  for  purcha.se  of  bondsissued  on  the  17th  and 
first  purct'ase  made  on  the  ?3d.  Georgia  Pacific  stockholders 
subscribe  for  new  loan  of  $2,520,010.  Mr.  John  H.  Inman 
elected  President  of  Richmond  Terminah  Mr.  Roswell  Miller 


elected  President  of  St.  Paul.  St.  Louis  Alton  &  Terre  Haute 
suit  for  back  rental  decided  by  U.  S,  Supreme  Court  against 
the  company.  Tennessee  Coal  &  Iron  Co.  issue  $1,000,000 
preferred  stock  and  retire  $1,000,000  of  common. 

May. — Atchison  opens  Chic.  Santa  Fe  &  Cal.  Roid  to  Chi¬ 
cago.  Houston  &  Texas  Central  decree  of  foreclosure  en¬ 
tered.  Prov.  &  Worcester  agrees  to  lease  to  N.  Y,  Prov.  & 
Boston.  Atlantic  &  Pacific  authorizes  2d  mortgage  for 
$10,000  j)er  mile,  $5,600,000.  Temporary  default  on  Int.  &  Gt. 
Northern  1st  mortgage  bonds  and  a  lease  of  this  road  to  Mo. 
K.  &  Tex.  reported  canceled.  Joint  committee  appointed  on 
M.  K.  and  T.  affairs  representing  the  bondholders’  committee 
and  the  Gould  interest.  Am.  Bell  Telephone  proposes  to  issue 
$2,000,000  bonds.  Denver  &  Rio  Grande  authorizes  new  im¬ 
provement  mortgage  of  $5,000  per  mile.  Iowa  RR.  Commis¬ 
sioners  fix  lo  wer  rates  on  railroads.  Small  exports  of  gold  in 
May  and  in  June  and  July.  Bar  silver  in  London  declined 
to  41J^d.  on  the  21st. 

June. — Minneapolis  &  St.  Louis  RR.  defaults  on  its  interest. 
Mo.  Kan.  &  Texas  defaults,  and  bondholders’  committee 
appointed.  The  Philadelphia  &  Reading  new  4  per  cent  loan, 
to  amount  of  $29,682,000,  negotiated  in  N.  Y.  and  London, 
and  offered  by  syndicate  at  87^.  Brooklyn  &  Montauk  RR. 
issuf-s  $600,000  5  per  cent  gold  mortgage  bonds,  to  pay  divi¬ 
dends  of  30  per  cent  on  preferred  and  20  on  common.  Oregon 
R’y  &  Nav.  joint  lease  to  Northern  Pacific  and  Union  Pacific 
enjoined.  Emps-ror  Frederick  of  Germany  died  on  the  15th. 
B.  &  O.  sleeping  cars  sold  to  Pullman  Co.  Manhattan  Elevated 
quarterly  dividend  reduced  to  1  per  cent;  surpius  earnings  to 
be  applied  to  paying  for  damages  to  abutting  real  estate.  Mo. 
Pac.  dividend  reduced  to  1  per  cent.  Much  agitation  over 
rates  in  Iowa  and  hostility  of  State  Commissioners.  Judge 
Brewer  of  U.  S.  Court  granted  temporary  stay. 

July. — Bureau  crop  reports  generally  favorable,  and  short 
wheat  crop  in  Europe  reported.  Cable  rate  war  settled.  Col¬ 
umbus  &  Hocking  Valley  Railroad  arbitrators  appointed  in 
suit  for  $'^,000,000  against  Burke  and  others.  Duluth  South 
Shore  &  Atlantic  Road  sold  to  Canadian  Pacific.  Chesapeake 
&  Ohio  and  Richmond  &  Alleghany  roads  to  be  consolidated 
in  the  reorganization.  On  the  28th  Judge  Brewer  decides 
against  enforcement  of  rates  in  Iowa,  and  grants  temporary 
in  junction.  Long  Island  RR.  stockholders  authorize  $3,000,000 
of  4  per  cent  bonds. 

August. — The  M.  K.  &  T.  interest  in  default.  East  Tennes¬ 
see  Va.  &  Ga.  authorizes  $6,000,000  2d  mort.  5  per  cent  bonds 
for  improvements  as  needed.  Northern  Pacific  3d  mort.  bonds 
finally  sold  out  by  syndicate.  Damage  done  by  frost  to  spring 
wheat  in  Northwest.  Report  of  the  M.  K.  &  T.  investigating 
committee  against  Gould  interest  made.  Judge  Fairall  of  the 
State  court  decides  against  Iowa  RR.  Commissioners’  rates. 

September. — Default  made  on  Int.  &  Gt.  Northern  second 
mortgage  bonds,  but  after  foreclosure  began  this  interest  was 
paid  by  Missouri  Pacific  parties.  Crop  reports  good 
except  on  w’heat.  On  the  13th  the  St.  Paul  directors  passed 
dividend  on  common  and  reduced  pi’eferred  to  2^^  per  cent, 
semi-annual.  Houston  &  Texas  Central  sold  in  foreclosure. 
Col.  Hocking  Valley  &  Toledo  arbitrators  decide  in  favor  of  de¬ 
fendants,  Burke,  tt  al.  Hous.  East  &  W.  Tex.  issues  another 
plan  of  reorganization.  St.  Louis  Ark.  &  Tex.  2d  mort.  bonds 
for  $6,000,000  sold  to  Gould  and  Sage  for  about  $2,000,000,  and 
the  Gould  interest  given  three  out  of  the  five  trustees  in  con¬ 
trol.  Hutchinson  corners  Sept,  wheat  in  Chicago  and  forces 
price  up  to  $2.  Yellow  fever  in  Florida  affects  Southern  roads. 

October. — Ches.  &  Ohio  reorganization  made  without  fore¬ 
closure.  Geo.  Eddy  and  H.  C.  Cross  appointed  receivers  of 
Mo.  Kan.  &  Tex.  East  Tenn.  lease  to  Richmond  &  Danville 
approved  by  directors.  Report  of  Mr.  Rand  on  M.  K.  &  T.  in 
the  Gould  interest.  Knoxville  &  Ohio  leased  to  East  Tennes¬ 
see.  Richmond  Terminal  buys  the  Georgia  Company’s  stock 
and  thus  gets  control  of  the  Central  Georgia  RR.  &  Banking 
Co.  system.  Congress  adjourned  on  the  20th  after  the  longest 
(  session  ever  held.  The  Atchison  Company  authorized  an  issue 
of  $10,000,000  notes  secured  by  second  mortgage,  taken  mostly 
liy  the  large  stockholders,  the  money  to  be  called  for  as 
needed.  The  Boston  &  Maine  Railroad  reduces  its  dividend 
and  Eastern  and  Fitchburg  pass  their  dividends. 

November. — Denver  South  Park  &  Pac.  defaults  and  bond¬ 
holders’  committee  appointed.  The  Presidential  election  oc¬ 
curred  on  the  6th.  A  cut  in  rates  was  made  by  N.  Y.  Central 
in  retaliation,  which  affected  the  market  considerably.  Ship¬ 
ments  of  over  $4,000,000  gold  were  made.  The  East  Tenn. 
lease  to  Richmond  &  Danville  was  enjoined  by  Chancellor 
Gibson  of  Tennessee  and  property  ordered  restored.  The 
Broadway  RR.  case  was  decided  by  N.  Y.  Court  of  Appeals 
and  rights  of  bondholders  and  creditors  sustained.  The  Int. 
&  Gc.  North,  stock  adjudged  to  belong  to  the  Missouri  Kansas 
&  Texas  Co. 

December. — About  $6,400,000  gold  shipped.  The  Missouri 
Pacific  orders  rates  restored.  Coal  companies  restrict  pro¬ 
duction.  Rock  Island  declined  lo  94^  on  the  19th,  lowest 
price  since  1877;  quarterly  dividend  reduced  to  1  per  cent. 
Chic.  St.  Paul  Minn  &  Omaha  dividend  on  pref.  reduced  to  1 
per  cent.  Panama  Canal  loan  failed  in  France  and  company 
bankrupt.  Important  meeting  of  Western  railroad  presi¬ 
dents  and  bankers  having  London  connections  at  house  of 
Mr.  J.  Pierpont  Morgan  determine  to  restore  rates  on  Jhu- 
uary  1,  1889,  and  provide  against  cuts.  The  Cincinnati  Wash¬ 
ington  &  Baltimore  Railroad  (formerly  Marietta  &  Cincinnati 
Railroad)  went  into  a  receiver’s  hands  just  at  the  close  of  the 
monthi 
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CLEARINGS  AND  SPECULATION  IN  1888. 

During  1888,  while  prices  and  profits  have  been  by 
no  means  satisfactory,  the  volume  of  business  has  been 
steadily  enlarging,  giving  evidence  of  the  constant 
growth  of  our  industries  and  the  expansion  of  mercar. 
tile  activity.  Our  tables  of  bank  clearings  for  the 
twelve  months  reveal  this  feature,  and  afford  new  proof 
of  its  significance  and  importance. 

On  their  face,  the  figures  would  seem  to  be  in  con¬ 
flict  with  the  claim  made,  for  whereas  in  1887  the  total 
of  the  clearings  of  the  country  (we  mean  by  this  the 
total  for  the  cities  having  a  clearing  house)  reached 
51,051  million  dollars,  in  1888  the  amount  is  only 
49,097  millions,  or  nearly  two  thousand  millions  less. 
But  aggregates  of  bank  exchanges,  more  than  any  other 
class  of  statistics,  need  to  be  interpreted  in  the  light  of 
the  conditions  and  influences  governing  them.  If,  for 
instance,  we  state  that  the  whole  of  the  3,000  millions 
decrease  in  1888,  and  nearly  400  millions  besides,  oc¬ 
curs  at  New  York,  that  outside  of  this  centre  there 
is  an  increase  (in  which  all  the  sections  or  geographical 
divisions,  and  all  the  points  within  those  sections  except 
a  very  few,  have  shared),  and  further,  that  the  decline  at 
New  York  is  entirely  due  to  the  falling  off  in  the  volume 
of  sales  at  the  Stock  Exchange,  we  give  expression  to  a 
state  of  facts  -altering  altogether  the  meaning  of  the 
bare  totals.  If  we  also  add  that  there  have  existed  a 
number  of  adverse  circumstances  and  influences  affect¬ 
ing  special  industries,  or  trade  in  general,  we  are  in  a 
position  to  appreciate  the  true  significance  of  the  results 
disclosed.  The  contraction  in  railroad  building,  of 
course,  has  been  a  striking  feature.  With  only  about 
7,000  miles  of  track  laid,  against  13,000  miles  in  the 
previous  year,  numerous  important  industries  have  suf¬ 
fered.  The  depression  in  steel  rails,  and  the  great  eur- 
tailment  of  the  output  of  rails,  have  followed  directly 
from  that  cause,  and  the  depression  and  diminished 
production  of  iron  have  followed  in  turn  from  the  les¬ 
sened  demand  for  iron  and  steel  to  make  rails.  All  this 
and  the  coincident  depression  in  railroad  securities,  with 
the  reduction  and  passing  of  dividends,  has  reacted 
more  or  less  on  other  departments  of  trade.  Moreover, 
the  farming  industry  suffered  from  the  short  corn  crop 
of  1887,  and  also  from  the  reduced  yield  of  wheat  in 
1888,  though  this  latter  was  offset  by  the  higher  prices 
realized.  Then  the  labor  troubles  checked  trade  in  the 
early  months,  while  the  blizzard  and  generally  severe 
winter  weather  also  interfered  witli  business  to  a  consid¬ 
erable  extent. 

Notwithstanding  these  untow’ard  occurrences,  how¬ 
ever,  the  volume  of  clearings  arising  out  of  legitimate 
trade,  is,  as  we  have  said,  fully  up  to  and  even  in  excess 
of  that  for  1887.  Taking  the  thirty-five  cities  which 
have  clearing  houses,  only  Baltimore,  Cincinnati,  New 
Haven,  St.  Paul,  Wichita,  St.  Joseph  and  Galveston, 
besides  New  York,  report  lower  aggregates  than  a  year 
ago.  The  result  is  the  more  notewortliy  because  it  fol¬ 
lows  a  heavy  and  general  increase  in  1887 — an  increase 
wlfieh  was  participated  in  by  every  point  outside  of  New 
York  with  the  single  exception  of  Galveston.  More¬ 
over,  none  of  the  larger  cities  (barring  Now  York,  of 
course,  where  we  have  seen  reduced  stock  speculation 
explains  the  falling  off)  show  any  decrease  at  all  now. 
Boston  stands  next  to  this  city  in  the  amount  of  its 
exchanges,  and  has,  like  this  city,  sustained  a  great 
diminution  of  business  on  its  Stock  Excliange;  yet  the 
lotal  of  its  clearings  is  slightly  greater  than  in  1887, 


when  there  had  been  an  imjmrtant  increase  over  1K8G. 
So,  too,  Philadelphia,  which  is  third  in  size,  has  slightly 
larger  totals.  At  Chicago,  the  fourth  place,  the  gain  is 
quite  considerable,  though  doubtless  the  wheat  specu¬ 
lation  has  had  something  to  do  with  that. 

Analysis  reveals  one  other  important  feature.  Not  only 
is  the  result  as  a  whole  (allowing  for  the  smaller  Stock 
Exchange  speculation)  ({uite  satisfactory,  but  the  latter 
part  of  the  year,  when  taken  by  itself,  is  shown  to  have 
done  relatively  very  much  better  than  any  other  part. 
New  York  lost  about  1,153  millions  in  the  first  quarter, 
1,133  millions  in  the  second  quarter,  and  335  millions  in 
the  third  quarter  ;  but  in  the  fourth  (piarter  there  was 
an  increase  of  33G  millions.  This  in  itself  might  not 
signify  much,  since  the  falling  off  in  the  Stock  Ex¬ 
change  dealings  (as  compared  with  1887)  was  much  less 
important  in  the  last  two  quarters  than  in  the  first  two 
quarters.  But  outside  of  New  York  a  like  character¬ 
istic  is  observable.  The  exhibit  as  to  the  early  quarters 
varies  more  or  less  as  between  the  different  sections,  but 
whether  we  take  the  New  England  States,  the  Middle, 
the  AVestern,  the  Southern  and  Southwestern,  or  the 
Pacific  Coast  (San  Francisco),  we  find  in  each  case  a 
larger  aggregate  for  the  fourth  quarter  than  for  the 
preceding  quarters,  and  also  a  larger  aggregate  than  in 
rhe  corresponding  quarter  of  other  recent  years — which 
is  certainly  a  striking  exhibit.  In  the  Middle  States, 
the  aggregate  of  1,30G  millions  for  the  fourth  quarter 
of  1888  compares  with  1,135  millions  for  the  same 
quarter  in  1887  and  955  millions  in  1885,  and  in  the 
other  cases  the  growth  is  no  less  marked.  Here  are 
full  details,  by  quarters. 


Clearings  Reported. 

First 

Second 

Third 

Fourth 

Total 

(OOOs  omitted.) 

Quarter. 

Quarter. 

Quarter. 

Quarter. 

Year. 

* 

f 

$ 

» 

» 

1888. 

7,120.700 

7.655,706 

7.430,340 

8,887,282 

31,100,028 

Sew  York . • 

1887. 

8,272,338 

8,7fc9.<)62 

7,772.015 

8,851,141 

33,484..7.V1 

1880. 

8,520,113 

7,505.400 

7,530,017 

lO.OlO.-’.Tl 

33,676.«30 

1885 

6,098,312 

6,768.162 

6,518,611 

9,747,086 

28.152^01 

1888. 

1,184,583 

1,220,510 

1,159,704 

1,417,089 

6.020,946 

Total  New  England... 

1887. 

18^6 

1,200,814 

1,157,428 

1,34-2,188 

1.103.511 

1.129,355 

1.062,680 

l.-205,434 

1,306.851 

4.967,S2l 

4,630,470 

J885. 

907,043 

932,229 

924,893 

1,216,545 

3.981,310 

'1888 

1,015,090 

1,101.603 

1,079,450 

1,206,552 

4.400.C07 

Total  Middle . 

1887. 

1,056,042 

1,126,740 

1,040,079 

1,136.971 

4,364  .H:W 

18S0. 

931,315 

921,422 

972,202 

1,113,319 

3,938,258 

L188.). 

700,183 

792,627 

791,651 

955,819 

3,312,580 

ri888. 

1,198,112 

1,310.027 

1,328,378 

1,526.207 

6,.371,324 

Total  Western . 

1887 

1,137,782 

1,333.320 

1,251,874 

1,405,259 

5,128,235 

1888. 

935,002 

1.041,078 

1,118.0.78 

1,253,467 

4.847.095 

[l8ftj. 

789,482 

898,186 

888.262 

l,i0I,622 

3,677.552 

ri8S8. 

001,235 

014,7iU 

610.m3 

705,240 

2.36?,1S8 

Tot.  South.  Jfc  Sonthw. 

1887. 

1S8«. 

668,512 

475,970 

655.354 

460,111 

609.124 

440,607 

043,083 

572.098 

2,276.073 

1,957,7h6 

[l885. 

420,102 

307,100 

365.264 

504,137 

1,602,723 

ri888. 

192,520 

198,553 

212,161 

233,400 

836,736 

1887. 

106,675 

208,497 

233,820 

220.190 

82U.IK2 

137,848 

143,156 

170,116 

191,102 

642,222 

[l885. 

139,072 

131,578 

140,474 

148,221 

562,345 

ri888. 

11,312.855 

12,052,763 

11,727.045 

I4.004.86<1 

49.097,589 

ToUl  aU . 

1887. 

12,402,103 

13.355,167 

11.942,267 

13,361,078 

61,060,705 

1888. 

12,103.760 

11,231,744 

ll,3<w.6.S0 

14,4841.071 

49,19:1.261 

.1885. 

9,130,154 

8,012.942 

9,632,185 

13,673.4:0 

41,378,711 

ri888. 

4,192.155 

4,397,057 

4,290.705 

6,117,584 

17.997,501 

Outside  New  York.... 

lrtM7. 

4,129 

4,666,105 

4,170,252 

4,690.937 

17.506.149 

188(5. 

3.037,663 

8.669,27H 

3.Ti2.66:t 

4.430,837 

15,516,431 

,188,5. 

3.031,842 

8,154.780 

3.ll3,.Vi4 

3.926.544 

13,236.510 

Arranging  the  figures  by  months  in  our  usual  form, 
^he  result  is  the  same.  In  the  clearing.s  for  the  whole 
country  (including  New  York — stock  spt'culation  and 
all)  we  find  larger  or  smaller  losses  in  every  single  month 
up  to  September,  when  for  the  first  time  there  wa.s  a 
gain,  but  only  trifling.  In  October  the  improvement 
amounted  to  over  19  per  cent  ;  in  November,  with  the 
election  occurring,  there  was  a  loss  of  4  |K'r  cent,  only 
to  be  followed  again  by  an  increase  of  8'5  j)er  cent  in 
December.  Omitting  New  York,  there  are  only  three 
months — March,  April  and  .June — with  a  decrease  ;  not 
till  the  last  quarter,  however,  do  we  find  8]>ecially  heav^ 
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cleartnos  and  speculation. 


gains,  reaching  lG-2  per  cent  in  Octoljer  and  8-;5  per 
cent  in  December.  Following  is  the  table. 

MONTHLY  CLEARINGS. 


Month. 


January.  . . 
February.. 
March . 

l3t  quarter 

April . 

May . 

June . 

2d  quarter. 
6  months 

July  . 

August .... 
September 
Sd  quarter. 


October. 
November. 
December . 


Tot.  year 


Clearings,  Total  All. 

Clearings  Outside  New  York. 

1888. 

1887. 

P.Ot. 

1888. 

1887. 

P.Ct. 

1 

$ 

1 

t 

4,003.752.429 

4,370,844,856 

-8-3 

1,487,572,694 

1,408,158,796 

-I-5-0 

3.542,299,807 

3,695,588,933 

—4*1 

1.328,770,870 

1,222.305,102 

-I-8-7 

3,761,803.996 

4,335,761,647 

-13-2 

1,375,812,931 

1,499,393,168 

—8-2 

11,312,856,232 

12,402,195,436 

-8-8 

4,192.156,495 

4,129,857,126 

-hi -5 

3,987,885,551 

4,513,017.990 

-Iff) 

1,415,549.898 

1,480,146.530 

—4-3 

4,252.562,432 

4,300,456,377 

—  1*) 

1.525,509.008 

1,509,687,990 

-hi-i 

3.812.314,361 

4,541,692,328 

-16-1 

1.455,997,221 

1.570,270,403 

— 7-C 

12,032,762,344 

13,3.55,166,095 

-9-7 

4,397,056,127 

4,506,104,923 

—3-7 

23,365,618,376 

25,757,36-2,131 

-9-3 

,8,589,212,622 

8,695,932,049 

—1-2 

3,799.207,42^ 

4,023.907,051 

-5-6 

1,454,937.415 

1,428,051,233} 

-hl-9 

3}828,702,928 

3,842,935,251 

—0-4 

1,410,020,072 

1,349,0.37,514 

-I-5-0 

4,107,131,660 

4,075,426,352 

-fO-8 

1,427,738,878 

1,392,564,724 

-h2  5 

11,735.042,016 

11,942,268.654 

— 1'7 

4,'<  08,702,365 

4,170,253,471 

-I-3-1 

35.10u.060,592 

,17,699,630.785 

-6-9 

12,8^7, 9U,9«7 

12.866,315,520 

-h0  2 

5,005,420,003 

4,536.992.652 

3-10-3 

1,811,068.639 

1.558,052,246 

-|-]0*2 

4,341,260,17.1 

4,528,011,321 

—4-1 

1,625,057,254 

1,506,-2OO,9O2 

-hl-8 

4,650,181,823 

4.286.070,477 

-|-8'5 

1,673.460.190 

1,545,080,299 

-h8  3 

13,996,867.099 

13,351,074,450 

+  4-8 

5.109.5^0,083 

j  4,699,933,447 

J 

49,097,528,591 

51,050,705,235 

— 3« 

17,9^7,501,070  17 ,566,148,907 

-h2'5 

’With  reference  to  stock  speculation  on  our  Exchange, 
that,  as  already  said,  has  been  a  diminishing  quantity. 
Both  in  the  number  aud  the  value  of  the  shares  sold,  we 
have  a  decrease  (very  large,  too,  in  most  instances)  for 
every  month  in  the  year  with  only  two  exceptions.  The 
one  exception  occurs  in  the  third  quarter,  but  hardly 
merits  observation.  The  other  exception  relates  to 
December,  and  the  increase  there  is  more  important, 
but  follows  mainly  because  in  December  of  the  previous 
year  the  transactions  had  been  exceptionally  small. 
Subjoined  are  the  figures  by  months. 

8ALF.S  OF  8TOCK.S  AT  THE  NEW  YOBH  STOCK  EXCHANGE. 


Month. 


Jan.... 

Feb.... 
M  arch 

l.st  qr. 

April... 
May,... 
June.. . 

2d  qr. 

6  inos.. 
J Illy. . . 
Autr.  . 
Sept.... 

3d  qr. 


Not. 

Dec. 


Year. 


1HS8. 

1887. 

Number 
of  Shares 

Values. 

Number 
of  Shares. 

Vdlttcs. 

Par. 

Actual. 

Par. 

Actual. 

3,920,117 

3,145,320 

5,250,889 

% 

326,142,550 

269,142,200 

421,683,000 

$ 

210,126,645 

178,369,233 

266,609,102 

8,147,127 

7,214,112 

7,147,305 

8 

712,998.400 

637,698,050 

646,985,850 

414,449,380 

372,354,431 

379,692,607 

12,322,326 

1,016,967,730 

638,371,750 

531,774,850 

333,964,150 

055, 104,980 

22,508,544 

1.997,683,200 

1,166,490,378 

7,614,877 

0,213,122 

3.825,275 

384,517,360 

314,450,133 

199.194,953 

9,467,679 

6,560,087 

6,988,832 

804,299,750 

603,803,800 

617,742,450 

472,416,410 

371,187,053 

393,074,204 

17,653,274 

1,.504, 110.750 

898,162,446 

23,016,598 

2,0-25,846.000 

1,-236,677,673 

29.975.600 

4,678.521 

4,739,527 

7.322,918 

2,521,078,500 

408,455,725 

416,013.200 

665,576.100 

1,553,267.426 

242,990.679 

267,716,515 

433i845,650 

45,525,142 

4,655,571 

6,388,154 

7,384,26b 

4.023.529,200 

409,020.300 

547,471,250 

629,650,500 

2,403.174,051 

260,597,521 

342,804,173 

391,287,300 

16,740,966 

1,490.045,025 

944.55)^.844 

18.427,993 

1,586,142,050 

994,748,994 

46,710,560 

6,743,193 

5,339,582 

6,379,765 

4,011,123,5-25 
622,677,900 
473,898,050 
1  557,150,750 

2,497,820,270 

372,261,492 

294.191.928 

1  3T5,24t),453 

63,953,135 

8,300,235 

7,496.266 

5,164,980 

5,609,671,250 

703.726,075 

640.890,850 

427,150,275 

3,397,923,045 

447,102,723 

399,505,127 

264,248.004 

1 8.462,'  40|  1 ,054,O2O,7OO|  1 ,041,698,873 

20,961,481 

1,771,766,200 

1,110,855,854 

65.179 .106  5,665,150,225  3,539,519,143 

84,914,61617,381.437, 45p 

1,508,778,899 

this  average  depends  of  course  very  largely  upon  the 
relative  amount  of  high-priced  and  low-priced  stocks 
included,  in  the  present  instance  it  probably  reflects 
correctly  the  changes  between  the  twm  years,  for  though 
certain  stocks  have  suffered  sharp  breaks,  on  the  other 
land  the  coal  stocks,  the  Pacific  road  properties,  and 
some  of  the  Vanderbilts  have  had  a  considerable  rise. 

NUSIBER  AND  VALUE  OP  SHARES  SOLD  AT  NEW  YORK  STOCK  EXCHANGE. 


Year. 

Stocks,* 

Shares. 

Av’ge 

Price 

1 

Vainest  i 
(ap’roxim’te)’ 

1  Year. 

Stocks,* 

Shares. 

Av’ge!  Vainest 
Price  (ap’roxim’te) 

1888.... 

65,179,106 

02-5 

$3,539,519,143: 

1881.... 

114,511,248 

71-59  $8,197,506,403 

1887.... 

84,914,616 

61-1 

4,508,778,899 

1880.... 

97,919,099 

69-00 1  6,819,086,054 

1886.... 

100,802,050 

65-6 

5,885,662,200 

1879.... 

72,765,762 

50-85  4,136,633,570 

1885.... 

9-2,538,947 

64-1 

5,479,859,840 

. 1878. . . . 

39,875,593 

54-10  ,  2,157,209,581 

1884  ... 

96,154,971 

61*77 

5,939,500,000 

1S77.... 

49,832,900 

52-20  2,601,280,512 

1883.... 

97,049,909 

61-51 

6,260,809,001 

1876.... 

39,926,990 

53*40,  2,132,050,483 

1882... 

116,307,271 

66-12 

7,680,453,436 

1875.... 

1  53,813,937 

53-20’  2,862,903,683 

*  The  shares  of  stoclis  we  take  from  the  record  Kept  b.y  the  Journal  o) 
except  for  1885,  1880,  1887  and  1888,  which  are  our  own 

'^^'rhe  values  of  sales  are  the  figures  made  up  bv  The  Public,  except  for 
1888,  1887,  1886,  1885,  1884  aud  a  part  of  1883,  which  are  our  own. 

As  compared  with  the  years  of  great  activity,  there 
has  been  not  only  a  very  large  falling  off  in  the  volume 
of  the  transactions,  but  a  heavy  decline  in  price,  so  that 
between  the  two  the  aggregate  values  exhibit  a  surpris¬ 
ing  contraction.  Thus  for  1888  these  values  are  only 
3,539  million]  dollars,  while  for  1881  they  were  8,197 
millions,  being  a  decrease  of  4,658  millions.  Counting 
3^  checks  to  each  transaction,  this  4,658  millions  decline 
in  the  value  of  the  stock  sales  represents  a  shrinkage  in 
bank  exchanges  in  the  enormous  sum  of  11,645  million 
dollars.  AVith  such  an  extraordinary  change  in  this 
item,  the  necessity  of  allowing  for  it,  in  order  to  get 
at  the  clearings  arising  from  other  kinds  of  business, 
becomes  very  apparent.  Accordingly  we  annex  the  fol¬ 
lowing  statement,  giving  New  York  clearings  both  with 
and  withofxt  the  stock  sales,  and  also  the  total  for  the 
whole  country  in  the  same  way.  _ 


Year. 


1888 . 

1887 . 

1886 . 

1885  .... 

1884 . 

1883 . 

1882 . 

1881 . 

1880 . 

1879 . 

1878.... 


New  York  Clearings. 


Total 

Clearings. 


$31,100 

33,484 

33,676 

28,152 

30,085 

37,431 

46,916 

49,376 

38,614 

29,235 

19,858 


,027,521 
,556,268 
,,829,012  j 
,201,336 
,871,170 
,300,872 
1,955,031 
,882.883 
,448,223 
,673.829 
,671,307 


Per  Ct, 
Inc.  or 
Dec. 

~7T 
—0-6 
+19-6 
-9T 
-17-2 
—20-2 
-60 
+27-9 
+32- 1 
+47-2 
-6-7 


I  Per  ct. 
21^  Tim^^s  Inc.  or 
stock  Sales.  Dec. 


$8,848 

11,271 

14,711 

13,699, 

14,848 

15,652 

19,223 

20,493, 

17,047, 

10,311 

5,318 


,797,857 

.947,217 

,155,300} 

,019,600 

,750,000 

,024,902 

,633,590 

,766,007 

715,135 

583,925 

,178,932 


-21-6 
— 23'4 
+7-4 
-7-7 
—51 
-18-6 
-6-2 
+20-2 
4-64'9 
+94-5 
-18-2 


Clearings  jPer  Ct. 
Less  Zli  Timesi  Inc.  or 
stock  Sales,  j  Dec. 

$22,251,229,6041  -|-0-2 

22.212.609.021 1  +17T 

18,962,674, 112}  -|-31'2 

14.452.. 551.736  —10-4 

16,137,121,170  — 25-9 

21,782,275,970  —21-3 

27,693,321,441  -4-2 

28,883,118,876  +34-4 

21,566,733.088  +14'1 

18,894,089,904  -|-29-9 

14.540.497.. 355  —32 


Year. 


For  the  year  there  is  a  decrease  of  nearly  20  million 
in  the  number  of  snares  sold,  and  of  almost  a  thousanc 
million  dollars  in  the  money  value  of  the  share  transac¬ 
tions.  On  the  assumption  that  it  takes  on  the  average  27 
checks  to  complete  each  transaction,  this  falling  of: 
would  represent  a  diminution  in  clearings  in  amount 
not  far  from  2^-  thousand  million  dollars. 

But  while  the  falling  ofi  is  very  heavy  as  compared 
with  the  year  preceding,  to  get  a  full  idea  of  the  con¬ 
traction  that  has  taken  place  one  must  go  some  yearj 
further  back  to  the  period  when  speculation  was  active. 
We  have  already  stated  that  against  the  total  of  65 
million  shares  in  1888  the  sales  in  1887  were  about  85 
million  shares;  but  in  1886  they  reached  nearly  101 
millions,  and  1882  116  millions  and  in  1881  114^  mil¬ 
lions.  In  fact,  not  for  ten  years — 'that  is,  not  since  1878 

_ Pas  the  aggregate  been  so  small  as  for  1888,  as  the 

following  table  will  show.  The  average  price  per  share 
it  will  be  seen  is  slightly  higher  than  in  1887.  AVhile 


1888 . 

1887  . 

1888  . 

1885 . 

1884 . 

1883 . 

1882 . 

1881 . 

1880 . 

1879 . 

1878 . 


Total  Clear¬ 
ings  Outside 
New  York. 


$17,997 

17,566 

15,516 

13,287 

13,020 

14,209 

13,794, 

13,980 

11,875 

9,290, 

7.955 


\50l.070 

148.987 

i,431,439 

',804,252 

,773,203 

1,194,801 

,577,518 

,317,317 

,400,000 

,800,000 

,100,000 


Per  ct. 
Inc.  or 
Dec. 


-1-2-5 

+13-2 

+16-8 

-t-2'1 

-8-4 

-fS-O 

-1-2 

+22-7 

-t-22-4 

-t-16'8 

-6-2 


Clearings  in  the  Whole  Country. 


Less  21^  Times 
New  York 
Stock  Sales. 

Per  Ct. 
Inc.  or 
Dec. 

$40,248,730,734 

+1-2 

39,778,757,988 

+15-4 

34,479,105.551 

+24-3 

27,740.445,088 

-4-9 

29,157,894.373 

—19*0 

35,991,470.771 

-13-2 

41,487,898,959 

-3-2 

42,843,434,193 

+30*1 

32,942,133,088 

+16-9 

28,184,889,004 

+25-3 

22,495,597,355 

1  -^*1 

Including 
Stock  Sales. 


$49,097 

51,050 

49,193 

41,440 

44,006 

51,643 

60,711 

63,337 

49,989 

38,526 

27,813 


',528,591 

1,705,235 

1,261,051 

,095,588 

,644,373 

1.495,073 

,532,549 

,200,200i 

,848,223 

,473,829j 

.771,307 


Per  ct 
Inc.  or 
Dec. 


-3-8 
-t-3'8 
-I-18-7 
-5-8 
-148 
— 14-8 
—41 
-t-26-7 
-t-29'7 
-(-38-5 
-6'6 


VV  ILIl  Lilt!  OLUOJV  oaiDO  - - 7 

ings  for  1888  are  thus  slightly  larger  than  for  1887,  and 
decidedly  above  those  for  1886  and  1885,  the  impiove- 
ment  as  compared  with  the  year  last  mentioned  being 
over  50  per  cent;  the  total  is,  however,  very  much  below 
that  of  either  1882  or  1881,  when  speculation  was  ram¬ 
pant  and  prices  in  all  departments  high.  Outside  of 
New  York,  the  clearings  are  the  largest  ever  made. 

Speculation  on  the  Produce  Exchange  in  gram  does 
not  of  course  affect  clearings  much,  since  a  method  of 
settling  for  the  dealings  is  in  practice  there.  But  the 
fiiTures  reflecting  the  volume  of  business  are  neverthe- 


CLEARINOS  AND  SPECULATION— LISTINGS  ON  STOCK  EXCHANGE. 


O 


less  interesting.  It  appears  that,  excepting  corn,  all  the 
cereals  and  also  flour  show  smaller  totals  than  last  year. 
But  last  year  the  aggregate  of  the  sales  had  been  very 
large — the  largest  of  any  of  the  last  seven  years  except 
1883.  Besides  this,  the  wheat  crop  was  short,  with  the 
receipts  small  and  the  export  demand  also  small.  On 
one  or  two  occasions  there  Avas  a  spurt  of  activity,  as 
when  the  Hutchinson  corner  was  in  progress  in  Chicago, 
but  in  general  the  movement  has  been  more  prominent 
at  the  latter  point  than  at  Xew  York.  The  following 
are  the  sales  by  quarters. 

BALE9  OF  FLOUR,  WHEAT,  AC.,  AT  NEW  YORK  PRODUCE  EXCHANGE. 

[Two  clpherB  (00)  omitted  from  the  tlRuros  for  Wheat,  Corn. 

Oats.  Bai’ley  and  Kye.) 


Flour. 

Wheat. 

Com. 

Oats. 

Barl'y 

AMalt 

Rye. 

Total. 

Bbh. 

Bush. 

Bush. 

Bush. 

Bush. 

Bush. 

Bush. 

Ist  quarter,  *88 

702.575 

229,149,0 

68,080.0 

21,143  0 

834,4 

‘3.1 

322,784,051 

•87 

771,495 

389,191,1 

50,177,0 

10.502,0 

1,308,8 

109,0 

463.762.657 

••  •88 

651,792 

254,788,2 

70,266,3 

11,426,1 

568,6 

4'^,e 

840.029,914 

••  ’8B 

870.915 

329,043,0 

86.139,0 

32,520,5 

1.194,2 

253,4 

453,069,217 

2d  quarter.  "SS 

801.375 

885.103.0 

76.752.0 

21.129,0 

103,0 

487,051,187 

•87 

787.455 

524,531,7 

46.75'!l.5 

19,911,0 

492,6 

194,1 

595,431,448 

••  *86 

769,890 

400,870.5 

55,112.6 

15,622,0 

254,4 

159,3 

475,482,110 

'86 

828.880 

312,530,0 

93,183,0 

SO,SO8,0 

200.7 

67,0 

470,321,435 

8d  quarter.  *88  1.018.440 

516.487.1 

116.381,5 

22  394,0 

26.0 

8,0 

689,870,582 

•87 

8S6.608 

303,466.0 

64,765,0 

22,728,0 

623,2 

2,2 

395,472,541 

..  >80 

072.282 

887,815.7 

01,159,3 

23,564,0 

214,7 

77,0 

477,205,969 

••  '85 

882.814 

350,158,0 

69,371.0 

34,607,0 

11,0 

64,7 

458,174,343 

4tb  quarter, *88 

625,507 

388.  62,2 

70.208,8 

20,863.0 

770.0 

0.2 

483,324,942 

••  •87 

981.165 

521,211,6 

04,885.3 

30,347,0 

1.720.1 

10,6 

652,589,893 

..  .ge 

1.016,910 

507.139,9 

62,871,3 

22.268,0 

851,5 

29,6 

697,736,395 

•■  '85 

701,005 

382,220,5 

85,820,0 

27,720,0 

1,263,0 

70,5 

500,653,523 

Total  1883 . 

3.235.':97 

1,540.701.3 

331,431.3 

85,529.0 

1,733,4 

16,3  1.983,032.762 

Total  1887 . 

3.426.813 

1.738.406.4 

256.585,8 

02,486,0 

4.044,7 

315,9  2,107,259,639 

Total  1886 . 

3,410,374 

1,530,614,3 

240,409.5 

72,880,1 

1,8894J 

314.5h,890,454,388 

Total  1886 . 

3.373,564 

1,403,951,5 

334,513,0 

125,655,5  2,674,9 

445,8 

1,882,421,518 

Total  1881 . 

3,560.093 

1,163,342,5 

355,312,1 

123,519,0  2,730,3  2,623,1 

1,663,548,319 

Total  1883 . 

4,646,985 

1,524,745,0 

023,668,0 

211,202,8 

2,567,6 

1,632,1 

2.417,726,933 

Total  1882 . 

5,166,465 

646,470,5 

445,172,2 

152,637,0  1,700,0 

1.269 ,'228,748 

Total  1881 . 

5,198,390 

4<8,.364.2 

233.839.0 

62.765.5  2,067,4 

1,619,1 

812,048.000 

LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  IN  1888. 

The  additions  to  the  listed  securities  of  the  New  York 
Stock  Exchange  during  the  year  just  completed  roach 
quite  a  remarkable  total.  New  issues  of  bonds  (by 
which  we  mean  such  as  involve  new  capitalizations) 
amounting  to  no  less  than  ^201,989,000  have  been 
admitted  to  dealings,  comparing  with  $180,386,000  in 
1887  and  $103,844,000  in  1885,  while  the  new  stocks 
placed  on  the  list  amount  to  $62,408,000,  contrasting 
to  be  sure  with  a  larger  sum,  $98,720,000,  in  1887,  but 
with  much  smaller  amounts  in  the  two  earlier  years — 
$54,006,000  in  1886  and  $17,783,000  in  1885. 


LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Bo  nda. 

Xeto  i$i  ifg.  1  0/rf  issues 
^  nttcli/  listed. 

Replacing 
old  securities. 

Total. 

1888 . 

$261,989,631  $11,792,000 

$237,220,587 

$511,002,218 

1887 . 

180,386,000  16,304,000 

146,787,321 

343,477,321 

1886 . 

81,641,000^  47,354,390 

109,102,300 

238,097,690 

1885 . 

103,844,000  27,700,000 

65,715,000 

197,259,000 

StOfkH. 

1888 . 

$62,408.3.57  $10,372,475 

$175,447,443 

$248,228,275 

1887 . 

98,726,791  32,643,426 

138,683,333 

270,053,550 

1886 . 

54.006.350  67,236,800 

208,226,200 

329.409,350 

1885 . 

17,783,116'  3,700,0t'0 

35.430.000 

.50.913,1 16 

Applications  for  tlio  lIsflnK  of  Triisl  Company  receipts,  and  of  scciir- 
ItlcB  marked  “assenteil”  (If  preparatory  to  reorKanlzatlon).  or  of  Bocur- 
ttIPB  Rtaniped  “aBBumeAl"  or  “asReBament  paid.”  tho  accuritli-R  tliem- 
Rclves  haviuE  previously  been  llstod,  are  not  luotudcd  In  this  table. 

A  feature  of  the  bond  listings  under  the  head  of 
“  New  Issues”  in  1888  that  attracts  attention,  is  the 
very  large  proportion  which  were  cither  direct  or 
guaranteed  issues  of  the  older  companies.  When 
we  consider  the  character  of  the  railroad  construc¬ 
tion  during  late  years — that  it  has  been  the  exten¬ 
sion  of  old  systems,  not  the  work  of  new  independent 
organizations — this  will  be  seen  to  be  a  natural  outcome 


of  the  surroundings.  For  instance,  the  Atchison  this 
year  has  listed  $33,002,000  bonds,  of  which  $15,000,000 
were  collateral  trust  bonds  of  1887  (nearly  two-thirds 
being  issued  against  bonds  of  the  California  Cen¬ 
tral  and  Denver  &  Santa  Fe  new  lines),  $15,350,000 
Avere  Chicago  Santa  Fe  &  California  bonds,  issued  on 
the  line  recently  opened  from  Kansas  City  to  Chicago, 
and  the  remaining  $2,652,000  were  sinking  fund  secured 
sixes  of  1881.  The  Northern  Pacific  listed  in  all 
$17,194,000  bonds,  $12,000,000  being  third  mortgage 
sixes,  $65,000  first  general  mortgage  bonds,  and  the 
balance  branch  line  guaranteed  bonds,  such  as  Northern 
Pacific  &  Montana,  etc.  The  Missouri  Pacific  secured 
in  Maya  quotation  for  $14,376,000 collateral  trust  fives, 
which  Avere  issued  for  the  extension  from  Saliua,  Kan¬ 
sas,  to  Pueblo,  Col.,  426  miles,  and  for  branches  in 
Kansas,  695  miles.  The  St.  Paul  Minneapolis  & 
Manitoba  listed  $12,968,000  bonds,  Avhich  includes 
$8,000,000  collateral  trust  bonds  of  1888,  $2,500,000 
^Montana  Central  bonds,  $2,000,000  44  per  cent  consols 
and  $468,000  Montana  Extension  bonds.  The  Rock 
Island  listed  first  mortgage  and  extension  bonds 
to  the  amount  of  $12,500,000,  secured  by  deposit  of 
Chicago  Kansas  &  Nebraska  bonds.  The  Illinois  Cen¬ 
tral  also  listed  $10,500,000  fours  of  1952,  secured  by 
bonds  of  several  lines  in  Mississippi,  Illinois,  Iowa  and 
Wisconsin. 

Another  of  the  above  totals  for  the  year  needing  ex¬ 
planation  is  the  aggregate  of  the  issues  “  Replacing  Old 
Securities.”  This  at  first  sight  may  seem  incredibly 
large,  including  $237,220,000  bonds  and  $175,447,000 
stocks.  A  total  in  one  year  of  over  412  million  dollars 
of  such  issues  doubtless  looks  like  a  very  liberal  supply; 
and  yet  when  one  recalls  the  character  of  the  securities, 
that  they  Avere  merely  exchanges  for  old  issues  which  in 
one  form  and  another  were  already  on  the  market,  all 
surprise  ceases.  Thus  Reading  listed  $88,613,718  bonds 
and  $39,224,500  stock ;  Texas  &  Pacific,  $44,276,000 
bonds  and  $38,706,700  stock;  Mexican  National, 
$35,030,000  bonds  and  $33,350,000 stock  ;  AVestern  New 
York  &  Pennsylvania,  $28,200,000  bonds  and  $20,000,- 
000  stock;  Oregon  &  California,  $14,254,000  bonds; 
Ohio  Indiana  &  AVestern,  $9,000,000  bonds  and 
$13,335,000  stock ;  etc. 

Surprise  may  be  felt  by  some  readers  because,  with 
the  number  of  miles  of  railroad  con.structed  in  1888 
estimated  at  not  much  more  than  half  of  what  it  was 
in  1887,  the  new  issues  of  bonds  listed  in  1888  e.xceod 
those  for  the  earlier  year  by  OA'er  45  per  cent.  EA'en  if 
Ave  allow  for  the  issues  of  gas  company  bonds  included 
in  the  figures  of  1888,  the  excess  this  year  is  still  very 
large.  That,  however,  is  only  natural,  the  bond¬ 
ing  of  a  road,  as  aa’cII  as  the  listing  of  its  securities, 
more  frequently  folloAving,  and  often  at  a  considerable 
interA'al,  tho  road’s  completion.  So  while  in  1887  tho 
tidal  wave  of  construction  reached  its  height,  we  should 
not  expect  its  full  clTect  on  tho  listing  of  securities  to 
be  felt  before  1888.  For  like  reason  tho  groat  de¬ 
crease  of  building  in  the  year  just  ended  may  lead  us 
to  expect  fewer  issues  and  smaller  listings  of  bonds  in 
the  year  before  us.  Indeed  even  in  1888  the  result  of 
tho  decrease  is  shown,  for  the  listing  of  new  bonds  in 
the  last  six  months  was  only  $109,830,000,  as  compared 
with  $152,159,000  in  the  first  half  of  the  year. 

But  there  is  another  fact  to  bo  mentioned,  which  Avill 
tend  in  a  measure  to  keep  the  annual  listings  large,  and 
that  is  the  growing  importance  of  the  Exchange.  The 
advantage  of  having  securities  quoted  on  it  is  increas¬ 
ing,  and  more  companies  arc  seeking  its  recognition.  In 
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1888  the  number*  of  successful  applicants  was  109  ;  in 
1887  it  was  93  ;  in  188G  it  was  72,  and  in  1885  it  was 
48.  Hence  the  enlargement  of  the  Stock  Exchange 
list  is  not  to  be  attributed  to  carelessness  on  the  part  of 
the  Governing  Committee,  or  to  an  inordinate  desire  to 
promote  the  business  of  the  Exchange.  Perhaps  the 
strongest  influence  leading  to  it,  is  the  closer  connection 
established,  between  our  market  and.  European  markets, 
on  account  of  the  increased  dealings  by  Europe  in  Ameri¬ 
can  securities,  not  only  for  investment  hut  for  specula¬ 
tion.  The  growth  in  that  demand,  and  of  these  closer 
relations,  is  a  marked  development  of  the  last  two  years. 

We  notice  some  criticisms  made  that  seem  to  be  based 
on  a  misapprehension  of  the  functions  and  labors  of  our 
Stock  Exchange  Committee.  Many  suppose  apparently 
that  all  the  applications  are  accepted.  This  is  far 
from  the  truth.  In  1888  we  learn  from  official  sources 
there  were  .refused  or  tabled  2G  applications  to  list 
bonds,  aggregating  no  less  than  $51,958,000,  and  7  ap¬ 
plications  to  list  stock  which  aggregated  $10,818,000; 
and  such  action,  be  it  remembered,  can  only  be 
taken  after  a  laborious  investigation  of  the  merits 
of  each  case.  And  looking  at  the  names  of  those 
whose  applications  were  granted  one  will  find  very 
few  if  any  which  might  not  be  considered  rightly 
favored.  It  is  to  be  remembered,  however,  that 
the  value  of  these  securities  is  a  matter  which  it  is 
unreasonable  to  expect  the  Committee  to  measure  oi 
ascertain.  In  fact,  just  as  many  persons  place  an  over¬ 
estimate  on  the  character  of  the  examinations  made 
by  the  National  Bank  Examiner,  so  others  seem 
to  regard  listing  of  securities  on  the  Exchange  as  a 
kind  of  guarantee,  relieving  one  from  the  necessity  of  a 
certain  amount  of  j)ersonal  investigation  concerning 
them.  That  this  is  absurd  becomes  obvious  when  one 
considers  what  is  needed  to  learn  the  real  value  of  any 
stock  or  bond.  The  Committee  ought  to,  and  no  doubt 
does,  exercise  its  best  discretion  in  endeavoring  to  admit 
to  dealings  only  the  stock  of  hona  fide  concerns  and 
properly  secured  bonds.  Further,  they  require  to  be 
filed  with  them  copies  of  all  mortgages,  affidavits 
concerning  them  from  proper  authorities,  and  certain 
information  about  the  property  involved.  These  are,  of 
•ourse,  always  open  to  be  consulted  by  the  members  of 
the  Exchange.  Nothing  more  can  fairly  be  expected, 


while  the  average  liabilities  remains  small,  means  that 
traders  with  small  capital  have  succumbed — the  class 
which  is  most  sensitive  to  adverse  influences,  and  hence 
the  better  business  barometer;  large  capital  can  tide 
over  difficulties,  put  out  obligations,  accumulate  debt 
and  fail  at  odd  intervals.  For  these  reasons  moderate 
changes  in  the  reported  liabilities  may  often  occur  with¬ 
out  affording  any  correct  indication  of  the  general  con¬ 
dition  of  trade,  but  a  great  many  little  men  drop  out 
only  when  there  is  a  prevailing  disorder,  the  conditions 
not  favoring  their  survival.  Keeping  this  thought  in 
mind  one  can  better  interpret  the  fluctuations  in  the 
column  of  liabilities.  We  add  also  the  yearly  average 
of  each  insolvent,  for  comparison  later  on. 
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FAILURES  AND  WHAT  THEY  TEACH. 

The  record  of  failures  has  of  late  years  disclosed  a 
feature  not  seemingly  in  full  accord  with  previous  cycles 
of  industrial  activity.  Fluctuatio’^s  in  the  number  of 
disasters  and  in  the  amount  of  liabilities  are  expected  to 
correspond  in  good  degree  with  the  fluctuations  in  the 
rise  and  fall  in  the  volume  of  business.  This  does  not 
seem  to  have  been  the  case  in  more  recent  years,  at  least 
in  the  same  measure  as  previously.  Note  the  last  three 
years,  for  instance,  and  it  will  be  found  that  although 
on  the  whole  they  have  been  fairly  prosperous  years,  the 
failures  have  kept  up  to  large  figures.  In  fact,  if  we 
were  judging  alone  from  these  statements,  we  should 
say  that  the  record  since  1877  disclosed  no  period  of 
prosperity  except  during  the  four  years  following  the 
resumption  of  specie  payments  in  January  18/9. 

Let  us  look  first  at  the  liabilities,  though  we  think 
moderate  fluctuations  in  these  are  far  less  of  a  guide 
than  fluctuations  in  the  “  number  ”  of  failures.  This 
appears  to  be  true  because  an  increase  in  the  number, 

*  We  do  not  liere  distinguisli  small  leased  and  controlled  properties 
Irom  those  of  the  lessee  or  real  owner. 


The  most  prominent  fact  the  foregoing  discloses  is, 
that  for  the  three  years  following  January,  18(9,  the 
country  enjoyed  a  very  favorable  epoch  favorable  to 
men  of  large  capital  and  of  small  capital  alike,  for  the 
liabilities  were  very  moderate,  indeed,  being  in  marked 
contrast  with  all  the  other  years  in  our  statement,  the 
total  averaging  for  the  three  years  just  about  811  million 
dollars.  In  fact,  the  total  for  those  years  would  have 
been  even  smaller  had  it  not  been  for  the  failures  earl} 
in  1879;  these  were  really  a  part  of  the  disasters  of 
1878  which  by  chance  fell  in  the  first  week  of  the  suc¬ 
ceeding  year,  almost  half  the  liabilities  for  18(9  being 
included  in  the  report  for  the  first  ( J anuary  to  March) 
quarter.  Those  years  covered  a  prosperous,  healthy 
period,  when  every  one  was  industrious  and  happy, 
because  the  labor  of  his  hands  prospered. 

The  only  other  feature  worth  noting  in  the  total  lia¬ 
bility  column  is  the  large  aggregates  that  have  been  re¬ 
ported  ever  since,  increasing  gradually  from  1880  to 
1884,  culminating  with  the  panic  of  that  year,  and  then 
partially  reacting,  but  from  that  point  developing  again 
without  interruption  up  to  December,  1887,  the  figures 
for  1888  being  somewhat  smaller,  though  still  large. 
Contrast  any  portion  of  the  later  period  referred  to  with 
the  three  years  following  the  return  to  specie  payments 
and  the  comparison  will  be  found  to  be  unfavorable. 
Thus  one  would  gather  even  from  this  statement  that 
though  business  has  been  active  there  has  been  all  along 
some  disturbing  agency  clipping  the  wings  as  it  were 
of  our  prosperity  and  preventing  its  being  complete  as  at 
the  former  period. 

But  turning  now  to  the  figures  expressing  the  “  num¬ 
ber  ”  of  failures,  one  finds  in  them,  as  we  think,  a  more 
exact  indication  of  the  past  and  present  situation.  Yet 
they  furnish  little  more  than  a  confirmation  of  the  con¬ 
clusions  already  suggested.  _ 
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FAILURES. 


1  1 


The  first  column  seems  to  tell  us  pretty  forcibly  that, 

with  the  exception  of  the  period  from  1879  to  1883 
both  years  inclusive,  the  casualties  have  been  uniformly 
heavy.  They  have  for  the  six  years  from  1883  to  1888 
averaged  in  munbcr  10,150,  against  an  average  of  9,075 
for  the  two  bad  years  preceding  1879.  Still,  tluit  is 
not  quite  a  fair  comi)arison,  since  the  country  lias  been 
developing  and  the  number  in  business  has  all  tlic  time 
been  increasing.  On  that  account  we  have  given  the 
other  data,  the  final  column  showing  the  proportionate 
results.  Here,  however,  tlio  teaching  is  no  dillercnt, 
except  in  degree.  Omitting  1879  (since  tlie  first  quar¬ 
ter  of  that  year,  as  already  shown,  included  very  many 


disasters  which  really  belonged  to  the  previous  year), 

we  have  for  the  three  following  years  from  1880  to  1882, 
an  average  of  only  1  failure  to  every  140  individuals  in 
business  ;  whereas,  since  tlien,  tliat  is,  for  tlie  six  years 
from  1883  to  1888,  the  average  has  been  1  out  of  every 
93  individuals  in  business.  Or  if  we  compare  the  hitter 
period  year  by  year  with  the  earlier  period  referred  to, 
the  contrast  is  equally  marked.  In  a  word,  however 
we  may  look  at  the  figures  given,  there  is  no  doubt  jls 
to  the  fact  they  disclose,  which  is  that  the  casualties  are 
BO  continuous  and  large  as  to  show  an  abiding  influence 
operating  in  industrial  circles  not  in  accord  with  full 
prosperity  or  a  perfectly  healthy  state  of  trade. 
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8,'^52  .Ul.-isiasippi _ 

ll,90:'ila>nislaua  ..  .. 

20,747  Texaa . 

8,880  .\rkansa.s . 

22,3.54  Kentucky . 

13,553  Tennessee _ 

101 

132 

202 

5h8 

150 

285 

200 

1 ,692,622 
1,088,015 
2.471,7/8 
4,110.355 
1,245,546 
1,939,077 
1„5.55.921 

99  1,037.477 
140  1,133,131 
193  2.30  ',374 
503  7,0*18.241 
!»0  837,900 

281  3,274.244 
198  l,480,0b4 

118 

173 

205 

507 

100 

275 

154 

1,878,716 

1,127.102 

2,780.313 

.5,313,727 

1,178.651 

2,444,040 

1,679,639 

39 

157 

215 

308 

94 

270 

282 

1,017,1.(.5 

998,150 

5,035,411 

3,394,400 

818,325 

1,941,589 

1,-00,019 

1, -1.5.1, 3 1 1 
3,001,2.54 
5.408,910 
4,305,375 
1,14>',164 
2,063,265 
1,054,801 

157,837  Tot.  South’ll 

2,440 

21,4‘22,120 

2,224  23,707,961 

2,349 

23,201,508 

2,346 

28,814,008 

2,291 

28.318.557 

1,844 

19.785,607 

135,159 

1  11  extern. 

71,518  |®**i?„ei,;naVi 
3  >,3h9  Indiana . 

71  OK"  t  lUioois . 

,1,00-  j  Chicago  .. 

37,784  Michigan . 

30.387  Wisconsin _ 

t'lO.i  90  Iowa . 

20,231  -Minnesota  .... 

47,4.09 

2.5,283  Kansas . 

19,848  Nebraska  .... 

457 

81 

259 

318 

300 

232 

211 

284 

310 

104 

52 

244 

248 

4, 191, .599 
1,005,’207 
2,134,027 
2,216,438 
6,712,900 
4,805,950 
2,272,182 
2.510,107 
4,811,722 
1,145,842 
89.1,620 
1 ,2’2.5.393 
908,020 

398  4,405.896 
118  4.419.254 
212  1.838,494 
308  2,459,744 
320  5.997.478 
189  1,875,915 
152  2,380,950 
302  1,970,822 
209  3,222,800 
1-10  901,222 

.55  2,140,700 
289  1,702,286 
196  044,948 

489 

91 

235 

371 

275 

202 

188 

373 

202 

161 

09 

297 

13.5 

4.279,101 

2,502,457 

2,739,089 

3,923,072 

4,203,684 

2,209,007 

1,940,107 

1,92-2,313 

2,205,740 

994,807 

847,035 

1,050,730 

844,723 

588 

91 

293 

372 

312 

238 

109 

370 

190 

182 

71 

285 

141 

5,570,728 
2,095,'icO 
2,435.528 
3,510,241 
2,348,012 
2,018,315 
1 ,259,006 
2,354.757 
1,539,093 
928,000 
1,790,100 
1,377,177 
819,854 

5.52 

112 

304 

374 

329 

303 

170 

412 

2’20 

191 

85 

97 

220 

9,710,039 
2,985,8-2 
5.775,1 13 
.5,714,951 
6,940,!)80 
3,780.041 
4,252,470 
2,435,653 
4,5l'’,101 
!»97,04 1 
5,849.4,50 
508,-54 
1 ,400,396 

536 

79 

270 

328 

277 

275 

173 

420 

110 

155 

71 

101 

100 

10,485.273 
1.705,575 
3,4‘20,182 
3, 1 88,733 
13,‘203.‘279 
4,:i47.095 
2,807,432 
‘2,‘249,051 
1,1-29,882 
8s.5,009 
2,252,202 
720,070 
350,700 

1  61,921 
^  33,9.53 

1  60,004 
^  32,4  66 
25,803 
29,119 
15,312 

]  39,231 

^  15,677 
9,331 

399,795  Tot.  Western 
I’ac.  rf:  Ternl's. 
634  Indian  Ter.... 
6,273  Oregon . 

23.141  {‘“?sco 

9,060  1  olorado . 

1.317  Nevada . 

‘2,87'2  UUh . 

1,044  New  Mexico.. 

974  Wyoming . 

2,3.57  Idaho . 

ll,.50H:Dakota . 

2.7 12..  Montana . 

4. . 57  Washington... 

890  Arizona . 

1’25  Alaska . 

3,228 

•2 

35,554,219 

21.500 
1,080,000 
3,315,100 
4,000,700 
l,2ti4,047 
51.400 
99,133 
14,250 
1,. 57 1,1 00 
200.713 
1,240,427 
140,333 
410,000 
41,000 

2,948  33,969,509 

3,091 

29,84:^.015 

3,302 

28,047,097 

3,369 

54,872,983 

2,901 

40,878,-403 

322,977 

289 

139 
40  J 
185 
149 
9 
21 
4 

23 

10.5 

21 

05 

7 

i29  (147,200 

272  1,000,700 
183  15,’28‘2,000 
79  479,30- 

14  45,800 

39  213.557 

17  2.53,199 

n  1,307,400 
10  105,700 

114  1,1-51,8.50 
39  534,823 

54  233,500 

6  33,000 

i‘27 

343 

211 

82 

12 

9 

12 

11 

7 

100 

19 

03 

17 

7i’7,9d6 

1,541.000 

2,756.400 

098,520 

134.800 
20,3*  >7 

373,-100 

4-1,100 

9.800 

765,973 

231.800 
420,050 

253.800 

162 

447 

225 

02 

25 

22 

20 

0 

20 

88 

•22 

113 

18 

738.100 
2.031.700 
2,454.400 

765,182 

328,.50O 

308,itlO 

361.100 
39,700 

112,730 

401,890 

2'20,705 

588,‘200 

108,700 

220 
353 
220 
i  139 
1  23 

1  36 

25 

'  5 

117 

30 

143 

25 

1.457.. 5(H) 
2.411,400 

3.755.. 500 
2,259,385 

196,800 

201,<J21 

189.-08 

72..500 

74,000 

729,642 

35.3,0 10 

8-41.VOO 

528.700 

93 

281 

148 

182 

35 

51 

31 

5 

18 

90 

20 

50 

, 

9.5.5,106 
1 ,599,6(K) 
2,832,300 
1,986,604 
310,-200 
305,2-20 
544,:i24 
13.:joo 
173,300 
1,07.5,780 
315,000 
5-40,8:17 
582,100 

4,445 
1  21,105 
7,1.57 
1,411 
2.424 

1,543 

029 

5182 

8.2.50 

2.111 

2,277 

940 

30 

73,109  ToLPac.&T. 

1,211 

14,191,303 

973  22.068,017 

1,013 

7,971,4.50 

1,230 

9,002,883 

1,341 

13,071.990 

1.0-10 

11,239.731 

53.005 

i,oeb,bb2  _  Grand  totals 

/o,679 

i)A}4,  ttn,5bo,9U 

9.^34 

114,644,119 

4o,6j7 

124,220,321 

1  10,90s 

246343,4^] 

9dS4 

112,874,172^  8633793 

75,339  Doni.  of  Can.. 

1,677 

1 1,081.169 

1,252  10.-86.884 

1.’259 

8,861, 60!l 

1 ,327 

19,191,300 

1,384 

15.919,361 

1 .382 

10.311.745 

'  (!5,45 
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STATISTICS— HOME  AND  FOKEIGN, 


NATIONAL  BANKS,  CURRENCY,  COINAGE,  &c. 

From  the  report  of  Mr.  Charles  S.  Fairchild,  U.  S. 
Secretary  of  the  Treasury,  the  following  extracts  are 
made: 

SINKING  FUND. 

The  requirements  of  the  act  of  Feb.  25,  1862  (Revised  Stat¬ 
utes,  3,688.  3,689),  establishing  a  sinking  fund  for  the  gradual 
extiaguishment  of  the  public  debt,  estimated  for  the  current 
fiscal  year  at  $47,583,000,  have  been  thus  far  met  by  the  re¬ 
demption  of  Treasury  notes,  fractional  currency  and  bonds_  of 
the  United  States  which  had  ceased  to  bear  interest,  amounting 
to  $77,797  35,  and  by  the  purchase  of  $26,839,650  of  the  funded 
loan  of  1907  and  $12,143,150  of  the  funded  loan  of  1891,  at  a 
cost  to  the  fund  lor  premium  (f  $7,672,222  29  on  the  former 
and  $844,206  73  on  the  latter  loan. 

SURPLUS  REVENUE. 

In  the  last  annual  report  it  was  estimated  that  the  revenues 
for  the  year  to  end  June  30, 1888,  would  exceed  the  ordinary  ex¬ 
penditures,  not  including  the  sinking  fund,  by  $113,000,000.  It 
will  be  seen  from  the  foregoingr  statement  that  such  excess  was 
in  reality  $119,612,116  09.  or  $6,612,116  09  more  than  the  De¬ 
partment  estimate.  It  was  also  estimated  in  the  same  report 
that  the  like  surplus  for  the  fiscal  year  to  end  June  30,  1889, 
would  be  $104,313,365  64.  Judging  from  the  actual  expendi¬ 
tures  for  the  first  quarter  of  this  fiscal  year,  and  in  the  light  of 
receipts  and  expenditures  to  the  middle  of  November,  it  is 
probable  that  this  estimate  will  prove  to  have  been  fairly  accu¬ 
rate,  and  that  the  surplus  will  almost  exactly  equal  the  predict¬ 
ed  sum,  a  remarkable  result,  since  its  factors  were  subject  to 
all  the  uncertainties  of  future  revenues  and  of  expenditures  to 
be  authorized  by  a  Congress  not  yet  assembled. 

The  accumulated  surplus  on  September  29, 1888.  was  $96,444,- 
845  84;  the  surplus  revenues  from  that  date  to  June  30,  1889, 
as  estimated,  are  $75,365,208  25,  making  the  total  accumulation 
on  June  30,  1889,  which  could  be  used  in  the  purchase  of  bonds, 
$171,810,054  09  ;  however,  between  said  September  29  and  No¬ 
vember  22,  $44,399,509  50  has  been  paid  for  bonds;  consequent¬ 
ly  if  no  more  bonds  were  bought  between  now  and  June  30  next, 
the  surplus  would  then  amount  to  $127,000,000.  Upon  the  basis 
of  appropriations  recommended  by  the  Department,  and  upon 
the  assumption  that  the  revenues  of  the  fiscal  years  to  end 
June  30,  1889  and  1890,  will  be  equal,  the  surplus  revenues  for 
the  latter  fiscal  year  will  be  $101,000,000,  which,  with  the  sur¬ 
plus  revenues  of  this  year  and  the  surplus  already  accumu¬ 
lated,  make  a  total  of  $228,000,000,  which  might  be  used  dur¬ 
ing  the  next  nineteen  months  in  the  purchase  of  the  interest- 
bearing  debt,  and  which  ought  to  be  used  for  that  purpose,  un¬ 
less  the  laws  are  so  changed  as  to  reduce  the  difference  between 
expenditures  and  revenue  by  nearly  that  sum. 

About  $188,000,000  of  the  4%  per  cent  bonds  are  now  out¬ 
standing;  they  are  payable  Sept.  1, 1891.  The  total  amount 
of  interest  which  will  accrue  on  them  from  now  until  their 
maturity  is  in  round  numbers  $25,000,000;  consequently  the 
present  surplus  and  the  surplus  which  will  probably  accrue 
before  July  1,  1890,  will  suffice  to  pay  the  principal  of  those 
bonds  and  all  the  interest  which  would  accrue  upon  them 
should  they  be  permitted  to  remain  unpaid  until  their 
maturity. 

The  principal  of  the  four  per  cent  bonds  is  now  $680,000,000, 
and  the  interest  which  could  accrue  upon  them  until  their 
maturity  in  1907  is  about  $500,000,000;  a  calculation  will  show 
that  the  present  surplus  revenues,  if  continued,  would  pay 
before  1900  all  of  these  four  per  cent  bonds  and  all  of  this  in¬ 
terest.  Of  course  all  the  money  which  is  saved  by  purchase  of 
bonds  at  less  than  the  principal  and  the  interest  to  accrue  but 
shortens  the  time  when  all  the  bonds  may  be  paid  if  the  holders 
will  surrender  them. 

Nothing  more  is  needed  than  the  foregoing  statement  to 
show  the  absolute  necessity  of  a  readjustment  of  the  public 
revenues  at  the  earliest  possible  date. 

That  it  will  be  necessary  to  pay  nearly  the  whole  of  the  in¬ 
terest  which  will  accrue  upon  the  public  debt  if  an  attempt  is 
made  to  invest  the  present  surplus  revenues  in  it  before  its 
maturity  is  evident  from  the  fact  that  even  now  the  G-overn- 
ment  is  paying  for  the  four-and-a-half  per  cent  bonds  a  price 
which  realizes  only  about  one-and-a-half  per  cent  annually, 
and  receives  but  meagre  offerings  of  them  at  that  price. 


To  continue  taxation  with  no  other  use  for  its  proceeds  than 
such  an  investment  is  a  cruel  waste  of  the  people’s  money. 

PURCHASE  OF  BONDS. 

Since  the  last  annual  report  and  after  the  completion  of  the 
sinking  fund  requirements  for  the  year  ended  June  30,  1888, 
no  bonds  were  bought  until  there  had  been  an  expression  of 
opinion  by  resolutions  in  both  Houses  of  Congress  that  it  was 
lawful  and  proper  to  invest  the  surolus  in  bonds  at  the  pre¬ 
mium  necessary  to  obtain  them.  Under  the  then  state  of  pub¬ 
lic  opinion  in  many  parts  of  the  country  upon  this  question, 
both  as  to  its  legality  and  propriety,  it  seemed  wise  to  seek 
the  co-operation  of  the  Congress  in  this  important  matter.  _  I 
am  confident  that  the  delay  in  the  purchase  of  bonds  while 
waiting  for  Congress  to  act  resulted  in  no  substantial  pecuniary 
loss  to  the  Government.  The  purchase  was  resumed  under  a 
circular  of  April  17,  1888,  and  since  that  time  nearly  all 
the  bonds  which  have  been  offered  for  sale  to  the  Govern¬ 
ment  have  been  bought  by  it,  as  will  appear  from  an  inspection 
of  the  bond-purchase  book.  Of  course  many  offerings  of  bonds 
have  been  declined  because  the  price  was  thought  to  be  too 
high,  but  finally  almost  all  of  the  offered  bonds  were  bought 
at  some  price.  An  example  will  show  this  more  clearly.  Cer¬ 
tain  bonds  of  a  par  value  of  only  $326,000  were  offered  so  often 
that  the  offerings  aggregated  over  $19,700,000;  but  they  were 
at  last  secured  by  the  Department.  Ninety-four  millions  of 
dollars  of  bonds  have  been  secured  under  this  circular  and  a 
premium  paid  for  the  privilege  of  buying  them  of  about 
$18,000,000;  the  net  rate  of  interest  realized  from  this  invest¬ 
ment  is  only  about  two  per  cent,  and  the  saving  in  the  total 
amount  of  interest  which  would  have  been  paid  had  the  bonds 
been  allowed  to  run  to  maturity  is  about  $27,000, 00().  Had 
taxation  been  reduced  so  as  to  leave  this  money  with  the 
people,  and  if  it  is  worth  in  their  business  6  per  cent  per 
annum,  the  total  value  of  the  money  to  them  during  the  term 
which  these  bonds  had  to  run  would  be  about  $83,000,000;  thus, 
there  is  a  resulting  loss  to  the  people  of  $56,000,000  upon  this 
transaction  alone;  if  this  over-taxation  is  not  stopped,  and  if 
the  Government  is  forced  to  continue  to  be  a  purchaser  of  its 
own  bonds  at  the  holders’  prices,  the  loss  to  the  people,  as 
could  be  shown  by  a  like  calculation,  must  be  hundreds  of 
millions  of  dollars.  ***** 

CURRENCY  CIRCULATION, 

The  following  table  shows  changes  in  circulation  which  are 
interesting  : 

COMPARATIVE  STATEMENT  SHOWING  THE  CHANGES  IN  CIRCULATION 
FROM  JULY  1,  1887,  TO  NOV'EMBER  1.  1883. 


* 

In  circulation 
July  1,  1887. 

lu  circulation 
Nov.  1,  1888. 

Decrease. 

Increase. 

$ 

376,758,607 

55,504,310 

48,61)7,259 

91,225,437 

142,118,017 

326,067,219 

276,855,203 

$ 

380,016,817 

59.801,350 

52,571,712 

140,613,658 

229.783,152 

309,867,696 

235,217,283 

$ 

% 

3,258,210 

4,297,040 

3.874,453 

49,388,221 

87,665,135 

Stand’d  Ril’r  dols. 
Subsidiary  siiver. 
Gold  certificates. 
Silver  certitloates 

U.  8.  notes . 

Nat.  bank  notes.. 

16,799’, 523 
41,637,920 

1,317,826,052 

1,407,871,668 

58,437,443 

148,483,059 

Net  increase. 

90,045,616 

COMPARATIVE  STATEMENT,  SHOWING  THE  CHANGES  IN  MONEY  AND 
BULLION  HELD  IN  THE  TREASURY  PROM  JULY  1,  1887,  TO  NOVEMBER 
1,  1888. 


In  Treasury 
July  1, 1887 

In  Treasury 
Nov.  1, 1888 

Decrease. 

Increase. 

$ 

192.368,916 
21  1,4h3,970 
26,977,494 
20,013,797 
2,362.585 
35,732,190 
3,982,472 
6,934,963 

$ 

223,209.020 

249.979,440 

24,088,769 

36,813,320 

4,167,954 

108,479,213 

4,369,972 

6,189,142 

$ 

$ 

30,840,104 

38,495,470 

16,799,523 

1,805,369 

22,747,023 

387,500 

Stand’d  silver  dollars 

Subsidiary  silver . 

United  States  notes.. 
National  bank  notes. . 

2,888,725 

Trade  dollars  as  bul’n 

745,821 

549,856,387 

657,296,830 

3,634,546 

111,074,989 

Net  increase . 

10774407443 

As  was  the  case  last  year,  the  increase  in  circulation  this  year 
has  been  in  the  form  of  small  money.  The  increase  of  out¬ 
standing  paper  and  coin  in  denominations  of  $20  and  less  is 
more  than  $115,000,000,  thus  exceeding  the  total  increase  of 
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cirenlation  amon^  the  people  by  about  $25,000,000,  and  show¬ 
ing  a  conversion  of  larger  into  smaller  denominations  to  that 
extent, 

silver  coiivaoe. 

The  ownership  of  silver  by  the  Government  again  was  larpe- 
Iv  decreased,  in  spite  of  the  increase  of  the  total  stock  of  silver 
dollars  in  the  countrv,  bv  the  coinage  of  16  months.  During 
the  past  few  years  the  decrease  of  circulation  caused  by  the 
cancellation  of  national  bank  notes  and  by  the  denosit  of  money 
with  the  Treasurer  by  the  banks  to  redeem  their  notes  when 
presented  for  that  purpose,  has  been  but  little  exceeded  by  the 
increased  circulation  of  silver  certificates  and  of  standard  silver 
dollars  ;  thus  silver  seems  to  have  filled  the  vacuum  caused  by 
the  retirement  of  national  bank  circulation.  The  cireulatiner 
medium,  in  small  denominations,  has  been  largely  converted 
into  silver  certificates.  And,  finally,  business  has  largely  in¬ 
creased  in  the  South,  and  in  portions  of  the  country  where 
there.are  few  banking  facilities.  All  of  these  causes  have  co¬ 
operated  to  postpone  any  evil  effects  which  might  arise  from  a 
continued  and  excessive  coinage  of  the  silver  dollar  ;  but  the 
danger  still  exists,  and  should  be  guarded  against.  This  can  be 
done  by  the  adoption  of  the  recommendation  of  my  last  report, 
viz.,  by  fixing  the  maximum  of  silver  which  shall  belong  to  the 
Government,  and  by  providing  that  when  it  was  exceeded  by 
$5,000,000,  the  purchase  of  silver  bullion  should  cease  until  the 
amount  owned  by  the  Government  should  be  again  reduced  to 
such  maximum,  or  by  cancelling  United  States  notes  to  the 
amount  of  the  excess  over  the  maximum,  provided  the  Govern¬ 
ment  held  the  notes :  if  not,  then  by  ceasing  the  purchase  of 
bullion.  Such  plan,  if  adopted,  would  provide  a  safety  valve 
which  would  be  .self-operative,  and  would  assure  the  country 
against  any  possible  danger  from  silver  ;  for  as  soon  as  it  ex¬ 
ceeded  the  amount  which  could  be  absorbed  in  the  business  of 
the  country,  it  would  begin  to  How  into  the  Treasury  in  pay¬ 
ment  of  taxes,  and  would  be  there  held  until  business  called 
for  it.  and  when  the  Government’s  ownership  fell  below  the 
maximum,  the  purchase  of  the  bullion  would  again  begin. 

Thus  the  country’s  business  demand  would  reeulate  the 
country’s  silver  circulation,  and  there  would  be  little  danger 
of  depreciation  in  the  value  of  the  silver  dollar  as  compared 
with  the  gold  dollar.  I  venture  to  predict  that  if  some  such 
safeguard  is  not  adopted  and  if  thereby  the  silver  dollar  is  suf¬ 
fered  at  some  to  lose  a  part  of  its  purchasing  power,  that  the 
people  will  demand  the  absolute  stoppage  of  the  silver  bullion 
purchase,  and.  furthermore,  the  use  by  the  Government  of  the 
whole  or  a  portion  of  the  silver  coinage  profits  for  the  redemp¬ 
tion  of  the  silver  dollars  which  are  held  by  them.  It  is  to  be 
hoped  that  before  such  crisis  is  reached  that  the  nations  of  the 
world  will  have  agreed  upon  some  standard  of  bimetallism 
which  will  forever  maintain  a  fixed  ratio  between  gold  and  sil¬ 
ver.  but  in  the  meantime  there  is  no  occasion  to  burden  our¬ 
selves  with  a  stock  of  silver  which  may  be  troublesome. 

COIN  CERTIFICATES. 

*1110  system  of  coin  circulation  by  means  of  certificates  has 
certain  conveniences  and  advantagas.  but  it  is  a  costly  fonp  of 
money;  last  year  the  co.st  of  the  $105,000,000  silver  certificates 
issued  was  about  $421,000,  and  as  more  and  more  of  these  cer¬ 
tificates  are  converted  into  smaller  denominations  this  cost  is 
likely  to  increase.  There  are  also  certain  dangers  connected 
with  it,  for  example,  in  time  of  war.  the  possession  by  the  Gov¬ 
ernment  of  such  vast  stores  of  the  precious  metals  might 
prove  embarra.ssing,  and  at  a  time  when  the  Government  was 
in  financial  need  the  temptation  to  spend  the  coin  held  against 
outstanding  certificates  might  prove  too  strong.  The  loss  by 
the  abra.sion  of  the  coin,  if  it  was  in  circulation,  would  not 
equal  the  cost  of  the  certificates;  on  the  whole  I  think  it  may 
be  said  that  the  currency  of  the  country  would  be  more  safe 
and  more  economical  if  the  coin  were  in  actual  circulation  in¬ 
stead  of  being  held  by  the  Government  on  pledge  against  out¬ 
standing  certificates,  as  is  now  the  case.  But  whatever  may 
be  thought  about  the  wisdom  of  the  certificate  system,  there 
can  be  no  doubt  that  with  it  the  further  coinage  of  gold  and 
silver,  except  subsidiary  coin,  is  not  neces-sary  or  wise.  Far 
more  gold  and  silver  coins  are  now  in  the  possession  of  the 
Government  than  probably  ever  will  be  needed  for  the  redemp¬ 
tion  of  certificates.  Future  accumulation  of  the  precious 
metals  should  be  only  in  the  form  of  bullion,  which  can  be 
kept  more  safely  and  counted  more  easily  than  the  coin.  If 
this  suggestion  was  adopted,  all  but  one  of  our  mints  might  be 
closed,  and  large,  useless  expense  be  saved  annnallv.  I  earn¬ 
estly  call  the  attention  of  the  Congress  to  this  subiect. 

•  *>*•***«. 


KEPOTJT  OF  THE  T)1HECT()I{  OF  THE  MINT. 

Dr.  James  I’.  Kimball,  Director  of  the  ^lint,  lias 
submitted  to  the  Secretary  of  the  'Freasury  his  report  on 
the  operations  of  the  .Mint  service  for  the  fiscal  year 
ended  June  30,  1888,  and  we  make  the  following  ex¬ 
tracts  from  it: 

The  value  of  the  deposits  of  gold  was  $80,894,456  67,  includ¬ 
ing  $8,668,959  11  of  re-deposits. 

The  deposits  and  purchases  of  silver  were  :i5,94l.597-92 
standard  ouncasof  the  value,  at  coining  rafe.  of  $41,822,846  45. 
This  includes  re-deposits  of  the  value  of  $491,831  79 

Of  the  gold  deposited  $32,406,306  59  was  classified  as  of 
domestic  production,  against  $32,973.027  41  in  the  preceding 
year.  These  figures  tend  to  indicate  a  reduction  of  half  a 
million  dollars  in  the  production  of  gold  in  the  United  States. 


The  foreign  gold  bullion  denosited  aggregatel$ll.741.043  44  ; 
foreign  gold  coin.  $14,596,385  03 — a  total  of  .$36,337,927  47, 
against  $32,467,340  93  iu  the  year  preceding. 

The  value  of  United  Stat^-s  light  gohi  coin  deposited  for  re. 
coinage  was  $492,512  60,  Old  material  was  d-posited  in  the 
form  of  iewelry,  bars,  plate,  &c..  containing  gold  of  the  value 
of  $2,933,750  90. 

Of  the  silver  bullion  deposited  and  purchased.  .$37,393,643  31 
(32,135.165  79  standard  ounces)  was  classified  as  of  doin-*sti<- 
production,  $1,663,334  25  as  foreign  silver  bullion  and  $87,336 
as  foreign  silver  cniu. 

United  States  silver  coin,  consisting  almost  entirely  of  trans¬ 
fers  from  the  Treasury  of  worn  and  uncurrent  subsidiary  silv-r 
coin,  was  melted  during  the  year  of  the  value  of  .$494.155  61. 
Trade  dollars  were  received  and  melted  of  the  value  of 
$1,060,174  11.  Old  material  was  deposited  containing  silver  of 
the  value  of  $627,316  32. 

COINAOE. 


The  coinage  Is  exhibited  in  the  following  table: 


nescrlptlon. 

Pieeo.s. 

Vsliio. 

Gold  . . 

9,‘t.'>0..-i3  1 
:i2.7is.<i-;s 
12.!)3S,.'>21 
tO,‘>77,3i;) 

:)!2«.:pi.i,i7o  .so 

32,71H.O‘3  OO 
1,117. 122  '.'A 
1.21S,;t7C  .97 

Silver  dollar.^ . . 

Rnlisidiary  silver  coin . 

Minor  Gutus . 

Total . 

lOi)  030,.'-, .47  8Mi3.71<»,242  32 

The  subsidiary  coinage  consisted  of  5,673  half  dollars, 
778.673  quarter  dollars  and  12.199,175  dimes. 

The  minor  coinage  of  the  Mint  at  Philadelphia  was  the 
largest  in  the  history  of  the  Mint  service,  being  occa.sioned 
by  the  demand  for  5-cent  nickels  and  l-cent  bronze  pieces. 

Gold  bars  were  exchanged  for  full-weight  United  .States  gold 
coin,  as  authorized  by  the  Act  of  May  26,  1332,  of  the  value  of 
$15,846,936  25,  against  $7,604,059  39  in  the  preceding  year, 
indicating  an  increased  demand  for  gold  bars  for  export. 

Gold  and  silver  bars  were  manufactured  as  follows: 


Gold . $.5i.7r,R,4.3(i  n.a 

Silver .  7..'>47.!i78  27 


Total . S!.')9,3i;i,OI.')  22 

Medals  were  manufactured  at  the]Mint  at  Philadelphia  as 
follows: 

Gold .  12-1 

Silver .  .'■>91 

Bronze .  742 

Total . 

SILVER  PURCHASES. 


27.235.601‘06  standard  ounces  of  silver  bullion,  costing  $23.- 
393.466  06.  were  delivered  on  .semi-weekly  purchases  on  tele¬ 
graphic  offers.  The  average  coat  was  95’45e.  per  ounce  fine. 
,'rhe  average  London  rate  at  the  par  of  exchange  was  95 '7410. 
per  ounce  fine.  Silver  purchased  at  the  mints  increased  the 
total  purchases  of  silver  for  the  silver  dollar  coinage  to  23,206.- 
805'91  standard  ounces,  costing  $24,237,553  20.  The  average 
cost  per  fine  ounce  of  a'l  the  silver  purchased  for  the  silver 
dollar  coinage  was  95 ■47c. 

The  .seignorage  on  the  coinage  of  silver  dollars  during  the 
vear  was  $8,407,922  32  and  on  the  subsidiary  coinage  $71,191  80. 
The  seignorage  on  the  coinage  of  silver  from  .July  1,  1873,  to 
June  30,  1888,  has  amounted  to  $47,536  681  02. 

The  following  table  exhibits  the  number  of  silver  dollars 
coined,  the  number  held  by  the  Treasury,  and  the  number  out¬ 
standing  July  I,  1.337  an!  O  •t'>b.'r  1.  133S: 


Total 

In  tlio  Ti'oasury. 

Period. 

ooiiiago 

of 

silver 

dollars. 

Held  for  pay¬ 
ment  of 

eerrilleateH 

outstanding. 

Held  In 
excess  of 
oiTtitlentes 
outstanding. 

In 

circulation. 

July  1.1887... 
Getoherl.  1888. 

4; 

2c>f:.<)no,i  17 

30(’..7.50.S!»n 

S: 

1  l'’.tlS.017 

2  IS. .■>•!!. CO  I 

$ 

<’>!). 3»>.",,!I.-, 3 
;to.o.>n,i):ri 

ii! 

.'•>r...'so»i.i  17 

.■>7.o.-,o.s.M1 

The  number  of  silver  doll  irs  distributed  by  the  miips  during 
the  year  was  12,0.54,104,  exclusive  of  transfers  to  the  Treasury. 
PRICE  OF  SILVER. 

On  July  1,  1887.  the  London  price  of  silver  was  44  pence. 
The  highest  price  was  reached  August  26.  1883.  namely, 
45  3-16  pence;  the  lowest.  May  19,  namely,  41*6  pence.  At 

the  close  of  the  year  June  30, 1888.  the  price  was  42'4  pence. 

«**••*•• 

PRODUCTION  OK  GOLD  AND  SILVER. 

The  production  of  goM  and  silver  in  the  United  States  for 
the  calendar  year  1.887  Is  estim.ated  to  have  been  : 

Fine  oiinccM.  Coining  valne. 


(;ol<l  .  1  ..’■i!t«,.37.%  :ici:i.(M)0.«MH> 

Silver . .  .ll.gds.ao.')  SII.a.-.T.OOO 


The  production  of  gold  and  silver  in  the  worhl  for  the  last 
four  years  is  exhibired  in  the  following  table  : 


Calendar  years. 

.... 

Gold.  ' 

Hllver. 

Kllogntnis. 

Value. 

Viiliio. 

188  1 . 

188.", . 

1880 . 

I  887  . 

1.93.0I7 

1  At!.  103 
M!t.3.A.'i 

1  lO.tlls 

lO  1.7  1 

1 1 

l.'i'..  t  IM.ilrt 

The  production  of  gold  has  remain'sl  ne.arly  constant,  while 
the  production  of  silver  has  inure.ased  in  the  last  four  years 
about  $25,000,000. 
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BANKING  AND  FINANCIAL. 


world’s  coinage. 

The  aggregate  coinage  of  the  world,  including  re-coinage, 
was  as  follows  :  _ 


Calendar  years. 


Gold. 


$90, 43?, 795 
95,757,582 
94,042,070 
1  24,992  405 


Silver, 


$95,^32,084 

120,704,574 

124,8.54,101 

100,984.877 


to  the  credit  of  disbursing  oflaeers.  The  total  assets,  including 
certificates  of  deposit  in  the  Treasury  cash,  increased  $142,425,- 
251  29,  from  $622,204,284  22  to  $764,729,535  51.  A  summary  of 
the  assets  and  liabilities  on  June  30,  1887  and  June  30,  1888, 
is  eriven  in  the  following  statement: 


. . 

1885 . 

1880 . 

1887 _ . . . 

Reeoinages  thus  far  communicated  to  this  Bureau  amounted 

during  the  calendar  year  1887  to  . $29,786,783 

. 30,174,980 

INDUSTRIAL  EMPLOYMENT  OF  GOLD  AND  SILVER. 

The  value  of  the  gold  bars  furnished  for  industrial  use  during 
the  calendar  year  1887  was- $11,672,606  40  ;  silver  bars,  $5,241,- 
998  19;  total.  $16,914,604  59.  . 

On  the  basis  of  the  last  direct  reports  of  the  use  of  com,  the 
industrial  employment  ot*  the  precious  metals  for  the  calendar 

yeav  1887  is  estimated  as  follows  :  $14,000,000 

.  5,280,000 

STfOCK  OF  COIN  IN'  THE  UNITED  STATES. 

The  stock  of  gold  and  silver  coin  in  the  United  States  July  1, 
1888,  is  estimated  to  have  been  : 

Gold  coin . . 

Silver  dollars  . 

Subsidiary  silver  coins . /b,400,3/0 

At  the  same  date  there  was  gold  bullion  awaiting  coinage  m 
the  mints  of  the  value  of  $110,469,018  ;  silver  bullion,  $3,950,- 
388;  melted  trade  dollars  $6,.545,55t;  making  a  total  metallic 
stock  of  $1,092,429,963.  Of  this  there  was  in  the  Treasury  of 
the  United  States  $594,533,172  ;  in  national  banks,  $105,435,492, 
and  in  other  banks  and  in  general  circulation,  $392,461,299. 

The  estimate  for  the  1st  November,  1883,  was  :  _ 

Gold  coin . 

Silver  dollar.s . 

Subsidiary  silver . 7(),bbO,48l 

Total  coin . - . .  $989,037,203 

Gold  bullion  in  the  iiiiuts . 

Silver  bullion . 10,559,113 

To  till  .$l|108|t>VOj034 

llEPORT  OF  TJIE  TIIICASURER  OF  THE 

IGNITED  STATES. 

From  tlie  report  of  Mr.  .Tames  W.  Hyatt,  Treasurer 
of  the  United  States,  the  following  extracts  are  taken: 

RECEIPTS  AND  EXPENDITURES. 

The  net  revenues  for  the  fiscal  year  ending  June  30,  1888 
were  .$379,266,074  76  and  the.  net  expenditures  $267,924,801  13^. 
As  compared  with  the  preceding  year,  the  revenues  were 
.$7,862,797  10  greater  and  the  expenditures  $7,378  84  less,  ihe 
following  statement  shows  the  amounts  for  the  two  years  and 
the  increa.se  and  decrease  : 


ASSETS, 


Gold  coin  .... 
Gold  bullion  . 


Total  . 

Less  certificates  actually  outstanding 


Standard  silver  dollars. 
Silver  bullion . 


Total . 

Less  certificates  aoluaUy  outstanding 


1887. 

Revenue  from — 

I'ustoms . 

luterual  revenue . 

Sales  of  jmWic  lands.. 
Miseellaiieous  sources. 

$ 

217,286,S93  13 
118,823,391  22 
9,251,286  42 
26,038,706  89 

Total  . 

371,403,277  60 

Expendit’s  on  aec’t  of — 
Civil  <k  mi.seellaiieoiis: 
Cust’ms,  lighl-lious’s, 
public  bldngs,  &c.. 
Internal  revenue.... 
Interior  civil  (lauds, 

patents,  <fcc.) . 

Treasury  projier 
(legislative,  execu¬ 
tive  and  othereivll' 

. r 

23,795,933  12 
4,070,126  59 

7,821,225  31 

38,342,337  73 

1888. 


Inc.’'  or  Dec.t 


11, 202, 017  23 
24, 676, 011  92 


$ 

*1,804,280  .50 
*5,473,480  76 
*1,917,730  81 
I  1,362,694  97 


.379,206,074  70 


I  7, 862, '97  10 


Diplomatic  (foreign 

relations) . \ 

Judiciary  an<l  cpiar-^ 

terly  salaries . ! 

War  Departiiicnt . 

Navy  Departinent . 

Interior  Department 
(Indians  ife  iicusions) 
Interest  on  jaiblic  delit 
Pre’ium  on  public  debt 


7,104,490  47 

4,130,712  37 
.38, .561,025  85 
15,141,126  80 

81,223,024  48 
47,741,577  25 


267,932,179  97 


7,378  84 


Total . 

Net  decrease . 

reCrtfoTomiebt^^^  1 03,471.097  69'll  1 ,341,273  63  *7.870,175  94 


20,359,455  15 
3,809,557  94 

7,859,468  41 


34,575,460  33 

1,593,401  40 

4,754,851  .5? 
38, .522,436  11 
16,926,437  65 

86,537,816  64 
44,715,007  47 
8,270,842  46 

267,924,801  13 


1  3,436,477  97 
t  260,568  65 

*38,243  10 


1  3,766,871  40 

15,511,029  07 

*024,139  20 
t  38,589  74 
*1,785,310  85 

*5,314,192  16 
t3,()2(),569  78 
*8,270,842  46 


The  revenues  of  the  Post-OBiee  Department  were  $52,229, 
384  97,  of  which  $22,877,485  05  was  deposited  in  the  Treasury 
and  $29,351,899  92  was  disbursed  by  postmasters.  The  total 
expenditures  were  $55,894,298  06,  or  $3,664,913  09  more  than 
the  receipts.  The  advances  from  the  deficiency  appropriation 
amounted  to  $3,160,820  47. 

THE  STATE  OF  THE  TREASURY. 

The  net  changes  that  occurred  during  the  year  in  the  state  of 
the  Treasury  were  an  increase  of  $37,526,468  86  in  the  total 
assets  and  a  decrease  of  $23,053,394  77  in  the  total  liabilities, 
making  an  increase  of  $60,579,863  63  in  the  aggregate  balance. 
There  was  an  increase  in  every  class  of  assets  excepting^  silver 
and  minor  coin,  and  a  decrease  in  every  class  of  liabilities  ex¬ 
cepting  checks  and  drafts  outstanding  and  balances  remaining 


Gold  balance. 


Bilver  balance. 


United  States  notes . . 

Less  certificates  actually  outstandin; 


United  States  note  balance. 


National  bank  notes,  including  notes 

in  process  of  redemption . . 

Deposits  iu  nation’!  bank  depositaries 


Total  net  assets. 


LIABILITIES. 

Publio  debt  and  interest . 

Keservo  for  redemption  of  U.  8.  notes 

Disbursing  otiioer.s’  bai  mces,  etc . 

Outstanding  drafts  and  checks . 

Five  per  cent  fund  for  redemption  ot 
national  bank  notes . 


“ failed ,”  “in  liipiidaiiou  ”  and  “re¬ 
ducing  circulation  ” . 

Post  Otiice  Departmeut  aocount . 


Total  liabilities . 


June  30, 1887.  ! 

June  30, 1888. 

$  i 

192, .598,626  85 
85,381,020  76 

$ 

204,449,750  75 
110,255,071  71 

277,979,653  61 
91,193,507  00 

314,704,822  46 
121.094,650  00 

186,786.146  01 

193,610,172  46 

211,491.527  00 
11,012,067  97 

244,181.394  00 
10,457,669  35 

222,503,594  97 
142,327,950  00 

254,639,063  35 
200,769,657  00 

80,175,644  97 

.‘^3,879,406  35 

29,625,408  29 
8,830,000  00 

,'’■3,345,075  89 
14,665,000  00 

20,795,408  29 

3  =*,680,975  89 

2,415,.571  41 
23,316,877  91 

7,055,541  08 
58,712,511  11 

313,489,649  18 

351,938.606  89 

32,813,318  62 
100,000,000  00 
23,688,693  18 
2,177,221  45 

8,113,335  33 

97.992,918  10 
6.559, 255  37 

11,087.779  08 
100.000,060  00 
26,615,827  34 
2,576,562  34 

0,976,727  02 

91.952.843  65 
6,051,607  25 

271,344,742  05 

248,291,347  28 

42,144,907  14 

115,172  94 
26,963,998  "8 

103,647,259  61 

112,920  73 
26,044,062  35 

Available  balance . 

Assets  not  available— 

Minor  coin . . 

Fractional  silver  coin . 

Total  balance  . ^69.224.379  Oljl  129.801  242  69 

.)(.  *  -X-  *  *  * 

UNITED  STATES  NOTES. 

The  redemptions  of  United  States  notes  at  the  Tr-iasury 
during  the  year  amounted  to  $63,652,000,  against  .$74,068,000 
the  year  before.  The  redemptions  at  New  York  in  gold  were 
$692,596,  making  $26,736,454  in  all  since  the  resumption  of 
specie  payments.  There  have  been  no  redemptions  in  gold  at 
San  Francisco  under  authority  of  the  act  of  March  3,  1887. 
The  amounts  of  each  denomination  outstanding  at  the  close  of 


Denomination. 

188.5. 

1886. 

1887.  1 

1888. 

Ones . 

Twos . 

Fives . . 

Tens . 

Twenties . 

Fifties . 

One  hundreds . 

Five  hundreds . 

One  thous.'inds . 

Five  tlionsauds . 

Teu  thousands . 

Total . 

Less  unknown  de¬ 
nominations  de¬ 
stroyed  in  sub- 
treasury  iu  ChiOiV 
go  firo . 

$ 

21.952,061 
25,295,069 
75,997,805 
64, .539, 386 
55,120,509 
23,459,895 
32,896,790 
16,557,000 
28,716,500 
100,000 
40,000 

$ 

17,603,922 
18,204,369 
85,629,219 
66, 658, 661 
55,078,379 
23,291,265 
31,359,700 
12,424,000 
37,361,500 
60,000 
10,000 

$ 

8,797,376 

9,008,572 

95,064,8.50 

80,371,471 

63,929,361 

21,908,985 

29,043,400 

7,704,500 

31,197,.500 

45,000 

10,000 

$ 

5,180,232 
4,976,938 
81.<  .54,-72 
86,264,401 
84.813,024 
21,870,550 
31,104.100 
8,068,000 
24,303.000 
35,000 
10,000 

347,681,016 

1,000,000 

347,681,016 

1,000,000 

347,681,016 

1,000,000 

347,631,016 

1,000,000 

Outstanding  . . . 

346,681,016 

346,681,016  346,681,016  346,6-*1.0l6 

*  -x  *  ■»  ‘  *  *  * 

GOLD  CERTIFICATES. 

The  volume  of  gold  certificates  outstanding  increased  in  the 
year  to  $142,023,150,  the  highest  point  yet  reached  at  the  end 
of  any  year  since  the  issue  begau.  The  excess  of  the  issue.s 
over  the*  redemptions  for  the  year  was  $20,536,333.  In  the 
same  time  the  amount  in  the  Treasury  cash  decreased  from 
$30,293,310  to  $20,928,500,  so  that  the  total  increase  of  the  cir¬ 
culation  was  $29,901,143.  The  greater  part  of  the  change  was 
in  the  denominations  of  $1,000  and  $5,000,  which  are  much  used 
iu  the  transactions  of  the  Sub-Treasury  in  New  York  with  the 
Custom  House  and  the  Clearing  House.  The  amount  outstanding 
of  the  series  of  1863  was  reduced  to  $2,333,580.  The  following 
statement  shows  the  amounts  of  each  denomination  issued  aud 
redeemed  during  the  year,  the  total  issued  and  redeemed,  and 
the  amounts  outstanding  June  30,  1887,  and  June  30,  1888: 

Denomination. 

Outstand¬ 
ing  June 
30,  1887. 

Issued  dur¬ 
ing  fiscal 
year. 

Redeemed 
diu’iug  fiscal 
year. 

Outstand¬ 
ing  Juno 
30,  1888. 

$ 

10,872,062 

8.225,355 

7,957,406 

12,031,000 

17,376,000 

13.195.000 

51,830,000 

$ 

4,160,000 

4,500,000 

7,800,000 

4,700,000 

14,000,000 

20,000.000 

30,000,000 

$ 

2,070,062 

2,480,205 

2,088,400 

4,420,000 

5,87.5,000 

9,330,000 

38,360,000 

$ 

12.962,000 

10,245,150 

13,669.000 

12,311.000 

25,501,000 

23,865,000 

43,470,000 

One  hundrecLs . 

Five  hundreds . 

One  thousands . 

Five  thousands . 

Teu  thousands . 

..1 

121,486,81'/ 

85.160,000 

64,623.667 

142,023,150 

1 
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SILVER  CERTIFICATES. 

The  silver  certificates  issued  during  the  year  amounted  to 
8105,896,000  and  those  redeemed  to  $21,947,878,  increasing  the 
amount  outstanding  from  $145,643,150  to  $229,491,772.  The 
holdings  of  the  Treasury,  however,  increased  from  $3,21.5,200 
to  $28,732,115,  so  that  the  increase  in  the  actual  circulation 
was  only  $.58,431,707.  The  certificates  i.ssued  were  nearly  all  of 
the  denomination  of  $10  and  under,  of  which  the  bulk  of  this 
circulation  now  consists.  The  following  table  shows,  by  de¬ 
nominations,  the  amount  outstanding  June  30,  1887,  the 
amounts  issued  and  redeemed  during  the  year,  and  the  amount 
outstanding  June  30,  1888: 


Denomination. 

OntsUind- 
Ing.Inno 
30,  1887. 

Issnod  ilur- 
ing  Hscal 
year. 

Redeemed 
during  tlaeal 
year. 

Outstand¬ 
ing  Jnnu 
30,  1888. 

Ones . 

Twos . 

Mvos . 

Teii.s . 

Twenties . 

Firtic.s . 

One  linnilmls . 

Five  hnmircils . 

One  thunsands  _ 

Total . 

$ 

13,1)76,496 
8,1105,996 
7,7'J8,211 
.51, 200,870 
.50,629.016 
5,196,100 
3,713,130 
669,000 
521,000 

$ 

14,172,000 
10,424,000 
4-1 ,700,000 
36.520.000 
80,000 

$ 

1,419,892 

732,758 

818,381 

10,255,360 

6,868,850 

804,500 

OiiO,130 

188,.500 

199,000 

$ 

20,731,00-1 
18..597.238 
5 1  .(>09,860 
80,-1  (>5,510 
-I3,8l0.1(i0 
-1,301. (too 
3.053.300 
4  80,500 
322,000 

145, .513,150 

105,890,000 

21,947,378 

229,491,772 

*  *  *  *  *,*  * 


The  issues  and  redemptions  and  the  amounts  outstanding, 
by  fiscal  years,  are  given  in  the  following  statement : 


Fis’l  y’r. 

Is.siied  dnr-  Redeeiueil 

ing  ll.seal  Totall.ssued.  during tl.s- 
year.  |  eiil  year. 

Total 

redeemed. 

Ont.standing 
at  elose  of 
fiscal  year. 

1878  .... 

1879  .... 

1880  .... 
1881  .... 
1882  .... 

1883  .... 

1884  .... 

1885  .... 
1880  .... 

1887  .... 

1888  .... 

-ft 

1,850,410 
9,149, .590 
10,018,000 
40,912,000 
24,;100.000 
35,0 10,000 
52,280,000 
40,000.000 
4, (>00.000 
51,852,000 
105,896.000 

$  i  $ 

1,8,50,410  . 

1 1,000,000,  8,4(>0,050 
21,01S,000  183,680 

61,93(M»00|  2,119,740 
86,230,000  9,:{()!).-«2() 
121,270,()()0  12,519,879 
173.550,000  20,005,140 
213,5.50,000  20,990,045 
218,150,000  28,523,971 
270,002,000  22,286,525 
375,898.000  21,94=7.378 

$ 

8,4(;(V,65'6 
8,643, 730 
10,763,470 
20,133,290 
32,653,1  (>9 
52,658,309 
73,648,354 
102,172,325 
124,458,850 
Is  6, 406,228 

$ 

1,8,50,410 
2,539,950 
12,374,270 
51,166,530 
(>(>,096,710 
88,61 6, 8.)1 
1 20,89 1,(!91 
139,901,646 
115,977,()75 
115,5-13,150 
229,-19 1 72 

STANDARD  SILVER  DOLLARS. 

The  coinage  of  standard  silver  dollars  during  the  year 
amounted  to  $32,484,673,  bringing  the  total  coinage  to  $299,- 
42  4,790,  Of  the  year’s  increase  in  the  stock  of  these  coins, 
$32,445,517  rested  at  the  year’s  end  in  the  vaults  of  the  Treas¬ 
ury  and  $39,156  in  the  hands  of  the  people.  The  following 
table  shows  the  annual  coinage  : 


Fiscal  year. 

Annual 

coinage. 

Total 

coinage. 

On  hand  at 
close  of  y'r. 

Ontst**g  at 
close  of  y*r. 

1878.. ... ... ........... 

1879  . 

1880  . 

1881 . 

1882 . 

1884  . 

1885  . 

188(! . 

1887 . 

188S . 

» 

8,-573.500 

27,227,500 

27,933,750 

27,637,955 

27,772,075 

28,090,930 

28,528,552 

33,266,831 

32.4b4,6.3 

$ 

8,573,500 

35,801,000 

63,734.750 

91,372,705 

110.144,780 

1-17,255,899 

175,355,829 

203,884,381 

233,723,280 

266,990,117 

299,424,7>.0 

$ 

7,718,357 

28,147,3.5k 

41,425,315 

62,544,722 

87,153,816 

111,914,019 

135,560,916 

165,413,112 

181,253,566 

211,483,970 

243,879.487 

$ 

8.55,143 

7,653,649 

19,309,435 

28,827,983 

31,990,964 

35,341,880 

39,794,913 

38.471,269 

52,469,720 

55,506,1-17 

55,54.5,303 

Owing  to  the  scarcity  of  one  and  two  dollar  notes,  and  the 
annual  demand  occa.sioned  by  the  movement  of  crops  between 
the  end  of  May  and  the  end  of  November,  1887,  nearly  nine 
millions  of  the  dollars  were  "drawn  into  circulation,  many  of 
them  against  the  protests  of  the  persons  who  took  them,  but 
when  the  notes  were  again  to  be  had  the  dollars  came  back  to 
the  Treasury  as  fast  as  they  had  gone  out.  The  various  elFirts 
that  have  been  made  to  put  the  coins  into  greater  circulation 
have  pretty  clearly  demonstrated  that  the  people  who  are  will¬ 
ing  to  pay  for  them  through  the  Treasury  in  gold,  and  to  be 
at  the  expense  of  coining  and  transporting  them,  have  all  of 
them  they  want  or  are  willing  to  take.  The  recent  move¬ 
ment  to  make  room  for  them  by  stopping  the  issue  of  paper 
currency  of  less  denomination  than  $10  was  met  by  the  law 
creating  the  small  silver  certificates — another  expiession  of 
the  will  that  the  purchase  of  silver  should  be  continued,  but 
the  circulation  of  the  dollars  restricted.  The  opinion  of  the 
late  Treasurer,  that  $65,000,000  is  the  extreme  limit  of  the  cir¬ 
culation  that  may  be  obtained,  has  so  far  been  borne  out  by 
experience. 

Whatever  may  be  said  of  the  policy  of  buying  silver  in  a 
falling  market — a  speculation  that  is  not  likely  tojirove  any 
the  le.ss  losing  because  the  public  funds  are  employed  in  it — 
the  reasons  w  hy  the  coinage  of  the  bullion  into  dollars  should 
be  stopped  seem  to  be  conclusive.  The  fictitious  value  at 
which  the  coins  are  ibsued  makes  them  a  purely  sniisidiary 
domestic  currency,  the  limit  of  the  amount  of  which  must  be 
fixed  by  our  own  wants.  Once  coined  they  are  on  our  hands. 
They  cannot  be  melted  or  exported.  Their  accumulation  loads 
us  down  with  tokens  and  threatens  to  hamper  us  in  our  deal¬ 
ings  with  other  nations,  while  we  are  rich  enough  to  have 
good  money.  It  is  plain  that  not  more  than  one  to  eacn  in- 
habitaut  can  be  kept  in  circulation  ;  the  rest  must  lie  in  the 
vaults  of  the  Treasury — the  representatives  of  the  greater 
value  of  the  gold  that  was  paid  for  them,  or  the  basis  of  a  cir¬ 
culation' of  certificates.  The  number  already  coined  will 
probably  answer  every  demand  that  will  be  made  for  many 


years  to  come.  The  increase  of  the  certificate  circulation 
could  be  maintained  with  perfect  safety  and  prompt  redemp¬ 
tion  if  tlie  coinage  were  stopped  and  the  Imllion  lo  Iged  in  the 
Treasury  in  the  form  of  heavy  bars  or  ingots.  In  this  way 
the  expense  of  coinage  would  he  saved,  the  l.aimr  and  risk  of 
Iranspon alien,  counting  and  safe- keeping  much  lessened,  and 
the  metal  at  the  same  time  be  kept  available,  in  convenient 
shape  and  without  loss  or  confusion  of  values,  for  any  use 
that  could  be  demanded  of  it. 

The  new  silver  vault  in  the  Treasury  building  was  turned 
ovtr  to  the  Treasurer  on  the  7th  day  ot  August.  It  is  8H  feet 
long,  51  feet  wide  and  11  feet  9  inches  high  in  its  interior 
diiuei  sions.  In  it  is  set  an  iron  cage,  divided  perjiendicularly 
into  sixteen  coniparlinenls,  each  20  feet  long  and  10  feet  wide. 
It  will  hold  a  hundred  million  silver  dollars,  and  is  said  to  be 
the  largest  treasure  vault  iu  the  world.  The  first  sliipmeut  of 
coin  to  te  stored  in  it  was  received  on  the  29th  of  August. 
Since  then  the  shipments  have  been  at  the  rate  of  halt  a  mil¬ 
lion  dollars  a  day,  and  they  will  be  continued  at  this  rate  until 
the  vault  is  filled.  The  additional  storage  capacity  is  equal  to 
the  total  coinage  of  dollars  for  three  years  ;  hut  by  the  end  of 
that  time,  unless  the  coinage  is  suspended,  still  further  vault 
room  will  probably  have  to  be  provided.  ^  ^ 

N.XTIONAL  BANK.s. 

At  the  close  of  the  fiscal  year  the  Treasurer  held  United 
States  bonds  of  the  face  value  of  $178,312.6  >0  for  3,128  national 
banks,  in  trust  to  secure  their  circulating  notes,  and  United 
States  bonds  of  the  face  value  of  $56,128,000  and  the  market 
value  of  $68,508,192  .50  for  290  national  hanks  (le.xignaied  as 
depositaries,  in  trust  to  secure  public  money’s  lodged  with 
them.  The  aggregate  face  value  of  the  bonds  held  was  $234,- 
440,650.  There  was  a  decrease  during  the  year  of  $13,654,050 
in  the  amount  held  as  security  for  circulation,  and  an  in¬ 
crease  of  $29,642,500  in  the  amount  held  as  security  for  public 
moneys,  making  a  net  increase  of  $1.5,988,4:50  in  all.  The 
amount  of  bonds  deposited  was  $49,189,700,  of  which  $12,647,- 
700  were  for  circulation  and  $36,542,000  for  public  moneys. 

1  he  amount  withdrawn  was  $33,201,250.  of  which  $26,301,750 
had  been  held  for  circulation  and  $(>,899,500  for  deposits.  The 
following  table  shows  by  classes  the  amounts  of  the  bonds  held 
on  June  30,  1888.  The  three  per  cent  bonds  of  the  loan  of 
1882  had  been  called  for  payment  and  intere.st  on  them  had 
ceased. 


Class  of  bonds. 

Kate 

IKir 

cent. 

To  secure 
eirculation. 
Face  value. 

Tn  si-enre. 
put),  mon’ys. 
Face  value. 

Tot.al. 
Face  value. 

Bonds  issued  to  I’ac.  UR. 
Funded  loan  of  IHill  — 
Funded  loan  of  1907... 
Loan  ot  July  12,  1882.. 

Total . 

6 

41,, 

$3,181,000 

6!»,(i70,300 

105,423,850 

37,500 

$901,000 

15,(iii3,500 

39,428,500 

135,000 

$^1,082,000 
85,333. MOO 
141,852.350 
172,.500 

...... 

$178,31 2,(>50 

.$56,128,000 

$234,440,650 

All  the  bonds  held  for  the  banks  are  examined  once  a  year 
or  oftener  by  olficers  or  agents  of  the  banks,  as  required  by 
law.  The  examinations  are  based  on  .statements  furnished  by 
the  banks  to  the  Comptroller  of  the  Currency,  setting  forth  the 
kinds  and  amounts  of  bonds  they  have  deposited,  which  state¬ 
ments  are  certified  by  the  Comptroller  as  lo  the  bonds  held  for 
security  of  circulating  notes,  and  brought  to  this  office  without 
notice.  These  examinations,  averaging  in  number  more  than 
ten  a  day,  are  a  continuous  inventory  of  the  vault  in  which  the 
bonds  are  kept. 

The  table  below  exhibits  the  number  of  banka,  the  number 
of  depositaries,  and  the  amounts  of  bonds  held  by  the  Trea-s- 
urer  at  the  close  of  each  year  from  the  establishment  of  the 
national  banking  system: 


Fiscal 

j'eur. 

■ 

Number 
of  banks. 

Niiinbor 

ofdeiaiMi 

tariefl. 

Bonds  held 
to  secure  eir¬ 
culation. 

Bonds  bold  Total  of 

to  seenro  ,  h„,„i8beliU 
puiilic  fuudK. 

$ 

$  i  $ 

1803 . 

20 

-  _  _  . 

1  1,185,7.50 

. 1  1,18.),7.50 

1864 . 

407 

204 

44.266,900 

30,009.75()(  74.276,(i50 

1  '•05 . 

1,294 

3JO 

235,!t89,700 

32,707,500|2(!S.697,200 

1866 . 

1,634 

382 

327,310.3.50 

38,1 77.50i»'3(i5, 4  87,850 

1,036 

385 

3  lO,(:07,5(M> 

3!t, 177.950  379,785, 1.50 

1868 . 

1,610 

370 

341,405,000 

38,517,950  380,013.850 

1869 . 

1,619 

ii7(> 

342,851,600 

25,423,3.50  368,274,9.50 

1870 . 

1,612 

148 

342,278,.5.50 

lti.072,.500  358,351 .050 

1871 . 

1 ,723 

1.59 

1 5,..36,5(  It  1  375, 1 22.050 

1 872 . 

1,853 

163 

380, 140,700 

15.329,000  ;I9.5.76!),700 

1873 . 

1,968 

158 

390,410,550 

1 5,2 1 0.000  11 1.5.(i2().550 

1874 . 

1,983 

154 

391,171,200 

15,390,200  -106,561,100 

1875 . 

2,076 

145 

376,31  1,500 

1  1,5  17,200  3!IO.h61,700 

1876 . 

2,091 

143 

3ll.39l.7.>(t 

1  -1 ,578,(MiO  3.55.072,7.50 

1877 . 

2.078 

115 

338,7 13,6(M) 

1.5,377,000  3.5  1,090, (ilK) 

1878 . 

(>■»«» 

124 

319,516,100 

i:i,H.58,ooo  3(i:<.  104,100 

1870 . 

2,018 

127 

35  1,254,600 

1  1,121,  I'M)  3(is,t>76,(M>0 

1880 . 

2,076 

131 

361,652.050 

1  1.777,000  :176. 129,0.50 

1881 . 

2,115 

130 

1.5,29.5,500  375,801.100 

1 882 . 

2,239 

134 

;i(10.722.70<l 

1.5,92.5.(MH1  376,617,700 

1HH3 . 

2,417 

140 

17,1  Ki.tXMl  373,712,500 

1884 . 

2,625 

135 

331,1 17,8.)0 

17,060,(KM»  ;1.5  1 .207,850 

lsH5 . 

2,689 

132 

312,145.200 

17,607,(MI0  329.752,200 

1880 . 

2,809 

160 

1275,971.800 

1!I.(;.50,9(H»  29.5.63  1,700 

1SH7  -  .. 

3.01  1 

200 

191,966,700 

26. 18.5..5()0,2l8. 1.52.200 

1888 . 

3,128 

200 

1 178,3 12.6.HI 

5(:,128,OUol2A-t,  1  .0,6.50 

The  amount  of  public  moneys  held  by  depositary  banks  at 
the  close  of  the  fiscal  year  was  $.58,712,51 1  1 1,  of  which  $.">4,- 
933,992  bO  stood  to  the  credit  of  the  Treasurer  and  $3,778,518  31 
to  t  he  credit  of  disbursing  offi  ters.  I'he  increase  in  the  total 
during  the  year  was  $35,395,633  20. 

•  **••••• 
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XEW  YORK  CITY  BANK  MOVEMENTS.  I 

The  returns  of  the  New  York  Clearing  House  banks  were 
not  looked  to  so  closely  during  1883  as  they  often  have  been 
in  previous  years.  There  was  never  much  apprehension  of 
stringency  in  the  money  market — and  at  the  time  of  the  Sep¬ 
tember  wheat  corner  by  Hutchinson  in  Chicago,  although  the 
drain  on  New  York  was  very  large,  the  purchrses  of  Govern¬ 
ment  bonds  by  the  Treasury  were  so  heavy  that  the  demand 
for  money  was  quickly  supplied.  The  banks  held  their  own 
well,  and  added  a  fourth  year  to  the  three  preceding  in  which 
their  surplus  reserve  had  never  fallen  below  the  required 
limit.  The  maximum  surplus  reserve  was  reached  on  June  16, 
when  it  was  |33,463,00(),  while  the  minimum  was  touched 
on  Dec.  8,  when  the  amount  was  $7,203,000. 

On  the  13th  of  October,  by  the  returns  for  the  week  ending 
with  that  date,  the  New  York  City  Clearing-House  Banks  had 
loans  amounting  to  $31)7,243,000,  which  was  the  highest  point 
ever  reached.  In  1887  loans  reached  their  maximum  point  on 
April  9,  when  the  total  was  $370,917,000;  in  1886,  on  August 
7,  when  the  total  was  $358,169,000;  and  going  back  three 
years  to  1885,  we  find  that  the  highest  total  of  loins  was  on 
October  31,  when  the  amount  reached  $344,360,000.  It  is  thus 
seen  that  the  bank  loans  have  increased  rapidly  in  New  York, 
and  the  same  fact  is  true  as  to  the  national  banks  of  the  whole 
country,  as  the  loans  are  sho^vn  by  their  statements  to  the 
Comptroller  to  have  increased  largely  in  recent  years. 

The  following  Clearing  House  statement  from  Mr.  Camp 
shows  the  average  loins,  deposits,  specie  and  legal  tenders, 
and  surplus  reserve  over  and  above  the  legal  requirement  of 
25  per  cent  of  the  deposits,  in  each  week  of  the  year  1888.  In 
each  column  the  figures  indicate  millions  and  hundred  thous¬ 
ands,  the  last  three  figures  being  omitted  ; 

NEW  YORK  Cr.E\I!ISG  HOUSE  HANKS  STATEMENT— 0033  OMITTED. 


Week 

eud'rt 

Loans. 

deposits 

Specie. 

Legal 

tcuders. 

Suri)lua 

reserve. 

Reserve 

to 

leposits. 

Rite  of 

I  uter¬ 
es  t. 

Jan. 

$ 

$ 

$ 

$ 

$  i 

?er  Cent. 

Per  Ct. 

1.: 

3(50,070 

371,305 

75,235 

28,417 

10,826 

27-i)l 

5 

14.. 

35(5,173 

373.232 

77.041 

32,055 

15,791  ' 

29-?3 

5 

•21.: 

354,7(57 

375,018 

80, 110 

514,50(5 

20.914  1 

3()'57 

3 

•28.. 

356,0(58 

678,247 

83,308 

31,5i2 

23,258  ! 

30-37 

4 

]'eb. 

1 

30-87 

1.. 

362,680 

384,063  ! 

H4,4'’3 

34,386 

22,594  1 

4 

11.. 

386,00(5 

82,976 

33,669 

20,143 

30--21 

4 

IS.. 

36(5,249 

382, !K  8 

79,813 

3:-t.821 

17.937 

29-63 

3 

•2f>.. 

366,680 

380,407 

77,011 

33,3o6 

15,200 

28-99 

2 

IMar. 

3  . 

367,500 

377,549 

75,309 

31,822 

12,744 

28-37 

2 

10.. 

369,197 

378,157 

74,392 

31,634 

11,487 

28-03 

210 

17.. 

3(59,(595 

377,*557 

72,798 

31,627 

10,012  1 

27-65 

JI2 

24.. 

:-69,377 

375,077  ; 

72,541 

30,641 

9,413 

27-50 

3 

Jl.. 

368,532 

373,318 

71,351 

31,124 

9,145 

27-44 

3 

Apill 

27-32 

368,349 

371,571  . 

71,774 

29,739 

8.(520 

3 

14.. 

3(57,28(5 

374,430 

72,91(5 

31,532 

10,870 

27-92 

3 

21.. 

362,(542 

374,918 

74,948 

33,027 

14,246 

28-80 

2 

28.. 

363,523 

376,041 

76,789 

33,337 

16,116 

29-28 

Mrt  y 
5.. 

365,515 

383,512 

80,703 

33,345 

18,170 

29-73 

2 

12.. 

364,372 

388,151 

81.188 

35,04(5 

22,196 

30-71 

2 

19.. 

361,7(58 

391,420 

89, 190 

3(5,070 

27,705 

32-07 

3 

‘JO. . 

363,840 

393,953 

90,.525 

36,2.57 

28,294 

3-2-18 

1*0 

June 

2.. 

363,528 

391,227 

80,430 

37,092 

25,715 

31-57 

1*0 

9.. 

365,994 

39(5,542 

88,103 

37,743 

27,310 

31-H8 

1*0 

1(5.. 

371, .504 

464,642 

91,404 

38,220 

28,4h3 

32-03 

2 

23.. 

373,807 

406.540 

91,009 

38,195 

27,569 

31-78 

1*0 

:50  . 

377,085 

408,330 

90,707 

38,192 

26,817 

31-56 

2 

July 

7.. 

380,470 

413,910 

90,979 

36,814 

24,316 

30-87 

3 

14.. 

379,40(5 

410,234 

93,694 

38  598 

27,734 

31-63 

3 

21.. 

379,630 

415,117 

91,475 

38,744 

26,440 

31-3(5 

3 

28  . 

379,488 

412,909 

91,113 

39,230 

27,116 

31-56 

2 

Aug. 

4.. 

381,703 

414,320 

90,587 

39,743 

26,750 

31-45 

2 

11.. 

385,791 

41(5,519 

88,852 

39,383 

24,106 

30-78 

2 

IS.. 

387,909 

416,1163 

87,736 

38,015 

21,736 

30-2-2 

1*0 

25.. 

388,749 

412,563 

87,201 

36,942 

21,003 

30-09 

1*0 

Bept. 
1  .. 

391,733 

412,132 

82,804 

36,995 

16,766 

29-06 

1*2 

8.. 

392,741 

407,5171 

78,862 

34,826 

11,846 

27-90 

1*0 

15. 

391,889 

407,588 

79,773 

34,547 

12,423 

-27-51 

2 

23.. 

;59 1,397 

40(5,309 

80,599 

32,921 

11,943 

27-94 

29. 

390,707 

408,714 

85,326 

31,605 

14,757 

28-61 

J 

Ooi’r 

27-76 

6. 

395,636 

412,762 

84,902 

29,705 

11,417 

3 

13. 

397,243 

414,469 

85,050 

28,882 

10,314 

27-75 

3 

20. 

394,053 

421,884 

91,281 

28,090 

16,901 

29-00 

3 

27. 

393,706 

418,533 

92,400 

27,871 

15,698 

28 -7o 

2*0 

3. 

394,410 

417,787 

90,003 

28,114 

13,730 

28-29 

3 

10. 

.-.93,974 

414,902 

88,582 

26,700 

11,5.57 

27-75 

3 

17. 

392,990 

414,550 

87,293 

27,9*5 

27,875 

11,591 

27-79 

2*0 

24. 

;  390,814 

412,139 

87,471 

12,311 

27-98 

2*0 

1. 

391,404 

403,161 

82,598 

29,518 

10,076 

27-46 

3 

8. 

.'  389,089 

403,566 

78,148 

29,947 

7,203 

2(5  78 

3 

15. 

3>-5,988 

402,583 

79,122 

31,195 

9,672 

27-40 

4 

22. 

.  387,,501 

400,299 

77,767 

29,682 

7,374 

26-84 

4 

29. 

.!  388.796 

400,314 

76,521 

20,838 

6,281 

2  (5 -.56 

5 

The  table  below  shows  that  the  clearings  in  New  York  dur¬ 
ing  1885  were  smaller  than  in  any  other  year  since  1878.  In 
1886  there  was  a  decided  improvement,  and  the  increase  in 
activity  of  both  speculative  and  legitimate  transactions  was 
well  reflected  in  this  large  volume  of  bank  clearings.  In  188* 


the  clearings  fell  off  a  little  from  1886,  owing  to  the  small 
Stock  Exchange  business.  In  1888  the  clearings  in  New  York 
were  about  7  per  cent  below  1887,  and  in  all  cities  (including 
New  York)  nearly  4  per  cent  below  the  previous  year.  The 
folio  ving  table  shows  the  clearings  for  nine  years  past  in  New 
York  City,  the  clearings  in  other  cities,  and  the  total  clear¬ 
ings  for  all  cities : 

TOIAI,  CLEARINGS  IN  NEW  YORK  AND  OTHER  CITIES. 


New  York 

Total  Outside 

Total 

Year. 

Clearings. 

New  Yor5£. 

All  Cities. 

*31,160,027,521 

,.7,997,.50i,0?0 

*49.097,528,591 

18S7 . 

33,484,55(5,268 

17,507,262,475 

51.051.818,743 

1H80 . 

33,(576,82!»,612 

15,510,431,439 

49,193,201,051 

1885 . 

28, 152,20 1,33(5 

13,287.894.252 

41,440,095,588 

1884 . 

30.985.871,170 

13,020,773,203 

41,000,044,373 

1881 . 

37,434,300,872 

14,209,194,801 

51,643,495,073 

188-2 . 

40,91(5,955,031 

13,75)4,577,518 

00,711,532,549 

1881 . 

49,37(5,882,883 

1:3,900,317,317 

03,337,200,200 

1880 . 

38,(514,448,223 

11,375,400.000 

49,989,848,223 

THE  BUSINESS  OF  1888  IN  ENGLAND. 

[Cominiiniciitod  by  our  Loudon  Corresiiondent.] 

Trade  in  the  United  Kingdom  continued  to  improve  quietly 
but  steadily  throughout  1888.  The  political  anxieties  caused 
by  the  illnesses  and  deaths  of  the  Emperors  William  I.  and 
Frederick  in  the  early  months  of  the  year  and  the  disturbance 
of  the  money  market  in  the  latter  part  of  it  to  a  large  degree 
prevented  speculation,  but  without  checking  legitimate  busi¬ 
ness.  Consequently,  trade  is  in  as  sound  a  s:ate  as  ever  it  has 
been,  while  it  is  more  active  than  for  a  long  time  past. 

The  shipping  industry  shows  especial  improvement.  During 
the  four  years  ended  with  1887  there  was  a  heavy  falling  off 
in  the  shipbuilding  of  the  United  Kingdom.  At  ths  same 
time  wear  and  tear  and  losses  at  sea,  combined  with  the 
growth  of  international  commerce,  were  bringing  about  a  de¬ 
ficiency  in  the  supply  of  sea-going  vessels.  On  this  account, 
in  the  later  months  of  188  7  there  was  a  marked  rise  in  freights, 
which  led  to  the  planng  of  many  orders  for  new  ships.  At  the 
beginning  of  1883,  however,  freights  declined  and  the  orders 
fell  off,  but  very  quickly  recovered,  freights  agsin  advancing, 
this  time  from  £6  ISs.  to  £9  9s.  per  ton  carrying  capacity  for 
cargo  steamers  complete,  while  wages  likewise  improved. 
The  result  was  such  a  demand  for  new  vessels  that  most  of  the 
large  builders  and  engme  makers  have  secured  orders  suBd- 
cieut  to  keep  them  employed  throughout  the  present  year.  In 
1883  the  new  construction  amounted  to  about  914,000  tons 
gross,  against  somewhat  under  579,000  tons  ths  year  before 
and  474,000  tons  in  1886.  Seamen’s  wages  have  risen  during 
the  year  from  £3  10s,  to  £4  5s.,  and  the  wages  of  foremen 
from  5  shillings  to  10  shillings.  Premiums  of  insurance  are 
also  higher.  The  danger  now  is  that  there  will  be  an  over¬ 
cons  ruction  of  vessels,  as  there  was  in  the  four  years  end¬ 
ing  with  1833.  During  the  past  year  speculators  have  made 
much  money,  and  there  is  consequently  a  rush  of  capital  in 
this  direction.  Unless,  then,  much  caution  is  exercised,  the 
business  will  be  overdone,  a  crisis  will  follow,  prices  of  ship¬ 
ping  will  fall,  and  work  peoplein  large  numbers  will  be  thro  wn 
out  of  employment.  In  the  meantime,  however,  the  industry 
is  very  prosperous  and  promises  well  for  the  new  year. 

The  demand  of  shipowners  and  shipbuilders  stimulate!  the 
coal  industry  to  such  an  extent  that  the  miners  of  the  midland 
counties,  Lancashire  and  Yorkshire,  demanded  an  advance  of 
wages^f  10  per  cent,  and  after  an  opposition  of  only  a  few 
days  their  demand  was  conceded  in  full.  Coal  miners’  wages 
have  risen  also,  though  in  different  proportions,  in  Wales  and 
Scotland.  The  iron  industry  has  shared  to  a  lesser  extent  in 
the  general  prosperity.  As  an  evidence,  we  give  the  an¬ 
nexed  statement,  which  shows  the  exports  of  iron  and  steel 
from  Great  Britain  for  a  series  of  years: 


- 

Pig  Iron. 

Rails. 

Other 

Desci-iptions. 

Total. 

. 

Tons. 

1,036,177 

Tons. 

1,0-20,264 

Tons. 

1,910.543 

Tons. 

3,966,984 

4,146.907 

3,389,197 

3,130,682 

3,496,991 

4,043,308 

4,353,552 

3,820,315 

3,792,993 

2,883,484 

2,296,860 

2,346,370 

2,224,470 

2,457.306 

2,487,52-2 

2,957,813 

I«ft7  . 

1,159,.')00 

1,012,681 

1,974,726 

1  Sftfi  . 

1,044,257 

739,651 

1,605,289 

1885  . 

960,931 

714,276 

1 ,455,475 

1884  . 

1,-269,576 

728,540 

1,497,439 

. 

1,564,048 

971,165 

1,508,095 

. 

1,758,072 

936,949 

1,658,531 

1881  . 

1,480,196- 

820,671 

1,517,458  , 
1 ,466,055 

1880  . 

1,632,343 

693,696 

1879  . 

1,223,436 

463,878 

1,196,170 

1878  . 

924,646 

441,384 

933,193 

1S77  . 

881,442 

497,9-24 

965,285 

1876  . 

910,905 

414,556 

899,809 

1  ft75  . 

947,827 

545,981 

963,498 

1  874  . 

776,116 

782,665 

621,741 

1,030,734 

1873 . 

1,142,065 

785,014 

BANKING  AND  FINANCIAL. 
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The  foregoing,  as  will  be  seen,  indicates  a  considerable  de' 
dine  in  the  amount  of  pig  iron,  the  total  shipments  being  less 
than  for  the  previous  two  years.  The  other  mineral  indus¬ 
tries,  with  the  exception  of  copper,  have  also  been  only 
moderately  prosperous.  The  great  rise  in  the  price  of 
copper  towards  the  end  of  1887  consequent  upon  the 
operations  of  the  French  Syndicate  checked  consump¬ 
tion,  particularly  in  India.  All  consumers  limited  their 
purchases  as  much  as  possible  and  utilized  old  copper  to  a 
large  extent;  consequently  a  decided  increase  has  taken  place 
in  the  stock  of  copper  on  hand.  But  the  French  Syndicate 
has  concluded  new  arrangements  with  the  principal  copper- 
producing  companies,  and  negotiations  are  pending,  with 
every  prospect  of  success,  for  the  creation  of  a  trust  to  include 
not  only  the  French  Syndicate  and  the  copper-producing  com¬ 
panies,  but  also  the  principal  consumers  of  the  world. 

In  the  other  leading  industries  of  the  country,  with  the  ex¬ 
ception  of  the  cotton  trade,  there  is  little  to  call  for  comment. 
In  the  cotton  department,  however,  while  spinning  is  doing 
exceedingly  well  complaints  are  loud  that  the  weaving  branch 
is  not  so  prosperous.  Both  the  foreign  and  domestic  demand 
ha.s  been  good  tiiroughout  the  year,  but  weavers  declare  that 
a  further  increase  in  consumption  is  necessary  to  enable 
them  to  continue  production  on  the  present  scale.  The  quan¬ 
tities  and  value?  of  textile  exports  for  the  last  three  years  are 
given  in  the  following  table: 


Yeak’s  Exports. 

1896. 

1887. 

1888. 

gUASTITlKS. 

255,820,200 

Cotton  jurj . 

...lbs. 

2.54,331,100 

251,026,000 

Piece  goods  ... 

.  ViIk. 

4,8.50,210,500 

4,9<>4,012,000 

5,038,468.400 

Jute,  vani . 

..  lbs. 

30,707,.300 

23,568,500 

26,582,400 

Piece  goods.... 

..yds. 

216,103,100 

244,177,700 

232,482,100 

Lloen  yarn . 

15,891,700 

16,380,900 

14,696.900 

Piece  goods.... 

..yds. 

163,75(5,400 

163,930,200 

176,731,600 

Woolen  yarn . 

...lbs. 

45,650,000 

40,153,100 

4.’.6‘27,900 

Woolcji  falirics.  ... 

..yds. 

89,68'>.9o0 

95,715,200 

87,327,800 

Worsted  fabiles. . . . 

..yds. 

160,156,900 

161.426,300 

148,101,600 

VALUES. 

£ 

£ 

£ 

C*)tton  Tarn . 

. 

11,487,389 

11,379,325 

11,655,688 

Piece  goods.... 

50,171,672 

51,742,362 

52,581,458 

Jute  yarn . 

273,315 

227,412 

272,860 

Piece  goods.... 

. 

1,821,866 

2,080,782 

2,109,287 

Linen  yarn . 

935,225 

939,763 

886,918 

Piece  goods _ 

4,156,179 

4,208,821 

4,201,104 

Woolen  yarn . 

4,410,826 

3,969,616 

4,051,656 

Wooten  fabrics.... 

9,153,699 

9,847,9.16 

8,298,4.54 

Worsted  fabrics... 

6,944,331 

6,946,344 

7,712,111 

From  the  above  it  will  be  seen  that  the  falling  off  in  the 
exports  of  cotton  yarn  noted  the  previous  year  was  more  than 
recovered  in  lo88.  The  exports  of  jute  and  woolen  yarns  also 
exhibit  gains,  while  linen  on  the  other  hand  shows  a  decrease. 
As  regards  the  movement  of  piece  goods,  it  will  be  observed 
that  the  exports  of  cotton  fabrics  passed  in  1888  the  5,000,- 
000,000  yard  point  and  the  exports  of  linen  goods  exceed  by 
13,000,000  yards  or  thereabouts  those  of  1886  and  1887. 

Speaking  broadly,  all  branches  of  trade  have  prospered  and 
are  looking  forward  to  the  future  with  much  hope.  Profits, 
though  not  large,  are  fairly  good.  The  production  is  immense, 
and  employmeot  for  the  working  classes  is  abundant.  There 
is  no  cry  of  distress  from  any  part  of  our  great  towns,  such 
as  ha-s  been  so  frequent  during  late  winters,  and  as  yet  at 
least  there  have  been  no  meetings  of  the  unemployed.  Prices 
have  varied  little  throughout  the  year.  Freights,  as  stated 
above,  are  higher,  and  so  is  tin,  while  copper  is  lo.ver.  But 
with  these  exceptions  the  changes  in  market  values  are  ex¬ 
ceedingly  trifling.  Indeed  the  course  of  affairs  in  trade 
proper  is  chiefly  remarkable  for  the  absence  of  speculation 
and  for  the  steady  development  of  business  at  increasing 
profits. 

The  improvement  has  at  last  extended  even  to  agriculture. 
The  land-owners  are  perhaps  as  badly  off  as  6ver.  Kents  have 
been  greatly  reduced  during  the  past  ten  years,  and  many 
eetates  are  heavily  mortgaged.  The  land-owners  with  smaller 
incomes  have  to  meet  the  same  amount  of  interest  pay¬ 
ments  as  before,  and  have  to  provide  annuities  for  widowed 
mothers,  sisters  and  younger  brothers.  In  fact,  the  los.ses 
consequent'upon  the  fall  in  prices  have  been  transferred  from 
our  farmers  to  our  land-owners.  Owing  to  the  reduction  in 
rents  and  in  agricultural  wages,  as  well  as  to  the  more  gen¬ 
eral  adoption  of  labor  saving  machinery,  the  farmers  are  now 
able  to  work  the  lands  they  rent  with  a  fair  profit;  conse¬ 
quently  the  demand  for  farms  has  increased  during  the 
year,  and  although  the  cereal  harvests  were  all  bad  and  the 
price  of  British  grain  is  lower  now  than  it  was  twelve  months 
ago,  the  reports  from  all  parts  of  the  country  are 
that  the  area  sown  this  year  with  winter  wheat 


is  unexceptionally  large.  During  the  past  ten  or  fifteen 
years  it  is  estimated  that  the  wages  of  agricultural 
laborers  in  Great  Britain  have  fallen  14  or  15  per  cent.  But 
it  does  not  follow  that  the  laborers’  condition  is  really  worse 
than  it  was  before  the  fall  began,  for  the  decline  in  the  prices 
of  articles  consumed  by  the  working  classes  is  larger  even 
than  the  reduction  in  their  wages. 

The  stimulus  to  our  trade  last  year  did  not  come  from  the 
United  States,  as  it  did  in  1886  and  1887.  The  falling  off  in 
American  railway  construction  caused  a  diminution  in  the  de¬ 
mand  from  that  quarter  for  our  steel  and  iron,  and,  on  the 
other  side  of  the  account,  the  Atlantic  ports  of  the  United 
States  sent  us  only  about  one-fifth  of  the  quantity  of  wheat 
which  they  did  in  1887.  But  the  numerous  loans  and  compa¬ 
nies  floated  here  and  on  the  Continent  by  other  countries  en¬ 
abled  all  of  them,  and  particularly  the  Argentine  Republic,  to 
increase  very  largely  their  purchases  of  our  goods.  Notwith- 
standing  the  magnitude  of  the  Argentine  demands  for  gold, 
referred  to  below,  a  very  large  proportion  of  the  sums  raised 
in  this  country  were  laid  out  here  in  buying  materials.  The 
colonies  and  India  were  also  better  customers,  and  so  were 
our  Continental  neighbors.  Altogether,  therefore,  notwith¬ 
standing  the  curtailment  in  the  American" demand  alluded  to 
above,  the  total  exports  of  British  and  Irish  produce  surpassed 
in  every  month  of  the  year  the  totals  for  the  corresponding 
months  in  1887.  This  is  shown  by  the  following  table,  which 
gives  also  the  percentage  of  increase  or  decrease  over  the 
same  period  in  the  year  just  preceding,  of  the  exports  in  each 
month  of  the  years  from  1884  to  1888,  inclusive: 


Expoi-ts  1888 
compared  with 
1887. 

1887 
Compar' d 
with  1886 

1886 

Conipar’ d 
with  lb85 

1885  1884 

Compar’d  Compar'd 
with  1S84  with  1883 

Differe’ee.  £ 

Percent. 

Per  cent. 

Per  cent. 

Per  cent.  Pei  cent. 

Jan... 

+  774,936 

+  4-3 

-8  3-46 

—4-95 

—  6-4  —  6-1 

Feb  .. 

+  1,737,290 

-flOl 

-8  5-31 

—“2*  i  t> 

-10-9  +  3  3 

Mar . . 

-i-  45,224 

+*2 

-8  2-65 

-81-80 

—  9-5  +  -o 

April. 

+  1,323,812 

-l-8'l 

—  0-04 

•8  -14 

—12-5  +  1-7 

May  .. 

+  2,778,389 

+  16-8 

-8  1-20 

—5-15 

—13-3  ,  +  18 

June . 

+  1,792,404 

+  9-9 

—  6-55 

-84-62 

—  4-9  '  —  6-9 

July.. 

+  1,580,783 

-1-8 -2 

-8  3-79 

—3  61 

—  8  8  +1-0 

Aug.. 

+  1,399,460 

-87-1 

-8  5-56 

-fl-35 

—  6  6  —  7-4 

Sept .. 

—  230,170 

— 1-1 

-8  4  78 

+  1-65 

-  9-1  +  -0 

Oct.. . 

+  2,157,305 

-811-5 

-8  2-8« 

—2-40 

-  8-5  —  3-4 

Nov. . 

-i-  617,319 

-83-2 

-8  9  -15 

+6-71 

—  7-0  — U  7 

Dec .. 

—  1,571,256 

—7-7 

-818-83 

—  -88 

-  3-5  ,  -  5  9 

Year. 

-812,319,751 

-85-5 

-8  4-22 

—  -32 

-  8-6  -  2-8 

The  complete  trade  figures  for  three  years  are  as  below: 


1888. 

1887. 

1886. 

E.\poKrs. 

Home  products . 

Re-shipment  of  Imports.. 

Total  exports . 

I.M  PORTS. 

Total  merchandise . 

Excess  of  imp.  overexp. 

£ 

233,733,937 

64,613,447 

£ 

221,414,186 

59,348,975 

£ 

212,432,754 

56,234,263 

298,347,384 

*86,582,026 

280,763,161 

361,935,011 

2ij^,Go7fLl7 

349.381,086 

88,234,642 

81,171.850 

80,714.069 

It  is  a  notable  fact,  brought  out  by  the  above,  that  while  in 
1884,  1885  and  1886  respectively,  each  year  suffered  a  contrac¬ 
tion  in  exports,  1888’8  total  exhibits  an  increase  over  that  of 
the  year  before  of  5’5  per  cent;  and  this  increase  it  should  be 
remembered  follows  one  of  4‘22  in  1887  itself. 

Undoubtedly,  also,  home  consumption  increased  largely. 
The  expansion  of  our  sea-borne  carrying  trade,  which  led  to 
the  marked  increase  in  shipbuilding,  and  thus  stimulated 
both  the  coal  and  the  iron  trades,  occasioned  an  improvement 
also  in  all  the  trades  subsidiary  to  these.  Manufacturers, 
merchants  and  workpeople  all  had  more  money  to  spend. 
Besides,  while  prices  were  falling  the  business  community 
generally  had  restricted  as  much  as  possible  its  pur¬ 
chases,  expecting  by  holding  back  to  buy  more  cheaply 
later  on.  In  consequence,  stocks  all  over  the  country  had 
run  down.  During  1887  prices  had  at  first  remained  steady 
for  months  together,  and  then  as  the  winter  approached  they 
had  risen,  in  some  cases  very  considerably.  The  trading 
classes  saw  from  this  that  the  fall  had,  for  the  time  being,  at 
all  events,  come  to  an  end,  and  that  the  time  had  arrived  for 
replenishing  stocks.  Much  of  the  improveiiieat,  therefore, 
is  due  to  the  laying  in  of  stocks,  which  in  previous  years  had 
b'en  allowed  to  run  low.  But  the  replenishing  has  la-en 
done  cautiously  and  moderately,  and  has  not  been  accompa¬ 
nied  by  any  speculation  worth  mentioning.  The  improve¬ 
ment  in  the  prospects  of  our  farmers  too  ha.s  counted  for 
much  in  the  general  improvement  of  traile.  They  are  better 
able  now  to  meet  their  obligations  than  for  years  past.  Tln^’ 
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are  iu  better  credit  with  their  bankers,  and  they  are  better 
able,  therefore,  to  buy  from  the  towns.  No  doubt  the  fuller 
employment  of  the  working  classes,  by  increasing  the  con¬ 
sumption  of  agricultural  produce,  has  contributed  to  the  agri¬ 
cultural  improvement.  But,  on  the  other  hand,  the  agricul¬ 
tural  improvement  reacts  upon  the  general  trade  of  the 
country. 

The  year  1888  is  remarkable  for  the  registration  of  the 
largest  number  of  new  companies  ever  yet  recorded  in  this 
country.  They  are  as  many  as  2,400,  and  their  nominal  ag¬ 
gregate  capital  is  about  £341,000,000.  There  have  also  been 
very  numerous  issues  of  foreign,  colonial,  Indian  and  domes¬ 
tic  loans.  But  only  a  small  proportion  of  the  new  companies 
registered  have  actually  been  brought  out.  Mr.  Goschen’s 
la  it  budget  raised  considerably  the  registration  fee  on  new 
issues.  Many  companies,  therefore,  were  registered  long  be¬ 
fore  they  were  ready  for  launching,  and  in  some  cases  were 
registered  in  alternative  forms,  so  as  to  leave  their  promoters 
discretion  as  to  the  shape  they  should  ultimately  take.  In 
not  a  few  cases  company’s  issues  for  one  reason  or  another 
have  been  postponed,  and  some  of  the  companies  actually 
brought  out  have  not  been  successfully  placed. 

Still  the  subscriptions  both  for  companies  and  loans 
were  very  heavy,  enabling  foreign  countries  to  take  large 
amounts  of  gold  from  the  Bank  of  England.  As  gold  is  the 
sole  standard  of  value  in  this  country,  and  as  the  law  compels 
the  Bank  to  cash  its  notes  in  coin,  that  institution  is  not  able 
to  refuse  gold  when  demanded  from  it,  as  so  many  of  the 
great  banks  of  the  Continent  do.  Therefore,  its  only  means 
of  stopping  the  drain  of  gold  is  to  raise  the  value  of  money  in 
London  so  as  to  make  it  more  profitable  to  leave  the  capital 
here  than  to  take  it  away.  On  the  9th  of  August,  therefore, 
the  Bank  of  Eogland  raised  its  rate  of  discount  from  23^  per 
cent  to  3  per  cent;  on  the  I3th  September  it  raised  it  to  4  per 
cent,  and  on  the  4th  October  it  raised  it  to  5  per  cent.  But 
still  the  drain  of  gold  was  not  stopped.  Many  of  the  great 
banks  of  the  Continent  have  branches  or  agencies  in  London, 
and  they  competed  actively  for  bills  in  this  market,  as  by 
means  of  these  bills  they  gained  the  power  to  obtain  gold 
should  they  require  it.  The  consequence  was  that  the  rate  of 
discount  in  the  open  market  in  London  did  not  rise  as  for¬ 
merly  to  the  level  of  the  official  minimum.  In  November, 
therefore,  the  Bank  of  Eogland  began  to  borrow  from  the 
other  great  banks  upon  the  security  of  British  and  Indian 
Government  securities,  thereby  lessening  the  supply  of  loan¬ 
able  capital  in  the  outside  market,  and  forcing  up  the  rate  of 
discount.  Still,  the  competition  of  the  great  Continental 
banks  prevented  the  complete  success  of  the  operation.  And 
the  stock  of  gold  held  by  the  Bank  of  England  fell  lower  than 
it  had  been  since  1866,  the  year  of  the  Overend  Gurney  fail¬ 
ure.  The  effect  of  the  gold  withdrawals  on  account  of  the 
numerous  foreign  and  colonial  issues  was  heightened  by  the 
fact  that  the  imports  of  wheat,  especially  from  Russia,  were 
exceptionally  large  because  of  the  shortness  of  the  home 
harvest.  Another  cause  tending  to  lessen  the  reserve  of  the 
Bank  of  England  was  the  demand  for  internal  circulation 
consequent  upon  the  steady  improvement  in  trade. 

In  the  last  month  or  six  weeks  of  the  year  the  money 
market  was  very  much  disturbed.  Fears  were  entertained 
that  the  Bank  of  England  would  have  to  raise  its  rate  of  dis¬ 
count  to  6  per  cent,  and  to  adopt  more  effectual  measures 
than  had  hitherto  been  taken  to  increase  the  scarcity  of  loan 
able  capital.  The  Bank  was  urged  to  advance  its  purchasing 
price  for  gold,  but  without  avail,  and  in  the  middle  of  Decem¬ 
ber  there  was  very  great  stringency.  At  length,  however, 
the  great  issuing  houses  induced  the  Argentine  Government 
to  give  a  promise  that  it  would  take  no  more  gold  from  this 
market.  Then  certain  houses  were  able  to  import  a  large 
amount  of  the  metal  from  Russia,  while  assurances  were 
privately  given  that  the  imports  of  gold  from  Russia  would 
in  the  course  of  a  few  weeks  be  largely  increased.  A  more 
hopeful  feeling  was  thereby  created,  and  the  last  week  of  the 
year  was  passed  more  smoothly  than  had  been  apprehended. 
But  the  outside  market  in  that  week  had  to  borrow  from  the 
Bank  of  England  ntarly  nine  millions  sterling— an  unprece¬ 
dented  event.  Taken  in  connection  with  the  facts  we  have 
mentione  J,  the  following  table,  made  up  from  the  official 
weekly  statements  of  the  Bank  of  England,  and  showing  its 
position  as  regards  bullion,  reserve,  deposits,  etc.,  on  each 
Thursday  of  the  year,  presents  many  points  deserving  con¬ 
sideration. 
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£ 

24.8 

24.3 

23.8 

23.4 
23,7 

23.4 

23.1 
•23,0 

23.2 

23.2 
23,0 

23.1 
24,0 

24.6 

24.3 

24.1 

24.3 

24.7 
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24.5 

24.2 

24.2 
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24,0 
24,0 

24.3 
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25.1 
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•24,7 

25.2 

25.3 
25,0 

24.6 

24.4 

24.7 

24.3 

24.8 

24.8 

25.9 

25.4 

25.1 

24.8 

24.9 

24.8 

24.1 
23,7 
23,6 

23.9 
23,6 
23,6 
23,9 


£ 

20,2 

20,4 

20.7 

21.3 

21.4 
21,6 
22,1 

22.4 

22.8 

23,0 

23.3 
I  23,5 

22.9 

21,8 

21.3 

21.5 
21,2 
20,2 

19.6 

19.7 

19.8 

20.3 

20.8 

21.3 
21,6 
22.2 

21.7 

21.4 

21.3 

20.9 
20.6 
20,1 

19.9 

20.3 

20.8 

20.9 
20,8 
20,6 
20,8 
20,0 

20.3 

20.5 
20.7 

20.5 

19.6 

19.6 

18.5 

18.5 

18.3 

18.5 

18.6 

19.3 


Deposits. 

Sbcdrities. 

Reserve  of 

Notes 

and  Coin. 

Public. 

u 

5 

0 

j  Gov’t. 

Other. 

£ 

£ 

£ 

£ 

£ 

6,3 

23,4 

14,2 

22,2 

11,6 

5,4 

25,1 

17,2 

29,0 

12,3 

5,1 

25,6 

16,3 

19.3 

13,0 

4,7 

25,9 

1.5.3 

19,3 

14,1 

25,2 

15,6 

19,0 

13,9 

7,2 

24,6 

16,3 

19,3 

14,4 

9,0 

23,5 

16,3 

19,3 

15,2 

10,6 

22,6 

16,3 

19,4 

15,6 

11,7 

23,2 

16,2 

21,4 

15,8 

12,6  ; 

22,5 

16,6 

21,0 

16,0 

13,5 

23,4 

16,6 

22,3 

16,5 

14,6 

22,2 

17,3 

21,4 

16,6 

14,0 

26,0 

18,0 

25.3 

15,1 

13,3 

23.8 

18.’2 

24,0 

13,4 

8,9 

25,0 

17,7 

20,7 

13,2 

7,9 

25.1 

17,7 

19.5 

13,6 

7,2 

24,8 

17,7 

18.9 

13,1 

6,3 

24,9 

17,8 

19,7 

11,7 

5,5 

25,3 

17,5 

20,0 

11,2 

5,9 

23,8 

17,1 

19,2 

11,3 

6,4 

23,8 

17,1 

19.3 

11,8 

6,7 

23,8 

17.1 

19,0 

12,2 

5,9 

24,6 

17,1 

18,6 

12,6 

5.2 

26,3 

16,8 

19,1 

13,4 

5,8 

26,5 

16,8 

19,5 

13.9 

6,0 

26,2 

16,8 

19,3 

.14,0 

7.2 

24,0 

16,6 

19,8 

l--’,7 

5,1 

27,1 

18,7 

19,1 

12,5 

4,5 

27,4 

18,2 

19,1 

12,6 

4,2 

26,7 

17,5 

19,0 

12,3 

3,6 

25,3 

16,7 

18,7 

11,6 

3,4 

•24,4 

16,4 

18,5 

10,9 

3,1 

24,6 

15,9 

18,9 

11,1 

3;i 

24,1 

15,0 

18,4 

11.9 

3,5 

24,8 

15,0 

18,8 

12,6 

3,5 

24.1 

14,5 

19,2 

12.4 

3,8 

24,3 

14,7 

19,7 

12,7 

4,4 

23,9 

14,7 

20.0 

11,9 

4,9 

24,3 

14,7 

20,8 

12,2 

6,4 

23.9 

1  15,2 

23,4 

10,3 

7,5 

24,7 

15,2 

20,8 

11,1 

6,1 

26,0 

18.0 

20,4 

11,6 

5,4 

25,9 

17,2 

20,0 

12,1 

5,4 

25,6 

17,1 

•20,0 

11,8 

4,4 

25,5 

17,1 

19,7 

11,0 

4,4 

25.9 

16.7 

19,8 

11,7 

5.1 

22,3 

16,0 

18,2 

11,0 

4,4 

22,1 

15,5 

17,9 

ll.O 

3,S 

22,4 

15.0 

18,4 

10.7 

4,7 

22.6 

14,0 

20,1 

11.1 

5,6 

22,3 

13,9 

20,7 

11.2 

5,7 

22,6 

13,9 

’  20,7 

11.6 
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The  amount  of  bullion  held  by  the  Bank  rose  from  £20,200, ' 
000  on  January  5  until  the  highest  point  of  the  year,  £23,500,- 
000,  was  reached  on  March  21.  On  December  5  it  touche  1 
its  lowest  figure,  £18,300.-000.  The  reserve  (also  at  its  highest, 
£16,600,000,  March  21)  closed  the  year  at  £11,600,000,  having 
been  down  to  £10,800,000.  The  following  table  shows  i he 
Bank  of  England  rate  of  interest  for  the  past  nine  years: 

BANK  OF  ENGLAND  RATE  OF  INTEREST.  _ 


Year. 


1880. 

Jan.  1  to  June  17. 
June  17  to  Dec.  9. 
Deo.  9  to  Dec.  31. 

Year’s  average.... 

1881. 

Jan.  1  to  Jan.  13. 
Jan.  13  to  Feb.  17. 
Feb.  17  to  Apr.  28 
Apr.  28  to  Aug.  18. 
Aug.  18  to  Aug.  25. 
Aug.  25  to  Oct.  6. 
Oct.  6  to  Deo.  31 . 

Year’s  average — 


Rate 

per 

cent. 


3 

2ifl 

3 


Number 
of  days. 


168  days 
175  days 
23  days 


2-76  366  days 


Year. 


Rate  Number 
I  per  I  of  days, 
cent. 


Jan. 

Jan. 

Feb. 

Mar. 

Mar. 

Aug. 

Sept 


1882. 

1  to  Jan.  30. 
30  to  Feb.  23. 
23  to  Mar.  9 
9  to  Mar.  23. 
23  to  Aug.  17, 
17  to  Sept.  14 
14  to  Deo.  3 1 


Year’s  average... 


Jan. 

Jan. 

Feb. 

Feb. 

May 

Sept 

Sept 


1883. 

1  to  Jan.  24, 
24  to  Feb.  14. 
14  to  Feb.  28, 
28  to  May  10. 
10  to  sept.  13 
13  to  Sept,  27. 
27  to  Dec.  31 


3 

3L3 

3 

2ifl 

3 

4 

5 

'3-48 


13  days 
35  days 
70  days 
112  days 
7  days 
42  days 
86  days 


365  days 


30  days 
24  days 
14  days 
14  days 
147  days 
28  days 
103  days 


Year’s  average.... 

1884. 

Jan.  1  to  Feb.  7 
Feb.  7  to  Mar.  13 
Mar.  13  to  Apr.  2 
Apr.  2  to  June  19 
Juno  19  to  Oct.  9 
Oct.  9  to  Oct.  29 
Oct.  29  to  Nov.  5 
Nov.  5  to  Deo.  31 

Year’s  average. . . .  2*96  366  d/.ysl 


4-15 


5 

4 

31fl 

3 

4 

3lfl 

3 


1885. 

Jan.  1  to  Jan.  29. 
Jan.  29  to  Mar.  19. 
Mar.  19  to  May  7. 
May  7  to  May  14. 
May  14  to  May  28. 
May  28  to  Nov.  12. 
Nov.  12  to  Dec.  17. 
Deo.  17  to  Deo.  31. 


5 

4 

313 

3 

2i« 

2 

3 

4 


Year’s  average — !  2-92  365  days 


365  days 


24  days 
21  days 
14  days 
71  days 
126  days 
14  days 
95  days 


3  57 


3 

3^ 

3 

2^ 

2 

3 

4 

5 


1886. 

Jan.  1  to  Jan.  21. 
Jan.  21  to  Feb.  17. 
Feb.  17  to  May  6. 
May  6  to  June  10. 
June  10  to  Aug.  26. 
Aug.  26  to  Oct.  21. 
Oct.  21  to  Dec.  16. 
Deo.  16  to  Dec.  31. 


29  days 
49  days 
49  days 
7  days 
14  days 
168  days 
35  days 
14  days 


4 

3 

2 

3 

2^ 

31a 

4 

5 


21  days 
27  days 
78  days 
35  days 
77  days 
56  days 
56  days 
15  days 


Year’s  average — j  3-05  [365  days 


365  days 


38  days 
35  days 
20  days 
78  days 
112  days 
20  days 
7  days 
56  days 


1887. 

Jan.  1  to  Feb.  3. 
Feb.  3  to  Mar.  10. 
Mar.  10  to  Mar.  24. 
Mar.  24toApl.  14. 
Apl.  14  to  Apl.  28. 
Apl.  28  to  Aug.  4. 
Aug.  4  to  oept.  1 . 
Sept.  1  to  Deo.  31. 

Year’s  average. . . . 

1383. 

Jan.  1  to  Jan.  12. 
Jan.  12  to  Jan.  19. 
Jan.  19  to  Feb.  16. 
Feb.  16  to  Mar.  15. 
Mar.  15  to  May  10. 
May  10  to  June  7. 
June  7  to  Aug.  9. 
Aug.  9  to  8ept.  13. 
Sept.  13  to  Oct.  4. 
Oct.  4  to  Dec.  31. 

Year’s  average... 


5 

4 

3tg 

3 

2^ 

2 

3 

4 


34  days 

35  days 
14  days 
21  days 
14  days 
98  days 
28  days 

121  days 


3"34  365  days 


4 

3>s 

3 

21a 

O 

3 

21a 

3 

4 

5 


3-30 


12  days 
7  days 
28  days 
28  days 
56  days 
28  da.vs 
63  days 
35  daji 
2 1  days 
88  days 


366  days 
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Of  the  foreign  issues  referred  to  above,  those  for  the  Argen¬ 
tine  Republic  were  largest  in  amount,  aggregating  for  the 
year  about  £29,000,000,  and  for  the  last  three  years  about 
£57,000,000  sterling.  The  condition  of  the  money  market 
brought  home  to  investors  in  this  country  the  conviction  that 
the  Argentine  Republ'C  was  going  ahead  too  fast.  There  is 
no  doubt,  of  course,  that  the  country  is  prospering  greatly. 
The  area  under  cultivation  is  being  rapidly  extended.  Immi¬ 
gration,  especially  from  Southern  Europe,  is  large,  and  the 
territory  is  being  opened  up  in  every  direction  by  the  con¬ 
struction  of  railways.  But  still  it  was  felt  that  the  speed  was 
too  great,  and  therefore  the  later  Argentine  issues,  more 
particularly  the  Water  Works  and  Drainage  Company,  were 
failures.  The  public  also  refused  to  subscribe  to  other  foreign 
issues,  and  for  some  weeks  past  there  has  been  almost  a 
complete  cessation  in  the  bringing  out  of  new  loans  and 
companies. 

The  movements  of  gold  were  on  a  larger  scale  than  for  some 
years  past,  the  imports  havirg  amounted  to  about  £15,000,000 
and  the  exports  to  £14,250,000.  Of  the  exports  about  £6,000,- 
000  sterling  went  to  the  Argentine  Republic,  and  in  addition 
about  £2,500,000  was  sent  thither  from  France  and  Germany , 
making  the  total  imports  of  gold  from  Europe  to  that  Republic 
about  £S,500  000.  From  the  United  States  about  £2,500,000 
of  the  metal  was  imported,  from  Austrilia  about  £4,000,000, 
from  South  Africa  about  £750,000  and  from  India  and  China 
ovir  £1,250,000. 

The  price  of  bar  silver  opened  in  January  at  44  7-16d.  per 
ounce  ;  a  downward  movement  soon  set  in,  increasing  in  ra- 
piHity  during  the  next  four  months,  until  the  lowest  quota, 
tion,  415^  1.,  was  touched  in  the  middle  of  May.  The  market 
aftervards  improved  a  little,  remaining  steady  at  about  42d  . 
per  ounce,  or  a  little  higher,  for  the  next  three  months.  In 
September  a  demand  on  the  Continent  arose,  which  raised 
the  rates  to  44  3-16d.  per  ounce  ;  from  which,  however,  it 
(piickly  fell  to  43d.  In  December  there  was  another  fall  to 
42  5-16d.  per  ounce,  recovering  at  the  close  to  42  9-16d.  The 
average  for  the  year  is  42J^d.  per  ounce.  As  it  is^  both  in. 
teresting  and  instructive  to  compare  the  changes  in ’the  value 
of  silver,  even  in  a  period  of  only  three  years,  we  add  below 
the  highest,  lowest  and  average  prices  of  the  metal  for  each 
month  of  1836,  1887  and  1888. 
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1888. 
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Low. 
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d. 

■14»i6 

d. 

443,8 

d.  1 
44%  1 

Fel) . 

4. IS  6 

4313,8 

43 

44 

Marcli  ... 

43% 

4338  ' 

April  .... 

427g 

42ifl 

4211,8 

May  - 

42S8 

4158 

42%  1 

June . 

4-2  >4 

42 

42% 

July . 

425,8 

42 

423,8  1 

Au)5  . 

4218 

4118i8 

42 

Bept . 

443,8 

421;8 

43% 

Oct . 

43'>e 

4218 

43% 

Nov . 

,4318 

4218 

43 

Dec . 

42^8 

425,8 

4258 

For  year. 

,44»,8  14.58 

43',6  i 

1887. 


1836. 


Hlgll. 

I.OW. 

Aver. 

1  High. 

Low. 

Aver. 

d. 

rf. 

rf. 

1  rf. 

d. 

d. 

47% 

4638 

46% 

l47 

461,8 

46% 

^  15 

466,8 

^  16 

I46l5,j 

46% 

460,8 

461,8 

446,8 

4538 

l46% 

4611,8 

46% 

4458 

43*4 

4316,8 

14611,8 

46 

4638 

13% 

431,8 

439,8 

46 

44% 

451,8 

44% 

433  6 

43% 

4538 

44  11,6 

44% 

141,8 

43% 

44% 

i44®» 

42% 

4311, c 

45% 

44% 

4411,6 

1 1258 

42 

425,6 

4.51,8 

441,8 

44% 

45 

4268 

431^10 

44% 

43% 

4438 

45% 

44% 

4.53,6 

4316,8 

430,8 

4313,8 

1  47 

4516,6 

15% 

|43'3,8 

441,8 

1;4638 

45 

45H  ,8 

il7% 

1433,8  14411, b 

;!47 

142 

455,6 

It  is  a  surprising  fact,  made  clear _by  thesi  figures,  that  the 
average  highest  price  for  the  year  1880  was  2  9-16d.  less  than 
in  1887,  the  average  lowest  price  1  916d.  less  and  the  average 
price  of  all  1  10-16d.  less.  The  shipments  of  silvfr  to  India 
have  been  about  the  usual  average  of  the  last  ten  years, 
£5,506,000  nominally.  The  amount  of  India  council  bills  and 
transfers  reached  2,029  Lakhs,  realizing  a  little  under  £14,- 
000,000.  The  rates  ranged  from  Is.  5  l-32d.  to  Is.  6  l-32d  per 
rupie,  the  average  being  Is.  4  7-16d.  jier  rupee,  equivalent  to 
42%d.  per  ounce  for  bar  silver.  The  imports  of  Mexican  dol¬ 
lars  were  exceptionally  small,  the  total  not  much  exceeding  a 
million  sterling,  of  which  the  greater  part  was  shipped  to 
China  and  the  Straits  S  ttlements.  The  price  was  generally 
but  little  over  the  melting  value,  the  average  being  42il.  p  -r 
ounce. 

In  the  midst  of  the  anxieties  caused  by  the  prospect  of  the 
accession  to  the  German  throne  of  a  young  man  of  whom 
little  was  known,  and  that  little  not  altogether  favorable,  the 
Chancellor  of  the  Exchequer  proposed  the  conversion  of  the 
whole  of  the  three  per  cents.  His  plan  was  cordially 
accepted  by  the  city  and  was  succesful  beyond  the  most 
sanguine  expectation.  Out  of  a  total  of  about  £591,000,000  all 
but  £42,500,000  have  been  converted.  Mr.  Goschen’s  offer 
was  in  some  respects  less  favorable  to  the  national  creditors 
than  that  of  Mr.  Childers,  which  so  entirely  failed  a  few  years 


previously.  But  it  had  this  great  merit  in  the  eyes  of  bankers 
and  brokers,  that  it  substituted  one  great  stock  of  nearly 
£600,000,000  for  two  or  three  stocks  which  Mr.  Childer’s  plan 
would  have  permitted.  In  the  great  stock,  dealings  always 
can  be  effected  promptly  and  freely.  Besides,  Mr.  Goschen 
had  taken  precaution,  unlike  Mr.  Childers,  to  come  to  an 
understanding  beforehand  with  the  bankers,  and  to  remove 
their  objections.  Lastly,  the  city  was  jircdisposed  in  favor  of 
the  propofals  of  a  Government  which  it  desires  to  support, 
wh-reas  Mr.  Gladstone’s  Chancellor  of  the  Exchequer  had  to 
encounter  the  opposite  feeling.  The  conversion  led  to  a  great 
shifting  of  investments.  Many  holders  of  three  per  cents  were 
unwilling  to  accept  the  lower  rate  of  interest,  and  sold  their 
stock,  buying  insiead  debenture  end  preferred  st'^cks,  munic¬ 
ipal  bonds  and  colonial  bonds.  The  rise  in  prices  that  ensued 
induced  many  holders  of  those  securities  to  transfer  their 
investments  to  other  securities  yielding  a  higher  ra*e  of 
interest,  and  it  seemed  probable  atone  time  that  the  operation 
would  go  on  until  it  stimulated  an  active  speculation.  But  it 
suddenly  died  out.  The  visit  of  the  Emperor  William  II.  to  St. 
Petersburg,  which  encouraged  the  Continental  Bourses,  had 
little  effe'Ct  upon  the  Londgn  Stock  Exchange,  for  London 
looks  with  much  suspicion  upon  what  are  known  here  as 
international  securi  ies,  believing  that  they  are  too  dear  with 
all  the  risks  of  war  that  have  to  be  encountered.  The  numerous 
new  issues  referred  to  above  absorbed  so  much  of  the  savings  of 
the  country  that  they  go  far  to  account  for  this  state  of  things. 
But  the  weakness  of  the  New  York  Stock  Exchange  had  also 
a  very  powfrful  influence.  It  is  not  necessary  to  refer  hero 
to  the  causes  of  the  disappointment  felt  in  London  at  the 
course  of  prices  in  the  market  for  American  railroad  securities; 
but  it  may  be  pointed  out  that  they  afford  the  widest  field  for 
Stock  Exchange  operations,  and  con“equently  that  when 
speculators  in  those  securities  are  di^appointf  d  and  discouraged 
the  « ffect  is  felt  in  other  departments  of  the  London  Stock 
Exchange. 

As  the  year  advanced  apprehensions  in  the  money  market 
increased  the  unwillingness  of  operators  to  engage  in  new 
ventures.  And  when  it  came  to  be  recognized  that  the  fail, 
ure  of  the  Panama  Canal  Company  was  inevitable  before  very 
long,  an  ad-^itional  reason  for  cauiinn  was  introduced.  The 
year,  then,  has  not  been  upon  the  whole  profitable  to  members 
of  the  Stock  Exchange  or  to  their  clients.  In  American  rail- 
r  ad  securities  much  loss  has  been  incurred  ;  in  International 
securities  there  was  httle  disposition  to  deal ;  and  in  British 
railroad  stocks  the  margin  for  speculators  is  not  wide.  With 
some  few  and  unimportant  exceptions  the  common  as  well  as 
preferred  and  debenture  stocks  of  our  railways  are  held  firmly 
by  investors,  and  the  amounts  of  the  shocks  therefore  available 
in  the  Stock  Exchange  for  operations  either  by  bulls  or  bears 
is  too  small  to  admit  of  very  much  business.  But  there  has 
been  a  good  d'al  of  money  made  in  nitrate  sveurities  and  in 
South  African  gold  share  s.  The  nitrate  business  has  now 
assumed  very  considerable  proportions.  The  consumption  of 
nitr*.te  is  very  large  and  is  increasing  and  the  capital  invested 
in  this  country  in  nitrate  companies  exceeds  five  millions 
sterling.  In  South  African  gold  mines  there  has  been  an 
almost  unbroken  advance  in  prices,  the  premium  in  many  casts 
reaching  500  and  even  COO  per  cent,  and  the  speculation  is 
beir  g  carried  on  as  actively  as  ever.  The  r  port.s  from  the  gold 
fields  are  to  the  effect  that  they  are  exceptionally  rich,  and  the 
principal  operators  predict  that  in  a  very  short  time  the  pro 
duct  ion  V  ill  excoed  that  of  Australia.  Geologists  are  very 
8C“i)t'cal  in  regard  to  these  sanguin"  reports,  but  in  the  mean¬ 
time  the  prices  of  the  shares  go  up  and  up  and  the  speculators 
make  much  money. 

The  situation  of  the  Bank  of  France,  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month  of 
1836,  1887  and  1888  was  as  follows.  sUted  in  piiinds  s '  ei-.'mg  : 
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In  the  year  1888  the  foreign  trade  movement  of  the  ' 
United  States  was  again  extraordinary  in  its  results. 
The  total  value  of  imports-of  merchandise  was  $725,- 
224,158,  the  total  value  of  exports  only  $691,766,462, 
and  the  resulting  balance  against  the  United  States  was 
$33,457,691.  In  harmony  with  these  figures  a  consider¬ 
able  export  of  gold  took  place,  as  might  have  been  ex¬ 
pected,  the  net  amount  exported  being  $20,567,337, 
against  a  net  import  of  $35,744,873  gold  in  the  previous 
year. 

Our  regular  statistics  in  this  article  have  to  do  with 
the  Government  fiscal  year  ending  with  June  30.  In 
the  fiscal  year  ended  June  30,  1888,  the  imports  of  for¬ 
eign  merchandise  into  the  United  States  increased  about 
$31,637,346  as  compared  with  the  previous  year  ;  the 
exports  of  merchandise  were  $20,228,704  less  than  in  the 
preceding  year  ;  thus  leaving  the  trade  balance  against 
us,  or  excess  of  imports  over  exports  of  merchandise, 
$28,002,607  in  1887-88,  against  an  excess  of  exports  of 
$23,863,443  in  1886-87,  $44,088,604  in  1885-86,  $164,- 
662,426  in  1884-85,  $72,815,916  in  1883-84  and 

$100,658,488  in  1882-83.  The  fiscal  years  ending  in 
1882,  1883  and  1888  showed  the  largest  imports  of 
merchandise  of  any  fiscal  years  on  record,  the  three 
years  varying  but  little  in  their  respective  totals,  which 
approximated  $725,000,000. 

From  1856  to  1875,  inclusive,  the  exports  of  nierchan- 
dise  had  been  in  excess  of  the  imports  only  three  times, 
and  in  those  years  the  amount  was  comparatively  small. 
The  exports  of  specie  then  were  also  a  regular  feature 
every  year,  and  from  1862  to  1879  inclusive,  a  greater 
or  less  amount  of  coin  and  bullion  (gold  and  silver)  was 
exported  annually.  With  the  fiscal  year  1875-76  a  new 
era  commenced,  and  the  exports  of  merchandise  began 
to  show  a  decided  excess  over  the  imports,  which  excess 
increased  largely  in  the  following  years.  In  1876-77 
the  exports  of  merchandise  exceeded  imports  by  $151,- 
000,000  ;  in  1877-78  by  $258,000,000,  and  in  the  year 
1878-79,  by  $265,000,000,  making  a  total  excess  of 
exports  over  imports  of  merchandise  for  the  three  fiscal 
years  to  June  30,  1879,  of  $674,000,000.  This  foreign 
trade  movement  had  an  important  bearing  on  the  finan¬ 
cial  situation  during  the  three  years  prior  to  1879. 

In  the  year  ending  June  30,  1880,  the  excess  of  ex¬ 
ports  over  imports  fell  to  $168,000,000,  owing  to  the 
heavy  imports  and  high  values  of  merchandise  in  the 
prosperous  years  1879  and  1880.  But  imports  fell  off 
again,  and  in  the  fiscal  year  ending  June  30,  1881,  the 
excess  of  exports  over  imports  of  merchandise  amounted 
to  $260,000,000  ;  in  1881-82  the  excess  of  exports  was 
only  $26,000,000  ;  in  1882-3  this  excess  rose  again  to 
$101,000,000  ;  in  1883-84  it  was  $73,000,000  ;  in  1884- 
85,  $164,000,000  ;  in  1885-86,  $44,000,000;  in  1886-87, 


$24,000,000  ;  and  in  1887-88  the  excess  of  imports  was 
$28,000,000. 

The  table  following  shows  the  prices  of  leading  arti¬ 
cles  of  merchandise  about  the  first  of  January  in  1860, 
which  was  before  the  war  excitement  had  begun  'to 
affect  the  markets ;  on  Jan.  1,  1879,  when  the  Govern¬ 
ment  resumed  specie  payments ;  and  for  the  past  five 
years — 1885  to  1888.  The  period  of  greatest  depres¬ 
sion  was  in  1878-79 — the  cost  of  the  necessaries  of  life 
being  then  at  a  minimum.  During  the  years  1879,  1880 
and  1881  the  tendency  was  towards  higher  rates.  But 
from  1882  the  movement  was  again  downward,  and  in 
1886,  1887  and  1888  prices  of  many  articles,  not  affected 
by  speculative  operations,  ruled  at  very  low  figures. 


COMPARATIVE  PRICES  OP  MERCHANDISE  IN  NEW  YORK. 


January  3 

1860. 

1879. 

1885. 

1880. 

1887. 

1888. 

1889. 

Breadstuffs — 

$  c. 

$  c. 

$  c. 

*  c. 

$  c. 

*  c. 

*  c. 

•Flour-8p.wh’t,ext.bbls. 

4  30 

3  90 

3  30 

3  75 

3  50 

3  00 

3  75 

Patents.  .  .  . bbls. 

7  50 

7  75 

5  50 

5  75 

5  40 

5  00 

6  75 

Rye, superfine...  .bbls. 

4  Oo 

3  10 

3  50 

3  55 

3  20 

3  70 

3  30 

Cornraeal,  Br’ywlne.bbls 

3  90 

2  85 

3  30 

3  15 

2  85 

3  25 

3  00 

tWheat— White,  No.]. bu. 

1  50 

1  11 

88 

95 

97 

93 

1  05 

Red  vvinter,  No.  2..bii- 

1  30 

1  0854 

86 

92 

95 

92 

1  02 

West’n  Spr’g,  No.  2.bu. 

98 

85 

92 

93 

91 

1  05 

Rye,  Northern . bu. 

U2 

60 

66 

68 

59 

69 

61 

Oats.  No.  2,  white . bu. 

46H 

33 

38H 

40 

ioa 

42 

33 

Corn— 

51 

West,  mixed.  No.  2..bu. 

90 

47 

5iH 

64 

47 

White  Southern  — bu. 

88 

49 

54 

55 

55 

65 

60 

Middling  Upland . lb. 

11 

9  7-16 

tm 

10  9-16 

0  13-16 

Low  Middling  Upland. lb. 

9  1-16 

10  13  § 

o 

8  13  16 

9  1-16 

10  1-16 

9  5-16 

Cotton  goods— 

8 

1  7H 

0% 

7)4 

Brown  sheetings . yd 

7 

7 

Print  cloths,  64x64.. ..yd. 

316 

3  3-lB 

31 

3-38 

SH 

3  15-16 

4  25 

3  02H 

5  37)4 

Dry  cod  (Georges)  qtl. 

4  50 

4  25 

4  50 

5  25 

No.  1  (Mass.)  mackerel  .bbl . 

16  00 

23  00 

22  00 

24  00 

19  GO 

20  00 

Hay— Shipping . 100  lbs. 

1  66 

45 

70 

70 

55 

60 

65 

Hemp — Manila . lb. 

OH 

8 

8 

9 

13)4 

flops,  prime  State . lb. 

16 

15 

17 

11 

28 

18 

2« 

19  50 

21  25 

Scotch  pig . ton. 

24  50 

22  00 

21  50 

21 00 

20  00 

American  pig . ton 

17  00 

00 

18  00 

21  50 

19  00 

18  00 

Lead— Domestic . 100  lbs 

.... 

4  on 

3  60 

4  70 

4  20 

4  \  0 

3  90 

Hemlock  sole,  light.... lb. 

30 

19H 

24 

23 

22 

19)4 

19 

Oak  sole,  light . lb. 

Lime— Com.  Kockland  .bbl. 

30 

25 

32 

34 

,  30 

29^ 

30 

75 

f-0 

85 

1  00 

1  (HI 

1 00 

1  0<* 

.Molasses— N.  Orleans. .gall. 

5:1 

37 

48 

43 

45 

40 

45 

Naval  Stores— 

37J.t; 

38 

38^1 

46 

Spirits  turpentine.  ..gall. 

44H 

fOJrfJ 

Common  rosin . bbi. 

1  65 

1  o5 

1  2214 

1 

1  to 

1  05 

1  02)4 

Oils— 

43 

32 

34 

40 

52 

38 

54 

Crude  sperm . gall. 

1  4.0 

81 

85 

73 

61 

70 

Linseed . gall. 

57 

63 

52 

56 

86 

56 

58 

Petroleum— 

7U 

<;« 

7!^ 

IH 

5!^ 

65S 

Refined . gall. 

Vi 

6^ 

7H 

7 

12  50 

10  25 

15  75 

14  25 

Pork,  mess . bbl. 

16  37}4 

7  05 

12  75 

Beef,  plain  Western. .bbl. 

50 

10  00 

11  00 

10  00 

7  50 

7  50 

7  25 

14  50 

17  00 

18  00 

16  75 

19  50 

17  00 

13  00 

Hams,  pickled . lb. 

OH 

(i 

9 

OH 

10 

10 

Lard,  Western . lb. 

10^ 

5'75 

7-10 

3^ 

8  1-16 

Butter,  prime  State.  ..lb. 

24 

23 

24 

So 

32 

28 

30 

Cheese,  fine  factory.. ..lb. 

11 

m 

lOH 

13 

12 

12 

Kice— Domestic . lb. 

414 

6H 

5^ 

5H 

6 

Salt— 

Liverpool  ground.... sack. 

1  15 

70 

75 

80 

85 

85 

85 

Liverpool,  Ashton’s. sack. 

1  95 

2  50 

2  50 

2  50 

2  50 

2  50 

2  50 

Sugar— 

Cuba,  fair  refining . lb. 

m 

6  k, 

4H 

6J« 

m. 

bH 

m 

Refined  hards . lb. 

85^ 

6H 

7)4 

OH 

7T6 

8 

Tallow . lb. 

lOH 

6 

36 

414 

6)4 

Wool— Fine  Ohio  fleece,  .lb 

40 

35 

35 

38 

83 

88 

*  Flour— “.'Wrtniy  Wiimt  Jixlra’’  is  now  tile  Oouimoii  slliuping  flour  to 
Great  Britain,  and  is  about  the  same  as  tlie  "Wheat  Flour ,  State," 
quoted  in  1860  and  previous  Patents"  are  the  highest  grade, 

and  correspond  with  Extra  Oenes^ee  of  1860  and  previous  j-ears. 
i  Wheat—"  White  No.  1”  probably  corresponds  as  nearly  as  any  present 
grade -with  while  Genesseetn  old  classification— “  Ked  Winter  No.  2” 
would  probably  rank  with  "Red  Western"  of  old  classification. 

The  other  grades  mentioned  for  breadstufts  cover  same  as  quoted 
in  old  lists  or  prices  in  “  Hunt’s  Merchants’  Magazine.’’ 
t  Cotton- On  Oct.  1,  3  874,  grades  of  cotton  as  quoted  were  changed  by 
the  National  Cotton  Exchange.  According  to  the  nevy  classittoation., 
every  grade  was  reduced,  so  that  (for  illustration)  Middling  accord  ^ 
ing  to  new  classification  was  on  that  day  quoted  ^sc.  lower  than' 
Middling  of  the  old  cIa.ssiflcation. 

II  The  brown  sheetings  quoted  are  Atlantic  Mills.  §  lOiSisO. 


TRADE  AND  COMMERCE. 


TOT  AT.  VALUE  OF  IMPORTS  AND  EXPORTS  OF  THE  UNITED  STATES. 

For  the  purpose  of  showins:  the  total  amount  of  exports  and 
impiorts  of  merchardis®,  and  the  total  of  gold  and  silver  in 
each  fiscal  year  since  1860,  the  table  below  has  been  compiled. 
In  the  columns  under  Balances  headed  “  Excess’’  are  given 
the  differences  between  exports  and  imports  each  year — mer¬ 
chandise  and  gold  and  silver  each  being  separately  stated. 
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In  regard  to  the  movement  of  stocks  and  bonds  between  the 
United  States  and  foreign  countries,  it  is  obvious  that  more 
American  stocks  are  constantly  being  listed  on  the  Stock  Ex¬ 
changes  abroad,  and  since  amounts  of  very  large  volume  can 
be  transferred  quutly  from  one  country  to  the  other  within  a 
short  space  of  time,  it  becomes  less  and  less  easy  to  forecast 
the  course  of  the  exchange  market  from  month  to  month. 
While  the  movements  of  merchandise  and  specie  between 
the  United  States  and  foreign  countries  are  tolerably  well 
shown  by  the  Government  statistics,  an  uncertain  element 
exists  in  this  movement  of  stocks  and  bonds. 

The  tables  below  of  the  imports  and  exports  of  leading 
articles  of  merchandise  in  each  of  the  past  four  years  present 
in  themselves  a  brief  history  of  the  course  of  merchandise 
movements,  and  show,  as  to  domestic  products,  that  a  small 
quantity  of  merchandise  frequently  brings  a  larger  profit  lo 
the  seller  than  a  much  larger  quantity  at  lower  prices.  The 
tables  are  also  interesting  in  showing  the  growth  of  trade  in 
certain  specified  articles  and  the  decline  in  others.  The  ex- 
poitof  manufactured  goods  is  frequently  one  of  the  results 
brought  about  by  low  prices  in  the  United  States,  which 
place  our  goods  in  foreign  markets  in  competitioi  with  those 
of  England  and  European  countries. 

EXPORTS  OF  LEADING  ARTICLES  OF  MERCHANDISE. 

The  great  export  products — cotton,  wheat,  flour,  petroleum 
and  corn — named  in  the  order  of  the  relative  value  of  the 
exports  of  each,  vary  considerably  from  year  to  year.  Cotton 
remains  king  in  the  export  trade,  and  the  amount  rose  in 
1887  8  to  the  large  sum  of  about  1223,000,000.  In  the  four  years 
past  the  value  of  wheat  exports  has  varied  from  f. '10,000, 000  to 
$90,000,000. 

The  following  table  shows  comparative  exports  of  leading 
article.s  from  the  United  States  for  the  last  four  fiscsl  years 
The  relations  between  qu  intities  and  values  of  exports  in  a 
seriesof  years  taken  altogether  is  pirticularly  striking. 


E.XHOKTS  OP  I.KAIX.VO  AllTICLKS. 


ARTICLES. 

1885-80. 

lS,Sfl-S7. 

1887-fta. 

value  $ 

I4..vr.08i 

12,5’8,mii> 

10.508,302 

12,*-85.o»pO 

Bacon  and  hums . 

....lbs. 

40<1.127.n9 

41ft.7«M.7Hfl 

410.022.0.55 

375.43'J.nK.S 

do  value  . . .  .$ 

:i7.ox:Lm'S 

31.040.211 

33.311.070 

:12. 175.03  5 

. lbs. 

1 8.05:1.000 

12..511.171 

10.455,051 

do  value . 

. » 

.S.«4.3.rt4« 

2,ll5H.4.i7 

1.98^098 

1.8H4.W08 

Beef,  fresh  and  salted... .lbs. 

104,41W.i»7>- 

159.1.51,087 

1 19.'‘48.0<12 

142,478.5’2 

. » 

14,892,521 

12.02l.08:( 

0.2  0,0.58 

I0.831».7f0 

. Ib.s. 

iu.yi)2.mK) 

yi,877.2;ir> 

81.255.0W 

88.008.4.58 

. t 

10.444,409 

7.(502.14,5 

7.591.0*3 

8.7  O.30J 

.  .bush. 

51,8;W.416 

03.055,4:5:1 

41 1.21 17  .-252 

24.278.417 

. » 

28.003.80^ 

31.7:50.022 

19.:«7.:^01 

13.^55.0.50 

Cotton.  Sea  Island . . . 

. lbs. 

0.7(Vl.03;4 

4,fii:j.''7r. 

8.021.107 

7.t  53.' 05 

do  do  value.... t 

l,6R'i,«i5 

1.170,02,5 

1 ,708.272 

1.07  '.828 

Cotton,  other . 

. lbs. 

l,R84,8ii5.4:iO 

2,0.53.42:L'00 

2.101.13^.83:1 

2,257.007.001 

do  do  value. 

. * 

200.27(5,823 

20U,tKH>,017 

2i>4.42!t.7H5 

221,343.032 

Cotton  manufactures— 

—  jrds. 

82.7:w  12:i 

01,20  i.:m 

OT.^PB.Or 

5t.440.ortn 

2.230.5‘i7 

3.t49.(H31 

4.003.772 

3..522.0»2 

Uncolored . 

_ yds 

ni.H00..595 

142.M7.HS0 

130.800.074 

115.700.070 

do  value... 

. |l 

7.0 10.070 

t. 2 '1.1 70 

0.250.480 

7.812.0 17 

. f 

1 

i.-oni.d”! 

1.000,081 

l.»*  77.0.30 

Flour  (wheat) . 

...bbls. 

KMMH.l  1.5 

8.170.241 

11.51H.1I0 

1 1.903.574 

do  value . 

. t 

52.uo,:m 

.28,442.05.7 

5l.05*».OS2 

54.777.710 

Ir  n  and  steel,  and  manufac- 

tures  of  • . total  valun  t 

ia.rt05.om 

15.745.500 

15.0.58.502 

17,7fl:l.?01 

Leather,  value . 

. » 

8.5.30.371 

7,.5.52..534 

0.100,510 

8,4  2  VM5 

i,,urd . 

. lbs. 

2S:i,21  .IKK, 

29:l.7^8.0l0 

321.5:1:1.740 

207,740.(K»7 

do  value . 

. t 

2'2.5(».'5.21U 

20.:i01.780 

22.70  i.vnii 

22.'5M05 

I.umbernnd  tlm**er. 

.  value. f 

10.»^7o.8l2 

15.02.5.O70 

15.U20.0<M 

17.71H1  170 

t)il  cake  and  meal . . . 

. lbs. 

408.mV4.241 

5(C>.0I7.'H1 

022,21*5.2:1:1 

.502.744.  «»■* 

do  value... S 

rt.«74.4mi 

7.0.53.714 

7  IkW.uOl 

o.42M«:io 

Oil.  lIlunilnatlnK — 

...gals. 

458.243.102 

400,471.451 

4.80,^45.811 

4.V<,427.'2'-'t 

dll  do  value . ^ 

40.071.827 

40.034.3:11 

37.:i'‘3.1*W7 

30.20H.8IO 

Cotton-seed  oil  . 

_ val  . 

0.381. 270 

0,240.1.30 

4.(»07.1.38 

4.45'*  507 

va'iie.f 

2.0U..5132 

2.r5.M7( 

i.578.-:r' 

1  O'b.riO 

[»ork . 

. Ihs. 

7-.’,07t.108 

87.207.71.5 

H5  M»  1,21*7 

58.ono.!.%3 

. $ 

5.2U3.043 

,5.12.1.111 

,5.011,  *27 

4.373.1 '  1 

Rosin,  pitch,  tar,  ,1c 

..  bbls. 

1  ,:i2:i.rt.“,4 

1.10<.iri5 

l.:{00.:2^ 

l.fWU.  \*>* 

.)o  do 

vahie.f 

2.20  3.5»5:l 

2.0’.2.2»w 

2.370,078 

2,:i40.A«M 

50.431.710 

40.3(10.1*51 

03.278,4O:( 

1>2.48.3.»*52 

.  ♦ 

3.3>2.47W 

2.1  II.41SI 

2.8  iO.:i  0 

4.252.(WI 

Tobacco  (leaf) . 

. lbs. 

21t,.2'21,207 

2Mi.7;n.i20 

20:i.mio.ik*5 

210.195.081 

. t 

21.7wll.2.’il 

2*1.020.514 

^5.A:i7,ie<i 

21.5*  •7.770 

. .  .bush. 

81.0.\3.714 

57.7rp0.2<Kl 

l0l.0Tl.O10 

05.78l».2»11 

do  value . 

. t 

72.H3;t,0W7 

50.2112.715 

00,710,481 

50.24 1.41-8 

*  Including  iniicliliuTy,  hut  not  Including  Iron  on>. 


IMPORTS  OF  LEADING  ARTICLES  OK  MERCHANDISE. 

The  table  below  shows  a  compirison  of  the  imports  of 
leading  articles  of  merchandise,  both  quantities  and  values , 
into  the  United  .States,  in  the  last  four  fi.scal  years.  This 
comparison  will  be  found  extremely  interesting  to  those  who 
watch  carefully  the  course  of  merchandise  movements,  as  it 
shows  not  only  the  quantities  of  the  principal  articles  of  com¬ 
merce  imported  in  each  of  the  years  named,  but  the  values 
also,  thus  exhibiting  the  relation  between  qu.antities  and  val¬ 
ues  as  affected  by  the  change  in  prices  of  many  articles.  The 
largest  imports  of  merchandise  ever  recorded  were  in  the 
year  ending  June  80,  1882,  amounting  to  a  total  value  of 
$724,6.'19,.'574  ;  and  in  the  next  year,  1«82-H.H.  the  total  value 
was  nearly  the  same,  being  $723,180,914  ;  in  18K3-'^4.  the  total 
va’ue  of  imports  was  $667,697,693  ;  in  168-4  W)  it  was  $^77.fi27,- 
329  ;  in  1885-86,  $63.5.436,136  ;  in  1886-87,  $692,819,768  and  in 
1887-88  it  was  $723,057,114. 


TRADE  AND  COMMERCE. 


IMPOUT8  OP  HEADING  ARTICLES. 


Articles. 


Barley  . bush. 

do  yalue . $ 

Ciaars,  cigarettes,  Ac...  lbs. 

do  ralue . $ 

Coffee . lbs. 

do  value . $ 

CottoD,  manufactures  of— 
Bleached  and  unbleached, 
dyed,  colored,  stained  or 

painted . sq.yds. 

do  do  val...$ 

Hosiery, shirts, dr’wers.&oS 
Other  manufactures  of. . 
Karthen.stoneA  China  ware  $ 
Flax,  hemp,  jute,  Ac.,  raw. $ 
Flax,  hemp  A  jute,  rafs.  of..$ 

Fruits  and  nuts . $ 

Olass  and  glassware  value.! 
Gloves-  kid  and  i’ther,  val . 

Hides  and  skins . $ 

Ind.  rub’r  A  gutta  percha.lbs. 

do  do  val..$ 

Iron  and  manufactures  ot— 

Pig  iron . tons. 

do  value . $ 

llBar  iron . lbs. 

do  value . ! 

Railroad  bars,  steel.. tons, 
do  do  value..! 
Iron  and  steel,  an^  manufac¬ 
tures  of* . total  value.! 

Lea'I,  and  manuf’s  of . ! 

Leather . i 

Linseed . bush. 

do  value . J 

T.uraoer . value.? 

Molasses . gals 

do  value . ? 

Opium  and  extracts  of. .  lbs 
do  do  val..? 

Paintings,  statuary,  Ac . ? 

Precious  stones  and  imita¬ 
tions,  unset . val  e.4 

Rags . lbs 

do  value . ? 

Rice  and  rice  meal . lbs 

do  value . ? 

Sugar,  brown . lbs 

do  value . ? 

Silk,  raw . lbs 

do  value . ? 

Silk,  manufactures  of,  val..? 

Salt . lbs 

do  value . i 

Tea . lbs 

do  value . ? 

Tin . ewt- 

do  value .  .? 

Tin  plates . cwt. 

do  value . ! 

Tobacco,  leaf . lbs 

di*  value . ? 

Watches  and  movements..? 

Winelr  casks . gals 

do  value . ? 

Wine  in  bottles . doz. 

do  value . ? 

Wool  and  woolen  goods— 


Wool,  raw . 

. lbs. 

do  value.. 

. $ 

Cloths . 

. $ 

Shawls . 

. ^ 

Carpets . 

.  .sq.  yds. 

do  value.... 

. ? 

Dress  goods . 

.  .sq.  yds. 

d»»  value . $ 

All  other  wool  manufact.! 


1884-85. 


9,986.507 

6.522,092 

919,984 

3.183,945 

572,599,552 

46,723,318 


25,130,494 

2,756,520 

6,307.239 

18,138,482 

4.837,782 

12,302,498 

20,492,376 

16,705,574 

6,256,194 

8,014,676 

20,586,443 

24,208,148 

9,095,256 

151,959 

2,689,26.8 

78,87.8,128 

1,436.999 

4,177 

103,604 

83.610,09'^ 
486,436 
6,732,082 
2,548,864 
2,817,715 
7.676,837 
31 ,392.893 
4,199,296 
384,4.34 
1,318,271 
1,755,718 

5,704,252 

134,591,262 

3,098,627 

119,074,57. 

2.'>96,418 

2,717.884.653 

72,519,514 

3,424,076 

12.421.739 
27,467.56 

867,680,07^: 

1.519.998 

72,104,956 

14,047.5aS 

239.606 

4.283.460 

5.071.549 

16.605.739 
12,924.265 

6.301,988 
1,144,102 
3.419,532 
2,24 1.68V 
467.961 
4,034,021 

70,596,170 

8,879,923 

10,102.354 

1,056,433 

799.617 

1,127,492 

59.598.880 

13,464,647 

10,025,633 


1885-86. 


10,197,115 

7.177,887 

1,016,033 

3,289,471 

564,707,533 

42.672,937 


81,728,149 

8,692,588 

6,858.072 

10,158,606 

4,947,621 

9.960,367 

20,963,135 

17,318,259 

6,838,097 

3,831,716 

26,609,313 

29,26:3,632 

11.888,192 

261,674 

4,056,521 

75,074,661 

1.448.522 
10,476 

274,562 

37.534,078 

865,820 

7.518.522 
1,034,576 
1,099,477 
7.332,19.1 

39,079,808 
5,595,670 
517,483 
1 ,449,957 
1,342,699 

';.9.34.24r 
113,528,994 
2,386,243 
97,562,35 
2,047,916 
2,089,881,765 
80,773,744 
4.754.62' 
17,232,505 
27,957,939 
B47, 737,215 
1,499,182 
81.887,998 
16,020,383 
279,605 
5,873,752 
5,722,526 
17,654,565 
15,095,67 
7,830,007 
1,037,8^0 
8,787,420 
2,519,624 
496,757 
4,420,417 

129,084,958 
10,713,081 
9,731,003 
1,002,820 
947,5V*7 
1 ,276.226 
68,6.57,750 
14,761,343 
14,649,927 


1S86-87. 


10,865,594 

6,173,208 

1,115.491 

3,846,060 

626,109,170 

56,347,600 


1887-88. 


10,831,461 

8,l)7H,0H2 

1,153,468 

3,404,006 

433,645,774 

60,507,625 


27.950.100 
S,.3.15,582 
6,910,104 

18,694,607 

5,716,927 

12,312,833 

21,933,028 

20,608,486 

7,319,895 

4.159,112 

24.219.101 
28,649.446 
13,750,783 

41«,919 
6.528,795 
75,072, IHO 
), 357,75" 
77,026 
1,487,834 

40,203,164 
699,28;; 
6,449,675 
41.5,179 
418,202 
7.858.359 
3  ",007,700 
6,355,475 
634,495 
',916,226 
2,805,998 

10,557,557 
120,571,949 
2,lll,4;i 
103,950,359 
2,060,379 
3,136,443,240 
78,411,224 
4, F  99,574 
18,687,245 
31.347,923 
778,336,362 
l,43",03l 
89,831,221 
16,771.81(2 
296,455 
6,927,696 
5,722,203 
16,910,890 
17,519,194 
8,704,W50 
1,503,210 
3,883,59.3 
2,345,565 
.508,788 
4,710,520 

114,0.38,0.30 
16,421,419 
10,282,481 
1,056,638 
960,775 
1 ,426,296 
78.042,180 
17,211,934 
14,923,369 


27,559,916 

8,439,112 

6.873,723 

19,104,825 

6,410,612 

17,545,189 

23,742,059 

20,52".829 

7,854,528 

4,437,235 

23,920,308 

36,628,351 

16,067,262 

325,517 

5,042,886 

74,363,371 

1,219,461 

136.799 

3,219,212 

48,992,022 

668,706 

6,863,440 

1,5-4,324 

1,624,064 

8,918.375 

35,582,539 

5,491.095 

513,006 

1,789,660 

2,211,481 

10,520,907 
113,437,274 
2,034,, 180 
155.623,451 
3.012,9.58 
2,700,248,373 
74,243,581 
5,174,851 
19,151,383 
33,330,928 
690,346,2)6 
1,156.862 
8 1,627,857 
13,360,67; 
310,909 
8.758,.5«5 
6,349,448 
18,979.337 
18,485,655 
10,797,149 
1,682,072 
3,332,283 
2,286,299 
559,201 
5,049,450 

113,558,753 

15,887,217 

11,213,9.32 

953.071 

892,981 

1,300,186 

85.630.007 

18,342,360 

15,915,300 


MERCHANDISE. 


For  the 
month  of 
December. 

For  the  6 
Monthe  ended 
December  31 

For  the  12 
Vonths  ended 
December  31. 

1888.— Exports— Domestlo . 

Foreign . 

Total . 

Imports . 

$84,729,912 

1.025,569 

$375,063,225 

5,659,710 

$679,603,067 

12,163,395 

$85,7.'^  5,481 
60,488,104 

$380,722,935 

352,605,326 

$691,766,462 

725,224,153 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1887.— Exports— Domestlo . 

Foreign . 

Total . 

Imports . 

Excess  of  exports  over  imports 
(•  xcPKS  of  imports  over  exports 

$25,267,377 

$71,962,514 

1,267,037 

$28,117,609 

$379,322,262 

5,5-8,718 

$33,457,69i 

$703,319,692 

11,981,352 

$•:  3,229.551 
52,111,228 

$384,910,9«0 

351,338,287 

$715,301,044 

708,818,478 

$21,118,323 

$33,572,693 

$6,482,566 

GOLD  AND  SILVER — COIN  AND  BDDLION. 


1886.  —Exports— Gold— Dom. , . 

Foreign 

Total . 

Silver— Dom _ 

Foreign. 

Total . 

Total  ftxportR . 

$7,667,692 

57,659 

$17,907,200 

225,292 

$28,574,425 

4.324,002 

$7,725,351 

$2,525,790 

1,173,823 

$18,132,492 

$12,433,521 

4,814,019 

$32,898,427 

$22,646,792 

8,523.142 

$3,699,613 

$11,424,964 

$906..‘'00 

1,927,233 

$17,247,540 

$35,330,032 

$7,290,098 

8,379,146 

$31,169,934 

$64,068,361 

$12,331,090 

14,537,652 

Imports— Gold . 

Silver . 

Total . 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 
1887.— Exports— Gold— Dom. . . 

Foreign 

Total . 

Silver — Dom... 
Foreign 

Total . 

Total  exports . . 

$2,833,733 

$8,591,231 

$15,669,244 

$19,710,788 

$26,869,742 

$37,199,619 

$352,652 

13,334 

$1,892,859 

89,420 

$5,091,551 

4,052,875 

$365,986 

$2,944,354 

700,428 

$1,932,279 

$10,422,149 

4,982,935 

$9,144,426 

$19,718,967 

7,926,021 

$3,644,7"  2 
$4,610,768 
$1,805,248 
1,496,481 

$15,405,084 

$17,387,363 

$38,899,325 

9,245,163 

$27,644,988 

$36,789,414 

$44,889,299 

16,772,614 

Imports— Gold . 

SUver . 

Total . 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

$3,301,729 

$709,039 

$48,138,488 

$61,661,913 

$30,75i,i25 

$24,872,499 

TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 

1888.— Exports — Domestlo _ 

Foreign . 

Total . 

Imports . 

$94,923,394 

2,257,051 

$405,403,946 

10,699,021 

$730,824,284 

25.010,539 

$97,180,445 

63,321,837 

$416,102,967 

3e8,274..57l) 

$755,834,823 

752,092,~95 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1887.— Exports— Domestic _ 

Foreign . 

Total _ _ 

$33,858,608 

$47,828,397 

$3,741,928 

$75,259,520 

1,980,799 

$391,637,270 

10,661,073 

$728,130,210 

23,960,248 

$77,240,319 

55,412,957 

$402,298,343 

399,476,775 

$752,090,458 

770,480,391 

In^ports . 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

$21,827,362 

$2,821,560 

$i8,389,933 

IMPORTS  AND  EXPORTS  BY  PRINCIPAL  CUSTOMS  DISTRICTS. 


*  Includiag  machinery  ,  but  not  including  iron  ore. 


IMPORTS  AND  EXPORTS  FOR  THE  TWELVE 
MONTHS  ENDED  WITH  DEC.,  1888  AND 
1887,  AND  FOR  THE  SIX  MONTHS, 
JULY  TO  DEC.,  IN  EACH  YEAR. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Decem¬ 
ber,  the  twelve  months  ended  with  December,  and  the  six 
months  from  July  1  to  Dscember  31,  1888.  These  statements 
are  decidedly  interesting  as  showing  the  latest  returns  of  the 
trade  movement  for  the  calendar  year  1888,  and  also  for  the 
last  six  months  of  that  year,  since  all  the  tables  and  statistics 
in  the  article  above  are  made  for  the  fiscal  year  ending  June 
30,  to  compare  with  the  regular  Government  statistics  of  prior 
years.  The  -alendar  year  1888  was  peculiar  in  respect  to  its 
exports  of  demestic  produce,  imports  of  merchandise  and 
imports  of  gold.  The  trade  balance  against  the  United  States, 
that  is  the  excess  in  value  of  merchandise  imports  over 
exports,  was  $33,457,691  for  the  twelve  months  ending 
December  31,  1888,  and  the  ret  export  of  gold  in  the  year 
was  $20,567,337.  In  the  year  1587  there  was  a  small  balance 
in  favor  of  t^-e  United  States,  viz.,  $6,513,645;  yet  the  net 
unjiot  of  gold  was  $35,633,522. 


Customs  Dis¬ 
tricts  AND 
PORTS. 

December,  1888. 

Imports. 

Exports. 

12  months  ending 
December  31. 

12  months  ending 
December  31. 

Imports, 

Exports' 

1888. 

1887. 

1888. 

1887. 

Baltimore, Md. 
Boston,  Mass. 
Buffalo  Ck.N.Y 
ChampUn,  N.  Y 
Charleston,  S.C 

Chicago.lli _ 

Cincinnari,  0.* 
Detroit,  Mich. 
Duluth,  Minn. 
Galve8t’n,Tex 
Milw’kee,Wi8. 
Vlinn’sOa,Minn 
Mobile,  Ala... 
New  Orl’ns.La 
New  York,N.  Y 
Niagara,  N.Y.. 
Norfolk,  Va... 
Oregon,  Oreg.. 
Oswega’ie.N.Y 
Oswego,  N. Y. . 
Phlladel’a,  Pa. 
Portland,  Me.. 
3t.  Louis, Mo.* 
San  Fran.,  Cal, 
Savannah,  Ga. 
Vermont,  Vt.. 
Willamette, Or 
VVilmi’g’n,  N.C 
Yorktown,  Va. 

Totals,  (in* 
eluding  all 
otn’r  Dists.) 

t 

936.365 

6,6h7.885 

609,752 

22i.5rt8 

62,918 

1,342.834 

U0,H28 

247.593 

2.566 

80.980 

49,621 

99.368 

25,650 

826.398 

38,949.941 

489,155 

6,907 

46 

198,783 

224,406 

4,213.998 

34,804 

212.478 

8,2S9.730 

38.008 

683.216 

174,458 

27,118 

$ 

4.700.894 
6,075,192 
2S,4  <6 
.5fl,45a 
3,322,960 
341 

432,082 

2,984 

3,721,402 

97,242 
302,936 
14,990,230 
28,880,988 
b  330 
2,468,361 
84,595 
67,437 
13,71 1 
2,407,211 
313,807 

3,614,143 

4,718,092 

145,209 

794,895 

1,908,477 

867,004 

% 

12,098,827 

64.534,532 

6,443,075 

3,362,836 

587,829 

13,121,003 

2,507,235 

3,085,303 

89,169 

720,068 

089,286 

817,728 

128,840 

13,217,140 

484,255,883 

4,046,349 

87,662 

114,269 

2,114,772 

4,292,738 

45,0211,143 

984,46.. 

3,061.080 

48,609,200 

353,611 

6.752,634 

1,055.492 

204.392 

172,284 

% 

13.055.R80 
62,504.559 
6,5.58,446 
3,844,i'65 
481.566 
12,884.261 
2.422.706 
2,852,:j92 
160.014 
78«i.7l8 
631,778 
2.168,773 
78,022 
10,211,368 
405,133.272 
3,807.372 
119,202 
228,537 
2,319,247 
4,954,053 
39,568.473 
1,770,123 
3.1O0.:i8O 
41,603,048 
181. U1 
5,942.484 
410.723 
138,238 
473,129 

t 

45.114.613 

59.379.375 

401.585 

1.093.319 

13,003.628 

1,705,377 

4,478,503 

1,204,893 

14,496,669 

979,383 

3,442,619 

8(».906.145 

299.S95.853 

565,986 

13,812.641 

1.419,508 

1.6S9.657 

2,165.161 

28,0^8.798 

1,482.133 

34,272.381 

17,850,223 

1,784,397 

5.660.690 

6,198,144 

6,281,664 

t 

49.828,106 

68,066,816 

318,067 

1,H92.S67 

l.').288,316 

1,597,782 

4.373.990 

8,988,139 

18,821,814 

782,821 

3,327,353 

83.977,213 

313.148,314 

541.189 

14,714,404 

1,208,110 

1,768,834 

1.802.791 

33,889.187 

2,424,563 

2".607,454 
23.061,909 
1,4 -1 3,564 
3,052,210 
7,047.903 
9,652,750 

60.488.104 

85,755.481 

725.2^4.153 

1 

708,818.478  691. 706.46c 

715,301,044 

RemaJning  in  warehouse  December  31, 1887 . $31,294,739 

Remaining  in  warehouse  Deoember  31, 1888 . $31,969,070 


*  furerlor  ports  to  which  merchaidlse  can  be  transported  without 
appraisement,  under  aot  of  J ane  10,  1880. 

0  Incomplete  in  the  ausenoe  of  law  providing  the  meaus  of  eolleotlng 
the  statistics  of  exports  to  adjacent  foreign  territory  by  railroad  oars 
and  other  land  vehicles. 


THE  MONEY  MARKET 


1 


QUOTATIONS,  1881—1888. 


The  money  market  during  the  year  1888  was  not  sub¬ 
ject  to  any  violent  disturbance,  and  in  New  York  the 
supply  of  money  on  call  was  usually  abundant.  The 
rate  for  call  loans  was  low,  ranging  for  most  of  the  time 
at  li@4  per  cent,  and  only  rising  above  the  legal  6  per 
cent  rate  towards  the  close  of  December,  when  8  to  10 
per  cent  was  paid  by  some  borrowers.  There  was  noth¬ 
ing  to  cause  any  irregularity  in  the  money  market 
except  the  Chicago  wheat  corner  in  September,  and  the 
drain  on  Eastern  cities  arising  from  that  cause  was  met 
by  the  proceeds  of  bonds  purchased  by  the  Treasury.  So 
large  were  the  takings  about  that  time  that  the  disburse¬ 
ments  for  bonds  purchased  between  September  1  and 
October  13  amounted  to  more  than  $61,000,000. 

Taking  a  historical  review  and  looking  back  to  1871, 
we  find  that  an  extraordinary  stringency  in  the  money 
market  began  in  October  of  that  year,  and  continued 
with  little  intermission  for  nearly  two  years,  till  the 
financial  bubble  burst  in  September,  1873.  The  con¬ 
struction  of  railroads  in  1880-83  far  surpassed  that  of 
1870-73  both  in  the  length  of  road  built  and  the  amount 
of  capital  invested,  but  there  was  no  similar  pressure  in 
the  money  market;  and  in  the  years  1886,  1887  and 
1888,  when  railroad  construction  and  other  industrial 
and  speculative  enterprises  called  for  a  very  large 
amount  of  money,  there  was  never  any  severe  and  long- 
continued  stringency  in  the  money  market. 

On  the  1st  of  January,  1879,  at  the  date  of  resump¬ 
tion,  there  was  in  circulation  $670,472,680  in  paper 
money — greenbacks  and  national  currency  besides  the 
gold  and  silver  in  various  shapes  which  became  available 
as  currency  when  specie  payments  were  resumed  by  the 
Government.  The  total  increase  of  coin  and  currency 
of  all  kinds  between  January  1,  1879,  and  November  1, 
1888,  amounted  to  $643,350,753.  The  following  state¬ 
ment  shows  the  volume  and  form  of  the  currency  at 
various  dates  since  the  resumption  of  specie  payments. 

COIN  ASD  CURRENCY  IN  THE  UNITED  STATES. 


Gold  coin  and  bullion . 

Silver  dollars . 

Silver  bullion . 

Fractional  silver . 

National  bank  notes . 

Legal  tenders . 

Total  In  United  States. . 
Of  which— 

In  Treasury . 

In  hands  of  people . 

Total  as  above . 


Jan.  1,  1879. 

July  1. 1885. 

Nov.  1. 1887. 

Nov.  1,  1888. 

$ 

•278,310,126 

22,495,550 

9,121,417 

71,021,162 

323,791,674 

346,881,006 

$ 

588.697,036 

203,884,381 

4,654,586 

74.939.820 

318,576,711 

346,681,006 

$ 

695,130,375 

276,716,157 

11,683,032 

75,758,186 

272,041,203 

346,681,016 

$ 

711,705,050 

309,780,790 

10,559,114 

78,660.481 

239.385,237 

348,681,016 

1,051,420,935 

1,537,433,640 

1,678,009,969 

1,694,771,688 

223,704,388 

827,716,549 

278,488,822 

1,258,944,718 

311,891,821 

1,366.118,348 

286,900,020 

1,407,871,668 

1,051,420,935 

1,637,433.540 

1.678,009,969 

1,694,771,688 

•  The  cold,  for  Jan.  l,  la  is  given  as  coonnauen  au 
KimbaU,  the  present  Director  of  the  MUit,  has  made  deductions  m  tms 
item  slnoe,  and  eitimates  the  amount  in  the  country  on  July  1,  1879. 
at  only  $245,' 41,837. 

The  principal  acts  of  Congress  relating  to  the  cur¬ 
rency,  and  affecting  its  volume  from  time  to  time,  were 
the  following  :  The  national  bank  act  of  June  3,  1864, 
uthorized  the  issue  of  1300,000,000  national  bank  cur¬ 


rency,  and  required  banks  in  redemption  cities  to  keep 
reserves  of  25  per  cent  of  deposits  and  circulation,  and 
other  banks  15  per  cent;  the  act  of  July  12,  1870, 
authorized  the  issue  of  $54,000,000  additional  circula¬ 
tion  ;  the  act  of  June  20,  1874,  abolished  reserve  on 
circulation;  the  act  of  January  14,  1875,  repealed  all 
limit  to  bank  circulation  ;  also  authorized  purchase 
and  issue  of  silver  in  place  of  fractional  currency, 
and  fixed  the  first  of  January,  1879,  for  redemp¬ 
tion  of  greenbacks  in  coin;  the  act  of  February  28, 
1878,  directed  the  purchase  of  silver  bullion  to  the 
amount  of  $2,000,000  to  $4,000,000  per  month  and  its 
coinage  into  legal-tender  dollars,  under  which  act  the 
coinage  of  over  $2,000,000  per  month  has  since  been 
carried  on,  the  amount  of  dollars  so  coined  up  to 
January  1,  1889,  being  $315,286,190;  the  act  of  May  3 
1878,  prohibited  the retirement  of  greenbacks,  silver 
certificates,  &c. 

The  silver  dollars  had  greatly  accumulated  in  the 
Treasury,  when  in  August,  1886,  Congress  attached  to 
the  Sundry  Civil  Appropriation  bill  a  provision  author¬ 
izing  and  requiring  the  Secretary  of  the  Treasury  to 
issue  silver  certificates  in  denominations  of  one,  two  and 
five  dollars.  Up  to  that  time  no  denomination  of  less 
than  ten  dollars  could  be  issued.  In  remarking  upon 
the  new  provision  two  weeks  after  its  passage  (Chron¬ 
icle  August  21,  1886)  we  stated  that  it  “conferred 
“  upon  the  Department  the  power  of  making  every  one 
“  of  its  silver  dollars  now  lying  idle  in  the  Treasury, 
“  and  all  it  may  be  compelled  to  coin  in  the  future, 
“  available,”  *  *  *  “  and  it  puts  out  of  reach 

“of  any  combination  of  circumstances  the  embar- 
“rassment  of  the  Treasury  again  for  years  to  come.” 
At  that  date  the  Government  held  in  its  vaults  $93,- 
959,880  of  idle  silver  dollars, — that  is  dollars  on  which 
no  certificates  had  been  issued, — and  has  coined  since 
up  to  the  3l8t  of  December,  1888,  a  further  amount  of 
$79,542,904,  making  at  the  latter  date  its  idle  stock  (if 
outstanding  certificates  had  not  been  increased)  $173,- 
502,784.  Instead,  however,  of  holding  that  amount 
idle,  the  Government’s  position  was  as  follows  Decem¬ 
ber  31,  1888. 

standard  sUver  dollars  In  Treasury . 

SUver  oenidcates  in  circulation . 

Net  lioldings  silver  doUars  December  31, 1888 .  $8,188,870 

The  Director  of  the  Mint  gives  in  his  annual  report 
the  gold  value  of  the  silver  dollar  (based  on  the  price  of 
silver  in  London),  since  1872,  as  follows: 

GOLD  BULLION  VALUE  OF  SILVER  DOLLAR. 

Tears. 


1875.. 

1876.. 

1877.. 

1878.. 


Highetbi 

Lowest, 

Aver’ ye 

Tears. 

Hiyhest. 

Lowest. 

Aver'ge 

..$1-016 

$0-981 

$1-004 

1881.... 

...$0-8»6 

$0-862 

$0-881 

1-008 

•970 

•988 

1882... 

887 

•847 

•878 

..  ‘977 

•941 

•9t>4 

18b3.... 

...  868 

•847 

•858 

.  •991 

•792 

•894 

1884... 

...  871 

•839 

•861 

.  '987 

•902 

•929 

1835... 

...  -847 

•794 

'S23 

..  ‘Oao 

•83a 

•891 

1886... 

...  -797 

i-712 

•7b9 

•911 

•828 

•868 

1887... 

....  i‘799 

1-733 

•768 

«  -896 

•875 

•886 

1888*.. 

....  r766 

1-706 

1-750 

*  Fiscal  year  ending  June  30, 18881 


The  moEey  market. 


QUOTATIONS  FOR  CALL  LOANS  AND  COMMERCIAL  PAPER. 

fha  rates  current  each  week  for  eall  loans  in  th.  New  York  money  market.  Lowest  prices  show 

the  bjst  rates  on  prime  collaterals;  highest  prices  show  the  extreme  points  reached  on  temporary  spuits  ia  the  loan  market. 


W'k  end’; 
Fridav. 
Jan.  7.. 
“  14.. 
“  til. 
“  28. 
Feb.  4 . . 
11.. 
“  18.. 
“  2.5., 
•Mch.  4.. 
-  11.. 
••  18.. 
“  2.5.. 
April  1.. 
8.. 
“  15.. 
"  22.. 

'  29.. 

i'lay  6.. 

“  20.] 
“  27.. 
June  3.. 
“  10.. 
<*  2^ 

“  24.] 
J  u  y  1 . . 


Call  Loaus. 

4  'S>r, 

4  -aft 
4 

3^'a  n 
3  ®6 
®G 
d  (5 

®0  &  1  p.  d. 

®  (J  &  I4  p.  d.  L5 

®6 

®6&  1^4  p.  d.  5 
■®6  15 

p.  d.  5 

as 


3 
3 

3 
5 
5 

4 
4 
4 

3  a‘  t 

S'sao 
a6 


®5 
®(; 
®4 
®4 
®4 
®4 
®4 
'd  0 
®31-2 
®4 


Prime 
Paper. 
.5  ®.5  V 
5  ®5i2 
®.5l2 

'3i5\ 
2  0 
®  6 
®  .1I2 
®8 
,512®  S 
®6 
®6 
®6 
®  (> 

5  a  5'^ 
5  2512 
4i2®5 
4  ®5 
4  ®4i2 

3l2®4U2 
tl2®'4 
3  al 
®4 
®  4 
2  4 
2  4 


Wk  end’;' 
Friday. 
July  8.. 
15.. 
“  22.. 
“  29.. 
Aug.  5.. 

•  12.. 

‘  19.. 

‘  26.. 
Sept.  2.. 

•  9.. 

‘  16  . 

’  23.. 

‘  30.. 

Oct.  7.. 

•  14.. 

‘  21 
‘  28.. 

Nov.  4.. 

‘  11.. 

‘  18.. 

‘  25.. 
Dec.  2. . 

'  9.. 

‘  16.. 

‘  23.. 

‘  30.. 


CaU  Loans. 
2i2®6 
21*2  »4 
2  ®4 
212  0)4 
2  ®4 
2  ®3l2 

212  26  iVi  3j^  p,  (). 
®6  &  ijg  p.  d. 
®6  &  Ijg  p.  d. 
®6 
®6 
®6 

2 6  Ijf  p.  d 
®6  ife  10  p.  d 
®6  <St  IjB  p.  d 
®  6 
2  6 


4 

3 

4 

3  ®6 
3i2®6 
3iv®6 

3l2®6  &  1.'52  p.  d. 
312^6  &  1](;  p.  d. 
3I2  ®6  &  ig  p.  d. 
31206  &  1)6  p.  d. 
3  ®  6  A.  I16  p  d. 
2i2®6  A  1)6  p.  d. 


Prime 
Pajier. 
4  ®4i2 
®-Jl2 
®4U- 
®41<2 

®4l2 
®.5 
®6 
®(> 
®6 
®6 
51206 
5i2®6 

512  a(> 


18§5. 


1882, 


Wfc  end’g 
Friday. 

Call  Loans. 

Prime 

Paper. 

Wit  end’g 
Friday. 

Call  Loaus. 

Prime 

Pape)' 

Friday. 

Lioaus. 

Ian.  6.. 

3  'S>G  & 

p.  d.  6 

July  7.. 

l^fi>  4 

4*g®5 

15 . 

1 

® 

3 

“  13.. 

2  '0)6 

“  14.. 

2 

'2>  4 

4H2a'5 

“  22 . 

1 

® 

3 

“  20.. 

2  ®6 

5  *@5^ 

“  21.. 

2 

®  38} 

4 

®5 

“  29 . 

1 

3 

2 

“  27.. 

2  '2-5 

5 

“  28.. 

®  5 

4 

3)5 

Feb.  5 . 

1 

® 

3 

.i'eb.  3.. 

*2  '©G 

5  ®6 

Aug.  4.. 

C| 

®  4 

5 

“  12 . 

1 

3 

2 

“  10.. 

2  ®6 

5  '2>o^ 

.  “  11.. 

0 

®  4 

3)G 

“  19 . 

1^S> 

4 

17.. 

'Z  'aPG  & 

p.n. 

5ig®6 

“  18.. 

..n,  ®  7 

5^®6 

"  26 . 

1  ^3 

2ig 

24.. 

2^di(>^  % 

p.d. 

.'i^'SG 

0^ 

@  7 

Hi3^G 

Mch.  5 . 

1^3 

4 

MCil.  '6 .  - 

ibP-d 

5ig@6 

Sept.  1.. 

3 

®  6 

5 

^2®G^ 

12 . 

1 

2ig 

10.. 

3  '^6 

5^®G 

“  8.. 

4 

®10 

G 

“  19 . 

1^3 

4 

“  17.. 

2 

5  'fisiG 

“  15.. 

4 

®  8 

G 

■d>G\ 

“  26 . 

1 82® 

4 

“  24.. 

5^2  “©G 

“  22.. 

4 

®  8 

G 

3>7 

April  2  . 

i%® 

5 

“  31.. 

3  '@3 

5  06 

'•  29.. 

5 

'a'20 

7 

®9 

“  9 . 

1 

■3 

3 

April  7.. 

•4  ©G  &  loo 

p.d. 

5  «^G 

Oct.  6.. 

®20 

7 

®8 

"  16 . 

1  H23 

2ig 

14.. 

‘a^'2>G 

5 

13.. 

3 

®  7 

®7 

“  2! . 

1^® 

4 

21.. 

2  ®5 

4l2®5 

20.. 

3 

6 

G 

®7 

“  30 . 

1 H23 

4 

“  28.. 

2  ®5 

4^2  2)*^ 

“  27.. 

3 

S  G 

G 

'3>GH. 

May  7 . 

1 

® 

5 

May  5 . . 

2  ®4 

4^  ^5 

Nov.  3.. 

s 

®12 

G 

'iil 

“  14 . 

1  ig® 

3 

“  12.. 

2  ®i 

4  “©5^ 

“  10.. 

4 

'3)25 

G 

3-7 

“  21 . 

IH23 

2ig 

"  19.. 

2  ®4 

“  17.. 

3 

®  7 

G 

•wl 

“  28 . 

IH2® 

7 

“  26.. 

2  ®4 

5  “S' 5  Hi 

“  24.. 

4 

®30 

G 

37 

June  4  . 

1  ig@ 

3 

June  2.. 

2  ®4 

4i2®5 

Dec.  1 . . 

3 

®10 

6 

'0)1 

“  11 . 

1 

® 

7 

“  9.. 

*2  ^4 

4H2®5^ 

“  8.. 

3 

'3>  6 

G 

®CV 

“  18 . 

1 

® 

6 

16.. 

2  ®3ig 

5  ®.. 

“  15.. 

3 

®  6 

“  25 . 

1 

® 

3 

“  23.. 

2  ®4 

5  ®5ig 

“  22.. 

3 

'3)  G 

5^^G 

July  2 . 

1 

® 

9 

“  30. 

2  '4Z'9 

5  ®5ig 

“  29.. 

•  ) 

®  8 

5^'3)6 

Ween  ending 

Friday. 

Call 

Loaus. 

Prime 
'  Paper. 

W  eek  ending 
Friday. 

Jan.  9 . 

July  10.... 

16 . 

ig®  2 

4  ®5*g 

“■  17 . 

“  23 . 

1  ®  2 

4  ®5 

24 . 

“  30 . 

“  31 . 

Feb.  6 . 

“  13 . 

ig®  2 

14 . 

“  20 . 

1  ®  2 

“  21 . 

“  27 . 

1  ®  3 

28 . 

Mch.  6 . 

1  ®  2 

4  35 

13 . 

13  2 

•*  11  . 

“  20 . 

Jg®  Ihi 

18 . 

“  27 . 

**  25 

April  3 . 

ig®  2 

Oct.  2 . 

“  10 . 

**  9  .  .  .. 

“  17 . 

''  IG . 

“  24 . 

“  23  . 

May  1 . 

“  30 . 

8 . 

1  ®  lig 

Nov.  6 . 

“  15 . 

••  13  . 

22 . 

3i4®4 

“  20 . 

“  29 . 

1  ®  lig 

27 . 

June  5 . 

1  ®  2 

Dec.  4 . 

"  12........ 

3i4®4 

“  11 . 

19 . 

ig®  lig 

3  @4 

18 . 

“  26 . 

1  3  1  Hi 

3  ®4 

25 . 

July  3 . 

1  ®  2 

3  ®4 

“  31 . 

Call 

Loaus. 


1  ®  2 
I2®  1 12 
ig®  2 


®  2 
®  2 
®  2 
®  2 
®  2 
®  lig 
®  1  ig 
®  lig 
®  3 
®  3 
®  3 
®  2 
II2®  3 
iiga  4 

1  ®io 

1  ig®  3ig 

2  ®  4 

1  ig  ®  4 

2  ®  3 

1  ®  3 
lig®  2ig 
lig®  6 

2  ®  5 


Prune 

Paper. 


■3  ®4 
23i®4i4 
234®4l4 
2)^®4i4 
2SSi®4i2 
2%®4l2 
3  ®4ig 
®4ig 
®4ig 
®  4ig 
®4ig 
®4ig 
®4ig 
®41q 
®4ig 
o4lg 
®4lg 
®4lg 
®5 
®5 
®  5 
®.5 
®5 
'o5 
®5 
®5 


1886. 


Call 


Prime 

Paper. 


4  ®5 

3i2®5 

3i2®5 

3i9®5 

3ig@5 

3i4®5 

3  @414 

3  ®4i4 

3  ©414 

3  ®4i2 

3  ®4i2 

3  ®  5 

3i2®5 

3igo5 

3ig®5 

3ig®5 

3ig  ®5 

3ig®5 

3ig®  iis! 

3l2@4l2 

31gS4l2 

3ig®4i2 

Jigatig 

3ig®4ig 

3I4®  4 

314®! 


\V  eek  ending 
Friday. 

Call 

Loans. 

Prime' 

Paper. 

July  9 . 

1  ®  3 

3‘4®4 

“  16 . 

1  ®  3 

3>4®4 

“  23 . 

IH23  4 

3J4®5 

“  30 . 

iig®  3 

3^35^ 

Aug.  6 . 

lig®  6 

3lg®5J4 

“  13 . 

2  ®10 

4i4®o 

3  ®20 

5  ®6 

1  “  27 . 

2  3  8 

5  ®6 

Sept.  3 . 

2  ®  8 

5  36^ 

10 . 

1  ®  7 

oH23o^ 

1  "  1' . 

4  ®10 

51336 

“  24 . 

3  ®  7 

5lg®6 

Oct.  1 . 

4  ®15 

o'gSC 

8 . 

3  ®10 

£>^36 

“  15 . 

2  ®  7 

“  22 . 

2  ®  a 

6  3GHi 

“  29 . 

2H33  G 

6  ®6ig 

Not.  5 . 

4  ®  7 

5^36H* 

••  12 . 

4  3  GHi 

5is®6*g 

“  19 . 

3  ®  7 

5^36H8 

“  26 . 

4H23  9 

5  ®6hi 

Dec.  3 . 

5  ®  9 

5  36H} 

“  10 . 

3  '®  9 

5H236I9 

“  17 . 

4-lO+igp.d. 

5Hj 

“  ‘24 . 

2  ®  8 

6  S6ig 

“  31 . 

3  ®  8 

5  ®6ig 

1887. 


1883. 


Week  ending 
Friday. 

Jan.  5 . 

••  12 . 

.Call 

Loans. 

3  ®12 

2  ®  6 

Prime 
Paper. 
5  *g@6 
b^diG 

5  @6 

t\  eek  ending 
Friday. 

July  ti . 

“  13 

Call 
Loans, 
lig®  3 
m@  3 
l*i@  3 

1  @  2ig 

I'g®  2)g 

1  bj®  V 
l^g®  6 

lig®  3 

1  ig®  3 

2  @  3 

2  @  3 
lig®  3 

2  @  3 

1  4 

1  Jg@  2ig 
Ibj®  4 
l*g@  4^ 

2  ®  4 

Prime 
Paper. 
4  35 

4  35% 

4  35% 
4%35% 
4%35% 
4%36% 
4%36% 

5  36% 
5%36% 
5%3G% 
5%36% 
5%36% 
5%36% 
5%«/6% 
5%36% 
5%3G% 
5%  fi  6% 
5%36% 
5%36H 

i  36^ 

5  36 

5  36 

5  36 

5  36 

5  36 

5  36 

“  19 . 

2  3  6 

20 

“  26 . 

2  ®  5 

**  27 

Feb.  2 . 

“  9 . 

“  16 . 

“  23 . 

2  ®  5 

2  ®  5 

2  ■®  5 

2  @  5 

.5  ®5*g 
.5  @5^ 
5  ®5^ 
5  @5ig 

Aug.  3 . 

“  10 . 

“  17 . 

“  24 . 

Mch.  2 . 

3  ®  9 

31 . 

“  9 . 

4  ®15 

“  16 . 

5  '®17 

6  ®7 

‘‘  14 . 

’•  23 . 

“  30 . 

5  a  25 

4  ®12 

6  37 

“  21 . 

“  28 . 

April  6 . 

4  ®20 

6  3GH. 

Oct.  5 _ 

13 . 

4  ®  7 

“  12  . 

“  20 . 

3ig®  6 

19 . 

*•  27— . 

5  ®6 

**  26  . 

May  4 . 

3  ®10 

5  @6 

Nov,  2 . 

“■  11 . 

2ig®  5 

2  ®  4 

5  ®6 

“  *9.... 

1  @  3 

1  ®  3 
IV®  2V 
IV  ®  2V 

1  @  5 

1  ®  3 

1  @  3 

1  '®  3 

“  18 . 

IG  . 

“  25 . 

1  ®  3I3 

4H2  fi  G 

4  36 

“  23.... 

June  1 . 

1  3  3I2 
13  3 

“  30 . 

“  8 . 

4  @5^ 
4  @5^ 

4  @5ig 
4  @5^. 

Dee.  7. . . . 

“  1.5  . 

1  ®  3 

“  14... 

“  22 . 

1  ®  3 

“  21 . 

“  29 . 

1  ®  3 

28 . 

, 

lSf94. 

Week  ending 

Call 

Prime 

Week  ending 

Call 

Prime 

Friday. 

Lioans. 

Paper. 

Friday. 

Loans. 

Paper. 

Jan.  4(3d’ys) 

1  @  3 

5  36 

July  11 . 

1  @  2'g 

5V®6V 

11 . 

1  ®  2ig 

•1  ®  2ig 

4  @6 

18 . 

%32% 
%3  2 
%3  2% 

1  @  2 

5%36% 
5%36% 
5%36% 
5  36 

“  18 . 

4  35^ 

“  25 . 

1  ®  2^ 
lig®  3 

1  @  2ig 

1  ®  2ig 
lig®  2’g 
l)>g®  2ig 

1  ®  2 

4  35Hi 

Aug.  1 . 

Feb.  1 . 

4  35^ 

“  8 . 

8 . 

4  35^ 

“  15 . 

%3  2 
13  3 

5  ®6 

“  15 . 

4  35% 
4  35% 

«  22 . 

5  @6 

“  22  .... 

“  29 . 

13  3% 
13  2 

5  36 

29 . 

4  @5ig 

Sept.  5 . 

5  ®6 

Mch.  7  _ _ 

4  35% 
4  35% 

‘‘  12 . 

13  3 

5  @6 

^  14 . 

1  ®  2 

“  19 . 

1  @  2 

5  @6 

“  21 . 

lHx3  2^2 

“  26 . 

13  3 

5  36 

28 . 

4  35% 

Oct.  3 . 

1  @  3 

5  36 

4  @514 

“  10 . 

1  @  3 

5  36 

11 . 

1^3  2 

“  17 . 

1  ®  2 

38 . 

4  35% 

“  24 . 

1  ®  3 

5  @6 

25 . 

1H23>  3^ 

3H2 

IH23  6 
1^3  5* 

4  35% 

“  31 . 

v®  4 

1  @  3 

5  36 

May  2 . 

Nov.  7 . 

5  36 

9 . 

4  35% 

“  14 . 

%3  2 
%3  1% 

4%36 

4%35% 

“  16 . 

4  @5ig 

“  21 . 

“  23 . 

1  ®  6t 

4  ®6 

“  28 . 

ig®  2ig 

1  ®  3 

4%35% 

4%35% 

4%35% 

‘i%35% 

4%36% 

4%35% 

*<  30 . 

1  ®  8 

5%3G 

Dec.  5 . 

1  ®  4 

5ig@6 

“  12 . 

V®  3 

1  @  IV 

1  @  IV 

1  ®  IV 

“  13 . 

•<  20  . 

1  ®  3 

1  ®  3 

5%36 

5%36 

“  19 . 

“  26 . 

“  27 . 

•5uly  4 . 

1  @18 

1  ®  6 

5%36 

5%36 

“  31  (4  dys) 

*  And  3  per  diem.  1  And  ig  per  diem. 


Week  ending 
Friday. 

CaU 

Loaus. 

Prime 

Paper. 

Jan.  7 . 

1  @  8 

5  36% 

14 . 

3  ®  6 

5  36 

“  21 . 

2  @  6 

5  @6 

“  28 . 

2%3  5 

5  @5V 

Feb.  4 . 

2V®  5 

4V®5V 

11 . 

3  3  5 

4%35 

“  18 . 

1%3  4% 

4%35 

25 . 

2  ®  5 

4V®5 

Mch.  4 . 

2  @  7 

4V@5V 

11 . 

2  '®  7 

5  @5V 

"  18 . 

3  @  7 

5  ®6 

“  25 . 

2V®  8 

5  36 

April  1 . 

3  @  9 

5  ®6 

••  8 . 

3V®15 

5  ®6 

“  15 . 

3  ®  9 

5  36 

3  @  6 

5  ®5  V 

“  29 . 

2  V®  7 

5  35% 

May  6 . 

3  ®  8 

5  35% 

“  13 . 

3  @  7 

5  35% 

“  20 . 

3  ®  6 

5  @5V 

“  27 . 

3  ®  8 

4%35% 

June  3 . 

4  ®  7 

4%®5  V 

“  10 . 

3  '®  5 

4V®5V 

17 . 

2  ®10 

4  V@5V 

“  24 . 

336  yksp  d 

4%35% 

July  1 . 

3@6+ Vp.d 

5  ®6V 

Week  eudiug 
Friday. 

Call 

Loaus. 

Prime 

Paper. 

July  8 . 

3  ®10 

5%36% 

“  15 . 

3  3  6 

6  36% 

22 . 

2  @  5 

6  36% 

“  29 . 

3  ®  6 

6  36% 

Aug.  5 . 

3%3  6 

6  36% 

"  12 . 

3  @  8 

6  @6V 

“  19 . 

3  @  7 

6  36% 

“  26 . 

3  @  7 

6  ®7 

Sept.  2 . 

3  ®  8 

6  @7 

9 . 

3  @  7 

6  ®7 

“  16 . 

3  @  7 

6  ®8 

“  23 . 

3  @  7 

6V®8 

“  30 . 

4  @  7 

6  @8 

Oct.  7 . 

3  @  6 

6  @7 

“  14 . 

3  @  5 

6  @7 

“  21 . 

2V®  5 

6  @7 

“  28 . 

3  ®  6 

5%36% 

Nov.  4 . 

3  @  5 

5%  a  6 

“  11 . 

3  @  7 

5V®6 

“  18 . 

3  @  6 

5%36 

“  25 . 

3  @  7 

5%36 

Deo.  2 . 

2  @  7 

5V®6V 

“  9 . 

4  ®  6 

5%®6% 

••  16 . 

4  @  5 

5%36% 

“  23 . 

4  ®  6 

5V®6V 

“  30 . 

4  @  7 

5%36% 

1888. 


Week  ending 
Friday. 

Call 

Loaus. 

Prime 

Paper. 

W  eek  ending 
Friday. 

CaU 

Loans. 

Prime 

Paper. 

Jan.  6 . 

3  3  6 

5%  36% 

July  6 . 

1  ®  2 

3  ®4V 

“  13 . 

3  @  5 

5%  36 
5%36 
4%35% 
43435% 

4%35 

4%35 

•i%35 

“  16.... 

3%®4% 
4  34% 
4  34% 
4  34% 
4  34% 
4  34% 
4  35 

«  20 . 

3  3  4% 
13  4 

“  20 . 

13  2 

27 . 

“  27 . 

1  3  1% 

Feb.  3 . 

2  ®  3V 

2  @  3 

Aug.  3 . 

10 . 

10 . 

1  ®  IV 

1  @  2  V 
1V@  2 

“  17 . 

2  @  3 

“  17 . 

4<  0/| 

2  @  2V 

“  24 . 

2  @  5 

4%@5  “4 
4%@5V 

31 . 

1%3  2 
1%3  4 

4  35 

9 . 

2  ®  3 

Sept.  7 . 

“  14 . 

4V®5V 

“  16 . 

2  @  3 

4%35% 

iv@  4 

4V®6 

“  23 . 

IV®  3 

4%36 

“  21 . 

‘2  @  4 

5  36 

30 . 

28 . 

4%®6 

IV®  5 

.5  36 

Oot.  5 . 

IV®  5 

2  @  5 

4%@5  V 
4%@5  V 
4%@5  V 
4%®5V 

“  13 . 

IV®  3 
IV®  3 
1V@  4 

5  @6 

“  12 . 

«  20 . 

“  19 . 

1%3  3 
1%3  2% 

27 . 

4%35% 

“  26 . 

May  4 . 

IV®  3 

4%35% 

Nov.  2 . 

1%3  2% 

4V@5V 

“  11 . 

1V@  3 

4%35% 

“  9 . 

1%3  2% 

4V@5 

“  18 . 

1  @  2 

“  16 . 

IV®  3 

2  ®  4 

4  V®5 
4V®5 
4V®5 
4V  ®5 
4V®5V 
4V@5V 

5  ®5V 

“  25 . 

1  ®  2 

“  23 . 

1  @  2 

“  30 . 

2  3  4 

«  8 . 

\  '3  2 

4  @5 

2  ®  4 

“  15 . 

1  @  2 

“  14 . 

2  3  6 

22 . 

1  @  2 

“  21 . 

2  @  6 

«  29 . 

1  @  2 

3V®4V 

*  “  28 . 

3  ®  8 

).’*  December  31  call  loans  reached  10  per  cent. 


MOVEMENTS  OF  GOLD  AND  SILVER 

UNITED  STATES  AND  EUKOPE. 


GOLD  AND  SILVER  PRODUCTION  SINCE  1851. 

The  very  useful  statement  of  gold,  silver,  lead  and 
copper  production  of  the  States  and  Territories  west  of 
the  Missouri,  made  up  by  Mr.  Valentine,  of  Wells, 
Fargo  &  Co.,  shows  quite  a  falling  off  in  gold,  the 
total  being  139,987,702  in  1888,  against  133,500,067  in 
1887,  but  a  large  increase  in  silver,  the  production 
being  stated  at  $53,152,747  in  1888,  against  $50,833,884 
in  1887,  which  is  the  largest  silver  production  Mr.  Valen¬ 
tine  has  ever  recorded  in  his  tables.  These  compilations, 
it  is  known,  have  always  been  based  upon  the  transport¬ 
ation  movement,  and  the  aggregate  result  as  shown,  Mr. 
Valentine  thinks  maybe  relied  on  with  reasonable  con¬ 
fidence  as  approximately  correct.  The  total  for  each 
State  (including  arrivals  from  British  Columbia  and 
West  coast  of  Mexico,  and  covering  gold,  silver,  lead 
and  copper)  is  as  follows.  We  add  for  comparison 
similar  figures  of  Mr.  Valentine’s  for  previous  years. 


PRODUCT  OF  GOLD,  SILVER,  LEAD  AND  COPPER. 


States  andTerritories. 

1885. 

1886. 

1887. 

1888. 

CaM^fomia . 

$ 

15,036,672 

$ 

14,690,385 

$ 

13,662,923 

$ 

12.063,468 

Nevada . . 

9,213,121 

607,405 

109,050 

251,000 

4,423,356 

14,224,512 

8,926,734 

21,372,000 

3,825,763 

6,595,146 

2,726,623 

2,261,044 

608,834 

9,169,920 

10,232,453 

12,305,603 

703,217 

950,000 

701,566 

Wasbington . 

164,694 

160,000 

124,112 

444,975 

609,000 

820,000 

7,733,500 

8,240,000 

8,685,000 

20,840,000 

8,631,595 

25,483,275 

32,376,000 

Utah . 

7,637,730 

7,557,241 

25,000,000 

3,821,871 

23,293,000 

26,755,500 

New  Mexico . 

4,229,234 

3,209,279 

Arizona . . 

6,103,378 

5,771,550 

5,123,868 

2,943,932 

2.856,687 

3,058,605 

Mexico  (W.  C’ St  St’tes) 
Britlsli  Columiiia  . .  . . 

2,108,694 

742,845 

762,035 

556,154 

1,196,623 

479,400 

Total . 

90,181,26C 

103,011,761 

104,645,959 

114,341,592 

The  gross  yield  for  1888,  shown  above,  segregated,  is 
approximately  as  follows. 

Gold  (26  65-100) .  $30,468,052 

Silver  (47  53-100) .  54,348,420 

i'opper  (15  97-100) .  18,261,490 

Lead  (9  85-100) .  11,263,630 

Total . $114,341,592 

All  these  figures  include,  as  stated,  “British  Colum- 
“bia  and  receipts  by  express  from  the  West  Coast  States 
“of  Mexico.”  Deducting  these  we  have  left  for  the 
United  States  production  in  the  “  States  and  Territories 
“west  of  the  Missouri  River”  for  the  four  years  given 
above  the  following  amounts.  For  comparison  we  add 
a  column  to  show  the  United  States  Mint  estimates  of 
gold  and  silver  for  the  same  years. 


Mt.  Valentine’s  estimates. 

Mint  estimates. 

Lead. 

Copper. 

Sflyer. 

Gold. 

Silver. 

Gold. 

1884... 

$6,831,091 

$6,086,252 

$43,529,925 

$25,183,567 

$48,800,000 

$30,800,000 

1885... 

8,562,991 

7,888,036 

44,516,599 

26,393,756 

61,600,000 

31,800,000 

1886... 

9,185,192 

9,276,755 

52,186,851 

29,561,424 

51,000,000 

85,000,000 

1887.., 

9,631,078 

10,362,746 

50,833,884 

32,500,067 

03,367,000 

33,000,000 

1888... 

11,263,630 

18,201.4fi0 

53,162,747 

29,987,702 

55,367,000 

31,000,000 

The  totals,  for  1888  in  the  last  line  of  the  last  two 
columns  of  the  above  table,  under  the*  head  of  “Mint 
Estimates,”  are  not  estimates  of  the  Mint  (its  figures  for 
1888  not  being  ready  yet),  but  simply  two  million  dollars 
added  to  the  Mint’s  figures  for  silver  for  1887  and  its 


gold  production  reduced  two  million  dollars  from  the 
1887  statement.  We  have  no  authority  for  these 
changes  other  than  Mr.  Valentine’s  results,  which  furnish 
a  presumption  that  the  Mint’s  gold  total  will  be  some¬ 
what  less  than  the  total  for  the  previous  year,  and  that 
its  silver  will  be  somewhat  larger.  At  least  as  to  a  larger 
silver  production,  such  a  result  seems  quite  probable. 
The  high  prices  which  have  ruled  for  copper  and  lead 
would  seem  to  warrant  an  increased  estimate  of  the  white 
metal  from  the  argentiferous  copper  and  lead  ores.  Mr. 
Valentine  also  gives  the  Mexican  production  of  both  gold 
and  silver.  According  to  these  results,  there  appears  to 
have  been  no  material  change  the  last  two  years  in  the 
output  of  the  mines  yielding  either  metal.  His  totals 
are  as  follows  from  1877-78  to  1887-88. 


Mexico's  Uroduetion. 

Gold. 

Silver. 

Total. 

1877- 1878 . 

1878- 1879 . 

1879- 1880 . 

1880- 1881 . 

1881-1882 . 

1882- 1883 . 

1883- 1884 . . 

1884- 1885 . 

1885- 1886 . 

1886- 11-87 . 

1887- 1888 . 

Total . 

$747,000 

881,000 

942,000 

1,013.000 

937,000 

956,000 

1.055,000 

914,000 

1,026,000 

1,047,000 

1,031,000 

$24,837,000 

25,125,000 

26,800,000 

29,234.000 

29.329,000 

29,569,000 

31,695,000 

33,226,000 

34,112,000 

34,600,000 

34,912,000 

$25,584,000 

26,006,000 

27,742,000 

30,247,000 

30,266,000 

30,525,000 

32,750,000 

34,140,000 

35,138,000 

35.647,000 

35,943,000 

$10,549,000 

$333,439,000 

$343,988,000 

These  figures  are  for  some  of  the  back  years  a  little 

larger  than  the  Mexican  returns  obtained  by  the  Mint,  but 
for  1887  the  Mint  figures  are  suddenly  increased,  the 
total  as  given  for  that  year  being  considerably  in  excess 
of  Mr.  Valentine’s  total.  We  think,  however,  there  is 
little  question  of  the  substantial  accuracy  of  the  results 
contained  in  the  above  table.  There  has  been  no  sudden 
change  in  the  coinage  ;  that  has  continued  at  a  slight 
increase  from  year  to  year,  and  there  is  no  reason  to 
suppose  that  the  export  of  silver  bullion  and  ore  (an 
uncertain  item  at  best)  has  been  added  to  so  largely. 
The  coinage  of  silver  in  1883-84  was  $35,377,379,  and  in 
1887-88  it  was  $36,711,000,  the  changes  for  the  inter¬ 
vening  years  being  small,  thus  showing  a  steady  but 
very  limited  growth. 

With  regard  to  Australasia  we  have  one  year  later 
returns  of  gold  production,  and  they  show  a  little  im¬ 
provement.  We  give  ounces  and  values  for  1887,  with 
the  totals  since  1851,  each  colony  being  stated  separately. 

PRODUCT  OF  GOLD  IN  AUSTRALASIAN  COLONIES. 


1851  to  1887. 

During  1887. 

Total  since  1851. 

Colony. 

Estimated 

Quantity. 

Value. 

Estimated 

Quantity. 

Value. 

Estimated 

Quantity. 

Value. 

Victoria . 

N.  So. Wales. 
Queensland.. 
So.  Australia 

Oz. 

54,393,182 

9,743,844 

6,181,219 

197,078 

£ 

217,572,728 
36,130  429 
13,134,266 
778,261 

Oz. 

617,761 

110,288 

425,923 

40,371 

£ 

2,471,004 

419,701 

1,490,730 

159,425 

Oz. 

55,010,933 

9,854,132 

6,607,142 

237,449 

£ 

220,043,732 

36,560,130 

19,624,996 

937,680 

Total  of  Aus¬ 
tralia . 

Tasmania... . 
New  Zealand 

69,515,323 

446,399 

10,986,979 

272,615,684 

1,714,619 

43,079,944 

1,194,333 

41,751 

203,869 

4,540.860 

160,366 

799,370 

70,709,656 

488,160 

11,190,848 

277,166,544 

1,874,085 

43,879,314 

Total  of  Aus¬ 
tralasia  . . . . 

80,948,701 

317,410,247 

1,439,953 

6,600,596 

62,388,654 

322,010,84.3 

4 


se 


MOVEMENTS  OF  GOLD  AND  SILVER. 


In  1886  the  total  ounces  were  1,389,407,  and  the 
values  were  £5,343,346;  in  1887,  according  to  the 
above,  the  same  totals  appear  to  have  been  1,439,953 
ounces  of  £5,500,596  values.  The  yield  of  Victoria 
seems  to  decrease  every  year,  while  Queensland 
increases.  It  was  only  in  1885  that  the  value  of  the 
product  of  Victoria  was  £2,940,872;  in  1886  it  dropped 
to  £2,660,784;  and  now  in  1887  it  is  only  £2,471,004. 
If  one  were  to  go  back  to  1871,  the  Victoria  value  would 
be  found  to  be  £5,421,908,  or  just  about  equal  to  the 
total  for  all  of  the  colonies  now;  from  that  figure  the 
product  has  uninterruptedly  declined,  except  during 
the  years  1880-82,  when  there  was  a  slight  reaction. 
On  the  other  hand  Queensland  produced  only  £744,848 
in  1883,  but  has  increased  its  output  each  year  since, 
reaching  £1,490,730  in  1887. 

With  regard  to  the  other  producing  countries  than 
the  United  States  we  find  only  slight  alterations  to  make 
from  1886,  either  for  silver  or  gold.  The  following  is  our 
usual  estimate  of  silver  production  for  the  whole  world; 


credited  that  section  with  a  much  larger  contribution  to 
the  world’s  supply  of  the  white  metal  than  we  have. 
We  are  pleased,  however,  to  see  that  leading  authorities 
have  recently  taken  off  over  one  million  pounds  sterling 
from  Bolivia’s  estimate.  If  they  would  take  off  one 
million  more,  they  would  come  nearer  the  truth,  and 
even  then  would  have  a  larger  amount  than  can  be 
traced  as  reaching  the  commercial  world  by  all  avenues 
from  that  State.  In  preparing  the  foregoing  statement 
we  believe  we  have  allotted  to  every  country  the  highest 
yield  there  is  the  least  warrant  for. 

It  will  be  noted  that  the  total  yield  of  silver  mines 
in  the  whole  world  for  1887  was  £24,966,734,  or 
$120,838,992. 

As  to  the  gold  production,  we  have  already  indicated 
the  nature  of  the  latest  reports  from  the  United  States, 
Australia  and  Mexico.  With  regard  to  Russia,  Mr. 
Kimball,  the  Director  of  the  Mint,  has  returns  which 
we  adopt;  they  state  the  production  at  $20,518,000  in 
1886  and  $20,091,893  in  1887.  For  1888  we  have  no 


WORLD’S  SILVER  PRODUCTION. 


Silver. 

1 

United 

States. 

2 

Mexico. 

3 

Germany. 

4 

All  other 
countries. 

5 

Total. 

1851 . 

£ 

10,33( 

£ 

)  4,185,405 
)  4,185.405 
4,185,405 
4,185,405 
4,185,405 

£ 

439.438 

439.438 
439,43t 
439,438 
439,438 

£ 

3,255,818 

3,255,818 

3,255,818 

3,255,818 

3,255,818 

£ 

7,890,991 

7,890,991 

7,890,991 

7,890,991 

7,890,991 

1852  . 

1853  . 

10,33( 

10,33( 

10,33( 

10,33C 

1854 . 

1855 . 

Total  51-55 

51,65C 

20,927,025 

2,197,190 

16,279,090 

39,454,955 

1856 . 

10,33C 

10,330 

103,306 

20,661 

30,991 

4,041,322 

4,041,322 

4,041,322 

4,041,322 

4,041,322 

555.124 

555.124 

555.124 
555,1-24 
555,124 

3,515,008 

3,515,008 

3,515,008 

3,515,008 

3,515,008 

8,121,784 

8,121,784 

8,214,760 

8,132.115 

8,142,445 

1857 . 

1858 . 

1859 . 

1860 . 

Total  56-60 

175,618 

20,206,610 

2,775,620 

17,575,040 

40,732,888 

1861 . 

413,223 

929.752 

4,245,273 

4.245.273 
4,2-15,273 

4.245.273 

4.245.273 

613,190 

613,190 

613,190 

613,190 

613,190 

3,462,893 

3,462,893 

3,462,893 

3,462,893 

3,462,893 

8,734,579 

1862 . 

1863 . 

1,756,19s 

2,272,727 

2,324,380 

10,077,554 

10,594,083 

10,645,736 

1864 . 

1865 . 

Total  61-65 

7,696,280 

21,226,365 

3,065,950 

17,314,465 

49,303,060 

1866 . 

2,066,116 

2,789,256 

2,479.339 

4,623,521 

4,623,521 

4.623.521 

4.623.521 

4.623.521 

791,058 

791,058 

791,058 

791,058 

791,058 

3,799,488 

3,799,488 

3,799,488 

3,799,488 

3,799,488 

11,280.183 

12,003,323 

11,693,406 

11,693,406 

12,519,852 

1867  . 

1868  . 

1869  . 

1870  . 

2.479,339 

3,305,785 

Total  66-70 

13,119,835 

23,117,605 

3,955,290 

18,997,440 

59,190,170 

1871  . 

1872  . 

1873  . 

4,752,066 

5,940,083 

7,386,364 

7,706,611 

6,549,587 

5,222,231 

5,222,231 

5,222,231 

5,222,231 

5,222,231 

1,241,603 

1,-241,603 

1,241,603 

1,241,603 

1,241,603 

3,924,041 

3,924,041 

4,024,041 

4,124,041 

4,124,041 

15,139,941 

16.327,958 

17,874,239 

18,294,486 

17,137,462 

1874 . 

1875 . 

Total  71-75 

32,334,711 

26,111,155 

6,208,015 

20,120,205 

84,774,086 

1876 . 

8,016,529 

8,223,140 

9,339,050 

8,429,752 

8,099,174 

4,678,860 

5,092,959 

5,131,611 

5,191.116 

5.537,190 

1,088,182 
1,185,779 
1,291, 140i 
1,337,901, 
1,420,463 

4,200,000 

4,200,0u0 

4,300,000 

4,300,000 

4,400,000 

17,983,571 

18,701,878 

20,061,801 

19,258,769 

19,456,827 

1877 . 

1878 . 

1879  . 

1880  . 

Total  76-80 

42,107,645 

25,631,736 

6,323,465 

21,400,000 

95.462,846 

1881 . 

8,884,298 

9,669,421 

9,545,868 

10,082,645 

10,661,157 

6,040,083 

6,059,711 

6,109.298 

6,548,554 

6,864,876 

1,418,628 

1,631,157 

1,748,380 

1,845,521 

1,985,083 

4,400,000 

4,400,000 

4,500,000 

4,600,000 

4,700,000 

20,743,009 

21,760,289 

21,903,546 

23,076,720 

24,211,116 

1882 . 

1883  . 

1884  . 

1885 . 

Total  81-85 

18,843,389 

31,622,522 

8,628,769 

22,600,000 

111,694,680 

1886 . 

L0,537,190 

11,024,174 

11,437,400 

7,047,934 

7,148,760 

7,213,223 

1,973,140 

1,993,800 

1,993,800 

4,750,000 

4,800,000 

4,800,000 

24,308,264 

24,966,734 

25,444,423 

1887  . 

1888  . 

Column  1.-  Prom  ihe  report  of  the  Director  of  the  Mint. 

Column  2.— From  Soetbeer’s  Materiallen,  etc.,  for  1851  to  1877,  In¬ 
clusive.  For  subsequent  years  from  WeUs,  Fargo  &  Co.’s  statements. 

Column  3.— From  Soetbeer’s  Materlalien,  etc. 

Column  4.— Includes  South  America,  Europe  other  than  Germany, 
etc.,  made  up  from  1851  to  1870  from  Soetbeer’s  Materiallen ;  for 
the  later  years  In  part  from  Mint  Report,  but  mainly  other  sources. 

Our  last  year’s  estimates  of  the  silver  production 
of  South  and  Central  America  (exclusive  of  Mexico)  we 
see  no  reason  for  changing.  Other  estimates  have  all  along 


figures,  except  Mr.  Valentine’s  for  the  United  States 
and  for  Mexico,  so  for  other  countries  we  simply  repeat 
the  totals  for  1887.  The  statement  in  our  usual  form 
is  as  follows. 


world’s  gold  production. 


Gold. 

1 

Produc¬ 
tion  in 
Australia. 

2 

Producti’i 
in  Unite(3 
States. 

3 

Produc¬ 
tion  in 
Russia. 

4 

Producti’i 
in  Other 
Countries 

5 

1  Total 

Production 
in  World. 

1851 . 

£ 

1,780,388 

12,543,258 

13,269,711 

10,020,705 

12,097,649 

£ 

ll,363,63f 

12.396.694 
13,429,755 

12.396.694 
11,363,631 

£ 

3,315,03E 

3,074,134 

3,292,09£ 

3,.591,46t 

3,709,79C 

£ 

1,500,00( 

1,500,006 

1,500.006 

1,500,006 

1,500,006 

£ 

17,959,059 

29,514,086 

31,491,556 

27,508,865 

28,671,075 

1852 . 

1853 . 

1854 . 

1855 . 

Total  ’51-55 

49,711,711 

60,950,412 

16,982,518 

7,500,000 

135,144,641 

1856 . 

13,058,984 

12,196,507 

11,729,866 

10,908,978 

10,626,192 

11,363,636 

11,363,636 

10,330,578 

10,330,578 

9,504,132 

3,723.736 

3,899,401 

3,847,665 

3,461,240 

3,354,624 

1,500,000 

1,500,000 

1,500,000 

1,500,000 

1,500,000 

29,646,356 

28,959,544 

27,408,109 

26.200,796 

24,984,948 

1857 . 

1858 . 

1859 . 

1860 . 

Total  ’56-60. 

58,520,527 

52,892,560 

118,286,666 

7,500,000 

137,199,753 

1861 . 

1862 . 

10,935,858 

11,274,079 

11,304,192 

9,956,192 

10,204,178 

8,884,298 

8,099,174 

8,264,463 

9,524,793 

10,996,900 

3,-275,021 

3,285,777 

3,282,871 

3,144,105 

3,544,980 

1,750,000 

1,750,000 

1,750,000 

1,750,000 

1,750,000 

24,845,177 

24,409,030 

24,601,526 

24,375,090 

26,496,058 

1863  . 

1864  . 

1865  . 

Total  ’61-65. 

53,674,499 

45,769,628 

16,532,754 

8,750,000 

124,726,881 

1866 . 

10,456,794 

10,024,946 

10,481,673 

9,826,937 

8,584,263 

11,053,719 

10,685,942 

9,917,355 

10,227,272 

8,264,463 

3,732.733 

3,710,465 

3,849,266 

4,563,401 

4,864,590 

2,000,000 

2,000,000 

2,000,000 

2,000.000 

2,000,000 

27,243,246 

26,421,353 

26,248,294 

26,617,610 

23,713,316 

1867 . 

1868 . 

1869  . 

1870  . 

Total  ’66-70. 

49,374,613 

50,148,751 

20,720,455 

10,000,000 

130,243,819 

1871 . 

9,883,‘.05i 

9,039,057 

8.3b0,828 

7.275,138; 

6.938,944 

8,057,851 

7,887,810 

8,101,033 

7,947,521 

8,257,851 

5,400,373 

5,192,090 

4,554,632 

4,561,830 

4,489,070 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

25,342,129 

24,118,957 

23,036,493 

21,784,489 

21,685,865 

1872 . 

1873  . 

1874  . 

1875 . 

Total  ’71-75. 

41,517,872 

40,252,066' 

24,197,995 

10.000,000 

115,967,933 

1876  . 

1877  . 

6,156,442 

5,568,783 

5,999,105 

5,949,198 

6,209,361 

8,860,950 

9,297,521 

8,057,851 

6.869.835 

6.869.835 

4,620,310 

5,628,281 

5,785,253 

5,919,506 

5,932,120 

2,000,000 

2,0ii0,000 

2,000,000 

2,000,000 

2,200,000 

21,637,702 

2-2,494,585 

21,842,209 

20,738,539 

21,211,316 

1878 . 

1879 . 

1880 . 

Total’  76-80. 

29,882,889 

59,955,992 

27,885,470 

10,200,000 

107,924.351 

1881 . 

1882  . 

6,257,121 

6,053,897 

5,594,304 

5,826,156 

5,653,312 

6,611,570 

6.198,347 

5,785,124 

6,363,636 

6,570,248 

5,047,737 

4,931,391 

4,835,733 

4,507,914 

5,235,169 

2.500,000 

2,500.000 

2,500.000 

2,500,000 

2,500,000 

20,416,428 

19,683,635 

18.715,161 

19,197.706 

19,958,729 

1883 . 

1884 . 

1885 . 

Total  ’81-85. 

29,384,790(3 

1,528,925  2 

i4,557,944 

12,500.000 

97,971,659 

1886 . 

5,343,346 

5,500,596 

5,500,596' 

7,231,405 

6,818,181 

6,404,969 

4,239,256 

4,151,217 

4,151,217 

2,650,000 

2,700,000 

3,000,000' 

19,464,007 

19,169,9h4 

19,056.782 

1887 . 

1888 . 

Note.— The  production  of  Queensland  for  the  years  1851  to  1877, 
Inclusive  (£10,299,1586)  was  given  as  a  single  item  at  the  close  of  1877. 
We  have,  however,  divided  it  equally  among  the  years  named,  adding 
to  each  of  those  years’  production  £381,477. 


FOREIGN  EXCHANGE. 

PEIOES,  1873—1888. 


The  demand  for  foreign  exchange,  and  the  consequent  range  in  prices,  depends  upon  the  condition  of  finan¬ 
cial  relations  between  the  United  States  and  other  countries,  the  extent  of  exports  and  imports,  the  sale  of 
securities  abroad  or  their  return  to  the  home  market,  and  some  other  circumstances  which  affect  the  actual 
balances  between  this  and  other  countries. 

The  course  of  trade  is  tolerably  well  known  in  the  markets  from  month  to  month,  and  the  volume  of  exports 
and  imports  of  merchandise  and  gold  are  shown  with  more  or  less  accuracy  by  the  Government  statistics.  .  But 
the  element  of  greatest  uncertainty  affecting  the  exchanges  is  the  movement  of  securities  to  or  from  the  foreign 
markets.  This  movement  is  increasing  every  year,  and  will  probably  continue  to  increase  sis  the  London  and 
Continental  markets  have  a  greater  number  of  American  securities  listed  on  their  Stock  Exchanges,  As  any 
requirements  of  the  Government  for  a  registry  of  stocks  and  bonds  exported  and  imported  would  probably  be 
deemed  an  extraordinary  interference  with  private  rights,  it  does  not  seem  likely  that  any  information  on  this 
matter  will  be  obtainable,  and  the  difficulty  of  forecasting  the  course  of  the  exchange  market  at  any  given  time 
will  increase  rather  than  diminish. 

The  methods  of  quoting  sterling  exchange  have  varied  widely  in  the  past,  and  a  glance  at  the  changes  which 
have  occurred  is  somewhat  interesting.  In  the  early  history  of  the  country  the  pound  sterling  was  valued  at 
$4  44  4-9,  based  on  the  worth  of  the  Spanish  dollar  then  current  here  as  a  standard.  Exchange  was  then  quoted 
at  its  real  value,  the  dollar  being  worth  almost  exactly  4s.  6d.  English  money.  From  1792  to  1834  our  gold  coin 
was  of  the  same  standard  as  the  pound  sterling — viz.,  22  carats,  or  916f  parts  in  1,000  ;  and  at  its  legal  weight 
of  27  grains  the  dollar  was  worth  about  97i  cents,  and  the  pound  sterling  in  our  money  about  $4  56^.  In  1834 
there  was  a  material  reduction  in  the  value  of  our  gold  coin,  so  that  the  dollar  was  worth  only  about  91^  cents 
and  the  pound  sterling  about  $4  87.  In  1837  another  slight  change  made  the  dollar  worth  intrinsically  about 
91|  cents,  and  the  pound  $4  86f.  In  1834  the  Custom  House  valuation  of  the  sovereign  was  put  at  $4  84,  and 
so  remained  till  January  1,  1874.  During  the  changes  from  1834  to  January  1,  1874,  the  London  Stock  Ex¬ 
change  continued  to  reckon  the  dollar  at  4s.  6d.,  about  9  to  9^  per  cent  too  high,  and  involving  the  practice  of 
quoting  American  securities  about  8f  per  cent  below  their  actual  value.  To  correspond  with  the  English  custom, 
bankers  in  New  York  from  1834  to  1874  quoted  sterling  exchange  at  109  ASf  as  par. 

By  the  law  of  Congress  of  March  3,  1873,  the  Custom  House  valuation  of  the  pound  sterling  was  placed  at 
its  true  value  of  $4-8665,  and  from  January  1,  1874,  sterling  exchange  has  been  quoted  accordingly,  the 
quotation  when  at  par  being  $4-8665. 

The  London  Stock  Exchange  also  made  a  change  in  their  method  of  quoting  early  in  the  year  1874,  but 
unfortunately  valued  the  dollar  at  4s.,  or  about  97^  cents.  This  valuation  being  2f  cents  below  par,  is  equal  to  a 
quotable  premium  of  about  2f  per  cent,  and  accordingly  the  present  London  quotations  of  American  securities 
are  about  2f  per  cent  above  their  actual  value — a  bond  worth  100  being  quoted  there  at  102f, 
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dBnnary. 

60  3 

id^8.  days. 
(Holiday.) 
109>^  n0}i 
109 110)< 
109K  mx 
8. 

109K  mx 
109J4  IlOX 
io9«  nox 
109H  1I0>4 

109K  uox 
109K  IlOX 

mx  ‘nox 
mx  nox 
mx  nox 
mx  nox 
mx  nox 
mx  nox 
8. 

mx  nox 
mx  110X 
109X  nox 
mx  nox 
mx  iio>4 
109^  nox 
s. 

io9>^  mx 
mx  iiox 
mx  nox 
mx  nox 

109X  UOM 


Februan  . 
60  3 

days.  days. 

lo^  nox 

S. 

109)i  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 

s. 

109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 
S. 

109%  no 
109%  no 
109%  no 
109  109% 

109  109% 

(Holiday.) 

8. 

109  109% 

109  109% 

108%  109% 
108%  109% 
108%  109% 


March. 

60  3 

days.  days. 
108%  109% 
8. 

108%  109% 
108%  109% 
108%  109% 
108%  109% 
108  108% 
108  108% 
8. 

108  108% 
108%  108% 
108  108% 
108% 
108% 
gl08% 

108%  109 
108%  109 
108%  109 
108%  109 
108%  108% 
108%  108% 
S. 

108%  108% 
108%  109 
108%  109% 
108%  109% 
108%  109% 
108%  109% 

8.  r 

108%  109 


108 

108 

108 


April. 

60  3 

days.  days. 
107%  108% 
107%  108% 
107%  108% 
107%  108% 
107%  108% 
S. 

107%  108% 
107%  108% 
107%  108% 
107%  108% 
(Holiday.) 
107%  108% 

s. 

107%  108% 
107%  108% 
107%  108% 
107%  108% 
107%  109 
108  108% 
8. 

108%  109% 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
S. 

108%  109% 
108%  109% 
^108%  109% 


May. 

60  3 

day  8.  days. 
108%  109% 
108%  109% 
108%  109% 
8. 

108%  109% 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
>. 

108%  109% 
108%  109% 

108%  no 
108%  no 

109%  110% 
109%  110% 
8. 

109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 

109  no  - 
8.  ; 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
(Holiday.) 
108%  109% 


1873. 

June. 

60  3 

days  days. 
8. 

108%  no 
108%  no 
108%  110% 
109  110% 

109%  110% 
109%  110% 

s. 

109%  110% 
109  110% 

109%  110% 
109%  110% 
109%  110% 
109%  110% 
S. 

109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 

s. 

109%  110% 
109%  110% 

'  109 110% 
109%  110% 
109%  110% 
109%  110% 
S. 

109%  110% 


July. 

60  8 
days.  days. 
109%  110% 
109%  110% 
109%  110% 
(Holiday.) 
(Holiday.) 
8. 

109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 
S. 

109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  110% 
8. 

109%  110% 
109%  110% 
109%  110% 
109%  110% 
109%  no 
109%  no 
8. 

109%  109% 
109  109% 

109  109,% 

109  109% 


August. 
60  3 

days.  days. 
109  109% 

109% 
8. 

109% 


109 


109 

109 

109 

109 

109 

109 


109% 

109% 

109% 

109% 

109% 


8 

109  109% 

108%  109% 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
8. 

108%  109% 
108%  108% 
108%  108% 
108  108% 
107%  108% 
107%  108% 
3. 

107%  108% 
107%  108% 
107%  108% 
108%  108% 
108  108% 
108  108% 
8 


September 
60  3 

days.  days. 
107%  108% 
107%  108% 
107%  107% 
107%  107% 
107%  108% 
108  108% 
8. 

108%  109% 
108%  109% 
10f%  109% 
108%  109% 
108%  109% 
108%  109% 
S. 

108%  109% 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
S. 

108%  109% 
107%  108% 
107  107% 

105%  106% 
105%  106% 
105%  106% 
S. 

105%  106% 
106%  108 


October. 
60  8 
days.  days. 
107%  109 
107%  108% 
107  108% 

107%  108% 
S. 

107%  108% 
107%  108% 
107  108 

107  108 

106%  107% 
106%  107% 
8. 

106%  107% 
107  108 

107  108 

106  107 
106%  107% 
106%  108 

8. 

106%  108 

107  108% 
106%  108 
106%  108 
106%  108% 
106%  108% 

8. 

106%  108% 
1C6%  108% 
106%  108% 
106%  108% 

106%  108% 


November 
60  8 
dare.  days. 
106%  108% 
8. 

106%  108 
(Holiday.) 
106  108 
105%  108 
105%  108% 
106  108% 
8. 

106  108% 
106  108% 
106%  108% 
107  109 

107  109 

107  109 

8. 

106%  108% 
106%  108% 
107  108% 

107%  108% 
107  108% 

107  108% 

S. 

107%  108% 
107%  108% 
107%  108% 
(Holiday.) 
107%  108% 
107%  108% 
8. 


Hecembev. 
60  3 

lays.  days. 
108%  109% 
109%  110% 
108%  109% 

108  109 
108%  109% 
108%  109% 

S. 

108%  109% 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
108%  109% 
S. 

109%  no 

109  109% 

109  109% 

109  109% 

108%  109% 
108%  109.% 

8. 

108%  109% 
108%  109% 
108%  109% 
(Holiday.) 
108%  109% 
108%  109% 
S. 

199  109% 

108%  109% 
108%  109% 


FOREIGN  EXCHANGE. 


In  1874  rates  for  sterling  bills  were  unusually  steady,  and  during  a  large  part  of  the  year  were  very  firm.  The  rates 
reached  specie  shipping  point  several  times,  leading  to  considerable  shipments  of  coin.  The  return  movement  late  in  the  year 
of  United  States  Government  bonds  to  this  country  was  estimated  by  some  of  the  most  competent  judges  here  to  amount  to 
about  $8,000,000. 

^  1875  there  was  little  to  disturb  the  course  of  exchange  feo  far  as  the  transactions  between  the  United  States  and 
foreign  countries  were  concerned  ;  but  the  rates  were  greatly  depressed  at  times  by  the  scarcity  of  cash  gold  in  New  York, 
and  the  consequent  high  rates  on  gold  loans  forced  by  speculation. 

In  1876  the  price  of  foreign  exchange  was  very  little  disturbed  either  by  speculative  manipulations  or  by  bond  negotiations 
abroad,  and  the  market  was  left  to  take  its  course  as  governed  by  ordinary  trade  influences.  In  the  first  seven  months  of  the 
year  rates  frequently  ruled  high  enough  to  admit  of  the  shipment  of  specie  at  a  profit;  but  after  July  the  market  weakened, 
and  during  the  last  three  months  there  was  little  active  demand  from  any  quarter  and  rates  ruled  so  low  as  to  induce  consid¬ 
erable  shipments  of  coin  from  abroad.  The  large  excess  in  the  exports  of  the  country  over  the  imports  was  generally  believed 
to  have  had  an  important  bearing  on  the  rates  of  exchange.  >  o 


1§74. 


Jannary. 
Day  of  60  3 

Month,  days.  days. 

1.. ..  Holiday. 

9.. ..  4.83  4.87 

a....  4.82X4.86X 

4 . S . 

6  ...  4.83  4.87 

a..  .  4.82)4  4.S6X 

4.82  4.88 

a....  4.82)4  4.88 
9....  4.83 J4  4.87 

10.. ..  4.83)4  4.87 

n . S . 

»....  4.83)4  4.87 
W  ...  4-83)4  4-87 

14.. ..  4.83  4.86)4 

15  ...  4.83  4.86)4 

15.. ..  4.84  4.87)4 

17.. ..  4.84  4.87)4 

18.. ..- . S . 

!»....  4.84  4.87)4 
to....  4.83  4.86)4 

21.. ..  4.83  4.86)4 

99.. ..  4.84  4.88 

93.. ..  4.84)4  4.88 

94  ...  4.84)4  4.88 
26 . S . 

90.. ..  4.83 <4  4.87 

97.. ..  4.84  4.87)4 

98.. ..  4.84)4  4.88 

99.. ..  4.84)4  4.88 
30.  ..  4.84  .  4.87)4 

31.. ..  4.84*4.87)4 


February. 
60  3 

days.  days. 
. S _ 

4.84  4.87)4 
4.84)4  4.88 

4.85  4.88)4 

4.86  4.88)4 

4.84)4  4.88 
4.84)4  4.83 
...  .S . 

4.84  4.87)4 

4.84) 4  4.88 

4.85  4.88)4 

4.85  4.88)4 

4.85) 4  4.89 
4.85)4  4.89 

.s . 

4.85 
4.85 

4.85 

4.86 
4.85 
4.85 


1.88) 4 
4.8.8)4 
4.83)4 

4.88) 4 
4.88)4 
4.88)4 

. 8 . 

Holiday. 
4.85  4.88X 
4.84)4  4.88 
4.84  4.87)4 

4.84  4.87)4 
4.84  4.87)4 


March. 

60  3 

daya.  days. 

. S . 

4.84)4  4.88 
4.84)4  4.88 

4.84  4.87)4 
4.84)4  4.88 
4.84)4  4.88 
4.84)4  4.88 

. 3..  .. 

4.84g  4.88 
4.84)4  4.88 
4.84X  4.88 
4.84)4  4.88 
4.84X  4.88 

4.85  4.88X 

. 8 . 

4.85  4.8S>. 


4.86 

4.86 

4.85 

4.85 

4.85 


4.8‘‘)i 

4.88)4 

4.88 

4.88 

4.88 


4.85  4.88 

4.85  4.88 
4.85X  4.88)4 
4.85X  4.88X 
4.85X  4.88)» 
4.85X  4.83)4 
. 3.  .  . 

4.86  4.88 
4.&i  4.88 


April. 

60  3 

days.  days. 
4.85X  4.88X 
4.85X  4.88X 
Holiday. 
4.85X  4.88)4 

. 8 . 

4.85X  4.88X 
4.85X  4.83X 
4,85X  4.8SX 
4.85X  4.SSX 
4.36X  4.88X 
4.85X  4.88X 
. 3 . 

4.85  4.88 

1.85X  4.88X 
1.85X  4.8SX 
4.86X  4.88X 
4.85X  4.88X 
4.8oX  4.88X 
. 3 . 

4.86  4.89 

4.86  4.89 

4.86  4.89 

4.86  4.89 

4.86X  4.89)4 
4.86X  4.89X 

. 3 . 

4.88  4.91 

t.87X  4.90X 
4.87X  4.90)4 
4.87)4  4.90)4 


May. 

60  3 

days.  days. 
4.88  4.91 

4.88  4.91 

. 8 . 

4.88  4.91 

4.88  4.91 

4.88  4.91 

4.88  4.91 

4.88X  4.91X 
4.88X  4.91X 

. 3 . 

4.88X  4.91X 
4.88  4.91 

4.88  4.91 

4.88  4.91 

4.88X  4.91X 
4.88X  4.91X 

. 3 . 

4.88X  4.91X 
4.88X  4.91X 
4.88X  4.91  X 
4.88X  4.91X 
4.88X  4.91  X 
4.88X  4.91X 

. 3 . 

4.88X  4.91X 
4.88X  4.91X 
4.88X  4.01  X 
4.S8X  4.91X 
4.8SX  4.91X 
Holiday. 

.  S. .  •  • •• 


Jane. 

60  3 

days.  days. 
4.38X  4.91X 
4.88X  4.91X 
4.8t;x  4.91X 
4.88X  4.91X 
4.83X  4.91X 
4.88X  4.91X 

4.’88'x  i^oix 
4.88  4.91 

4.88  4.91 
4.88X.4.91 

4.88  4.91 
4.88X  4.91 

. S . 

4.8SX  4.91 

4.89  4.91X 
4.89  4.91X 
4.88X  4.91 
4.8SX  4.91 
4.88X  4.91 

. S.  ... 

4.88X  4.91 
4.8SX  4.91 
4.88X  4.91 
4.88X  4.91 
4.83X  4.91 
4.68X4.91 

. 3 . 

4.88X  4.91 
4.83X  4.91 


July. 

60  3 

days.  days. 
4.88  X  4.91 
4.88X  4.91 
....  4.90X 
Holiday. 

. 3 . 

4.88  4.90X 
4.88  4.90X 
4.87X  4.90 
4.87X  4.90 
4.87X  4.90 
4.87X  4.90 

..  ..3 . 

4.87X  4.90 
4.87X  4.90 
4.87  4.89X 

4.87  4.89X 
4.87X  4.9C 
4.87X  4.90 

. 3 . 

4.87X  4.90 
4.87X  4.90 
4.87X  4.90 
4.87X  4.90 

4.88  4.90X 
4.88  4.90X 

. 8 . 

4.88  4.90X 


4.83 

4.88 

4.88 

4.88 


4.90  X 
4.90  X 
4.90X 
4.90X 


Angnst. 

60  8 
days.  days. 
4.83  4.90X 

. 3.... 

4.88  4.90X 
4.88  4.90X 

4.88  4.90X 

1.88  4.91 
4.87X  4.91 
4.87X  4.91 

...3 . 

4.87X  4.91 
4.87X  4.91 
4.87X  4.91 
4.87X  4.91 
4.87X  1.91 
4.87X  4.91 
.  .3..  .. 

4.87X  4.91 
4.87X  4.91 
4.87X  1.91 
4.87X  4.91 
4.87X  4.91 
4.87X  4'.91 

. S . 

4.87X  4.91 
4.87X  4.90X 
4.87X  4.90X 
4.87  X  4.90)i 
4.87X  4.90X 
4.87X  4.90X 

..  3 . 

4.87X  4.90 


September. 

60  3 

days.  days. 
4.87  4.89X 
4.87  4.89X 
4.87  4.89X 
4.86X  4.89 
4.88X  4.89 

. 3 . 

4.86  4.88X 
4.85X  4.83 
4.95  4.87X 
4.85  4.87X 

4.81  4.86X 
4.84  4.86X 

. 3 . 

4.84  4.86X 

4.84  4.86X 

4.84X  4.87 
4.84X  4.87 
4.84X  4.87 
4.84X  4.87 

. 3 . 

4.84X  4.87 
4.84X  4.87 
4.84X  4.87 
4.84  4.88X 

4.84  4.86X 
4.84X  4.87 

. S . 

4.81  X  4.87 
4.84X  4.87 

4.85  4.87X 


October. 

60  3 

days.  days. 

4.85  4.88 
4.85X  4.88X 
4.85X  4..S8X 

. 3 . 

4.85X  4.S8X 

4.86  4.89 

4.86  4.89 

4.85X  4.88X 
4.85X  4.83X 
4.85X  4.88X 

. 3 _ 

4.C5  4.88 

4.84X  4.87X 
4.31X  4.87X 
4.84X  4.88 
4.85  4.88X 
4.85  4.83X 

. 3 . 

4.85  4.38X 
4.85  X  4.89 
4.85X  4.89 
4.85X  4.89 
4.85X  4.89 
4.85X  4.89 

. S . 

4.85X  4.89 
4.85  4.88X 

4.85  4.88X 
4.84  4.87X 
4.84X  4.88 
4.S4X  4.88 


November. 

60  3 

days.  days. 

. 3 . 

4.84X  4.83 
Holiday 
4.84X  4.^ 
4.85  4.88)4 

4.85  4.88X 
4.85X  4.89 

. S. . 

4.85X  4.89 
4.85X  4.89 
4.85X  4.89 

4.86  4.89X 
4.86X  4.90 
4.86X  4.90 

..  .8 . 

4.87  4.91 
4.8BX  4.90X 
4.86  -  4.90 
4.85X  4.89X 
4.86  4.90X 
4.86  4.90X 

. 8 . 

4.86  4.90X 
4.86  4.90X 
4.86  4.90X 

Holiday. 
4.86  4.9()X 
4.86  4.90X 

. 3.... 

4.85X  4.90X 


December. 

60  S 
davs.  days. 
4.85X  4.90X 
4.85X  4.90X 
4.85X 

4.85X  4.90X 
4.85X  4.90V 

. S.... 

4.85X  4.90X 
4.35)4  4.90X 
4.85X  4.90X 
4.85X  4.90X 
4.85X  4.90X 
4.S5X  4.90X 

. S . 

4.85X  4.90X 
4.66X  4.90)4 
4.85X  4.90X 
4.85X  4.90X 
4.85X  4.9014 
4.85X  4.90X 

.  ...3 . 

4.86X  4.90X 
4.85X  4.90X 
4.8.5X  4.90X 
4.86  4.90X 

Holiday. 
4.86  4.90X 

. S . 

4.86  4.90)4 

4.81*  4  90)i 
4.86  4.90X 
4.66  4.90)4 


1§75. 


January. 
Day  of  60  3 

Month,  days,  days. 


1 .... 
2  ... 

3.. .. 

4.. .. 
5  ... 

6.. . 

7.. .. 

8.. .. 
9... 

.10.... 
11  ... 
12  ... 
13  .. 

14.. .. 

15  ... 

16  ... 

17.. .. 

18.. .. 

19.. .. 

20.. .. 
21 ... . 
22  ... 


4.86 

4.86 

4.86 


Holiday. 
4.86  4.90‘/J 

4.901/j 
4.90‘/2 
4.86)4  4.90)4 
4.86  4.90 

4.86  4.90 

. S..  ., 

4.86  -4.90 
4.86)4  4  90)4 
4.86)4  4  90)4 
4.86)4  4.90 
4;86)4  4.90 
4.8614  4.90 
S . 


4.87 
4  87 
4.87 
4.87 
4.87 


February.  March.  April. 

60  3  60  3  60  3 

days.  daya.  days.  days.  days.  days. 
4.87  4.81)4  4.83  4.87  4.83)4  4.87)4 

4.87  4.90  4.82)4  4,86)4  4.85  4.89 

4.87  4.90  4.82  4.86  4.85  4.89 

4.86)4  4.89)4  4.81  4.85  .  .3..  .. 

4.86  4.89  4.81  4.85  4.85)4  4.89)4 

4.86  4.89  4.81  4.85  4.86  4.90 

. S . 3..  ..  4.86  4.90 

4.86  4.89  4.81)4  4.85)4  4.8614  4.90)4 

4.86)4  4.89)4  4.81  4.85  4.86  4.90 


May. 

00  3 

days.  days. 
4.88  4.91 

. 3 . 

4.88  4.91 


4.8514  4  88)4  4.80 
4.8414  4.87)4  4  80 
4  84  4.87  4.82 

4.84  4.87  4.82 

.3 . 

4.81  4.87  4.81 

4.82)4  4.85)4  4.79 


4.8 1 

4.84 
4.86 
4.88 

S . 

4.85 
4.83 


4.86  4.90 

.  .3 . 

4.86)4  4.90)4 
4.86)4  4.9014 

4.87  4.90)4 

4.87  4.90)4 

4  87  4.90)4 


4.88 
4.88 
4.88 
4  88 
4.88 

488' 

4.88 

4.88 

4.88 


4  90)4 
4.9014 
4.90)4 
4.90)4 
4.90)4 


4.80)4  4.8314  4.79)4  4.83y,  4.87  4.90)4 

4.83)4  4.87  4.79  4.83  .  .3.  ... 

4.8314  4.87  4.80)4  4.84)4  4.87)4  4.90)4 

4  83)4  4.87  4.81  4.85  4.87)4  4,90)4 

. 3 .  3 .  4.87)4  4.90)4 

Holiday.  4.81  4.85  4.87)4  4.90)4 


23... 

,.  4.87 

4.*)0*/4  4  83 

4.86*/, 

4.81  4.85 

4,88 

4.91 

24  . .. 

.8 .  4.83 

4  8614 

4.82  4.86 

4.88 

4.91 

25  .. 

,.4  87 

4.90  4.83 

4  86*4  4.82*4  4.86*4 

S..  .. 

26  .. 

4.87 

4.90  4.83 

4.8’ 

Good  Friday  4.88 

4.91 

27... 

..  4.87 

4.90  4.83 

4.8.' 

4.82  4.86 

4.88 

4  91 

28  .. 

. .  4.87*/,Sl.90  .... 

.8 . 

. S . 

4.88 

4.91 

29... 

.  4  87 

4.89*/,  .... 

4.79  4.83 

4.88 

4  91 

30.. . 

31.. . 

.  4.87 

4.89*/,  .... 

4.82  4.86 

483*4  4.87)4 

4.88 

4.91 

4  91 
4.91 
4.91 
4.91 
4.91 

3 . 

4  91 
4.91 
4.91 
4.91 
4.87)4  4.90)4 
4.87  4.90 

. 3..  .. 

4.87  4.90 

4.87  4.90 

4.87)4  4.90)4 
4.87)4  4.90)4 
4.87)4  4.90)4 
4.87)4  4.90)4 

. 3.. 

4.87H  4.90)4 
4.87)4  4.90)4 
4  87)4  4.9014 
4.87)4  4  90)4 
4  87)4  4  90)4 
4.87)4  4.90)4 

....  3 . 

Holiday. 


J  line. 

60  3 

days.  days. 
4.8714  4.90)4 
4  8714  4.90)4 
4.87)4  4.90)4 
4.87)4  4.90)4 
4.87)4  4.90)4 


July. 

60  3 

days.  daya. 
4.87)4  4.9014 
4.87)4  4.90)4 


August. 

60  3 

days  days. 
....3  .  ... 
4.87)4  4.90)4 


4.87)4  4.90)4  4.87)4  4.90)4 


.3.. 
Holiday. 


4.87)4  4.9014 
4.87)4  4.9014 


. 8 

4.87*4 

4.90*4 

4.87*4 

4.90*4 

4.87*4 

4.90*4 

4.87*4 

4.90*4 

4.87*4 

4.904 

4.87*4 

4.90*4 

4.8:  *4, 

4.90*4 

. g 

4.87*4 

4.90*4 

4.87*4 

4.90*4 

4.87*4 

4.90*4 

4.87*4 

4.90*4 

4  87*4 

4.90*4 

4.87*4 

4.90*4 

4.87*4 

4.90*4 

. g 

4  87*4 

4.90*4 

4.88 

4.91 

4.87*/, 

4.90*4 

4.88 

4,90*4 

,  ,f= 

4.87*4 

4.91*4 

4.87*4 

4.90 

4.88 

4,91 

4.87*4 

4.90*/, 

4,87*4 

4.90 

488 

4.91 

4.87*4 

4.90*4 

....g 

4.88 

4.91 

4.87*4 

4.90*4 

4.87*4 

4.90 

4.88 

4.91 

4.87*4 

4.90*4 

4.86*4 

4.89 

4.88 

4.91 

...  .g 

4.86*4 

4  89 

4,88 

4.91 

4.87*4 

4.90*4 

4.87 

4.89*4 

. S 

4  87 

4.90 

4.87 

4.89*4 

4,87*4 

4.90X 

4.87 

4.90 

4.87 

4.89*4 

4.87*4 

4.90*4 

4.87 

4.90 

g 

4.87*4 

4.90*4 

4.87 

4.90 

4.87*4 

4.90 

4.87X 

4.90*4 

4.87 

4.90 

4.87*4 

4.90 

4.87*4 

4.90*4 

. g 

1..  .. 

4  87 

4.894 

4.87*4 
. S 

4.90*4 

4.87 

4.90 

4.87 

4.89*4 

3 . 

4.87 

4.91) 

4.87 

4.89*4 

4.87*4 

4.90*4 

4.87 

4.90 

4.87 

4.89*4 

4.87) 4  4.9014 

4.87) 44. 90X 


4.87  4.90 


.3 . 


4.87)4  4.90)4  4  86)4  4.89 
.  4.87)4  4.90)4  4.85)4  4. 


September. 

60  3 

days.  days. 
4.8.5  4.88 

4.85)4  4.88)4 
4.85)4  4.88)4 

4.85) 4  4.88)4 

. 3 . 

4  85  4.88 

4.85) 4  4.88)4 

4.84  4.87 

4.83)4  4  86)4 
4.82  4.85)4 

4.81  4.85 

...  3 . 

4.81)4  4.85)4 
4.81  4.85 

4.80  4.81 

4.79  4.83 

4.81)4  4.85)4 
4.81)4  4.85)4 
.  ...3 . 

4.79  4.83 

4.80  4.84 
4.80)4  4.84)4 

4.79  4.83 

4.81  4.85 

4.81  4.85 

...  .3 . 

4.80)4  4.84)4 

4.80  4.84 

4.79.  4.83 
4  79  4.83 


October. 

60  .3 

days.  days. 
4.80  4.84 
4.80  4.84 

...  .3 . 

4.79)4  4.83)4 
4.78)4  4.82)4 
4.80  4.84 

4.80  4.84 

4.80  4.84 

4.80  4.84 

.  ..3 . 

4.80  4.84 

4.80  4.84 

4.80  4.84 

4.78)4  4.83 

4.78  4.82)4 

4.78) 4  4.83 

. 3..  .. 

4.781/2  4.63 
4.77)4  4.82 
4.77  4.81)4 

4.77  4.81)4 

4.79  4.83)4 

4.79) 4  4.84 

..  3 . 

4.80) 4  4.85 

4.80  4.84)4 


4.79 

4.78 

4.78 

4.78 


4.83)4 

4.8214 

4.83 

4.83 


November. 

60  3 

days.  days. 

4.79  4.84 

Electu.  H  y 
4  81  4.86 

4.81  4.86 

4.80  4.86 

4.80  4.86 

. 3 . 

4.80) 4  4.8614 

4.82  4.8714 

4.81) 4  4.87 

4.83  4  83 

4.83  4.88 

4.83  4.88 

. 3 . 

4.84  4.88 

4.84  4.83 

4.84)4  4.88)4 
4.8414  4.88 
4.84)4  4.88 
4.84)4  4.88 

....3.,...-. 
4  84  4.87)4 
4.84)4  4.S8 
4.84)4  4.88 
Thanksei’g. 
4.84)4  4?88 
4.84)4  4.88 

. 3 . 

4.84)4  4.88 
4.83)4  4.87 


December , 
60  3 

days,  days, 

4.83) 4  4.87 

4.84  4.87 

4.84  4.87)4 

4.84  4.87)4 

. 3 . 

4.84) 4  4.88 
4  84)4  4.88 
4.84)4  4.88 
4.84)4  4.88 

4.84) 4  4.88)4 
4.841/,  4.8814 

...  .3 . 

4.85) 4  4.8914 
4.1-5)4  4. -914 
4.8514  4.89)4 
4.8514  4.89)4 
4.85)4  4.19)4 
4.8514  4.89)4 

. 3. . .  . 

4.8  ')4  4.89)4 
4.86  4.90 

4.86  4.89X 
4.85X  4.89 
4.8.5X  4.89 

Holiday. 

. 3 . 

4.8.5X  4  89 
4.85X  4.89 

4.85  X  4.89 

4.8414  4.88X 
4.85  4.89 


1876.] 


1... 

9.. . 

8.. . 

4.. . 
6  .. 
«.. 

7.. . 

8.. . 

9... 

10... 

11  .. 

19.. . 

18.. . 

14.. . 

16.. . 
16... 
17.  . 
18... 

19.. . 

20.. . 


24. 

26. 


January. 
60  3 

days.  days. 
Holiday. 

8. 

4.86  4.89 
4.85  4.89 

4.84)4  4.88X 
4.84)4  4.88X 

4.85  4.80 

4.86  4.89 

8. 

4.85  4.89 

4.84)4  4.88X 
4.84)4  4.88)4 
4.84X  4.88X 

4.85  4.89 

4  86  4.89 

8. 

4.8)  4.89 

4.86  4  89 

4.86  4.89 


February. 
60  3 

days.  days. 
4.86)4  4.90 
4.86  4.a9X 
4.88  4.89)4 

4.86  4.89X 
4.86  4.89X 
8. 

4.86  4.80X 
4.66X  4.90 
4.86  4.80X 
4.89*/, 
490 
4.90 
8. 

4.90 
4.90 


March. 

60  8 
days.  days. 
4.86  4.90 

4.86)4  4.90)4 
4.86  4.90 

4.90 
8. 

4.90 


4.86 


4.36 

4.86 

4.86 


4.86 
4.86 
4.86 
4.86 
4  86 
4.86 


4.36 

4.86 

4.86 

4.86 

4.86 

4.8 


4.90 

4.90 

4.90 

4.90 


4.90 
4.90 
4.90 
4.90 
4.90 
8. 

4.86X  4.90 
4.H6X  4.90 
4.86X  4.90 
4  86)4  4.90 


8. 


4.87 

4.87 

4.87 


April. 

60  3 

days.  days. 
4.87X  4.90 
3. 

4.87X  4  90 
4.87X  4.90 
4.87)4  4  90 
4.87X  4.90 
4.87)4  4.90 
4.37X  4.90 
8. 

4  87)4  4.90 
4.87X  4.90 
4.87X  4.90 
4.87)4  4.90 
4.87X  4.90 
-V 4.87)4  4.90 
'A  3. 


4.90X  4.87‘.4  4.90 
4.90X  4.87X  4.90 
S.  4.87X  4.90 
4.90 


■ay. 

60  8 
days.  days. 

4.88  4.90' 

4.88)4  4.90)4  4.88 
4.88X  4.90)4  4.88 
4.83)4  4.90X 


4.88*^  4.90)4 
4.88X  4.90)4 
8. 

4.88X  4.90X 
4.83)4  4.90)4 
4.88)4  4.90X 


June. 

60  3 

days.  days. 
4.88  4.90 

4.90 

4.90 
S. 

4.90 


488 

4.88 

4.88 

4.88 

4.88 

4.88 


4.88)4  4.90)4 
4.88)4  4  00)4  4.88 
4.88)4  4.90X  4.88 
S.  4.88 
4.8SX  4.9014  4.88 
4.88*/4  4.90X  4.88 
4.88)4  4.90X  4.88 
4.88X  4.90)4 
4.83)4  4.90X  4.88 
■  ■■  ■  4.88 

■1  88 
4.88 
4.88 
4.88 


t?. 


...  4.86X4  894 

4  86) 

6  4.90X 

4.87 

4.90*4 

4.88 

4.90 

8. 

...  4.S6X4.89X 

Ho 

liday. 

4.87 

4.90X 

4.88 

4.90 

4.88K  4.90X 

8. 

4  864  4.90*4 

4.87 

4.90 

3. 

4.88)4  4.90X 

...  4.854  4.89X 

4  664  4.90*4 

4.87 

4.90 

4.88 

4.90 

4.88  4.90 

...  4.86  4.89X 

4.86 

4.90 

4.87 

4.90 

4.88 

4  90 

4.88  4.90 

...  4.86  4  89X 

4.86 

4.90 

8. 

4.88 

4.90 

4.88)4  4.90X 

...  4.P6  4.89X 

8. 

4.87 

4.90 

488 

4.90 

4.88X  4.90)4 

..  4.86  4.89X 

4.86 

4.90 

4.87 

4.90 

488 

4.90 

8. 

...  4.86  4.89X 

4.U 

4.90 

4.87 

4.90 

4.88 

4.90 

4.88X  4.90)4 

8. 

4.87 

4.90 

8. 

Holiday. 

...  4,86  4  a&X 

4.87X4.90 

.  4.88  4.00 

4.90 

4.90 

4.90 

4.90 

4.90 

8. 

4.90 

4.90 

4.90 

4.90 

4.90 

1.90 

8. 

4.90 
4  90 
4.90 
4.90 
4.90 
4.99 


3. 

4.88)4  4.90X 
4.88X  4.9.))4 
4.88)4  4.9014 
4.88X  4.90X 
4.88X  4.90)4 


July.  August.  September. 
60  8  60  a  W  8 

days,  days  days.  days.  da,y8.  days. 
4.88)4  4.90X  4.88X  4.90X  4.87  4.88.X 
a,  4.88)4  4.90X  4  87  4.88)4 
4.88X  4.90)4  4.83)4  4.90*4  8. 

Holiday.  4.88X  4.90*4  4.86)4  4.88 
4.88X  4.90X  4.88X  4.90X  4.88X  4.88 
4.88X  4.90X  8.  4.86  4.87)4 

4.88X  4  90X  4.88)4  4.90)4  4.85X  4.87 
4.88)4  4.90X  4.88X  4.90)4  4.85  4.86X 

8.  4.88  4  90  4.86  4.86)4 

4.91  4.83  4.90  8. 

4.87X  4.89)4  4.84  4.85)4 

4.87X  4.89X  4.84  4.85)4 
S.  4  81  4.85)4 

/4.87X  4.89)4  4  84  4.85)4 

4.87)4  4.89)4  4.83X  4.85 
4.87)4  4.89)4  4.83)4  4.t5 
4.87*4  4.89X  8. 

4.87X  4.89X  4.83X  4.85 
4.87X  4.89X  4.83)4  4.85 
8.  4.88X  4  85 

4.87) 4  4.89X  4.83  4.l'4*/4 

4.88  4.90  4  83  4.84)4 

4.88  4.90  4.83  4.84)4 

4.88) 4  4.90  8. 

4.83X  4.99  4.83  4.84X 

4.88  4.89X  4.83  4.8  IX 

8.  4.83  4.84X 

4.88  -  4.89X  4.83  4  84X 
4.88  4.89X  4.83  4.84X 
4.88  4.89)4  4.83  4.84)4 

437X4.89  . . 


4  89 
4.89 
4.89 
4.89 
4.89 
4.89 

4.89 

4.89 

4.89 

4.89 

4.89 

4.8 


4.91 

4.91 

4.91 

4.91 

4.91 

3. 

4.91 

4.91 

4.91 

4.91 

4.91 

4.91 


October. 

60  3  . 

days,  days, 

8. 

4.83  4.84)4 

■1.83  4.8  IX 
4.83)4  4.85 
4.88)4  4.85 
4.83X  4.86 
4.83X  4.86 
S. 

4.83X  4.85 
4.81  4.85X 


4.84 

4.84 

4.84 

4.84 


4.84 

4.84 


8. 

4.88X  4.90X 
4  88X  4.90)4 
4.88X  4.90)4 
4.88)4  4.90)4 
4.88)4  4.90X 
4.8SX  4-90)4 
8. 

4.86)4  4.90)4 


4.85*4 
4.85)4 
4.85X 
4.85X 
S. 

4.85X 
4.85)4 
4.84X  4.86)4 
4.8;3X  4.?6>4 
4  88)4  4.86X 
4.83X  4,85X 
8. 

4.83X  4  85)4 
4.83)4  4.85*4 
4.83X  4.85)4 
4  83  4.85 

4.83  4.85 

4.82)4  4  84X 

8. 

4.82X  4  81)4 
4.82>  <.64X 


4.82 

4.82 

4.82 


November. 
60  8 
days.  days. 
4.82X  4.84)4 
4.82X  4.84X 
4.82X  4.81)4 
4.82)4  4.84)4 
8. 

4.62  4.84 

Holiday. 
4.82  4.84 

4  81 

4.84 
4.84 
S. 

4.82X  4.84X 
4.82X  4.84X 
4.82)4  4.84 X 
4.82)4  4.84)4 
4.82X  4.84)4 
4.8-2X  4.84X 
8. 

4  82)4  4.84X 
4.82X  4.84X 
4.82X  4.84X 
4.32  4.84 

4.84 
4.84 
8. 

4.84 
4.84 
4.84 


4.82 

4.82 

4.82 

4.82 

4.82 


Holiday. 


December. 
60^  8 
days.  days. 
4.(«  4.84 

4.82  4.84 

8. 

4.82  4.S4 

4.82  4.84 

4.82  4.84 

4.82  4.84 

4.82  4.84 

4.82  4.84 

8. 

4.82  4.84 

4.82  4.84 

4.82  4.84 
4.82  4.64 

4.82  4Jt4 

4.82  4.84 

3. 

4.82X  4.84X 
4.82X  4.84)4 
4.82X  4.84)4 

4.82) 4  4.84X 

4.83  4.85 

4.83  4.86 

8. 

Holiday. 

4.83) 4  4.&)4 
4.83X  4.86)4 

4.84  4.86 

4.81  4.88 

4.84  489 


FOREIGN  EXCHANGE. 


30 


In  1877  exchange  ruled  quite  steady  in  the  early  part  of  the  year,  but  after  July,  as  the  large  crops  began  to  come  in  and 
exports  of  domestic  products  were  large,  the  price  declined  and  ruled  low  during  the  balance  of  the  year.  .  Except  for 
of^United  States  bonds  from  abroad,  the  price  would  probably  have  been  lower  and  the  imports  ot  specie  would  have  been 

*1878  —Exchange  was  much  influenced  throughout  the  year  by  the  hoavy  exports  of  domestie  produce.  la  the  first  six 
months  there  was  a  large  movement  in  United  States  bonds  returned  from  foreign  markets,  which  gave  rise  to  a  considerable 
demand  for  bills,  that  supported  prices.  In  the  last  half  of  the  year  exchange  generally  ruled  at  low  figures. 

1879  —During  the  early  part  of  the  year  the  rates  for  sterling  bills  were  made  firm  by  the  heavy  return  of  called  bonds  from 
abroad-  ’  ind  after  February  demand  sterling  bills  were  often  quoted  in  the  bankers’  posted  rates  at  4  89;1^@4  90,  and  there  was 
apprehension  that  specie  would  be  exported  to  a  considerable  amount.  There  was  no  large  export  of  specie,  however,  and-in 
the  latter  part  of  July,  after  the  last  call  for  bonds  had  matured,  rates  of  exchange  fell  off  rapidlj^  to  a  point  which  admitted  of 
the  imports  of  specie,  and  .so  remained  throughout  the  year  The  excess  of  exports  over  imports  m  the  fiscal  year  ending  Ju-e 
30,  1879,  was  about  $270,000,000.  The  specie  imported  at  New  York  in  1879  was  $84,176,764,  and  the  export  was  $14,454,343. 


i§r7. 


Jan  nary. 

Day  of  60  8'- 

Month.  days.  dayi. 


1. 

8.. 

4.. 

6  . 

6.. .. 
7.... 
0. 

9 

10. 
n. 

19 
18. 

14. 

15 

16 
17 


54.. .. 

28.. .. 
26... 

27.. .. 

28.. .. 
29... 
80. 


February.  March. 

60  8  60  8 
days.  days.  days.  days. 
4  85  4  86X  4  63<4  4.85 

4  86J<  4  84  4  85)tf 

4  86^  4  84  4  85>t 

8  6 
4  86)4  4  84  4  85)4 

4  86)4  4  84)4  4  88 
4  86)4  4  84)4  4  86 
4  86)4  4  84X  4  86 
4  86)4  4  84)4  4  88 
4  86)4  4  84)4  4  86 
S. 

4  84)4  4  86 


May. 
60  8 


Jane. 
60  3 


485 

485 

4  85 
485 
485 
4  85 
485 
485 


Holiday. 

4  84  4  86 

4  84)4  4  86)4 
4  84)4  4  66)4 
4  84)4  4  86)4 
4  84)4  4  86)4 
S. 

4  81)4  4  86)4 
4  84  4  86 
4  84  4  86 
4  88)4  4  85)4  S. 

4  »7)4  4  86)4  4  81)4  4  86 
4  88)4  4  85)4  4  84)4  4  86 
8.  4  84)4  4  86 

4  83)4  4  85)4  4  84/,  4  86 
4  83)4  4  85)4  4  84)4  4  86 
4  83)4  4  85)4  4  84)4  4  86 

18.. ..  4^'3)4  4  85!4  8 

19.. ..  4  83)4  4  85)4  4  84 

20.. ..  483)4485)4  484 

21.. ..  8.  483)4  4  85 

22  ...  4  83)4  4  85)4  Holiday. 

4  84  4  86  4  88)4  4  86 

4  84  4  85)4  4  83)4  4  85 

4  81  4  85)4  S. 

4  84)4  4  86  4  83)4  4  86 

4  84)4  4  86  4  83)4  4  85 

S.  4  83)4  4  85 

4  81)4  4  86  . 

4  84)4  4  86„ . 

81.. ..  4  84)4  4  86  . 

HtRh.  4  84)4  4  86)4  4  85  4  86)4 
Uw..  4  83)4  4  86)4  4  88)4  4  85 


April. 

60  3 

days.  days.  days,  days ,  days.  days. 
3.  4  88  4  90  4  88  4  90)4 


4  84)4  4  86)4  4  88  4  90  4  88 

4  85  4  87  4  86  4  90)4 

4  86)4  4  87)4  4  88  4  90)4  4  88 

4  85)4  4  87)4  4  88  4  90)4  4  88 

4  86  4  88  S.  4  88 

4  86  4  88  4  88  4  90)4  4  88 

S.  4  87)4  4  90  4  88 

4  86)4  4  88)4  4  87)4  4  90  4  88 

4  87  4  89  4  87)4  4  90 

4  87  4  89  4  87)4  4  90  4  88 

4  86)4  4  88)4  4  87)4  4  90  4  88 

4  84)4  4  86  4  87  4  89  S.  4  88 

4  84;<i  4  86  4  87  4  89  4  87X  4  90  4  88 

4  81)4  4  86  S.  4  87‘4  4  90  4  83 

4  84)4  4  86)4  4  87)4  4  69)4  4  87)4  4  90  4  88 

4  84)4  4  86)4  4  87)4  4  89)4  4  87)4  4  90  " 

8.  4  87)4  4  1-9)4  4  98  4  90)4  4  88 

4  85)4  4  84)4  4  86)4  4  87)4  4  89)4  4  83 

4  85)4  4  84)4  4  86)4  4  88  4  90 


4  84)4  4  86)4  4  88 
4  84)4  4  86)4 
4  84)4  4  86)4  4  83 
4  84)4  4  86)4  4  88 
8.  4  88 


4  90 
6. 

4  90 
4  90 
4  90 


4  SIX 

4  86X 

488 

4  90 

4  84X 

4  86X 

488 

4  90 

4  84 

4  86 

4  8S 

4  90 

484 

4  86 

S. 

Good 

F  1. 

4  88 

4  90 

4  84X 

4  86X 

. 

4  84X 

4  86X 

4  88 

4  90 

4  88X 

4  85 

4  84X  4  86X 

4  90H  4  88 
8.  4  88 

4  90)4  4  88 
4  90)4  4  83 
4  90)4  4  88 
4  90)4 
4  90)4  4  88 
4  90)4  4  88 
S.  4  88 
4  90)4  4  88 
4  90)4  4  83 
Holiday.  4  88 
4  88  4  90)4  ••• 

4  88  4  90)4  4  88 

4  87)4  4  90  4  88 


4  88 
4  88 
4  88 
4  88 
4  88 
4  88 

4  88 
488 


4  90)4 

8. 

4  90)4 
4  90)4 
4  90)4 
4  90)4 
4  90)4 
4  90)4 
8. 

4  90)4 
4  90)4 
4  90)4 
4  90)4 
4  90)4 
4  90)4 
8. 

4  90)4 
4  90)4 
4  90X 
4  90)4 
4  9014 
4  90)4 

8 

4  90X 
4  90)4 
4  90)4 
4  90)4 
4  90)4 
4  90)4 


July.  August  8eptember. 
60  8  60  3  60  8 

days.  days.  days.  days.  days.  days. 

8.  4  86  4  87)4  4  83)4  4  86)4 

4  88  4  90)4  4  86  4  87)4 

4  88  4  90)4  4  86)4  4  87 

Holiday.  4  85)4  4  87 
4  83  4  90)4  S. 

4  88  4  80)4  4  85X  4  87 

4  88  4  90)4  4  85)4  4  87 

8.  4  85)s  4  87 

4  87)4  4  90  4  85)4  4  87 

4  87)4  4  90  4  85 

-  ■  —  4  86 

8.  - -  .. 

4  76  4  86)4  4  88)4  4  87 

4  81)4  4  86  4  88)4  4  87 


4  87)4  4  90 
4  87)4  4  69)4 
4  67  4  89 

4  87  4  89  _  . 

8.  4  84)4  4  66 

4  86)4  4  88)4  4  84  4  66 

4  86  4  81  4  84  4  86 

4  85)4  4  87V4  4  84  4  86 


8. 

4  83X  4  86)4 
4  82)4  4  85)4 
4  82)4  4  85)4 
4  83  4  86 

4  88)4  4  86)4 
4  83)4  4  86)4 
S. 

4  86)4  4  83)4  4  86)4 
4  86)4  4  83)4  4  87 
4  83)4  4  87 


October. 

60  8 
days.  days. 
4  81  4  86)4 


4  88)4  4  87 

8. 

4  83)4  4  F7 
4  88)4  4  87 
4  83)4  4  87 


4  90)4 
4  90X 


1  86  4  b7X  8.  ,  ,  ... 

4  88  4  87X  4  83)4  4  85X  4  8iX  4  87 
4  86  4  87X  4  83  4  85  4  83X  4  87 

8.  4  83  4  85 

4  89  4  87X  4  82)4  4  85 

4  86  4  trx  4  82X  4  85 

4  88  4  87X  4  82X  4  85 

4  86  4  67X  S. 

4  86  4  87X  4  82X  1  85  ,  -  — 

4  86  4  87X  4  82X  4  85X  4  82X  4  86 
8.  4  82X  4  85)4  4  82X  4  88 

4  R7X  4  88  4  86  8. 

4  87X  4  83X  4  86X  . 

4  90X  4  86  4  87X  4  83X  4  87 


4  86 
4  86 
4  88 


4  83X  4  87 

8. 

4  83X  4  87 
4  83)4  4  87 
4  83  4  86X 

4  83  4  86)4 


4  86X 
4  85X 

4  IS 
485 

485 

8. 

4  85 
4  85 
4  85 
4  85X 
4  86 
4  86 
8. 

4  86 
4  86 
4  86 
4  86 
4  88 
4  86 
8. 

4  86 

486 
4  86 

4  81X  4  86 
4  81X  4  88 
4  SIX  4  86 
8. 

4  81  4  85X 


4  82 
4  82 
4  81 
4  81 
4  61 

4  81 
4  81 
4  81 
4  81 
4  81 
4  81 

4  81 

481 
4  81 
4  81 
4  81 
4  81 

4  81 
4  81 
4  81 


November. 

60  3 

days.  days. 
4  81  4  85)4 

4  85X 
4b5X 
8. 

4  81  4  85 

Holiday. 

4  81  4  85 


4  81 

4  81 


4  8)/, 
4  84X' 
4  84X 
8. 

4  81X 
4  84X 
4  80X  4  84 
4  80X  4  81 
4  81  4  84K 

4  SIX 

8. 

4  84X 


4  M 
4  81 
4  81 

4  81 
4  81 


4  81 


4  81 
4  81 
4  81 
4  81 
4  81 
4  81 


4  81  4  85)4 

4  81  4  85X 
4  82  4  86 

4  85X  4  87X  i  Sx  4  85^’  4  Sx  4  M)4  4  81  4  85 


4  85 
4  85 
4  65 
4  85 
4  85 
S. 

4  SIX  4  85 
4  82  4  85X 

4  82  4  85X 

Holiday. 

4  82  4  85 

4  82  4  85X 
4  80X  4  64 


December. 
60  8 
days.  days. 
4  blX  4  84X 
8 

4  81  4  84 

4  81)4  481)4 

4  81X  4  84X 
4  81X  4  84X 
4  8I)4  4  84X 
4  SIX  4  85 
8. 

4  82  4  86X 

4  82)4  4  86 
4  82)4  4  86 
4  82X  4  86 
4  82X  4  86 
4  82X  4  88 
8. 

4  82X  4  86 
4  82X  4  86 
4  83  4  66X 

4  86X 
4  86X 
4  86X 
8. 

4  86X 
Holiday. 

4  83  4  86X 

4  82)4  4  86 
4  82X  4  86 
4  82)4  4  86 
S. 

4  82X  4  86 
4  83  4  86X 

4  31  4  84 


4  83 
483 
4  83 

463 


Janu'U'y. 
Day  of  00  .3 

Montb.days.  days, 
i....  Hol'day. 
4.8  IX  4.86 
4.^2  4  85/, 

4.82  " 

4.82 


2  - 

3  .. 

4.. . 

5. . . 

6  ... 

7.. .. 

8. . .. 

9.. .. 

10.... 

11.. .. 

12.... 

13.. .. 

14.. . 

15.. .. 

16.. .. 

17.. .. 

18.. .. 
19  ... 
20.... 
21,... 
22... 

23.. . 

24.. .. 

25.. . 

26.. .. 
27  ... 
28... 

29.. . 

80  .. 

82.. .. 


4.85X 

4.85/, 


4.82 

4.82 

4.82 

4.82 


4.8.jX 
4.85X 
1.8>X 
4.83 
4.81X  4.84)4 
4.81X  4  84X 
S. 

4.81X  4  84X 
4.81/,  4.84X 
4.81)4  4.84 
4.81X  4.84 
4.82  4.84X 
4.84X 
S. 

4.84/, 


4.82 


4.82 

4.82 

4.82 

4.82 

4.83 
4.83 

4.83 

4.83 

4.83 

4.83 


4.H4X 

4.84X 

4.84X 

4.85)4 

4.S5X 

S. 

4.S5X 

4.85X 

4.8.5X 

4.85 


February. 
(.0  3 

days.  days. 

4.82X  4-8*X 
4.82X  4.84X 
S. 

4.82X  4.84X 
4.82)4  4.84X 
4.82X  4.84)4 
4.82X  4.84X 
4.82/,  4.81)4 
4.82X  4,84X 
S. 

4.82X  4.84X 
4.82X  4.84X 
4.82)4  4.84 
4.82)4  4.8tX 
4.82/,  4.84)4 
4.82X  4.84/, 
8. 

4  82X  4.84X 
4.82/,  4.81)4 
4.82X  4.84X 

4.83  4.85 
Holiday. 

4.83  4.85 
■  S. 

4.83  4.85 
4.83X  4.85X 

4.84  4.86 

4  84  4.86 


April. 

60  3 

days,  days, 
4.87X  4.90 
4.87  4.89/, 


4.87 
4  87 
4.37 
4.87 


4.8914 

4.89/, 

4.89X 

4.89X 


S. 

4,87  4.89X 
4.86X  4.89 


4.87 

4.87 

4.87 

4.87 


High.  4.83  4.86 

Low  .  4.81)i  4.84 


4.84  4.86 

4.82  4.84 


March. 

6(1  3 

days.  days. 
4.84X  4  86X 
4.84/,  4.86X 
S. 

4.84  ^  4  86)4 
4.84^  4.86)4 
4.."4X  4.86X 
4.84X  tSHX 
4.84)4  4.86)4 
4,84X  4.86)4 

S. 

4.85  4.87 

4.85  4  87 
4.85X  4.87X 

4.86  4.88 
4.88 

4.88 
S. 

4.89 
4.89 

4.87X  4.89X 
4.87)4  4.89X 
4  87/,  4.8yx 
4.87X  4.89X 
S. 

4.8' )4  4.89X 
4.87/,  4,89 !< 

4.87) 4  4.89X 
4.88X  4.90X 
4  88)4  4.90/, 

4.88) 4  4.90/, 
S. 


4.88)4  4.90X  4.87/,  4  90 
4.81X  4.86X  4.86X  4.69 


4.86 
4  86 

4.37 
4  87 


■1.89)4 
4.89X 
4.89  X 
4.89X 
S 

4.86X  4.83 
4.  ''"1.89 
4.86X  4.89 
4.  <I.89X 

G’d  Friday. 
4.87  4.g9X 
S. 

4.89)4 


4.87 

4.87 

4.87 

4.87 

4.87 

4.87 

4.87 

4.87 


4.81)4 

4.89X 

4.89X 

4.89X 

4.89X 

S. 

4.S9X 

4.89X 


May. 

60  3 

days.  days. 
4.87  4.89X 
4.S6X  4.89 
4.88)4  4.89 

4.86X  4.80 
S. 

4.86)4  4.89 
4.86X  4.89 
4.86/,  4.89 
4.86X  4.89 
4.86)4  4  89 
4.8iX  4.89 
S. 

4.86X  4.89 
4.86  4  8'X 

4.85X4.S8 
4  8.5X  4-88 
4.86  4  88X 

4.66  4  88X 
S. 

4.86  4.68X 

4.86  4.13)4 
4.85)4  4.88 
4.85X4.88 
4.85X  4.88 
4.85)4  4.88 

S. 

4.84X  4.87 
4  83)-4  4  86 
4.83)4  4.86 
Holiday. 
4.84  4  86 

4.87  4.89X 
4.83X  4.85 


1878. 

June. 

60  3, 

days.  days. 
4.84X  4.86X 
S. 

4.  4X  4.86/, 
4.85  4.87 

4.85  4.87 

4.8.3  4.87 

4.83X  4.87X 
4.85X  4.87X 
S. 

4.85X  4.87X 
4.85X  4.87X 
4  3,5X  4.87)4 
4.85X  4.87X 
4.85)4  4.87X 
4.35X-4.87X 
S. 

4.85)4  4.87X 
4.85X  <  87X 
4.8.5X  4.87X 
4.a5X  4.87X 
4.85X  4.87X 
4.85)4  4.87/, 
S. 

4.85)4  4.87X 
4.8'i  4.88 


“  July. 

60  3 

days.  days. 
4.8'i  4.8»X 
4.r6  4  88)4 

4.86  4.88X 
Hoi  day. 
4.85  4.83 

4.88 
S. 

4.87 

1.87 
4,81 

4.84X  4.87)4 
4.S4X  4  87X 
4.84X  4,37X 
8. 

4.84  4.87 

4.83/,  4.86X 
4.83>!  4.86X 
4.83X  4.86X 
4.83X  4.86X 
4.83)4  4.86)4 
S. 

4.86 


4.85 

4.84 

4.84 

4.84 


4.86 
4.86 
4.86 
4  86 


4.88 

4.88X 

4.88X 

4.88/, 

S. 


4.83 

4.83 

4.83 

4.83 

4.83 

4.83 

4.83 

4.83 

4.83 


4.86  4.88  X' 
4  64X  4  86X 


4.86 

4.83 


4.86 

4.86 

4.86 

4.86 

4.56 

4.86 

4.86 

4.86 

4.83>X 

4.86 


August,  September. 
Ml  3  60  3 

days.  days,  day.s.  days. 
4.82)i  4.86  S. 

4.83  4.86X  4.84  4.88>X 

4.83  4.86)^  4.84  4.88/, 

S.  4.83)4  4.88 

4.83/,  4.87  4.82X  4.87 

4.83X  4.87)4  4.82X  4.H7 
4.8.3X  4-87X  4.82X  4-87 
4.31)4  4.87)4  S. 

4.83X  4  87X  4.82X  4.87 

4.84  4.88  4.82  4.86X 

S.  4  82  4.86)4 

4.f4X  4.88)i  4.82  4.86X 
4.83  4.89  4.82/,  4.87 

4.85  4.89)^  4.S2X  4.87 

4.83  4.8914  S. 

4.85  4.8  /,  4.82)4  4.87 

4.85  4.69X  4.82)4  4.87 

S.  4.82X  4.87 
4.85  4.89)4  4.82X  4.87 

4.85  4.89X  4.82X  4.87 

4.84X  4.89  4.82)4  4.87 

4  84X  4  89  S. 

4.83X  4.88  4.82/,  4.87 


Octol)er.  November.  December. 

60  3  60  3  60  3 

days.  days.  days.  days.  days,  days^ 
4.81  4.8.5X  4.82X  4  88  S. 

4.81  4.8.5X4.82)4  4,88  4.82’’4.86X 

4.81  4.8.5X  s.  4.82  4.80X 

4.81  1  8.5X  4.82  4.87/,  4,82  4.86)4 

4.81  4.85/,  Holiday.  4.82  4.^6X 

S.  4.81X  4.86X  4.82)4  4.87  - 

4.85X  4.80X  4.85X  4.82X  4.87 

'  4.81  4.86  S 

4.81  4.86  4.83  4.87X 

S.  4.83  4.e7X 

4,81X  4.S6X  4.83  4.87X 
4.81/a  4  86X  4.83X  4.88" 

4.81  X  4.86X  4.33X  4.88 

4.82  4.86X  4.83/,  4.88 

4.86X  S. 

4.86X  4.“3)4  4.88 

S.  4.83X  4.88X 
4.86X  4.83  X  4.88X 
4.F8X  4.83)4  4.88X 
4.86X  4.83X  4.88X 
4.86X  4.83X  4.89 
4  82)4  4.87  S. 

4.82X  4  87  4.83X  4.89 


S. 


4.81 

4.t0)4  4.85 
4.80X  4.85 
4.80  4.84)4 

4.7nx  4.84 
l./JX  4.84 
S. 

4.78X  4  84 

4.79  4.84X  4.82 

4.79X  4.8.5X  4  82 
4.79X  4.85 'xf 
4.R0  4.86'  4.32 

4.80  4  86  4,82 

S.  4.82 

4.80X  4.86)4  4,82 

4.81  4.67  •  " 

4.82  4.88 

4.83X  4.88  4.82  '  4  86X  4.82  4.88  S.  4.83X  4.89 

S.  4.82  4.86X  4.82)4  4.88)4  4.82)4  4.87  Holiday. 

4.83  X  4.88  4.82  4.86/,  4.82X  1.88X  4.82  4.86X  4.83  4.88)4 

4.83X  4.88  4.81X4.86  S.  4.82  4.86X  4.83  4.88)^ 

4  81  4.88X  4.81/,  4.86  4.82)4  4.88)4  Holiday.  4.83  4.88/, 

4.84  4.88X  s.  4.82/,  4-88X  4.82  4.86X  S. 

4.84  4.S8X  4.81X  4.86  4.82X  4.88)4  4.82  4.86)4  4.82  4.87)4 

4.84  4.88)4  .  4.82X  4-88  .  4.82  )  4.87)4 


4.85  4.89X  4.84  4.88  X  4.82  X  4.88X  4.82)4  4  88  4.83/,  4  89 
4.82X  4.36  4.61X  4.86  ,4.78X  4.84  4.80X  4.85X  4.82  4.86y 


Day 

of  January.  February.  March. 
Mo.  60  d.  Sight.  00  d.  Sight.  60  d.  Siglit. 
1  . . . .  Holiday.  4.85X  4.88X  4.86)4  4.89X 

2.. .. 4.82. 4.87)4  S.  S. 

3  ...  .4.82)4  4.87)4  4.85)4  4.88X  4.87  4.00 

4  .,..4.82)4  4.87)4  4.80  4.88X  4-87  4.H0 

5.. ..  S.  ■  4.86  4.88)4  4.87  4.90 

0....4.83  4.88  4.86  4.88X  4.87  4,00 

7  ...  .4.83)4  4.88  4.86X4.80  4.87  4,00 

8  ...  .4.83)4  4.88  4.86X  4.80  4.87  4.90 

9 . .  .  .4.83X  4.87X  S-  S. 

10.. .. 4.84  4.88  4.86X  4.89  4.87  4.90 

11.. .  .4.84  4.88  4.86X  4.89  4.89X  4  90 

12  S.  4.80X  4.89  4.87  4.90 

13.. ..4.84X1.88X  4.86X  4.89  4.87  4,89X 

14  ... .  4.84X  4 .88X  4-86X  4-89  4.H7X  4.90 

13.. .. 4.85  4.H8X  4.86X  4.89  4.87X  4.00 

16..  .4.85  4.88X  S.  S. 

17.. .. 4.85  4.88X  4.86X  4.89  4.87X  4.90 

18.. .. 4.85  4.88X  4.86X  4.89  4.87  4.80X 

19.. ..  S.  4.86  4.89  ■i.87  4.89X 

20  ....4.85X  4.89  4.86  4.89  4.87  4.89X 

21.. .. 4.86  4.89X  4.80  4.89  4.87  4.89X 

22.. ..4.86X  4.89X  Holiday.  4.87  4.89X 

■23.... 4.86  4.89  S.  S. 

24.. .. 4.86  4.89  4.80  4.89  4.86  4.88X 

25.. .. 4.86  4.89  4.86  4.89  4.85X  4.88 

26 .  . .  S.  4.H6  4.89  4.85X  4.88 

27.. ..4.85X  4.88X  4.86X  4.89X  4.86  4.88X 
28  . . .  .4.85X  4.68X  4.86X  4.89X  4.86  4.88X 

29.. ..4.85X  4.88X  .  4.86)4  4.89 

30  ....4.85X  4.88X  .  S. 

31  . .  .4.85X  4.88X  .  4.86X  4.89 

High  .4.86X  4.89X  4.86X  4.89X  4.87X  4.00 
Low.  .4.82  4.87X  4.85X  4.88X  4.85X  4.88 


April. 

60  d.  Sight. 
4.86X  4.89 
4.87  '  4.8yX 
4.87  4.89 

4.87  4.89 

4.87  4.89 

S. 

4.87  4.89 
4.86X  4.88X 
4.86X  4.88X 
4.86X  4-88X 

(i  d  Friday. 

4.86X  4.88X 
S. 

4.86X  4.88X 
4.87  4.88X 
4.88X 
4.88X 
4.88X 
4.88X 
S. 

4.86X  4.88 
4.87  “  4.88X 
4.88X 
4.88X 
4.88*X 
4.88X 
S. 

4.88X 
4.88X 
4.88X 


4.87 

4.87 

4.87 

4.87 


4.87 

4.87 

4.87 

4.87 

4.87 

4.87 

4.S7 


May. 

60  d.  Sight. 


4.87 

4.87 

4.87 

4.8’ 

4.87 


4.88X 

4.88X 

4.88X 

S. 

4.88X 

4.88X 


4.87X  4  89 
4.87X  4.89 
4.87X  4.89 
4.87)|^4,89 


4.88 

4.88 

4.88 

4.88 

4.88 

4.88 


4.89X 
4.89X 
4.89X 
4.89X 
4.89X 
4.89X 

4.89X 
4.89X 
4.89X 
4.88X  4.90 
4.88X  4.90 
4.88X4.90 

4.88X  4.90 
4.88X  4.90 
4.88  4.89X 
4.88  4.89X 
Holiday. 

4.88X  4.9a 


4.88 

4.88 

4.88 


1§79. 

June. 

00  d.  Sight. 
S. 

4.88X  4.90 
4.88X  4.90 
4.88X  4.90 
4.88X  4.90 
4.88X  4.90 
4.88X  4.00 
S. 

4.88X4.90 
4.88X4.90 
4.88  4.90 

4.88  4.90 

4.88  4.90 

4.88  4.90 

S. 

4.88  4.90 

4.88  4,90 

4.88  4.00 

4.88  4.90 

4.88  4.90 

4.88  4.00 

S. 

4.88  4.90 

4.87X  4.80X 
4.87X  4.89X 
4.87  4.89 

4.87  4.89 

4.87  4.89 

S. 

4.86X  4.88X 


.5uly. 

60  d.  Sight. 

4.80X  4.88X 
4.8HX  4.H8X 
4.86X  4.88X 
Holiday. 
Holiday. 

4.86X  4.88X 
4.86X  4.88X 
4.80X  4.88X 
4.86X  4.88X 
4.86X  4.88X 
4.86X  4.88X 
S. 

4.86X  4.88X 
4.86X  4.88X 
4.b6X  4.88)4 
4.86X  4.88)1 
4.86  4.88 
4.86  4.88 

S. 


August. 
60  d.  Sight. 


4.85 
4.85 
S. 

4.85 

4.86 
4.85 
4.85 
4.85 
4.85 

S. 

4.85 
4.82X  4.84X 
4.82X  4.84X 
4.82X  4.84X 
4.82X  4.84X 
4.82i^4.84X 

4.82X  4.84X 
4.82X  4.84X 


4.83 

4.83 

4.83 

4.83 

4.83 

4.83 

4.83 

4.83 

4.83 


4.85X  4.87X 

4.82^  4.84K 

4.85 

4.87 

4.84»^  4.84M 

4.85 

4.87 

4.82), 

^4.84^^ 

4.85 

4.87 

4.85 

4.87 

4.82 

4.84 

4.85 

4.87 

4.82 

4.84 

S. 

4.82 

4.84 

4.87  4.89X  4.88X  4.9( 
4.80X  4.88  4.87  4.88-^, 


4  88X  4.90 
4.86X  4.b8X 


4.83X  4.85X 
4.83X  4.85)1 
4.83X  4.85X 
4.83X  4.85)1 

4.86X  4.88X 
4.83X  4.85X 


September. 
60  d.  Sight. 
4.82  4.84 


4.82 

4.82 

4.82 

4.82 

4.82 

4.82 

4.82 

4.82 

4.82 

4.82 

4.82 


4.84 

4.84 

4.84 

4.84 

4.84 

4.84 

4.84 

4.84 

4.84 

4.84 

4.84 


S. 


S. 

4.82  4.81 

4.82X  4.84X 
4.82X  4.H4X 
4.82X  4.84X 
4.82X  4.84X 
4.82),  4.b4X 

p. 

4.84 


4.81X  4.83X 
4.81X4.83X 
4.81)|4.83X 


4.82 

4.82 

4.82 

4.82 

4.82 

4.82 

4.82 


October. 
60  d.  Sight. 
4.82X  4.84X 
4.82  4.84 

4.84 
4.8-1 
S. 

4.84 


4.82 

4.82 


4.82 

4.82 
4.82 
4.82 
4.82 
4.82 


4.84 

4.84 

4.84 

4.84 

4.84 


4.82 

4.82 

4.82 


4.84 
4.84 
4.84 
4.84 
4.84 
S. 

4.81 
4.82X4.81X 


4.84 
4.84 
4.84 
4.81X4.8.'iX 
4.8IX4.83X 
4.81X  4.83X 
S. 

4.81X4.83X 
4.81X4.83X 
4.81X4.83X 
4.81X  4.83X 
4.81X  4.83X 
4.81)|4.83X 

4.81X  4.83X 
4.81X4.83X 
4.81X  4.a3X 
4.81X4.83X 
4.81X4.83X 


November. 
60  li.  -MiTht. 

4.81  ,ij  4.8, IX 

4.81  jX  4.83X 
Elec.  day. 
4.81X4.8.3X 
4  80)2  4.83X 
4,80'X  4.83X 
4.80X  4.88X 
S. 

4.80X  4.83X 
4.80X4.83X 
4,80X  4.83X 
4.80X  4.83X 
4.80X  4.8:iX 

4.80) 2_4.K'iX 

4.81  '4.81 
4.81  4.84 

4.81  4.84 

4.81'.^  4.84X 
4.81  X  4.H4X 
4.81X4.84X 
S, 

4.81X4.S4X 

4.81  4.84 

4.H1  4.84 

Holiday. 
4.81X4.84 

4.81) |^4.84 


December. 
60  d.  Sight. 
4.81X4.84 
4.81X  4.84 
4.82  4.S4X 
4.84X 
4.85X 
4.85X 


4.82 

4.83 
4.83 


4.83  4.85X 
4.82X  4.85 
4.82X  4.85 
4.82X  4.K> 
4.82X  4-85 
4.82X  4.85 
S. 

4.81X4.81 


4.82 

4.82 

4.82 

4.82 

4.82 


4.84X 
4.84X 

11.85 

4.85 
4.85 

S. 

4.R4X 
4.81)1 
4.84)1 
Holiday. 
4.82  4.84X 
4.82  4.b4X 

p, 

4.82  4.84X 
4.81X4.84X 
4  81X4.84X 


4.82 

4.82 

4.82 


4.83  4.85  4.82X4.84X  4.82X  4.S4X  4.81X4.84X  4.K3  LW 
4.81X4.83X  4.82  4.81  4.81)i4.83X  4.80)24.83)2  4.81X4.84 


30 


'FOREIGN  EXCHANGE. 


1880.  The  course  ot  exchange  in  the  early  months  of  the  year  was  quite  steady  and  althoncli  iTica  nr..  * 
securities  from  abroad  as  in  1879,  4e  very  large  importation  of  foreign  m  e?chLdLe  kept  up  iL-lema^FfoTbdh 
prices  of  sterling  bills  were  so  firm  that  exports  of  specie  were  apprehended.  In  July  however  rates  befran  ^fo  ^ff 
imports  of  foreign  Merchandise  had  been  considerably  checked  by  the  declinrin  pKs  W  and  X 
exchange  so  fell  off  that  the  importation  of  specie  commenced,  which  was  well  kept  up  untiUhe  end’of  the  vea  v  fnifr 

tne  receipt  at  New  York  of  about  $09,000,000  from  August  1  to  December  31.  ^  vemlted  ur 

1881.  At  the  opening  of  the  year  rates  of  exchange  were  unusually  low  and  after  stiffenino'  nr,  ir.  t?  i, 

quite  demoralized  after  the ‘a.'ith  of  that  mouth  by  the  flurry  in  the  money  marked  ADer  the  a 

ind  so  remained  till  August,  when  there  was^^ another  midd  e  of  Apri  rates  became 


i?  mad;Tf;omr„f  "ti;  pSpii  XS’-rs 

the  method  of  quoting  sterling  bills  to  the  percent  basis— thus,  the  price  of  98  for  a  bill  meaning  98-100  of  the  face  valn.*^ 


1882. — The  general  prosperity  of  the  three 
while  on  the  other  hand  the  small  crop  of  1881 
and  in  March,  1882,  prime  bankers’  sterling 
June  30  about  $33,500,000  of  gold  and  silver 
imported.  In  the  latter  part  of  the  year  the 
any  other  single  cause,  and  during  the  last 
countries  in  moderate  amounts. 


let'rthrUnifed'Saf^f  stimulated  the  importation  of  foreign  merchandise 
l^ett  the  United  States  a  small  surplus  for  export.  The  natural  result  followed 
bills  were  quoted  at  4  89I^@4  901^  (posted  rates),  and  in  the  half-year  ending 
t  ^  j®  corresponding  period  of  1881  about  $23,000,000  wm 

thTee  *Z^thTo/l^'‘2“ffi‘^  large  exports  of  cotton  than  from 

tiiree  moatiit5  ot  1862  the  United  States  was  a  receiver  of  specie  from  foreign 


T>slj 

of 

Mo. 

1... 

2... 

3.. . 

4.. . 

5.. . 

6.. . 

7.. . 

8. . . 

9... 

10... 

11... 

12... 

13.. . 

14.. . 

15. .  . 

16.. . 

17.. .. 

18.. .. 

19.. .. 

20.. .. 
21.... 
22.... 

23.. .. 

24.. .. 

25.. .. 

26.. .. 

27. .  . . 

28.. .. 
29.... 

:w.... 

31  ... 


isso. 


Jaouary. 
60(1.  Sight. 
Holiday. 

.  4.81)4  4.84)4 
.  4.81}|  4.84)4 

!  4.81)4''4.84)4 
.  4.81)4  4.84)4 
.  4.82  4.84)4 

.  4.82  4.84)4 
.  4.82)4  4.85 
.  4.82)4  4.C:- 
S. 

.  4.83  4.85)4 
.  4.83)4  4.86 
.  4.83  4.85)4 
.  4.82)4  4.85 
.  4.82)4  4.85 
.  4.82)4  4.85 
.  S. 

4.83  4..85 

4.83  4.85 

4.83  4.85 

4.83  4.85 

4.83  4.85 

4.83  4.85 

S. 

4.82  4.84 

4.82) 4  4.84)4 

4.83  4.85 

4.83) 44.85)4 

4.83) 4  4.85)4 
4.83)4  4.85)4 


February. 
60  d.  Sight. 

S. 

4.83)4  4.85)4 

4.82) 4  4.85 
4.83  •:.85)4 

4.83  4.85)4 

4.83) 4  4.86 
4.8«)4  4.86 

S. 

4.83)4  4.86 
4.83)4  4.86 
4.83)4  4.86 

4.83) 4  4.86 

4.84  4.86)4 
4.84  4.86)4 

4.84  4.86)4 
4.84'.4  4.87 

4.84) 4  .1.87 
4.84)4  4.87 
4.8414  4.87 
4.84)4  4.87 

S. 

Holiday. 

4.85  4.87)4 
4.87)4 
4.874 
4.HH 
4.88 
S. 


March. 
60  d.  Sight. 
4.85  4.88 


4.a5 
4.85 
4. 85 
4.85 
4.85 


4.85 


4.85 

4.85 

4.85 

4.85 


4.85  4. ,88 
4,82.)<;  4.,S5 


February. 
60(1.  Sight. 


4  83 
4  83 
4  83 
4  83 
4  83 


High  4.83)44.86 
Low..  4.81)4  4.84 


Pay 

of  January. 
Alon.  60  d.  Sight, 
1 —  Holiday. 

2  ...  S. 

3  ...  4  81)4  4  84)4 

4.. ..  4  81  4  83)4 

5  ...  4  80  4  82)4 

6  . .  4  80)4  4  83 

7  . .  4  80)4  4  83 

8.. ..  4  80)4  4  83 
0  ...  S. 

10. .  .  4  80  4  82)4 

11  .  .  4  80)4  4  83)4 

12  .,  4  80)4  4  84 

13  ...  4  80)4  4  84 

14  ...  481)4  4  84)4 

15. .  . .  4  81)4  4  84)4 

16  ..  S. 

17  ...  4  81)4  4  84)4 

18  ...  4  81)4  4  84)1 

19.. ..  4  81)4  4  84)4 

20  . .  4  82  4  85 

21  .  4  82  4  85 

22. .  . .  4  81)4  4  84)4 

24..  ;.  4  SOiii  83)4 

25  4  81)4  4  84)4 

26  ...  4  81)4  4  84)4 

27  ...  481)4484)4 

28  ...  4  82  4  85 

29  ...  4  82  4  85 

30  S 

31..  4. 82^4  85^ 


High  4  82^  4  H5M  A  84  4  87 

Low..  4  80  4  823^  4  79  4  81^ 


4  86 
486 
4  m 
4  86 
4  86 
S. 

4  86 
4  86 
4  86 
4  86 
4  86 
4  86 
S, 

4  8334  4  8^534 
4  h7 
4  87 
4  87 
4  87 
4  87 
S. 

4  84  4  86H 

H  olidMy. 

4  83!4  4  86 
"  4  85'4 

4  83*4 
^4  8234 

4  8134 


4  a3 
4  8:3 
4  83 
4  83 
4  a3 
4  83 


4  84 
4  84 
4  84 
4  84 
4  85 


4  83 
4  81 
4  80 

4  79 


4.H8 
4.88 
4.88 
4.88 
4.88 
S. 

4.88 
4.853^:  4.88^ 
4.853^  4.^j>^ 
4.853^  4.88^ 
4.853^  4.88:< 
4.85>l  4.88,, . 
S. 

4.853  4.83^ 
4.853^  4.8835> 
4.85M  4.8836 
4.85^  4.89 
4.853^  .:.89 
4.8536  4.89 
8. 

4.853.^  4.89 
4.86  4.89 

4.80  4.8C 
4.86  4.89 
G’d  b’riduy. 
4.63  4.80 

S. 

4.8536  4.883^ 
4.8536  4.8836 
4.8536  4.8836 

4.86  4.89 

4.85  4.8S 


April. 

60  d.  Sight. 
4.85'^  4.8836 
4.8536  4.8836 
4.8536  4.8836 
S. 

4.86  4.89 
4.86  4.89 
4.86  4.89 

4.86  4.89 

4.86  4.89 

4.86  4.89 

S. 

4.8536  4.88W 
4.8336  4.8836 
4.8536  4.883<i 
4.8536  4.aS36 
4.85  4.88 
4.85  4.88 


4.86 

4.86 


4.86 


4  80 
4  80 
4  80 


4  81 
4  81 
4  81 
4  81 


4.85 

4.85 

4.85 

4.85 

4.85 

4.85 


4.88 
4.88 
4.88 
4.88 
4.873«i 
4.8736 

4.r' 
4.85)g  4.8a)a' 
4.S'!  4.S9 

4.od  4,89 
4.86  4.89 


4.85 


May. 

60  d.  Sight. 

4.86  4.89 

S. 

4.85!^  4.8S)i 
4.8.5)^  4.88)4 
4.86  4.89 
4.86  4.89 

4.89 

4.89 
S. 

4.89 

4.86) 4  4.89'4 
4.86'-6  •).89)4 

4.86) 6  4.89)4 

4.86) 44.89)4 

4.86) 4  4.89)4 

4.86)4  4.89)4 
4.86)4  4.89)4 
4.86)4  4.89)4 
4.86)4  4.89)4 
4.80)4  4.89)4 
4.88)4  4.89)4 
S. 

4.90 
4.90 
4.90 
4.90 
4.90 
4.90 

S. 

Holiday. 


4.87 

4.87 

4.87 

4.87 

4.87 

4.87 

4.87 

4.87 

4.87 

4.87 


4.87 

4.87 

4.87 

4.87 

4.87 

4.87 


.1  une. 

60  d.  Sight. 
4.87  4.90 
4.90 
4.90 
4.90 
4.90 
S. 

4.90 
4.00 
4.90 
4.90 
4.90 
4.90 
S. 

4.86) 4  4.834, 

4.864  4.89)6 

4.86) ,  4.89)6 
4.8816  4.89 

4.86) 6  4.89 
4.664  4.89 

S. 

4.864  4.89 
4.86)6  4.89 
4.86)6  4.89 
4.8H)g  4.89 
4.86  4.88)6 
4.86  4.664 
S. 

4.85)^  4.88 
4.85  4.874 
4.85  4.8~4 


July. 

60  (1.  Sight. 
4.85  4.87)6 

4.85  4.87)6 
4.85  ^4.87)1 

Holi(iay. 
4.85  4.874 
4.674 
4.674 
4.674 
4.674 

^4.864 
4.664 
4.86)6 
4.864 

4.83) 6  4.86 

4.83) ^  4.86 

S. 

4.83) 6  4.654 

4.83)6  4.85), 
4.83  4.85 

4.83  4.85 
4.83  4.85 

4.85 
S. 

4.85 
4.85 
4.85 
4.85 
4.85 
4.85 


August. 
60  d.  Siglit. 
S. 

4.85 


4.85 

4.85 

4.85 

4.85 

4.84 

4.84 

4.84 

4.84 


4.83 


4.83 

4.83 

4.83 

4J)3 

4.83 

4.83 


4.8.3 
4.83 
4.83 
4  83 
4.83 
4.83 


4.85 
4.85 
4.85 
4.85 
4.85 
S. 

4.83  4.85 
4.83  4.85 
4.82)6  4.644 
4.624  4.644 
4.624  4.844 
4.624  4.644 

4.824  4.844 
4.624  4.644 

4.824  4.644 
4.824  4.84)6 
4.624  4.844 
4.82)6  4.84)6 

4.82)6  4.844 
4.624  4.644 
4,82  4.84 
4.84 
4.84 
4.84 
S. 

4.84 
4.84 


4.82 

4.82 

4.82 

4.82 

4.82 


Septemb’r. 
60  (1.  Sight. 
4.82  4.84 

4.82  4.84 

4.82  4.84 

4.82  4.84 

S. 

4.82  4.84 

4.82  4.84 

4.82  4.84)6 

4.82  4.644 

4.62  4.84)6 

4.82  4.844 

4.82  4.84)6 

4.82  4.84)6 

4.82  4.84)6 

4.82  7.84)6 
4.82  4.84)6 

4.82  4.644 
S. 

4.82  4.844 

4.82  4.84)2 
4.82  4.84), 

4.82  4.644 

4.82  4.644 

4.82  4.844 

S. 

4.82  4.844 

4.82  4.844 

4.814  4.84 
4.81)6  4.84 


October. 
60  d.  Sight. 
4.81)6  4.81 
4.81)6  4.81 
S. 

4.81)6  4.84 
4.814  4.84 
4.814  4.84 
4.8m  4.84 
4.81)6  4.84 
4.81)6  4.84 
S. 

4.81) 6  4.84 
4.82  4.644 
4.82  4.644 

4.82) 6  4.85 
4.824  4.85 

4.82) 6  4.85 

4.82  U84>6 
4.82  4.644 
4.82  4.844 
4.82  4.84)6 

4.82) 64.85 
4.824  4.85 

S. 

4.82  4.84)6 

4.82) 64.85 

4.82) 6  4.85 
4.82  4.84)6 
4.82  4.84)6 
4.82  4.84)6 

S. 


November. 
60  d.  Siglit. 
4.82  4.84)6 
Holiday, 
4.82  4.84), 

4.82  4.84 

4  82  4.84 

4.82  4.84 
S. 

4.81)6  4.83)6 
4.614  4.81)6 

4.81) 6  4.83)6 
4.81'6  4.81)6 

4.81) 64.83)6 

4.81) 6  4.83)6 

Q 

4.81) 64.83)6 

4.81) 6  4.83)6 

4.81  4.83 

481  4.83 

4.81)6  4.81)6 
4.81)6  4.83)6 

S. 

4.81)6  4.83)6 
4.81  4.83 

4.81  4.83 

Holiday. 
4.81  4.83 

4.81  4.83 

S. 

4.80),  4.82)6 
4,79)6  4.614 


Pecember. 
60  d.  Sight, 

4.79) 64.81)6 
4.80  4.82), 
4.S0  4.82)6 
4.80  4.82)6 

S. 

4.80  4.82)6 

4.79) 6  4.82 

4.79) 6  4.82 

4.79) 64.82)6 

4.79) 6  4.8i^ 

4.79) 6^4,82)2 

4.79  "4.82 
4.79  4.82 

4.79  4.82 

4.79  4.82 

4.79) 6  4.82)6 

4.79) 6  4.82)6 

S. 

4  80  4.83 

4.80  4.83 

4.80  4.83 

4.80) 6  4.83)6 
4.808,  4.83)6 

Holidav. 

S. 

4.80) 6  4.83)6 

4.81  4.84 

4.81  4.84 

4.811,4.84)6 

4.81) 64.84). 


1^?)6  l:SI)6l?lS.6  t:i?)6  |-«4,84^ 


1S§1. 


March. 

60  d.  Sight. 
4  80)6  4  83 
4  804  4  83 
4  81  4  83)6 

4  81  4  834 

4  81  4  838. 

S. 

4  81)6  4  84 
4  81)6  4  84 
4  81  4  834 

4  824 
4  824 
4  824 

4  80)6  4  83 
4  814  4  84 
4  81  4  83)6 

4  81  4  834 

4  814  4  84 
4  814  4  84 
S. 

4  81  4  83)6 

4  80)6  4  83 
4  80)6  4  83 
4  804  4  83 
4  804  4  83 
4  80)6  4  83 
S. 

4  834 
4  83)6 
4  83 '6 
4  834 


April. 

60  d.  Sight. 
4  814  4  84 
4  81)6  4  84 
S. 

4  81)6  4  84 
4  81)6  4  84 
4  81)6  4  84 
4  814  4  84 
4  82  4  844 

4  84)6 

4  844 
4  84)6 
4  844 

4  844 

(I’d  Frid  iv. 
4  82  4  844 

4  844 
4  844 
4  844 
4  81)6 
4  824  4  85 
4  824  4  85 
S. 

4  83  4  854 

4  83)6  4  86 
4  834  4  86 
4  834  4  86 
4  84  4  86 

4  84  4  86 


4  82 

4  82 
4  82 
4  82 
4  82 


4  82 
4  82 
4  82 
4  82 


4  85 
4  85 
4  85 

4  85 


May. 

60(1.  Siglit. 
S. 

4  84  4  88 
4  844  4  864 
4  85  4  87 

4  87 
4  87 
4  87 
S. 

4  87 
4  85)6  4  874 
4  854  4  87)6 
4  86  4  88 
4  864  4  8816 
4  864  4  88)6 
S. 

4  864  4  884 
4  86  4  88 

4  86  4  88 

4  86  4  88 

4  84  6  4  866 
4  846  4  866 
S. 


4  84 
4  85 
4  85 
4  85 
4  84 
4  84 


4  86 
4  87 
4  87 
4  87 
4  86 
4  86 
S. 

Holiday. 
4  84  4  86 


June. 

60  d.  Sight. 
4  84  4  86 

4  84  4  86 

4  846  4  866 
4  846  4  866 
S. 

4  846  4  866 
4  85  4  87 

4  85  4  87 

4  846  4  866 
4  846  4  866 
4  846  4  866 
S. 

4  846  4  866 
4  846  4  866 
4  846  4  866 
4  846  4  866 
4  844  4  866 
4  846  4  866 
S. 

4  846  4  866 
4  846  4  866 
4  846  4  86  6 
4  846  4  866 
4  846  4  866 
4  846  4  866 
S. 

4  846  4  866 
4  846  4  866 
4  846  4  866 
4  846  4  866 


July. 

60  d.  Sight. 
4  846  4  866 
4  846  4  866 
S. 

Holid  ir. 

4  846  4  866 
4  846  4  866 
4  846  4  866 
4  846  4  866 
4  846  4  866 
S. 

4  846  4  866 
4  846  4  866 
4  846  4  866 
4  846  4  866 
4  846  4  866 
4  846  4  866 
S. 

4  846  4  866 
4  846  4  866 
4  84  4  86 

4  836  4  856 
4  836  4  856 
4  836  4  S56 
S. 

4  836  4  856 
4  836  4  856 
4  836  4  856 
4  836  4  856 
4  836  4  856 
4  836  4  856 
S. 


August. 
60  d.  Sight. 
4  83  4  85 


4  83 
4  83 
4  83 
4  83 
4  83 


4  85 
4  85 
485 
4  85 
4  85 
S. 

4  85 
4  Ho 
4  85 
4  85 
4  85 
4  85 
S, 

4  85 
4  826  4  846 
4  82,  4  846 
4  82  4  846 

4  846 
^4  846 

4  846 
4  846 


4  83 
4  83 
4  83 
4  83 
4  83 
4  83 

4  83 


4  82 
4  82 


4  82 
4  82 


4  81 
4  81 
4  81 

4  81 
4  81 
4  81 
4  81 


4  816  -  .31 
4  81  1  84 

4  806  4  84 
4  806  4  84 
S. 

4  806  4  84 
4  806  4  84 
4  806  4  84 


4  816  4  84 
1  80  4  826 


4  84  4  86  4  866  4  886  4  85  4  87 
4  816  4  81  4  84  4  86  4  84  4  M 


4  846  4  866  4  83  4  85 
i  834  4  856  4  806  4  84 


Septemb’r. 
60  d.  Sght. 
4  806  4  84 
4  806  4  84 
4  806  4  84 
S. 

4  806  4  846 
4  806  4  846 
4  81  4  816 

4  846 
4  846 
4  846 
S. 

4  816 
4  846 
4  846 
4  846 
4  816  4  85 
4  816  4  85 
S. 

4  816  4  85 
4  816  4  85 
4  816  4  85 
4  816  4  85 
4  816  4  85 
4  816  4  85 
S. 

Holiday. 

4  81  4  846 

4  81  4  846 

a81  4816 
i  ,306  4  84 


4  8,6  4  85 
4  806  4  84 


October. 
60  d.  Sight. 
4  806,4  81 

4  80)i  4  84 
4  80  4  S36 

4  796  4  836 
4  796  4  836 
4  796  4  836 
4  796  4  836 
S. 

4  796  4  836 
4  796  4  836 
4  796  4  836 
4  796  4  836 
4  80  4  84 

4  80  4  84 

S. 

4  80  4  84 

4  806  4  846 
4  806  4  846 
4  806  4  846 
4  806  4  846 
4  806  4  846 
S. 

4  81  4  85 

4  816  4  856 
4  816  4  856 
4  816  4  856 
4  82  4  88 

4  82  4  86 

S. 

4  82  4  86 

4  82  4  86 

4  80  4  84 


4  81 
4  81 


4  81 


November. 
60  d.  Sight. 
4  816  4  856 
4  816  4  856 
4  81  4  85 

485 
4  85 
S. 

4  85 
H'>lid  ty. 

4  81  4  85 

4  81  4  85 

4  816  4  85 
4  816  4  85 
S. 

4  816  4  85 
4  816  4  85 
4  816  4  85 
4  816  4  85 
4  816  4  85 
4  816  4  85 
S. 

4  816  4  85 
4  806  4  846 
4  806  4  846 
Holid  y. 

4  806  4  816 

4  806  4  846 
S. 

4  81  4  85 

4  81  4  85 

4  81  4  85 


December. 
60  d.  S'ght. 
4  81  4  85 

4  85 
4  85 
S. 

4  85 


4  81 
4  81 


4  81 
4  81 
4  81 
4  81 
4  81 
4  81 


4  85 
4  85 
4  85 
4  85 
4  85 
S. 

4  85 
4  85 
4  85 
4  85 
4  85 
4  85 
S. 

4  85 
4  85 
4  85 
4a5 
4  806  4  846 
4  806  4  846 
S. 

HoliJ  'T. 

4  80  4  84 

4  8!)  4  84 

4  806  4  846 
4  81  4  85 

4  81  4  85 


4  81 
4  81 
4  81 
4  81 
4  81 
4  81 

4  81 
4  81 
4  81 
4  81 


4  816  4  856  4  81  4  85 

4  806  4  846  a  80  4  84 


Day 

of 

Mon. 
1.... 
2  ... 

3.. .. 

4.. .. 

5  ... 

6  ... 
7  ... 

8.. .. 

9  ... 

10... 
11  .  . 
12  ... 

13.. . 

14.. . 

15.. .. 
10  ... 

17.. .. 
18  ... 

19.. .. 
20  .. 
21  ., 
22  .. 

23 

24  ... 

25  .. 

26  ... 

27.. .. 
28  ... 

29  ... 
.30  ... 

31.. .. 

High 

Low.. 


188^. 


January. 
60  d.  Sight. 
S. 

Holidiv. 

4  81  4  85 

4  85 
4  85 
4  85 
4  85 
S. 

4  81H  4  85>^ 
4  82  4  86 

4  82^  4  86^ 
4  82>^  4  86>^ 
4  8S  4  87 
4  87 
S. 

4  87 
4  87 
4  87 
4  4  87^ 

4  84V^  4  881^ 


4  81 
4  81 
4  81 
4  81 


483 

4  83 
4  83 
4  83 


February. 
60  d.  Sight. 
4  85  4  90W 

4  90^ 
4  90H 
4  90H 
S. 

4 


4  85 
4a5 
4  85 


4  85 
4  85 
4  85 
4  85 
4  a5 
4  85 

4  85 
4  85 
4  85 
4  85 
4  85 
4  85 

4  85 
4  85 


4  90 
4  90 
4  90J^ 
4  9’J^ 
4  90^ 
S. 

4 

4  90Jr^ 
4  90»4 
4 

4  90j^ 
4  90>^ 

^4  90 
901^ 


Mirch. 

60  d.  Sight. 
4  86  4  90>^ 

4  90>^ 
4  90^ 
4  9014 
S. 

4  90V^ 


4  86 
4  86 
4  86 


4  86 
4  86 
4  86 
4  86 
4  86 
4  86 


4  90^ 

4  9034 
4  90 
4  90 
4  90 
S. 

4  90 
4  90 
4  90 

4  8534  4  89^ 

4  8534  4  8934  4  87 
4  8534  4  89>^  4  8 


4  86 
4  86 
4  86 


Ap'il. 

60  d.  Sight. 
4  87  4  90 

8. 

4  8734  4  90^ 
4  87M  4  9034 
4  8734  4  9034 
4  8734  4  903^ 
4  87M  4  9034 
4  8734  4  9034 

4  8734  4  00]4 
4  8734  4  9034 
4  8734  4  9034 


4  87 
4  87 
4  87 


S. 

4  8634  4  90 


4  87 
4  87 
4  87 


4  90 
4  90 
4  90 
S. 

4  90 
4  90 
4  90 
4  90 


May. 

60  d.  Sight. 
4  8734  4  9034 
4  8734  4  90)4 
4  8734  4  903^ 
4  873^  4  9034 
4  8754  4  9034 
4  8734  4  9034 
S. 

4  8734  4  9034 
4  8734  4  9054 
4  8734  4  i)034 
4  8734  4  9034 
4  8734  4  9034 
4  8734  4  9034 


4  85 
4  85 
4  85 
4  ^ 
4  85 
4  So 

4  85 
4  85 

4  85 
4  81 


s. 

89 

Holid 

» V. 

4 

8636  4 

90 

4 

87 

4 

90 

4 

4 

Hu) 

6  4 

90 

4 

87 

4 

9  ) 

s. 

4 

89  )^ 

4 

Sh) 

1  4 

90 

4 

87 

4 

90 

4 

87 

4 

90 

4 

894 

4 

85)<4 

90 

4 

87 

4 

90 

4 

87 

4 

90 

4 

8f4 

S. 

s. 

4 

87 

4 

90 

4 

90 

4 

854  4 

90 

4 

87 

4 

90 

4 

87 

4 

90 

4 

00 

4 

86 

4 

90 

4 

87 

4 

90 

4 

874  4 

994 

S. 

964 

4 

87 

4 

90 

4 

8736  4 

904 

4 

4 

87 

4 

90 

S. 

4 

.904 

4 

87 

4 

90 

4 

904 

4 

86 

4 

904 

4 

87 

4 

904 

4 

8736  4 

904 

4 

85 

4 

85 

4 

90 

4 

8536  4 

894 

4 

87 

4 

90 

S. 

4  8734  4  903!^ 
4  873^4^9034 
4  8734  4  9034 
4  8734  4  9034 
4  8734  4  903^ 
4  8734^4  903^: 

4  8734  4  9034 
4  8734  4  9034 
4  8734  4  90)4 
4  8734  4  9034 
4  8734  4  90 
4  8734  4  90 
S. 

Holidiy. 

HoIld!«y. 

4  8734  4  90 


June. 

60  d.  Sight. 
4  8734  4  iJO 
4  8734  4  90 
4  873^  4  90 
S. 

4  8734  4  90 
4  8734  4  90 
4  873^  4  90 
4  8734  4  90 
4  8734  4  90 
4  8734  4  90 
S. 

4  8734  4  90 
4  8734  4  90 
4  8734  4  90 
4  8734  4  90 
4  87  4  893^ 

4  89hi 

4  8934 


July. 

60  d.  S'ght. 
4  8634  4  89 
S. 

4  8634  4  89 
Holiday. 

4  86  4  {^34 

4  86  4  8836 
4  86  4  88K 

4  8834 

^4  89 


August. 
60  d.  Sight. 


4  86 


4  87 

4  87 
4  87 
4  87 
4  87 
4  87 
4  87 


4  h93<: 
4  89)4 
4  8934 
4  8934 
4  8934 


4  8634  4  89 
4  8634  4  89 
4  8034  4  89 
4  8634  4  89 
4  8634  4  89 


4  86 
4  86 
4  86 
4  86 
4  86 
4  86 

4  86 
4  86 
4  86 
4  86 
4  86 
4  86 

4  80 
4  86 
4  86 
4  86 
4  86 
4  86 

4  88 


4  89 
4  89 
4  89 
4  H9 
4  89 
S. 

4  89 
4  89 
4 

4  89 
4  89 
4  89 
S. 

4  89 
4  89 
4  89 
4  89 
4  89 
4  89 
S. 

4  89 


4  86 
4  86 
4  86 
4  Wi 
4  86 

4  86 
4  86 
4  86 
4  86 
4  86 
4  80 

4  86 
4  86 
4  86 
4  86 
4  86 
4  86 

4  86 
4  86 
4  86 
4  86 
4  86 
4  86 

4  86 
4  HO 
4  86 
4  86 


4  89 
4  89 
4  89 
4  89 
4  89 
S 

4  89 
4  89 
4  89 
4  89'4 
4  8936 
4  89ji6 

4  89^ 
4  89  ’,,; 
4  89 ^ 
4  90 
4  90 
4  90 
S. 

4  90 
4  90 
4  90 
4  90 
4  90 
4  90 
S. 

4  90 
4  90 
4  00 
4  90 


Septemb’r. 
60  d.  Sight. 
4  86  4  90 

4  90 
S. 

4  90 


4  86 


4  86 
4  86 
4  86 
4  85 
4  85 
4  85 


4  85 
4  85 
4  85 
4  85 


4  90 
4  90 
4  8936 
4  8936 
4  89 
S. 

4  S9 
4  89 
4  89 
4  8936 
4  8436  4  8936 
4  H4>s  4  8936 

4  8436  4  89 
4  8436  4  89 
4  84  4  8836 

4  84  4  883^ 

4  8336  4  88  ' 
4  8336  4  883^ 
S. 

4  8336  4  88'6 
4  83'4  4  883^ 
4  8336  4  883^ 
4  8236  4  8736 
4  82  4  87 

4  82  4  87 


4  8636  4  89  4  86  4  90 
4  80  4  8836  4  86  4  89 


4  86  4  90 

4  82  4  87 


October. 
60  d.  Sight. 
S, 

4  8136  4  8636 
4  8136  4  8636 
4  8136  4  8636 

4  81  4  86 

4  81  4  86 

4  81  4  86 

S. 

4  813^  4  8636 

4  8136  4  8636 
4  8136  4  8636 
4  82  4  8636 

4  8636 
4  863^ 
S. 

4  8636 
4  8636 
4  863^ 
4  863^ 
4  823<4  4  87  " 
4  8236  4  87 
S. 

4  823^  4  87 
4  82  4  86V6 

4  88  4  8636 

4  8236  4  87 
4  8236  4  87 
4  82^  4  87 
S. 

4  823^  4  8? 

4  82  4  8636 

4  8236  4  87 
4  81  4  86 


4  82 
4  82 

4  82 
4  82 
4  82 
4  82 


November. 
60  d.  Sight. 
4  82  4  8636 

4  8136  4  8536 
4  8136  4  8536 
4  8136  4  8536 

4  8136  4  8536 
Holiday. 

4  8136  4  8536 
4  8136  4  8536 
4  8136  4  8536 
4  814  4  8536 

4  81 36  4  8536 
4  813^  4  8536 
4  8136  4  853^ 

4  8l!6  4a536 

4  81  4  85 

4  85 
S. 

4  85 
4  85 
4  85 
4  85 
4  8036  4  8436 
4  8036  4  8436 
S. 

4  80  4  84 

4  80  4  84 

4  803ij  4  8436 
Holiday. 


4  81 

4  81 
4  81 
4  81 
4  81 


Decemoer. 
00  d.  Sight. 
4  8036  4  8436 
4  8036  4  8436 
S. 

4  81  4  85 

4  81  4  85 

4  81  4  85 

4  8036  4  8436 
4  8036  4  8436 
4  8036  4  8436 

4  8036  4  8436 
4  81  4  85 

4  8136  4  8536 
4  8136  4  8534 
4  8136  4  8536 
4  8136  4  8536 
S. 

4  8136  4  8536 
4  8136  4  8536 
4  8136  4  8536 
4  8136  4  8536 
4  82  4  86 

4  82  4  86 

S. 

Holiday. 

4  82  4  86 

4  8136  4  8536 
4  81  4  65 

4  81  4  85 

4  81  4  85 


4  82  4  8636  4  82  4  86 

4  80  4  64  4  8036  4  8436 


FOREIGNJ  EXCRAN&K 


SI 


1883. — The  imports  of  merchandise  into  the  United  States  in  1883  fell  off  very  materially  as  compared  with  the  previous 
vear,  wmle  the  exports  of  merchandise,  particularly  in  the  first  six  months, 'were  considerably  in  excess  of  1882.  Asa 
consequence  of  this  movement,  it  resulted  that  the  balance  difference  in  favor  of  this  country  was  about  -1100,000,000  better 
tham  m  the  previous  year.  The  rates  for  bankers’  bills  were  strong  in  May,  June  and  July.  After  July,  rates  weakened, 
and  there  was  for  a  time  a  moderate  import  of  gold;  but  this  soon  fell  off,  and  in  the  late  months  of  the  year  there  was  no 
feature  of  importance. 

1884. — In  the  early  part  of  the  year  sterling  exchai  e  ruled  at  very  firm  rates,  owing  to  the  return  of  securities  from 
abroad  and  to  the  fact  that  the  crops  of  1883  had  be  ■  i  small,  and  there  was  a  small  surplus  for  export  after  January  1. 
Aa  a  consequence  of  this  situation  there  was  a  net  expoi.  ^  of  gold  amounting  to  some  $32,000,000  by  the  end  of  April,  after 
which  came  the  May  panic,  upsetting  money  matters  and  checking  the  gold  export.  After  July  1  the  imports  of  mer¬ 
chandise  began  to  decline  and  there  was  a  better  feeling  in  American  securities  ;  also  in  the  autumn  months  a  large  export 
movement  of  cotton.  Rates  of  exchange  fell  off  sharply  in  June  and  July,  and  there  was  a  moderate  importation  of  gold. 
Rates  in  August  and  September  were  firmer,  and  when  they  declined  again  p,nd  gold  imports  were  beginning,  the  advance  in 
the  Bank  of  England  rate  to  5  per  cent,  in  October,  checked  the  movement.  During  the  balance  of  the  year  the  rates  fluctuated, 

1885.  — In  the  e.-rly  part  of  the  year  there  was  some  investment  demand  for  sterling  bills  from  parlies  who  wisheU  to  navo 
their  funds  in  London,  where  money  was  higher  than  in  New  York.  In  April  the  prospects  of  war  between  England  and 
Russia  also  advanced  the  rates  for  sterling,  which  were  again  reduced  on  the  more  pacific  aspect  in  May.  Rates  were  low  in 
June,  higher  in  July  and  the  early  part  of  August,  and  then  weaker  again,  so  that  a  small  amount  of  gold  was  imported.  During 
the  balance  of  the  year  exports  of  grain  and  cotton  were  relatively  small,  but  there  was  a  considerable  demand  for  American 
securities  abroad,  and  rates  did  not  touch  extremes  in  either  direction.  Late  in  December  a  sharp  demand  for  short  bills  put  up 
orices  temporarily  and  about  $600,000  gold  was  shipped;  but  this  was  merely  a  flurry  and  rates  fell  off  again  immediately. 


Day 

of  January.  February.  March.  April. 
Mon.  60  d.  Sight.  60  d.  Sight.  60  d.  Sight.  60  d.  Sight. 

1.. ..  Holiday.  4  83}^  4  87  4  821^4  85  8. 

2.. .  4  81  4  85  4  83)^4  87  4  82^^4  85  4  82K  4  85 

3.. ..  481  4  85  4  83}^4  87  4  82}^  4  85  4  8214  4  85 

4.. ..  4  81  4  85  S.  S.  4  8214  4  85 

6.. .  481  4  8o  4831^487  4  82  4  841^  4  83  "  4  8514 

6.. ..  4  81  4  85  4  83)1 4  87  4  83  4  8414  4  83)4  4  86 

7.. .  S.  4  8314  4  87  4  8114  4  81  4  8314  4  86 

8.. ..  4  81  4  85  4  8314  4  87  4  8114  4  84  S 

0  ...  4  8114  4  8514  4  8314  4  87  4  82  4  8414  4  8314  4  86 

10.. .  4  82  4  86  4  8314  4  87  4  82  4  8414  4  84 ' 4  8614 

11.. .  4  82  4  86  S.  S.  4  84  4  8614 

12.. .  4  82  4  86  4  8314  4  87  4  8214  4  85  4  84  4  8614 

13.. ..  4  82  4  86  4  8314  4  87  4  83  4  8414  4  81  4  8614 

14.. .  S.  4  8314  4  87  4  8114  4  84  4  84  4  8614 

15.. ..  4  8214  4  8614  4  8314  4  87  4  8114  4  84  S. 

16  ...  4  8214  4  8614  4  84  4  87  4  8114  4  81  4  84  4  8614 

17. . ..  4  81  4  87  4  81  4  87  4  8114  4  84  4  HI  4  8614 

18.. ..  4  83  4  87  S.  S.  4  84  4  8614 

19. . ..  4  83  4  87  4  83  4  8614  4  8214  4  84  4  84  4  8614 

20.. 4. 83  4  87  4  83  4  8614  4  8114  4  84  4  84  4  8614 

21  . . .  S.  4  83  4  8614  4  81  4  8314  4  84  4  8614 

22  ..  4  8214  4  86)4  Holiday.  4  81  4  8314  S. 

23  4  83  4  87  4  83  4  86  4  81  4  831.;  4  84  4  8614 

24.. ..  4  83  4  87  4  8314  4  8614  4  81  4  8314  4  8314  4  86  " 

25  . .  4  83  4  86)4  S.  S.  '  4  83)4  4  86 

M  ...  4  83  4  86)4  4  83  4  86  4  81  4  83)4  4  83)4  4  86 

^. ...  4  83  4  8614  4  8214  4  85)4  4  81  4  8314  4  83)4  4  H(i 

28.. .  S.  4  8214  4  8514  4  8114  4  84  4  83)4  4  86 

29. . ..  4  83  4  8614  .  4  82  4  84)4  S. 

80  ...  4  8314  4  87  4  82  4  8414  4  8314  4  86 

81.. ..  483144  87  4  82  4  84)4  .  . .'  . 


May. 

60  d.  Sight. 
4  84  4  8614 

4  84  4  8614 
4  84  4  86)4 

4  Stl4  4  86 
4  83)4  4  86 
S. 

4  83)4  4  86 
4  84  4  8614 


484 
4  84 
4  84 
4  84 


4  81 
4  84 
4  84 
4  84 


4  8614 
4  87)4 
4  8714 
^4  8714 

4  8714 
4  87)4 
4  8714 
4  8714 
4  84)4  4  88 
4  84)4  4  88 
S. 

4  85  4  83)4 

4  85)4  4  89 
4  85)4  4  89 
4  85)4  4  89 
4  85)4  4  89 
4  85)4  4  89 
S. 

4  Ha]4  4  89 
4  85)4  4  89 
Holidav. 

4  88  4  89)^ 


June. 

60  d.  Sight. 
4  86  4  89)^ 

4  86  4  89)^ 

S. 

4  86  4  89)4 

4  86  4  89)4 

4  86)4  4  90 
4  8614  4  90 
4  86)3  4  90 
4  86)4  4  90 
S. 

4  86)4  4  90 
4  W>]4  4  90 
4  86)4  4  90 
4  86)4  4  90 
4  86)4  4  90 
4  86  ■  4  89)4 
S. 

4  86  4  89)4 

4  85)4  4  89 
4  85)4  4  h9 
4  85)4  4  89 
4  83lJ  4  89 
4  85)4  4  89 
S 

4  SSH  4  89 
4  85)4  4  89 
4  86%  4  89 
4  85)4  4  89 
4  85)4  4  89 
4  8514  4  89 


High  4  83)4  4  87 
IjOW..  4  81  4  85 


4  84  4  87 

4  8214  4  85)4 


4  82)4  4  83  4  84  4  86'^  4  86  4  8914  4  86)-,  4  90 
4  81  4  83)4  4  8214  4  85  4  8.314  4  86  4  HoU  4  89 


July. 

60  d.  Sight. 

S. 

4  8514  4  89 
4  85)4  4  89 
Holiday. 

4  85)4  4  8Q 
4  85)4  4  89 
4  8514  4  89 
S. 

4  8514  4  89 
4  85)4  4  89 
4  85)4  4  89 
4  85  4  8814 

4  85  4  88)4 

4  85  4  88)4 

S. 

4  85  4  88)4 

4  84)4  4  88 
4  84)4  4  88 
4  8414  4  88 
4  84  4  8714 

^4  8714 

4  8714 


August. 


60  d 
4  84 
4  81 
4  81 
4  84 


484 
4  84 


4  81 


Sight. 
4  8714 
4  8714 
4  88 
488 
S. 

4  88 
4  88 
4  8414  4  88 
4  84)4  4  88 
4  84)4  4  88 
4  84)4  4  88 
S, 

4  84  4  87)4 

4  8314  4  8714 
4  8314  4  87 
4  83)4  4  87 
4  83  4  8614 

4  8614 

"4  8614 


4  83 


4  84 
4  81 
4  84 
4  84 
4  84 
484 

4  .84 
4  84 


4  87)4 
4  8714 
4  8714 
4  8-14 
4  87)4 
S. 

4  87)4 
4  8714 


4  83 
4  83 
4  83 
4  83 
4  84 
4  8.3 

4  S3 
4  83 
4  83 
4  83 
4  83 


Septemb'r. 
60  d.  Sight. 
4  8214  4  86 

S. 

4  8214  4  86 
4  8214  4  86 
4  8214  4  86 
4  82)1  4  86 
4  8214  4  86 
4  82)4  4  86 
8. 

4  82)4  4  86 
4  8214  4  86 
4  82)4  4  86 
4  8214  4  86 
4  82)4  4  86 
4  82)4  4  86 
S. 

4  82)4  4  86 
4  83  4  86 


4  8614 
4  86)4 
4  86)4 
4  8614 
4  8614 
S. 

4  86)4 
4  86)4 
4  86)4 
4  86)4 
4  86)4 


4  8:3 
4  83 
4  .83 
4  83 


4  8.3 
4  83 


October. 
60  d.  Sight. 
4  a314  4  8614 
4  83  4  85)4 

4  82)4  4  85 
4  82)4  4  S5 
4  82)4  4  85 
4  8214  4  85 
S. 

4-8214  4  85 
4  82)4  4  85)4 
4  8214  4  8514 
4  82)4  4  85)4 
4  82  4  85 

4  85 
S. 

4  85 


4  82 
4  82 


4  82 


4  82 


4  86 
4  86 
4  86 
4  86 

S. 

4  86 
4  86 
4  8314  4  86)4 
4  8314  4  86)4 
4  8314  4  8614 
4  8314  4  86)4 
S.- 


4  82 
4  82 
4  82 
4  82 
4  82 
4  82 


4  85 
4  85 
4  85 
4  80 
4  85 
S. 

4  85 
4  8114  4  8414 
4  81)4  4  84)4 
4  8114  4  84)4 
4  82  4  85 

4  85 
S. 

4  85 
4  85 
4  85 


November. 
60  d.  Sight. 
4  82  4  85 

4  85 
4  83 
S. 

_  .  4  85 

Holiday. 

4  82)4  4  85)4 
4  82)4  4  8514 
4  8214  4  8314 
4  8214  4  8514 
S. 

4  8214  4  85)4 
4  8214  4  85)4 
4  82)4  4  85)4 
4  82)4  4  85)4 
4  82)4  4  85)4 
4  8214  4  85)4 
S. 

4  8214  4  R5'4 
4  83  4  85)4 


December. 
60  d.  Sight. 
4  83  4&14 


4  83 
4  83 
4  83 
4  83 
4  83 
483 


4  82 


4  82 

4  82 
4  82 
4  82 


4  83 
4  83 
4  a3 
4  83 


4  8.514 
4  8514 
4  85)4 
4  831a 


S. 

Holidav. 

4  83  4  85)4 

4  83  4  8514 

Holidav. 

4  83  4  85)4 


4  85)4 
4  8514 
4  85!4 
4  85)a 
4  8514 
4  8514 
S. 

4  82)4  4  8514 
4  82  4  85 

4  82  4  85 

4  82  4  8514 

4  8 '14  4  8514 
4  8214  4  8514 
.S. 

4  8214  4  8514 
4  8214  4  85)4 
4  82 '.a  4  8514 
4  8214  4  8514 
4  83  4  86 

483  4  86 

S. 

4  8214  4  85M 
Holiday. 

4  82)4  4  8514 
4  8214  4  8514 
4  8214  4  85)1 
4  82)4  4  8514 
S. 

4  8214  4  8514 


4  85)4  4  89 
4  84  ;  8-14 


4  8414  4  88  4  83U  4  86)4 

t  83  4  H6I4  4  8214  4  86 


4  8314  4  8614  4  83  4  85)4  4  83  4  86 
4  81)4  4  84)4  4  82  4  85  4  82  4  85 


Day 

of 

Mon. 
1.... 
2  ... 

3.. . 

4.. .. 

6  ... 

6.. . 
7  ... 
8.... 
9  ... 

10... 
11..  . 
12  ... 

13.. . 

14.. . 

15.. .. 
16  ... 

17.. .. 

18.. . 

19. .  . . 
20  .. 
21  ... 
22  ,. 
23  . 

24.. .. 

25.. . 
26  ... 

27.. . 
28  ... 

29.. . 
30  ... 

31.. .. 


1S84. 


January. 
60  d.  Sight. 

Holiday. 

4  82)4  4  85)4 
4  83  4  86 

4  83  4  86 

4  83  4  86 

S. 

4  8314  4  8614 
4  84  4  87 

4  84)4  4  87)4 
4  8414  4  8714 
4  84  4  87 

4  84  4  87 

S. 

4  8414  4  87 
4  85  4  87)4 


4  85 
4  80 
4  85 
4  85 


4  88 
4  88 
488 
4  83 
S. 

4  85)4  4  88 
4  85)4  4  83 
4  8514  4  88 
4  3514  4  88 
4  86  4  88)^ 

4  86  4  8814 

S. 

4  86  4  88)4 

4  3614  4  89 
4  8614  4  89 
4  86I4  4  89 


February. 
60  d.  Sight. 
4  86)4  4  89 
4  86)4  4  89 

4  8614  4  89 
4  86)4  4  89 
4  88)4  4  89 
4  88)4  4  8914 
4  86)4  4  89)4 
4  88)4  4  SOM 

4  8814'’4  90 
4  86)4  4  90 
4  86)4  4  90 
4  86I4  4  90 
4  86)2  4  90 
4  86)4  4  90 

4  86)4*4  90 
4  864  4  90 
4  87  4  90)4 

4  87  4  90)4 
Holiday. 

4  87  4  9014 

8 

4  9014 
4  9j14 
-  _ .  4  90)4 

4  87)4  4  90)1 
4  87)4  4  90)4 


March. 

60  d.  Sight. 
4  87)4  4  9014 
S. 

4  8714  4  90).; 
4  87)4  4  90)4 
4  87)4  4  90)4 
4  87^  4  90)4 
4  8714  4  9014 
4  87)4  _4  90)1 

4  87)4*4  90)4 
4  87 H.  4  9014 
4  8714  4  90)4 
4  8714  4  90 
4  87)4  4  90 
4  87)4  4  9  J 
S. 


4  87 
4  87 
4  87 


4  88 
4  88 
4  88 
4  88 
4  88 
4  88 

488 
488 
4  88 
4  88 
488 
4  88 

4  8.8 


4  90)4 
4  9014 
4  90)4 
4  9014 
4  9014 
4  90)4 

'4  ooi^; 

4  90)4 
4  90)1 
4  9014 
4  9.1)4 
4  90)4 
S. 

4  90 '.4 


Vpril. 

60  d.  Sight. 
4  88  4  90)4 

4  88  4  90)4 

4  88)4  4  9014 
4  88)4  4  90)4 
4  88)4  t  90)4 
3. 

4  88)4  4  90)4 
4  88)4  4  90)4 
4  8814  4  90)4 
4  8814  4  90)4 
4  8814  4  9014 
4  88)4  4  90)4 

4  8814  4  9014 
4  .88)4  4  80)4 
4  88)4  4  9014 
4  88  4  9) 

4  88  4  90 

4  88  4  90 

S. 

4  90 
4  90 
4  90 
4  a814  4  90)4 
4  88)4  4  9014 
4  88)4  4  9014 

4  88)4*4  90)4 
4  88)4  4  90)4 
4  8814  4  9014 


-May. 

60  d.  Sight. 


488 
4  88 
4  88 


4  90 
4  90 
4  90 

S. 

4  90 
4  90 
4  90 
4  90 
4  9.) 

4  90 
S. 

490  ' 

4  91) 

4  90 
4  86)4  4  88)4 
4  85  4  87 

4  87 
S 

4  87 


4  88 
4  88 
488 
4  88 
4  88 
4  88 

4  88 
4  88 
4  88 


4  85 


4  88 
4  8.8 
4  88 


4  85 
4  85 
4  85 
4  85 
4  85 
4  85 


4  87 
4  87 
4  87 
4  87 
4  87 
S. 

486 
4  841^  4  861^ 
4  84)^  4  86!4 
4  84  4  86 

Holiday. 

4  84  4  86 


4  84 


June. 

60  d.  Sight. 
S. 

4  841a  4  861^ 
4  85  4  87 

4  85  4  87 

4  83)^  4  87i4 
4  8r,l4  4  871^ 
4  gui^  4  8714 
8. 

4  8514  4  8714 
4  8314  4  87)4 
4  8514  4  8714 
4  8514  4  87)4 
4  86  4  88 

4  88 
S. 

4  88 
488 
4  88 
4  8514  4  8714 
4  8414  4  8614 
4  8414 _4  86)4 

4  8314  4  8514 
4  82)4  4  8414 
4  82)4  4  84)4 
4  82)4  4  8414 
4  82  4  84 

4  82  4  84 

S. 

4  83  4  85 


4  83 
4  83 
4  83 


4  86 

4  86 
4  86 
4  88 


July. 

60  d.  Sight. 

4  83  4  85 

4  S314  4  8514 
4  84  4  88 

Holidav. 

4  81  4  86 

S. 

4  8.314  4  8514 
4  8314  4  85)4 
4  83)4  4  8514 
4  84  4  88 

4  .84)4  4  86)4  4  83 
4  8414  4  86)4  4  83 
S.  4  83 
4  84)4  4  8614  4  83 


4  84 
4  84 
4  84 
484 

4  84 

4  8;3)t - - 

4  83  4  85 

4  82)4  4  8414 
4  S3  4  85 
4  85 
S. 

4  85 
4  85 
4  8214  4  8414 
4  82  4  84 


August. 
60  d.  Sight. 
4  82)4  4  84)4 
4  82)o  4  84)4 
S. 

4  8214  4  8414 
4  8214  4  8414 
4  S3  4  85 
4  85 
4  ,85 
4  85 
S, 

4  85 
4  85 
4  85 
4  85 


Septemb'r. 
60  d.  Sigiit. 
4  84  4  88 


4  86 
4  86 
4  86 
4  86 
4  86 
S. 

4  86 
4  83)4  4  8  -14 
4  83)4  4  8514 
4  8314  4  85)4 
4  8314  4  85)4 
4  83)4  4  85)4 
S. 


4  84 
4  84 
4  84 
4  84 
4  84 

4  84 


October. 
60  d.  Sight. 
4  S3  4  85 
4  8214  4  84)4 
4  8214  4  84)4 
4  82)4  4  8414 


4  83 
4  83 
4  83 
4  82 
4  82 
4  82 


November. 
60  d.  Sight. 
4  80)4  4  84 
S. 


December 
60  d.  Sight 
4  81  4  85 

4  81)4  4  85)4 


8. 


4 

86^ 

4 

83 

4 

81 

4 

831*4 

855^ 

4 

86 

4 

S3 

4 

85 

4 

83 

4 

85 

4 

86 

S. 

4 

S3 

4 

85 

4 

86 

4 

S3 

4 

85 

4 

83 

4 

85 

4 

86 

4 

83 

4 

85 

4 

S3 

4 

85 

4 

S3 

4 

85 

4 

83 

4 

85 

4 

86 

4 

83 

4 

85 

s 

4  83)4  4  8314 
4  83)a  4  83)4 


4  83)4  4  80I4 


4  85 
4  85 
4  S5 
4  85 
4  85 
4  85 
S. 

4  So 
4  85 
4  S5 
4  S5 
4  85 
4  85 
S. 

4  85 

4  81)4  4  H41«  4  82 
4  81)4  4  84)*  4  82 


4  8014  4  84)4  4  81)4  4  8514 
Holiday.  4  82  4  86 

4  81  4  83  4  82  4  86 


4  8014  4  83 
4  8  1)4  4  S5 
4  8014  4  85 
S. 


4  82  4  86 

S. 

4  82)4  i  8614 
4  82  4  88 


4  82 
4  82 
4  82 
4  82 
4  82 
4  82 

4  82 


4  80  4  8414  4  81)4  4  85)4 

4  80  4  8414  4  81)4  4  8514 

4  80  4  8II4  4  82  4  86 

4  8OI4  4  84)4  4  8  2  4  86 
4  81  4  85  S. 

4  81  4  85  4  8114  4  8514 

S.  4  811a  4  80I4 


4  81)4  4  8514 
4  sm  4  8514 
4  8114  4  85  a 


4  81)6  4  8514 
4  81  )a  4  8514 
4  81)4  4  851 


4  8114  4  85)4  4  8114  4  85)4 


4  86 
4  86 


4  81 


S. 

4  85 


4  83 


4  83 
4  83 


High  4  8614  4  89  4  87)4  4  9014  4  88  4’90)4  4  88I4  4  9014  4  88  4  90 
Low.  4  8214  4  S5)4  4  86)4  4  89  4  87)4  4  90  4  88  4  90  4  84  4  86 


4  86 
4  82 


4  88 
484 


4  82  4  84 


s. 

4  83W  4 

4  81 

4  .84 

4  82  4  86 

4  81 

4  85 

4  831^  4  85H 

4  831*  4  851* 

4  81 

4  81 

4  82  4  88 

4  84 

4  86 

4  ,831*  4  851* 

8. 

4  811*  4  851* 

4  81 

4  85 

4  84 

4  86 

4  831*  4  851* 

4  81 

4  81 

Holidii  V. 

4  81 

4  85 

4  84 

4  86 

S. 

4  81 

4  841* 

4  811*  4  851* 

S. 

4  84 

4  86 

1  83 

4  85 

4  81 

4  811* 

4  811*  4  851* 

4  81 

4  85 

4  84 

4  86 

4  83 

4  85 

4  801*  4  84 

S. 

4  81 

4  85 

S.  - 

4  801*  4  84 

4  81 

4  85 

481 

4  86 

4  81 

4  86 

4  83 

4  85 

4  82  4  86 

4  82U  4  861^ 

4  82^  4  84^ 

4  83 

4  85 

4  801*  4  84 

4  80  4  84 

4  81 

4  85^ 

Day 

ot  January. 

Mon.  60  d.  Sight. 

1 —  Holiday. 

2  ...  4  81)4  4^ 

8.. ..  48114  4  8514 
4 —  S. 

6.. ..  48114  4  8514 

6.. ..  48114  4  85)4 
7  ...  4  81)6  4  85)4 

8.. ..  4  8114  4  8514 
9  ...  4  8114  4  85)4 

10.. .  4  8114  4  8514 

11..  .  S. 

12  ...  4  82  4  86 

13.. ..  4  82  4  86 

14.. ..  4  82  4  86 

15.. ..  4  8214  4  8614 
16  ...  4  8214  4  86)4 

17.. ..  4  82)4  4  8614 

1-8. .  • .  S. 

19.. ..  4  8214  4  86)4 

»  . .  4  83  4  87 

!1  ...  4  8314  4  8714 

12.. ..  4  8314  4  8714 

»  ..  4  84  4  88 

W....  481  488 

15  S 

«  4  83  4  87 

17.. ..  48314  4  8714  4  84 

18  ...  4  84  4  88  4  84 


1§§5. 


February.  March. 


60  d. 

Sight. 

60  d.  Sight. 

S. 

S. 

4  841*  4  as 

4  81  4  871* 

484 

4  871* 

4  84  4  87 

4  84 

4  871* 

4  84  4  87 

484 

4  8<l| 

4  84  4  87 

4  84 

4  87-* 

4  84  4  87 

481 

4  871* 

4  84  4  87 

g 

S. 

484 

4  871* 

4  84  4  87 

4  83^  4  87 

4  84  4  87 

4  81 

4  87-4 

4  84  4  87 

4  81 

4  871* 

4  84  4  H7 

4  81 

1  87)1 

4  81  4  87 

4  84 

4  871* 

4  84  4  87 

S. 

8. 

4  84 

4  871* 

4  831*  4  861* 

481 

4  871* 

4  831*  4  861* 

4  84 

4  871* 

4  83)*  4  86)* 

4  81 

4  871* 

4  81  4  86)* 

4  84 

4  871* 

4  81  4  86)* 

4  84 

4  871* 

4  84  4  86)* 

S. 

S. 

Holidav. 

1  8314  4  87 
4  84  4  87)4 


484 


4  85 
4  8714  4  85 
4  8714  4  85 
4  87)4  4  85 


4  84)4  4  87 
4  83  4  8714 


4  8714 
4  8714 
4  87)4 
4  87,14 


4  85)4  4  88 
4  8514  4  88 


-4.pri!. 

60  d.  Sight. 
4  85)4  4  88 
4  8514  4  88 
Holiday, 

4  8314  4  88 
S. 

4  8514  4  88 
4  85)4  4  83 
4  8514  4  88 
4  83)4  4  88 
4  85)4  4  88 
4  8514  4  88 
S. 

4  88)4 
4  8814 
4  88)4 
4  881* 
4  8614  4  881* 
4  86)4  4  8814 

4  8614  4  S81* 
4  8614  4  88)4 
4  87  4  89 

4  87  4  89 

4  89 
4  89 
S. 

4  89 
4  89 
4  89 
4  89 


4  86 
4  86 
4  86 
4  86 


4  87 
4  87 


4  87 
4  87 
4  87 
4  87 


Hgh  4  84  4  88 

.•OW.  4  81)4  4  8514 


4  841 
4  831 


14  88 
4  87 


4  851i 
4  83)1 


4  83  4  87  4  89 

4  86)4  4  8514  4  83 


May. 

60  d.  Sight. 
4  87  4  89 

4  87  4  89 

S. 

4  37  4  89 

4  87  4  89 

4  87)4  4  8914 
4  87)4  4  8914 
4  87  4  89 

4  87  4  89 

S. 

4  87)4  4  8914 
4  88  4  9.) 

4  90 
4  90 
4  90 
4  90 
S. 

4  8714  4  8914 
4  8714  4  8914 
4  87)4  4  89)4 
4  87)4  4  89)4 
4  8-1*  4  891* 
4  8714  4  8914 

4  8714‘'4  8914 
4  87  4  89 
4  8714  4  89 
4  8714  4  89 
4  87)4  4  89 
Holiday, 

S. 


4  88 
4  88 
4  83 
4  S3 


4  88 
4  87 


4  90 
4  89 


June. 

60  d.  Sight. 
4  87)4  4  89 
4  87  4  8814 


4  87 
4  87 
4  87 
4  87 

4  87 
4  87 


4  8814 
4  88 
4  88 
4  88 
S. 

4;88 
4  83 
4  86)4  4  87)4 


4  86 
4  86 
4  86 


4  86 
4  86 
4  86 
4  86 
4  86 
4  86 

4  86 


4  8714  4  89 
4  85  4  86 


July. 

60  d.  Sight. 
4  85  4  86 

4  83  4  86 

4  85  4  86 

Holiday. 
S. 


4  81 
4  87 
4  87 
S. 

4  87 
4  87 
4  87 
4  87 
4  87 
4  87 
S. 

4  87 
4  8514  4  8614 
4  8514  4  8614 
4  85  4  86 

4  8514  4  8614 
4  85)4  4  8614 
S. 

4  85  4  86 

4  85  4  86 


4  83 
4  85 
4  83 
4  85 
4  85 
4  85 


4  86 
4  8614 
4  86)4 
4  8614 
4  8614 
4  86I4 


4  85 
4  85 
4  85 

4  85 


4  S5  4  8814 
4  84)4  4  88 
4  85  4  8614 

4  8614 
4  8614 
4  86)4 

4  86)4 
4  85)4  4  87 
4  8514  4  87 
4  86  4  87)4 

4  86  4  87)4 

4  86  4  8714 

4  8514  4  87 
4  8314  4  87 
4  85)4  4  8714 
4  85)4  4  8714 
4  8314  4  8714 

4  86  4  87)4 

4  8414  4  86 


August. 
60  d.  Sight. 
4  851a  4  8714 
8. 

4  8514  4  8714 
4  88  4  88 

4  86  4  88 

4  86  4  88 

4  8-i  4  88 

Holiday. 

8. 

4  88  4  88 

4  86  4  88 

4  86  4  83 

4  8614  4  881* 
4  86)4  4  88)4 
4  86  4  88 

S. 

4  831*  4  ,8714 
4  851*  4  871* 
4  85  ■  4  87  “ 
4  85  4  87 

4  87 
4  87 
S. 

4  87 
-  .  4  87 

4  81)4  4  861* 
4  841*  4  8614 
4  8414  4  86)4 
4  84)4  4  8614 
S. 

4  84  4  86 


4  85 
4  85 


4  83 
4  85 


Septemb’r. 
60  d.  Sight. 
4  84  4  86 

4  83)4  4  8514 
4  83  4  85 

4  8314  4  85)4 
4  8314  4  85)4 
S. 

4  83)4  4  8514 
4  83  4  85 

4  83  4  85 

4  S314  4  8514 
4  8314  4  8514 
4  S314  4  851* 
S. 

4  8314  4  8514 
4  84  4  86 

4  84  4  86 

4  8314  4  85)4 
4  8314  4  85)4 
4  83)4  4  8514 
S. 

4  84  4  86 

4  84  4  80 

4  8IV4  4  86)4 
4  84)4  4  86)4 
4  .84  4  86 

4  86 
S. 

4  86 
4  86 


4  84 


4  84 
4  84 


4  8414  4  86)4 


October. 
60  d.  Sight. 
4  8414  4  ^14 
4  84)4  4  86)4 
4  841*  4  861* 
S. 

4  84)4  4  8614 
4  84  4  86 

4  84  4  86 

4  84  4  86 

4  84  4  86 

4  84  4  86 


4  84  4  86 

4  84)4  4  86)4 
4  8414  4  80)4 
4  8414  4  86)4 
4  85  4  87 

4  87 
S. 

4  86 
4  80 
4  84)4  4  86)4 
4  8114  4  8614 
4  81  4  86 

4  84  4  80 


November. 
60  d*  Sight. 

S. 

4  84  4  86 

Holiday. 

4  81  4  SS 

484  486 

4  8314  4  8514 
4  83)4  4  8314 

4  8314  4  8514 
4  83)4  4  8514 
4  8314  4  8514 
4  83)4  4  86 
4  S3  4  851* 
a  4  83  4  8514 


December 
60  d.  Sight 
4  83)4  4  W 
4  8314  4  86 
4  83)4  4  86 
4  84  4  8614 

4  84  4  8614 

S. 

4  84  4  8614 

4  8414  4  87 
4  84)4  4  87 
4  8414  4  87 
4  8414  4  87 
4  8414  4  87  , 
S. 

4  841*  4  87  ' 


4  85 


4  81 
4  81 


4  83 
4  83 
4  83 

4  S3  _ 

4  83)4  4  86 
4  83)4  4  86 
S. 

4  83  4  85)4 

4  83  4  851* 


4  8414  4  87 
4  86)4  4  8414  4  87 
4  8514  4  85  4  88)4 

4  85le  4  8514  4  89 
4  8514  4  8514  4  89 
.  S. 

4  So  4  8914 
4  87  4  9014 

4  8614  4  90 
4  86)4  4  90 


4  84  4  86  4  83  4  85 


S. 

4  83)*  4  85)* 

4  SI  4  851* 
Holiday. 

4  831*  4  86 

Holidav. 

4  86^  4  90 

4  84 

4  86 

S. 

4  84 

4  86 

4  83>a  4  86 

4  80  4  89>4 

4  84 

4  86 

s. 

4  86  4  89W 

4  81 

4  86 

4  831*  4  86 

4  86  4  891* 

4  84 

486 

4  80»  4  891* 

4  85 

4  87 

4  84  4  86 

4  87  4  901* 

4  831*  4  851* 

4  83  4  851* 

4  83^48# 

¥ 

FOREIGN  EXCHANGE. 


1886. — The  course  of  foreign  exchange  in  the  year  1886  was  somewhat  remarkable  in  the  striking  contrast  observed 
between  the  first  half  and  the  last  half  of  the  year.  In  the  first  six  months  exports  were  lo^❖  in  value,  imports  were  large 
there  was  little  demand  for  our  securities  abroad,  exchange  ruled  high,  and  gold  flowed  out  every  month,  reaching  a  total  of 
$34,349,628  net  export  of  gold  in  the  half-year.  In  the  last  half-year  all  was  changed — exports  of  grain  and  cotton  were 
heavy,  there  was  a  good  demand  for  our  stocks  and  boncla  from  the  foreign  markets,  exchange  ruled  low.  and  cold  was 
imported  to  the  amount  of  about  $34,000,000.  auu  gum 

j  188/. — There  was  much  iriterest  iu  the  course  of  foreign  exchange  during  the  year  1887  in  so  far  as  the  rates  were  an 
indication  of  the  movernents  in  trade  and  securities.  Sterling  bills  ruled  high  for  a  very  short  time  in  February,  while  the 
freight-handlers’  strike  in  New  York  prevented  the  shipments  of  produce,  but  they  fell  off  immediately  after  that,  and  did 
not  again  rule  near  the  specie-shipping  point.  After  the  first  of  July  exchange  ruled  low,  apparently  owing  to  the  purchase 
of  our  stocks  and  bonds  by  the  foreign  markets,  and  gold  came  in  freely.  During  the  eleven  months  from  January  1  to  Novem¬ 
ber  30  the  net  import  of  gold  amounted  to  $34,306,111  , 

1888. — The  course  of  foreign  exchange  during.  1888  was  very  much  influenced  by  the  relatively  small  exports  of  domestic 
products  ana  the  heavy  imports  of  foreign  merchandise,  and  on  the  other  hand  by  the  continued  stream  of  American  railroad 
securities  towards  Europe  until  the  middle  of  September.  In  the  fall  mouths  the  drain  of  gold  from  London  to  the 
Argentine  Republic  and  to  Russia  also  led  to  a  demand  for  gold  from  our  market.  Under  these  various  influences  the 
rates  of  exchange  ruled  high  at  times,  and  there  were  small  exports  of  gold  in  May,  June  and  July  and  a  larger  export 
late  in  November  and  in  December,  the  total  net  export  of  gold  for  the  year  ending  December  31  being  $20,567,337. 


18§6. 


uay 

of 

January. 

February. 

March. 

.\pril. 

May. 

June. 

Mon. 

60  d.  Sight. 

60  d.  Sight. 

60  d. 

Sight. 

60  d.  Sight. 

60  d.  Sight. 

60  d.  Sight. 

1.... 

Holiday. 

4  87^  4  S914 

4  88^  4  90 

4  87  4  89 

4  87%  4  89% 

4  88  4  90 

2.... 

4  86  4  89% 

4  88  4  90 

4  88}^  4  90 

4  87  4  89 

S. 

4  88  4  90 

3.... 

S. 

4  87^  4  89^ 

4  8834  4  90 

4  87  4  89 

4  87%  4  89% 

4  88  4  90 

4.... 

4  80%  4  00 

4  S7i4  4  89^ 

4  88>^  4  90 

S- 

4  87%  4  89)^ 

4  87^  4  89^ 

6,... 

4  87  4  90% 

4  88  4  90 

4  88 

4  90 

86i.^-7  88^-9 

4  87%  4  89% 

4  87*^  4  89^ 

6... 

4  87%  4  90% 

4  88  4  90 

4  88 

4  90 

4  87  4  89 

4  87%  4  90 

S. 

7  .. 

4  87  4  90 

S. 

S. 

4  87  4  89 

4  87%  4  90 

4  87^  4  89^ 

8.,.. 

4  87  4  90 

4  88  4  90 

4  88 

4  90 

4  87  4  89 

4  87)4  4  90 

4  87i«»  4  89H 

9.... 

4  87  4  90 

4  88  4  90 

4  88 

4  90 

4  87  4  89 

S. 

4  88  4  90 

10... 

S. 

4  88  4  90 

4  88 

4  90 

4  87  4  89 

4  87)4  4  90 

4  88  4  90 

11..  . 

4  87  4  90 

4  88  4  90 

4  88 

89J4-90 

S. 

4  87)4  4  00 

4  88  4  90 

12  .. 

4  87  4  00 

4  88  4  90 

4  88 

89^.90 

4  87  4  89 

4  87%  4  90 

4  88  4  90 

13.... 

4  87)4  4  90 

4  88  4  90 

4  88 

89^-90 

4  87^6  4  89^^ 

4  87%  4  90 

S. 

14.... 

4  87%  4  90 

S. 

S. 

4  87^  4  89^ 

4  87  4  89)6 

4  88  4  90 

15.... 

4  87)6  4  90 

4  88  4  00 

4  88 

89^-90 

4  87-^  4  89^ 

4  87  4  89% 

4  88  4  90 

16  ... 

4  87%  4  90 

4  88  4  90 

4  88 

K9H-90 

4  87^  4  89}4 

S. 

4  88  4  90 

17.... 

S. 

4  88  4  90 

4  88 

4  90 

4  87}i  4  89^ 

4  87  4  89)6 

4  88  4  90 

18.... 

4  87%  4  90 

4  88*^  4  90 

4  88 

4  90 

S. 

4  87)6  4  90 

4  80  4  90 

19.... 

4  87%  4  90 

4  88^  4  90 

4  88 

4  90 

4  87K  4  89^ 

4  87%  4  90 

4  88  4  00 

20  .. 

4  87)6  4  90 

4  4  90 

4  88 

4  90 

4  87^  4  895^5 

4  87%  4  90 

S. 

21  .. 

4  87)6  4  90 

S. 

S. 

4  87i4  4  89^ 

4  87%  4  90 

4  88  4  90 

22. ...  4  8S  4  90 


23 

at... 

2.5  .. 
2B 


4  88  4  90 

S. 

4  87)<;  4 
4  87>i  4  89J<; 
2T....  4  88  4  90  ' 

2,8  ...  4  88  4  90 

29.. ..  4  88  4  90 

30  ...  4  88  4  90 

31.. ..  8. 

Kanee— 

U  igh  4  88  4  90^ 

Low  .  4  86  4  89!^ 


Holiday. 
4  88t4  4  90 
4  8KV4  4  90 
4  88U  4  90 
4  881.4  4  90 
4  88H  4  90 
S. 


879;-8  91^-90  4  87J4  4  89)4 
4  87)4  4  89)4  4  87)4  4  89)4 
4  87)4  -t  S9)4  4  87)4  4  89)4 


4  87  4  89 

4  87  4  89 

4  87  4  89 

8. 

4  87  4  89 

4  87)4  4 
4  87  4  89 


S. 

4  87)4  4  89)4 
4  87)4  4  89)4 
4  87)4  4  89)4 
4  87)4  4  89)<> 
4  87)4  4  89)4 


4  87)4  4  90 
S. 

4  87)4  4  90 
4  88  4  90 

4  88  4  90 

87)4-8  9)4-90 
4  88  4  90 

4  88  4  90 

S. 

Holiday. 


4  88)4  4  90 
4  88)4  4  90 
4  88)4  4  90 
4  88)4  4  90 
4  88)4  4  90 
'S. 

4  88)4  4  90 
4  88)4  4  90 
4  88)4  4  90 


July. 

60  d.  Sight. 
4  88)4  4  90 
4  88)4  4  90 
4  88)4  4  90 
S. 

Holiday. 

4  88  4  89)4 

4  87)4  4  89 
4  87)4  4  89 
4  87)4  4  89 
4  87)4  4  89 
S. 

4  87)4  4  89 
4  87)4  4  89 
4  87)4  4  89 
4  87)4  4  89 
4  87  4  88)4 

4  87  4  88)4 

S. 

4  87  4  88)4 

4  86)4  4  88 
4  86)4  4  88 
4  86)4  4  88 
4  86)4  4  88 
4  86)4  4  88 
S. 

4  87)4 
4  87)4 

4  87)4 
4  87)4 


4  86 
4  86 
4  88 
4  86 


4  85)4  4  87 
4  85)4  4  87 


4  83 
4  83 
4  83 


4  88)4  4  90  4  88)4  4  90 
4  87)4  4  b9>4  4  87  4  89 


4  87)4  4  89)4  4  88 
4  86)4  4  88t4  4  87 


4  90  4  88)4  4  90  4  88)4  4  90 
4  89)4  4  87)4  4  89)4  4  86)4  4  87 


August. 
60  d.  Sight. 
S. 

4  85)4  4  87 
4  85)4  4  87 
4  85)4  4  87 
4  85  4  86)4 

84)4-5  86-6)4 
84)4-5  86-6)4 
S. 

84)4  5  86-6)4 
84)4-5  86-6)4 
4  84  4  85)4 

4  84)4 
4  85 
4  85 
S. 

82)4-3  84)4-5 
4  82)y  4  84)4 
4  82)4  4  84)4 
4  82  ■  4  84 
4  82  4  84 

4  82  4  84 

S. 

4  82)4  4  .84)4 
82-2)4  84)4-5 
82-2)4  84)4-5 
81)4-2  84)^-5 
4  81)4  4  84)4 
4  81)4  4  84)4 
S. 

4  82  4  85 

81)4-2  84)4-5 

4  85)4  4  87 
4  81)4  4  84 


Septemb’r. 
60  d.  Sight. 
4  82  4  85 
4  85 
4  85 
4  85 
S. 

4  85 
4  85 
4  85 
4  82)4  4  85)4 
4  82)4  4  85)4 
4  82)4  4  85)4 
8. 

4  82)4  4  85)4 
4  82)4  4  85)4 
4  82  4  85 

4  85 
4  85 
4  85 
S. 

4  85 
4  82)4  4  85)4 
4  82)4  4  85)4 
4  83  4  86 

4  83  4  86 

4  83  4  86 

S. 

82)4-3  8.5)4-6 
82)4-3  85)4-6 
4  83  4  86 
4  83  4  86 


4  82 
4  82 
4  82 

4  82 
4  82 
4  82 


4  82 
4  82 
4  82 

4  82 


4  82 
4  82 
4  82 


October. 
60  d.  Sight. 
4  83  4  86 

4  83  4  86 

S. 

4  82)4  4  85)4 
4  82)4  4  85)4 
4  82  4  85 

485 
4  85 
4  85 
S. 

81)4-2  84)4-5 
4  81)4  4  84)4 
81-1)4  84^)s 
81-1)4  84-4)4 
4  81)4  4  84)4 
4  81)4  4  84),; 
S. 

4  81)4  4  84)4 
81)4-2  84)4-5 
81)4-2  84)4-5 
4  81)4  4  85 
81-1)4  84)4-5 
81-1)4  84)4-5 
S. 

81-1)4  84)4-5 
4  81)4  4  85 
4  81)4  4  85 
4  81)4  4  85 
4  81)4  4  85 
4  81)4  4  85 
S. 


November. 
60  d.  Sight. 
81-1)4  84)4-5 
Holiday. 

4  81)4  4  85 
4  81)6  4  85 
4  81)4  4  85 
4  81)4  4  85 
S. 

4  82  4  85)4 

4  82  4  85)4 

4  82  4  85)4 

4  81)4  4  85 
4  81)4  4  85 
81)4-2  85-5)4 
S. 

81)4  2  85  5)4 
81)4-2  85-5)4 
81)4-2  85-5)4 
81)4-2  85-5)4 
81)4-2  85-5)4 
4  82  4  85)4 

S. 

4  82  4  85)4 

4  82  4  85)4 

4  81)4  4  85 
Holiday. 

4  81)4  4  85 
81)4-2  85-5)4 
S. 

81)4-2  85-5)4 
81)4-2  85-5)4 


December. 
60  d.  Sight. 
81-1)4  ^-5 
81-1)4  84)4-5 
81-1)4  84)4-5 
4  81)4  4  85 
S. 

4  81)4  4  85 
4  81)4  4  85 
81  1)4  84)4-5 
80)4-1  84-4)4 
4  81  4  84)4 

81  1^  84)4-5 

4  81  '4  84)4 
80)4-1  84-4)4 
80)4-1  84-4)4 
80-0)4  84-4)4 
4  80  4  84 

80-0)4  4  84)4 
S. 

80)4-1  84)4-5 
80)4-1  84)4-5 
80  1  84-5 

80-1  84-5 

4  80  4  84 

Holiday. 

S. 

80-0J^  844H 
4  80^  4  84H 
4  81  4  85 

4  61  4  85 

4  81  4  85 


4  83 
4  82 


4  80 
4  85 


4  83 
4  81 


4  86 

4  84 


4  81 
4  82 


4  84^  4  81H  4  85 
4  85H  4  80  4  84 


1887. 


Day 

of 

Mon. 
1.... 
2 


January. 
60  d.  Sight. 
Holiday. 
S. 


3....  4  81-)^  85-)^ 


4 
6  ... 
6... 
7  ... 
8.... 
9  ... 
10... 
11..  . 
12  .. 

13.. . 

14.. . 

15.. .. 
16  ... 


4el-)4  85-)y 
4  sv-a  m-hi 
4  81)4  4  85)e 
4  81)4  4  85)4 
81)4-2  85)4-6 
S. 

4  82^4  86-)4 
4  83  4  87 

4  83  4  87 

4  83  4  87 

4  83  4  87 

4  83-)4  87-)4 

4  83)4*4  87)4 
4  83)4  4  87)4 
4  83)4  4  87)4 
4  83)4  4  87)4 
4  83)4  4  87,)4 
4  83)4  4  87)4 
S. 

4  84)4  88-8)4 
84)4-5  4  88)4 
84)4-5  88-8)4 
4  85  4  88)4 

4  85  4  88)4 

85  .'’)4  88)4-9 

31....  85)4-6  4  89 
Range— 

H  igh  4  81  4  85 

Low  4  86  4  89 


17.. . 

18.. .. 

19  ... 

20  .. 
21  ... 
22.... 
23  .. 
24.... 

25  .. 

26  ... 

27  ... 

28 

29 

30 


February. 
60  d.  Sight. 
85.14-0  4  89 
85)4-6  4  89 
4  85  4  89 

4  85)4  4  89 
85)4-6  4  89 
S. 

85)4-6  4  89 
8.5)s-0  4  89 
85)6-6  4  89 
85K.-0  4  89 
85)4-6  4  89 
4  86  4  89 

S. 

4  86-)4  89-)4 
4  86)4  4  89)« 
4  88)4  i  8Mi4 
4  86)4  4  89)4 
4  86-)4  89-)<: 
4  80)4  4  89)s 
S. 

4  86)4  4  89)4 
Holiday. 

4  80)4  4  89)4 
4  86  4  89 

4  86  4  89 

4  86  4  89 

S. 

85)4-6  88)4-0 


4  85)4  4  88)4 
4  86)4  4  89>4 


March. 

00  d.  Sight. 
8.))<S-6  88)4-9 
85)4-0  88)4-9 
85)4-6  8^)a-9 
85)4-6  88)4-9 
85)6-6  88)4-9 
S. 

85)4-6  88)4-9 
85)4-6  8834-9 
4  85)4  4  88)4 
4  85'a>  4  88 
4  8.5)4  4  88 
4  8.5)4  4  88 
S. 

85-5)4  87)4-8 
84)4-5  87-7)4 
4  1^)4  4  87 
4  84)4  4  87 
4  84)4  4  87 
4  84)4  4  87 
S. 

84) 4-5  4  87)4 

4  85  87)4-8 

4  85)4  4  88 

4  80  4  88)4 

4  86  4  88)4 

4  86  4  88)6 

S. 

85) 4-6  88-8)4 
85)4-6  88-8)4 
4  85)4  4  88 

4  85)4  4  88 

4  80  4  89 

4  84)4  4  87 


.4pril. 

60  d.  Sight. 
4  85)4  87)4-8 
4  85)4  87)4-8 

4  85)s  87)4-8 
4  85)4  8734-8 
4  86  4  88 

4  86  4  88 

4  86  4  88 

4  86  4  88 

8. 

88-6)4  88-8)4 
4  86>4  88^ 
4  86)4  88-8)4 
4  86)4  88-8)4 
4  86)4  88-8)4 
4  86)4  88  8)4 
S. 

4  86)4  88-8)4 
4  86)4  88-8)6 
86)4-7  88-8)4 
86)4-7  88-8)4 
86)4-7  88-8)4 
86)4-7  4  88)6 
S. 

4  87  4  88)4-9 
4  87  4  88)4-9 
87-7)4  4  89 
87-7)4  4  89 
87-7)4  4  89 
87-7)6  4  89 


May. 

60  d.  Sight. 

S. 

80)4-7  4  88)4 
87-7)4  88)4-9 
87-7)4  88)4-9 
87-7)4  88)4-9 
4  87  88)4-9 

4  87  88)4-9 

S. 

86)4-7  88-814 
86)4-7  88-8)4 
80)4-7  88-8)4 
86)4-7  88-8)4 
80)4-7  88-8)4 
86)4-7  4  88 
S. 

86)4-7  4  88 
80)4-7  88-8)4 
86)4-7  88-8)4 
86)4-7  88-8)4 
86)4-7  88-8)4 
86)4-7  88-8)4 
S. 

86)4-7  88-8)4 
86)4-7  88-8)4 
86)4-7  88  8)4 
86)4-7  88-8)4 
86)4-7  88-8)4 
86)4-7  88-8)4 
S. 

Holiday. 
86)4-7  88-8)4 


4  87)4  4  89  4  87)4  4  89 

4  85)s  4  87)4  4  86)4  4  8b 


June. 

60  d.  Sight. 
4  80)6  4  88 
4  88  4  87)4 

4  86  4  87)4 

4  86  4  87)6 

S. 

85)4-6  4  87)4 
4  85)4  4  87 
4  85)6  4  87 
4  85)4  4  87 
4  85)4  4  87 
4  85)4  4  87 
S. 

4  85)4  4  87 
4  85)4  4  87 
4  85  4  86)4 

4  85  4  86)<. 

4  84)4  4  86 
4  84)4  4  86 
S. 

4  84)4  4  86 
4  84)6  4  86 
4  84)4  4  86 
4  84)4  4  86 
84-4)4  85)4-6 
84-4)4  S5)e-6 

s. 

84-4)4  8.5)4-6 
83^-4  8o4}4 
83H-4  85-5^ 
4  84  4  85»^ 


July 

60  d.  Sight. 
4  84  4  85)4 

4  84  4  85)4 

S. 

Holiday. 

4  84  4  85)4 


4  84 
4  84 
4  84 
4  84 


4  84 


4  85)4 
4  85)4 
4  8.)4 
4  85)4 
S. 

4  85)4 
4  83)4  4  85 
4  83)4  4  85 
4  83)4  4  85 
4  83)4  4  85 
4  83)4  85-5)4 

4  83)4  85-5)4 
4  83)4  85-5)4 
4  83)4  85-5)4 
4  83)4  85-6)4 
4  83)4  4  85)4 
4  83)4  4  35)4 
S. 

4  83)4  4  85)4 
4  83)4  4  85)4 
4  83)4  4  85)4 
4  83)4  4  85)4 
4  83)4  4  85)4 
4  83)6  4  85)4 
S. 


August. 
60  d.  Sight. 
83-3)4  85-5)4 
4  83  4  85 

4  83  4  85 

4  82)4  4  85 
4  82)4  4  85 
4  82)4  4  85 
S. 

4  82)4  4  85 
4  82)4  4  85 
4  86)4  4  85 
4  82)4  4  85 
4  82  4  84)4 

4  84)4 
S. 

4  85 


4  82 


4  82 
4  82 
4  82 
4  82 
4  82 
4  82 


4  85 
4  85 
4  85 
4  85 
4  85 


4  82 
4  82 


S. 


4  85 
85-5)4 
81)4  2  85-5)4 
81)4-2  85-5)4 
81)4-2  8  .-5)4 
81)6-2  85-5>u 
S. 

81)4-2  85-5)4 
81).-2  85-6)4 
81)4  2  85-5)2 


Septemb’r. 
60  d.  Sight. 
4  81  4  85 

4  81  4  85 

4  81  4  85 

S. 

Holiday. 

4  81  4  85 

4  80)4  4  .H4)4 
4  80)6  4  84)4 
4  80)6  4  84)6 
4  80)4  4  84)4 
S. 

4  80)4  4  85 
80)4-1  85-5)4 
80)4-1  85-5)4 
80)6-1  85-5)4 
80)4-1  85-5)4 
80)4-1  85-5)2 
S. 

80)4-1  85-5)4 
80)4-1  85-5)4 
80)4-1  85-5)6 
80)4-1  85-5)4 
4  8o)4  4  85 
4  80)4  4  85 
S. 

4  80)4  4  85 
4  80)4  4  85 
4  80)6  4  85 
4  80)4  4  85 
4  80)2  4  85 


October. 
60  d.  Sight. 
4  80)4  4  85 

S. 

4  80)4  4  85 
4  80)4  4  85 
4  SU)4  4  85 
4  8014  4  85 
4  80)4  4  85 
4  80)4  4  85 
S. 

4  80)4  4  85 
4  81  4  85)4 

81- 1)4  85)4-6 

81)4-2  86-6)4 
4  82  4  86)4 

4  82  4  86)4 

S. 

4  82)6  4  86)6 
4  82)4  4  86)4 
4  82  4  86 

4  82  4  86 

4  82  4  86 

4  82  4  86 

S. 

82- 2)4  4  86 
82-’2)4  4  86 
82-2)4  4  86 
82-2)6  86-6)4 
82-2)4  86-6)4 
4  82)6  4  86)4 

S. 

4  82)4  4  86)4 


November. 
60  d.  Sight. 
82-'2)4  86-6)4 
82-2)2  86-6)4 
82-2)4  86-6)4 
82-2)4  86  6)4 
82-2>2  83-6)4 
S. 

82-2)4  86-6)4 
Holiday. 
82-2)4  86-6)4 
82-2)4  86  6)4 
82-2)4  86-6)4 
82-234  86-6)4 
S. 

82-2)6  86  6)4 
82-2)4  86-6)4 
812-2)4  86-6)4 
82-2)4  86-6)4 
82-2)4  86-6)4 
82-2)4  86-6)4 

4  82)4  4  80)4 
82)4-3  4  88)4 
4  82)4  4  86)» 
Holiday. 
82-2)4  86  6)4 
82-2)4  86-6)4 
8. 

4  82  4  86 

4  82  4  86 

4  82  4  88 


December. 
60  d.  Slguc. 
4  82  4  83 
4  82  4  81 

482  481' 

S. 

4  82  4  81 
«H4-2  85^4) 
81)4-2  85>i-e 
81)4-2  85  ,*-0 
81)4-2  85:>4-o 
81)2-2  85.2  6 
S. 

81) 4-2  85)4-6 

2-2)4  5)4'6)6 
2-2)4  534-6)2 
4  82)6  ^0)4 

82) 4-3  86-6)4 

8. 

4  83  4  86>4 
4  83  4  86)4 

4  83  4  86'.2 

4  83)4  86)4-7 
4  83)4  4  87 
4  83)4  4  87 
S. 

Holiday. 

4  83)4  4  87 
4  83)4  4  87 
4  83)4  4  87 
4  83)4  4  87 
4  83)4  4  87 


4  8C)4  4  88 
4  83)4  4  85 


4  84  4  85)4  4  83)4  4  8534  4  81  4  65)4  4  82)4  4  86)4  4  83  4  86)4  4  83)4  4  87 
4  81)4  4  85  4  81)4  4  84%  4  80)4  4  84)4  4  80)4  4  85  4  8i  86  4  81)»  4  85)4 


1§8§.’ 


Day 

of  January. 
Mon.  60  d.  Sight. 

1.. ..  S. 

2  ...  Holiday. 

3. .  . .  4  83)4  4  87 

4.. ..  83)4-4487 

5  . . .  84-4)4  87  7),; 

6  ...  4  84  4  87 

7  ...  84.4)4  87-7)4 

s  s 

9'!!!  84)4-5  87)4-8 

10.. .  4  85  4  88 

11. .  .  4  85  4  88 

12.. .  4  85  87-7)6 

13  ...  84)4-5  87-7)4 

14.. ..  84)4-5  87-7)4 

15.. ..  8. 

16  ...  84)4-5  87-7)4 

17.. .  84)4-5  87-7)4 

18.. ..  84)4-5  87-7)4 

19  ...  84)4-5  87-7)4 

20  . .  4  4  87% 

21  ...  4  85  4  87)4 

22  g 

23':;'  4  85)4  87)4-8 

24.. ..  4  85)4  87)4-8 

25  ...  4  35)4  87)4-8 

26  ...  4  85)4  87)4-8 

27.. ..  4  83)4  87)4-8 
28  ...  4  85)4  87)4-8 

30.;."  4  85  4  87-)4 

31.. ..  4  84)4  4  86)4 
Range- 

High  4  8.5)4  4  88 
JjOW.I  4  83)4  4  86)4 


February. 
60  d-.  Sight. 

84) 4-5  8'l)4-7 
804  5  88)4-7 
4  8t-)4  86-)4 
4  84-)4  86  )4 

S. 

4  84-)4  8G-)4 
4  81-)4  8i-)4 
4  84-)4  86-)4 
4  84)4  4  8.1% 
4  84)4  4  86)4 
4  84)4  4  86)4 
S. 

4  85  4  87 

4  85  4  87 

4  85  4  87 
4  s5-)4  4  87 
4  85-14  4  87 
4  85-^  4  87 

4  85-)4'4  87 
4  H5)r87-)4 
Holiday. 

4  85)4  4  87)4 

85) 2-6  87)4-8 
85)4-6  87)4-8 

S. 

85)4-6  87)4-8 
85)4-6  87)4-8 
85)4-6  87)4-8 


4  86  4  88 

4  84  -  4  86 


March. 

60  d.  Sight. 
4  8'l-)6  88-)4 
4  86-)4  88-)4 
4  86-)4  88-)4 
S. 

4  86-)4  8R-)4 
4  86-14  88-)4 
4  86-)4  88-)4 
4  86-s.  88-)4 
4  80-)4  88-)4 
4  86-)4  88-)4 
S. 

4  86-)6  8S-)4 
4  86-)4  88-)4 
4  88-)4  98-)4 
4  86-)4  S8-)4 
4  80-)4  8S-)4 
4  86-)4  88-)4 
S. 

4  86-)4  88-14 
4  86-)4  8H-)4 
4  86)^ 4  88)4 
4  80)6  4  88)4 
4  86)4  4  83)4 
4  86)4  4  88)4 
S. 

4  86)4  4  88)4 
4  86)4  4  88)6 
4  86)4  4  8«)4 
4  86)4  4  88)4 
4  86)2  4  88)4 
4  86)4  4  88)4 

4  86)4  4  88)4 
4  86 .  4  88 


April. 

60  d.  Sight. 
S- 

4  80-)4  88-)4 
4  8i-)4  88-)4 
4  86-)4  88- )2 
4  86-)4  83-)4 
4  86-)4  88-)4 
4  86-)4  88-)4 
8. 

4  88-)4  88-)4 
4  H6-)4  88-)4 
4  86-)4  88-% 
4  86-)4  88-)4 
4  86-14  88-)4 
4  88-)4  88-)4 
S. 

4  86-V4  88-)4 
4  86-)4  88-)4 
4  86)4  4  88)4 
4  86)4  4  88)4 
4  86)6  4  88)4 
88)4-7  88)4-9 
S. 

4  89 


4  87 
4  87 
4  87 
4  87 
4  87 
4  87 

4  87 


4  87 
4  86 


4  89 
4  89 
4  89 
4  89 
4  89 
S. 

4  89 


4  89 
4  88 


May. 

60  d.  Sight. 
86)4-7  88)4-9 
86)4-7  88)4-9 
86)4-7  88)4-9 
4  87  4  89 

4  89 
S. 

4  89-% 
4  8y-)4 
4  89)4 
4  89)4 
4  89% 
4  89)4 
S. 

4  89)4 
“  % 


4  87 

4  87 
4  87 
4  87 
4  87 
4  87 
4  87 


16)4-7  89-)4 
1  87  4  89)4 


4  87 
86)4-7 
86’  •  * 

4  87  4  89% 

4  87  4  89)4 

S. 

4  87-)4  4  90 
4  87)4  4  00 
4  87)4  4  90 
4  87%  4  90 
4  87)4  4  90 
4  87)4  4  90 
8. 

4  87%  4  90 
4  87)4  4  90 
Holiday. 

4  87)4  4  90 


4  87)4  400  4  88 

4  86)4  4  88)4  4  87 


June. 

60  d.  Sight. 
4  87%  4  90 
4  87)4  4  90 
S. 

4  87%  4  90 
4  87)4  4  90 
4  87  4  89% 

4  87  4  89)4 
4  87  4  89% 

4  87%  4  89)4 
S. 

4  87%  4  89)4 
87)6-8  0%-0O 
87%-8  9%-90 
4  87%  4  89)4 
4  87%  4  89)4 
4  87%  4  89)4 
S. 

4  87)4  4  89% 
4  87%  4  89)3 
4  87%  4  89)4 
4  87%  4  89)4 
4  87)4  4  89% 
4  87)4  4  89% 
S. 

4  87)4  4  89)4 
4  87)4  4  89% 
4  87!4  4  89% 
4  87%  4  89)4 
87-7)4  89-9)4 
87-7%  89-9% 


July 

60  d.  Sight. 

S. 

4  87)4  4  80-)4 
4  87)4  4  89-)| 
Holiday. 

4  87%4  89-)4 
4  87%  4  89-% 
4  87)4  4  89-)4 
S. 

4  87%  4  89-% 
4  87)4  4  89-% 
4  87%  4  89-)4 
4  97%  4  80-% 
4  87%  4  89-)4 
4  87)44  89-% 
S. 

4  87%189-)4 
4  87%  4  8H-% 
4  87)4  4  89-% 
4  87%  4  89-% 
4  87%  4  89-% 
4  87%4  89-)4 
S. 

4  87)4  4  89-)4 
4  87  88%-9 

4  87  88%-9 

4  87  88)4-9 

4  86%  4  ^% 
4  88%  4  88)4 
S. 

4  86%  4  88)4 
4  86  4  88 


August. 
60  d.  Sight 
4  80  4  88 

4  86  4  88 

H5%-6  4  88 
85%-6  4  88 
S, 

85%-8  4  88 
85%-6  4  88 
85%-6  4  88 
85%-6  4  88 
85%-0  4  83 
85%-6  4  88 
S. 

4  85%  4  88 
85 -)6  87)4-8 
85-%  87%-8 
85-)4  87%-8 
85-%  87%-8 
85-)4  87%-8 
8. 

4  85-%  4  88 
4  8544  4  88 
4  85-)4  4  88 
4  85%  4  88)4 
4  85)4  4  88% 
4  85%  4  88)4 
S. 

4  85%  4  88)4 
4  85)4  4  88% 
4  85%  4  88% 
4  85%  4  88)4 
4  85)4  4  88)4 


Septemb’r. 
60  d.  Sight. 
4  85%  4  88)4 

S. 

Holiday. 

4  85%  4  88)4 
4  85%  4  .88% 
4  85%  4  8^% 
4  85%  4  88)4 
4  85%  4  88% 
S. 

4  85%  4  88)4 
4  85%  4  88% 
4  83%  4  88% 
4  85%  4  89 
4  80)4  4  89 
4  85%  4  89 
S. 

4  85%  4  89 
4  85%  4  89 
4  85)4  4  89 
4  85-)4  88%-9 
4  85-)4  88%-9 
4  85  88%-9 

S. 

4  85  88)4-9 
84)4-3  8s)4-9 
84%-5  88%-9 
81)4-5  88)4-9 
84%-5  88%-9 
84%-5  88)4-9 
S. 


October. 
60  d.  Sight. 
81)4-5  88%-9 
81)4-5  88)4-9 
84)4-5  8S)4-9 
4  84%  4  89 
4  84%  4  89 
4  84%  4  89 
S. 

4  84)4  4  89 
4  84%  4  89 
4  84)4  4  89 
4  84%  4  89 
4  84%  88%-9 
4  84)4  88)4-9 
S. 

4  84)4  88)6-9 
84)4-5  88)4-9 
84)2-5  83%-9 
84)4-5  88%-9 
84%-5  88%  9 
84)4-5  88)4-9 
S. 

84%-5  88%-9 
84)4-5  88%-9 
84)4-5  88%-9 
84%-3  88)4-9 
84)4-5  4  88% 
84)6-5  4  88% 
S. 

4  S4%-4  88% 
4  85  4  88)4 

4  83  4  88)4 


November. 
60  d.  Sight. 
4  85  4  88)4 

4  83-%  488% 
4  85-%  4  88)4 
S. 

485-)4  4  88)4 
Holiday. 
485-%  4  88% 
4  85-%  488% 
483-%  488% 
4  85-%  4  88)1 
S. 

485-%4  88% 
4  85-)4  4  88% 
4  85-%  4  88)4 
4  85-%  48.s)4 
4  8.)-%  4  88)6 
4  85-%  88)4-9 
S. 

4  85)4  4  89 
4  85%  4  89 
4  85%  4  89 
4  85)4  4  89 
4  85%  4  89 
4  85)4  4  89 
S. 

4  85%  4  89 
4  83%  4  89 
4  85%  4  89 
Holiday. 

4  85%  4  8^9 


December. 
60  d.  Stgnc. 
4  85)^4  89 

4  85%  4  89 
4  85%  4  89 
83-)4  4  89 
85-%  4  89 
85-%  4  89 
85-)4  4  89 
S. 

85-)4  4  89 
85-)4  4  89)4 
85  )4  4  89  V 
85-%  4  89)4 
S5-%  4  89% 
85-%  4  89)4 
S. 

85-)4  4  89% 
85-)4  4  80)4 
85-)4  4  89% 
85-%  4  80)4 
85-)4  4  89)4 
b5-)4  4  80)4 
S. 

85-)4  4  89)4 
Holiday. 
85-%  4  89)4 
83  )4  4  89% 
84%-5  89-)4 
84%-5  89-)4 
S. 

84)4-6  89-)4 


4  90 
4  89 


4  87)4  4  89)4  4  80  4  88)4  4  85)4  4  89  4  85  4  89  4  85%  4  80  4  85%  4  89)4 

4  86  4  88  4  85  4  87)4  4  84)4  4  88)4  4  84)4  4  88%  4  85  4  88%  4  84)4  4  89 


INVESTMENTS  AND  SPECULATION. 

INTEREST  AND  INCOME  TABLES. 


In  purchasing  securities  for  investment,  the  important  points  considered  are  the  following:  first;  that  th 
principal  and  interest  shall  be  secure  beyond  question;  second,  that  the  profit,  or  annual  rate  of  interest  realized 
on  the  outlay,  shall  be  satisfactory;  third,  that  the  securities  purchased  shall  be  readily  salable;  and  fourth,  with 
parties  engaged  in  active  business,  that  the  securities  shall  be  available  to  pledge  as  collateral  for  loans,  in  case  it 

is  desired  so  to  use  them. 

The  great  bulk  of  investments  in  stocks  and  bonds  is  divided  among  (1)  U.  S.  Government  bonds;  (2)  btate, 
city  and  county  bonds;  (3)  bonds  or  stocks  of  corporations;  (4)  bonds  and  mortgages  on  real  estate. 

As  a  general  classification  of  these  several  forms  of  investment,  the  most  obvious  one  is  that  which  divides 
them  into  two  sorts;  first,  those  depending  on  the  character,  standing  and  permanent  solvency  of  the  party  issuing 
the  obligation;  second,  those  having  a  lien  on  specified  pieces  of  property,  and  dependent  mainly  on  the  value  of 
such  property  for  their  security.  In  the  first  class  belong  the  U.  S.  Government  bonds.  State  bonds.  City  bonds. 
County  and  Town  bonds,  and  the  stocks  or  plain  bonds  of  corporations.  In  the  latter  class  belong  the  mortgage 
bonds  of  railroads  or  other  companies  and  real  estate  bonds  and  mortgages.  This  distinction  is  mainly  important 
in  presenting  to  the  investor  the  option  of  trusting  to  the  integrity  and  probable  permanent  stability  of  ^  the 
government  or  corporation  issuing  a  stock  or  bond,  or,  on  the  other  hand,  of  trusting  in  the  value  of  a  specified 
piece  of  property  in  a  certain  location,  on  which  his  bond  is  secured. 


INTEREST  AND  INVESTMENT  TABLES. 


The  tables  following  show  (in  the  “Compound  Interest  Table”)  the  accumulation  of  principal  and  interest  on  one  dollar  at 
various  rates  per  annum  from  1  to  10  per  cent,  interest  being  compounded  semi-annually,  and  (in  the  “  Tables  for  Investors” 
the  rate  per  cent  per  annum  realized  on  securities  purchased  at  various  prices,  from  10  to  300.  Thus,  by  use  of  the  tables,  it  is 
seen  at  a  glance  that  a  7  per  cent  $1,000  bond  purchased  at  86  pays  8-13  per  cent  a  year  ou  its  cost.  The  accumulation  of  priu^ 
cipal  and  interest  is  seen  to  be  in  five  years  $1,410-50,  in  ten  years  $1,989-70,  which  in  this  case  would  be  the  result  of  an  outlay 
of  $860,  provided  the  interest  was  re-invested  semi-annually. 

COMPOUND  INTEREST  TABLE. 
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2  per  1 

3  per  1 

4  per  1 

4X  per 

5  per  1 

6  per 

7  per 

7  3-10  per  j 

Number  of  Years.  j 
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cent.  1 

cent.  1 

cent. 

cent. 

cent,  j 

cent. 

tent. 

cent,  j 
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$1-0100 

$1-0201 
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$1-0404 

$1-0455 

$1-0506 

$1-0609 
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' 1 • 0201 
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11530  1 

2  . 
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1  1940 
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3 . 
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1-1264 

1-1715 
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4 — . 

/; . 

1-0511 

1-1045 

1-1605 

1-2188 

1-2481 

1-2800 

1-3439 
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$1  2681 

$1-3004 

$1  3448 

$1-4257 

$1-5110 
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G . 

1 • 0723 

1- 1494 

1-2317 

1-3193 

1-3643 

1-4129 

1-5125 

1-6186 

1-6502 

7 . 

r0830 

1  - 1725 

1-2689 

1-.3726 

1-4264 

1-4845 

1-6047 

1-7339 

1-7729 

8 . 

1*0949 

1-1961 

1  3073 

1-4281 

1-4913 

1-5596 

1-7024 

1-8574 

1-9047 

9 . 

11059 

1-2201 

1-3463 

1-4858 

1  5592 

1-1385 

1-8061 

1-9897 

2 -0462 

$1-1170 

$1-2446 

$1-3875 

$1-5458 

$1-6301 

$1-7234 
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1-2952 

1-4727 

1-6732 

1-7820 

1-9001 

2-1564 

2-4459 
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13 . 

11508 

1  3212 

1-5172 

1-7408 

1-8631 

1-9963 

2-2878 

2-6201 

2-7258 

1  i . 

1-1623 

1-3478 

1-5630 

1-8111 

1-9479 

2-0933 

2  4271 

2-8068 

2-9284 

$ri740 

$1-3748 

$1-6103 

$1-8843 

$2-0365 

$2-2027 

$2-5749 

$3 -0067 

$3  1461 

1 0 . 

’1*1857 

1-4025 

1-6589 

1-9004 

2-1272 

2-3142 

2-7317 

3-2208 

3-3800 

17 . 

1T976 

1-4307 

1-7091 

2-0396 

2-2240 

2-4313 

2-8981 

3-4502 

3-6312 

18 . 

1 • 2096 

1-4594 

1.7607 

2-1220 

2-3-252 

2-5544 

3 -0746 

3  6960 

3*9011 

19 . 

►>  0 . 

1-2218 

1-4888 

1-8140 

2-2078 

2-4810 

2-6837 

3-2618 

3-9592 

41911 

$1-2341 

$1-5187 

$1-8686 

$2-2970 

$2-5415 

$2-8196 

$3-4605 

$4-2412 

$4 -.5026 

2  1 

1*2465 

1-5492 

1-9253 

2-3898 

2-6572 

2  9624 

3-6712 

4-5433 

4-8.373 

22 . 

1*2590 

1-6804 

1-9835 

2-4863 

2-7781 

3-1123 

3-8948 

4-8669 

5-1969 

23 . 

1-2716 

1-6121 

2  0434 

2-5868 

2-9045 

3-2699 

4-13-20 

5-21.36 

5-5832 

24 . 

oc . 

1-2843 

1-6445 

2-1052 

2-6913 

3  0367 

3-4354 

4-3836 

5-5849 

5-9982 

$1-2973 

$1  6776 

$2-1688 

$2-8006 

$3-1749 

$3-6094 

$4-6.506 

$5-9827 

$6-4441 

2u  . 

'1-3103 

1-7113 

2-2.344 

2-9131 

3-3193 

3-7921 

4-9338 

6-4068 

6-9231 

1*3235 

1-7457 

2-3019 

3-0318 

3-4703 

3-9841 

5-2343 

7-4377 

28 . 

1  *  J'367 

1-7808 

2 -.3715 

3-1543 

3-6282 

4-1858 

6-55.31 

7-3543 

7-9906 

29 . 

ao . 

1-3501 

1-8406 

2-4432 

3-2818 

3-7933 

4-3977 

5-8913 

7-8781 

8  .5846 

$l-.-,637 

$1  8430 

$2-5170 

$3-4144 

$3-9660 

$4  0203 

$6-2500 

$8-4391 

$9-2227 

1*3773 

1-8800 

2-5931 

3-5.523 

4-1465 

4-854-2 

6-6307 

9-0402 

9-9087 

04> . 

(  r39ii 

1-9176 

2-6715 

3-69,58 

4-3351 

5  0999 

7 -0345 

9-6841 

10-6453 

00 . 

1  1*4051 

1-9562 

2-7.522 

3-8451 

k  4-5.324 

5-3581 

7-4629 

10  3738 

11  4366 

34 . 

3  .  . 

1  1-4192 

1 ■ 9955 

2-8.':54 

4-0005 

r  4-7.387 

5-6294 

7-9174 

11-1126 

12-2867 

$1-4334 

$2  0356 

$2-9211 

$1-1621 

$4-9543 

$5-9144 

$8-3996 

$11-9041 

$13-2000 

1-4478 

2  0765 

3  0094 

4-3302 

5-1798 

6-2138 

8-9111 

12-7620 

14-1811 

1*4623 

2-1183 

3-1004 

4  5052 

5-4146 

6-5284 

9-4538 

13-6709 

15-2353 

1*4770 

2-1608 

3 -1941 

4-6872 

5-6610 

6-8589 

10-1295 

14-6446 

16-3077 

40 . . 

1-4918 

2- -4043 

3*2907 

4-8766 

5-9288 

7-2061 

10-6403 

15-6877 

17-5844 

$1-5067 

$4-2486 

$3-3901 

$5-0746 

$6-1986 

$7-5709 

$11-2883 

$16-8050 

$18-8915 

’1-.5218 

2-2938 

3-4926 

5-2785 

6-4807 

7-9542 

11-9758 

18-0020 

20  2956 

1-5371 

2-3399 

3-5982 

5-4928 

6-7750 

8-3569 

12-7051 

19-2842 

21  8043 

1  5545 

;  2-3869 

3-7070 

5-7147 

7 -0840 

8-7800 

13-8832 

20-6577 

23-4-250 

1-5701 

1  2-4349 

3-8191 

5-9156 

7-4062 

9-2-245 

14-7-287 

22-1290 

25-1663 

AH  .  .  .  ! . 

$1-5858 

$2-4838 

$3-9345 

$6-1858 

$7-7430 

$9-6915 

$15-6267 

$28-7052 

$27  0369 

1*6017 

2-5338 

4  0432 

6-4357 

8  0954 

10 -1822 

16-5773 

25-3936 

29-0466 

1*6178 

2-5847 

4 ■ 1655 

6-6957 

8-46.38 

10-6967 

17-5868 

27-20-22 

31- -2057 

1-6830 

2-6367 

4-2914 

6-9662 

8-6490 

11-2383 

18-6597 

29  1.397 

83-52.53 

50 . 

1-6494 

2-6897 

4-4211 

7-2477 

9-2510 

11-8072 

19-7941 

31-2141 

86 -0164 

8  per 
cent. 


$10816 

11692 

1-2646 

1-3678 

1-4794 


$1-6002 
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1-8720 
S-0247 
S  1899 


$2-3687 

2-5619 

2-7710 

2- 9971 

3- 2417 


$3-5062 

3- 7928 

4- 1018 
4-4365 
4-7985 


$5-1900 

5- 6136 

6  0716 

6- 5670 

7  1030 


$7-6826 

8-3094 

8- 9875 

9- 7208 
10-5143 


$11-3742 

12- 3024 

13- 3062 

14- 3920 

15- 5664 


$16-8367 

18- 2105 

19- 6965 
21-3038 
23 -0422 


$24-9224 

26-9561 

29-1857 

31-5348 

34-1080 


10  per 
cent. 


$1-1026 

1-2155 

1-3400 

1-4778 

1-6-287 


$1-7957 

1- 9747 

2- 182i' 

2-4O64 
2  653o 


$2-9250 

3-2248 

3-5553 

3- 9198 

4- 32-<6 
$4-7645 

e-2529 

5- 7883 

6- 3816 

7 - 0362 


$7-7574 

8- 5525 

9- 4292 

10- 3957 

11- 4612 


$12-6350 

18-9311 

15- 3591 

16- 9334 
18-6691 


$20  6827 
22  6924 
25  0184 
27-5828 
30-4081 


$33  5249 

ggOBlJ 

40-7497 
44-9266 
49-5316 
“$5411(16 
60-20.59 
60-3771 
73-1807 
80  6817 


$36-8813 

39-8908 

43-1459 

45-6666 

60-4716 


^$8s-9516 

98-0692 
107  1213 
118-101? 
180-2066 
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STOCK  SPECULATION. 


STOCK  SPECULATION. 

Speculative  traneactions,  as  distinguisTied  from  regular  investment  dealings,  are  those  conducted  on  ‘'margins/'  and  in  which 
the  operator  does  not  pay  or  receive  the  actual  price  of  the  stocks  bought  or  sold,  but  simply  places  a  sufficient  margin  in  the  hands 
of  his  broker  (usually  10  per  cent  of  the  par  value)  to  protect  the  latter  against  loss  from  fluctuations  in  the  price.  A  party  who 
purchases  stocks  in  anticipation  of  a  rise,  but  pays  the  actual  price  thereof,  is  not,  according  to  the  usual  acceptation  of  the  term 

engaged  in  speculation.  ,  tt  -dr 

It  should  be  clearly  understood  that  the  ultimate  responsibility  in  stock  operations  is  with  the  customer.  He  runs  the  rish  oi 

the  failure  of  his  own  broker;  nor  can  he  hold  him  responsible  for  losses  occasioned  by  the  fraud  or  failure  of  others  with  whonr 
he  had  made  contracts.  The  broker  stands  in  the  position  of  an  agent  acting  for  his  principal.  It  is,  therefore,  hardly  necessarj 
to  remark  upon  the  importance  of  dealing  through  brokers  who  have  both  integrity  and  pecuniary  responsibility.  , 

The  great  central  point  in  stock  speculation,  about  which  the  whole  business  revolves,  is  the  fact  that  on  the  purchase  or  sale 
of  the  usual  amount  of  100  shares  of  stock,  representing  a  par  value  of  $10,000,  each  fluctuation  of  1  per  cent  from  the  purchase 
price  occasions  a  gain  or  loss  of  $100,  and  this  is  the  same  whether  the  purchase  is  at  a  price  above  or  below  par.  ^ 

Next  comes  the  question  of  interest,  which  is  charged  on  the  actual  amount  that  the  stock  costs,  plus  the  broker  s  commission 
for  buyincr,  and  is  usually  at  the  rate  of  6  per  cent  to  customers,  though  higher  rates  are  charged  when  the  money  market  is  in 
such  a  condition  that  money  for  carrying  stocks  commands  higher  figures.  Prior  to  the  repeal  of  the  Usury  Law  as 
pertaining  to  call  loans  in  New  York  (by  the  Act  of  1882),  it  was  customary  in  times  of  monetary  stringency  to  charge 
commissions  for  obtaining  loans,  which  commissions  varied  from  1-64  to  1  per  cent  a  day,  and  were  a  very  severe  x 


on  stock  operators. 

Subsequent  to  the  question  of  interest  is  that  of  commissions,  which  are  flxed  in  speculative  transactions  at  ^  of  1  per  cent  on 
the  par  value  of  the  stock,  amounting  to  $12  50  for  buying  100  shares  of  stock  and  the  same  for  selling,  thus  making  the  cost  of 
one  “turn”  in  stocks  just  $25.  The  Stock  Exchange  does  not  allow  any  transactions  to  be  made  by  its  members  for  outsiders  at 
less  than  i  commission.  Dividends  paid  during  the  pendency  of  a  contract  always  go  to  the  nominal  owner  of  the  stock.  The 
whole  class  of  stock  operations  ordinarily  carried  on  in  New  York  may  be  classified  as  follows  : 

1.  Buying  for  a  rise,  or  going  “long”  of  stocks. 

2.  Selling  for  a  decline,  or  going  “short”  of  stocks. 

3.  Buying  or  selling  as  above,  but  on  “options.” 

4.  Buying  or  selling  “  privileges,”  generally  known  as  “  puts,”  “calls”  and  “spreads.” 

The  last-named  are  not  recognized  by  the  New  York  Stock  Exchange. 

1.  Buying  for  a  rise  is  by  far  the  most  ordinary  transaction  with  non- professional  speculators.  In  this  case  the  customer 
usually  deposits  $1,000  in  his  broker’s  hands  as  a  10  per  cent  ‘  margin”  on  100  shares  of  stock  which  he  orders  to  be  purchased, 
and  which  his  broker  holds  or  “carries”  for  him  until  ordered  to  sell  the  same,  or  until  the  margin  is  about  exhausted.  In  the 
latter  case,  if  the  customer,  on  request,  fails  to  put  up  more  margin,  the  broker  is  at  liberty  to  sell  the  stock  immediately,  and 
charge  him  with  the  loss,  if  any.  Interest  is  charged  the  customer  on  the  purchase  price,  with  buying  commission  added,  usually 
at  6  per  cent,  as  long  as  the  stocks  are  carried.  In  case  of  a  tight  money  market  the  broker  is  entitled  to  charge  liis  customer  any 
additional  price  which  money  actually  commands  for  carrying  the  stocks.  A  party  carrying  stocks  for  a  rise  is  said  to  be  “long 

of  the  market,  or  a  “bull.”  •  •  i  n 

2.  Selling  for  a  decline,  or  going  “short”  of  stocks  (being  a  “bear  ”),  is  also  a  very  common  transaction,  and  is  simply  the 
opposite  of  buying,  as  above,  except  that  the  seller,  not  having  the  stock,  is  obliged  to  borrow  it  for  present  delivery,  and  take  the 
’•isk  of  buying  it  back  at  a  future  day,  to  return  to  the  lender.  Aside  from  the  ordinary  fluctuations  of  the  market,  the  chief  risk 
in  thus  “selling  short”  is  in  the  chance  of  a  "corner”  in  the  stock  in  case  a  clique  get  control  of  it  and  force  prices  up  to 
extraordinary  figures.  This  is  a  rare  operation,  but  has  at  times  been  effected  in  the  New  York  market  with  disastrous 
consequences  to  those  who  were  “short”  of  the  cornered  stocks.  As  a  general  rule,  nothing  is  paid  for  the  use  of  the  stock;  but  in 
case  it  is  scarce,  a  consideration  has  to  be  paid  for  the  use  from  day  to  day.  Margins  and  commissions  are  the  same  as  above. 

3.  Buying  or  selling  on  “options”  is  a  transaction  in  which  the  purchaser  or  seller,  as  the  agreement  may  be,  has  the  option  to 
call  for  or  tender  the  stock  at  the  price  named,  at  any  time  within  the  period  limited  by  the  contract;  but  the  Stock  Exchaiige  does 
not  recognize  contracts  running  over  GO  days.  Thus  a  party  anticipating  a  rise  in  stocks  purchases  100  shares,  “  buyer  30,  or  on 
bis  option  to  call  for  the  delivery  of  the  stock  at  any  time  within  30  days,  at  the  price  named;  this  price  is  usually^  somewhat 
.above  the  current  price  at  the  time.  If  a  decline  in  stocks  is  expected,  a  sale  is  similarly  made  “  seller  30,”  or  at  seller  s  option  to 
deliver  at  any  time  within  30  days  at  the  price  named,  and  the  price  is  usually  more  or  less  below  the  market  at  the  time.  In 
purchases  on  buyer’s  option  (for  any  time  over  three  days)  the  buyer  is  charged  with  interest  on  the  price  of  the  stock  up  to  the  time 
he  calls  for  it.  In  sales  at  seller’s  option  the  seller  is  credited  with  interest  on  the  price  of  the  stock  till  he  chooses  to  tender  it. 
Interest  in  either  case  is  at  6  per  cent,  according  to  a  rule  of  the  Stock  Exchange;  and  at  the  end  of  the  optional  period  the  seller  is 
obliged  to  deliver,  and  the  buyer  to  receive,  the  stock,  if  the  contract  has  not  previously  been  closed.  Margins  and  commissions 
are  the  same  as  above. 

4.  Stock  privileges,  or  “Puts,”  “Calls,”  and  “  Spreads”  or  “  Straddles,”  as  they  are  commonly  called,  are  contracts  entitling 
the  holder  to  receive  or  deliver  certain  stocks  at  any  time  within  a  period  limited  (usually  30  or  60  days)  and  at  a  price  therein  speci¬ 
fied;  in  the  case  of  “  spreads”  the  privilege  is  either  to  receive  or  deliver.  A  certain  cash  price  is  paid  for  the  contract  by  the  pur¬ 
chaser,  and  his  entire  liability  in  the  transaction  is  limited  to  that  amount;  and,  as  the  question  of  interest  does  not  enter  into  the 
matter,  the  uncertainties  of  the  money  market  need  not  be  taken  into  consideration.  The  amount  paid  for  a  100  share  privilege  is 
generally  $100  for  30  days,  and  $150  to  $200  for  CO  days,  and  for  double  privileges  a  larger  amount.  The  variance  from  the  current 
market  price  at  which  privileges  on  different  stocks  are  sold  varies  widely,  according  to  the  character  of  the  stock  named  and  the 

condition  af  the  market  at  the  time.  ...  j 

A  ‘  ‘  Put”  entitles  the  holder  to  put  or  deliver  stock  to  the  signer  thereof,  within  the  time  and  at  the  price  therein  namea,  and 

the  contract  reads  substantially  as  follows:  York, _ ,  18-- 

For  Value  Keceivbu,  the  bearer  may  deliver  me  One  Hundred  Shares  of  the  stock  of  the - —  Railroad  Company,  at  the  price  of  per  cent,  any 

time  in  thirty  days  from  date.  The  undersigned  is  entitled  to  all  dividends  declared  during  the  time.  _ 

(Signed)  '  ' 

A  “Call”  entitles  the  holder  thereof  to  call  for  or  demand  stock  from  the  signer  thereof,  according  to  the  terms  specified,  and 


reads  about  as  follows: 

For  Value  Received,  the  hearer  may  call  on  me  for  One  Hundred  Shares  of  the  Stock  of  the 
any  time  in  thirty  days  from  date.  The  bearer  is  entitled  to  all  dividends  declared  during  the  time. 

(Signed) 


New  York, - ,  lb—. 

Railroad  Company,  at  the  price  of - per  cent 


A  “Spread”  is  a  double  privilege,  and  entitles  the  holder  either  to  deliver  to,  or  demand  from,  the  signer  thereof,  the  stocks 
named  in  it,  according  to  the  terms  of  the  agreement.  If  the  prices  named  in  both  cases  are  the  same,  then  it  is  known  as  a 

“  Straddle.”  'fhe  contract  reads  substantially  as  follows:  York _ 18— 

For  Value  Received,  the  bearer  may  call  on  the  undersigned  for  One  Hundred  Shares  of  the  Stock  of  the  Company ,  at  per  cent,  any  time  in 

^^'^^^Or^the  Bearer  may  put  or  deliver  the  same  stock  to  the  undersigned,  at  —  per  cent,  any  time  within  the  period  named.  All  dividends  declared  during 

the  time  are  to  go  with  the  Stock  in  either  case.  _ 

Expires - ^ - ,  18—.  (Signed)  - 

To  |he  piircliaHer  of  “Piits,”  “Calls,”  or  “  Spreads”  tfeero  laq  liability  to  loss  beyond  the  amount  paid  in  cash  for  the  contra,pi* 


UNITED  STATES  SECURITIES. 

PRICES  FROM  1860  TO  1888,  INCLUSIVE. 

The  debt  of  the  United  States  in  1860  ,vas  only  »C4.8«,a87,  and  from  that  point  it  steadily  rose  with  the 
varions  issues  made  for  war  purposes  until  it  reached  *2,630, 036, 163  on  the  30th  of  June,  1806,  which  the 
maximum  amount  at  the  close  of  any  fiscal  year;  the  absolute  maximum  was  on  August  31,  1805,  when  the 


total  was  $2,756,431,571.  ,  tw  -i  ,  x  xi 

The  following  is  a  statement  of  outstanding  principal  of  the  public  debt  of  the  United  States  on  the  1st  of 

January  of  each  year  from  1793  to  1843,  inclusive,  and  on  the  1st  of  July  (at  the  close  of  each  fiscal  year)  sin 
1844  inclusive.  In  the  year  1860,  and  subsequently,  the  totals  given  are  the  7iet  amount  of  debt,  not  includmg 
Lcid  interest,  less  the  balance  of  coin  and  currency  in  the  Treasury.  This  method  has  been  adopted  as  show^ 
most  clearly  the  actual  increase  or  decrease  in  the  public  debt  from  year  to  year,  and  will  geneia  J 
the  most  satisfactory.  Bonds  issued  to  the  Pacific  railroads  are  not  included  m  the  statement,  these  are 
assumed  to  he  a  conditional  indebtedness  for  which  the  Government  holds  security  in  the  shape  of  second  “JoUg  g 
liens  on  the  several  roads.  The  amount  of  debt  thus  outstanding  at  the  close  of  each  fiscal  yeai  since  1859  ha 
been  changed  from  the  figures  given  in  previous  issues  of  the  Financial  Review  to  agree  exactly  with  the 
statements  given  in  the  aLiial  report  of  the  Secretary  of  the  Treasury,  the  principal  difference  being  that  interest 
nnpaid  and  accrued  was  formerly  included  as  part  of  the  debt,  and  after  1885  the  Pacific  railroad  bonds  were  also 

included  in  the  usual  monthly  debt  statements. 


Year. 

1793.. 

1794.. 

1795.. 
179(1.. 

1797.. 
1798  . 

1799.. 

1800.. 
1801.. 
ls02.. 

1803.. 

1801.. 

1805.. 

1806.. 
1807- . 
1808.. 


Amount. 


$80,352,634 

78,407,404 

80,747,587 

8:-',762,172 

82,064,479 

79,228,529 

78,408,669 

82,976,294 

83,038,050 

80,712,632 

77,054,686 

86,427,120 

82,312,150 

75,723,270 

69,218,390 

65,196,317 


Year. 


1809.. 

1810.. 
1811.. 
1812.. 

1813.. 

1814.. 

1815.. 

1816.. 

1817.. 
1818. 

1819.. 

1820.. 
1821.. 
1822.. 

1823.. 

1824.. 


Amount. 


$57,023,192 
53,173.217 
48,005,587 
45,209,737 
55,962,827 
81,487,k46 
99,803,660 
127,334,933 
123,491,965 
103,466,633 
95,529,648 
91,015.566 
89,987,4  27 
93,546.676 
90,875,877 
90,269,777 


Year. 

1825.. 

1826.. 

1827.. 

1828.. 

1829.. 

1830.. 

1831.. 

1832.. 

1833.. 

1834.. 

1835.. 

1836.. 

1837.. 

1838.. 

1839.. 
1840 


Amount. 


$83,788,432 
81,054,059 
73,987,357 
(i7,4  75,043 
58,421,413 
48,565,406 
39,123,191 
24,322,235 
7,001,698 
4,760,082 
37,513 
336,957 
3,308,124 
10,434,221 
3,.573,343 
5,250,875 


Year. 

Amount. 

1841... 

.$13,594,480 

1842... 

20,601,226 

1843... 

32,742,922 

1844... 

23,461,652 

1845... 

15,925.303 

1846.. 

18,550,202 

1847... 

38,826,534 

1848... 

47,044,862 

1849... 

63,061,858 

1850... 

63,452,773 

1851... 

68,304,796 

1852... 

66,199,341 

1853.. 

59,803,117 

1854. 

42,242,222 

1855... 

35,586,956 

1856... 

31.972,537 

Year. 


1857.. 

18.58.. 

1859.. 

1860.. 

1861.. 
1862. 

1863.. 

1864.. 

1865.. 

1866.. 

1867.. 

1868.. 

1869.. 

1870.. 

1871.. 

1872.. 


Amount. 


$28,699,831 

44,911,881 

58,496,837 

59,964,402 

87,718,660 

505,312,752 

1,111,350,737 

1,709,4.-2,277 

2.674,815,856 

2,636,038,163 

2,508,151.211 

2,480.853,413 

2,432,771,873 

2,331.169,956 

2.246,994,068 

2,l49,78O,.530 


Year. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879.. 

1880.. 
1881-. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 


Amount. 


$2,105,462,060 

2.104.149.153 
2,090,041,170 
2,060,925,340 
2,0(9,275,431 
1,999,382,280 
1,996,414,905 
1,919,326,747 

1.819.650.154 
1,675,023,474 
1,538,781.825 
1,438,542.995 
1,375,352,443 
1,282,145,840 
1,175,168,675 
1,063,004,895 


UNITED  STATES  DEBT  STATEMENT  DECEMBER  31,  1888. 

The  following  is  the  official  statement  of  the  public  debt  as  it  appears  from  the  books  and  Treasurer  s  returns 
at  the  close  of  business  on  the  last  day  of  December,  1888,  according  to  the  new  form  adopted  April  1,  1885. 


INTEREST-BBARINO  DISBT. 


tharacter  o] 

Inter’t 

Amov/nt  Outstanding. 

Int.  Due 

Accrued 

Issue. 

P'y^bU 

Registered. 

Cowpon. 

Total. 

AUnpaid. 

Interest. 

4H8 . 1891. 

4s . 1907. 

4s  refdg.certfs. 
38.  pension  . 
Paciflc  RRs... 

Q.-M. 
Q.-J. 
O.— J. 

* 

149,552.750 

580,156,650 

* 

31.599,550 

100,980,950 

* 

181,152.300 

681,137.600 

128,240 

$ 

376.605 

974,811 

48,731 

* 

679,321 

6,811,376 

1,282 

J.&J. 

J.&J. 

14,000,000 

210,000 

•64,623,512 

•64,623,512 

9,509 

1,938,705 

Aggregate 

794,332,912 

132,580,500 

941,041,652 

1.409.658 

9,640,684 

•  *1,362,000  matures  Jan.  16,  1895;  *640,000  Nov.  1,  1895;  average  date  of 
maturity,  March  19.  1895 ;  *3,680,000  Jan.  1.  1896,  *4,320,000  Feb.  1. 1896  ; 
average  dateof  maturity,  Jan.  18, 1896  ;  *9,712,000  Jan.  1, 1897;  *29,904,952  Jan. 
1. 1898;  *14,004,560  Jan.  1. 1899. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 
Aggregate  of  debt  on  which  interest  has  ceased  since  maturity  is  *2,094,695  ; 
Interest  due  and  unpaid  thereon,  *160,783,  This  debt  consists  of  a  number  of 
hems  of  which  the  principal  amounts  are  called  bonds. 


DEBT  BEARING  NO  INTEREST. 


Amount. 

*56,807 

346,681,016 

10.720,000 

470,000—  10,250,000 

157,016,150 

36.127.702-  120,888, 4i8 
250,178,506 

3.958,567-  246,219,999 
15,295,460 

8,375,934—  6,919,526 

*731,015.796 

Less  amount  held  in  Treasurer’s  cash . 

Less  amount  held  in  Treasurer’s  cash . 

Less  amount  held  in  Treasurer’s  cash  . 

Less  amount  estimated  as  lost  or  destroyed. . . . 

Aggregate  of  debt  bearing  no  Interest . 

RECAPITULATION. 


• 

Principal. 

Interest. 

Total. 

Interest-bearing  debt . 

Debt  on  which  int.  has  ceased.. 
Debt  bearing  no  interest . 

* 

941,041,652 

2,094,695 

731,015,798 

t 

11,050,343  ■ 
160,783 

* 

952J)91,996 

2,255.478 

731,015.796 

Total  debt . 

1,674,152,144 

11,211.127 

1,655,363,271 

Less  cash  Items  available  for  reduction  of  the  debt..,$390.(ia4.74y 
Less  reserve  held  for  redemption  of  U.  S.  notes .  100,000,000 

*490,664,749 

1.194,698,522 

60,636,264 

Debt,  less  cash  in  the  Treasury, 
Debt,  less  cash  in  the  Treasury, 

Tnn  1  IftfiO  _ 

1,134,062.257 

1.148,489,853 

non  L  . . 

14,427,595 

Decrease  of  debt  since  June  30, 

188ft . 

31.522,398 

PACIFIC  RAILROADS. 


Name 
of  Railway. 

Principal 

OUtr 

staniimg. 

Interest 
accrued 
and  not 
yet  paid. 

Interest 
paid  by 
the  U.  S. 

int.  repaid  by  ConipaiUes. 

Balance 
of  Inter’ St 
paid  by 
the  U.  S. 

By  Trans¬ 
portation 
Service. 

By  cash  pay- 
m^ts:  5p.  c. 
net  earnings.^ 

Cen.  PaciOc. 
Kan.  Paci9c. 
Uni’n  Paciflc 
Cen.Br.  U.P. 
West.  Paciflc 
Sioux  C.  &  P. 

Totals  .... 

* 

25,885,120 

6,303,000 

27,236,512 

1,600,000 

1,970,580 

1,628,320 

* 

776,553 

189,090 

817,095 

48,000 

59,116 

48,849 

* 

31.218.091 

8.020,233 

33,128,804 

2,029,808 

2,259,416 

1,952,793 

$ 

5,775,923 

3,657,864 

11.848,370 

362,522 

9,367 

147,251 

* 

658,283 

438,409 

6,926 

* 

24,783,884 

4,362,.308 

20,842,023 

1,660,353 

2,250,049 

1,805.541 

64,623,512 

1,938,705 

78,609,147 

21.801.300 

1,103.619 

55,704,227 

The  sinking  funds  held  (*10,018,650  bonds  and  *202,949^cash)  *10,221,590,  of 
which  *3,069,689  was  on  scoouni  of  Central  Paclflo  and  *7,151,910  on  account  of 
Union  Paciflc, 


UNITED  ST  A  TES  SECURITIES. 


PRICES  OF  UNITED  STATES  BONDS. 


In  the  following  tables  are  shown  the  monthly  highest  and 
owest  prices  of  United  States  Government  Securities  for  the 
twenty-nine  years,  from  1860  to  1888,  inclusive.  At  the  begin¬ 
ning  of  this  period,  which  was  just  before  the  war  of  the  re 
hellion,  the  total  i  ebtof  the  Government  was  merely  nominal, 
and  the  five  per  cents  due  in  1874,  and  having  then  about  four¬ 
teen  years  to  run,  fiuctuated  in  the  year  1860  from  in 
January  to  104 in  June  (before  interest  payment),  and  to  89 
in  December,  when  the  political  excitement  was  at  fever  heat. 
Then  followed  the  war  period  till  April,  1865;  thence  the 
period  of  speculation  till  September,  1873;  thence  the  period 
of  recuperation,  till  the  resumption  of  specie  payments  on 
January  1,  1879,  and  the  subsequent  funding  of  the  maturing 


bonds  into  new  bonds  at  4>^,  4,  and  finally  in  1882  into  3 
per  cent  bonds  payable  at  the  option  of  the  Government.  The 
range  in  prices  of  Government  bonds  during  all  those  years  is 
in  some  measure  a  key  to  the  financial  history  of  the  country. 
In  1884  the  highest  price  of  4s,  due  1907,  was  124^,  in  March, 
and  the  lowest  IISJ^,  in  May,  &c.  In  1885  the  highest  price 
was  124%,  in  December,  and  the  lowest  121%  in  April.  In 
1886  the  highest  price  was  129%.  in  December,  and  the  low¬ 
est  123,  in  January.  In  1887  the  highest  price  was  129%,  in 
March  and  May,  and  the  lowest  was  124%,  in  September, 
October  and  December.  In  1888  the  highest  price  (under 
heavy  purchases  by  the  Treasury)  was  130  m  September  and 
the  lowest  123%  in  April. 


1S60. 


.SECITRITIES. 

jANUAin 

I'EKR’KV. 

March. 

April. 

Mat. 

JUNE. 

J  ULT. 

August 

Sept’ber 

October. 

Nov’ber. 

Dec’ber. 

Low.  Iliffh 

Low.  High 

Low. 

Low.  TIitrh 

Low.  High 

Low.  High 

Low.  High 

r.ow.IIigh 

Low.  High 

Low. High 

Low.Hiph 

Low.  High 

r.  S.  6s  of  ISSS,  coup — 
ll.  S.  5s  of  1S6.5,  coup  — 
Li.  IS.  5s of  1S7-1,  coup — 

106%-107 
98  -100 
9y%-100% 

100  -10714 
091^-100 
100%-100H 

106%-107% 

90%-100% 

100%-101% 

lOS  -10814 
100}^-102>4 
103  -10314 

108%-109% 
102  -102% 
103  -103% 

108  -108 
102%-!  03 
103%-104% 

lOS  -109 
1001^-10054 
10114-102 

109  -10914 
101  -102 
102  -103 

108  -10814 
102  -102 
10254-1031^ 

107M-107% 
102  -102% 
102%-103 

93  -  98 
95  -103 

96-90 

92  -  93 
89-95 

1§61. 


II.  S.  iisof  1S6S,  coup - 

98  -100 

94  -100 
93*4-  93J4 
80  -  91 
871^-  91 

85  -  93H 

95  -  9514 
91  -  94 

95  -  95 
841^-  94 

91  -  91% 
85  -  85 

75  -  89K 

80  -  95 
84%-  89 

85  -  80 

78  -  80 
75%-  70 

88  -  90 
83  -  85 

87  -  90 
85%-  90% 
86  -  89 
77%-  80 

70  -  82 

87%-  90 
87%-  89% 
85  -  87 

78%-  81 

88  -  90 
89%-  91% 
60  -  87% 
79%-  81 
79%-  81 

90-90 
01%-  95% 
87%-  89 
81%-  85 
81%-  80 

C2  -  92 
93%-  95% 
87%-  89 
82%-  86 
83-80 

97  -  98 

89  -  93% 
80%-  88% 
82%-  83 
79-83 

I'.  S.  .5sof  1S65,  coup  — 
S.  .5s  of  1S71,  coup — 
F.  IS.  .5sof  1S74,  coup  — 

90%-  92 

91  -  93 

92  -  97 

89  -  92 

85  -  90 

85%-  80% 
75%-  79 

75  -  78'. 

1S63 

1  .  S.  6soflS6S,  coup  — 

85  -  90 

90  -  92 

9214-  95 

94  -  07 

9714-102 

1031^-107K 

9614-100 

96%-  99% 

9614-100 

103  -103%|l01%-102 

102  -102 

F.  !^.  6sof  ISSl,  coup  — 

87%-  91% 

8S1^-  93 

92%-  94% 

92%-  08 

97%-105H 

10.5>ji-10714 

U6%-103 

98%-101% 

99  -10214 

102  -10494 

103  -10414 

10214-10494 

F.  S.  .5s  of  ISGo,  coup  — 

85  -  8014 

8694-  00 

9014-  08 

92  -  921fe 

93%-  97 

93  -  99 

yO  -  92 

94  -  94 

94  -  95 

96  -  07 

97  -  07 

95  -  95 

F.  S.  .5sof  1S71.  coup — 

7914-  80 

79  -  80 

83  -  88 

....  -  .... 

93  -  90 

061^-  97 

66  -4-  8614 

8814-  90 

89  -  91 

9214-  93 

....  -  .... 

91%-  92% 

1'.  S.  5sof  lS7-i,  coup  — 

78  -  80% 

78l4i-  S5 

85-88 

869^  90 

8914-  ^ 

95%-  97% 

85  -  91 

85  -  91 

88  -  01% 

91  -  94 

9114-  93 

91%-  92>S 

S.  Oh*  certificate*? . 

....  -  .... 

....  “  .... 

97  -  97 

90%-  99 

99  -100% 

1001^-10014 

98  -  90 

98%-  99% 

98%-  99% 

9814-  9994 

97%-  99% 

04%-  97% 

f.  S.  7  3-10  notes . 

97%-  98 

98  -  OgJig 

9914-100 

99%-101% 

102%-105% 

104H-10614 

09  -10514 

102%-105%  102%-104% 

1 

103  -103 

103%- 105%^  100%- 1 04% 

1863. 


IT.  S.  6s  of  1881,  coup. . . 

9194-  90 

03%-102% 

100%-105% 

10494-iOGX 

1071^- -10894 

107%-110 

104  -107 

10494-1071. 

3  -107 

10094-11094 

10894-11014 

108%-110 

W  S.  5s  of  1S(>5,  coup... 

_  -  .  ., 

to  -  99 

99%-  99% 

....  -  .... 

104  -100 

106  -10814 

10414-105 

105  -105 

_  -  _ 

_  -  _ 

117  -125 

124  -127  ‘ 

F.  8.  5s  of  187  3,  coup... 

80  -  90 

85%-  07% 

04  -  08% 

05%-  08% 

97  -  98 

y8%-ioo 

97  -100 

06%-101 

97  -  97 

9  %-100% 

100  -100 

9S  -10014 

IL  S#  6s,  goldcertificiitcs 

94%-  97% 

Q3%-  90 

93%-100% 

99%-in2 

101  -1C2 

10014-101!/ 

98%-l()l% 

100  -101% 

101  -10194 

101J4-102!/ 

98  -102!4 

10194-10214 

F.  8.  6s.  current  certs. . . 

....  -  .... 

....  -  .... 

90M-10014 

98  -  99% 

98  -  09% 

97  -  09% 

07%-  09% 

0O%-  99% 

99%-  99% 

99  -  99!.; 

081^  09 

93  -  98J4 

F.  8.  7  3-lOs,  A.&O..  .. 

100  -103 

10194-105' 

:04%-107% 

104%-100 

too  -10714 

103%-107% 

105  -107 

105%-107% 

10C%-107% 

10514-10894 

ll)5%-107% 

10612-10054 

U.  S,7  3-10s,  F.  d:  A..  .. 

10214-103 

10214-104' 

102)4-107 

104  -107 

10694-109 

107  -10714 

10514  10714 

105%-107% 

105  -106% 

106  -108 

100  -107% 

106%-107% 

1864. 


I’.  S.  (is  of  1881,  coup. . . 

IL  S.  »3»*^0s,  coupon . 

H.  S,  10- 10s,  coupon . 

r.  8,  7  3-lOs,  A.  &  0..  .. 

W  S.  1  year  certificat<*s. 

104  -107 
101}4~104:% 

10694~107->j, 
9794-  9814 

10694-11114 

10394-107 

10794-111 
9716-  051k 

11114-11316  113  -118 
107  -11014105  -111 

1 

111  -113  |l0814-115 

0956  j  9794-  9916 

113  -115  |lll  -114 
10514-10714  101  -10694 

109%-112  I103  -no 
08%-  98%j  92%-  98% 

102  -10656 
10114-109 

102%- 107% 
93  -  96% 

10496'10994 
10614-113 
103  -103K 
107  -11^ 
93-94-  9514 

10614-109 
105  -111% 
95  -  99 
107  -112 
93  -  95 

104%-106%!l06%-n3 
106%-108%  ’  100%-107% 
92%-  96%|  94  -  99% 
104  -108.%  107  -124 
94%-  95%  1  95  -  98 

1 

n2%-n8 

ioo%-no 

9S%-102% 
110%-122% 
90  -  97% 

1§65. 

IL  S.  6s  of  1881,  coup. . . 

U.  S.  *3-‘^Os,  coupon . 

S.  *3-‘20s,  new,  coup. . 
S.  1  0— 10s,  coupon  — 

i’.  8.  7  :>-l  0  notes . 

S.  1  year  certificates. 

10914-11296 

106)6-110 

10614-110 

10014-10294 

114  -119 
9656-  98 

10914-11114 
10856-112 
108  -111 
10056-1025^, 
115  -11014 

9756-  0814 

10314-11116 
10494-11194 
10094-11096 
8914-10294 
114  *-11414 
9614- 

105  -110% 
105%-109% 
105%- 109% 
91%-  07% 

9S.%-  99% 

IO8I4-IIO94 

10214-107 
10214-106 
9414- 
9914-  995< 
CO  -  C9K 

108%-!  10%|  106%-108% 

102  -104%!103%-100 

103  -104  |l03%-105% 
94%-  97%  96%-  08 
90%-  09%|  99%-100 
99%-  99%  97%-  99% 

100  -107% 
105%-106% 
104  -105 
03  -  98% 
98%-  99% 
97%-  98% 

10714-10816 
10556-10816 
105  -106% 
9356-  9414 

98  -  99% 
9814-  99 

106%-10814 
101%-105l4 
101  -103 
9214-  94K 
97  -  9914 
97%-  99% 

10514-106% 
9914-103 
9856-10134 
69;^-  925-4 
95%-  99 
9614-  9714 

106.%-108% 
100  -105% 
99  -102% 
00%-  95 
9C%-  08% 
97%-  9S% 

1866. 

(L  S,  6s  of  1.S81 ,  coup. . . 
F.  S.  5-'20sori86t; . 

V.  8.  5-‘20sof  1865 . 

F.  8.  lO-lOs . 

F.  8.  7  3-10  notes,  1st . . . 
F.  8.  7  3-10  notes,  ‘id. . . . 
F.  8.  7  3-10  notes.  3<1  . 

103%-104.% 
102.%-103 
101%-102% 
101%-102% 
02%-  93% 
91%-  99% 
97%-  99% 
97.-’.  -  99 

103.%-104% 
102%-103% 
102  -103% 
101%-103% 
93!i-  94% 
99%-  90% 
08%-  99% 
99  -  09% 

104%-105% 
103  -104% 
102%-104% 
103  -104% 
90  -  92% 
99%-100% 
99%-100% 
99  -100% 

104%-108% 
1'3%-100% 
103%-155% 
104  -106 
91%-  00% 
100  -102 
99%-102 
99%-102 

107  -109%|109%-n0% 
100%-102%  101%-104% 
101.%-102%  102  -103% 
101%-102%  102%-103% 
94  -  90%  95%-  07% 
100%-102%n02  -103% 
101  -102%  102  -103% 
100%-102%ll02  -103% 

106%-nO 

I04%-108% 
103%-100 
103%-10C% 
97%-  09 
103  -104% 
103  -104% 
103  -104% 

I09%-n3%|no%-n2 
ios%-n3%  i07%-n2% 
105%-nO  |l08  -109% 
106  -109%  107%-109% 
99  -103%  97%-100% 
104  -107%  105%-107% 
104  -106%'l05%-106% 
104  -106%!  105  -106% 

xn%-ii3% 
ni%-ii5% 
109%- 111 
109  -111% 
99%-100% 
106  -107 
105%-10fl% 
105%-106% 

112  -114.% 
i07%-no% 
105.%-107% 
105%-109% 
90%-lOO% 
105  -108% 
104  -106% 
104  -107% 

100%- 113% 
105%- 108% 
104%-107 
104%-107% 
99  -100% 
104  -105% 
103%-105% 
104  -105X 

1867. 


1 

F.  S.  6sof  1881,  coup...  106%-108% 

10714-11014 

io8%-no% 

108%-n0% 

no%-n2 

1 

ni%-n3%;i09  -110% 

no%-n2% 

11054-11214 

no%-n2% 

112  -11314 

ni%-n2% 

r.  S.  5-‘20s  of coup.  IO614-IO8 

i07.%-ni% 

108%-ni 

no%-ni% 

107  -10956 

i09%-nc%  no%-n2% 

ni%-n4% 

11014-11514 

in%-n3% 

107%-108% 

107  -108% 

W  S.  5-*.i0s  of  ’64,  coup.  10516-106 

1053:T-1C8% 

107%-108 

107%-109% 

105%-1(:6 

105%-107%  I07%-109% 

109  -110% 

io8%-no% 

108%-109.% 

105  -105% 

104%-106 

F.  8.  .5-20s,  -6.5,  c.,lI&X  105  -100%  105%-109% 

107%-108% 

107%-109% 

105%-108 

106%-107%  107%-109% 

i09%-in% 

i09%-in% 

i08%-n0% 

105%-100% 

104%-105?4 

F.  8.  .5--20S,  c.,  JifcJ  103%-104% 

1O4%-1O0K 

106%-107% 

10'.%-107% 

107%-10&% 

o 

00 

o 

1CC%-108% 

107%-108% 

107%-109 

106%-107% 

107%-108 

i07%-ioa% 

_ 

_ 

_ 

_ 

_ 

107  -10856 

107%-108% 

107%-109 

10614-108 

107%-108 

107%-109 

U.  S.  10-40m,  coupon . |  9914-100 

9954-10154 

97%-  98% 

97%-  09 

99  -  9956 

99%-100% 

o 

8 

102%-!  03% 

99%-  99% 

99%-101% 

100%-102% 

100%-104 

r- 


1868. 


F.  8.  6s  of  1881,  coup... 

108%-n2 

no%-n2% 

no%-ni% 

noK-n3% 

F.  8.  .5-20s,  1862,  coup. 

i07%-in% 

no  -111% 

10914-11054 

109%-n2% 

F.  .8.  .’5-20S,  1861,  coup. 

105%-109% 

107%-109% 

107%-108% 

io7%-no% 

F.  8.  .5-20s,  186.5,  M«fcX 

100  -110% 

io8%-no% 

107%-109 

i07%-ni% 

F.  8.  .5-20s,  186.5,  JArJ. 

104%-108% 

10C%-108% 

106%-107% 

106%-109 

F.  8.  .5-20s,  1867,  coup. 

104%-10S% 

106%- 108% 

106%-107% 

106%-109% 

F.  8.  .3-20s,  1868,  coup. 

..  .  -  .... 

...  -  ... 

...  -  _ 

U.  H.  1  0-40s,  coupon  — 

I01%104% 

IQ4%-105% 

100%-101% 

10014-103 

113  -110 
108  -111% 
lOOJs-lOOJi 
106-%-109%| 
103%-!  11% 
109H-112% 


103  -105% 


116%-118H 
111%-113% 
109%-!  11% 
110  -111% 
112%-114% 
112%-114% 
109%-110% 
1055i-lJ7% 


n2%-ii5% 

ii2%-n4% 

no  -111% 
110%-112% 
108  -109%' 
108%-109% 
108%-109.% 
!106%-108% 


113%-!  16% 
112-%-115 
108%-111% 
no  -112% 

107%-109% 

106%-109% 

107  -109% 

108  -109%, 


113%-114% 

112%-115% 

109%-110% 

109-%-lll% 

107%-109% 

107%-109% 

108%-109% 

104%-105% 


113  -110% 
112%-115 
109%-112% 
109%-112% 
107%-111% 
107%-112 
108%-112% 
104%-106% 


111%- 

105%- 

104%- 

101%- 

100%- 

107%- 

107%- 

103 


115%  114%-!  15 
113%  109%-111% 
108%  106.%-107% 
■108;r|l07%-108% 

110%  109%-11(% 
lllii'l09%-lll% 
111  |ll0  -111% 
100%;106  -105% 


VNllBD  STAGES  SECURITIES. 


1809. 


V 

6s  of  1881. 

63  (5-20  years)  Coupon. 

5s. 

10-40. 

Coup. 

Eeg. 

1862. 

1864. 

1865. 

1865  n. 

1867. 

1868. 

Coupon 

Jan. 

Open’g 

IIIH 

109% 

111% 

107% 

108% 

107 

107% 

107% 

106 

July. 

Open’g 

High't 

112)^ 

111% 

113-;i 

109% 

110% 

1085^ 

109 

109% 

10.8% 

Iligli  t 

Tjow’st 

111 

109 

111% 

107% 

10794 

106% 

106% 

107% 

105U 

Low’st 

Clo"’g. 

112« 

111% 

113% 

109% 

110% 

108% 

108% 

109 

108% 

Clos'g. 

Feb. 

Ooen’g 

112H 

111% 

113 

104^ 

110% 

108% 

108% 

108% 

108% 

Aug. 

Open'g 

High’t 

iieji 

1141^ 

118% 

115% 

116% 

113% 

113% 

112% 

110% 

High't 

XiOw’st 

112!4 

111% 

113 

109% 

imi 

108% 

108:>4 

108% 

108% 

Low’st 

Clos'g. 

ne% 

1U% 

118^ 

115% 

116% 

113% 

113% 

112% 

110% 

Clos’g. 

Mar. 

Open’g 

115M 

115% 

118 

115% 

115 

112% 

113 

112% 

106% 

Sept. 

Opei’g 

Hlgh’t 

117M 

116% 

120 

115% 

118 

113% 

113% 

114 

106^ 

Higii’t 

liOW’st 

115% 

114% 

117% 

113% 

111% 

112% 

112% 

112% 

105% 

Low’st 

Clos’g. 

115% 

115 

118 

113% 

115% 

113 

113 

113 

105% 

Clos'g. 

Apr. 

Open’K 

115% 

115 

118 

114 

115% 

112% 

112% 

113% 

105 

Oct. 

Open’g 

High’t 

118 

122 

117M 

119% 

116^ 

110% 

116% 

108% 

High’t 

Low’st 

115?^ 

115% 

11751 

113% 

115% 

112% 

112% 

113% 

105 

Low’st 

Clos'g. 

118M 

118 

121% 

117% 

119% 

116% 

116% 

116% 

103% 

Clos’g. 

May. 

Open’g 

118% 

119 

117% 

113% 

115% 

116% 

116% 

116% 

108% 

Nov. 

Open’g 

High’t 

123% 

122% 

123% 

119% 

120% 

120% 

120% 

110 

High’t 

Low’st 

118 

118% 

117V4 

113% 

114% 

115% 

115% 

115% 

107,% 

Low’st 

Clos’g. 

122  - 

121% 

122% 

117 

IISJ^ 

120 

120 

119% 

109% 

Clos’g. 

June. 

Open’g 

© 

122% 

117% 

122% 

117% 

118% 

120 

120 

120% 

109% 

Dec. 

Open'g 

High’t 

122% 

117% 

122% 

117% 

119 

120 

120% 

120% 

109% 

Higli't 

Low’st 

121 

116% 

121% 

116% 

117% 

119 

119% 

118% 

107% 

Low’st 

Clos’g. 

121% 

117 

121% 

116% 

118% 

119% 

119M 

V9S 

107% 

Clos’- 

6s  of  1881. 

6s  (5-20  years)  Coupon. 

5s, 

10-40, 

Coup. 

Reg. 

1802. 

1864. 

1865. 

1865  n. 

1867. 

1868. 

Coupon 

117% 

117% 

121% 

117% 

118% 

1163^ 

115:4 

116% 

108 

123''4 

122% 

125% 

1 

123:4 

122)4 

122:i 

122 

114% 

116% 

117% 

121% 

17% 

118% 

116% 

115% 

116 

107% 

123% 

122% 

125% 

12314 

123% 

12234 

122% 

123 

114% 

124% 

12.1% 

125% 

123% 

123% 

122% 

122% 

122% 

116 

125 

125 

125% 

124 

124% 

121 'S 

122% 

122-:4 

110% 

121%i 

122% 

122% 

120% 

120% 

119' 

110% 

12034 

112% 

123% 

123% 

123% 

122% 

122% 

121% 

121% 

120% 

115% 

123 

123% 

123% 

122% 

123% 

121% 

121% 

120:4 

112% 

123 

123% 

123% 

122% 

12234 

121% 

121% 

120% 

112% 

119 

119 

11934 

118% 

11834 

1’ 

116% 

117 

10834 

119% 

119 

119% 

11  % 

11 

117% 

117% 

117 

10834 

119% 

119 

120 

119% 

119% 

117% 

1183-., 

118% 

109% 

12034 

120 

121 

119% 

120 

118% 

118,% 

1 

109% 

119 

118% 

11934 

117 

117 

115% 

115‘i 

110-4 

107% 

119% 

119% 

119% 

1173;4 

119% 

110% 

116% 

116% 

107% 

119% 

119% 

116 

113% 

114 

119 

110% 

116% 

108 

119% 

119:4 

116 

113% 

114 

110% 

11634 

11634 

108 

115% 

115% 

112% 

110:4 

111 

113% 

113:4 

113% 

10634 

115 

115’-4 

112:4 

111 

111% 

113% 

113% 

113% 

107 

115% 

112% 

112% 

110% 

110:4 

113 

113% 

113 

106% 

120% 

11634 

116 

113% 

114;i 

116% 

116% 

116% 

110% 

115% 

112% 

111% 

110% 

llOV 

113 

113% 

113 

100% 

1181-: 

iir( 

111  - 

112 

111% 

U5V^ 

11534 

115 

109% 

1870. 


6s,  1881 
Coup. 

6s  (5-20  years)  Coupon. 

5s, 

10-40, 

Cmipon 

6s,  Cur- 

6s,  1881 

6s  (5-20  years)  Coupon. 

5s, 

10-40, 

6s,  Cur- 

Jan. 

1862. 

1304. 

1S65. 

1865  n. 

1867. 

1868. 

rency. 

July. 

Coup. 

1862. 

1864. 

1865. 

1865  n. 

1867. 

1868 

Coupon 

Open  ’g 

115% 

113% 

113 

113% 

111% 

111% 

111% 

109% 

109% 

Open’g 

11534 

112% 

112 

112 

111% 

111% 

111% 

108% 

High’t 

118% 

1163^ 

116 

116% 

11434 

114% 

114% 

113% 

111% 

High’t 

11534 

112% 

112 

112 

111% 

111% 

111% 

108^-6 

114 

Low’st 

115% 

11334 

113 

112% 

111% 

111% 

111% 

109K 

109% 

Low’st 

112% 

108% 

108:34 

108% 

107)S 

107% 

108 

100% 

11U>4 

Clos'g. 

Feb. 

118% 

115% 

iif% 

115% 

114% 

114% 

114% 

112% 

111% 

Clos’g. 

Aiig. 

CO 

110% 

109% 

110 

108% 

109% 

1093^ 

107% 

110% 

Open’g 

118% 

115!^i 

115% 

115% 

114% 

114 

114 

111 

111% 

Open'g 

113% 

110% 

110% 

110% 

108% 

108% 

109 

108% 

110% 

High’t 

118% 

115% 

115% 

115% 

114% 

114% 

114% 

114 

111% 

High’t 

114% 

112% 

111% 

111% 

110% 

110,;' 

110% 

110% 

i  12>4 

Low’st 

115%^ 

114 

11334 

113% 

111% 

112,% 

113 

111% 

111% 

Low’st 

113% 

110% 

100% 

108,% 

108:% 

108% 

109 

106% 

110% 

Clos’g. 

Mar. 

115% 

114% 

113:4 

113% 

111% 

112% 

113 

111% 

111% 

Clos’g. 

Sept. 

114% 

J12% 

1113-4 

111% 

110% 

110% 

110 

109 

111% 

Open’g 

110% 

114% 

113% 

113% 

111% 

112% 

112% 

ios:i4 

111% 

Open'g 

113% 

113 

111% 

112 

110 

11034 

110,% 

100 

112 

High't 

1103^ 

114% 

113% 

113% 

111% 

112% 

112% 

108:4 

113>g 

High’t 

114% 

114% 

112 

112% 

110:14 

110% 

110% 

107 

112 

Low’st 

113% 

109>4 

108% 

108% 

107% 

108 

108% 

104% 

Il0}i8 

Low’st 

113% 

112% 

111% 

11134 

110 

110% 

110% 

105% 

111 

Clos’g. 

Apr. 

114% 

110% 

109% 

110% 

108% 

100% 

109% 

106% 

112 

Clos’g. 

Oct. 

113% 

112% 

111% 

111% 

11034 

11034 

110% 

106^ 

111% 

Open’g 

113% 

110% 

109% 

109% 

107% 

108% 

109% 

106% 

111% 

Open’g 

114% 

111% 

1113-^ 

112 

110% 

110% 

110% 

1063’^ 

1  ii.}4 

High’t 

116% 

115% 

114% 

114% 

113% 

113% 

113% 

1084^ 

112% 

High’t 

114% 

113 

111% 

112% 

11034 

110% 

110% 

100% 

111% 

Low’st 

113% 

110% 

109% 

100% 

107% 

108,% 

108% 

108% 

111% 

Low’st 

113% 

111% 

111% 

1 10% 

110% 

110% 

110% 

108% 

111 

Clos’g. 

May. 

116% 

115% 

113% 

114% 

1123.^ 

112% 

113% 

108% 

112 

Clos’g. 

Nov. 

113% 

112% 

111% 

111% 

110% 

110% 

110% 

111 

Open’2 

116% 

112% 

111% 

111% 

113% 

114% 

114% 

108:>8 

112% 

Open’g 

113% 

109% 

107% 

108,% 

110% 

110% 

11034 

106% 

111 

High’t 

117% 

112% 

111% 

112 

11434 

114>4 

115 

1085^ 

112% 

High’t 

113;% 

109% 

107% 

10834 

110% 

110% 

110% 

107 

lil*4 

Low’st 

IIG 

111% 

110% 

110% 

112,4 

113% 

113% 

107% 

112% 

Low’st 

113% 

107% 

107 

1063'^ 

109 

109,% 

109% 

100% 

110>^ 

Clos’g. 

June. 

117)^ 

112% 

111% 

111% 

113% 

114 

114% 

108% 

112% 

Clos’g. 

Dec. 

113% 

107% 

107 

107% 

10934 

109% 

109% 

106% 

ii0% 

0 

Open’g 

117% 

112% 

111% 

113% 

114 

108% 

113 

Open’g 

113% 

107% 

106% 

106% 

109% 

109% 

109% 

106% 

110% 

High’t 

118% 

112% 

111% 

111% 

114% 

1144s 

114% 

108% 

114:4 

High’t 

113% 

103 

107% 

107% 

110% 

110% 

111 

100% 

110% 

Low’st 

117% 

111 

110% 

110% 

112% 

112% 

113 

107% 

113 

Low’st 

113 

10734 

106?4 

ioo:,( 

109% 

100>5 

109% 

106% 

109% 

Clos'g. 

Ti9 

iil't: 

119 

114^^ 

n  .J ' : 

10«?' ' 

113“:; 

rios’tr. 

113’ ( 

11)3 

io7r: 

107' i 

110% 

110% 

111 

100% 

110 

187a. 


Gs,  1881 
Coup. 

63  (5-20  years)  Coupon. 

5s, 

1 0-40, 
Coupon 

Os,  Cur- 

1 

6s,  1881 

6s  (5-20  years)  Coupon. 

5.5, 

10-40, 

6s,  Cur- 

Jan. 

1.862. 

1864.  1 

1S65. 

1865  n. 

1867. 

1868. 

rency. 

July. 

Coup. 

1862. 

1804. 

1865. 

1865  n. 

1867. 

1888 

Coupon 

Open’g 

11034 

00 

0 

108% 

108% 

107% 

107% 

108,% 

10074 

110% 

Open’g 

115 

113% 

113% 

113% 

112% 

113 

113% 

111 

115 

High’t 

113% 

110% 

109% 

109% 

101% 

108% 

109% 

loor.i 

111% 

High’t 

116% 

115% 

114% 

114% 

112% 

113% 

118% 

11334 

115% 

Low’st 

11034 

ios:% 

107% 

103 

107 

107% 

107% 

lOtP^ 

110 

Low'st 

114% 

113% 

113.% 

113% 

11234 

112% 

112% 

111 

113 

Clos'g. 

Feb. 

113% 

110% 

109% 

110 

108% 

108% 

109% 

109% 

111% 

Clos’g. 

Aug. 

116 

114% 

113% 

113% 

112% 

112% 

113 

113% 

114% 

Open’g 

113% 

110% 

110% 

110% 

109 

109% 

109% 

109% 

111% 

Open'g 

116% 

114% 

114 

114 

112% 

113 

113% 

110 

114% 

High’t 

114% 

112% 

111% 

112% 

111 

111% 

111% 

111% 

113% 

High’t 

119 

114% 

114% 

114% 

llSls 

113% 

114% 

111 

116% 

Low’st 

113 

110% 

110 

110 

109 

109 

109>g 

109J4 

111% 

Low’st 

116 

113% 

113% 

114 

112% 

113 

11334 

110 

114 

Clos’g. 

Mar. 

J14-H 

V 

112% 

111% 

112% 

110% 

110% 

111% 

111% 

113% 

Clos'g. 

Sept. 

118 

114% 

114% 

114% 

113% 

113% 

114% 

111 

110% 

Open'g 

114% 

112% 

112% 

112% 

111 

111% 

111% 

109% 

113% 

Open’g 

118% 

114% 

114% 

114% 

113% 

113% 

114,% 

111% 

116% 

High’t 

110% 

113 

112% 

112% 

111% 

111% 

111% 

109:4 

115% 

High’t 

119% 

115% 

115% 

115% 

114% 

114% 

114)^ 

111% 

116% 

Low’st 

114% 

111% 

111% 

111:4 

110% 

110% 

110% 

108 

113% 

Low’st 

118 

114% 

114% 

114% 

113% 

113% 

114,% 

111% 

114% 

Clos’g. 

Apr. 

116% 

112% 

112% 

112% 

111% 

111% 

111% 

108% 

115% 

Clos’g. 

Oct. 

118% 

115% 

115% 

115% 

114% 

114% 

114% 

111% 

J  143-4 

Open’g 

116% 

112% 

112% 

112% 

111% 

111% 

111% 

108% 

115% 

Open’g 

118% 

115% 

115% 

115% 

114% 

114% 

115 

111% 

114% 

High’t 

117% 

114 

114 

114 

113 

113 

113 

109% 

115% 

High’t 

118% 

115% 

115% 

110 

11-*% 

114% 

115 

1 1  \')i 

114% 

Low’st 

116% 

112% 

112% 

112% 

111% 

111% 

111% 

108% 

115% 

Low’st 

115% 

113% 

113% 

113% 

112 

112 

112 

107 

i  lu3-4 

Clos'g. 

May. 

117% 

113% 

114 

114 

113 

113 

113 

109% 

115% 

Clos’g. 

Nov. 

110% 

114% 

114% 

114% 

113% 

113% 

113% 

109% 

111 

Open’g 

117% 

111 

111 

111 

113% 

113% 

113% 

109% 

115% 

Open’g 

116% 

111% 

111’  ' 

111% 

113% 

113% 

113% 

100% 

111% 

High’t 

117% 

111% 

111% 

111% 

114 

114 

114% 

110 

115% 

High’t 

117% 

111% 

111,  ' 

112% 

114V4 

115 

115 

110 

Low’st 

117 

iio:‘4 

110% 

110% 

113 

112% 

113 

109 

115% 

Low’st 

110% 

111 

11^. 

111% 

113 

113% 

113:% 

100% 

1.  i  13’fe 

Clos’g. 

June. 

117% 

111% 

111% 

111% 

113% 

114 

114% 

109% 

115% 

Clos’g. 

Dec. 

117% 

111 

Ii5% 

111% 

113 

114 

114% 

109% 

113% 

Open'g 

117% 

112 

111% 

111% 

113% 

113% 

114 

109% 

115% 

Open’g 

117% 

111 

1:0% 

111% 

113J4 

114% 

114% 

109% 

113% 

High’t 

118% 

113% 

113 

113% 

114% 

115% 

115% 

110% 

115% 

High’t 

H8 

111 

Hi 

111% 

115 

115% 

110 

109% 

115% 

Low’st 

117% 

112 

111% 

111% 

113% 

113% 

114 

109% 

115% 

Low’st 

117% 

199% 

1J9% 

110% 

113% 

114% 

114% 

109% 

ii3H 

ClOS’R 

1  118% 

113% 

113 

113% 

114% 

115% 

1  415% 

110% 

115% 

Clos'g. 

118 

109% 

109:4 

110% 

115 

115% 

116 

109% 

115% 

L^40 


UNITED  STATED  SECURITIES. 


1872. 


5s, 

6s,  1881. 

Cs  (5-20  years)  Coupon. 

10-403. 

0S 

Cur- 

5r. 

1881. 

Os,  1881. 

6s  (5-20  years)  Coupon. 

10-40S. 

6s 

Cur- 

fund. 

coup. 

Ueg. 

Coup 

1862. 

1804. 

1865. 

1865n 

1807. 

1868. 

Reg. 

Coup 

r’ncy 

fund. 

coup. 

Reg. 

Coup 

1862. 

1864. 

1865. 

1865n 

3807. 

1868. 

Reg. 

Coup 

r’ncy 

Jan. 

Open’g 

110 

1145^ 

115 

IIOM 

11054 

112% 

11154 

113 

113% 

109 

110 

11156 

July. 

Open’g 

113% 

115% 

117% 

11456 

11456 

115% 

11354 

115% 

113 

111% 

11256 

114% 

High’t 

110>i 

11454 

11554 

lio^d 

11054 

11256 

11154 

113 

113% 

110% 

11056 

11554 

nigh’t 

11354 

116 

118% 

11554 

11554 

11656 

115 

116 

116 

111% 

113% 

115 

Low’st 

109!^ 

114Ki 

114!^ 

109-54 

109}^; 

11054 

109% 

11156 

11154 

109 

109% 

lU^' 

Low’st 

113% 

115% 

117 

11456 

11456 

115% 

11354 

115%; 

114% 

11156 

112% 

11456 

Clos’g. 

110 

11454 

115>^ 

11051; 

110% 

11156 

11056 

112% 

112% 

10954 

110% 

114% 

Clos’g. 

11354 

110 

118% 

11554 

11554 

11656 

115 

116 

110 

111% 

113% 

11456 

Feb. 

Open’g 

108>1 

% 

115H 

11054 

11054 

111% 

110% 

112 

112% 

107 

110% 

114% 

Aug. 

Open’g 

11254 

116% 

118% 

116% 

110% 

116% 

11556 

116% 

11554 

109% 

11356 

114% 

Iligh’t 

loaji 

114j4 

llohi 

mu 

um 

111% 

11056 

112 

11256 

107% 

110% 

114% 

Uigh’t 

112% 

116% 

118% 

11856 

116% 

116% 

115% 

116% 

11554 

10956 

11^ 

114% 

Low’st 

10754 

114 

114U 

iiou 

110 

11056 

110 

111% 

111% 

10056 

109-)i 

11354 

Low’st 

112% 

114 

116% 

114% 

114 

11456 

113% 

11354 

113% 

10854 

111% 

112% 

Clos’g. 

108-)6 

114 

115U 

mu 

mu 

11156 

110% 

111% 

112 

107 

11056 

11354 

Clos’g. 

112% 

114% 

116% 

11456 

114 

11454 

113% 

11354 

11354 

10854 

112% 

112% 

Mar. 

Open’g 

114M 

115U 

mu 

HI 

112% 

110% 

11156 

112 

10754 

107% 

114 

Sept. 

Open’g 

11154 

114% 

116% 

114 

11456 

11356 

113% 

114 

114 

108% 

108% 

11256 

Iligh’t 

110 

11454 

115-'H 

11 2U 

112% 

112% 

111% 

113 

113% 

108 

10856 

115% 

High’t 

11154 

114% 

116% 

11456 

114% 

11454 

11354 

114% 

114 

109 

108% 

11254 

Low’st 

iim 

114U 

115U 

111 

111 

112% 

110% 

11156 

112 

107% 

10754 

114 

Low’st 

10954' 

11356 

114% 

113 

113% 

113% 

112 

112% 

11254 

107^ 

10756 

11154 

Clos’g. 

110 

11454 

11554 

112 

112% 

112% 

111% 

11254 

113% 

108 

1085^ 

11556 

Clos’g. 

110% 

114% 

115% 

114% 

114% 

11454 

113% 

113% 

11356 

108 

108 

112% 

Apr. 

Open’g 

109j^ 

115 

1155« 

112U 

112% 

113 

111% 

113 

113% 

108 

10856 

115% 

Oct. 

Open’g 

111 

114% 

11556 

115% 

11456 

11556 

11354 

113% 

114 

108% 

108% 

11154 

lligh’t 

112^ 

117 

1181^ 

11554 

11554 

110% 

11454 

115% 

110 

11056 

110% 

11654 

High’t 

11156 

115% 

117 

110% 

116 

11656 

115 

115% 

115 

i  10^ 

10856 

114 

Low’st 

109!^ 

11454 

115^; 

1125s 

112^^ 

112% 

lllK 

112% 

113 

108 

108% 

115% 

Low’st 

111 

114% 

11556 

115% 

11456 

11556 

11356 

113% 

114 

107% 

10754 

111 

Clos’g. 

11254 

117 

118K 

11554 

11554 

11056 

11454 

11556 

11554 

11056 

11054 

116% 

Clos’g. 

111% 

115 

116% 

11556 

11556 

116% 

11456 

114% 

11454 

108% 

108% 

114 

3Iay, 

Ooen’s 

1 

mu  110)^ 

118 

112U 

112U 

11256 

114% 

11556 

11554 

110% 

11056 

11656 

Nov. 

Open’g 

110 

115% 

116% 

112 

11154 

11256 

114 

114% 

114% 

108 

108% 

114% 

High’t 

113 

IITW 

114 

113% 

115 

116% 

11756 

117% 

11156 

112% 

11756 

Higli’t 

110% 

116% 

117% 

113 

113% 

113% 

11554 

116% 

11554 

108% 

108% 

114% 

Low’st 

mu'  116U 

118 

112U 

112% 

112% 

114% 

115% 

11554 

110 

11056 

110% 

Low’st 

110 

114% 

116%  111% 

11156 

112% 

114 

114% 

114% 

10754 

10754 

113% 

Clos’g. 

112Ji 

117>(i 

I '954 

113% 

113% 

115 

116% 

117% 

117 

m!.j 

112 

11756 

Clos’g. 

110% 

110 

llOM 

113 

113% 

113% 

115% 

110% 

115% 

108% 

108% 

114% 

June* 

Open’e 

113 

114>g 

1205^ 

114% 

114 

115% 

110% 

117% 

11754 

111% 

112% 

115 

Dec. 

Open’g 

111 

11254 

117% 

112% 

113 

112-, 

113% 

116 

11554 

10956 

10956 

112% 

High't 

113^ 

115 

120?^ 

115 

115 

116 

117%,  118% 
116%'  11756 

11754 

11154 

11256 

115 

High’t 

111% 

11456 

118 

11356 

113% 

11356 

11056 

117% 

11654 

110 

109% 

11356 

Low'st 

1125^ 

114J^ 

1195^ 

114 

114 

114% 

117% 

11056 

111% 

11456 

Low’st 

111 

11254 

117% 

112% 

11256 

112% 

115 

115% 

11554 

iod}4 

109% 

112 

Oloa’" 

11  i"' 

m 

114^^ 

11 47.^ 

117% 

118% 

11754 

111% 

112% 

11456 

Clos’g. 

m% 

11456 

118 

112% 

113 

11254 

11656 

117% 

116% 

110 

109% 

[ll3% 

1S73. 


r 

53, 

1881. 

fund. 

coup. 

6s,  1881. 

63  (5-20  years)  Coupon. 

10- 

iO.’. 

6s 

5s. 

1881. 

6s,  1881. 

6.S  (5-20  years)  Coupon. 

10-408. 

03 

Cur- 

Reg. 

Coup 

1862. 

1864. 

1865.|l865n 

1867. 

1868. 

Reg. 

Coup 

r’ncy 

fund. 

coup. 

Reg. 

Coup 

1863. 

1864. 

1805.ll865n 

1807. 

1808. 

Reg. 

Coup 

r’ncy 

Jan. 

Open’g 

112% 

11456 

ll-m 

11254 

113% 

11356 

112J6 

1135s 

113% 

110% 

109% 

11256 

July. 

Open’g 

114% 

116% 

119% 

110% 

116% 

118 

116 

117% 

117% 

11354 

11456 

114% 

High't 

115% 

117% 

119% 

11556 

115% 

11656 

11556 

116% 

11-% 

114 

115% 

115% 

High’t 

115% 

118% 

120% 

117% 

11754 

ii9y- 

118 

119% 

11894 

115% 

115)6 

114% 

Low’st 

112}^ 

114-% 

1U>^ 

112% 

113% 

11356 

11254 

11356 

11356 

*0956 

109% 

11256 

Low’st 

11456 

116% 

119% 

116% 

110% 

118 

116 

117% 

117% 

11354 

11456 

114% 

Clos'g. 

115% 

117% 

119% 

m% 

115 

115% 

115 

11656 

116J4 

114 

11556 

115% 

Clos’g. 

115% 

118% 

119% 

117% 

11756 

119% 

11754 

119 

11854 

11494 

11556 

114% 

Feb. 

Open’g 

11.354 

11656 

118% 

114% 

114^ 

115% 

11434 

116)6 

11656 

112% 

115% 

115% 

Ang. 

Opon’g 

11454 

118% 

119% 

117 

:ii7% 

118% 

11754 

118% 

119 

112% 

115% 

11456 

High't 

113% 

11756 

ii:;4 

115% 

11356 

110% 

11456 

116% 

11656 

112% 

115% 

115% 

High’t 

114^ 

llf'4 

120% 

1173^ 

11756 

11956 

11794 

11956 

119 

11394 

110% 

11456 

Low’st 

113% 

110% 

m% 

114% 

114% 

115% 

114% 

116% 

m% 

m:'6 

114% 

114% 

Low’st 

114% 

11756 

119% 

117 

117 

11854 

11656 

11856 

118 

112% 

115% 

113% 

Clos’g. 

11354 

11054 

118% 

11556 

11556 

116% 

114% 

11656 

116% 

1113^ 

114>< 

114% 

Clos’g. 

11414 

117% 

H93C 

117 

117% 

119 

117 

119 

118 

11394 

116% 

113% 

Mar. 

Open’g 

11356 

11656 

118% 

11556 

115% 

116)6 

114% 

11694 

110% 

111% 

HI 

114% 

Sept. 

■Jpen’g 

114% 

117 

110% 

113% 

117% 

11854 

116% 

119% 

118% 

114 

11454 

113)8 

High't 

115% 

118 

120% 

117% 

IIV' 

11834 

116% 

118% 

118 

112% 

112% 

115 

High’t 

114% 

117 

119% 

113% 

117% 

11854 

11CJ6 

119% 

118% 

114 

11454 

11356 

Low'st 

113 

116% 

118% 

11556 

115% 

11656 

11456 

116 

116% 

.10% 

11056 

113% 

Low’st 

111% 

112 

1155 

11356 

114% 

110 

11154 

11394 

113 

112 

100 

108% 

Clos’g. 

115 

117% 

120 

117% 

11756 

118% 

11656 

118% 

11756 

112% 

112% 

11454 

Clos’g. 

111% 

112 

115% 

11356 

115 

110 

11154 

11354 

113 

11294 

100 

108% 

Apr. 

Open’g 

115% 

117% 

11956 

11756 

116% 

118 

115% 

116% 

116% 

111% 

112 

112% 

Oct. 

Open'g 

108% 

112 

113% 

108 

108 

109 

11194 

113% 

114 

108% 

10754 

109 

High’t 

lit..' 

118 

121 

11856 

’11856 

120% 

118 

119% 

11754 

112 

113% 

115 

High’t 

109 

11554 

115% 

109 

110 

111% 

11354 

115% 

115 

109% 

10954 

11156 

Low’st 

116% 

11894 

lir 

110 

118 

113% 

116% 

110 

1093^ 

111 

112% 

Low’st 

106)4 

lOOUl 

111% 

105% 

106% 

107% 

109^ 

110 

110 

103% 

105 

108% 

Clos’g. 

116 

117% 

120% 

11856 

11856 

120% 

11756 

11956 

11756 

11156 

113% 

IL 

Clos’g. 

10694 

111% 

11254 

10654 

D8% 

107% 

109% 

112% 

11256 

107 

10656 

i08]£4 

Mny. 

Cpen’g 

115% 

117% 

42054 

114% 

11454 

117% 

117% 

11054 

118 

112 

113.% 

115% 

Nov. 

Open’g 

108 

11154 

11294 

100% 

10654 

108% 

110 

112 

112 

107 

10656 

103 

High’t 

116% 

119 

1225s 

11694 

110% 

118% 

119% 

121% 

120% 

112% 

11456 

116% 

High't 

109M 

114% 

115% 

109% 

111 

111 

113% 

114% 

115 

108% 

108% 

11056 

Low’st 

115% 

117% 

120% 

114% 

11494 

117% 

117% 

119% 

113 

111% 

11356 

115 

Low’st 

106% 

110% 

105% 

106% 

107% 

10914 

110% 

110 

10o}4 

105% 

108 

Clos’g. 

110% 

11854 

122% 

11694 

11696 

118% 

119% 

121% 

120 

112% 

11456 

116% 

Clos ’g. 

109% 

114% 

11556 

109% 

111 

111 

113% 

114% 

115 

107% 

108% 

11056 

June. 

Open’g 

11^% 

115% 

122% 

116% 

116% 

118% 

119 

12156 

120 

113 

115 

113% 

Dec. 

Open’g 

109M 

111% 

116% 

112% 

11156 

111'% 

11556 

115% 

116% 

109 

108% 

108% 

High’t 

11554 

117 

123% 

117% 

117% 

119% 

12054 

121% 

120% 

113% 

115 

114% 

High’t 

113% 

116% 

121 

110 

117% 

117% 

11994 

120 

11894 

112% 

113% 

11456 

Low’st 

11456 

115% 

122% 

115% 

116% 

11656 

119 

12056 

120 

112% 

112% 

113% 

Low’st 

109% 

111% 

116% 

110% 

11156 

111% 

114% 

115% 

116% 

109 

lu8^ 

[ 

Clos’g. 

11456 

116% 

122% 

116% 

117>4( 

118 

•120% 

121 

120% 

113% 

114 

114% 

Clos’g. 

m’4 

11656 

120% 

11356 

1145^ 

115% 

119 

119% 

11756 

m% 

ll3 

1 11456 

1874. 


5s. 

1881. 

fund. 

coup. 

63,  1881. 

63  (5-20  years)  Coupon. 

10-40’. 

63 

Cur- 

Reg. 

Coup 

1802. 

1864. 

1865. 

1865n 

1807. 

1808. 

Reg. 

Coup 

r’ncy 

Jan. 

Open’g 

Ill 

110% 

117)4 

113% 

115 

115 

lie 

115 

110% 

111% 

113% 

114% 

High’t 

11394 

11756 

118)6 

114% 

r*056 

117% 

11054 

118 

118 

113 

114% 

115% 

Low’st 

111 

115% 

117 

11254 

114 

115 

114% 

115 

116 

111% 

113 

114 

Clos’g. 

11354 

117 

118)6 

114% 

116-56 

11794 

116)6 

117)6 

11754 

112% 

114% 

115% 

Feb. 

115% 

Open’g 

111% 

11754 

118% 

115)6 

116-56 

11056 

116)4 

11754 

11756 

110)6 

114 

Hgh’t 

11454 

120% 

121 

118% 

120% 

121% 

119)6 

12056 

120% 

11356 

110)6 

116% 

Low’st 

11154 

11794 

118% 

11556 

11656 

11656 

110% 

11754 

11756 

11056 

114 

11-5% 

Clos’g. 

11456 

119)4 

120% 

11754 

11954 

121% 

119% 

11954 

119% 

113% 

110)6 

116% 

Mar. 

112% 

11254 

116% 

Open’g 

114'% 

11954 

11956 

117% 

118 

12054 

118% 

119% 

118)4 

High’t 

115% 

11954 

121 

118% 

120 

i20U 

119% 

12056 

120% 

115% 

115)6 

117 

Low’st 

114% 

118% 

119)8 

110% 

118 

119% 

118 

11894 

112% 

112)4 

115% 

Clos’g. 

115% 

11956 

121 

117% 

119)4 

120H 

119% 

120% 

119% 

114% 

115% 

117 

Apr. 

Open’g 

115% 

11956 

121% 

118 

11954 

12056 

119% 

120% 

119% 

115 

115 

117% 

High’t 

117 

120% 

122 

118)4 

120)4 

i2iji 

120% 

120% 

120^ 

115 

115% 

117% 

Low’st 

115)6 

110% 

120)4 

11754 

lldH 

120)6 

119 

nox 

119)4 

11456 

114.% 

110% 

Clos’g. 

117 

120% 

122 

11894 

12056 

12194 

120% 

120% 

120% 

11456 

115% 

110% 

May. 

115)6 

Open’g 

115% 

119% 

12154 

11556 

117% 

118% 

119% 

120)6 

120)4 

114% 

116% 

High’t 

115% 

120)6 

122 

11556 

117% 

11856 

120% 

12094 

120% 

115% 

115)6 

117% 

Low’st 

115 

119)6 

120 

115 

117 

117% 

119% 

120% 

119% 

114% 

114?^ 

110% 

Clos'g. 

11556 

120)6 

121% 

11556 

117% 

11856 

120% 

120)6 

120% 

115% 

115% 

117% 

June. 

Open’g 

11556 

116)4 

121% 

11556 

117% 

118% 

119% 

120% 

12054 

114)4 

11494 

11456 

High’t 

11556 

117% 

122 

11556 

117% 

118% 

120% 

12156 

121% 

114% 

11454 

1155^ 

Low’st 

113 

110% 

121% 

11356 

110% 

117% 

119% 

110% 

120 

113% 

113% 

11-1% 

Clos’g 

1  114 

117 

122 

111%] 117 

118 

12016 

121 

121 

UT' 

HI 

n'-)i 

5.S 

1881. 

fund. 

coup. 

Os,  1881. 

63  (5-20  years)  Coupon. 

10-40S. 

6s 

Cur- 

Reg. 

Coup 

1802. 

1881. 

1865. 

1805 n 

1867. 

1808. 

Reg. 

Coup 

r’ncy 

July. 

Open’g 

113% 

110 

117% 

114 

110% 

11794 

116)4 

117% 

117% 

113% 

114 

115% 

High't 

113>.^ 

11756 

119 

114 

116M 

117-54 

116)4 

117% 

118% 

113% 

114 

117)4 

Low’st 

112% 

115)6 

110)6 

111% 

11594 

116K 

115% 

116% 

116 

112% 

112% 

115% 

Clos’g. 

113% 

117)6 

118% 

111% 

11594 

117 

116% 

11754 

118% 

11254 

11254 

11794 

Aug. 

Open’g 

112% 

117% 

11856 

111)4 

115% 

116% 

110% 

11756 

11856 

110% 

113% 

11154 

High’t 

112)6 

11756 

11856 

112% 

116 

117% 

11656 

117% 

11856 

110% 

114% 

11754 

Low’st 

112 

117% 

118% 

11154 

115)4 

116)4 

116 

11756 

117% 

109% 

113% 

117% 

Clos’g. 

11256 

117% 

11856 

112% 

116 

117% 

11056 

11756 

11794 

11094 

114% 

11754 

Sept. 

117)6 

Open'g 

11256 

117% 

118% 

112% 

11554 

11654 

110% 

117)4 

117% 

111 

111% 

Iligh’t 

11256 

117% 

11856 

11294 

115% 

116% 

116)4 

li;54 

117% 

111 

111% 

11756 

Low’st 

112 

116% 

117-54 

112% 

115% 

115% 

115% 

11654 

116% 

110% 

111% 

117% 

Clos’g. 

112% 

117-54 

118% 

11254 

115% 

110 

11554 

117 

117% 

111 

11154 

117% 

Oct. 

11756 

Open’g 

112% 

11756 

118% 

112% 

11556 

11656 

11554 

117 

117% 

111 

111% 

High’t 

112% 

118 

11856 

113)4 

11656 

117% 

11056 

117% 

117% 

112 

11256 

118% 

Low’st 

112% 

117% 

118 

11254 

11556 

11696 

115-)4 

117 

117% 

111 

111% 

11756 

Clos'g. 

11256 

117% 

118% 

11354 

116% 

117% 

11056 

11754 

11754 

111% 

11256 

117% 

Nov. 

117% 

Open’g 

11156 

118 

11856 

11054 

113 

114% 

116)6, 

11794 

117% 

1:2 

112% 

High't 

113 

119% 

119% 

ll‘254 

11454 

11656 

119 

120 

11954 

11356 

114% 

119 

Low'st 

111% 

118 

11856 

11094 

113 

114% 

116% 

11754 

117% 

111% 

111% 

1177-6 

Clos’g. 

113 

119% 

119% 

11294 

11494 

11656 

119 

120 

11954 

11356 

114% 

119 

Dec. 

Open’g 

113 

116% 

11954 

11254 

114-54 

116% 

119 

120 

119% 

113% 

114% 

116% 

High’t 

113% 

118)6 

122% 

11456 

116 

118)6 

121 

122 

12054 

115% 

115% 

118 

Low’st 

11256 

115)6 

119% 

112% 

114% 

116% 

118% 

11956 

119% 

11256 

11354 

110% 

Clos’g. 

118 

122 

U4'h; 

no 

nsM 

120’ ,4 

122 

120’; 

115% 

IVl 

UNITED  STATES  SECURITIES. 


41 


i§r5. 


1881. 

fund. 

coup. 

6s,  1881. 

6s  (5-20  years)  Coupon. 

Keg. 

Coup 

1S02. 

1864. 

1805. 

1805n 

1867. 

1  »  = 

^  c 

1 

413% 

1185i 

118% 

114)4 

116)4 

118)4 

117% 

11894 

High’t 

116 

119% 

119% 

115% 

117k 

11054 

118% 

11954 

Low’st 

113% 

118 

114)4 

110 

11854 

11^ 

11854 

Clos'g. 

115% 

11994 

119% 

1  I0I2 

11754 

11952 

118% 

11954 

Feb. 

Ooen’c 

114% 

!19)4 

120 

115% 

117% 

120)4 

118% 

119% 

llaiP 

119% 

120% 

110% 

118 

120)4 

110% 

120)4 

114% 

11854 

119)4 

115% 

117% 

119% 

118% 

119% 

Clos'g. 

114% 

1185-4 

120 

116% 

11754 

119% 

118% 

1195a 

Mar. 

ODen'tr 

11454 

119 

1195S 

116% 

117% 

119% 

118% 

11952 

115^ 

120 

i2i;s 

1175^ 

118)4 

120% 

119% 

129)4 

lli^. 

118% 

11954 

116% 

117)4 

11954 

118% 

11954 

Clos'g. 

115U 

11954 

12154 

117)4 

118)4 

119% 

11954 

120% 

Apr. 

114-* 

T20 

121 

118)4 

11852 

121)4 

11954 

120 

High't 

11754 

122 

123.)^, 

118% 

121 

121% 

12254 

123% 

114% 

120 

121 

118% 

11854 

121)4 

11954 

119% 

Clos’g. 

1175i 

121% 

1239b 

11854 

121 

121% 

12254 

12354 

May. 

Ooen’g 

116 

121% 

1235a 

11654 

117% 

119% 

121% 

123 

117 

122% 

12-1% 

1  11754 

118)4 

12054 

12’3% 

124)4 

11-3% 

12154 

1235^ 

11654 

117% 

119% 

121% 

123 

Clos’g. 

117 

1  122% 

12-1% 

117 

1185s 

120)4 

122% 

124)4 

I 

ODGll’g 

117)4 

12054 

12.5% 

118)4 

11854 

121-54 

12354 

i*<!4k 

Higli’t 

119 

12154 

12054 

118)4 

119% 

I2294 

12454 

117)4 

12054 

12554 

117% 

118)4 

121-54 

12354 

124% 

1185. 

'  121 

12654 

'  118 

118)4 

122;j 

124 

125% 

1S6S. 


118^6 

11954 

118 

Iifiji; 

119»4 

120 


123 

121 

123 

124 

124 

1251: 

124 

123 


10-403. 

6a  ' 

Cur- 

r’ncy 

f 

Reg. 

Coup 

i 

c 

1 

July. 

115 

115 

117% 

Open’g 

116)4 

11094 

120 

Iligh’t 

114% 

115 

11754 

Low’st 

110)4 

11694 

120  1 

Clos’g. 

.4iig. 

113% 

11654 

11954 

Open’g 

114% 

11751 

120 

nigh’t 

113% 

11654 

119 

Low’st 

11454 

116% 

119 

Clos'g. 

Sept. 

11354 

11354 

11854 

Opeu’ff 

11454 

113% 

11954 

Iligh’t 

11394 

11354 

118% 

Low’st 

111 

11154 

11954 

Clos’g. 

Oct. 

114 

11554 

11954 

Open'g 

11054 

117)4 

124% 

Uigli’t 

113% 

11554 

11954 

Low’st 

116 

11754 

123)4 

Clos’g. 

Nov. 

116 

11714 

12354 

Open’g 

117 

ns 

12454 

nigh’t 

11594 

117 

12354 

Low'st 

117 

118 

12454 

Clos’g. 

Dec. 

117% 

118)4 

122 

Open’g 

4  1185s 

119)4 

122% 

Iligh’t 

117% 

11854 

122 

Low’st 

117% 

119)4 

122% 

Clos’g. 

5s. 


1181» 

114M 

116 

115i^ 

117J^ 

115h 

117H 

116J<; 

IISM 

116% 

11854 


63,  1881. 


Rpp.  Coiip 


121 

121 

119 

120 

119% 

121 

11954 

120% 

12054 

121% 

12054 

12154 


11854  121!4 
118541  121% 
116%|  1205b 
11754'  121% 


11654 

117)4 

115’4 

11754 

11754 

118 

116% 

117 


121 

12254 

120% 

12251 


122% 

123 

120 

12054 

120% 

122 

12054 

122 

122 

12354 

122 

12354 

123% 

123% 

122)4 

123 

122% 

124 
122)4 
124 


11954  123)4 
120  I  123 
119)4  12354 
119)41  12354 


63  (5--10  years)  Coupon. 

10-40a. 

Ga 

f'ur- 

1862. 

1864. 

1865. 

1865n 

1867. 

1868. 

Reg. 

Cou  p 

r’ncy 

115% 

118% 

12254 

12054 

12254 

12154 

117% 

1195.1 

1-2254 

11654 

118% 

12254 

120% 

12254 

12154 

117% 

11954 

123 

11594 

116 

11754 

11754 

118 

119%. 

11054 

nr>?4' 

122 

11654 

116 

129 

118% 

120% 

120 

11654 

116)4 

122 

11554 

119% 

11854 

12054 

12054 

114)4 

117)4 

12254 

117 

119% 

11994 

12091 

12154 

11554 

123 

11594 

118% 

11854 

120 

120’ 1 

114% 

117.)..,- 

122)4 

117 

118% 

118% 

12054 

120% 

11554 

11954 

123 

116% 

11794 

117-% 

119?^ 

120 

115% 

116)4 

12354 

119% 

119)4 

11954 

121 

12154 

117 

118 

124 

116% 

11794 

117% 

110% 

120 

11554 

Uu54 

12.3)^ 

11994 

118% 

11954 

120% 

12154 

11694 

11754 

124 

119% 

119% 

11954 

120%. 

121)4 

116% 

117.% 

l’24)-4 

11954 

12054 

11994 

1’2154 

12154 

116)4 

117)4 

1’24)4 

11.854 

118% 

11854 

110k 

120k 

11554 

110% 

12354 

119 

ICO’4 

119% 

12154 

12154 

11654 

117% 

12354 

11454 

1105^ 

119 

120% 

12154 

11654 

117% 

123% 

11454 

11054 

120% 

12251 

122% 

117 

11754 

l’->554 

11454 

11.594 

11894 

120k 

120% 

nsk 

11754 

123>4 

11454 

110% 

12094 

12294 

122% 

117 

11754 

125'4 

116% 

120% 

122.94 

123 

11754 

118 

12o 

116% 

121 

12354 

123 

117.54 

118 

3  2-2)4 

115'. 

119)4 

1215a 

12254 

116% 

118 

122 

1  - 

110 

1-0% 

123 

12254,  117?^ 

113 

122% 

Gs,  1881. 

63  (5-20  years!  Coupon 

Reg. 

Coup 

1565. 

1865n 

1867. 

1868. 

Jan. 

Opening . 

11994 

120% 

11654 

117% 

119% 

120 

Highest . 

122 

12294 

117% 

119% 

12254 

123 

Lowest . 

119% 

120% 

110'4 

117 

119% 

120 

Closing . 

i22n 

122% 

13754 

11994 

132 

123 

Feb. 

Opening . 

:22 

122)4 

118% 

119)4 

12194 

12354 

Highest . 

123% 

123% 

118)4 

120 

122% 

123)4 

Lowest . 

122 

12254 

117 

1195-4 

121 

12354 

Closing . 

12-2% 

12394 

117% 

11954 

121 

123)a 

Mar. 

Opening . 

12354 

123)4 

11854 

119% 

12154 

13394 

Highest . 

123)^ 

12354 

119% 

121% 

1235^ 

Lowest . 

1-2194 

123.% 

11854 

118% 

12154 

123 

Closing . 

12194 

122% 

11854 

118% 

12154 

123 

Apr. 

Opening . 

12154 

12254 

11854 

118% 

121 

12254 

Highest . 

122 

122% 

11854 

11994 

12194 

122)4 

Lowest . 

12094 

121.94 

11794 

11854 

12054 

123)4 

Closing  . 

121% 

122% 

118).4 

1195< 

121% 

122% 

May. 

Oponing . 

12154 

12258 

11494 

119 

121 

123 

Highest  . .  . . 

122% 

12294 

11554 

119)4 

121% 

1  123 

Lowest . 

121% 

122% 

11454 

11894 

120-% 

12294 

Closing . 

12254 

12294 

115 

11954 

121% 

122% 

June. 

Opening . 

119 

122% 

11554 

11954 

121% 

123% 

Highest . 

12094 

13454 

116% 

121 

12354 

12454 

Lowest . 

119 

122% 

115)4 

11954 

121% 

123% 

Closing . 

120 

124 

116% 

121 

122% 

124)4 

fl§r6. 


10-40S. 

5s. 

1881. 

coup. 

4543, 

1891, 

reg. 

63 

Cur- 

r’noy 

63, 1881. 

6s  (5- 

“O  years)  Coupon. 

lO-lOs. 

Reg. 

Coup 

Reg. 

Coup 

1865. 

1865n 

1867. 

1808. 

Reg. 

Coup 

11794 

118 

116% 

122% 

July. 

Opening . 

120 

12054 

11694 

117% 

119)4 

12194 

118)4 

118% 

11954 

11994 

118% 

125.  1 

Highest . 

120 

12094 

116% 

11854 

12054 

12194 

11854 

119 

117% 

118 

116)4 

122% 

Lowest . 

119% 

11994 

11594 

117% 

119% 

121 

117% 

11894 

11954 

119% 

118% 

125  1 

Closing . 

Aug. 

Opening . 

119% 

12094 

115% 

117% 

11994 

121% 

118% 

118% 

116)4 

119% 

11754 

123 

1199s 

120% 

116 

11754 

119% 

12154 

11554 

119 

11854 

121)4 

118% 

128 

Highest . 

119% 

120% 

11654 

117% 

110% 

121% 

116-94 

119% 

116% 

119% 

117% 

125 

Lowest . 

11794 

118 

11254 

113 

110% 

121 

11554 

11894 

11854 

121.)4 

118)4 

127 

Closing . 

11794 

118 

11294 

113 

116% 

12154 

11694 

118)4 

118^ 

11954 

118% 

12754 

Sept. 

Opening . 

117% 

11854 

11294 

11354 

117 

118% 

11554 

116 

II8I3 

119M 

119 

12754 

Highest . 

117% 

12894 

11354 

11394 

117 

11854 

11554 

116 

11794 

11854 

11854 

12054 

Lowest . 

117 

11754 

11294 

113 

11694 

118)4 

11494 

11554 

11794 

11954 

11898 

120)4 

Closing . 

11754 

118)4 

11354 

113% 

11694 

118% 

11454 

11594 

117% 

118)a 

:il854 

12654 

Oct. 

Opening . 

117% 

118 

11294 

113 

116 

118 

114% 

115 

11854 

119 

119 

127 

Highest . 

11854 

119% 

114 

113% 

11654 

118 

114% 

115% 

117 

118 

11794 

12654 

Lowest . 

115% 

11694 

111-94 

111% 

1149-4 

11654 

113 

11354 

11854 

119 

118% 

127 

Closing . 

11794 

118)4 

11354 

11354 

11654 

11694 

114 

11594 

118 

118% 

11754 

12694 

Nov. 

Opening . 

11794 

118 

11054 

11354 

11655 

117 

114 

11554 

118 

118% 

11754 

12754 

Highest . 

11794 

11S54 

1105., 

113)4 

11054 

11754 

1145h 

11554 

1175» 

118% 

117 

12094 

Lowest . 

11654 

117 

1  10094 

11254 

11554 

11694 

11354 

II4I4 

117% 

118% 

11754 

12754 

Closing . 

11654 

117 

10954 

11254 

11554 

11754 

113% 

114)4 

117% 

1 

1185.;^  11754 

124% 

Dec. 

Opening . 

11398 

11694 

109% 

H29b 

115% 

11654 

11294 

11354 

11854 

118% 

in^ 

126)4 

Highest . 

113% 

117:54 

109% 

11394 

116)4 

118 

113% 

11354 

117k 

118% 

116% 

124% 

Lowest . 

11254 

11554 

10854 

11154 

1145<, 

11654 

112 

11154 

11854 

118% 

11794 

12694 

Closing . 

113% 

i;75< 

109% 

11354 

116’- 

118 

1135s 

11354 

1^77. 


5-<5. 

1881. 

coup. 

4ks, 

i8bi, 

reg. 

117% 

11854 

11754 

11854 

117 

11794 

11594 

11594 

115-94 

11154 

115% 

11194 

114% 

11154 

114% 

11154 

114% 

11094 

11554 

11154 

11354 

11094 

11454 

11154 

11354 

111% 

11354 

111% 

11191 

110 

11194 

110 

IIW 

109% 

112% 

109% 

110)4  108 
11254!  10854 


63 

Cur- 

r’ncy 


12654 

126% 

12554 

125)4 

125% 

1265a 

123% 

12654 

127 

127 

126% 

12654 

125% 

125% 

123 
124% 

124% 

12454 

123% 

124 


12154 

12251 

120% 

122% 


1 

6a, 

63  (5-20  years)  Coupon. 

10-403. 

5s 

1881. 

4k3, 

1891, 

4s, 

1907, 

68 

Cur- 

coup. 

1865. 

I865n 

1867. 

1868. 

Reg. 

Coup 

coup. 

coup. 

reg. 

r’ncy 

Jan. 

Opening . 

11454 

10094 

11094 

1139) 

115 

11354 

11394 

112 

121% 

Highest . 

114% 

10954 

110% 

114 

11754 

114% 

11454 

11-2% 

123% 

Lowest . 

11394 

108)4 

109)4 

11254 

112)4 

112% 

in 

121% 

Closing . 

11354 

lO-SH 

ilO 

113 

116 

113% 

114% 

in-% 

123% 

Feb. 

12354 

Opening . 

11354 

10894 

109-94 

112% 

11594 

110% 

11394 

110% 

Highest . 

114k 

10854 

11094 

11354 

116% 

111% 

11456 

11154 

12394 

Lowest . 

11194 

107-94 

108% 

111% 

11454 

10954 

113% 

10954 

122% 

Closing . 

11194 

10794 

108% 

11194 

11454 

10054 

113% 

109% 

122% 

Mar. 

122% 

Opening . 

111% 

107% 

108 

11154 

11354 

1095-4 

11094 

10954 

Highest . 

113% 

10854 

10954 

112% 

114% 

110% 

111% 

11094 

123% 

Lowest . 

111% 

107-94 

108 

111% 

113 

109)4 

110% 

109% 

122% 

Closing . 

11-2% 

103% 

108% 

11154 

11354 

110% 

111)4 

11094 

12354 

Apr. 

12394 

Opening . 

11294 

108% 

108% 

11194 

113% 

1105^ 

11154 

110% 

Highest . 

11454 

11  Ik 

11054 

113 

115% 

112% 

113 

11254 

12494 

Lowest . 

112k 

1085b 

10854 

111% 

113% 

110% 

111% 

110% 

123% 

Closing . 

114 

111k 

11054 

112% 

11554 

112 

11294 

112 

124% 

May. 

12554 

'ipening . 

11-154 

1109b 

113 

115 

11254 

113 

110% 

108% 

Highest . 

11594 

11194 

114% 

116 

113 

11394 

112 

109 

125k 

Lowest . 

114% 

110% 

113 

115 

112% 

112% 

110% 

108% 

12554 

Closing . 

11554 

11054 

11394 

116 

112% 

11354 

111% 

108% 

12554 

Juue. 

12254 

Opening . 

115 

110 

113 

11654 

112 

11294 

111 

107 

Highest . 

11554 

110 

11354 

11654 

112% 

113 

112 

10894 

12-2% 

Lowest .... 

114% 

10954 

112% 

11554 

11194 

112% 

110% 

10694 

122 

f'  islnT . 

115 

109: 1 

i:  >• 

n.jk 

112% 

112r. 

1  112 

1  10894 

1  122% 

0 


68, 

1881, 

coup. 

6s  (5-20  years)  Coupon, 

10-40S. 

5s, 

1681. 

4ks, 

1891. 

4s, 

1907, 

6s 

Cur- 

1865. 

1865n 

1867. 

1868. 

Reg. 

Coup 

coup. 

coup. 

reg. 

r’noy 

July. 

Opening . 

112 

100% 

109% 

112 

112% 

11354 

112 

108% 

10594 

12354 

Highest . 

11-254 

107 

109% 

112% 

113 

113)4 

112 

109 

100 

126 

Lowest . 

111% 

106% 

108% 

111% 

112 

11294 

111 

10894 

105-94 

123% 

Closing . 

113 

106% 

109% 

111% 

112 

113 

111 

108% 

105-94 

125 

Aug. 

Opening . 

112% 

106% 

109 

11194 

10094 

11354 

10994 

109 

10554 

125 

Highest . 

112% 

107^ 

109% 

11154 

109% 

113)4 

110% 

too 

10554 

12554 

Lowest . 

11154 

105% 

108% 

110% 

108% 

112 

108)4 

107% 

104 

123-’!4 

Closing . 

111)4 

100)4 

10854 

110% 

108% 

112% 

10894 

107% 

10454 

123-94 

Sept. 

Opening . 

111 

105% 

107% 

110% 

108% 

10994 

10894 

106)4 

103 

123 

Highest . 

111 

105% 

108 

11054 

10894 

109-94 

108-94 

10694 

103 

12394 

Lowest . 

110% 

105% 

107 

109-% 

106% 

107^ 

10754 

103 

10194 

120% 

Closing . 

11054 

10594 

107% 

109% 

106% 

10894 

10754 

105% 

101% 

120% 

Oct. 

Opening . 

11054 

105% 

107% 

10994 

107 

10794 

107 

105 

101% 

120a 

Highest . 

11094 

105% 

108% 

109)4 

107% 

108% 

107% 

105% 

102% 

12094 

Lowest . 

109% 

105 

106% 

10954 

106% 

107% 

106% 

103% 

10154 

12054 

Closing . 

110-94 

105-94 

108% 

10994 

107% 

10854 

107% 

1P5% 

102% 

12094 

Nov. 

Opening . 

11094 

10.-94 

1089b 

110 

107% 

10854 

106)4 

105% 

102% 

121 

Highest . 

110% 

100% 

109k 

111% 

10854 

10894 

107 

10.-% 

10*2”, 

122 

Lowest . 

11054 

105-5b 

10854 

110 

107-94 

10854 

106% 

10.-% 

102k 

121% 

Closing . 

110% 

106-% 

10954 

111% 

108% 

108% 

106% 

I 

1029^ 

122 

Dec. 

1 

Opening . 

110% 

10054 

109)4 

111% 

108% 

109 

107 

^  105 

1029, 

1205,. 

Highest . 

111 

10094 

10994 

11194 

10894 

109 

1079t 

10354 

103% 

122% 

Lowest . 

109k 

105% 

10854 

110 

106% 

107% 

105>4 

10354 

101 

[  120 

Closing . 

109% 

1  10594 

108% 

no 

106  k 

107% 

lOO'.  y 

1039t 

1015s 

1 120 

^2 


UNITED^STATES  \SECURITIES. 


-» 


I 


1878. 


6s,  1881 ! 

Os  (5-20  years)  Coupon. 

5s. 

10-40. 

5s,  1881 

4%s,  ’01 

4s. 

6s,  cur- 

6s.  1881 

63  (5-20  years)  Coupon. 

5s, 

10-40, 

5s.  1881 

4%s,  '91 

4s. 

Coup. 

68,  cur¬ 
rency. 

Coup 

1865  n. 

1867. 

1868. 

Coupon 

Coup. 

Coup. 

Coup. 

rency. 

Coup. 

1865  n. 

1S67. 

1868. 

Coupon 

Coup. 

Coup. 

Jan. 

Open'g 

106H 

102% 

105% 

106% 

107% 

105% 

103% 

101% 

118% 

July. 

Open’g 

x07% 

x02% 

x05% 

xl08 

109 

107% 

104% 

x00)4 

120J6 

Hlgh’t 

107H 

103% 

100 

109)4 

108% 

106% 

104% 

102% 

119% 

High’t 

107% 

102% 

106% 

103)4 

109% 

107% 

104% 

100% 

120),i 

T.ow’st 

106J^ 

102% 

105% 

100% 

107% 

105% 

103% 

101% 

118% 

Low’st 

107 

102% 

10.5% 

107% 

108% 

106% 

104% 

100% 

120 

Clos’g. 

lOOM 

102% 

105% 

lOSJi 

108% 

105% 

103% 

102 

119% 

Clos’g. 

107% 

102% 

105% 

108% 

109% 

107% 

104% 

100)4 

120%; 

Feb. 

Open’g 

106>^ 

103 

105% 

108% 

108% 

x04% 

103% 

102% 

118% 

Aug. 

Open’g 

107% 

102% 

105 

108 

109% 

x06% 

104% 

100% 

12(^1 

HlgU’t 

100)^ 

103% 

100% 

109 

108% 

104% 

103% 

102% 

119% 

High’t 

108% 

102% 

105% 

10^ 

109% 

106% 

105 

100% 

120% 

Low’st 

105% 

102% 

105 

103 

106)4 

103 

102% 

101% 

118% 

Low’st 

107}4 

102% 

104% 

108 

108.% 

106 

10454 

- 100% 

1 197|- 

Clos'g. 

1055^ 

103% 

105M 

108% 

106% 

103)4 

103% 

102 

119% 

Clos’g. 

108)4 

102% 

105)4 

108 

108% 

106% 

104% 

100% 

120% 

Mar. 

Open’g 

105% 

103% 

i05% 

108% 

x03% 

103 

x01% 

101% 

119 

Sept. 

Open’g 

108% 

.102% 

105% 

107% 

x06^ 

106% 

x03% 

10054 

119J,i 

High’t 

107% 

104% 

107 

109 

105% 

104% 

103 

101% 

119 

High’t 

108% 

102% 

105% 

108 

106)4 

106)4 

103% 

100% 

119% 

Low’st 

105% 

103% 

105% 

108% 

103% 

103 

101% 

100% 

118 

Low’st 

107% 

102% 

105% 

107% 

100 

105% 

103% 

100% 

119% 

Clos’g. 

107% 

104% 

107% 

109 

105% 

104% 

103 

101% 

118 

Clos’g. 

10754 

102% 

105% 

107% 

106% 

105% 

103% 

100% 

119% 

Apr. 

Open’g 

107% 

104% 

107% 

109% 

105% 

104% 

103% 

10054 

117% 

Oct. 

Open’g 

107% 

103 

105% 

107% 

106% 

106 

103% 

x99>-j 

119% 

Hlgh't 

107% 

104% 

107% 

110% 

106 

105% 

103% 

10054 

119% 

High’t 

108% 

103% 

106% 

108 

106% 

106% 

104 

100% 

120% 

Low’st 

107% 

104 

107 

109% 

105% 

104% 

102)4 

100% 

117% 

Low’st 

107% 

10254 

105% 

107% 

10554 

105% 

102% 

99% 

110% 

Clos’g. 

107% 

104 

107 

110 

106 

105% 

103% 

100% 

119% 

Clos’g. 

108% 

102% 

106% 

108 

106% 

106% 

104 

ICO 

120% 

May. 

Open’g 

107% 

103^4 

106% 

109U 

105% 

104% 

103% 

100% 

119% 

Nov. 

Open’s 

108% 

103% 

106% 

108% 

106% 

xl05 

104 

ICO 

121% 

High’t 

108% 

104?i 

107% 

109^4 

107% 

105% 

104% 

101% 

122 

High’t 

109% 

10354 

106% 

109% 

101% 

106% 

10.5% 

100% 

122 

Low’st 

107% 

103% 

100}^ 

109)4 

10d% 

104% 

103% 

100% 

119 

Low’st 

108% 

10.3% 

105% 

108% 

106% 

105 

104 

100 

121% 

Clos’g. 

108% 

104‘t-l 

107% 

10934 

107% 

105% 

104% 

101% 

122 

Clos’g. 

109% 

103% 

106% 

109% 

107% 

106% 

105% 

100-)4 

122 

June. 

Open’g 

108% 

104% 

107% 

110 

107% 

105% 

x03% 

101% 

xll9 

Dec. 

Open’g 

109% 

103% 

106% 

109% 

107% 

106% 

x04)4 

100% 

xll9 

High’t 

110% 

105% 

108% 

111% 

luyH 

107 

104% 

101% 

120% 

High’t 

109>s 

103% 

106% 

109% 

108% 

106)4 

104% 

100)4 

120% 

Low’st 

108% 

104% 

107% 

110 

10i% 

105% 

103% 

101% 

119 

Low’st 

109% 

103% 

105% 

108 

107% 

106% 

lOi 

101% 

119 

Clos’g. 

no-’f 

105% 

lOft-1.; 

111% 

107 

inr^ 

101% 

nor’- 

100% 

in3:'4 

in-iVj 

108 

108% 

106% 

10154 

100)4 

119% 

1879. 


Coupon  Bonds. 

Coupon  Bonds. 

68,  Cur¬ 
rency, 
1^, 
reg. 

6s.  1881 

5-20s. 

10-403. 

53, 1881 

4)s3 

1891. 

4s,  1907 

rency, 

1898, 

reg. 

6s,  1881 

5-203. 

10-408. 

53,  1881 

if 

43,  1907 

1867. 

1868. 

1867. 

1868. 

Jan. 

July. 

Opening . 

106% 

x02% 

104% 

108% 

107 

104% 

x99% 

119% 

Opening . 

x04% 

103% 

108% 

X01% 

123 

Highest . 

106% 

102% 

10454 

108% 

107% 

10(^4 

100 

121% 

Highest . 

104% 

104% 

106)4 

102% 

124 

106)4 

10154 

10254 

104)4 

105)4 

10154 

99% 

119% 

•  Lowest . 

104% 

103% 

105% 

101% 

122% 

100% 

102 

103% 

105 

106)4 

106% 

100 

121% 

104% 

104% 

106)4 

102% 

123% 

Feb. 

Aug. 

10654 

102)4 

102V< 

105 

x04)4 

106)4 

100 

120% 

10454 

x02% 

106)4 

102 

128% 

10054 

102)4 

102)4 

105)4 

104)4 

106)4 

100% 

1?2 

10454 

10254 

106% 

102 

123% 

105)4 

102 

102)4 

104)4 

104)4 

106 

100 

120% 

104)4 

101% 

105 

100% 

123% 

10654 

102% 

102% 

104% 

104% 

106% 

100% 

122 

104% 

102% 

105% 

101% 

123% 

Mar. 

Sept. 

• 

102)4 

102)4 

104)4 

x05)4 

100% 

122 

104)4 

1102% 

x04% 

101% 

.... 

10054 

102  V4 

102)4 

10914 

104)4 

105)4 

100% 

122 

105 

103 

105% 

102% 

10554 

102 

102)4 

10114 

103)4 

104 

99% 

121% 

104)4 

102% 

104% 

101% 

..  . 

Closing . 

106% 

102% 

102% 

102 

104% 

104% 

99% 

121% 

Closing . 

105 

103 

105% 

102% 

.... 

Apr. 

Oct. 

106)4 

104)4 

104% 

X99 

121% 

105 

10254 

105% 

x01% 

123 

10034 

105)4 

10654 

10154 

124)4 

105)4 

103% 

105% 

102% 

1*28 

105)4 

104U 

104% 

99 

121% 

105 

102% 

105% 

101% 

123 

106% 

101% 

104% 

10654 

101% 

124% 

105% 

103% 

105% 

102% 

123 

May. 

Nov. 

lOftt^ 

x03§4 

107 

101% 

124)4 

105)4 

x02% 

106.% 

102% 

124% 

107)4 

104 

107% 

103)4 

1-5)4 

106% 

102% 

107% 

103^^ 

125 

106)7^ 

103V4 

107 

101% 

134)4 

105)4 

102 

106% 

102V4 

124 

107% 

103% 

107% 

103% 

125% 

105% 

102)4 

107% 

103% 

124% 

X  June. 

Dec. 

1071.^ 

103)4 

x06)4 

102% 

x23)4 

106)4 

102% 

x05% 

103 

x21% 

107S4 

103)4 

106)^ 

lOJ 

123)^ 

107% 

103% 

106)^ 

104)4 

122 

10754 

10354 

10554 

102)4 

123 

106% 

.... 

102% 

105% 

103 

121% 

Closing . 

107% 

103% 

108% 

102% 

123 

Closing . 

107% 

.... 

103% 

106% 

104 

123 

1880. 


Coupon  Bonds 

6?.  cur¬ 
rency, 
1898,  reg. 

6s.  1881. 

53,  1881. 

4%s,  1891. 

43,  1907. 

January, 

Opening . 

X  104% 

103% 

106% 

x  103 

Highest . 

104% 

104 

107% 

10454 

Lowest . 

104% 

103% 

103% 

103 

Closing . 

104% 

104 

107% 

104% 

February. 

Opening . 

105% 

X  103 

107% 

105% 

126 

Highest . 

105% 

103% 

109% 

107% 

126 

Lowest . 

105% 

103 

107% 

105 

126 

Closing . 

105% 

103% 

108% 

106% 

126 

niarcli. 

Opening . 

105% 

103)4 

xl08 

10654 

Highest . 

105% 

103% 

108% 

107% 

Lowest . 

105*4 

103 

107% 

106% 

Closing . 

105% 

103% 

108% 

1075^ 

April. 

Opening . 

106% 

103% 

109 

X  106% 

Highest . 

106% 

104 

109% 

107% 

Lowest . 

105% 

103% 

108% 

106% 

Closing . 

106% 

104 

109 

107% 

May. 

Opening . 

106% 

X  102% 

109% 

107% 

Highest . 

107% 

103% 

110% 

109 

Lowest . 

106% 

102% 

108% 

107% 

Closing . 

106% 

103% 

110% 

109 

^  June, 

Opening . 

106% 

X  -09% 

liighest . 

107% 

103% 

109% 

109% 

.... 

inwest . 

106% 

103% 

109% 

108% 

ilbaing . 

10’^ 

103% 

10954 

109% 

Coupon  Bonds. 

6s,  cur* 
1898. 

6s,  1881. 

5s,  1881. 

4%s.  1891. 

4s,  1907. 

reg. 

July. 

Opening . 

X  104% 

103% 

109% 

xl08% 

Highest . 

104% 

10354 

110% 

109% 

...» 

Lowest . 

103% 

103% 

109% 

108% 

.... 

Closing . 

104% 

10354 

110% 

109% 

...» 

August. 

Opening . 

104% 

X  102% 

111% 

109% 

128 

Highest . 

104% 

10254 

111% 

110% 

128 

Lowest . 

104% 

102% 

111% 

109% 

128 

Closing . 

104% 

10254 

111% 

110% 

..28 

September. 

Opening . 

10454 

10254 

110% 

110% 

Highest . 

104% 

102% 

110% 

110% 

.... 

Lowest . 

104% 

102% 

109 

108% 

Closing . 

104% 

102% 

109 

108% 

... 

October. 

Opening . 

104% 

102% 

108% 

X  107)4 

Highest . 

104% 

103 

110% 

109% 

.... 

Lowest . 

104% 

102% 

108% 

107% 

.... 

Closing . 

104% 

103 

110% 

109% 

.... 

Novenibci*. 

Opening . 

104% 

X  102 

111% 

110 

190 

Highest . 

104% 

102 

112% 

112% 

130 

Lowest . 

104% 

101% 

111% 

109% 

129% 

Closing' . 

104% 

101% 

112 

111% 

129% 

December. 

Opening . 

104)4 

101% 

111% 

ii.4% 

Highest . 

104% 

101% 

112 

113% 

134 

Lowest . 

104% 

101 

111% 

111% 

134 

Closing .  . . 

104% 

101% 

V2 

134 

UNITED.  STATES  SECURITIES. 
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1881. 


January. 


Opening . 
Highest. . 
Lowest  . 
Closing- 


Opening  . 
Highest  . 
Lowest . , 
Closing  . 


February. 


Opening  . 
Highest  . 
Lowest.. 
Closing.. 


March. 


Opening . 
Highest  . 
Lowest  . . 
Closing... 


April. 


Opening  . 
Highest . 
Lowest. 
Closing  .. 


May. 


Opening . 
Highest . 
Lowest . . 
Closing. 


J  line. 


Coupon 

Bonds. 

.  1 

6s,  1881. 

53,  1881. 

4%3, 1891.  j 

|1 

4s,  1907.  ! 

1 

1 

xlOlH 

101^ 

112 

X  112% 

101% 

101% 

112% 

113% 

101% 

101% 

112 

112% 

101% 

101% 

112% 

112% 

101% 

xl00% 

112% 

112% 

101% 

101 

112% 

114  1 

101% 

100% 

111% 

112% 

101% 

100% 

112% 

112% 

102 

101 

X  111% 

112% . 

102H 

102 

112% 

114% 

102 

100% 

111% 

112% 

102% 

102 

112% 

114% 

102% 

102% 

112% 

xll4 

103% 

102% 

114% 

116% 

102% 

102 

112% 

113% 

103% 

102% 

r-4% 

116%  1 

103% 

X  101% 

114% 

116% 

106% 

105 

116% 

118% 

'  103% 

101% 

114% 

116% 

[  106% 

104% 

116% 

118% 

-  104 

104% 

Xll5% 

118%  i 

104 

104% 

115% 

118% 

103 

114% 

117% 

.1  103 

10.8% 

115 

118 

6s,  cur¬ 
rency, 


133 

133 

133 

133 


131 

131 

131 

131 

133 

133 

133 

133 

135 

135 

135 

135 

X  134 

134 
134 
1.34 


January, 

Opening . 

Highest . 

Lowest  -  .  ..  . 

Closing . 

February. 

Opening . 

Highest . 

Lowest . 

Closing . 

March. 

Opening . 

Highest . 

Lowest . 

Closing . 

April. 

Opening . 

Highest . 

Lowest . 

Closing . 

May. 

Opening . 

Highest . 

Lowest . 

Closing  . . 

June. 

Opening . 

Highest . . 

Lowest  , 


Tonpon  Bonds. 


6s,  coat'd  53,  cont’d 
at  'J}4.  at  3H. 


100?^ 
101 
100% 
101 

101 
101 
100% 
100% 

100% 
101% 
100% 
101% 

101% 
101% 
101% 
101% 

101% 
101% 
101% 
101% 

X  100 
100% 
100 

Closing.  . . . I  100% 


xl02% 

102% 

102% 

102% 

102% 

102% 

101% 

102 

102 

103% 

102 

103% 

X  102% 
103 
101% 
102% 

102% 

102% 

101% 

101% 


101% 

101% 

101% 

101% 


4%s.  1891. 


114% 

114% 

114% 

114% 

114% 

114% 

114% 

114% 

Xll3% 

113% 

113% 

113% 

115% 

116% 

115% 

i;6% 

116% 

116% 

113% 

115% 

xll4% 

114% 

114% 

114% 


43,  1907, 


117% 

118% 

117% 

118% 

IIS 

118% 

117% 

113 

113 

119% 

113 

110% 

xll8% 

121% 

118% 

121 

121 

121% 

120% 

120% 

120% 

120% 

120% 

120% 


Registered  Bonds. 


6s,  cur’ey.  33,  option 
18'J8  U.  S. 


131 

131 

131 

131 


Coupon 

Bonds. 

Js,  cur¬ 
rency. 

i 

Is,  1881. 

53,  1881. 

4%8, 1891. 

4s,  1907. 

898,rg. 

July. 

102% 

■'102% 

114% 

xll7% 

•  ••. 

103 

102% 

114% 

117% 

.... 

102% 

101% 

114% 

115% 

.... 

102% 

102 

114% 

116% 

.... 

August. 

102% 

102% 

114% 

116% 

.... 

102% 

102% 

114% 

116% 

.... 

101% 

101 

113% 

114% 

.... 

101% 

101% 

113% 

115% 

.... 

September. 

101% 

101% 

X  113 

116 

.... 

101% 

101% 

113% 

117% 

.... 

100% 

101 

112% 

116 

.... 

iOl 

101% 

113% 

117% 

October. 

100% 

xl00% 

113 

xll6% 

... 

101% 

102% 

113 

116% 

.... 

100% 

99% 

113 

116% 

.... 

lOi 

■102% 

113 

110 

November 

101% 

102 

113% 

110% 

.... 

101% 

102% 

114% 

117% 

101% 

101% 

113% 

110 

.... 

101% 

102% 

114% 

117% 

December 

X  100% 

102% 

X  113% 

117% 

xl30 

101% 

103% 

114% 

118% 

ISO 

100% 

102% 

113% 

117% 

129 

Closinc . 

101% 

103% 

11456 

118% 

129 

82. 

1 

Coupon  Bonds. 

Register’d  Bonds. 

3s,  oont’d 
ut  3^. 

5s,  eont’d 
at 

4%s,  1891. 

4s,  1907. 

6s,  enr’ey, 
1898. 

3s,opt’n 

U.S. 

July. 

102 

X  101 

114 

xllO 

•  ••• 

102 

102% 

115 

120% 

.... 

101% 

100% 

114 

118% 

.... 

101% 

101% 

114% 

120% 

.... 

•  ••• 

August. 

101% 

114% 

120% 

101% 

114% 

120% 

.... 

101% 

114% 

119% 

.... 

•  ••• 

101% 

114% 

119% 

.... 

.... 

September. 

101 

113 

119% 

.... 

101% 

113 

120% 

.... 

100% 

112% 

119% 

.... 

.... 

100% 

112% 

119% 

.... 

October. 

Xl00% 

113% 

xll8% 

102% 

100% 

113% 

119% 

.... 

102% 

100% 

113 

118% 

.... 

102% 

100% 

113% 

119% 

.... 

102% 

November. 

101% 

113 

119% 

102% 

1  101% 

113% 

119% 

>  .... 

102% 

101% 

I  113 

118% 

101% 

101% 

113 

119% 

.... 

102 

December. 

101% 

xll2% 

120% 

.... 

102% 

103% 

113% 

121 

..«« 

103 

101% 

112% 

120 

.... 

102% 

1  Closing . 

103% 

113% 

120% 

.... 

103 

1883. 


ronnon  Bonds. 

5s,  cont’d  i 
at  314. 

l%s,  1391.1 

4s,  1907. 

January. 

X  102 

104 

113% 

113% 

X  119% 
119% 

102 

112% 

118% 

104 

113 

118% 

February. 

103% 

113% 

118% 

103% 

113% 

120 

103% 

113% 

118% 

103% 

113% 

119% 

March. 

X  112% 

119% 

113% 

120% 

112% 

119 

113% 

120% 

April. 

113% 

xn9% 

113% 

120 

113% 

119% 

113% 

119% 

May, 

113 

119% 

113% 

119% 

113 

119 

113% 

119% 

,  June. 

X  112% 

119% 

113 

120 

. 

112% 

119% 

OMas . 

J 

1  112% 

120 

Registered  Bonds. 


3s,  option  63,  enr’ey 
U.S.  1898. 


xl03% 

104% 

L03% 

104% 

104% 

104% 

103% 

104% 

104 

104% 

103% 

103% 

X  103% 
103% 
103 

103 

103% 
103% 
103% 
103% 

103% 

104 
103% 
103%, 


131% 

131% 

131% 

131% 


July. 


Opening  . 
Highest.. 
Lowest . . 
Closing.. 


August. 


Opening  . 
Highest  . 
Lowest.. 
Closing  . 


September. 


Opening  . 
Highest., 
Lowest  .. 
Closing. 


October. 


Opening., 

Highest. 

Lowest.., 

Closing. 


November. 


Opening.. 
Highest.. 
Lowest.. . 
Closing.. 


December. 


Opening . 
Highest . . 
Lowest. . 

Closing.. 


Con pon  Bonds. 


Registered  Bon  as. 


5s,  cont’d  isgi. 
at  3%. 


43,  1907. 


112% 

113 

112% 

1:2% 

113 
113% 
112% 
113% 

112% 

114 
112% 

114 

114% 

114% 

113% 

114% 

114% 

115 
114% 
115 

X  114 
114% 
113% 
114% 


3s.  option  63.cur'cy 

U.S.  1898. 


xll8% 

119% 

118% 

119 

119% 

119% 

118% 

119% 

119% 

121% 

119% 

121% 

xl20% 

123 

120 

122 

121% 
122% 
121% 
122% 

123 
125% 
123 
124% 


1:3% 

103% 

103 

103 

103 

103% 

103 

103% 

103% 

103% 

101% 

101% 

xl00% 

100% 

100% 

Xl00% 

100% 

100% 

100% 

100% 

100% 

103 

100% 

102 


133 

135 

132% 

135 

135% 

136% 

135% 

13^ 

133% 

136% 

136 
136 

Xl34 

134% 

134 

134% 


44 
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Opening 
Highest. 
Lowest. . 
Closing  . 

Opening 
Highest 
Lowest  . 
Closing  . 

Opening 
Highest 
Lowest.. 
Closing  . 

Opening 
Highest 
Lowest . 
Closing . 

Opening 
Highest 
liowest . 
Closing . 

Opening 

Highest 

Lowest.. 

Closing.. 


JnnuarF, 


February. 


3Iarcli, 


April. 


May. 


Jii  lie. 


1SS4. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon  Bonds. 

Registered  Bonds. 

4>is,1891. 

43,  1807. 

3s,  option 
U.  8 

6s,  cur’cy 
1898. 

4%3, 1891 

43,  1907. 

ds,  option 

u.s. 

6s.  cur 
1898. 

114J^ 

X  123% 

100% 

134% 

.Tilly, 

Opening . 

112 

xll8% 

100 

UVA 

124% 

100% 

134% 

Highest . 

112% 

1205g 

100% 

114)^ 

123% 

100% 

134% 

Lowest . 

112 

118% 

100 

114M 

123% 

100% 

134% 

Closing . 

A  iigust. 

i;2% 

120% 

100% 

114H 

123% 

101 

135% 

Opening . 

120% 

100% 

.... 

114?^ 

123% 

101 

135J4 

Highest . 

120% 

10054 

.... 

114?^ 

123% 

101 

135% 

Lowest . 

119% 

100% 

.... 

U4>4 

123% 

101 

135% 

Closing . 

September. 

120% 

100% 

... 

X  113J^ 

123% 

iOl 

.... 

Opening . 

xin% 

120% 

100% 

nsjA 

124% 

101 

llighost . 

111% 

121% 

101 

113J4 

123% 

101 

Lowest . 

112% 

120 

100% 

113 

124% 

101  1 

Closing. . 

October. 

112% 

121% 

101 

113J^ 

X  123% 

xl01% 

.... 

Opening . 

112% 

xl20% 

101 

113% 

124 

101% 

Highest . 

113% 

121% 

101 

113 

123% 

10054 

Lowest . 

112% 

11954 

100% 

113% 

123% 

100% 

Closing . 

November. 

113% 

121% 

100% 

113M 

123% 

100 

Opening . 

113% 

121% 

... 

113% 

123% 

10054 

Highest . 

114% 

12254 

.... 

no 

118% 

100 

Lowest . 

113% 

121% 

.. 

112% 

120% 

100% 

Closing . 

December. 

114% 

122% 

.... 

xin% 

111% 

120ai 

12054 

10054 

10054 

Opening .  . 

xll.3% 

113% 

112% 

123% 

123% 

122% 

101% 

101% 

101% 

.... 

110% 

118% 

100 

Lowest . . . 

.«.• 

110% 

119% 

100 

Closing . 

t 

nsM 

122% 

101% 

•  .  •  i 

1§§5. 


Coupon  Bonds. 

Registered  Bonds. 

4%8, 1891. 

43,  1907. 

3s,  option 

U.  S. 

6s,  cur’cy 
1890. 

January. 

Opening . .  . 

112% 

X  121JJ 

101% 

Highest . . 

H2% 

122% 

101% 

Lowest . 

112% 

121% 

101 

Closing . . 

112% 

121% 

101% 

.... 

February. 

Opening . 

112% 

121% 

102 

Highest . . .  .. 

112% 

122% 

102 

Lowest . 

112% 

121% 

101% 

Closing . 

112% 

122% 

101% 

niarcli. 

Opening . 

X  112 

122% 

101% 

Highest . 

112% 

122% 

101% 

Lowest . 

112 

122% 

101 

Closing . 

112 

122% 

101% 

April. 

Opening . 

112% 

X  ]21% 

xlOl 

Highest  . 

112% 

122% 

102% 

Lowest . 

112% 

121% 

101 

Closing . 

112% 

122 

102% 

May. 

Opening . 

112% 

121% 

102% 

136*4 

Highest . 

113% 

122% 

103% 

137% 

Lowest . 

112% 

121% 

102% 

136% 

Closing . 

113% 

122% 

103% 

137% 

''  June. 

Opening . 

X  112^ 

122% 

103% 

X  135 

Highest . 

112% 

123% 

104% 

135 

Lowest . 

112% 

122% 

103% 

134% 

Closing . 

112% 

123% 

104% 

134% 

Coupon  Bonds. 

Registered  Bonds. 

4%s,  1891 

43,  1907. 

8s,  option 
U.S. 

6s,  cur 
1898. 

July. 

Opening . . . . 

112% 

X  122% 

X  103% 

133% 

Highest . . 

112% 

122% 

103% 

133% 

Lowest  . . 

112% 

122% 

103% 

133% 

Closing . 

112% 

122% 

103% 

133% 

August. 

Opening . 

112% 

122% 

108 

Highest . 

113% 

123% 

103% 

.... 

Lowest . 

112% 

122% 

102% 

.... 

Closing . 

113% 

122% 

103% 

September. 

Opening . 

xll2% 

122% 

103% 

134 

Highest . - . 

112% 

123% 

104 

184 

Lowest . . 

112% 

122% 

103% 

1.S4 

Closing . 

112% 

123% 

103% 

134 

October. 

Opening . . 

112% 

xl22% 

X  103% 

134 

Highest . 

113% 

124 

104 

134 

Lowest . . 

112% 

122% 

103% 

134 

Closing . . . . 

113% 

124 

lOSf^ 

134 

November. 

Opening . 

113% 

123% 

104 

Highest . 

113% 

123% 

104 

Lowest . 

113% 

1235g 

102% 

Closing . . 

113% 

123% 

102% 

December. 

Opening . 

xn2% 

123% 

103% 

xl.33 

Highest  . 

112% 

124% 

104% 

138 

Lowest . 

112% 

123% 

103% 

138 

Closing . 

112% 

1244 

103% 

133 

1«§6. 


January. 

Opening . 

Highest . . 

Lowest . 

Closing . 

February. 

Opening . 

Highest . 

Lowest . 

Closing . 

March. 

Opening . 

Highest . 

Lowest . 

Closing . 

April. 

Opening . 

Highest  . 

Lowest . 

Closing . 

May. 

Opening . 

Highest . 

Lowest . 

Closing  . 

June. 

Opening . 

Highest . 

Lowest . 

Closing . 


Coupon  Bonds. 

Registered  Bonds. 

Coupon  Bonds. 

iReglstered  Bonds. 

4%8, 1891. 

4s.  1907. 

3s,  option 
U.  S. 

6s,  cur’cy 
1899. 

4%3, 1891. 

4s,  1907. 

.ds,  option 
U.S. 

63,  cur’c] 
1898. 

112% 

X  123 

x  102 

135% 

July. 

Opening . 

111% 

X  126 

X  100% 

135 

112% 

124 

102% 

135% 

Highest . 

112% 

127 

100% 

135 

112% 

123 

100% 

135% 

Lowest  . 

111% 

125% 

100% 

135 

112% 

124 

10054 

1354 

Closing . 

112% 

127 

100% 

135 

112% 

124% 

100% 

136% 

August. 

Opening . 

111% 

126% 

100% 

114 

127% 

101 

136% 

Highest . 

111% 

127 

100% 

112% 

124% 

100% 

130% 

Lowest . 

111% 

125% 

100% 

114 

127% 

101 

136% 

Closing . 

September. 

111% 

126% 

100% 

.... 

X  112% 

127% 

100% 

Opening . . 

X  110 

126% 

100% 

133% 

112% 

127% 

101% 

Highest . 

112% 

128% 

100% 

134 

111% 

125% 

100% 

.... 

Lowest . 

109% 

126% 

100% 

J33 

.  1X2% 

126% 

101% 

Closing . 

112^ 

128% 

100% 

133% 

112% 

xl26% 

xl00% 

October. 

Opening . 

112% 

X  129 

xl00% 

112% 

126% 

101% 

Highest . . 

112% 

129 

100% 

.... 

112% 

125% 

100% 

Lowest . 

111% 

127% 

100 

.... 

112% 

126% 

101% 

Closing . 

111% 

128% 

100 

.... 

112% 

126% 

101% 

Opening . 

111% 

128% 

.... 

112% 

126% 

101% 

Highest . 

111% 

129% 

.... 

112% 

125% 

100% 

Lowest . 

110% 

127 

.... 

112% 

126 

101% 

Closing . 

December. 

111% 

129 

.... 

X  111% 

126% 

101% 

Opening . 

X  110% 

129 

100% 

132% 

112% 

127% 

102% 

.... 

Highest . 

110% 

129% 

101 

132% 

111% 

126 

101% 

.... 

Lowest . . . 

110% 

128% 

100% 

132 

112 

127% 

101% 

.... 

Closing . 

110% 

128% 

101 
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1887. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon  Bonds. 

Registered  Bonds. 

liis,  1891. 

4s,  1907. 

6s,  cur’cy 
1898. 

68,  cur’cy 
1899. 

4}^s.  1891. 

48,  1907. 

6s,  cur’cy 
1898. 

68,  cur’cy 
1899. 

January. 

IIOM 

X  127% 

132% 

July. 

Opening . 

109M 

X  12S54 

132 

.... 

Opening .  . 

110^ 

128% 

132% 

Highest . 

109)4 

12854 

132 

.... 

109^ 

126% 

132% 

Lowest  . 

108J4 

127)4 

131 

llOJi 

126% 

132% 

Closing . . 

109 

127% 

131 

Closing . 

February. 

110^ 

128% 

134% 

137% 

August. 

Opening . 

108M 

127 

128 

129 

11014 

12^% 

184% 

137% 

Highest . 

11054 

12854 

128 

120 

Highest . 

110 

128% 

134% 

137)4 

Lowest . 

108 

12554 

128 

129 

110 

128% 

134% 

137% 

Closing . 

108 

12oH 

128 

129 

March. 

Y  lOQ 

128 

135 

136% 

September. 

X  10854 

12554 

Opening . 

109^ 

129% 

135 

136J^ 

Highest . 

10854 

12554 

.... 

Highest . 

108J^ 

128 

135 

Lowest . 

108 

12454 

.... 

Lowest . . . 

109% 

129% 

135 

130% 

Closing . . . 

10854 

12454 

.... 

April. 

110 

128% 

134% 

137M 

October. 

108H 

X  12454 

127 

.... 

Opening . . 

110% 

129% 

184% 

137J^ 

108% 

12654 

127 

Highest  . 

110 

128% 

134% 

137H 

108H 

12454 

127 

.... 

110% 

129% 

129 

134% 

137)^ 

Closing . 

10854 

12654 

127 

May. 

110% 

137^ 

November. 

Opening . 

109 

12654 

.... 

110% 

129% 

137% 

Highest . 

109 

12P54 

Highest . 

110% 

128% 

137H 

Lowest . 

10854 

12654 

110% 

129H 

137V4 

Closing . 

10854 

12654 

June* 

X  1095^ 

129% 

129% 

xl32% 

132% 

Opening . 

107 

12554 

.... 

Opening . 

Highest . 

10854 

126% 

.... 

Highest . 

129 

13  i% 

Lowest . 

107 

12454 

.... 

Lowest . 

Closing . . 

10914 

129« 

132V4 

Closing  . 

10854 

12654 



1 8S8, 


Coupon  Bonds. 

Registered  Bonds. 

454s,  1891. 

4s,  1907, 

(is,  cur’cy 
1898. 

6s,  cur’cy 
1899. 

January. 

10754 

126 

Highest . 

10854 

12654 

Lowest . 

10754 

125)4 

Closing . 

108)4 

12554 

February. 

Opening . 

108 

12654 

Highest .  — 

108 

12.154 

Lowest . 

10-54 

12554 

.... 

Closing . 

10754 

12554 

.... 

March. 

Opening . 

X  10654 

12554 

127 

.... 

Highest . 

10654 

12554 

127 

Lowest . 

10654 

12554 

127 

Closing . 

10654 

12554 

127 

April. 

Opening . 

106)4 

X  12354 

127% 

Highest  . 

10754 

12654 

127% 

Lowest . 

106)4 

123% 

127% 

Closing .  . . 

10754 

12654 

127% 

May. 

Opening . 

10754 

126)4 

.... 

Highest . 

10854 

12754 

.... 

Lowest . 

10754 

126% 

.... 

Closing . 

10854 

12754 

June. 

Opening . 

X  107 

12-54 

.... 

Highest . 

10754 

12854 

.... 

Lowest . 

107 

12754 

Closing . . 

10754 

12854 

Coupon  Bonds. 

Registered  Bonds 

454s, 1891. 

43,  1907. 

6s,  cur'ey 
1898. 

6s,  cur’c 
1899. 

July. 

Opening . 

107)4 

X  127)4 

127 

Highest . 

107)4 

12754 

127 

Lowest  . 

107)4 

127)4 

127 

Closing . 

107)4 

12754 

127 

.... 

August. 

Opening . 

10754 

12754 

Highest . 

10754 

12854 

.... 

Lowest . 

107)4 

12754 

.... 

.... 

Closing . 

10754 

128)4 

... 

.... 

September. 

Opening . 

X  106% 

128)4 

.... 

Highest . 

108% 

130 

Lowest . 

106% 

128)4 

.... 

Closing . 

106% 

130 

October. 

Opening . 

10854 

X  129 

12954 

Highest . 

10854 

129 

12954 

Lowest .  . 

10854 

12654 

12954 

Closing . 

10854 

12754 

12954 

November. 

Opening . 

10854 

127)4 

13054 

Highest . 

10954 

128)4 

130)4 

Lowest . 

108)4 

127)4 

130)4 

Closing . 

10954 

12854 

130)4 

Decesnbei’. 

Opening . 

X 10854 

12854 

Highest . 

10854 

12854 

Lowest . 

«  10854 

12854 

Closing  . 

10854 

128’4 
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PRICES  FROM  1860  TO  1888,  INCLUSIVE. 


The  debts  of  Northern  States  were  created  in  large  part  for  war  purposes,  between  1861  and  1866,  and  many 
of  them  have  since  been  greatly  reduced  or  entirely  extinguished.  The  debts  of  the  Southern  States  remained 
substantially  the  same  at  the  close  of  the  war  as  at  the  beginning,  but  amid  the  unfortunate  and 
disorganized  condition  of  affairs  attending  reconstruction  bonds  were  issued  and  indorsements  were  made  for 
railroads,  in  some  cases  with  reckless  extravagance.  One  “  scaling  ”  process  after  another  has  been  adopted  in 
several  States,  and  in  others  bonds  have  been  repudiated  altogether,  so  that  the  prices  of  State  securities  of  this 
sort  have  sometimes  fallen  to  merely  nominal  figures. 

The  Eleventh  Amendment  to  the  Constitution  of  the  United  States  provides  that  the  judicial  power  of  the 
United  States  shall  not  “  extend  to  any  suit  in  law  or  equity  commenced  or  prosecuted  against  one  of  the  United 
States  by  citizens  of  another  State,  or  by  citizens  or  subjects  of  any  foreign  State.”  It  is  under  the  protection  of 
this  provision  in  the  fundamental  law  of  the  land  that  States  remain  free  from  prosecution  on  their  debts,  and 
that  State  bonds  become  virtually  obligations  of  honor  only.  In  various  ways  the  creditors  of  States  have 
endeavored  to  bring  suits  for  the  collection  of  their  debts,  but  the  United  States  Supreme  Court  has  looked  with 
disfavor  upon  such  suits  and  has  been  disposed  to  uphold  the  Eleventh  Amendment.  An  effort  was  made  to  hold, 
the  State  of  Louisiana  responsible  by  having  the  action  brought  in  the  name  of  the  State  of  New  Hampshire  as 
plaintiff,  the  bonds  having  been  assigned  to  that  State  for  the  purpose,  but  the  United  States  Supreme  Court 
decided  against  this  proceeding. 

The  method  adopted  to  give  bondholders  a  remedy  against  repudiation  by  States,  through  making  the  coupons 
eceivable  for  taxes,  was  held  in  Virginia  to  form  a  contract  with  the  bondholders  which  could  not  afterward  be 
annulled  by  act  of  the  Legislature.  But  the  practical  benefit  of  this  contract  for  bondholders  was  much  lessened 
by  the  subsequent  legislation  in  the  State,  prescribing  vexatious  proceedings  for  the  bondholders  to  go  through 
with  before  they  could  make  their  coupons  available,  and  the  litigation  has  been  severe  and  prolonged,  the  suits 
on  this  question  having  been  thrice  carried  to  the  United  States  Supreme  Court,  and  although  the  validity  of  the 
coupons  as  a  legal  tender  for  taxes  was  affirmed,  the  last  decision,  made  in  1887,  was  practically  a  victory  for  the 
State  and  a  defeat  of  the  bondholders. 

An  important  suit  against  the  State  officials  of  North  Carolina,  brought  by  Messrs.  Morton,  Bliss  &  Co.,  in 
favor  of  the  holders  of  special  tax  bonds  to  compel  the  levying  of  a  tax  to  pay  interest  on  those  bonds  was  decided 
in  favor  of  the  holders  of  the  bonds  by  Judge  Bond,  of  the  U.  S.  Circuit  Court ;  the  case  has  been  argued  in 
the  U.  S.  Supreme  Court  on  appeal,  and  is  now  (Jan.,  1889)  awaiting  decision. 


1860  to  1871,  inclusive. 

Prices  from  1860  to  1871  are  compiled  from  sales,  and  since  1871  from  prices  bid  on  Friday  of  each  weelt  at  the  N.  Y.  Stock  Exchange. 


DESCRIPTION. 


Ohio  6s,  1886 . 

Kentucky  6s . 

ill.,  Int.  Imp.  Stck.  ’4" 
“  “  “  iiiterest. 

Ill.  6s,  ’70,  cou . 

Ill,  War  Loan . 

Indiana  5  per  cent  .. 
Michigan  6  per  cent, . . 
Tennessee  6  per  cent. 
Ten.6p.  c.  ncwb'ls... 
Virginia  6  per  cent.. . . 

Va.  6  p.  c.  new  hds _ 

N.  Carolina  6  p.  c. 

N.  C.  6  p.  c.,  new  hds. 
N.  C.  do.  Special  Tax. 
Missouri  6  per  cent. . . 
Louisiana  6  per  cent. . 


1860. 

1861. 

1862. 

1863. 

1804.  18tD. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

106%  Jan. 

99  Dec. 

100  Feb. 
100  Mch 
104%  May. 

113%  Aug. 
106%  June 
106%  Oct. 

87  Dec. 
65  April 

109  Feb. 
97  Jan. 

93  Jan. 
70%  Jan. 

100  Dec. 

106%'  Sept, 

75  June 

85%  Sept. 

80%  Jan. 
77  Jan. 
75  Feb. 
77%  Jan. 
42  Jan. 

110  Dec, 
105%  Dec. 
84  May 
105  Dec. 
65  Feb. 

86  Jan 

98  Mch. 
64  Dec. 

93  Aug. 
106  June 
93  June 

75  July. 
77  Dec. 
34%  June 

93  April 
83%  Oct. 
77  Mar. 

57  Jan. 

67%  May. 

52  July. 

64  Feb 

50  Mar. 

92  Dec. 

73  Dec. 

95  Mch . 

36  April 

81  Mar. 

49  Jan. 

65%  Oct. 

49  Dec 

75  Feb. 

47  Jan. 

64  Sept. 

50  Jan . 

73  Nov. 

77%  Dec. 

100  Sept. 

44  June 

82%  Feb. 

60  Jan. 

74  June 

53  Dec. 

80  Mar. 

49  Jan . 

63  Aug. 

58  Jan, 

86  Dec. 

61  Dec. 
94  Jan. 
82  Jan. 

84%  June 
99%  Oct. 
95  Sept. 

35  May. 
45  May. 
71%  May 

72  Jan. 
77%  Mar. 
88  Jan. 

40  Jan. 
59  Jan. 
76%  Jan. 

56%  Feb. 
70  Mar. 
116%  Dec. 

.59%  Dec. 
55  Nov. 
114  Aug. 

75  May. 
80  Mar. 
r.9%  Mar 

60  Oct. 
52  Feb. 
123  Jan. 

75%  April 
75  April 
167  Aug. 

51  Mar. 
60  Feb. 
112  May. 

79  Dec. 

80  Dec. 
155  Jan. 

DESCRIPTION. 

1866. 

1867. 

1868. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Tenn.  6  per  cent 

84  Mar. 

100  June 

x61  Jan. 

70%  July. 

x59%  Jan. 

78%  June 

Virginia  6  per  cent.. . . 

60  N  ov. 

72  Jan. 

41  Mar. 

60  Jan. 

x43%  Jan. 

60  May. 

N.  Carolina  6  per  cent. 

73  Nov. 

88  Jan 

45  Mar. 

60%  July. 

x50  Jan. 

79  June 

Missouri  6  per  cent. . . 
Louisiana  6  per  cent.. 
California  7  per  cent.. 

71  Mar. 
80'’  Jan. 
106  April 

93%  Dec. 
100  Sept. 
120  Oct. 

86%  Mar. 
80  Feb. 
115  Jan. 
98%  Jan. 

106  July. 
90  Jan. 
12S  Dec. 
102  Sept. 
100  Mar. 

84  Nov. 

108  Feb. 

128  Doc. 

134  Mar. 

Rhode  Island  68 . 

. 

1869. 


Lowest. 

x'iSii  Dec. 
40>^  Dec. 
x47  Dec. 
49  Sej.  t. 
x40X  Dec. 
27  Nov. 


85 ''  Sept. 


Highest. 


to  Jan. 
69%  Jan. 
.59%  Jan. 
63%  Jan. 
66%  Jan. 
64  Jan. 


96%  June 


1870. 


Lowest. 


x52%  Jan. 
45%  Mar. 
x48%  Jan. 
.57  Jan. 
X40  Jan. 
20%  Dec. 


85  Jan. 


Highest. 


70  July. 
68%  July. 
76  M  ar. 
73  Mar. 
55  J  uly. 
36%  July 


95  dune 


1871. 


Lowest. 


61  Dec. 
61  Jan. 
59  Oct. 
60%  Feb. 
31  Dec. 
15%  Dec. 
12%  Dec. 
89  Jan. 


Highest. 


76  Aug 
76%  Aug 

74  ApiJ 

75  IseL- 
.51%  Ft*. 
29%  Ft* 
21%  Fen 
99%  JUiV 


STATE  SECURITIES. 


47^ 


1872  to  1877,  inclusive. 


description 

1872. 

1873. 

1874. 

1875. 

1S7G. 

18T7. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Alabama— 5s,  1886  . 

83  of  1888 . 

Arkansas— 6s,  fund . . — 

7s.  L.  Kock  &  Ft.  bmith. . . 

California— Ts . 

Connecticut— 6s . 

fl-eorgia— Os . 

7s,  new . 

illinois— 63,  1879,  coupon.. . . 

Kentucky— 63 . 

Louisiana — 6s,  Levee . 

73,  consol . .  •  . . 

Michigan— 6s,  1883 . 

Missouri — 6s,  long . 

New  York— 63,  bounty,  coup 
No. Carolina— 6s,  old,J.&J-. 

6s,  new,  J.  &  .1 . 

6s,  special  tax . 

Rhode  Island— 6s . 

South  Carolina— 6s . 

63,  j.  &  1 . 

6s,  A.  &  0 . 

Tennessee — 63,  old . 

6s,  new . 

Virginia— 6s,  old.- . 

6s,  consol . 

55  Mar. 
80  Aug. 
40  Nov. 
50  Aug. 
109  8ept. 
98  Jan. 
70  Jan. 
84  Fob. 

95  jan. 
50  Oct. 

91%  Sept. 
lOoMOct. 
3014  May. 
15  Jan. 
10  Oct. 

£9  Jan. 
40  Apr. 
23  Sept. 
22  Jan. 
63K  Jan. 
635))  Jan. 
43  July. 
50}^  July. 

631b  May. 

90  Jan. 
57;^  June 
60  Feb. 
115  June 
1021,;  Dec. 
77  Jan. 
90  May. 

ioi'"july. 
67>^  Apr. 

9714  June 
109  May. 
3854  Mar. 
23  Mar . 
16  Mar. 

102J4  June 
56  July. 
39  Mar. 
86  Apr. 
80%  Dec. 
80%  Dec. 
56%  Feb. 
59  Mar. 

45  July 
45  Aug. 
25  June 
15  Nov. 
101  Dec. 

97  Oct. 
59  Nov. 
70  Nov. 
85  Nov. 
95  Jan. 
50  Jan. 

‘85  ” Nov! 
85  Oct. 
103  Nov. 
20  Oct. 
14  Dec. 

5  Nov. 
99  Nov 

98  May 
^2  Nov. 

8  Nov. 
19  Mar. 
63^  Nov. 
62‘4  Nov. 
39  Oct. 
44  ’'Oct. 

57  Jan. 
82  Feb. 
40  Feb. 

27  July 
116  June 
102?^  June 

82  May 
91  May 
99  July 

100  Aug. 
55  Aug. 

98  May 
96M  June 
108  June 
Jan. 
19  Jan. 
17ts  June 
107  Apr. 

101  M.ir. 
40  Jan. 
22}4  J  an . 

28  Apr. 
84%  Mar. 
85  Mar. 
47  Feb. 
56%  Mar. 

25  Jan. 
40  Apr. 

8  Sept. 

5  Aug. 
no  Jan. 
97  Jan. 
05  Jan. 
82  Jan. 
95  Jan. 
97%  July. 
15  June 

94  jan. 
92%  Aug. 
10.3%  Jan. 
18  June 
10  Aug . 

5  Sept. 
100  Jan. 
97  Jan. 
20  Apr. 
6%  Jan. 
12  Feb. 
67  Oct. 
67  Oct. 
28  June 
49%  Jan. 

89  Dec. 
45  July. 
35  Mar. 
23  Jan. 
114  Nov. 
106  Dee. 
80  Dec. 
92  Dec. 
102%  June 
102  Nov. 

28  Nov. 

iiu  ’ '  bee. 
98%  Dec. 
no  May. 

29  Jan. 
21%  Mar. 
11%  Feb. 

106%  May. 
105  Dec. 

30  Nov. 

31  Dec. 
30  Dec. 
91%  Mar. 
91%  Mar. 
42  Jan . 
58  Dec. 

25  Dec. 
25  Dec. 
20  Jan. 

8  Mar. 
105  Jan. 
103  Jan. 
80  Jan. 
88%  Jan. 
99  Jan. 
100  Jan. 

25  Jan. 

ibl ' '  JiinV 
94%  Jan. 
105%  Jan. 
15  Dec. 

7  Dee. 

1  Aug . 
103  Jan. 
102  Jan. 

26  Sept. 

27  Aug. 
26  Sept. 
62  Fob. 
02  Feb. 
30  Feb. 
55  Jan. 

41^, Ian. 
42  Apr. 
38  Deo. 
17  .Tune 
117  May 
110  Dec. 
96  Sept. 
104  Dec. 
104  Dec. 

104  Dec. 
40  Deo. 

107^' ()ct" 
102^4  June 
109  June 
27  Jan. 
16  Jun. 

4^  May 
108J4  Sept. 

105  Oct. 
35i>^  Dec. 
35  July 
35*4 

78  Jan. 
7714  Jan. 
40>ft  Oct. 
76  Dec. 

26  Jan. 
26  Jan. 
25  June 
3  Doc. 

105  jan. 
91  Aug. 
100%  Jan. 
100  July. 
100  July. 
37  Deo. 
52%  Doc. 
103  Aug. 
101%  Jan. 
102  July 
13  Sept. 
5  Oct. 
%  Aug. 
105  Jan. 
105  Jan. 
30  June 
30  June 
30  June 
40%  Dee. 
40  Dec. 
22  Sept. 
73  May. 

35  Nov. 
34  Apr. 
45%  Feb. 
18  Feb. 

iij  Nuv. 
97  Mar . 
107%  June 
i04  Dec. 
104%  Jan. 
40  May. 
69%  June 
107  Apr. 
108%  Sept. 
105%  May. 
1,8%  Nov. 
9  Jan. 
3%  Feb. 
114  A  ug. 
Ill  Dec. 
40  Nov 
37%  Feb. 
37%  Fob. 
49  Aug' 
49  Aug. 
37  Jan. 
78%  Nov. 

32  Jan. 
32  Jan. 
15  July 
2  Aug. 

ioir  bet. 

93  Feb. 
103  Jan. 
100  Jan. 

100  Jan. 
85  Jan. 
50  Jan. 

101  July 
10414  Jan. 
101  Jan. 

15  (let. 

6  Oct. 

1  Aug. 
105  Oct. 
05  Oct. 
3-2  Jan. 
30  Aug. 
SO  Aug. 
30%  Dee. 
35  '  Dee. 
30  Jan. 
62%  Dec. 

43  Nov. 
SO  Jan. 
10  Jan. 

iis  June 
102%  July 
I0«%  Mar. 
103%  Dec. 
107  Nov. 
56  Dec. 
88%  May 
107  Juno 
108%  .1  uno 
:01%Feb. 
23  Jan. 
12  Feb. 
3%  Jan. 
114%  .Juno 
HI  May 
45  A  pr. 
45  Apr. 

44  Apr. 
47%  Nov. 
40%  Nov. 
34  Nov. 
83%  J  uae 

1878  to  1883,  inclusive. 


description. 

1878. 

1879. 

1830. 

1881. 

1882.  1  1883. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Alabama— Class  A,  3-5s .  1^06 
Arkansas  6s, fund  • .  1899-1900 

73,  various  UR.  issues . 

Connecticut  bs . 1883-4 

Georgia  63  . 1888 

7s,  new. . . lobo 

78,  gold . 1890 

Louisiana  7s,  consol..  .1914 

Michigaa  63 . 1883 

7s  1890 

Missouri  6s . 1882-83 

63  1889-90 

Funding  bonds . 1894-95 

Han.  &  St.  Joseph  — 1887 

New  York  63 . 1887 

6s,  loan . 1883 

6s,  loan . 1892 

No.  (paroIina63,  old..l886-9H 

N.  C.  RR . 1883  4-5 

do  7,  coupons  off. . . . 

Funding  act  . 18H8-98 

New  bonds . 1892-98 

Special  tax,  claiSS  1. . . . . 

Consol.  43 . 1910 

Ohio  6s . 1881 

6s . 1830 

Rhode  I.  6s,  coup — li-93-99 
So.  Carolina  6s,  act  Mar.  > 
23,  ’69,  non-fund.  1888...  ! 

15  Dec. 
2  Dec. 
105  Jan. 
96%  Feb. 
104%  Jan. 
105%  Feb. 
69%  Dec. 
101  Jan. 
108  May 

101  July 
102%  Aug. 

104  Sept 
100  Apr. 
113  July 

115*4  Jan. 
14H  July 
65  Feb. 
45  Mar. 
8  Aug. 
7  Jan. 

2  Jan. 

102  Dec. 

105  Jan. 
105  Jan. 

%  Feb. 

26>6  Jan. 

6  Jan. 

109  Apr. 
102%  July 

110  Dec. 
109  Dec. 

84%  Feb. 

106  Dec. 
115  Oct. 
10434  Dec. 

107  June 
109  June 
106%  June 
115  June 

124  Nov. 
19%  Dec. 
85  Dec. 
65  Dec. 
11%  Dec. 
11  Dec. 
2%  Apr. 

106  May 

111  Dec. 
117%  May 

2%  May 

44  Aug. 
5  Apr . 
1  Mar. 

104  Apr. 
99  Sept. 

107  Jan. 
107  Jan. 
38M  Aug. 
101*!J  Jan. 

100  July 

101  Aug. 
lom  Aug. 

105  Jan. 

102  Jan. 

106  June 
106  Mar. 
117  Sept. 

17*^  Feb. 
85  Jan. 
65  Jan. 

7  Mar. 

8  Feb. 

1  Mar. 

101  Jan. 
105?4  Mar. 
110  Jan. 

1  Feb. 

53  Dec. 
20  Jan. 
8%  May 

109  June 
10-2%  July 

114  Dec. 
113  June 

67%  Jan. 
106%  June 

115  Jan. 
lOSU  June 
108%  June 
112  May 
107%  June 

110  Jan. 

110  June 
121  Feb. 

28  Dec. 

111  Dec. 
92  Dec. 
14  Jan. 
15%  Dec. 

5  Dec. 

105  May 
115  Oct. 
110  May 

4  Oct. 

Jan. 
10  Apr. 
2  Aug. 
104  Aug. 
97  Apr. 
107  Jan. 

109  Apr. 
40  Aug. 

102  Jan. 

110  Jan. 
100  Jan. 
105V<^  Jan. 
106  ’Jan. 
102  Jan. 
106  Jan. 
1114  Dec. 
115  Dec. 

26  Jan. 
110  Jan. 
90  Jan. 

Jan. 
I5  Jan. 

2  July 
60  .Mily 
100  June 
106  Jan. 
109  Jan. 

2  Jan. 

73%  Dec. 
21  Dee. 
12%  Dec. 
107%  Nov. 
107  Dec. 
112  Dec. 
116  Dec. 
54%  Dec. 
105%  Nov. 
118  Dec. 
105  Nov. 
111%  Dec. 
115  Nov. 

110  Dec. 

111  Oct. 
107  Mar. 

120  Nov. 
32%  Dec. 

115  Mar. 
95  Mar. 
12%  Dec. 
20  Dec. 

6%  Jan. 
83%  Dec. 
103%  Oct. 

112  June 

121  Dec. 

6%  Jan, 

50 ' '  Dec. 
48%  Dec. 
82  Dec. 
105  Dec. 
17%  Dec. 

71  Mar. 
20  Jan. 

8  Apr. 
102  Aug. 

106  Feb. 
109  Apr. 
Ill  Apr. 

Jan. 
102  Jan. 

114  Jan. 
102  July 
108*4  Jan. 
Ill  Jan. 

107  Jan. 
105  Jan. 
102  Dec. 

115  Jan. 
32  Feb. 

115  Jan. 
90  Jan. 
10  Dec. 
20  Dec. 

6  Jan. 
80  Oct. 
100^  Jan. 
107  Dec. 
114'  July 
4>s?  Jan. 

102*^  Aug. 
45  Jan. 
45  Jan. 
30  Jan. 
104  Jan. 
12>^  Feb. 

81%  Dec. 

39  D<  c. 

40  Nov. 
106  July 

113  June 

114  .lune 
119%  June 

69  Dec. 
105  Sept. 
122  Oct. 
108  July 
117  Apr. 

119  May 
113  May 
112%  May 
110  Apr. 
122  July 

40  Oct. 
150  Aug. 
130  July 
16  Nov. 
28  Apr. 

9?4  Apr. 
89  June 
102%  June 

115  June 

120  Feb. 

12%  Nov. 
106%  Dec. 
78  June 
77%  June 
40  May 

121  May 
20%  Apr. 

79  Sept. 
20  Mar. 

5  June 
100  Mar. 
103  Aug. 
105  Aug. 
112^  Aug. 
63  Apr. 
100  July 
110  Jan. 
100  Jan. 

109  Jan. 
113  July 

100  Jan. 
108  Oct. 

101  June 

119  June 
20  July 

120  July 
100  July 

8  June 
12*4  June 
5  June 
75  Sept. 

ine  Feb. 

110  Jan. 
4  July 

100  June 
41  Dec. 
40  Dec. 
28%  June 

80  Mar. 
10  J  une 

85%  Dec. 
37%  Jan. 

35  Aug. 

103  Jan. 
109  Jan. 
110%  Apr. 
117%  Mar 

71%  July 

104  Aug 
120  June 
103  Dec. 
115  June 

120  Nov. 
109%  Dec. 
112  June 

105  June 

121  Feb. 
30%  Nov 

156  Nov. 
130  Aug. 
11  Jan. 
20  Jan. 

8  Jan. 
82  Jan. 

112  June 
120  Feb. 

10%  Jan. 

105  Dec. 
77%  Jan. 
77%  Jan. 

36  Feb. 
100  July 

17%  Jan. 

80  July 
10  Mar. 
7  Uct. 
100  Jan. 
102  Apr. 
103*4  July 

112  Aug. 
03  Apr. 

J 14  Feb. 
100  Jan. 
109  July 
116  Feb. 
108  Jan. 
107  Jan. 

113  Apr. 
28  Jan. 

155  Jan. 
130  Jan. 
10  Jan. 
15  Jan. 
4  July 
77*4  Feb. 

106  Feb. 
115  Jan. 

2*4  May 
100  July 
30  July 
30  July 
30  Ma  . 
50  Mar. 
6  Oct. 

84  Jan. 
28  Jan. 
68  Feb. 
103  June 
107*4  Jan. 

107  May 
116*4  June 

75*4  Nov. 

118  Jan. 

108  Jan. 
113  June 
121  June 
U0]4  Apr. 
110  Apr. 

120  Jan, 
32  Mar. 
160  July 
135  July 
11  Apr. 
16  Apr. 

Jan. 
82*4  Dec. 

109%  Mar. 
118  May 

6%  Jan. 
104%  Dec. 
44%  Feb. 
44  Ft^b. 
40  May 
82%  Jan. 
13  Jan. 

Tennessee 63,  old...  1890-2-8 

63,  new . 1892  8-1900 

Virginia  6s,  old . 

6s  consol . 

63  deferred . 

30  Nov. 
25H  Nov. 
20  June 
66  Feb. 
4  Feb. 

39%  May 
37%  Jan. 
81  Feb. 
75  May 
7%  Dec. 

30  Feb. 

24  Mar. 

25  Jan. 
74  Jan. 

5M  Sept. 

41  Feb. 
33%  Oct. 
35  Mar. 
80  Oct. 
8%  May 

30  Apr. 
25  June 
18  Jan. 
75  Jan. 
5^  Jan. 

1884. 


SECURITIES. 

January 

Febr’ry. 

March. 

APRIL. 

MAY. 

June. 

July. 

AUGUST.  jsEPT’BER. 

October,  j 

NOV’BER. 

dec’bbr. 

Low.High 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.  High 

Low.High 

Low.High  Lew. High 

Low.High 

Low.High 

Lew  .High 

81%-  83 

80  -  81 
100  -101% 
81  -  82% 
104  -105 

2- 3 

10  -  10 

10  -  10 

10  -  10 

10  -  10 

3- 4 
101  -101 
104  -105 
104  -105 

iio%-in% 

74%-  75 

70  -  70 

63  -  64 
no  -117 
103%-104 
100  -106% 

1 07t^- 107% 

109  '-110 

110  -no 

'  15  -115 

'll  -no 
,10  -no 
1O0  -106 
100  -106 
in  -112 
11.5  -115 
117  -117 

30  -  32% 
30  -  32% 
100  -160 
135  -135 
100  -160 
135  -135 

Alabama— Cl.  A,  3 to  5, 1906. 

Class  A,  small  . 

Class  D,  5s,  1906  . 

Claxs  C,  4s,  1906 .  .  - 

6s,  10-20,  IMOO . 

Arkansas— Os,  fd.,  1899-1909 
73,  L.  R.  &  Ft.  S.  issue.  .. 
7s,  .vlemp’iis  &  Little  Kock 

7s,  L.  K.  P.  B.  &  N.  O . 

7s,  Miss.  O.  &  R.  R . 

7s,  Ark.  Central  RR . 

Georgia— 6s,  1886  . 

7s,  new  bonds,  1886 . 

7s,  endorsed,  1886 . 

7s,  gold  bonds,  1890  . 

Louisiana— 7s,  consol.,  1914. 

78, small  bonds . 

Ex  matured  coupon . 

Michigan— 7s,  1890. . 

Missouri — 69,  due  1880. . .  . 

6s  1887 . 

63,1888 . . 

6s,  1889-1890 . 

Asylum  or  Univ.,  1892 . 

Funding  bonds,  1894-95. . . 
Hannibal  &  St.  Jo.,  1386. . . 
Hannibal  &  St.  Jo.,  1887. . . 
New  York — 6s,  gold,  reg.,  ’81 

69,  gold  couoon,  1887 . 

6s.  loan,  1891 . . 

63,  loan,  1892  . 

63,  loan,  1893  . :... 

No.  Carolina— 6s,  old,  ’86-’98 

6s,  old,  A.  &  0  . 

N.  Car.  HR.,  1883-4-5 . 

N.  Car.  RR.,  79,  coupon  ofl 

N.  Car.  RR..  A.  &  O . 

N.  Car.  RR.,  79,  coupon  ofl 

SO  -  80 

81  -  81 
97%-  98 

80  -  80 
104  -105 

10  -  il 

18  -  20 

15  -  30 

10  -  18 

16  -  18 
8%-  9 

103  -103 
102%-103% 
10'3  -103% 

no  -111% 

75  -  75 
69  -  70 
05%-  00 

116  -117 

103  -104 

104  -107 

105  -108 
100  -111 

109  -111 

117  -117 

110  -110 
110  -110 

107  -108% 

108  -109% 
113  -114 
115  -110 
117  -117 

29-29 
29  -  29 
160  -160 
135  -135 
160  -160 
135  -135 

80  -  80% 
80  -  81 
98%-100 

80  -  80% 
104  -105 

11  -  12% 
20  -  '35 

20  -  25 

19  -  24 

18  -  2444 
8  -  9M 
xlOO-10^ 

104  -105 
101  -105 
111%-112% 

77  -  78 

72  -  73 

60  -  68% 
117  -118 
101  -106 

105  -107 
107  -103 
109  -110 
111  -ill 
117  -117 
no  -no 
no  -110 

109  -109 
1P9  -109 
113  -113 
115  -115 
117  -118 
29  -  SO 
29  -  30 
1?0  -160 
135  -135 
100  -160 
135  -135 

81%-  82 

81  -  81 
100%-101 

80  -  81% 
105  -105 

12  -  16 

20  -  20 

18  -  20 

18  -  20 

18  -  18 
9-9 
103  -103 
105  -105% 
103  -10.5% 
n4k!-H5 
73%-  77% 
70  -  72  ^ 
65  -  67 
IJS  -118 
105  -103% 

107  -107 

108  -109 

no  -111 

11-3  -112 
117  -118 

no  -110% 
no  -110% 

109  -109 
109  -109 
113  -114 
115  -115 
117  -118 

30  -  30 
30-  -  30 
160  -160 
135  -135 
100  -160 
135  -135 

81%-  82 

81  -  81 
102  -10’% 
81%-  83% 
104  -105 

12  -  15% 
15  -  15 

15  -  16 

13  -  15 

13  -  13 

5-6 
lO.i  -104 
105%- 106 
105%-108 
113  -113% 
75  -  77 

71  -  72 
65  -  67 
115  -118 
105%-106 

107  -108 
■10.8  -109% 

no  -in 

112  -114 
118  -113 

no  -110% 
no  -110% 

108  -109 
108  -109 
112  -113 
115  -115 
117  -119 

30  -  32% 
.80  -  31% 
160  -160 
135  -135 
160  -160 
135  -135 

80  -  82 

81  -  81 
102  -102 
82%-  83% 
100  -104 
5-14 

9  -  12% 
9  -  T2% 
8  -  12% 
a  -  12% 

4-5 
100  -104 
100  -100% 
100  -106% 
112  -113 
70%-  77 

05  -  7’3 

60  -  07 
112  -118 

104  -106% 

105  -107% 

106  -109% 
108  -111 
109  -115 
116  -118 
108  -110% 
108  -110% 
108  -109 
108  -109 
112  -113 
115  -115 
117  -120 

30  -  33% 
30  -  32% 
160  -160 
135  -135 
100  -160 
135  -135 

82%-  82% 

'80%-  80% 
■7'%-  16" 

'65%-  68% 

li()-110"‘ 

105  -105 

106  -100% 
108  -108% 
no  -no 
112  -111 
115  -118 
108  -109 

108  -109 

109  -109 
109  -109 
112  -112 
115  -115 
117  -117 

27%-  30 
27%-  30 
100  -100 
135  -133 
160  -160 
133  -135 

78%-  79 

79  -  80 

98  -  99 

78  -  78% 
100  -100 
7%-  7% 
7-9 
7-9 
7-9 
7-9 
1-2% 
101  -102 
102  -10-2% 
102  -102% 
109  -109% 
67  -  67 
62  -  6-3 

56  -  57 

no  -no 
100  -10'2% 
100  -105 
103  -103% 
105  -108 

107  -112 

111  -no 

108  -108 
108  -108 
107  -109 
107  -109 
in  -113 
115  -115 
117  -117 

28  -  29 
28  -  20 
160  -160 
135  -135 
160  -160 
135  -135 

78%-  79% 
78  -  79 

98  -  99 

78  -  78 
100  -100 
4-8 
12%-  22 
12%-  13 
12%-  20 
12%-  20 

5  -  8 
100  -100 
102  -102 
102  -102 
109  -109% 
67  -  67% 
(3  -  62 

57  -  59 

no  -112 
102  -102% 
105%-106 
100  -10746 
106%- 108% 

107  -108 
115  -116 

108  -109 
108  -109 

108  -109 

109  -109 
ns  -113 
115  -115 
117  -117 
29  -  29 
29  -  29 

160  -160 
135  -135 
160  -100 
135  -133 

78  -  79 

78  -  79 

98  -  90 

78  -  78 
100  -100 

2- 3 

5  -  8% 
5-9 

5  -  9% 
5-7% 

3- 3 

98  -100 

102  -103 
10-3  -102 

108  -no 

08  -  70 

63  -  65 

59  -  60 

no  -no 

10'3%-102% 

105  -105% 

106  -100% 
108  -108 
108  -109 
115  -110 
108  -108 
108  -108 
105  -107 
105  -107 
112  -115 
115  -115 
117  -117 

29  -  29 
■39  -  29 
160  -160 
133  -135 
100  -160 
133  -135 

79  -  79% 
78  -  79 

98  -  99 

73  -  79 

100  -104 
1-3 

10  -  15 

10  -  15 

10  -  12 

10  -  12 
4-5 

99  -  09% 
102  -10-3% 
102  -102 

107  -107 

70  -  73 

65  -  70 

62  -  04 

no  -no 

102%-103% 

105  -101% 
1O0%-1O7% 

108  '-109 

109  -113 
11.5  -115 
108  -108 
108  -108 

106  -100 

100  -106 
111  -112 
113  -115 
117  -117 

28  -  20 
28  -  29 
160  -160 
135  -135 
160  -100 
135  -135 

79  -  8l 

78  -  80 

98  -  99% 
78  -  78% 

102  -104 
3-2 

10  -  10 

10  -  10 

10  -  10 

10  -  10 
3-4 
100  -100 

103  -104 
103  -104 

108  -no 

71  -  74% 
67  -  70 

61  -  64 

no  -no 

103  -103L 
100  -100' 

107  -1071 

108  -109 

109  -no 

115  -115 

108  -no 
108  -no 
100  -100 
100  -100 
111  -111 
115  -115 
117  -117 
20  -  30 
29  -  .30 
160  -160 
135  -135 
100  -100 
135  -135 

STATE  SECURITIES. 


IISS4 — <Jonclu«le<l. 


SKCUllITIKS. 


North  Caroliua  -C'o/iM/tufd, 
Funding  act.  IsttO-iyOO  . . . 
Funding  act,  IHOS-lwyH 
New  bonds,  J.  A  J.,  1802-08 

New  bonds,  A.  &  O . 

Chatham  RK . 

Spec'al  tax,  class  1,  1808-9 
Special  tax,  class  2 

To  W’n  X.  C.  HR . 

To  Western  RR. . . 

To  Wil.  C.  &  Ru.  RIl.... 

To  W’n  .St  Tar.  UK . 

6s.  1919 . 

Consol.,  4s,  1910  . 

Small  bondvS  ..  . . 

Ohio— 6s.  1886  . 

Rhode  Island— 6s.  cp.,  ^93-09 
South  t'urolina— 0s, act  Mar 
23, 1869, non-fund., 

Brown  consol.,  6s,  1893 _ 

Tennessee— i5«,  old,  1.899-2-8 
6s,  new  bds.,  1892.T8-1900 

6s,  new  series.  1914 . 

Compromise  .3-4-5-6s,  1912 

Virginia— 6^,  old . . 

03.  new  bonds,  1860  . 

03,  new  bonds.  1807 . 

03,  consol,  bonds  . 

6s,  ex-matured  coupons 

03,  consol.,  2d  scries . 

03,  deferred  bonds  . 

Dis.  of  Columbia— 3‘65s, 1924 

Small  bonds . 

Registered . 

Funding  5s,  1899 . 

Do.  Small . 

Do.  Registered . 


Januauy 


Low.  nigh 


9  - 
9  * 
10  - 
10  - 
2H- 

2H- 

2^- 

m- 

2)4- 


9 

9 

16 

10 

2!4 

3^ 

3 

3 

3 

3 


81  - 
803^- 
1O0K' 

11(5  - 

2J^ 

101  - 
37  - 
37  - 

37  - 
41  - 

38 
38  • 
88  - 
60 
37 
54 

8  • 
113  - 
113  - 
llli^- 

m  -- 

no  - 


823^ 

81 

107 

117 

23^ 
102 
•  37i 
37j 
37^ 
43^ 
40 
40 
40 
65 
42 
54 
9 


Fedr’ry. 

JlAiica. 

April 

.May. 

.1  ONE. 

July. 

August. 

Sept’bbr. 

October. 

Noy’ber. 

Dec’e-r 

Low.ntgii 

Low. High 

Low. High 

Low. High 

Low. High. 

Low.  High 

Low.HIg 

laOW 

•  High 

Low.  High 

L’.w.H'gh 

L'»w.H)gh 

10  -  10 

10  -  10 

10  -  13 

lu 

-  13)4 

10 

-  10 

9  - 

0 

9-10 

9 

-  9 

8  - 

10 

10 

-  10 

10  - 10 

10  -  10 

10  -  10 

10  -  12 

10 

-  13)4 

10 

-  10 

9  - 

9 

9  -  10 

9 

-  9 

8  - 

10 

10 

-  10 

10  - 10 

16  -  16 

10  -  10 

18  -  19 

16 

-  19X4 

18 

-  18 

IS  - 

IS 

15  -  IS 

18 

-  18 

18  - 

18 

18 

-  18 

18  -  18 

16  -  16 

16  -  16 

18  -  10 

16 

-  19'4 

IS 

-  18 

IS  - 

18 

15  -  18 

18 

-  18 

18 

18 

18 

-  18 

18  -  18 

234-  3 

3-3 

2)4-  3 

1 

1 

-  1 

- 

1 

3  -  2x4 

2 

-  2X4 

2X4 

2 

-  2 

t 

234-  3 

3  -  -4 

2-4 

1 

-  2 

L 

-  1 

1  - 

2 

3  -  4 

3 

-  3X4 

3  - 

4 

2X4-  3X4 

2X4-  8X4 

21-1-  3 

3-3 

3  -  3X4 

1 

-  2 

1 

-  1 

- 

2 

3X4-  3-M 

3 

-  3 

3  - 

4 

3 

-  3 

2X4-  3 

2H-  2M 

‘M-  3 

2)4-  3 

I 

-  2 

1 

-  1 

- 

2 

3)4-  3X4 

3 

-  3 

3  - 

4 

3 

3 

2X4-  3 

234-  2% 

234-  3 

3-3 

1 

-  2 

1 

-  1 

- 

2 

3  -  334 

3 

-  3 

3  - 

4 

,3 

-  8 

? 

234-  2% 

aS-  3 

3  -  3 

I 

0 

1 

-  1 

- 

2 

3X4-  3X4 

3 

-  3 

3  - 

4 

3 

-  3 

2x4-  3 

234-  2>4 

234-  3 

23.:-  3 

1 

0 

1 

-  1 

- 

2 

3X4-  »H 

3 

-  .3 

3  - 

4 

3 

-  3 

2%-  3 

_ 

101 

-105 

104  - 

10534 

100X4-107 

10734-108 

104  - 

100 

105 

-10.5X4 

105%-106% 

82  -  m 

83  -  8334 

H-i'4- 

so 

-  St 

80 

-  82 

73X4- 

80 

79  -  82 

7i> 

-  82 

81  - 

82 

82 

-  82 

H2%-  83 

80  -  81 

81  -  82 

82  -  82 

78 

-  8234 

_ 

78  - 

78 

78  -  80 

78 

-  80 

80  - 

80 

80 

-  80 

80-80 

106  -107% 

107  -107J4 

)07%-107% 

107 

-107X4 

- 

104  - 

105 

:0’>  -105*4 

105 

-10bX4 

105)4- 

10.5X4 

10.5%-1053^ 

105  -108 

120  .-122 

12')  -120 

120  -120 

120 

-120 

ii.5 

-115 

112  - 

115 

112  -112 

no 

-112 

no  - 

112 

no 

-1 12 

112  -121) 

234-  3 

3  334 

2'4-  334 

1)4-  2 

I 

-  1 

1  - 

1X4-  8 

2 

-  2 

- 

2X4 

3 

-  2 

2  -  3 

105  -105 

105  -105.4 

]05%-106 

105 

-106 

105 

-105 

100 

103 

103  -103% 

104 

-104 

105  - 

106 

106 

-10flX4 

106%-107 

38  -  3'  »H 

41  -  -13 

42  -  43-% 

36 

-  41)4 

35 

-  asx4 

3«V<(- 

SSX4 

3914-  39)4 

3934-  39% 

39X4- 

40X4 

38%-  40 

41  -  41% 

37%- 

40M-  -13 

■13  -  4211 

36 

-  .11.4 

35 

-  38 

3634- 

3S..4 

3i>.4-  39X4 

39 

-  3934 

37*xi- 

39 

38 

-  38% 

•11  -  41X4 

3S  -  3S%' 

40-1^-  42.4 

42  42% 

06 

-  IIX!! 

35 

-  38 

3634~ 

liSli 

39>'i-  3934 

39 

-  3934 

■37X5- 

39 

38 

- 

41  -  41X4 

43%-  4434 

4014- 

4SUi-  49 

36 

-  47 

41 

-  44 

42  - 

43)4 

43X.^-  44Xi 

43%-  44 

43  - 

43)4 

43 

-  44 

46%-  4? 

40  -  40 

40  -  40 

40  -  40 

40 

-  'lO 

40 

-  40 

33  - 

35 

37  -  40 

37 

-  37 

37  - 

10 

37 

-  40 

3S  -  40 

40  -  40 

40  -  40 

40  -  40 

40 

-  40 

40 

-  40 

33  - 

35 

35  -  40 

37 

-  37 

37 

40 

:>7 

-  40 

38  -  40 

40  -  40 

40  -  40 

40  -  40 

40 

-  40 

■to 

-  40 

33  - 

35 

35  -  40 

37 

-  37 

37  - 

40 

3« 

-  40 

38-40 

60  -  60 

00  -  60 

60  -  60 

55 

-  (0 

55 

-  55 

45  - 

50 

50  -  50 

45 

-  50 

50 

50 

50 

-  50 

50-55 

3734-  41 

4014-  40)4 

40%  -  41 

37 

-  4034 

37 

-  3; 

30  - 

34 

35  -  30 

33 

-  30 

30  - 

37 

37 

-  39X4 

38  -  39% 

54  -  54 

52  -  52 

52  -  53 

50 

-  53 

50 

-  50 

40  - 

40 

4D  -  40 

40 

-  40 

40  - 

40 

40 

-  40 

54  -  55 

7%-  8 

7  -  7 

034-  7 

6 

-  6 

4 

-  4 

4  - 

1) 

5  -  5 

4 

-  5X4 

4  - 

4 

-  5 

4-0 

xn2-112vi 

113)4-1 13il4 

113)4-114 

111 

-11334 

no 

-no 

106  - 

107 

108  -i0.S% 

10934-nO 

109  ' 

no 

109 

-no 

no  -113% 

xll2-112‘4 

11314-1  l.S'H 

I13H-114 

in 

-1133a 

1 10 

-110 

106  - 

107 

107  -losn 

109%-110 

109  - 

no 

-  .... 

112  -113.4 

112  -11234 

11334-111^% 

113%-!  14 

in 

-113.4 

no 

-no 

106  - 

107 

107  -108% 

109%-110 

109  - 

no  • 

-  .... 

112  -lt3>4 

111  -111 

11134-112 

113  -113 

112 

-112 

no 

-110 

105  - 

107 

108  -109 

109 

-10934 

109  - 

ibo 

-no 

110  -110 

111  -in 

11144-112 

113  -112 

1L2 

-1 12 

no 

-no 

105  - 

107 

lOS  -109 

109 

-1093^ 

109  - 

109X5 

-  ... 

110  -no 

111  -111 

111)4-113 

113  -113 

112 

-112 

110 

-no 

105 

107 

108  -109 

109 

-109)4 

109  - 

109X4 

110  -110 

r 

1§85. 


SECURITIES. 


jANUAllYj  FEBR’KY. 
Low. High  !Low.  High 


Low.  High  ,  Low.  High 


Alabama— Cl.  A,3to  5,  1900. 

Glass  A,  small  . 

Class  H,  5s,  1906  ..  . 

Class  C,  4s,  1906  . 

0s,  10-20,  1900 . 

Arkansas — 6s,  fd.,  1899-1909 
73,  L.  R.  &  Ft.  S.  issue. 

7s,  Memphis  &  Little  Rock 

7s.  L.  R.  P.  B.  .Nt  N.  O  . 

7s,  Miss.  U.  &  R.  U . 

7s,  Ark.  Central  RR . 

Georgia- 6s.  1886  . 

7s,  new  bonds,  18S6 . 

7s,  endorsed,  ls86 . 

73,  gold  bonds,  1890  . . 
Louisiana— 7s,  consol..  1914. 

Stamped,  4s . 

7s,  small  bonds . 

Ex  matured  coupon  . . 

Michigan— 7s,  1890 . 

Missouri— 6s,  due  1880. . . 

6s,  1 887  . 

6s,  1S88 . 

6s,  1889-1890 . 

Asylum  or  Univ.,  185)2. . . . 
Funding  bonds,  1894-5(5.  . 
Hannibal  &  St.  do..  1880.  . 
Hannibal  &  St.  jo..  1887  .. 
New  York— 6s,  gold,  reg.,  ’87 

6s,  gold  coupon,  1887 . 

6s,  loan,  1891 .  ,  — 

6s,  lt)an,  1892  . 

6.S,  loan,  1893  . 

NO.  Carolina— 6s,  old,  ’86-'98 

6s,  old,  A.&  O  . 

N.  Car.  UK..  1883-4.5.. 

N.  Car.  RR.,  7s,  coupon  oil 
N.  Car.  RR.,  A.  &  O 
N.  Car.  RR..  7s,  coupon  olf 
Funding  act.  1800-19()O  . 
Funding  act,  1868-1898 
New  bonds.  J.  &  J.,  1892-98 

New  bonds,  A.  &  O . 

Chatham  RR.  . . 

Special  tax,  class  1,  1898-9 
Special  tax.  class  2  . . 

To  W’n  N.  C.  KR . 

To  Western  RR . 

To  Wil.  C.  &  R.  RR... 

To  W’n  *Tar.  KR..., 

6s.  1919 .  ... 

Consol..  43,  1910  . 

Small  bonds  . 

Ohio— 0s.  1886 . 

Rhode  Island— 6s,  cp.,  ’93-99 
South  <’arolina— Cs.act  Mar. 
23, 1809, non-fund.,  1888.. 
Brown  consol.,  6s,  1893. . . 
Tennessee— 6^,  old,  1890-2-8 
6s,  new  bds..  185)2-T8-1900, 

6s,  new  series.  1914 _  ... 

Compromise  3-4-5-6s,  1912 

Virginia— 0s,  old . 

6s,  new  bonds,  I860  . 

6s,  new  bonds,  1867.. 

6s,  consol,  bonds . 

6s,  ex-matured  coupons  .. 
Cs,  consol.,  2d  series. 

6s, deferred  bonds... 
Trust  receipts. . . .  .... 

Dis,  of  Columbia— 3‘65s, 1924 
Funding  6s,  1899  ...  . 


80  - 
00  - 
81  - 
104  - 
3  - 
10  • 
10  - 
10  • 
1  »  • 
2 

101  - 
101  • 
101 
1093^- 
73  - 


86341  86^- 
83  84 

101  !io2  • 
8-4%  84^ 
105  105  - 

5  3 

22  '  1234 

19  121^ 

20  '  12^ 
2134,  1234 

lOlH  100 
101!  ’'ua'A 
108  '10814' 
11  a  ,110'<. 
75  I  T 


■  87 
85 
102 
S5'>4 
105 
•  0 
19 
•  16 
17 

•  IS 

•  434 
101 
1033^ 

•103>4 

112 

•  76 


87  ' 
85  • 
102  - 
85  • 
105  - 
4  ■ 
15  - 
15  - 
14  • 
14  - 
4  - 

10014- 
10334- 
10334- 
112  - 
75  - 


70  -  72  1  70 
60  -  643/.  I  6  5 
no  -112  TIO 
101  102 
103  -104 
101  -10  434 
10534  107 
107  -110 
112  -113 
no  -117 
115  -117 


10134- 

10334 

107 

no 

113 
115  ■ 
115 


106  -10634  106 


106  -10034 
11234-113 
115  -117 
117  -120 
30  30 

30  30 

160  -165 
133  -135 
160  -105 
130  -135 
10  -  10 
10  -  10 
18  -  18 
18  -  18 
2  -  2H 
2  -  3 
234-  234 
236-  234 
234-  234 
2H-  234 
234-  234 

105:54-109 

81  -  8336 
SO  -  81 
10534-10534 
no  -113 


2  • 
10434- 
42  * 
4l%- 

4m- 

48  - 
37  - 
37  • 
37 

50  - 
37  - 
50  • 
434- 


2% 
107  ' 
43 
43 
43 
5034 

•  3S 
.  38 
.  38 

•  50 

•  38 
.  50 

534 


104  - 
113  - 
115  - 
117 
30  - 
30  - 
160  - 
135  - 
160  • 
135  - 
10  • 
10  - 
18  ■ 
18  - 
234- 
3  - 
434- 
434- 
434 
434- 
434- 
109  ■ 
83  • 
81 

10534- 
112  - 

! 

106  - 
43  - 
43  - 
43  - 
503^- 
a-i  - 
38  - 
38  - 
55  - 
89  • 
50  ■ 
434- 


65 

112 

102 

104M 

105 

lu73^ 

no 

in 

117 
117 
107 
107 
113 
115 
117 
20 
30 
165 
135 
165 
135 
10 
10 
18 
•  18 

3 

53^ 

•  434 

•  43s 

-  434 

•  434 
434 

dlO 
■  84 

-  82 
■10534 
-112 

4 
107 
4634 
46 
46 
5134 
40 
40 
40 
70 
4136 

50  : 

634 


March.  I  April. 


88 

85 
103 

86 
107 

534 

16 

1534 

153i 

153-4 

4 

1003^ 

101 

10336 

112 

75 


86  - 
85  ■ 
102  • 
84  • 
106 
3 

12  - 
12  - 
12  ■ 
12  - 
3  - 
101-34- 
10  434- 
10134- 
no  - 
74  • 


0136- 
no  - 
102  • 
10134- 
10534- 
108  • 
110 
113  - 
116  - 
116 
107  • 
107  • 
113 
115  ■ 
117  • 
30 
30 
160 
185 
1(50 
135 
10  • 
10 
18 
18 
234- 
334 


88 
86 
103 
85 
106 
4 
12 
12 
1 2 
12 
3 

101 

1043^ 

11034 

74 


72 
65 
112 
10336 
10534 
106 
100 
11236 
115 
120 
120 
•107 
107 
•113 
115 
•117 
30 
30 
!•  0 
1.25 
160 
•135 
10 
10 
-  18 
-  18 

-  234 

-  434 


70  - 
(53  - 

no  - 
10334 
10534- 
106  ■ 
100  - 
11234- 

115  • 
10434- 
10434- 
1053i.- 
10534- 
113  - 
115  - 
117  - 
30  • 
30  • 
160  • 
135 
1(U)  • 
135  • 
10  - 
10  • 
18  • 
18  - 
234- 

334 


11034- 
8534- 
83  • 

10.53^- 
'112  - 

3 
107 
47  • 
47  • 
47  • 
5434 
38 
38 
38  • 
72 
42 
50  - 

534 


72 

6134 

no 

104 

106 

107 

no 

11(5 
120 
123 
123 
106 
100 
113 
115 
117 
30 
30 
160 
135 
160 
135 
10 
II) 
18 
•  18 
234 

•  4 


•111 

•  sm 

-  84 
•105% 
114 

• 

■  4836 

-  48 

■  48 

-  55 

■  30 

■  J9 

-  39 

-  80 

-  45 

-  50 

-  6K' 


108 
80 
«3 

10(5 

no 

3 

107  - 
4634- 
46>^- 
4634- 
53  ■ 
39  • 
30  • 
39  • 
72  - 


May. 


Low.  Higli 


87 

86 

302 

85 

106 

3 

10 

10 

10 

10 

2 
lOi 
104 '.6 
10434- 
no 

74  - 

70  - 
63  - 
108  - 
103  - 
10434- 
106  • 
no  - 

113  - 
118  - 
103  - 
103  - 
105  - 
105  - 
113  - 
115  - 
117  • 
30  - 
30  - 
1()0  ■ 
135  • 
160  - 
135  • 
10 
10 
18 
18 
234- 
43i 


•  9036 

•  86 
•104 

87 

•106 

3 

•  10 
•  10 
10 
12 
2 

101 

104?-.( 

•i04->| 

-114 


72 

64 

112 

104 
106 
10034 
112 
115 
120 

105 
105 
10534 
10534 
113 
115 
117 

31 

31 

160 

135 

160 

135 

11 

n 

18 

18 

|.4 


-10834 

-  8654 

-  84 
-106 
-112 

-  334 
10734 
47‘4 
47*4 

4734 


10834-109% 
8634-  87^ 
83  -  85 
106  -106 
112  -123 


JUXE. 
Low.  High 


90 

87 

102 

8(5 

106 

3 

10 

10 

10 

10 

2 

102 

105 

105 

112 

74 


-  91 

-  89 
-104 

-  87 
-107 

-  3 

-  13 

-  12 
12 

-  12 
3 


July,  i  August.  Sept’beu. 


Low. High  Low.  High  Low.  High 


-103 


.S.»3 

S5» 

100 

85 

104 

3 

10 

10 

10 

10 

H 

102 


-10534  1((2 

-l05V<5jl02 

-11334111 

-  75  75 


70  • 
(54  - 

no  - 

104  - 
106  - 
107  - 
111  - 
115  - 
120 
104  • 
104  • 
10534- 
10534- 
113 
115  - 
117  - 
30  • 
30  - 
1()0  • 
135  - 
1(50 
135  • 
10 

10  • 
18 
18 
234 

4  • 


9234 

-  91 
-104 

-  88 
-105 

-  5 

-  15 

-  1234 

-  13 

-  15 

-  334 

'103 

-102 

-102 

-111 

-  79 


71 

65 

112 

104% 

10734 

109 

113 

117 

122 

1043<{ 

•10534 

10534 

113 

115 

117 

•  30 
80 

•100 

135 

160 

135 

-  U 

•  U 

-  18 
18 

234 

434 


72  • 
(5334- 
112 
10134- 

104  • 

105  • 
108  • 
113 
117 
102 
102 
103  • 
103 

no 

113 
115  • 
30  • 
30 
100 
135 
1(50 
135 
10 
10 
18 
18 
23.i 
4 


no  -11034 
8734-  8834 
86  -  863? 
:03  -106 
115  -125 


40 

50 

4 


113  -11334  11234-113  113  -113  113 

109  -11034110  -no  jUO  -110  |no 


^59 

39 

39 

75 

-  45 

-  50 

-  434 

-113 

-110 


3 

107  • 
4234 

42 

42 

50 

39 

39 

39 

80 

47 

50 

434- 


3 

108 

47 

47 

-  47 

-  55 


39 

39 

89 

80 

50 

50 

534 


113  -113 

no  -no 


3  • 

lOS  - 
42%- 
42%- 
‘i2-%- 
52  • 
40  • 
40  • 
40  - 
80 
5034- 
50  • 
5  • 


33 

1083 

473, 

47% 

47% 

55% 

40 

40 

40 

80 

5134 

50 

534 


113 

no 


73 

•  6434 
•112 
102 
101 
105 
110 
113 
118 
102 
102 
101 
104 
113 
n5 
11? 

30 

•  80 
•  160 
135 
160 
135 
-  10 
•  10 
-  20 
.  20 

•  234 


93  • 
91  • 
102  • 
90  ■ 
105  • 
6  • 
13  • 
13 

13  ■ 
13  • 
4  • 
102  ■ 
10234- 

1023<5- 
111  - 
77  • 


933i  93 
92  1  92 
104  ilOl 
913a 

106  105 

7% 

15 
15 
15 
15 
7 
103 

10234 
10234 

11234 
80 


7.3  - 
m  - 
112  - 

10134- 

101  • 

105  •• 
108  - 
112  - 
118  • 

102  - 
102  - 
103  Li- 
10334- 
110  - 
114  - 
117  • 
30  • 
SO  - 
165  ' 
135  - 
1(55 
13.5  • 

10  - 
10  • 
20  ■ 
20 
234- 
434- 


68 


6 

1234 

123^ 

1234 

121.4- 
534 
102  • 
103 
10.3 

11234 

78 

63 

6534- 

Oh 


112  112 
10214  102 

104  104 

106  106 
10934  109 
113  112 

ns  '118 

10234  102 

i(\2l4  102 


104 
104 
112 
115 
117 
30 
30 
163 
135 
165 
135 
•  10 
•  10 
•  21 
■  21 
234 


10334 
10334- 
110  • 
115  ■ 
117  • 
30 
30 

165  - 
135  • 
1(>5  • 
135 
10 
10 

20  • 
20 
234 
43=f 


•  9334 

-  113 

•105 

•  9134 
•106 

•  0 

•  17 

•  16 
■  15 

•  15 

6 

•103 

•103 

•103 

113 

80 

•  66 
74 
66 

n“4 

102 

104 

•10634 

■100 

113 

•118 

103 
103 
103U 

10334 

no 

115 

•117 

-  30 

•  30 
165 
-135 
•165 
135 

-  10 
-  10 

20 

•  20 

•  234 

-  4% 


UCTUBEU.  I'OV’BER.  DeC’BER. 


Low. High  Low. High  fjOw.Uigh 


9334- 

93  - 
104  • 

0134- 
106  • 
9 

1234 

1234- 

1234- 

123^- 

7 

102  - 
103  - 
103  • 
Ill  - 
80  • 
68  - 
65 


9534,  9534- 
95  9534- 

105  |105  - 
93  ;  03  • 

106  'l0(5  • 

93^,  7  - 

20  15 


16 

17 

10 

8 

102 


15 

15 

15 

8 

102 


103341 103 
103341103 

11434  112 


81 

74 

65 


112  -115 
102^-102% 

104  -105 

107  -10734 

105  -1093^ 

1 133/. 
1181:. 


103%-104 

103-%-104 

1033^-104 

1033^-104 

no  no 


115 

117 

80 

30 

165 

135 

Kio 

135 

10 

10 


-115 

-117 

-  30 

-  80 
-165 
-135 

165 

-135 

10 

10 


83 

73 

C7 

i\2  ■ 
10234 
105 
107 
109 
11334 
118 
104 
104 
104 
104 
112 
115 
117 
30 
30 
165 
135 
165 
ia5 
10 
10 


uo%-n2 

86  -  87% 
84  -  85 
103  -103 
120  -120 


3 

106  ■ 
47  ■ 
47  • 
47 

5134- 
40 
40 
40 
80  ■ 
45 

50 

514 


107 

■1--M 

474< 

47>i 

.5454 

40 

•  40 
40 

•  80 

■  47 

■  50 
•  6 


110  100  -110 


112 

113‘4 

113  - 

114* 

87 

8SX4 

8S‘4- 

88)  , 

85 

S7 

84 

80 

;o3 

103 

103 

104 

120 

-120 

120 

1-20 

3)4 

5% 

3)4 

an 

107 

108 

lOS 

109% 

47% 

48.4 

47X4,- 

48H 

47x4 

48.4 

47W 

4854 

•17% 

4-*d 

47X4 

48% 

54-)4 

55% 

5B.54 

40 

-  40 

40 

40 

40 

-  40 

40 

-  40 

40 

-  40 

40 

-  40 

so 

-  80 

80 

-  80 

47 

-  49 

48 

-  49% 

,50 

50 

50 

-  50 

6 

-  10 

9 

-  10% 

i  14 

-115  ' 

114 

-114 

no 

-110 

no 

-110 

20  -  20 

20 

20  -  20 

SO 

3  -  8 

4X4- 

6  -  754 

6X4- 

i'll  114  ’ 

114^ 

,  S8X4-  32X4 

90 

86  -  87 

87 

104X4-105 

104 

120  -120 

120  - 

m-  6X4 

4X4 

108X4-109X4 

109 

5p  -  52 

50 

50  -  52 

50)4 

50  •  52 

50X4 

60  -  f'0./4 

60 

40  -  40 

40 

40  •  40 

40 

40  -  40 

40 

80  -  80 

80 

47  -  48 

52 

50  -  52X4 

54 

13  -  13X4 

n 

12  -  13 

n 

115  -no 

116 

no  -no 

no 

100 

•  98 
•KMi 

95 

■107 

■  9 

■  IS 

•  15 

-  15 

-  15 

•  8 
■108 
10:) 
■lO.S 
■113 

■  80 

112  ’ 

103 

-105‘i, 

-1073<i 

-109U 

■1133<i 

-n83<< 

-104 
•104 
■106 
106 
-1133.. 
117 
-120 
'  30 
•  30 
•1G5 
-135 
-165 
-135 

-  10 
-  10 
-  20 

'  , 

63sif 


100 

100 

104 

96 

107 

6 

15 

15 

15 

15 

6 

102 

103 

103 

112 

^5 

75 

71 


112  ■ 
10>%- 
105  - 
107  - 
109  - 
113  - 
118  - 
104  • 

104  - 
103  ■ 

105  - 
11334- 
119 
12134- 

30  • 
80  - 
165  - 
135 
105  - 
135  - 
10  • 
10  - 
10  - 
to  - 
4  - 

4-  '7^ 


-101 

-101 

■V’H 

-  97 
-107 

-  »$ 

-  15 

-  15 

-  15 

-  15 

-  8 
-102 
-108M 

-lOSfA 

-11231 

-  87 

-  7534 

-  72 


112 

103 

106 

108 

309 

11334 

II83I 

105 

105 

106 
106 
11834 
122 
124 

30 

30 

165 

135 

J65 

135 

10 

10 

20 

20 

7 

8 


-115  n4%-11534 

903^1  0O3ti-  9134 
89  'I  89  -  90 
-105  1103  -105 
-120  1120  120 


-  534 

-109 

•  5234 

-  5234 

-  523$ 

-  61 

-  45 

-  45 

-  45 

-  85 

-  55 

•  55 

-  1^'^^ 
-  12 
-116 
-no 


4  -  5 
109  -109 
5134-  5234 
5134-  52^ 
5134-  52^ 
60  -  6134 
42  -  43 
42  -  43 
42  -  43 
80  -  80 
50  •  5234 
55  -  00 
10  -  13 

10  -  1234 
116  -116 
no  -no 


18§6. 


SECURITIES. 

January 

Febr’ry. 

MARCH. 

April. 

MAY. 

June. 

JULA'. 

AUGUST. 

Sept’ber. 

October. 

iVOV’BER. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Alabama— Cl.  A,  3to  5, 1906. 

Class  A,  small . 

Class  B,5s,  1900. . 

Class  C,  4s,  1900  . 

6s,  10-20,  1900 . 

Arkansas— 6s,  fd.,  1899-1900 
7s,  L.  R.  &  Ft.  S.  issue.  . . 
78,  Memphis  &  Little  Rock 

73,  L.  K.  P.  B.  &  N.  0 . 

7s,  Miss.  0.  A  R.  R . 

7s,  Ark.  Central  UR . 

Georgia— 6s,  1880  . 

73,  new  bonds.  1886 . 

7s,  endorsed,  1880 . 

78.  gold  bonds,  1890 . 

Louisiana— 78,  consol.,  1914. 

Stamped,  4s . 

7s,  small  bonds. . .  . 

97  -  99% 
97  -  99 
105  -105 

95  -  96 
105  -105 
7-7 

15  -  20 

15  -  15 

15  -  18 

15  -  18 

6  -  7 
102  -102 
100%-101 
100>^-101 
no  -113 
84  -  87 
72%-  73% 
67  -  7« 

99%-102 

98  -100 
105  -107 
97  -97% 
105  -107 
7-9% 
16  -  22 
16-17 

15  -  20 

15  -  20% 

100  -100% 
101  -101% 
101  -101% 
no  -114 
84-88 

67  -  72% 

68  -  69 

10()%-100% 

100  '-lOO 

105  -106 

98  -  98*/f5 

106  -107*^ 
7  -  9% 

20  -  20 
20  -  20 

17  -  20 

17  -  18 
7-8 
100  -101 
101%-102% 

101  -102% 
no  -112 

H4%-  85% 
72%-  73 

1  68  -  70 

100%-!  01 
100  -100 
106  -107 

90  -  90% 
105  -106 
7%-  9 

20  -  24 

20  -  20 

17  -  20 

19  -  21 
7-8 
100%-!  00% 
102  -102% 
102  -102% 
110  -111 

8.5  -  86 
73  -  73% 
70  -  70 

100  -102% 
100  -100 
106  -107 

99  -100 
106  -106 

5  -  8% 
17  -  23 

17  -  17 
17  -  10 

17  -  20 
0-6 
100%-100% 
102  -102% 
102  -102% 
111  -111 
85  -  86 
72%-  77% 
70  -  70 

102M-105 
103  -103 
107  -lOrt 
l.9)f-101 
107X4-107)4 
5  -  m 

lil2X4-lV2X4 
S7  -  .38 
77  -  79 

103  -105% 
100  -103 
105  -108 
100  -103% 
1O5%-1O0% 
8%-  9% 

17  -  20 

17  -  20 

17  -  20 

16  -  20 
5-7 
102  -102% 

ni%-411% 

86  -  90 
77  -  77% 
72  -  73 

104  103X4 
103  -105 

107  -107X4 
102  -103Xs., 

108  -107 

0  -  10 

17  -  18)^ 
17  -  18X4 
17  -  18 

17  -  17 

0  -  0 

ni%-ii2 

00  -  91% 
767%-  79% 
73  -  75 

104  -105 
100  -103 
107  -107 
102%-103 

105  -106 

10  -  10 

15  -  16 

15  -  16 

15  -  15 

15  -  16 

5  -  6 

no  -112 

91  -  93 
76%-  78% 
72  -  75 

102%-105H 
100  -100 
107  -109 
101  -102 
104  -106 

9  -  10% 

12  -  15 

13  -  15 

13  -  15 

13  -  15 

5-6 

109  -110X4 
92X4-  »2 
78X4-  79 

74  -  70 

104%-105% 
102  -103 
108  -lOS 
102  -102 
104  -105 

9  -  10 
12%-  15 

15  -  15 
12%-  15 

12  -  12% 
6-0 

ioo  -116 

93  -  94 
79%-  82% 
75  -  78 

DEC’BER. 


X.ow  .High 

105  -108  ^ 

103  -104  I 
109  -no  J 
102  -103  S 

104  -100 
10 
20 
20 
20 
20 

7-8 


108)^-110  . 
92  -  93 
78>i  S2H 
75  78 
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18§6— Concluded. 


SECURITIES. 


JANDAKY 


Low,  High 


112 

100 

102 

105 

107 

110 

115 


Mlchlftan— 7s.  1890 . 

Missouri— 0s,  due  1886 . 

03,  1887 . 

05, 1888 . 

08, 1889-1890 . 

Asylum  or  Univ.,  1892 . 

Funding  bonds,  1894-95... 
Hannibal  &  St.  ,lo.,  1886. . .  102 
Hannibal  <fe  St.  Jo.,  1887  ..102 
New  Fork— 6s,  gold,  r^.,  ’87  103 

6s,  gold  couBon,  ll^L .  103 

.  6s,  loan,  1891 . |ll3 

6s,  loan,  1892  .  |118 

6s,  loan,  1893  .  121 

NO.  Carolina — 6s,  old, ’86-'98  30 

6s,  old,  A.&  O  .  30 

Car.  KK.,  1883-4-5 .  165 

N.  Car.  RU.,  7,  coupons  oflT35 
N.  Car.  RR.,  A.  &  O  ...ll65 
N.  Car.  RR..  7,  coupons  off  135 
Funding  act.  1866-1900  — 
Funding  act,  1868-1898  . 

New  bonds,  J.  &  J.,  1892-98 

New  bonds,  A.  &  O . 

Chatbam  RR . 

Special  tax,  class  1,  1898-9 

Special  tax,  class  2 . 

Consol.,  4s,  1910  . 

Small  bonds . 

6s,  1919 . 

Ohio— 6s,  1886 . 

Rhode  Island — 03.  cp.,  ’93-94 
South  rarolina— 6s,act  Mar. 

23, 1869, non-fund.,  1888. . . 
Brown  consol..  Os,  1893 — 
Tennessee — 63,  old,  1890-2-8 
63,  new  bds,,  1892-’98-1900. 

Os,  new  series.  1914 . 

Compromise  3-4-5-6s,  1912 
New  Settlement,  63,  1913. 
New  Settlement,  5s,  1913. 
New  Settlement,  3s,  1913. 

Virginia— Os,  old . 

63,  new  bonds,  1866  . 

63,  new  bonds,  1867 . 

63,  consol,  bonds . 

63,  ex-matured  coupons  . . 

6s,  consol.,  2d  series . 

08,  deferred  bonds . 

Trust  receipts . 

Dis.  of  Columbia— 3’65s, 1924 
Funding  Ss,  1899 . 


10 

10 

20 

20 

7  - 

8  - 

87  - 
115  - 
103  - 
120  - 

3^- 
106  - 

53  - 
53  - 
53  - 
62  - 


42 

42 

42 

80 

50 

60 

11 

11 

116 

110 


-112 

-100 

-103 

-105 

-1O8 

-112 

-115 

-103 

-103 

-103 

-103 

-113 

-118 

-121 

-  31 

-  31 
-165 
-135 
-165 
-135 

-  10 
-  10 
-  20 
-  20 
-  7 


116 

103 

120 


108 


43 

43 

43 

80 

52 

60 


-110 


Febr’ry. 

March. 

April. 

May. 

June. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

112 

-112 

112 

-112 

112 

-112 

112 

-112 

100 

-100)4 

100 

-101 

101)4  101)4 

101)4-101)4 

10s 

-103)4 

103 

-104 

103)4-104 

104 

-104)4 

165 

-105 

105 

-lOby 

105)4-106 

105 

-106)4 

107 

-108 

107 

-no 

UO 

-no 

108 

-no 

112 

-112 

112 

-113 

112 

-113 

113 

-113 

115 

-115 

115 

-116 

117 

-118 

118 

-118 

193 

-103 

103 

-103)4 

104 

-104 

104 

-104 

103 

-103 

103 

-103)4 

104 

-104 

104 

-104 

103 

-103 

103 

-103 

103 

-104 

104 

-104 

103 

-103 

103 

-103 

103 

-104 

104 

-104 

113 

-113 

113 

-113 

113 

-113% 

113)4-113)4 

118 

-118 

118 

-118 

112 

-115% 

n6%-n5% 

V?A 

-121 

121 

-121 

115 

-118)4 

118)4-118)4 

....  -  .... 

30 

-  SO 

82 

-  36)4 

35 

-  35)4 

35 

-  35 

....  “  .... 

.30 

-  30 

32 

-  3h)4 

35 

-  35)4 

35 

-  35 

....  -  .... 

165 

-165 

165 

-175 

170 

-170 

170 

-170 

135 

-135 

135 

-145 

140 

-140 

140 

-140 

105 

-165 

165 

-175 

170 

-170 

170 

-170 

135 

-135 

135 

-145 

140 

-140 

140 

-140 

10 

-  10 

11 

-  13)4 

12 

-  12 

12 

-  12 

....  -  .... 

10 

-  10 

11 

-  13)4 

12 

-  12 

12 

-  12 

....  -  .... 

«0 

-  20 

22 

-  23 

22 

-  22 

22 

-  22 

....  -  .... 

20 

-  20| 

22 

-  23 

22 

-  22 

22 

-  22 

....  -  .... 

8 

-  8 

9 

-  9 

9 

- 10 

6 

-  8 

.  -  .... 

8 

-  10 

9 

-  9% 

m- 12 

10 

-  10% 

10  - 10 

90 

-  92 

93)4-  05 

94)4-  95 

94)4-  95 

95%-  00)4 

88 

-  89 

90 

-  93 

92 

-  92 

93 

-  94 

....  -  .... 

116)4-118% 

n9?4-l2i 

116)4-110)4 

n8)4-n8>4 

118)4-120 

103 

-103 

103 

-103 

103 

-103 

103 

-103 

....  -  .... 

120 

-120 

120 

-120 

120 

-120 

120 

-120 

-  -  - 

5)4-  6)i 

554-  7% 

6 

-  6)4 

5 

-  5% 

5)4-  5)4 

108 

-108)4 

108 

-  lC9Vi 

lOH 

-109»^ 

109^-109-M 

....  -  .... 

55)4-  60 

56)4-  59 

57 

-  58 

50 

-  58 

58  -  00% 

55)4-  60 

56)4-  59 

57 

-  58 

.56 

-  58 

58  -  60)4 

55)4-  60 

56)4-  59 

57 

-  58 

56 

-  58 

58  -  60% 

65)4-  67% 

65 

-  69 

66)4-  67% 

65 

-  67% 

67)s-  70% 

_ 

_ 

_ 

— 

106  -106% 

_ 

_ 

_ 

_ 

_ 

_ 

71K-  74% 

43 

-  44 

43 

-  45 

44 

-  44 

44 

-  44 

43 

-  44 

43 

-  45 

44 

-  44 

44 

-  44 

...  -  .... 

43 

-  44 

43 

-  45 

44 

-  44 

44 

-  44 

....  -  .... 

80 

-  05 

100 

-100 

100 

-100 

95 

-100 

....  -  .... 

52 

-  60 

56 

-  m 

54 

-  53 

52 

-  53 

....  -  .... 

60 

-  62 

60 

-  65 

65 

-  65 

65 

-  65 

-  . . . . 

11)4-  13)4 

9 

-  9% 

m-  954 

9 

- 

9-9 

11)4-  13 

9 

-  10 

9)4-  9% 

9)4-  9)4 

....  -  .... 

116 

-118 

119 

-119 

118%-!  19 

1184-1194 

119%-!  19% 

no 

-no 

UO 

-112 

110 

-no 

no 

-no 

... 

JtfLT. 


Low.  High 


-110 

-100>^ 

-104 

-104J4 

-108 

-113 

-119 

-101 

-101 

-103 

-103 

-112 

-115 

-118 

-  35 

-  35 
-170 
-140 
-170 
-140 

-  11 
-  11 

-  22H 

-  22H 

-  10 

-  10^ 


Low.  High 


102 


112 

115 

118 

33 

33 

170 

135 

170 

135 

11 

11 

21 

21 

8 

10 


96 

95 

12114 

101 

118 


99 

97 

125 

-102 

-124 


514- 
107M- 
6014 
6014 
6014- 
7014- 
10314- 
100  - 
73 
45 
45  - 
45  - 
90 
5214- 
60  - 
10  - 
10 

11944 

11214 


August. 


110  - 
10014- 

102  - 
10314- 
107  - 
112  - 
115  - 
101  - 
101  - 

103  - 
103  - 
112  - 
115  - 
120  - 
35  - 
35  - 
170  - 
135  - 
170  - 
133  - 
11  - 
11  - 
22  - 
22  - 

714- 
10  • 
10  - 
99  - 
98  - 
126 
10114- 
120  - 


Sept’ber. 


Low.  High 


110 
10014 
102 
10414 
10714 
112 
116 
101 
101 
103 
103 
116 
120 
122 
36 
35 
170 
136 
170 
135 
11 
11 
-  22 
•  22 
-  8 
-  10 
-  10 
100 
-  98 
-128 
10114 
-120 


654 
107)4 
.  64 
64 
64 
-  74 
106)4 
lOlM 
7u 
47 

■  47 
47 

100 

54 

69 

■  1254 
1294 

-119)4 

-112)4 


5)4-  6)4 
106  -108 
62)4-  65 
62)4-  65 
62)4-  65 
72  -  75 
103  -106 
100  -102 
78)4-  80 
47  -  47 
47  -  47 
47  -  47 
93  -100 
52  -  54)4 
65  -  65 

11  -  1254 

10)4-  12)4 
119  -119)4 
112)4-112)4 


110  - 

100) 4 
102 
103)4 
107 
112 
115 
101 
101  - 
103 

103 

no 
112  - 
115  - 

35  - 

36  - 
170  - 
135  - 
170  - 
135  - 

11  - 
11  - 
22  - 
22  - 
5  - 
10  - 

99  - 
97  - 

126  - 

101) 4- 
120  - 

5)4- 

104 
62)4- 

62)r- 

62)4- 
72  - 
105)4- 

100  - 
78  - 
46  - 
46  - 
46  - 
90  - 
51  - 
65  - 
10)4- 
11 

118)4 


October. 


Low.  High 


no 

100)4 

102 

104 

107 
112 
115 
101 
101 
103 
103 
112 
115 
120 

35 
35 
175 
135 
175 
135 
11 
11 
■  22 
•  22 
8 

lOH 

129 

•lOlH 

•120 

108 
64 
64 
64 
74 

106^ 
102 
•  78M 

■  47 
47 
47 
v^O 
bi 

■  65 

■ 

119 


no  - 

looH 

102 

104  • 
107  • 
112 
115 
101 
101 
102 
1C2  • 
112 
115 
118  • 

85  - 
85  - 
170  - 
135  - 
170  - 
135  - 
12  - 
12  - 
22  - 
22  - 
5  - 
10  - 
lOH- 
97^- 
97  - 
121  - 
101^- 
120  - 

5%- 

109  - 
62  - 
62^- 
62>t- 
72  - 

105  - 
100  - 

76  > 
47  - 
47  - 
47  • 
90  - 
50  - 
65  - 
llH- 
iiH- 
120  - 


Nov’ber. 


Low.  High 


Low. High 


no 

100^ 

103 

104 
109 
112 
115 
102 
102 
103 
103 
112 
115 
120 

35 
35 
170 
140 
170 
140 
•  12 
•  12 
•  22 
•  22 

-  13 
10^ 

•  10J4 

•  99% 

■  98 
•125 
-102 
-120 

•  6H 
-109  I 

-  63 

■  63 

-  63 
73 

-106 

■102 

-  77 

-  47 

■  47 

-  49 

-  90 

•  53 

-  65 
12% 
12% 

120 


108  - 
101  - 
102  - 
104  - 
108  - 
112  - 
115  - 
102  - 
102  - 
102  - 
102  - 
112  - 
115  - 
118  - 
35  - 
35  - 
170  - 
140  - 
170  - 
140  - 
12  - 
12  - 
22  - 
V2  - 
8  - 

97  - 
121  - 
102  ■ 
120  - 


no 

102 

104 

105 
108K 
112 
115 
102 

103 
■102}4 
I02y 
112 
115 
•118 

•  35 

•  85 
170 
140 
•170 
•140 

•  12 
12 

•  22 
•  22 

14^4 


Dec’ber. 


108  -nu 

103  -103' 

104  -104 
108  -108 
112  -113 
115  -116 


103  - 
102)4- 
102)4- 
112  - 
115  - 
118  - 
35  - 
35  - 
170  - 
140  - 
170  - 
140  - 
12  - 
12  - 
22  - 
22  - 
10  - 
10)4- 


104 

102)4 

102)8 

112 

115 

118 

35 

36 
170 
140 
170 
140 

12 
12 
■  22 
-  22 
10 
14)4 


*9)4  99)4-10054 


97 

121)4 

102 

120 


97-98 
122  -122 
102  -102 
120  -120 


554-  1)4 

no  -110)4 
62).;-  64 
62)4-  64 
62)4-  64 
72)4-  14 
105  -105 
102  -102 
7654-  781/4 
47  -  47 
47  -  47 
47  -  47 
90  -  95 
55  -  58 
65  -  66 
12)4-  1354 
13  -  1354 
119  -1195a 


6  - 

109  - 
65  - 
64)4- 
64)4- 
74  - 

105  - 

100  - 
7854- 
47  - 
47  - 
47  • 
90  - 
53  - 
65  - 
12  - 
12 

119)4- 

110  - 


1)4 

no 

65)4 

65)4 

t5)4 

15)4 

109 
102 

1954 

47 

47 

47 

95 

50 

63 

13)4 

13)4 

120 

110 


ISS'T. 


SECURITIES, 


JANUARY 


Low.High 


Alabama — Cl.  A,  3 to  5, 1906. 

Class  A,  small  . 

Class  H,  5s,  1906  . 

Class  C,  4s,  1906 . 

63, 10-20, 1900 . 

Arkansas — Bs,  fd.,  1899-1900 

7s.  L.  R.  &  Ft.  S.  issue . 

7s,  Memphis  &  Little  Rock 

78,  L.  R.  P.  B.  &  N.  O . 

7s,  Miss.  O.  &  R.  R . 

78,  Ark.  Central  RR . 

Georgia— 73,  gold  bonds,  ’90. 
Louisiana— 7s,  consol.,  1914. 

Stamped,  4s . 

7s,  small  bonds  . 

Michigan— 7s.  1890 . 

Missouri— 0s.  1887  . 

6s,  1888 . 

68. 1889-1890 . 

Asylum  or  Univ.,  1892 . 

Funding  bonds,  1894-95... 
Hannibal  &  St.  Jo.,  1887  . . 
New  Fork— 63,  gold,  r^.,  ’87 

6s,  gold  couDon,  1887 . 

63,  loan,  1891 . 

6s,  loan,  1892  . 

63,  loan,  1893  . 

NO.  Carolina— 63,  old.  ’86-’98 

63.  old,  A.&  O  . 

N.Car.  HR.,  1883-4-5. 
N.Car.  RR.,  7,  coupons  off 


106  -107 

102  -105 

107  -109 

103  -103 


103 

10 

24 


104 

-  lOVii 

-  27 
20  -  21 
20  -  26 
25  -  26 

7-8)4 
109  -109 
93  -  94 
79)4-  80)4 

i08  -108 
100  -100)4 
100  -101 
106  -107 
112  -112 
115  -115 

100  -ml 


112  -112 

115  -115 
118  -118 
85  -  35 
35  -  35 
170  -170 
140  -140 


no  -140 
12  -  12 


N.Car.  RR.;  A.  &  O  ...170  -170 
.N.  Car.  RR..  7,  coupons  off 

•Funding  act.  18(56-1900  _ 

Funding  act,  18^-1898  . 

New  bonds,  J.  &  J.,  1892-98 

New  bonds,  A.  &  O . 

Chatham  RR . 

Special  tax,  class  1,  1898-9 
Special  tax,  class  2 
Railroad  issues. . . . 

Consol.,  48,  1910  . 4(X)  -100)- 

Small  bonds . !  96  -  98 

124  -124) 
120  -120 


-  12 
22  -  22 
22  -  22 
10  -  10 
11)4-  13 


63  1919 

Rhode  island — 08.  cp.,  ’93-94 
South  '’arolina — 6s, act  Mar. 

23, 1869, non-fund.,  1888...  6)4-  6)4 

Brown  consol.,  08, 1893 —  107  -107 
Tennessee — 08,  old,  1890-2-8  ^5 


Fbbr’ry. 

March. 

APRIL. 

Low.High 

Low.High 

Low.High 

107)4-108)4 

108)4-108% 

108)4-108)4 

105  -107 

107 

-107 

107  -107 

109  -113 

113 

-114 

112)4-113% 

103)4-10-1)4 

104%- 105 

m4%-io4% 

105  -105 

104 

-105 

104  -105 

10  -  loy 

10 

-  10)4 

10  -  n 

23  -  28 

25 

-  25 

25  -  34)4 

21  -  23 

22)4 

-  22)4 

22  -  26 

22-24 

22 

-  25 

25-84 

22  -  25 

22 

-  25 

25-34 

7-7)4 

108)4-108)4 

108^ 

-  7)4 
-108)4 

9-12 
107  -108% 

93  -  95 

95 

-100 

too  -100 

81%-  84)4 

83% 

-  9244 

89  -  94 

80  -  82 

82 

-  87 

85  -  89 

108  -108 

108 

-108 

107  -108 

100)4-100% 

101 

-101 

102  102 

101)4-102 

102%-103)4 

103%-103)4 

106)4-1117)4 

107 

-107)4 

106)4-107)4 

112  -112 

112 

-112 

112  -112 

115  -113 

115 

-115 

115  -115 

1110)4-101 

_ 

_ 

101  -101)4 

101)4-101)4 

101)4- 102)4[ 
101)4-102)4 

101  -101)4 

101)4-101)4 

112  -112 

112 

-112 

112  -112 

1115  -115 

115 

-115 

115  -115 

118  -118 

118 

-118 

118  -118 

35  -  35 

.85 

-  35 

35  -  35 

35  -  33 

,8.5 

-  35 

35-35 

no  -170 

170 

-170 

170  -170 

140  -140 

140 

-140 

140  -140 

170  -170 

170 

-170 

170  -170 

140  -140 

140 

-140 

140  -140 

12  -  12 

12 

-  12 

12  -  12 

12  -  12 

12 

-  12 

12  -  12)4 

22  -  22 

22 

-  22 

22  -  22 

22-22 

22 

-  22 

22-22 

10  - 10 

10 

-  10 

10  -  15 

1 

CO 

12)4-  13 

13  -  15)4 

_ 

13  -  14% 
13  -  13)4 
98  -  98 

_ 

100  -100 

07  -  97 

95 

-  95 

95  -  95 

125  -125)4  125)4-125% 

123  -123)4 

115  -116 

116 

-117 

116  -116 

6s,  new  bds.,  1892-’98-1900, 

6s,  new  series.  1914 . 

Compromise  3-4-5-6s,  1912 
New  Settlement,  08,  1913. 
New  Settlement,  5s,  1913. 
New  Settlement,  Ss,  1913. 

Virginia— 63,  old . 

08,  new  bonds,  1866  . 

6s,  new  bonds,  1867 . 

6s,  consol,  bonds . 

6s,  ex-matured  coupons  . . 

63,  consol.,  2d  series . 

6s,  deferred  bonds . 

Trust  receipts,  6s . 

Dis.  of  Columbia — 3*653,1924 
Funding  5s,  1899 . 


65 


65)4 
65)4 
65  -  65)4 
75  -  75)4 
105  -105 
100  -102 
78  -  IBH 
47-48 
47  -  41 
47  -  48 
95  -  95 
52  -  53 
65  -  65 
12  -  15 
1294-  15 
121  -121 
107  -107 


6 

107 

65 

65 

65 

75 

105 

ml 

78 

48 

48 

48 

90 

'66 

12 

12 

120 

107 


-  6)4 
-109)4 

-  65 

-  65 

-  65 

-  76)4 
-106)4 
-102)4 

-  78^ 

-  48 

-  48 

-  48 

-  90 

-  65' 

-  13 

-  16 
-120 
-109 


6)4- 
109)4- 
64)4- 
04)4- 
64)4- 
74  - 
106  - 
102)4- 
78  ■ 
48  - 
48  - 
48  - 
90  ■ 
52  ■ 
65  ■ 
11  • 
12'4- 
120  • 
107  • 


May. 


Low.High 


10)4-  11 
•'5  -  33 
25  -  27 
25  -  31)4 
25  -  33 
10  -  11 
108  -108 
00  -100 
8754-  8«)4 
85  -  8754 
107  -107 
102  -102)4 
103)4-102)4 
106  -106)4 
112  -112 
115  -115 


101)4-102 


7 

109)4 

65 

65 

•  65 

•  76 
106)4 
103 

■  78)4 

■  48 

■  48 

•  48 

-  90 

■  52 

■  65 

•  12 

-  1354 
-121 
■1074 


64-65 
64-65 
64  -  65 
74  -  75 
104  -106) 
102  -103 
77  -  78 


June. 


Low.High 


108)4- 
107  - 
112  - 
103  - 
103  - 
10)4- 

29  - 
22  - 
3C  - 

30  - 
10)4- 

ib'd  ■ 
88  - 
8754- 
107  - 

102) 4 

103) 4- 
m6)4- 
112  - 
115  ■ 


108)4 

107 

112)4 

104 

105 
11 

■  29 
•  22 

30 

■  30 

■  10)4 

•mo' 
885 
•  88 
■107 
■102)4 
-103)4 
■106)4 
-112 
-115 


JULY. 


Low.High 


105  - 
100  ■ 
109  ■ 
100  ■ 
102  ■ 

10  ■ 
27  • 
22  ■ 
25  ■ 
25 
10 

106  - 
100  ■ 

84)4- 

82 

106  ■ 
100  ■ 
100 
104 
109 
112 


100)4-103 
103  -103 


100 

100 


48 


48 


48-48 
48-48 
00  -  90 
52  -  52 
65  -  65 
10)4-  11 
12  -  13 


I 


112 

112 

112 

-112 

no 

115 

-115 

115 

-115 

112 

118 

-118 

118 

-118 

115 

35 

35 

;85 

-  35 

.85 

.85 

35 

35 

-  35 

3i 

170 

-170 

170 

-170 

170 

140 

-140 

140 

-140 

140 

170 

-170 

170 

-170 

170 

140 

■140 

140 

-UO 

140 

12 

-  12)4 

12 

-  12)4 

12 

12 

-  12)4 

12 

-  12)4 

12 

22 

-  22 

22 

-  22 

20 

22 

-  22 

22 

.  22 

20 

9 

-  10 

10 

-  10 

9 

12)4 

-  14 

14 

-  16% 

14 

1‘2% 

-  14 

14 

-  m% 

14 

12)4 

-  14 

13)4-  IbH, 

14 

98 

-  98 

-  .... 

96 

95 

-  95 

95 

-  9.5 

95 

123)4-123)4 

120 

-123 

121 

116 

-116 

116 

-116 

115 

6 

-  7 

6 

-  6% 

5) 

108)4 

-109)4 

108 

-lOHH 

104 

62% 

-  64 

62)4-  63% 

60 

62)4 

-  64 

62)4-  63% 

60 

62)4 

-  64 

62)4-  63% 

60 

72 

-  74 

724-  74 

70 

103 

-104 

104)4-106)4 

102 

102 

-103 

102 

-ms 

100 

75 

-  77 

74 

-  76% 

72 

48 

-  48 

48 

-  48 

48 

48 

-  48 

48 

-  48 

48 

48 

-  48 

48 

-  48 

48 

90 

-  90 

90 

-  90 

90 

52 

-  52 

_ 

46 

65 

-  65 

do 

-  65 

60 

10 

-  10 

10 

-  10 

10 

11 

-  12 

10 

-  10)4 

10 

120)4-121% 

181)4-12'2 

121 

jl07 

-107 

107 

-107 

106 

■106 

■104 

■110 

-101 

-104 

-  10)4 

■  33 

-  25 

■  28 

-  28 
•  12 
-107 
-11)0 

-  8.3)4, 

-  86 
-107 
-100 
-100)4 
-104 
-110 
-112 


AUGUS'r. 


Low.  High 


103)4- 

105  - 
104  - 
100  - 
102  - 

10  - 
20  - 
25  - 
22  - 
25  - 
11  ■ 

100  - 
8454- 
82  - 

106  ■ 
100  ■ 
100  • 
104  ■ 
110  ■ 
112 


-101 

-101 

-112 

-115 

-118 

-  85 

-  35 
-170 
-140 
-170 
-140 

-  12 
-  12 
-  22 
-  22 
-  10 

-  15 

-  15 

-  15 

-  97 

-  95 
-121)4 
-116 


•103)4 
■105 
-104 
-103)« 
•102 
-  10 
-  26 
•  25 
-  26 

-  25 

-  11 

■106 

■  83 

-  82)4 

-106 

-100)4 

-100)4 

-104 

-110 

-112 


100  - 
100  - 
112  - 
115  - 
118  - 
35  - 
,35  - 
170  - 
140  ■ 
170  - 
140  - 
10  - 
10  ■ 
20  ■ 
20  - 
8  ■ 
12  ■ 
12  ■ 

96)4- 

95 

122  ■ 
110  ■ 


100)4 
100)4 
112 
115 
118 
35 
35 
170 
140 
170 
140 
■  12 
■  12 
■  20 
•  20 

■  9 

■  15 


i-  6 

-105)4 
-  62 
-  62 

-  6i 

-  71 
-103 
-102 

-  74 

-  43 

-  48 

-  48 

-  90 

-  46 

-  00 
-  10 
-  10)4 
-121)4  120 
-106  1  .. 


6 

105 

59 

59 

59 

70 

102 

100 

70 

48 

48 

48 

90 

45 

00 

10 

10 


97 

95 

-123 

-110 

-  6 
-105 
-  60 
-  60 
-  60 

-  70 
-102) 
-100 

-  70) 

-  48 

-  48 

-  48 

-  90 

-  46) 

-  60 


-120 


Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low.High 

Low.High 

Low.High 

Low  .High 

102  -104 

104%-105)4 

105%-106 

105  -108)4 

102  -104 

105  -106 

105  -100 

105  -108 

103  -104 

104%-106 

106  -108 

107  -no 

98  -  08 

100  -100 

100  -103 

100  -102 

100  -102 

102  -108 

102  -105 

104  -105 

10  -  10 

10  -  11 

10  -  10 

.  .  -  .... 

20  -  25 

20-22 

18  -  20 

16  -  20 

20  -  20 

20  -  22 

20  -  20 

_ 

20-22 

18-20 

17  -  18 

20  -  22 

20  -  22 

18  -  20 

18  -  18 

11  -  11 

9-11 

_ 

105  -105 

104  -104 

104  -105 

lo'd  -100 

100  -102 

100  -100 

100  -100 

84%-  86 

87%-  90% 

89%-  92 

90)4-  91)4 

81-83 

85-89 

87-88 

87  -  88 

106  -106 

106  -109 

105  -105 

105  -100 

100%-101 

100%-101 

101  -101)4 

101)4  102 

100)4-101 

101  -101% 

101  -101)4 

101)4-102)4 

104  -104 

- 

104  -106 

104  -104)4 

109  -no 

109  -109 

108  -109 

109  -no 

112  -112 

no  -112 

no  -111 

110  -no 

100)4-100)4 

101)4-101% 

id'i  -i()3 

100  -103 

1001^-10184 

101^-101*4 

101  -103 

100  -m3» 

112  -112 

112  -112 

112  -113 

112  -112 

115  -115 

112  -114 

115  -115 

115  -115 

118  -118 

115  -115 

118  -118 

117  -118 

36-35 

35  -  35 

35-35 

35-85 

36-35 

35-35 

35-35 

35-36 

170  -170 

_ 

170  -170 

170  -170 

140  -140 

140  -145 

140  -140 

170  -170 

170  -170 

170  -170 

140  -140 

140  -145 

140  -140 

10  - 10 

10  -  10 

10  - 10 

10  - 10 

10  -  10 

10  -  10 

10  - 10 

10  -  1(» 

15  -  15 

15  -  15 

15  -  15 

12  -  20 

15  -  15 

15  -  15 

15  -  15 

12  -  21) 

7-7 

7  -  8)4 

8-10 

8-8 

11  -  12% 

10  -  12 

10  -  10)4 

8-12 

11  -  11 

10  -  10 

....  -  .... 

11  -  11 

10  -  10)4 

10  -  10)4 

8  -  12 

95  -  96 

95  -  9'i 

94  -  90% 

_ 

95  -  95 

93  -  0.5 

122  -123 

120%-120)4 

118  -118 

117  -120 

115  -115 

115  -116 

115  -115 

115  -115 

5-6 

5  -  5)4 

6%-  5% 

5  -  5% 

104  -105 

105  -100 

100  -107 

108  -108 

56  -  69 

57  -  58 

59  -  60 

59  -  60 

56-59 

57  -  58 

59  -  59 

59  -  60 

50  -  50 

57-68 

69  -  59 

59  -  (0 

67  -  67 

69  -  70 

6S  -  70 

ibi  -162 

101  -103 

100  -100 

100  -102 

100  -100 

100  -100 

100  -100 

....  -  .... 

68-69 

60)4-  69% 

70  -  72% 

71  -  7-2% 

47  -  48 

48  -  48 

48-4. 

48  -  18 

47  -  48 

48  -  4H 

48  -  48 

48-48 

47-48 

48-48 

48  -  48 

43  -  48 

90  -  90 

90  -  90 

90  -  90 

75-90 

46  -  45 

45  -  45 

45  -  48 

41  -  4  -2 

60-60 

60  -  60 

00  -  60 

60  -  60 

8-8 

8-8 

7-7 

18-8% 
117  -117 

8%-  8% 
117  -117 

9  -  1  » 
117  -117^ 

8)4-  9% 
115)4-118)4 

105  -105 

....  -  ... 

105  -105 

104  -105 

9 


oo 


STATE  SECURITIES. 


,•  1§8§.  i 


SECURITIES. 


Alabama—Cl.  A,  3  to  5, 1906. 

Class  A,  small . 

Class  B.  5s,  1906 . 

Class  C,  4s,  1906 . 

ds,  10-208,  1900 . 

Arkansas— 6^  fd.,  1899-1900 
78,  L.  R.  &  Ft.  S.  issue. .  .. 
7s,  Memphis  &  Little  Hock 
78,  L.  R,  P.  B.  &  N.  O..  .. 

78.  Miss.  O.  &R.  R . 

7s,  Ark.  Central  RR. . 

Georgia— 7s,  irold  bonds,  *90. 
Louisiana— 7s.  consol.,  1914. 

Stamped,  43 . 

7s,  small  bonds . 

Michigan— 7s,  1890 . 

Missouri — 6s,  1888 .  . 

68, 1889-1890 . 

Asylum  and  Unlv.,  1892... 
Funding  bonds,  1894-95... 
New  York— 6s,  loan.  1801..,. 

68,  loan,  1892  . 

63,  loan,  1893  . 

No.  Carolina— 6s,  old,  ’8^’98 

0s.  old.  A-&  O... . 

N.Car.  HR..  1883-4-5 . 

N.Car.RR.,  seven,  coup.ofl 
N.Car.  RR..  A,  &  O 
N.Car.RR.,  seven,  coup.off 
Funding  act,  18^-1900  ... 
Funding  act,  1868-1898  . . . 
New  bonds,  J.  &  J.,  1892-98 

New  bonds,  A.  &  O . 

Chatham  RR .  .... 

Special  tax,  class  1,  1898-9 

Special  tax,  class  2 . 

Special  tax,  railroad  issues 

Consol.,  43,  iMo  . . 

Small  bonds . 

03,  1919 . 

Rhode  Island — 63,  cp.,  ’91^94 
South  Carolina — 6s, act  Mar. 
1869,non-funa.,  11^8. 
Brown  consol.,  6s,  1893. . . . 
Tennessee — 63,  old,  1890-2-8 
6s,  new  bds.,  1892 -’98- 1900. 

08,  new  series.  1914 . 

Compromise  3-4.5-6s,  1912 
New  Settlement,  08,  1913. 
New  Settlement.  5s,  1913. 
New  Settlement,  8s,  1913. 

Virginia— 6s,  old . 

6s,  new  bonds,  1866  . 

6s,  new  bonds,  1867 . 

0s,  consol,  bonds . 

6s.  ex-matured  coupons . . 

6s,  consol.,  2d  series . 

6s,  deferred  bonds . 

Trust  receipts,  08 . 

Dis.  of  Columbia— 3*658,19!^ 
Funding  5s,  1899 . 


January 

Febr’ry. 

March. 

April. 

Mat. 

JUNE. 

JULY. 

August. 

Sept’ber 

October. 

Noy’ber 

,  iJfiC’BEH. 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low.Hlgh 

Low.  Higt 

Low.Hlgh 

Low.  High  Low.  H  Igh 

j  Low.Hlgh 

105 

-106J4 

106 

-10104 

105 

-iMi. 

105 

-105 

105 

-105)4 

105 

-105)4 

iOSH-lOm 

103>4'104U 

103)4- 103)4 

103)4-104 

104 

-104^ 

1 104)^-105 

105 

“105 

105 

-105 

105 

“106 

105 

-105J^ 

lO.j 

-lOj 

105 

-105>6 

104 

-104 

104 

“105 

104 

“105 

10  <1^-104 

Il04 

“104k, 

!104  "-inAU 

109 

“110 

110 

-110 

107>4“108 

109 

-109 

108 

-109 

J09 

“109 

107 

“108 

107 

-108 

107 

“108 

108 

“109 

1106 

“109 

1108  -llu 

100 

“loo 

jOO 

-100 

103 

-100 

101 

-10214 

100 

“100 

100 

-100 

LOU 

-101 

100 

-10054 

1(H) 

-100 

KK) 

-100)4 

101 

“lOli^ 

lOlH-lOlU 

101 

-103« 

102 

-103>^ 

100 

-103H 

lOu 

“102 

102 

-103)4 

103 

-104 

102 

-102)4 

101)4-102)4 

103 

-103 

102 

“102 

101 

-103)4 

100  “10 

“  .  .  .  . 

5 

-  6>4 

3 

“  7 

7 

-  7)4 

7 

“  7 

7 

“  8 

5 

-  7 

6 

“  7 

5 

-  7 

7 

-  11^ 

1  8  -  9^^ 

2() 

“  26 

20 

-  20 

5 

-  18 

7 

-  10 

10 

-  10 

9 

- 10 

8 

-  9 

8 

“  8 

8 

-  8 

8 

-  8 

7 

“  10 

10  “10 

20 

“  20 

.... 

“  .... 

5 

-  5 

7 

“  9 

10 

-  10 

8 

- 10 

8 

“  8 

H 

-•  8 

8 

“  8 

8 

-  8 

7 

“  12 

10  -  11 

18 

“  20 

25 

“  25 

5 

-  25 

7 

-  17 

10 

“  10 

8 

- 10 

8 

-  8 

H 

-  8 

8 

“  8 

8 

-  8 

7 

-  12 

10  -  1 

18 

“  20 

20 

“  20 

6 

-  18 

5 

“  10 

10 

-  10 

7 

-  10 

8 

-  8 

8 

“  8 

8 

-  10 

8 

“  12 

11 

“  12 

10  -  ii  " 

s 

-  3 

5 

“  5 

5 

“  5 

5 

5 

104H-I05k 

105«-105V4 

I05>i-10« 

104 

-101 

104 

-105 

104)4-105 

103 

-103 

103 

-103)4 

105 

-105 

103 

-103)4 

103 

-10i)4 

104  -105^ 

lUU 

“100 

100 

-105 

105 

“105 

105 

-100 

106 

“106 

100 

-106 

100 

-106 

106 

“106 

108 

-108 

11)8 

-108 

10** 

“109^ 

108  -109 

89 

“  93 

9l^“  92 

89«-  91M 

90 

-  9H4 

9W-  91)4 

90 

-  dOH 

88 

-  88)4 

88)4-  89 

89)4-  90)4 

90^  91^ 

89 

-  91 

9j  -  9014 

87 

-  H8 

87 

“  90 

87 

“  88 

88 

“  88 

87  -  89 

87 

-  88 

86 

-  80 

- 

87 

-  88 

87 

“  87 

90 

“  90 

100 

-108 

105 

“106 

105 

-105 

105 

-105 

105 

-106 

105 

-105 

105 

-105 

105 

-105 

105 

-105 

10.5 

“105 

105 

“105 

105  “105  " 

100 

-101 

1001^-101 

100 

-101 

101^  10^ 

102 

-102 

102 

-102)4 

1(K) 

-100 

100 

-100)4 

101 

-101 

101 

“101 

101 

-102 

10^ 

-102« 

102 

“102 

102 

“103 

102>ii-103 

103)4-103)4 

103 

-103)4 

102 

-102 

101 

-102 

10^ 

-102 

102 

“102 

102 

-102)4 

102)^-103 

107 

-107 

107 

“107 

104 

-105 

104 

-105 

104 

-104 

104 

-105 

103W-101 

104 

-104 

104 

-104 

104 

“104 

10) 

“104 

105  -105 

1  7 

-108 

107 

“107 

106 

-107 

100 

“107 

107 

-107 

107 

-107 

107 

-107 

107 

-107 

107 

-107 

107 

-107 

107 

“108 

107  “108  • 

14 

-112 

110 

-111 

UU 

“111 

109 

“110 

108 

“109 

108 

“108 

107 

-107 

_ 

112 

-115 

111«-112 

Liou-niH 

110 

-110J4 

109 

-110 

109 

-109 

108 

-108 

108 

-110 

iu9 

-no 

107 

-no 

106 

-no 

nOW-llOkl 

112>^-11H 

112 

111 

“112 

UOH 

j-m 

110 

-111 

no 

-110 

109 

-109 

109 

“110 

no 

-no 

lOH 

-no 

109 

“111 

not^-iii 

35 

-  35 

35 

“  35 

35 

“  36 

35 

-  35 

35 

“  30 

35 

-  36 

35 

-  85 

35 

-  35 

35 

-  36 

35 

“  35 

35 

-  35 

35^^“  33 

35 

-  35 

35 

-  35 

3d 

“  36 

35 

-  35 

35 

-  36 

35 

-  36 

35 

-  35 

35 

“  35 

3,5 

“  30 

35 

-  35 

35 

“  35 

35  “  ^ 

170 

-170 

170 

-170 

170 

-170 

170 

-170 

170 

-170 

170 

-170 

170 

-170 

150 

“170 

170 

-170 

l.O 

“170 

170 

“170 

170  -170 

140 

“140 

140 

-140 

140 

-140 

140 

“140 

140 

-140 

140 

-140 

140 

“140 

80 

-140 

140 

-140 

140 

“140 

140 

-140 

140  -140 

170 

“170 

170 

“170 

1V“0 

-170 

170 

“170 

170 

“170 

170 

“170 

170 

-170 

150 

“170 

170 

-170 

170 

-170 

170 

“170 

170  -170 

140 

“140 

140 

-140 

140 

“140 

140 

-140 

140 

-140 

140 

-140 

140 

-140 

80 

-140 

140 

-140 

140 

“140 

140 

-14) 

140  -140 

10 

“  10 

10 

-  10 

10 

-  10 

10 

“  I'J 

10 

- 10 

10 

-  10 

10 

-  10 

10 

-  10 

10 

- 10 

10 

-  10 

10 

-  10 

10  -  10 

10 

“  10 

10 

-  10 

10 

-  10 

10 

“  10 

10 

- 10 

10 

-  10 

10 

-  10 

10 

-  10 

10 

- 10 

10 

- 10 

10 

-  10 

10  -  10 

20 

-  20 

2J 

-  20 

20 

-  20 

20 

“  20 

20 

-  20 

20 

-  20 

20 

-  20 

15 

-  20 

20 

-  20 

20 

-  20 

20 

“  20 

20  -  20 

20 

-  20 

20 

-  20 

20 

-  20 

20 

-  20 

20 

-  20 

20 

-  20 

20 

-  2J 

15 

-  20 

20 

-  20 

2i 

-  20 

20 

-  20 

20  -  2J 

7 

“  7 

6 

-  7 

_ 

6 

-  6 

6 

“  0 

_ 

_ 

_ 

_ 

0 

.  0 

Q 

“  6 

7 

- 10 

11 

- 11 

8M-  10 

10 

- 10 

9 

-  9 

9 

“  9 

8 

-  0 

7 

-  8 

_ 

7)4-  8)4 

6 

“  10 

9-10 

10 

-  10 

10 

“  11 

10 

-  10 

10 

-  10 

9 

-  9 

_ 

_ 

_ 

_ 

fiU 

8 

- 

8 

-  10 

10 

-  11 

8 

-  10 

8U-  10 

9 

“  9 

8 

-  oy 

8 

-  9 

7 

“  8 

8 

-  8 

6 

-  8)4 

8 

- 10 

9-10 

95 

“  96 

94 

“  94 

94 

-  oiH 

93 

-  93)4 

93 

-  04H 

93)4-  94)6 

92 

-  92)4 

92 

-  94 

9.i 

-  93 

92 

-  93)4 

91 

-  92 

91)4-  92^4 

93 

“  95 

93 

-  93 

92 

-  92 

92 

-  93 

92 

-  92)J 

92 

-  93 

91 

-  91)4 

91)4-  91)4 

90 

-  92 

9(1 

-  91 

89 

“  91 

90  -  00 

118 

-120 

I20>ft-121 

120 

-120 

118 

-119 

119 

-120 

119 

-120 

120 

-122)1 

120 

-123)4 

122 

-123)4 

119 

-120 

120 

“121 

121  -122 

114 

-115 

106 

-112 

108 

-110 

ia7 

-108 

108 

-109 

108 

-108 

108 

-108 

lu8 

-108 

108 

“110 

107 

-108 

108 

-no 

no  -in 

4 

-  5 

an-  3^ 

3M-  3!^ 

3«-  4 

3M-  4 

3)4-  3?^ 

3)4-  3)4 

3 

-  3)4 

3 

-  3)4 

3 

-  3 

3 

-  3)4 

3)4-  4)4 

104 

-106 

106 

-I06>fe 

105 

-106 

104 

-106)4 

108 

-107 

106 

-106)4 

104 

-104 

104 

-105 

104 

-104 

10) 

-104)4 

105 

-106 

105>%-106>| 

59 

“  60 

59 

-  60 

57 

-  59 

57 

- 

60 

-  62 

61 

-  62 

62 

-  82H 

62)4-  62)4 

61 

-  61), 

61 

-  61 

61)4-  62)4 

62)4-  64 

69 

“  60 

59 

“  60 

57 

-  59 

57 

-  60)4 

60 

-  62 

61 

-  62 

62 

- 

62)4-  62)4 

61 

-  61)4 

01 

-  61 

61)4-  62)4 

62)4-  64 

59 

“  60 

59 

-  60 

57 

“  59 

57 

-  60<4 

60 

“  62 

61 

-  62 

02 

-  02)4 

62)«-  62)4 

61 

-  61)4 

61 

-  61)4 

6i3-  62S 

62)4-  64 

09 

“  70 

69 

“  70 

67 

“  69 

67 

-  70 

70 

“  72 

71 

-  72 

71)4-  72 

71 

-  71)4 

71! 

“  70 

70 

-  71 

71 

-  72 

71H-  73 

97 

-102 

100 

-102 

100 

-101 

100 

-101)4 

104 

-105 

104 

-105 

102 

-102)4 

102 

-103)4 

102 

-104 

104)4-105 

104 

-104 

103  -105 

9) 

“  92 

91 

-  94 

90 

-  92)4 

9b 

-  96 

96 

-  97 

9b 

-  96 

90 

-  96)4 

90 

“  97 

06 

-  98 

98 

“  99 

98  - 

69* 

-  70Jii 

09M-  70 

68 

“  69 

68M-  6hT< 

70 

-  71)4 

70)4-  71 

69)4-  70)4 

69 

-  70)4 

68)4-  6954 

68)4-  6954 

70 

-  71)4 

71)4-  73* 

48 

-  48 

48 

-  48 

48 

-  48 

48 

“  48 

48 

-  48 

48 

-  48 

48 

-  48 

40 

-  48 

48 

“  48 

48 

-  50 

48 

-  4-* 

48-48 

48 

“  48 

48 

-  48 

48 

-  48 

48 

-  48 

48 

“  48 

48 

-  48 

48 

-  48 

40 

-  48 

48 

“  48 

48 

-  50 

48 

-  48 

48-48 

48 

“  48 

48 

“  48 

48 

-  48 

48 

“  48 

48 

“  48 

48 

-  48 

48 

-  48 

40 

-  48 

48 

-  48 

48 

-  50 

48 

-  48 

48-48 

75 

-  76 

75 

-  75 

70 

-  70 

6b 

-  70 

70 

“  70 

70 

-  70 

70 

-  70 

70 

-  70 

70 

-  70 

70 

-  70 

70 

-  70 

70  -  70 

40 

-  40 

40 

“  40 

40 

-  40 

35 

“  35 

33 

-  35 

32 

-  38 

37 

“  37 

37 

-  37 

;i5 

-  35 

32 

-  35 

33  -  liS 

60 

-  60 

60 

-  60 

55 

-  60 

50 

-  50 

50 

-  50 

50 

-  50 

50 

-  50 

.■iO 

-  50 

50 

-  50 

50 

-  50 

50 

-  50 

50  -  50 

8 

“ 

7 

“  8 

7 

-  8 

7 

-  8)4 

7 

-  8 

8 

“  8 

6 

-  6 

6 

-  6 

5 

-  6 

5 

-  8 

8-8 

8 

-  9 

7 

- 

7 

-  90> 

8 

-  8)4 

8 

-  8)4 

8 

-  9)4 

8M-  9 

9 

-  OH 

7)4-  9 

8)4-  lU 

9H-  10 

lie 

-117 

110 

-118H 

“  .... 

119 

“110 

120 

-120 

118 

-119 

119 

-119 

119 

-120 

120 

-120)4 

120^-122 

103 

-103 

“  .... 

100 

“100 

-  .... 

“  .... 

103 

-103 

-  ... 

105 

“107 

107 

-lo7 

107 

-107 

107 

-108 

107  -109 

RAILROADS  AND  THEIR  SECURITIES. 

PRICES  OF  STOCKS  AND  BONDS,  1884-1888. 


Railroad  construction  in  the  United  States  in  the  year  1888  showed  a  remarkable  decrease  in  mileage  compared 
with  the  preceding  year,  as  the  total  of  new  road  constructed  was  estimated  at  7,000  miles,  against  13,080  miles 
in  1887.  In  the  year  1887  high-water  mark  was  reached  in  that  great  tide  of  railroad  extension  which  swept  over 
the  United  States,  beginning  in  1885,  after  the  panic  and  depression  of  1884.  The  country  has  witnessed  since 
the  war  three  great  periods  of  railroad  extension  culmina'ting  respectively  in  1871,  in  1882  and  in  1887.  In  the 
first  period  the  new  construction  for  three  successive  years  was  4,615  miles  in  1869,  6,070  miles  in  1870  and  7,379 
miles  in  1871;  in  the  second  period_  (as  given  in  Poor’s  Manual)  it  was  6,876  miles  in  1880,  9,796  miles  in 
1881  and  11,568  miles  in  1882;  in  the  third  period  it  was  3,608  miles  in  1885,  9,000  miles  in  1886  and  13,080 
miles  in  1887.  These  figures  for  each  year  are  the  estimates  of  railroad  construction  published  after  the  close  of 
each  year,  and  they  are  the  current  figures  continued  in  Poor’s  Manual. 

From  1857  forward  to  the  close  of  the  civil  war  in  1865,  railroad  building  was  held  in  check,  and  ran  far 
behind  the  wants  of  the  country,  the  number  of  miles  constructed  in  1864  being  only  738.  After  the  close  of  the 
war  a  new  impetus  was  given  to  this  branch  of  industry,  which  went  ahead  with  a  steady  increase  every  year  from 
1865  to  1871.  From  an  examination  of  the  record  of  railroad  building  and  a  reference  to  the  course  of  financial 
affairs  in  the  United  States  during  the  different  periods  of  railroad  activity,  it  will  be  noticed  how  closely  the  two 
have  been  connected. 

The  estimates  of  new  mileage  given  after  the  end  of  each  year  are  subject  to  corrections,  but  in  Poor’s  Manual 
these  are  allowed  to  stand  as  first  given,  and  corrections  are  made  in  the  figures  showing  total  mileage  in  the 
country  up  to  the  end  of  each  year.  It  is  to  be  observed,  therefore,  that  the  total  mileage  to  the  end  of  each 
year  is  to  be  taken  as  based  on  definite  returns,  while  the  mileage  constructed  in  each  year  is  to  be  taken  as  an 
estimate  only. 

The  following  table  from  Poor’s  Railroad  Manual  shows  the  progress  of  construction  in  each  year  from  1830 
to  1887,  inclusive: —  _ 


Years. 

Annual 
Increase  of 
MUeage. 

Miles  in 
Operation 
End  of  Yr. 

Years. 

Annual 
Increase  of 
Mileage. 

Miles  in 
Operation 
End  of  Yr. 

Years. 

Annual 
Increase  of 
Mileage. 

Miles  in 
Operation 
End  of  Yr. 

Years. 

Annual 
Increase  of 
Mileage. 

Miles  in 
Operation 
End  of  Yr. 

23 

95 

229 

380 

633 

1,098 

1,273 

1,497 

1,913 

2,302 

2,818 

3,535 

4,026 

4,185 

4,377 

1845  . 

256 

4,633 

I860 . 

1,846 

30,635 

1875 . 

1.711 

2.712 

74,096 

'~2 

1848 

297 

4,930 

5,598 

5,996 

7,365 

9,021 

10,982 

1861 . 

651 

31,286 

1876 . 

76,808 

134 

1.51 

25  5 

465 

175 

224 

416 

389 

516 

717 

491 

159 

192 

1847  . 

1848 

66S 

1862 . 

834 

32,120 

1877 . 

2,280 

79,088 

398 

1863 . 

1,050 

33,170 

1878 . 

2,629 

81,767 

1849. . 

1850 

1,369 

1,656 

1,961 

1,926 

2,452 

1,360 

1,654 

3,642 

2,487 

2,465 

1,821 

1864 . 

738 

33,908 

1879 . 

4,746 

86,584 

1865 . 

1,177 

35,085 

1880 . 

6,876 

93,349 

1 

1  >-51 

1866  . 

1,716 

36,801 

1881 . 

9,796 

11,568 

6,741 

103,145 

1837 . 

1838... 
1539  . 

18.52 . 

)  85*^ 

12,908 

15,360 

16,720 

1 8,374 
22,016 
24,503 
26,968 
28,789 

1867  . 

1868  . 

2,449 

2,979 

39,250 

42,229 

1882.  .. 
■1883 . 

114,713 

121,454 

1  854 . 

1  855 

1869  . 

1870  . 

4,615 

6,070 

46,844 
.*  2,9 1 4 
60,293 
66,171 

1884  . 

1885  . 

3,825 

3,608 

125,379 

128,987 

1841 . 

1856 . 

1  H57 

1871  . 

1872  . 

7,379 

5,878 

1886 . 

1887 . 

9,000 

13.080 

137,987 

149,913 

l'-43 . 

1844  ... 

1858.... 
1859 . 

1873  . 

1874  . 

4,097 

2,117 

70,268 

72,385 

1888 . 

(est.)7,000 

The  financial  statistics,  showing  the  cost  of  road  and  equipment,  the  stock  and  funded  debt,  and  the  earnings, 
gross  and  net,  are  compiled  from  Poor’s  Manual,  and  are  given  below  for  the  last  four  years  (fiscal  not  calendar 
years)  for  each  section  of  the  country,  with  the  total  for  the  whole  United  States; — 


8T,vTES  AND  Territories. 

Total 
Miles  of 
Road. 

Cost  of  Railroad 
and 

Equipment. 

General  L 

Capital  Stock. 

iabilities. 

Funded  Debt. 

•Miles  of 
Railroad 
Operated. 

Total  Gross 
Earnings. 

Earnings, 
Less  Operating 
Expenses. 

Year  1§87. 

New  England  States . 

Middle  States . 

Southern  States . 

Western  States . 

Pacific  States . 

Total  United  States. . . . 

Year  1886. 

New  England  States . 

Middle  States . 

Southern  St.ite8 . 

Western  States . . 

Pacific  States . 

6,684 

1 9,430 
23,342 
90,070 
8,473 

$3.51,667.247 

1,847,712,971 

968,053,333 

4,114,719,267 

517,319,017 

$225,927,174 

1,114,038,185 

488,617,577 

2,105,031,292 

257,947,801 

$139,905,746 

1,083,700,507 

550,931,218 

2,184,549,350 

227,856,295 

6,985 

19,520 

19,7.51 

82,367 

8,405 

$66,324,051 

264,700,889 

87,137,963 

469,834,779 

52,153,020 

$19,266,191 

98,913,914 

28,714,902 

167,462,078 

20,632,034 

147,999 

$7,799,471,835 

$4,191,562,029 

.$4,186,943,116 

137,028 

$940,150,702 

$334,989,119 

6,437 

19,201 

21,376 

78,948 

7,644 

$335,636,655 

1,738,451,555 

884,988,102 

3,817,865,486 

478,053,425 

$202,673,477 

1,064,895,370 

467,097,903 

1,998,696.761 

266,144,997 

$143,792,350 

1,036,068,287 

489,778,278 

1,993,681,315 

219,646,100 

6,430 

18,307 

18,452 

75,655 

6,339 

$62,6.53,718 

243,863,730 

74,833,959 

411,733,513 

36,855,916 

$19,880,203 

91,042,454 

24,620,360 

149,035,711 

16,024,836 

Total  United  States.... 

Year  1885. 

New  England  States . 

Middle  States . . 

Sonihera  States . 

Western  States . 

Pacific  States . 

133,606 

$7,254,995,223 

$3,999,508,508 

$3,882,966,330 

125,185 

$829,940,836 

$300,603,564 

6,412 

18,595 

20,581 

74,854 

7,284 

$333,230,596 

1,633,617,814 

884,941,407 

3,679,615,783 

456,221,750 

$204,311,043 

1,065,318,177 

416,306,842 

1,884,345,473 

247,416,297 

.$140,569,398 

995,996,765 

506,121,832 

1,915,530,991 

207,508,080 

6,476 

18,133 

19,355 

73,521 

5,835 

$56,849,552 

214.661,445 

75,557,901 

392,317,857 

33,182,078 

$17,300,846 

75,655,627 

24,701,025 

137,138,319 

14,698,114 

Totai  United  States _ 

Year  1884. 

New  En  glar'd  States . 

Middle  States . 

Southern  States . 

Western  States . . . 

Pacific  States . . 

127,729 

$7,037,627,350 

$3,817,697,832 

$3,765,727,066 

123,320 

$772,568,833 

$269,493,931 

6,405 

18,256 

19,826 

72,704 

7,961 

$334,124,293 

1,685,141,937 

839,398,967 

3,520,173,233 

545,716,014 

$204,597,904 

1,050.207,585 
405.339,989 
1,795,11  '.437 
307,359.771 

$136,696,843 

980.215,773 

479,622,988 

1,836,286,254 

236,293,914 

6,405 
17,520 
17,025 
66.124  . 
6,098 

$58,558,913 

222,307,819 

69,857,988 

377,964.310 

34,617,578 

$16,51 ,1,81 4 
77,150,187 
23,831,483 
135,216,1.91 
13,8'»1,436 

Total  United  States  . . . 

125.152 

$6,924,554,444 

$3,762.61  6.686 

$3,669,115,772 

113,172 

$7(  3,306,608 

$•266, 513.911 

TuJh  is  the  mil*  operated  for  which  eavoiufis  are  giycu.m  tiie  oexc  lolnmn, 
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RA  JLR  OAD  EAR  NIE  OS. 


RAILROAD  GROSS  EARNINGS  IN  1888. 

The  Commercial  and  Financial  Chronicle  in  its 
issue  of  January  12,  1889,  liad  an  extended  article  on 
the  railroad  gross  earnings  of  1888,  from  which  the  fol¬ 
lowing  comments  and  tables  are  taken. 

In  railroad  history  1888  will  be  known  as  a  decidedly 
poor  year.  Nevertheless,  we  find  for  that  year  some¬ 
what  larger  gross  earnings  than  for  the  year  preceding. 
The  length  of  road  on  which  the  results  are  based  is 
of  course  greater,  but  that  is  not  the  chief  reason  for 
the  apparent  paradox.  The  real  explanation  is  found 
in  the  fact  that  it  is  not  the  gross  receipts  so  much  as 
the  net  receipts  which  have  proved  unsatisfactory, 
though  in  special  instances  even  gross  receipts  have 
been  disappointing.  As  we  shall  show  below,  the 
volume  of  certain  classes  of  traffic  fell  off  decidedly; 
at  the  same  time  the  railroads  did  a  very  large  business, 
in  many,  if  not  most,  cases  surpassing  anything  before 
known  in  their  history.  But  the  bitterness  and  strife 
among  the  lines  in  the  West  was  also  almost  unsurpassed, 
and  it  is  for  this  that  the  year  will  always  be  distinguished. 
Rivalry  and  competition  knew  no  bounds,  and  rates 
were  reduced  to  a  totally  unremunerative  basis  for  long 
periods  at  a  time.  The  effect  is,  that  the  same  amount 
of  gross  earnings  now  represents  a  greatly  increased 
volume  of  business,  and  hence  an  increased  operating 
cost;  the  larger  mileage  has  also  tended  in  that  direction, 
besides  which  there  were  some  special  circumstances  and 
conditions  which  during  the  year  under  review  greatly 
added  to  expenses. 

According  to  the  detailed  statement  given,  10,3  roads 
have  reported  their  earnings  for  the  year  (including 
a  few  on  which  the  last  week  has  not  yet  been  received) 
and  the  total  on  these  103  roads  foots  up  $386,626,292, 
against  $374,569,365  in  1887,  being  an  increase  of 
$12,056,927,  or  about  three  per  cent.  The  miles  of  road 
represented  was  70,912  in  December,  against  67,627 
miles  in  the  closing  month  of  1887.  In  addition  to 
these,  38  companies  have  reported  their  figures  for  the 
eleven  months  ending  November  30;  among  them  are 
such  large  and  prominent  systems  as  the  Pennsylvania, 
Union  Pacific,  Atchison,  Burlington  &  Quincy,  Central 
New  Jersey,  Central  of  Georgia,  Chicago  &  Northwest, 
St.  Paul  &  Omaha,  Erie,  Northern  Central,  and  New 
York  &  New  England.  The  38  companies  earned  gross 
$243,078,555  in  the  eleven  months  of  1888,  or  $412,602 
less  than  in  the  corresponding  eleven  months  of  1887, 
the  miles  of  road  being  33,627,  against  32,929.  But 
besides  all  these,  18  roads  have  furnished  statements 
for  10  months  of  the  year  (embracing  the  Philadelphia  & 
Reading),  with  earnings  of  $50,726,555  against  $51, 160,- 
896,  and  operating  4,588  miles,  against  4,503  miles. 
Altogether,  therefore,  we  have  returns  covering  109,127 
miles  of  road,  as  against  105,059  miles  in  1887,  embracing 
in  both  cases  a  few  thousand  miles  in  Canada  and 
Mexico.  Estimating  the  December  and  November 
results  on  the  companies  which  have  not  reported  for 
one  or  both  those  months,  on  the  same  proportionate 
basis  as  for  the  preceding  eleven  or  ten  months,  we 
would  get  a  grand  aggregate  of  gross  earnings  on  the 
109,127  miles  of  road  of  $712,674,763  for  the  full  year 
in  1888,  against  $701,589,156  in  1887,  or  an  increase  of 
$11,085,607.  Mr.  Poor  reported  the  total  length  of 
road  in  the  United  States  at  the  beginning  of  1888  as 
not  quite  150,000  rqiles,  and  the  gross  earnings  on 
136,986  miles  which  mqde  returns  tq  him  for  the 
fiscal  or  calendar  years  gnding  in  1887,  as  $931,385,154. 
This  shows  what  a  larga  proportion  of  tli^  whole  the 


returns  embrace,  and  at  the  same  time  affords  an  idea 
of  the  magnitude  and  vast  extent  of  the  railroad 
industry. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  DECEMBER  31. 


Name  of  Road. 

1888. 

1887. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Atlantic  &  Pacifle . 

2.979,178 

2,640,S32 

338,346 

Bullalo  Roch.  &  Pitts.  .. 

1.930.833 

2,168,867 

238,034 

Burl.  Ced.  Rap.  &  No... 

2,883,775 

3,005,962 

122,187 

Cairo  Vincennes  &  Chic. 

731,814 

764,550 

32,736 

Canadian  Pacillc . 

13,196,094 

11,606,413 

276,348 

1,589, 68'l 
51,897 

Cape  Fear  &  Yadkin  Val . 

328,245 

Central  of  Iowa. ..  _ 

1,381,262 

1,352,526 

28,736 

Ches.  Ohio  &  So. West _ 

1,999,382 

2,001,723 

2,341 

Chicago  &  Atlantic . 

Chic.  &  Eastern  Illinois. 

2,172,791 

2,213,'700 

40,909 

2,144,985 

2,071,526 

73,459 

Chicago  &  Indiana  Coal. 

536,106 

441,772 

94,334 

Chicago  Milw.  &  St.  Paul 

24,863.000 

25,366,124 

503,124 

Chicago  &  Ohio  River. . . 

63,469 

66.271 

2,802 

Chic.  St.  P.  &  Kan.  City. 

2,3.m,705 

1,739,261 

591,444 

Chicago  <fe  West  Mich.  .. 

1,413,722 

1,414,028 

301 

Cin.  Jackson  &  Mack _ 

544.6o3 

487,737 

56,866 

Cin.  N.  Orl.  &  Tex.  Pac.. 

3,624.490 

3.377,552 

246,938 

Alabama  Gt.  South’n.. 

l,549,v93 

1,575, “15 

26,522 

New  Orleans  &No.  E.. 

900,341 

711,782 

188,559 

Vicksburg  &  Meridian. 

505,675 

558.68- 

53.014 

Vicksburg  Sh.  &  Pac.  . 

568,734 

608.007 

39,273 

Cin.  Rich.  &  Ft.  Wayne. . 

401,247 

418,500 

14,253 

Cin.  Wash.  &  Baltimore. 

2,078.373 

2,238,004 

159,631 

‘Clev.  Akron  &  Col . 

647,8‘29 

.545,359 

6,056,007 

102,470 

Clev.  Col.  Cin.  &  Ind _ 

7,581.339 

474,668 

'Cleveland  &  Marietta .. 

279,256 

306,807 

27,551 

Col.  <fe  Cin.  Midland _ 

359,570 

340,121 

19,449 

Col.  Hock.  Val.  &Tol.... 

2,978,556 

2,764,283 

214,273 

Denver  &  Rio  Grande. . . 

7,673.26h 

7,983,419 

310,153 

Denver  &  R.  G.  Western . 

1,365,736 

1.181.325 

184,411 

Detroit  Lansing  &  No. . . 

1,036,407 

1,147,160 

110,753 

Duluih  8.  S.  &  Atlantic 

1.469.882 

1,465,230 

4,652 

East  Tenn.  Va.  &  Ga _ 

5,607,470 

5,329.470 

278, <00 

Evansville  <fe  ludianap 

247.427 

235,743 

11,684 

Evansv.  &  T.  Haute.  . 

843,.502 

860,335 

16.833 

Flint  &  Pere  Marquette 

2,400.224 

2,572,937 

719,068 

172,713 

F’t  Worth  &  Denv.  City. 

1,091,963 

372,895 

Grand  Rapids  &  Ind.... 

2,239.042 

2,369,146 

130,104 

Other  lines . 

202,277 

18,462,101 

166,311 

19,511,171 

35,966 

tGrand  Tr.  of  Canada 

1,649,676 

Humeston  &  Shenaud’  b 

155,208 

161,761 

6.553 

Ind.  Dec.  &  West . 

376,017 

275,277 

417,407 

206,614 

41,390 

Kanawha  &  Ohio . 

68,663 

*Kan.  City  Ft.  8.  &  Mem 

4,209,509 

4,018,142 

408,633 

•Kan.  City  Clin.  &  Spring 

265,286 

253,311 

11,975 

Kentucky  Central . 

1.045,454 

314,130 

189,373 

1,067,467 

328,843 

164,821 

22,013 

14,713 

*  Keokuk' &  Western.  ... 

‘Kingston  &  Pembroke  . 

24,552 

Lake  Erie  &  Western  . . 

2.157,864 

2.087,331 

70,533 

Lake  Shore  &  Mich.  So 

18,033,936 

18,710,963 

677,027 

Lehigh  &  Hudson  .... 
‘Little  Rock  &  Memphis 

249,103 

232,55- 

16,544 

665,336 

821,651 

156,315 

Long  Island . 

3,414,780 

3,238,371 

176,409 

Louisv.  Evansv.  &  St.  L 

928,730 

1,023,989 

95,259 

Louisville  Ac  Nashville  . . 

16,02.5,342 

16,042,170 

16,834 

Louisv.  N.  Alb.  &  Chic. 

2,259,471 

2,246,978 

12,493 

Louisv.  N.  O.  &  Texas  . . 

2,424  ,’303 
88  269 

2,243,212 

181,091 

Marietta  Colurab.  &No. 

69,804 

18,465 

•Memphis  &  Charleston. 

1,531.273 

1,701,340 

170,067 

[Mexican  Central . 

6,494,003 

2,380,065 

3,875,350 

4,886,580 

1,799,176 

3,683,420 

607,423 

580,88.- 

191,930 

[Mexican  National . 

[Mexican  Railway . 

Mich.  Cent.  &  Can.  So... 

13,716,000 

14,164.49 

448,490 

Milw.  L.  Shore  &  West'n. 

2,819,532 

3,180,681 

361,149 

Milwaukee  &  Northern 

1,085,648 

976,138 

169,516 

Minn.  &  St.  Louis . 

1,374,522 

6,228,454 

1,491.3-8 

7,343,586 

116,866 

1,115,132 

Mo.  Karis.  &  Texas . 

Mobile  &  Ohio . 

2,096,714 

35,283,584 

2,579,644 

17,676 

N.  Y.  Cen.  &  Hud.  Riv.. 

36,296,02 

1,012,440 

N.Y.  Ontario  &  West’n. 

1,685,909 

1.550.169 

135,740 

Norfolk  &  Western . 

4,871,380 

18,041,201 

3,846,080 

472,932 

4,254.793 

616,587 

4,186,882 

Northern  Paciflo . 

13,854,319 

4,128,365 

375,216 

Ohio  &  Mississippi . 

282,285 

Ohio  River _ *  ’ . 

97,716 

Ohio  Valley  of  Ky . 

130,211 

101,862 

2.041.863 

28,349 

Pittsburg  &  Western  .. 

2,023,706 

18,157 

Prescott  &  Arizona  ent. 

l‘J5,727 

91,391 

34,336 

t  Richmond  &  Alleghany 

696,701 

613,080 

83,621 

Richmond  &  Danville. 

4,587,51 0 

4,391,121 

196,379 

Virginia  Midland  Div. 

1,847,124 

1,675,436 

171,688 

Char.  Col.  &  Aug.  Div. 

911,583 

870,416 

41,167 

Col.  &  Gieenv.  Div.. . 

634.486 

662,934 

71,552 

West.  Nor.  Car.  Div... 

661,963 

682,782 

20,819 

Wash.  O.  &  W.  Div  . 

121,995 

118,931 

3,064 

Asheville  &  Spar.  Div 

117,156 

81.765 

35,391 

.  .  . 

St.  L.  Alt.  &T.  H.  Br’chs. 

924,845 

962,480 

37,635 

St.  L.  Arkan.  &  Texas. .. 

3.072.557 

2,670,563 

401,994 

St.  Louis  &  8.  Francisco. 

5,785,834 

6,229,345 

443,511 

St.  Paul  &  Duluth . 

1.479,251 

9,284,921 

1,694,340 
8,736,  04 

215,089 

St.  Paul  Minn.  &  Man. .. 

548,617 

San  Ant.&  Arans.  Pass  . 

1,001,230 

569,334 

431,896 

Slienandoah  Valley. 

836,562 

902,863 

66,301 

Staten  Island  Rap.  Tran. 

911,890 

855,489 

56,401 

.  _ _ _  _  . 

Southern  Pacific  Co ... . 

46,000,000 

38,7;  0,000 

7,250,000 

Texas  &  Pacilio  .  . . 

6,407,108 

6,207,709 

199,399 

Tol.  A.  A.  &  Nor.  Mich. 

688,462 

535,75s 

152,709 

. 

Toledo  &  Ohio  Central 

l,i:)0,33i 

886.340 

1,085,187 

105,145 

Tol.  Peoria  &  Western  . 

970,73  1 

84.394 

Valley  of  Ohio  . 

66,5,529 

624,104 

4i,425 

Wabash  Western . 

5,767.051 

6,428,873 

661,822 

Western  N.  Y.  &  Penn. 

3,183,737 

2,786,2t-5 

397,452 

Wheeling  &  Lake  Erie  . . 
Wisconsin  Central . 

870,737 

744,708 

126.029 

3,814,755 

3,723,108 

91,647 

Total  (103  roads)... 

386,626,292 

374,569,365 

22,076.793 

10019866 

Wet  increase . 

12.056,927 

*  Includes  three  weeks  only  ot  December  in  each  year, 
t  To  December  29.  ;  Mexican  currency. 

The  falling  off  in  new  railroad  construction  consti¬ 
tuted  an  unfavorable  feature  nearly  all  through  the  year, 
not  only  in  diminishing  the  amount  of  construction 
material  to  be  carried,  but  ip  various  other  indirect 
ways,  such  as  reducing  the  quantity  of  Aq  ruw  material 
-rwhich  perchance  has  to  be  hauled  a  distanoe-u. 
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needed  in  the  manufacture  of  the  construction  materials. 

In  the  tonnage  of  agricultural  products  there  was  a 
sharp  falling  off,  though  of  course  here  and  there  some 
exceptions  to  the  rule  are  to  be  noted.  This  statement 
applies  both  to  cotton  and  to  grain.  At  the  principal 
lake  and  river  ports  of  the  West  (not  counting 
Minneapolis)  the  receipts  of  wheat  in  1888  were 
only  60  million  bushels,  against  over  82  million 
bushels  both  in  1887  and  1886.  The  decline  at 
the  seaboard  cities  is  even  more  striking,  the 
receipts  for  1888  reaching  only  39,177,045  bushels, 
against  85,682,217  bushels  in  1887.  At  these  sea¬ 
board  cities  there  was  also  a  considerable  decrease 
in  flour,  the  arrivals  having  been  14,386,185  barrels, 
against  15,669,047  barrels  in  1887.  The  loss  in  wheat 
has  been  in  part  offset  by  gains  in  corn  and  oats ; 
nevertheless,  the  aggregate  receipts  for  all  the  cereals 
(not  counting  flour)  stand  at  only  135,728,134  bushels, 
against  178,081,014  bushels  in  1887  and  198,421,021 
bushels  in  1886.  At  the  West,  the  loss  in  wheat  has 
been  more  than  overcome  by  the  gains  in  other  cereals. 


Thus  the  corn  receipts  have  increased  from  80  million 
to  103  million  bushels,  and  oats  from  72  to  85  millions. 

The  roads  which  as  a  class  have  done  better  than  any 
others  are  the  Pacific  or  trans-continental  roads.  The 
anthracite  coal  roads  have  also  had  a  prosperous  year, 
as  the  output  has  been  very  largely  in  excess  of  any 
previous  year,  and  the  companies  were  able  to  market 
the  product  at  good  prices.  In  the  Northwest  and 
Southwest  the  falling  off  is  very  heavy.  Among  the 
roads  which  have  as  yet  reported  for  only  eleven  months 
the  Atchison  loses  $2,700,000,  the  Quincy  almost 
13,800,000,  the  Northwest  over  $1,000,000,  and  the 
Omaha  nearly  $400,000.  For  the  full  year  the  St. 
Paul  is  about  half  a  million  behind  and  the  Missouri 
Kansas  &  Texas  over  a  million.  The  Eastern  and 
Western  trunk  lines  have  as  a  rule  sustained  heavy 
losses,  though  the  Erie  for  the  eleven  months  shows  a 
small  increase  and  the  Pennsylvania  an  improvement  of 
over  2^  million  dollars.  Southern  roads  are  able  pretty 
generally  to  report  an  increase,  notwithstanding  the 
yellow  fever  and  the  smaller  cotton  movement. 


PEIOES  OP  RAILROAD  BONDS. 

The  following  compilation  of  monthly  highest  and  lowest  prices  of  railroad  bonds  is  made  up  from  sales  at  the 
New  York  Stock  Exchange.  The  order  of  classification  on  the  Stock  Exchange  Quotation  List  is  followed  to  a 
great  extent,  though  an  exception  is  made  in  placing  income  bonds  under  the  name  of  the  company  to  which 
they  belong,  and  also  in  bringing  bonds  from  the  “Free  List”  and  placing  them  in  alphabetical  order  in  the 
table,  where  they  may  be  found  under  their  proper  title.  Wherever  there  has  been  but  a  single  sale  in  a  month, 
the  price  so  made  is  given  as  both  the  highest  and  the  lowest.  All  the  prices  in  the  tables  folloAving  are  compiled 
from  actual  sales  at  the  Board. 
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January 


Low. High 
0V4-  0S 


mi-  03^ 
17  -  2ZH 
115^-116J4 


Febr’ry. 


Low.High 


15 

100 


•  15 

-lOiH 


-  88 
-  08 
-  08 


-106)^ 
-  80 


115  -117H 
111J^-U2H 
113  -113 
104^^-106 
86  -  88 
00  -  07 
\02%-l0A 


Alleganr  Cent.— 1st — 6 
Alb.  &:Ch.  Can.— l8t..7 
Atlantic  tfe  Pac.— Ist..  .6 
West.  Div.— Income.. 6 
Balt.  &0.-l8t,  P.Br..6 
Boat.  H.  <&;  Erie.— i  8t.  .7 
Bur.  C.  R.  &N.— Ist  ..  .5 
Con8.l8t<&;c.tr.l934.5 
lowaC.  &  W.— l8t...7 
Ced.  R.I.F.&  N  .-1st  6 

Ist,  1931  . 5 

Buff.N. Y  .&  P.-lst ...  .6 

Gen.  mort . 6 

Carolina  Cent.,  Ist — 6 

Central  Iowa— Ist . 7 

Eastern  Div.— Ist —  6 

Illinois  Div.— Ist . 6 

Cent.RR.ol'N. J.— 1st.  7 

Consol.,  assenteil . 7 

Conv.,  assented . 7 

Adjustment . 7 

Conv.  deb . 

Income  '. . 7 

Leh.&  W.B.— Assent  7 

Income . 7 

Am.  Dock  <&  Imp . S 

Ches.dt  O.— Pur.M.fd  ..6 

Series  A . 6 

Series  B . 6 

Currency . 6 

Mort.,  1911 . 6 

Ches.  O.  «fc  S.  W . 5-6 

Chic.  &  Alton— 1st . 7 

Sinking  fund . H  114)^-114^ 

Lou.&Mo.Biv.— lst.7 -  .■ 
3d,  1900  . 7;.  - 

St.  Chic.-lst.  .7|U7«-118 

Ist  guar. (564) . 7|  ••  -  •• 

3d,  guar.  (188)  . 7 

Chicago  &  Atlan.— 3d..6 
Chic.B.dc  Q.— Consol ...  7 

Debenture . 5 

Iowa  Div . 5 

Iowa  Div . 4 

Denver  Div.,  1933  .4 

Plain . 4 

Chic.  &  E.  ni.— let,  8.f.6 
Chic.  Mil.*:  St.  P.-lst. 8 

3d . 7  3-10 

1st,  gold . ...7 

1st  La  Crosse  Div. ...7 

Istl.dkM.Div . 7 

Ist  I.  *  D.  Div . 7 

IstC.  *M.  Div . 7 

Consol . ...7 

3d,  1884 . ,,,r 


02  -  92H 
189^-  10J^ 

13  -  14^ 
lOlH-lOZa 


nzH-nsH 


07  -  07 


80  -  80 
113)^-113^ 
110  -112 
Oj  -  03 
46  -  50 
10154-102 
87J^-  87Ji 


-106 
-  81 


11251-114 

112)s-11554 

11354-116 

10554-100 
8854-  01 
0854-  0854 
104  -10754 


March. 


Low.High 


Low.  High 


111  -  111 
0154-  0154 

1754-  2354 


14  -  15 
10254-105 


01  -  05 
0554-  97 
88-02 


106 

81 


-10754 

-  84H 


11354-11454 
11554-118 
11754-11854 
10854-110 
0054-  9354 
00  -102 
10654-10754 


10054-111 
08  -102 
4854-  53 
102  -10254 
86  -  8754 
11854-119 
116  -116 


91  -  93 


April. 


Low.High 


9054-  9154 

19  -  2054 


103  -104 


91  -  91 
1254-  1854 
113  -113 
14  -  1454 
10254-104 


10454-10454 
9254-  9254 
95  -  965t 
8S54-  8854 


-10754 
-  81 


107 
80 
80  -  8O; 
113  -115 
11354-11554 
11754-11854 
10754-110 

9554-  96 
101  -101 
104  -10654 
80-80 
92  -  0254 


11054-11254 

10154-105 
5054-  5654 
10254-104 
87  -  8854 
11854-11854 
116  -11654 
118  -11054 


118  -118 


119  -119 


12854-12954 
01  -  9354 


90-00 

12054-13054 

9354-  9654 


9054-  91 
9054-  91 
8354-  8354 
98  -  0854 
13254-133 
123  -123 
12354-125 
116  -1165fe 
11654-117 


12?14-ia254 
120  -12154 
100  -10254 


9154-  9454 
8754-  90H 
85-85 
98  -  98 
130  -131 
120  -120 
12454-1^ 
U654-li754 
118  -118 


12154-128a4 

502?4-;0J 


10954-11254 

103  -105 

5154-  5554 
101  -10154 

119  -120 
11654-11654 

110  -12054 


11554-11654 


88 

130 

95 


-  90 
-13054 

-  9754 


83 

100 

131 

120 

126 

118 

119 


-  83 
-101 
-131 
-IBOH 
-12^ 

-116 


12S}4-12!H4 

m  -104 

im'im 


8714-  S054 
12954-13054 
0754-  0954 


May. 


Low.High 


-  02 
-  9654 


10054-10054 

10754-10754 


78 

67 

113 

98 

100 

100 

89 

09 

94 

75 

89 


-  795s 

-  6754 
-114 

-11254 

-10754 

-105 

-  89 
-104 
-105 

-  75 

-  90 


June. 


July. 


Low.  Higli 


67  -  8054 
7  -  1254 


10  -  10 
9554-101 


94  -  9454 
87  -  8754 
10054-10054 
100  -106 


100 

89 

33 


-113 
-102 
-  5254 
9954-100 
85  -  .8654 
11754-11754 


11354-1145$ 
101  -105 
-104 
-105 


103 

103 


-  97 

-  80 
-  89 


-  80 

-  1554 

-  12 
-10154 


100 

100 


-100 


114 

101 


-114 

-108 


10254-107 
104  -107 
75  -  75 


89  -  95 


8554-  88 


U 654-11554 
112  -115 
115  -115 


11454-116 

11554-116 
116  -116 


9454- 

00  - 


102  -102 
131  -13254 

128  -129 
P9  -120 


88-88 
12854-130 
9154-  9554 
108  -108 
90  -  0454 
8854-  9054 
89  -  89 
10054-103 
130  -183 
120  -121 
12454-128 
116  -120 


^8854-130 
lii’  -126 


130 

,190 


83  -109 
7254-  97 

26  -  3954 


0454-112 
81  -  92 
2054-  36 


114  -1175 
11254-115 

116  -116 


125 

88 

106 

89 


-12054 

-  93 
-106 

-  9054 


-1305-! 

,12« 


l»Q  rUI9i4 


9954-100 

119  -119 
12754-12754 
118  -11954 
116  -12 i 
I21i<;-12154 
96  126 
11454-123 


116  -116 


-125 


121 
90 
104 
88 

8654-  8854 


-  89 


9954-100 
133  -133 
118  -118 
12254-125 
114  -116 
254-1165 
Il554-il7 

19154^122 

112i^U7 


IH  ’PQ 


August. 

Sept’ber. 

October. 

Nov’ber. 

Dec’bbb. 

Low.  High 

Low.  High 

Low.High 

Low.  High 

Low.  High 

75  -  8454 

80  -  8154 

74  -  79 

75  -  70 

78  -  81 

14-23 

15  -  1954 

1454-  18 

1454-  1854 

1654-  19 

115  -115 

116  -116 

12  -  12 
10054-10354 

_ 

10  -  10 
101  -10354 

10054-10154 

10254-10354 

10054-102 

_ 

S554-  8551 

86-86 

_ 

_ 

108  -108 
89-90 

8754-  8754 

9054-  9054 

_ 

_ 

_ 

97  -101 

97  -10054 

98  -KO 

100  -102 

100  -10054 

60  -  60 

70  -  70 

_ 

58-58 

Ill  -112 

111  -112 

112  -11254 

11254-11354 

113  -114 

107  -10854 

101  -10554 

9954-10454 

9854-102 

9954-10254 

10654-10854 

10054-1 0654 

100  -10754 

98  -100 

9854-102 

10654-107 

10354-105 

102  -105 

99  -10054 

10054-102 

70  -  75 

70  -  75 

6754-  6754 

....  -  ... 

.  .  .  ~  - 

06-98 

9254-  95j4 

95-96 

9154-  9354 

89-96 

_ 

_ 

74  ~  75 

- 

'88-88 

87-88 

_  -  _ 

85  -  85 

_ 

11154-112 
105  -105 

1:2  -112 

_ 

113  -113 

111  -111^. 

102  -105 

10254-104 

103  -105 

8754-  02 

(2  -  8754 

78  -  8354 

72  -  79 

7154-  7754 

8154-  865: 

30  -  3254 

27  -  3154 

25  -  275$ 

25  -  29 

_ 

... 

9454-  95 
6654-  70 

_ 

77  -  78 

_  _  .... 

...  -  _ 

7054-  71 

....  -  .... 

117  -117 

11754-U8 

US  -118 

120  -120 

_ 

11754-118 
118  -118 

_ 

118  -119 

11954-11654 

119  -120 

s  ....  -  - 

11854  119 

11854-11854 

11254-11254 

11754-11754 

116  -116 

115  -115 
11654-117 

_ 

. 

118  -118 

11554-11554 

118  -118 

_ 

... 

_ 

ii5k-n5k 
118  -118 

125  -12654 

126  -127 

12754-129 

12854-129 

130  -132 

i  93  -  96k 

9454-  9554 

9554-  9754 

8954-  9654 

9654-  98 

00  -  9051 

0054-  91 

91  -  91 

0254-  9354 

8654-  87 

88-88 

88  -  90 

90  -  90 

....  -  .... 

100  -10®4 

104  -104 

104  -104 

105  -105 

103  108 

129  -130 

....  -  .... 

12954-12954 

130  -130 

-  .... 

11654-11W4 

120  -120 

121  -121 

119  -110 

12154-12154 

122  -12654 

12654-1265$ 

125  -12ffl^ 

12554-12754 

125  -125 

116  -117 

117  -119 

117  -.117 

111654-117 

117  -120 

(116  -11754 

11654-117 

177  ri;754 

118  -J1954 

11954-11954 

119  -120 

....  -  _ 

121  -121 

. .  r  . . . . 

122  -122 

124  -124 

125  -136 

125  -116 

129  -129 

...  -  ... 

117  -121 

11754-120 

118  -P65( 

H®4-12054 

12954-123 

_ 

y 

116«-W0»< 

U8§(r}9Qi4 

•»f»  T 

181  =121 
> 
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BONDS. 

lANUARY 

Febb’ry. 

Mahcb. 

April. 

May. 

June. 

JULY. 

AUGUST.  6 

>EPT’BER. 

October. 

'JOV’BER. 

Dec’ber. 

Low.  High 

Low.  High  ] 

Low.  High  1 

Low.  High 

,aOw.  High  1 

jOw.  High  ! 

..ow.  High 

Low.  High  ] 

-<ow.  High 

.4OW.  High  ] 

aOw.  High  ] 

-.ow.  High 

Chic*  lYlil . St.  Paiii.— 

1 

i 

1st  So.  West  Div . 6 

106H-110 

107  -109 

09  -112 

113  -114 

...  -  _ 

...  -  ....  ] 

06  -106  J 

107)4-110 

10  -110 

10)4-11194109  -111 

1094-11094 

92  -  93 

93V4-  93W 

95  -  97 

LOO  -100 

92W-  92^  . 

_  j 

96  -  96U  . 

_ 

_ 

Ist  So.  Itliun.  Div  — 6 

06>»-107)(l 

IC9  -110  1 

10)4-112 

12)4-113)4 

10  -113)4 

105  -110)4 

01  -107 

08  -110  ] 

07  -109 

107  -I08>s|l00%-109  ] 

09  -110)4 

1st  H.  &  D.  Div . t 

I17>s-119  ] 

21  -123 

23  -12494 

...  -  .... 

116  -118 

15%-115% 

...  -  ..  1 

18)4-119 

117)4-119  111794-119)4 

19)4-120)4 

Chic.  Sc  Pac.  Div . 6 

10  -1109^ 

no>i-ii3>i» 

13)1-114 

114)4- 115)4 

...  -  .... 

114  -114H  J 

10  -no 

111  -111  1 

13  -1:3 

113  -113 

14)4-114)4 

114)4-115 

Western  Div . li 

03  -  93%' 

93^-  96 

9754-  9954 

90  -101 

94  -  99H 

92  -  97)4 

92)4-  05 

92  -  96 

94  -  95)4 

93  -  95)4 

93)4-  9694 

96  -  9794 

Mineral  Point . 5 

OOH-  91^ 

90'%-  93 

94)4-  97)4 

97)4-101)4 

93%-  99)4 

93  -  95 

90)4-  01 

94)4-  94)4 

94  -  95!^ 

9594-  96)4 

95  -  96)4' 

66-66 

Wis.i&:  Min.  Div . 5 

90  -  92yi 

91^-  94 

9354-  97)4 

97)4-101)4 

94)4-  97T4 

92-96 

89)4-  92 

91%-  94 

92)4-  941. 

92k.-  94  1 

92)4-  90941 

94  -  90)4 

_ 

_ 

„  1 

ft4W  ftdU 

Oliie.  A-;  N.W.— S.F . t 

L06!^-10d^ 

...  -  .... 

_ 

102W-1^2?^ 

...  -  ....1103)4-104  1 

Cousol . y 

.32  -133>6 

132H-133 

32)4-134 

L33  -134 

132)4-132)4 

127  -127 

L30  -10 

131)4-133 

31)a-133 

132)4-133 

132  -1  3 

134  -134 

1st  mort . 7 

I0li9<-107 

1031^-104 

04  -104)4 

104J^-10494  ] 

104)4-10494 

104  -104)4 

105)4-105)4 

10194-102 

102)4-103)4 

103  -104 

10394-104 

104  -104)4 

Gold,  coup . 7 

124  -125 

125  -127^ 

127)4-128 

28  -129 

128  -129 

120  -125 

121  -124 

123)4-125 

124  -126 

125)4-126)4 

12594-128 

124)4-126 

1S3H-124 

1251^-126^ 

27  -127 

27JL^-l  2ft 

ftft  -12ft 

125  -126 

L23  -123 

L20  -126 

-25>^-125k 

Sinkine  fund. coup — B 

no  -119?^ 

..  -  .... 

111)4-111)4 

110  -110 

112  -112)4 

in  -112)4 

112  -112 

112  -112 

113  -113 

100  -110)4 

108  -110  1 

110)4-111 

110  -110 

-  _ 

LlOU-llOVv 

1ft  -112 

_ 

_ 

_ 

100  -109 

109  -109 

1  lftl.^1  Iftl.^ 

Sinkine  fund,  coup  . .  .5 

103  -103H 

103?8-104M 

104)4-105 

102^-103^ 

LOl  -103H 

98  -103 

98  -102)4 

101  -102)4' 

102)4-103)4 

100)4-101)4 

100)4-101 

102)4- 10!»4 

L03V^-103^ 

H)1^^-101V> 

_ 

_ 

_ 

Debenture  . 5 

92%-  94 

93'%-  95?i 

9454-  97)4 

97  -  99H 

90  -  9634 

90)4-  9S)4 

91-94  1 

94  -  9594' 

9494-  9594 

95)4-  97)4 

93)4-  9594: 

9i%-  96 

_  1 

_ 

_ 

1 

92  -  92)4 

.... 

93  -  94)4 

91  -  93)4! 

03-94 

126  -126 

...  ^  ....| 

1 

131^-l31V4 

1 

' 

....  -  ....| 

121W-19.q  i 

12.3  -124U 

120  -125 

118^122 

122  -122%: 

121%-124 

194  -IPS 

Winona «&  St.P.— lst.7| 

108  -106% 

106-4-107)^107  -108 

107)4-108 

107  -108 

107)4-107K' 

104%-104% 

10594-10594 

1063^107 

106)4-107)4 

107  -107% 

108  -108 

A  ‘id . 7 

1229^-125 

118>a-:20 

120  -120 

118  -118 

.  .  .  -  .... 

114  -117 

_ 

_ 

_ 

(  ftl,^1ftft 

Chic.  R.I.  dt  P.— Coup. .  6 

126  -1265^ 

126  -127 

126  -127 

12694-127)4 

126)4-127% 

126  -12754 

123)4-124 

124  -126 

12494-126 

125  -126 

125  -120)4 

125)4  12894 

Registered.  . 6 

_  -  .... 

126%-126% 

125)4-126)4 

120)4-127 

....  -  _ 

126)4-127 

_  -  .... 

_  -  _ 

12494-12494 

-  -  - 

....  “  .. 

H.eok’k4&:De8>l.— lst«5 

_  -  _ 

104  -107 

105  -107 

102  -103^ 

102  -102% 

96  -102 

102  -105 

102  -105  ^ 

105  -105 

....  *  .... 

103  -103 

....  -  .... 

Chic.St.L.dkPitts— Ist.S 

80H-  02H 

90  -  9194 

92  -  94 

90  -  91)4 

92  -  92)4 

....  -  .... 

85-85 

....  -  ....' 

....  - 

..  -  .... 

...  -  .... 

65  -  66 

C.St.P.M.&O.— Cons..  .6 

107^19954 

109J6-lll)^ 

111)4-113)4 

112%-11394 

109  -noi? 

100^-111 

108  -111)4 

110)4-112)4 

no  -112 

Ill  112 

Ill  -112% 

109)4-111)4 

Chic.St.P.dk  M.-lst.  .6 

116  -llOls 

118  -118J4 

119  -120 

119  -120 

115  -118)4 

113  -115 

113  -116 

no  -117 

118  -118 

117  -118 

115)4-11594 

116)4-11394 

St.  P.  &.  S.  City— Ist.  .6 

115^-116^ 

116H-118 

118)4-120 

116  ~U7^ 

114  -117 

114  -117 

114)4-116)4 

117  -118 

111^-119 

115)4116 

1153^-116 

11614-116)4 

104^-104V<J 

_ 

103  -103 

....  -  .. 

- 

- 

ifjft  -1ftll.{ 

110  -112 

....  ^  .... 

_ 

lift  -119 

Cl.  C.  C.<fc  I.-lst,  s.  Id.? 

U994-1193< 

121H-123 

123  -124 

12394-125 

118  -120 

120  -120 

117  -117 

122  -124 

124)4-124)4 

121  -121 

118W-llfilti 

115  -115 

115>^-117 

_ 

120  -120 

_ 

103  -ia3 

_ 

_ 

101)4-101)4 

102  -IC'2 

Col.  Coal  &  I.— Ist.con.B 

09  "  71% 

67  -  705^ 

70  -  75)4 

69)4-  76 

6494-  68)4 

54-61 

60  -  60 

67  -  60 

58  -  5894 

59  -  59 

55-59 

Col.H.Val.dk  T.-lst.  .5 

79  -  79% 

79  -  81Jt 

79)4-  80)4 

79  -  80)4 

77  -  79 

70  -  70 

....  -  .... 

66)4-  68 

....  -  - 

GO  -  60 

65  -  67)4 

67  -  67 

_ 

_ 

- 

Del.&Hud.C.-l8t,’84.? 

l00Ji-101>^ 

102  -102)4 

102  -102)4 

10294-102)4 

10254-10294 

10S%-103ii 

...  -  .... 

....  -  .... 

. 

....  - 

....  -  .... 

?8,  1891 . 7 

no  -112H 

112)^-115 

U5  -115 

114  -115)4 

114  -115 

115)4-117 

112  -116 

11494-115)4 

114)4-115 

lU  -115 

115  -110 

n2U-iii^wi 

_ 

_ 

_ 

....  -  .... 

112W-113% 

Coupon,  1894 . 7 

116  -117 

1 18U-119% 

119  -1199^ 

117)4-117)4 

_ 

114  -115 

115  -116 

116)4-117)4 

116  -116 

113)4-114)4 

115%-115% 

116  -116  ’ 

Reg.,  1894 . 7 

118  -118 

118)^-119 

....  -  .... 

117)4-117)4 

- 

1:5  -115 

_  -  .... 

118  -118 

...  -  ... 

117)4-117)4 

Penna.  Div.— Coup — 7 

- 

129)4-132)^ 

130  -130 

131  -131% 

_ 

125)4-130 

130)4-130)4 

123)4-126 

130  -130 

130  -130% 

130)4-132 

Penna.  Div.— Keg..  ..? 

....  **  .... 

130  -130 

131  -131 

131)4-181)4 

_  ... 

...  -  .... 

....  -  .... 

130  -130 

....  -  .... 

Alb. dk  Susq.— 1st  m..? 

110)^-111 

iio'%-no% 

111  -1113^ 

112  -112)4 

111)4-111)4 

ni)4-ni)4 

....  -  .... 

no  -no 

....  -  ... 

.  .  .  -  - 

....  -  .... 

in  -in 

104Vo-104^ 

_ 

102  -103)4 

Ifti  -Ifti 

103%-104 

104  -104 

105  -105 

102)^10294 

....  -  . . . . 

10394-10394 

122  -122 

125  -12-5 

_ 

12514-125)4 

liit  con.  euai* . 6 

117)4-117)4 

114)4-11594 

115)4-115)4 

115)4-115)4 

115)4-116 

115)4-110 

115  -115 

112  -112)4 

112)4-112)4|ll2)4-n2)4 

Rens.  Sc  Sar.— Coup.  7 

_ 

135  -135 

134  -134 

132  -133)4 

1 

_ 

_ 

Con.,  190? . ? 

132  -132 

131  •'laiH 

l.ftft  -’.33 

_ 

jl28  -128 

126)4-126)4' 129  -129 

130)4-130)4  12994-132 

Syr.B’n.dk  N.Y.,  1st..? 

12d  -127 

120  -120 

1 

_ 

|....  -  .... 

123  -123 

!i24  -124 

Morris  dk  Essex— Ist.? 

135  -137 

139  -139 

138)4-13854 

13894-140 

133  -135 

133  -133 

135  -135 

135  -133 

135)4-137 

136  -138 

....  -  .... 

135)4-135)8 

iid  inort . ? 

nsM-nOK 

nS)iJ-114 

114  -114 

114  -11494 

114  -115 

114  -115 

....  -  .... 

110  -110)4 

....  -  ... 

1112  -113)4 

113  -114 

114)4-114)4 

?8,  1871 . ? 

120  -121 

122)4-123 

123)4-125)4 

123  -123 

123  -123 

123  -123 

....  -  ... 

....  -  ... 

1  ...  -  ... 

120  -120 

L...  -  .... 

Consol.,  guar . ? 

124  -124Ji 

124)4-128 

128  -128)4 

128)4-128)4 

125)4-127 

120  -123 

121  -121)4 

!i21  -122)4 

121  -122^1223^-15^43^ 

125  -126 

'121  -124 

N.Y.  L.  dk  W.-lst  ..  6 

119  -120)4 

119)4-120)4 

120  -123)4 

118)4-120 

115  -118)4 

112  -115 

117  -118 

118  -119)4  117  -119 

117J^-119 

1119  -120 

_ 

9fiV^-101^ 

©6%-  97 

98  -  96 

95  -  96 

95  -  95^ 

95  -  98 

97  -  9794 

Denver  dk  Rio  G.— 1st.? 

108  -109 

108)4-110 

no  -H2 

102  -in 

92)4-  98 

85  -  97)4 

85-99 

92)4-  97 

92)4-  8694 

70)4-  92 

74)4-  82 

80  -  84)4 

Consolidated .  .? 

82  -  89 

84-88 

82  -  85)4 

60  -  84 

50-64 

38-55 

42-51 

48  -  53)4 

45)4-  50)4 

41  -  47)4 

42-46 

40-48 

Denv.  Rio  G.W.— 1st.  .6 

66^-  72 

63  -  71H 

65  -  68)4 

4394-  60J4 

37-50 

25-38 

28)4-  38 

84  -  36 

33-31)4 

32)4-  36)4 

33-37 

3694-  3894 

Denv.  So.  P.  dk  P.— 1st.? 

95>^-  96 

92  -  95 

97  -  98)4 

94)4  98 

90  -  92 

75  -  75 

74  -  76 

78  -  80 

79)4-  80 

85  -  85 

82  -  82 

80  -  80)4 

_ 

60-60 

55  -  55 

....  -  ... 

- 

_ 

98  -  98^^ 

_ 

_ 

- 

E.  Tenn.V.dk  G.-lst.  .? 

117  -117 

117)4-117)4 

118  -118 

116  -116 

115  -115 

113  -113 

113)4-115)4 

116  -116 

....  -  ... 

....  -  ... 

Consol . 5 

70  -  72J^ 

72  -  74 

7394-  75)4 

74)4-  75M 

53  -  75)4 

50  -  58)4 

52)4-  5954 

57)4-  01 

55  -  59)4 

50  -  57)4 

50)4-  55 

42)4-  54)4 

_ 

- 

Income  . 0 

20  -  31)« 

29  -  3154 

29  -  30)4 

25  -  28)4 

14-28 

10)4-  17)4 

15  -  18 

17  -  19)4 

15  -  18 

12  -  10 

11  -  14k 

9-15 

7ft  -  fio 

.. 

- 

- 

Eliz.  Liex.  dk  Big.  S —  6 

101  -103}^ 

103  -104)4 

101)4-103 

100  -101)4 

90  -100 

85-91 

80  -  89 

91  -  91)4 

87-88 

80-82 

80-85 

82)4-  84)4 

Erie— 1st,  Extended — ? 

...  -  ... 

128  -128 

126)4-126)4 

12694-12694 

122  -123 

121  -122 

...  -  ... 

125  -125 

-  -  ... 

125  -125 

Ext . 5 

_ 

108  -108J<^ 

lift  -lift 

lift  -lift 

Ill  -1113^ 

110  -111 

....  -  ... 

106  -106 

106  -107k 

105)4-108 

3d  Ext . 4!^ 

102  -102 

1041^-10414 

102)4-102)4 

102K-104 

1C3  -103 

103)4-104)4 

10194-103 

102  -lO.SJ^ 

102  -102 

100)4-102)4 

102  -102 

4th,  Ext . 3 

108  -108H 

no  -no 

no  -no 

110)4-110)4 

106)4-106)4 

108  -108 

106  -107 

107  -107% 

....  -  ... 

-  -  .  . 

104  -105)4 

.'Stli,  1KSS . 7 

_ 

108)4-108)4 
120  -12694 

106  -106 

- 

.  .  .  - 

...  —  ... 

100  -106 

1st,  consol.,  gold . ? 

126^-1 2©( 

128  -131 

128  -129)4 

125  -128)4 

112  -122 

11394-119 

119)4-122)4 

116  -119k 

115  -116)4 

108  -115 

n7)4-119M 

1st  consol,  fd.  coup...? 

126  -126 

125)4-127 

120  -128)4 

124  -126)4 

113  -113 

113)4-113)4 

....  -  ... 

115  -11594 

11394-115 

_ 

115  -115 

111  -111 

- 

- 

BuoTn.  Y.  dkE.-lst.? 

132  -132 

134  -134 

_ 

130  -130 

131  -131 

131)4-134k 

N.  Y.  E.  E.  dk  W.- 

New,  2d  consol . f 

87H-  03J< 

91H-  94H 

87)4-  94 

81)4-  8994 

54)4-  86 

45)4-  60 

46)4-  63 

58)4-  63 

51)4-  63 

5094-  58 

48-59 

55  -  5894 

70  -  70 

-  .  . 

....  -  ... 

....  -  .... 

105  -105 

_ 

_ 

_ 

_ 

Ev.dk  T. Haute — Cou..( 

04-98 

94-98 

98  -100 

97)4-100 

95-98 

96-93 

92  -  95 

95  -  97 

97  -  97 

0694-  87 

96-97 

97  -100 

flint  dk  P.  M.— Mort... 6 

118  -113^5 

113)4-113)8 

114  -114 

11294-113 

112)4-112)4 

113  -113 

113)4-115 

....  -  ... 

113  -113 

113  -114 

114  -115 

Ft.W.dkDenv.C.— Ist  .b 

05  -  09!4 

66-69 

0694-  71 

65  -  71 

63-70 

45  -  65)4 

54-60 

60  -  64)4 

60-62 

60-63 

61  -  64^ 

61  -  67 

Gal.  H,  dk  San  A.— 1st.  .0 

1083^-110 

107  -no 

....  -  ... 

100  -109 

105)4-109 

106)4-106)4 

106  -10694 

106  -106 

....  - 

10594-106)4 

106)4-106)4 

mort . 7 

10894-109 

n  04-11  o»-j 

11094-111 

_ 

107)4-107)4 

107  -107 

....  - 

101  -102)4 

93  -  94h 

- 

92  -  92 

02  -  92 

Gr.B.W.dkSU  P.— lst..<i 

....  -  .  • . 

80  -  82)4 

83  -  87 

85  -  86)4 

86-86 

82  -  82 

80-80 

80-80 

....  -  .... 

74  -  74 

2d,  income  . . b 

...  -  ... 

16  -  IS 

18  -  23)4 

20)4-  20)4 

18  -  18 

15  -  15 

15  -  16 

-  -  ... 

-  -  ... 

-  -  .... 

Gull  Col.  dk  S.  F.— Ist . .? 

112^-115 

113  -115 

115  -11593 

115  -11594 

112  -I14)s 

lll)4-'ll4 

107  -109 

110)4-111 

109-110 

109  -no 

no  -111 

Ill  -113)4 

2d,  1923 . t 

88  -  S) 

89^-  90^ 

...  -  ... 

....  ■“  .... 

Han.  dkSU  Jo.— Coi)v..g 

105  -106k 

106)4-107 

103  -10S9( 

i  103)4-104 

102)4-103)4 

10294-103)4 

103)4-104). 

104)4-10  . 

101  -10194 

101)4-10294 

16294-103)41103)4-103)4 

Consol . —  . H 

U0}4-ll8k 

ill*  -113 

no  -113 

11254-11394 

U2  -114)4 

no  -114 

113  -113H 

113)4-11394 

112)4-113 

110)4-113)4 

111^112 

113  -IID 

arl 

L..  -  .... 

_ 

- 

...  *  ... 

Boas><feT,C.-)  st.IJ.L.? 

I0n4-108k 

108)4-110 

1005«-IU 

111  -U» 

lOT  -118 

107)4-110)4 

103)4-106 

105)4-107 

106)4-107 

107  -108 

109  -no)4'ioo-)4no% 

IsE  Western  Div . ? 

U)4^105k 

106  -107 

lOTit-m 

10»  .110)4 

100%-lOWi 

,100  .100 

109  -108 

103  -104 

103)4-104)4 

104  -104)4 

1039<.105)4  105)4-100 

RAILROAD  RONDJ§. 


1§S4— Continued. 


BONDS. 

January 

Fbbr’rt. 

1  March. 

APRIL. 

May. 

JUNE. 

JULY. 

AuouaT. 

SEPT’BER. 

October 

Nor’BER. 

Dec’ber 

Low.Hi^h 

Low.  HiKh.Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

II.  &T.C.-\V.&N.Dlv.7 

- 

- 

...  -  .... 

n75ft-11754 

....  -  .... 

....  -  .... 

....  -  ... 

108  -108 

....  -  .... 

..  .  -  .... 

in  -111 

123*^-124 

125  -125 

126  -126 

121  -121% 

_ 

122%-123 

115  -118 

_ 

Ill  -113 

111  -111 

98  -  98 

9d}4-  98 

99-99 

97  -  97 

9054-  9854 

_ 

_ 

_ 

9654-  90)4 

90  -  90)4 

Illinois  Central— 

119  -119 

12054-12054 

_ 

120  “120 

120  -122 

120%- 122 

121  -12254 

- 

119  -120 

11054-119)4 

12054-12054 

12054-121 

11754-120 

120  -122 

115Ji-115M 

_ 

_ 

_ 

Gold . 5 

1051^-107 

105  -108 

10754-108H 

107%-10854 

108  -10854 

107  -107 

10454-10554 

105  -10554 

10554-100 

10554-106 

105  -10054 

104  -10654 

Dubuq. S.City  'Zd..7 

115  -115 

....  -  .... 

....  -  .... 

....  -  .... 

....  -  .... 

....  - 

....  —  .... 

115  -n55ft 

-  -  ... 

Cedar  F.  &  M.,  1st . .  .7 

113  -113 

114  -1161ft 

116  -12154 

12054-12054 

118  -118 

...  -  .  .. 

....  -  .... 

114  -114 

....  -  ... 

114  -110 

..  -  .... 

116)4-118 

Ind.Bl.dt  W.-lst,  pref.7 

....  -  _ 

118  -118 

_  -  _ 

...  -  ... 

....  -  - 

-  -  - 

-  -  - 

Ist . 5»  6 

83  -  86!^ 

8414-  86 

8554-  87 

81  -  8554 

78  -  SiH 

77  -  80 

70-80 

75-80 

....  -  - 

00  -  09 

70  -  72 

74  -  76 

8d . I,  5,  6 

69  -  70 

69  -  72 

7054-  72 

65-09 

....  -  _ 

50  -  5054 

50-60 

55  -  50 

5754-  59 

-  -  _ 

55  -  55 

_  -  _ 

Eastern  Div . 6 

....  “  ..  . 

89  -  89 

89  -  90 

8854-  8954 

85-80 

80  -  80 

78  -  80 

79-80 

75  -  75 

75  -  75 

80  -  80 

7854-  80 

33  -  33 

10  -  10 

ind.  Dec.  &:  Sp.— Ist — 7 

1051^-105% 

105  -109% 

10754-10854 

105  -lOH 

102  -105 

10154-1015® 

96  -10154 

102  -10454 

102  -102 

9954-100 

99  -101 

102  -104)4 

.. 

_ 

20  -  20 

— 

12  -  12 

_ 

20  -  22 

Ip>(;erii.  *fe  Gt.  No.— 1st. 6 

....  -  .... 

10954-110 

114  -11654 

115  -118 

10754-112 

10454-108 

108  -108 

108  -no 

11054-m 

110  -no 

106  -107 

106  -107 

Coupon*  1909 . 6 

81-84 

8314-  8414 

82  -  87 

84  -  8754 

72  -  8454 

70  -  79 

70  -  76 

7754-  80 

77  -  80 

7754-  79 

....  -  .... 

74)4-  7b 

_ 

1015rf-1013if 

102  -102 

_ 

100  -100 

100  -100 

7254-  7254 

_ 

_ 

Lake  Erie  &  W.— 1st.  .6 

92  -  93>2 

9114-  94 

93  -  94 

93H-  9554 

_  -  .... 

75-80 

80-80 

85  -  8654 

80  -  81 

84-85 

80  -  83 

83  -  83)4 

•  mr 

31  -  31J^ 

35-35 

35-35 

33-33 

20  -  21% 

10  -  18 

21  -  25 

22-22 

- 

_ 

....  -  .... 

_ 

_ 

_ 

80  -  80 

79  -  80 

_ 

_ 

20  -  25 

_ 

I,al.  Bl.  &in.-l8t....6 

90H-  901ft 

92  -  9454 

0354-  9454 

95  -  90 

9154-  92 

....  -  ..  . 

75  -  80 

8154-  83 

8454-  85 

8254-  84 

80  -  80 

....  -  .... 

45  -  45 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

- 

Cake  Shore  &  M.  So.— 

M.  S.  &N.  I.  SkB.  fd  .7 

104)^-105 

104I4-105J4 

105  -106 

10554-10554 

10154-10254 

102  -104 

10254-H»J4 

103  -103 

10354-10354 

10354-10454 

101  -101% 

10154-102 

CleT.&  Tol.— S.  fund  .  7 

104  ~\0AH 

...  -  _ 

104  -104H; 

105  -105 

10554-10554 

104^-10454 

101  -10254 

10254-10254 

10254-155 

103  -103% 

103)4-104)4 

104  -10454 

1065«-1065^ 

107  -107^^ 

1071^-1 07^ 

^01^-104^ 

105  -105 

_ 

- 

- 

- 

10354-10354 

104  -104% 

11 .5  1  m 

_ 

115  -115 

115)4-115)4 

121  -1211^ 

118  -118 

117  -117 

- 

117  -117 

- 

118  -120 

_ 

_ 

no  -no 

_ 

Ij.  Shore— Dividend.. 7 

1221^-123}^ 

12454-125 

12454-125 

....  -  .... 

120  -120 

120  -120 

....  -  .... 

....  -  .... 

...  -  .... 

11854-11854 

119  -119 

120  -120 

Ist  con.,  coup . 7 

125  -127>^ 

....  -  .... 

12754-12754 

12954-130 

12754  128 

12854-12854 

12154-123 

124  -128 

120  -126 

126  -126 

125  -12754 

12754-128)4 

1st  con.,  rec . '? 

1241^-125 

128  -128 

127  -127 

12954-130 

127  -12854 

124  -1;i!7 

12294-123 

12454-12454 

124  -124 

122  -12454 

12154-125 

124  -127 

3d  con.,  coup . 7 

119  -119?f 

11954-12 IJ4 

12154-124 

12354-12354 

120  -12354 

11654-119 

117  -11954 

117  -118 

117  -118 

116  -118 

11754-11854 

114)4-116 

3d  coil.,  ree . 

IWa-llSH 

120  -12154 

12254-12354 

12354-12354 

12354-12354 

110  -119 

11654-118 

118  -118 

11654-11754 

117  -118 

n7%-n8 

114)4-115)4 

Lonff  Island— Ist . 7 

120  -120 

....  -  _ 

121  -121 

124  -124 

120  -120 

....  -  ... 

118  -118 

120  -120 

12054-121 

121  -125 

-  -  - 

118  -119 

Ist,  consol . 5 

985^-100 

101  -10154 

101  -102 

101  -102 

102  -102 

101  -10254 

100  -100 

100  -10154 

100  -101 

10054-101 

10154-10154 

....  -  .... 

Louisv.tfc  N.— Cousol . .  .7 

U8  -119 

11854-11954 

119  -120 

110  -113 

110  -11754 

11554-116 

113  -116 

11454-11154 

115  -116% 

112  -11354 

113  -11354 

114  -116)4 

ms  -^nn 

102%- 102% 

91  -  93 

90  %-  93 

_ 

_ 

_ 

N.  O.  Mob.  &  T.-lst.6 

92  -  92 

90  -  95 

95-99 

95-99 

...  -  .... 

75  -  75 

73-80 

80-80 

80-80 

80-82 

7954-  7954 

78  -  79)4 

_ 

85-85 

_ 

97-97 

_ 

.. 

.  -  .... 

- 

in.«i  -ifu 

96  -  97% 

08  -  99 

_ 

_ 

97  -  97 

Gen’l  inort . 6 

91H-  94 

92  -  9354 

92  -  98!4 

9554-  9654 

85  -  9554 

70  -  8854 

75  -  90 

88  -  88 

86  -  87 

80-89 

89  -  90 

82)t'-  88 

_ 

_ 

_ 

_ 

— 

_ 

95  -  95 

. .*1 

50-50 

49jU-  4Q%i 

_ 

42-42 

115  -115 

IIBV^-IIB^ 

117  -117 

_ 

112  -113 

112  -113 

115  -115 

_ 

117  -117 

89  -  89% 

81  -  89 

82  -  82 

7054-  80 

79-80 

7754-  79 

70  -  79 

7854-  70 

76  -  79 

Eon.  N.  Alb.&  C.— Ist.G 

90  -  95 

90  -  9454 

91  -  94 

97  -  9854 

98-98 

95  -  95 

94-94 

00  -  94 

92  -  92 

91  -  92 

89V4-  02 

_ 

_ 

- 

.. 

86  -  87% 

77  -  80 

80-80 

80  -  80 

77  -  77 

_ 

80-80 

ma  ma 

_ 

Metropolitan  El.— Ist.  .6 

100>^-104!4 

10454-10754 

105  -10754 

10554-10854 

100  -10554 

100  -10554 

98  -10354 

10354-105% 

104  -106 

10454-108 

10754-108 

108  -11054 

3d . 6 

871^-  91 H 

91  -  9654 

9554  -  9954 

95  -  9954 

88  -  93 

84  -  *3 

89-90 

9054-  93 

9254-  9354 

9354-  97 

94  -  0554 

92*4-  95 

53U 

571^ 

6.3  -  6.3% 

.554^-  61^ 

43  -  55 

33%-  35 

35-35 

_ 

_ 

32  -  32 

_ 

_ 

Mich.  Cent— l8t,con8ol.7 

124  -125 

12554-128 

127  -12954 

12854-189 

12254-12454 

12354-124 

12354-125 

125  -120 

125  -126 

12554-12754 

12254-124 

122)4-123 

Ist,  consol . 5 

108  -1001^ 

....  -  .... 

100  -106 

....  -  .  .. 

102  -103 

105  -106 

102  -10254 

10254-10354 

10354-104 

10354-104 

10154-10254 

10254-104 

101  »ti(-102^ 

102  -102 

101  -102% 

102  -102 

100%-100% 

100  -100 

100  -100 

_ 

97-97 

1  ofii  . a 

101^-101^ 

100  -100% 

_ 

Mid.  of  N.J.-lst . 6 

9tH  95 

93  -  9554 

9454-10054 

96  -100 

89-90 

80  -  87  ’ 

80-84 

8354-  8854 

8754-  89 

8454-  85% 

7954-  85 

78  -  8254 

Mil.  E.  Sh.  &  W.-lst.  .6 

99M-100 

100  -103 

103  -108 

108  -109 

101  -105 

lOO  -100 

9954-100 

9954-101 

0954-10054 

.’00  -102 

9854-10054 

9^-1005* 

Income . 6 

....  -  .... 

78  -  78 

....  -  .... 

83  -  8454 

77  -  8154 

..  .  -  .... 

....  -  .... 

...  -  .... 

....  -  .... 

IVfil.  Jir.  lUn.— 1  St . 6 

97W-  977/6 

97^-100 

99 

98  -  98% 

_ 

_ 

_ 

_ 

85-94 

95  -  95 

85-85 

120^-122^; 

122^-1 22^ 

125  -127% 

125  -125 

115  -122% 

_ 

117  -118 

118%-120 

110)4-116)4 

Iowa  Extension . 7 

118^-119^ 

120  -120 

11954-120  ’ 

120  -121 

12354-12354 

_  -  _ 

..  .  -  .... 

108  -108 

10854-10854 

112  '-112 

110  -no 

1KQ1  . 7 

100  -100 

100^-101 

101  -101 

100  -100 

100  -100% 

_ 

_ 

102  -102 

102  -102 

112  -112% 

_ 

•  _ 

113  -113 

102  -102 

1 03%-!  03% 

100%  100% 

102  -103 

_ 

Mo.K.ifeT.— Gen.  con.. 6 

76  -  84!.^ 

8054-  8254 

8154-  8354 

7554-  8354 

70-79 

50  -  7154 

58  -  7154 

7054-  70 

7254-  75 

7154-  7554 

65  -  75 

65)4-  74 

Gen.  consol . 5 

....  -  .... 

66-70 

6854-  7154 

60  -  7054 

60  -  6654 

4554-  62 

50  -  5954 

5954-  83>4 

59  -  61 

58  -  6054 

50)4-  5854 

53-58 

Consol . 7 

108^-110)^ 

107  -109 

10854-10954 

107  -11054 

104  -10754 

87  -10454 

9354-1055§ 

102  -10454 

103  -105 

10154-105 

9854-104 

104)4-106)4 

62-68 

66  -  70% 

69^.  70%^ 

_ 

60-60 

_ 

51  -  56 

02  -  62 

54^4-  60 

108  -108 

_ 

103  -103% 

106  -106 

_ 

105)4-105)4 

Mobile  &  Ohio— New  .  .6 

104M-106 

10454-10654 

107  -10854 

108  -10854 

108  -10854 

104  -106 

10454-10554 

10554-10554 

10454-10454 

103J4-106 

102  -104 

100  -1005* 

_ 

99%~  99V^ 

95-95 

_ 

_ 

lit,  pref.,  debenture.  .7 

. . ..  - 

58  -  57 

69  -  60 

69  -  TO 

r  69  -  69 

60-05 

65  -  05 

65  -  65 

65  -  65 

....  - 

55-55 

28-28 

34  -  40 

30-40 

30-30 

_ 

30-30 

30  -  30. 

20  -  22 

25-29 

_ 

_ 

AIntual  Union  T  -S.F.6 

73  -  82 

7854-  8054 

7854-  8154 

70-80 

60-73 

60  -  66 

6054-  6754 

6754-  74 

71  -  7354 

7154-  74 

0054-  68 

66)4-  70)4 

Nashv.C.dk  St.E.— Ist.  7 

116K-117 

11754-118 

11854-11854 

121  -122 

120  -120 

120  -120 

113  -117 

11054-116)4 

11454-118 

116  -117% 

116  -11054 

118  -120)4 

2df  1901 . B 

102%-102% 

_ 

_ 

_ 

_ 

_ 

N.  J.8o.— Int.  ffuar  ....6 

02-92 

N.  O.  Pacific— 1st . 6 

81H-  S6H 

83  -  8554 

84  -  8654 

8254-  8454 

69J4-  80 

48  -  69 

50  -  5754 

5354-  5854 

60  -  54 

50-50 

63  -  58 

59-59 

N.Y.  Central— Extend.  5 

103Vfr-104I4 

10454-107 

107  -10754 

107  -10754 

104  -105 

101  -10454 

102  -105 

104  -105 

104  -104)4 

10154-10454 

10154-10354 

102)4-103)4 

1887 . 6 

104H-105 

10554-10554 

10554-10554 

106  -10654 

....  -  .... 

10654-10654 

10354-10854 

105  -105 

104  -104 

10454-10454 

105  -105 

....  -  .. 

N.Y.  C.«&H.-l8t,cp..7 

130J4-132 

13154-133 

13154-132 

133  -134 

13154-13354 

130  -13254 

127  -13154 

13054-13154 

13054-13154 

129  -130)4 

12954-131 

130)4-133 

Ist,  res . 7 

130  -131 

131  -13154 

131  -13154 

132  -134 

131  -133 

132  -13254 

12654-130 

12954-18054 

130  -13054 

12954-130 

129  -130% 

131)4-132)4 

_ 

_ 

_ 

_ 

_ 

102  -102% 

Hud.  Riv.— 3d,  s.  fd  .7 

_  -  ... 

104  -105 

_  -  _ 

10454-105 

10454-10554 

102  -10254 

10254-10354 

103  -10354 

103  -10354 

_  - 

10454-10454 

101)4  10154 

Can,  So.— Ist,  suar — 5 

95H-  96M 

96  -  9954 

9854-10154 

9954-10154 

98  -10154 

9454-106 

92  -  9754 

06-98 

96  -  9754 

96-98 

95-99 

98-99 

ad  .  5 

....  -  _ 

83-80 

83-88 

8054-  8854 

80-87 

76-80 

75  -  82 

84  -  86% 

7754-  8254 

_  -  _ 

70  -  75 

70-75 

Harlem— 1st,  coup _ 7 

130H-130M 

....  -  .... 

130  -133 

134  -135 

12954-130 

127  -130 

128  -128 

12954-130 

12954-12954 

129  -ISO 

127  -127 

127)4-128)4 

128J»<-130i^ 

128%-128% 

129%-130 

129%-129% 

129%-130 

1 26%- 1 29% 

1919  -129 

N.Y.Chlc.&;St.E.-l8t  .« 

100  -102 

10154-10554 

104  -10054 

10654-109 

100  -10754 

90  -100 

93  -100 

9454-  9954 

93  ’-  95  ’ 

93  -  0754 

94-99 

92  -  96)4 

ad . 6 

S6M-  87 

87  -  91 

8654-  8754 

8654-  8754 

79  -  8354 

60M-  5054 

60-60 

N.Y.Clty  &  No.-Gen’1.6 

31  -  32 

83-35 

35  -  36 

305*-  3054 

Sl?4-  35 

91-36 

32  -  32 

30  -  30 

3154-  3154 

30-30 

32-36 

32)4-  34)4 

35  -  35 

82H-  34 

35-35 

35-35 

32-30 

29-29 

2&%-  32% 

30  -  32% 

N.Y.  Elevated— 1st . 7 

116J<-117« 

11754-1185* 

11854-11954 

120  -12054 

118  -12054 

118  -119 

116  -116 

115  -U754 

117  -118 

n7)4-n»4 

119  -120  ' 

119  -191 

kAILROAD  BONRk 


1S84— Continued. 


BONDS. 


N.Y.Jk  N.Eng.-lst . 7 

l8t,  1905 .  6 

N.Y.N.H.&H.-l8t,rg.4 
N.Y.Pa.&  O.-Pr.  Iein.6 

Ist,  income . 7 

N.  Y.  Su9q.& W.-l8t .  .. 6 
N .  Y  .&  Tex.  liand— Scrip 
N  Y.W.Sh.&B.-l8t.  ..5 

l8t,  reg . 5 

Nort.<&  We8t.— Gen.  M.6 
New  River— l8t... 
Northern,  Cal.— Isl 


l8t,  terminal  trust. 


Ohio  Southern- Ist. 


Debentures,  1884.. 
Oreg.  Imp.  Co.— Ist... 
Oregon  Trans.— Ist  . 
Pacific  Railroads— 
Cent.  Pac.— Gold..  .. 
San  Joaquin  Br... 


No.Pac.— Gen.lst,  I 
Gen.  1st,  I.  g.,  re 
So.  Pac.  Cal— l8t  . 
So.  Pac.  Ariz’a— 1 
So.  Pac.  N.Mex.— 1 
Union  Pac.— 1st  .. 


Collateral  trust  . 


Ist,  1896 . 

Denv.  Div.— A 
Ist,  consol. .  . . 
C.Br.C.P.,  funi 
DAt.Col.ife  Pac.- 


Ctah  South.— Gen  . 


Mo.  Pac.- 


ad . 

St.L,.&S.F.-ad,“A”. 

Class  “C” . 

Class  “B” . 

Equipment . 

General  mort . 

So.Pac.of  Mo.— Ist. . 
Texas  &  Pac.— Ist. . . 


Assented . 

Pennsylvania  RR.- 


Pitts.Ft.W.&C.— Ist . 

3d . 

3d . 


Low.  High 


4  th . 

St.  L.V.&.T.  H.-lst. 
3d,  guar.,  1898 


Evansv,  Div. 


Peoria<&  Pek.Un.— Ist 
Phil.dk  Read’ g— Gen. 
Deferred  Inc . 


Richmond  Sc  All.— Ist. 


Roch.  Sc  Pittsb.— 1st . 


Rome  W.  <Sc  Og.— Ist. . 


St,L.Alt.&;  T.H.— Ist. 


ad,  income . . 


Bell.&So.  Ill.— Ist. 
St.  E.I&:  Iron  Mt.— Ist 


January 

Febr’rt. 

March. 

Low.  High  : 

jOW.Hlgh  ^ 

AOW.High  Lc 

93  -100 

9754-101 

01J4-107  10 

....  -  _ 

8954-  8954 

9054-  98  9' 

... 

...  -  ....  lOl 

10754-108  . 

...  -  ...  . 

...  -  . 

53-53  . . 

78  -  8054 

79  -  8254 

8154-  86  8( 

43-54 

54  -  5754 

5554-  60  6 

4954-  6754 

5154-  57 

5454-  5954  5 

.  ..  -  .... 

6254-  5354 

5^-  5654  4 

102  -104 

0254-106 

05  -108  10 

100  -100 

00  -100 

10254-10254  10 

...  -  .... 

06  -107  . . 

61  -  65 

62H-  6954 

6844-  70  6 

954-  1054 

1054-  14 

13  -  13 

116  -117H 

11754-118 

11754-118  11 

11754-11754 

11754-118 

11754-11754  11 

121  -12154 

121  -121 

...  -  ....  11 

118  -118 

118  -11854 

121  -130  IS 

80-81 

80-84 

8254-  86  8 

20  -  25 

...  -  _ 

20-23  2 

10254-10554 

10454-108 

10754-10854  10 

66  -  8254 

79%-  80 

79  -  82  6 

65  -  7944 

68-72 

69  -  7454  7 

11854-112 

11154-11354 

11354-11454  11 

10854-10944 

11054-111 

111  -112  10 

101  -lOi 

10354-10354 

10354-1Q»4  It 

100  -100 

10054-10054 

10154-10154  K 

10454-10454 

10454-10554 

106  -107  1( 

i  108  -109H 

10954-10954 

11054-111  11 

95  -10254 

9854-102 

10054-102  1( 

10054-102H 

9954-10154 

....  -  ...  K 

102J4-104 

104  -10654 

10654-10754  i: 

5  113  -114H 

11354-11554 

115  -11654  1 

r  10854-109 

109  -11054 

11054-112  K 

11654-118 

11754-11854 

114  -11554  1 

11654-11754 

....  -  .... 

11454-11454  1 

f  IO.'y  lO.T 

_ 

....  -  .... 

11154-11154 

10754-10954 

10954-11054  1 

10654-10754 

10654-109 

10954-11054  1 

1C254-107 

10654-10954 

10954-11054  1 

J  92M- 
r  .  -  _ 

9354-  9654 

9654-  0854 

3  90  -  93 

93  -  9354 

9354-  9354 

3  ....  -  .... 

90  -  90 

00-90 

3  8954-  94 

90-95 

9454-  9354 

7  ....  -  .... 

102  -103 

104  -104  1 

7  96  -  96 

95  -  9554 

08  -100  . 

S  10154-102 

10254-10454 

10454-10654  1 

7  11254-113 

11354-116 

115  -11554  1 

s  106*^-108 

10454-10554 

10554-106  1 

7  10954-110 

110  -11154 

111  -112  1 

S  98  -  99 

9854-  99 

103  -10554  1 

S  9554-  9654 

97-99 

0954-104  1 

[J  9ft  -  96H 

9654-  9854 

100  -104  1 

7  ....  -  .... 

100  -101 

....  -  ...  1 

3  ....  -  ... 

....  -  ....  1 

5  10354-10454 

10454-105 

105  -1055s  1 

B  -  ... 

10854-109 

....  -  ....  1 

S  89  -  91 

9054-  9054 

9054-  91 

?  39  -  46H 

43  -  51 

4854-  64 

6  6954-  75 

71  -  73 

7154-  7554 

4  9354-  9454 

95  -  9554 

9554-  9654 

4  9454-  95 

95  -  9554 

9554-  9654 

7  ....  -  .... 

_ 

r  13654-137 

138  -13854 

13854-13854  1 

7  ....  -  .... 

135  -133 

13554-13554  1 

7  130  -131 

....  -  .... 

13354-13354 

7  123  -125 

12a  -127 

127  -128 

6  ....  -  .... 

11054-11054 

111  -111  1 

7  ....  -  .... 

11754-11754 

....  -  ....  1 

7  .  -  .... 

_ 

6  9554-  97 

100  -101 

100  -105 

6  00  -  50 

53-63 

58-60 

ti  100  -100 

100  -100 

100  -102 

6  -  ... 

53-53 

_ 

6  98  -  98 

100  -100 

100  -103 

6  ...  -  ... 

_ 

_ 

..  23*^-  23U 

7  101  '-10651 

107  -107 

»  65  -  66 

64  -  675( 

(09-71 

6  93  -  945< 

j  94  -  065 

(  9594-  99 

6  5954-  62 

6054-  62 

60-62 

6  10754-108 

105  -1095i 

i  110  -112^ 

6  91  -  92 

92-98 

94  -  95^ 

6  45K>-  56 

56-60 

_ 

7  ... 

.  109  -109 

.Y  6554-  68 

67  -  715 

4  7054-  77!4 

.?■  30  -  325 

i  34^—  38 

3654-  4254 

.7  112K-1135 

4  114  -115 

....  -  _ 

.7  112  -112 

1109  -no 

110  -112 

.7  ....  -  ... 

.108  -108 

....  -  .... 

.«  55  55 

55-58 

.  ..  -  .... 

.8  117  -119 

120  -120 

.7  115  -1155 

^  113  -1145 

4  114  -11414 

.7  10654-1085 

4  10854-1095 

^  110  -HIM 

.7  106  -107 

107  -1095 

4  10»4-i105< 

Apbil. 


-i06 


86 


-102 


06 


8H 
;-120k 
-120)^ 
-126 
-ISOhi 

-  90 

-  24^ 
108M-109 


Mat. 


Low.  High 


101  -107M 


79K-  82 

42?i-  56; 
43  -  53H 
-104Ji 


101 


63  -  63M 


6 


-  9 
117}9-120^ 
118  -120H 


72«-  86^ 
17«-  22M 
104  -108K 


JnNB. 


Low.  High 


lOOM-103 


JULY. 


Low. High 
07  -102 


AUGUST. 


Low.  High 
105H-106 


Sept’bbr. 


lAJW.Higb 


October. 
Low.  High 


Low.  High 


104^-106)^  103)^-104Ji 
...  -  ...  I  00  -  90 


103  -104 


102  -102 


74 


-101 


60-69 
60  -  76Ji 

106  -106 
lOOH-100}^ 


102  -104H 

100«-1054^ 
100J4-102M 
101  -104}^ 
98-98 
97«-  97J^ 
112  -11454 
106  -107H 
104  -112 


lf6 

65 


-11054 


-  94 
4-  90 

-  SSH 
-103 


108J4-110 
100  -107 
80-90 


-106 
-105 
-10554 
-106 
rlOl 

-10554 
-108 
9254-  9254 
44  -153 
64  -  7354 


9854-105 
111  -111 
10454-10554 
110  -110 
too  -100 

95  -10154 
07  -102 


9654-  97 
9554-  9654 


59  -  61 
103  -105 


-105 
-  95 


-  90 

-  86 
-  89 


10454-10654 


9154-  9254 


-  47 

-  67 


96  -  9754 


11654-118 


60-60 
32  -  4554 
3754-  59 


95-87 


3454-  50 
40  -  51 


94  -  95 
9254-  93 


140 

131 

131 

124 


-140 

-131 

-132 

-125 


13754-139 
135  -136 
13054-13154 

109  -109 


11754-11754 


101  -105 


103  -104 


02  -103 
68  -  70 
98  -100 
58  -  6054 
12  -11354 
8954-  94 


61 

05 

40 

110 


-  70 

-  99 

-  59 
-110 

8854-  90 
40-45 


135  -13654 
13454-13454 


109  -110 


108 

100 

20 


-108 
-100 
-  20 


70  -  75 
8454-  35 
11754-11754 
113  -113 
10554-10654 
4754-  65 


64-71 
3254-  3354 
118  -118 
112  -112 


50  -  60 
9654-  98 


40 

107 

78 


-  50 
-108 

-  80 


11454-11454 
111  -11154 

10954-112 


45 

115 


-  45 
-115 
110  -114 
10254-108 
110  -110 


64 

32 

100 

100 

20 

110 

99 

101 


-  70 

-  32 


- 

77 

-  7754 

74  -  77 

75  -  75 

_ 

_ 

65  -  65 

3754-  4554 

3854 

-  4054 

39  -  4554 

40M-  44 

37  -  4154 

38 

-  39 

39  -  44 

397^  42M 

101  -lOiM 

-  .... 

100  -100 

101  -10254 

95 

-  95 

.. 

_ 

43-60 

45 

-  4854 

5454-  6054 

54-60 

5  -  754 

0 

-  8 

5-10 

5-10 

11454-119 

11154-110 

116  -11754 

11654-11754 

11454-118 

117 

-117 

112  -117 

117  -11754 

10054-ni 

101 

-101 

11054-11054 

-  .. 

108M  1087^ 

73  -  81 

76 

-  85 

80  -  8154 

79  -  8154 

....  -  _ 

19 

-  25 

....  -  .... 

20-23 

10254-10454 

101 

-105 

105  -107 

106M-107 

57-65 

60 

-  65 

6554-  70 

66  - 

69  -  7254 

63 

-  70 

71  -  75 

70  -  72 

10754-114 

105 

-no 

11054-11154 

11054-11254 

....  -  .... 

103 

-105 

10354-10354 

....  -  .... 

103  -103 

101 

-101 

93  -  98 

100  -100 

95  -103 

9554-100 

100  -lOlM 

10054-10154 

101  -101 

100 

-102 

104  -106 

10454-105 

98  -10554 

97 

-103 

10254-104 

10254-10354 

....  -  .... 

102 

-102 

102  -103-H 

102  -10254 

94  -10254 

9654-  9954 

lOOM-101 

9854-100 

104  -114 

103 

-110 

109  -HIM 

no  -11254 

101  -10654 

10654-108 

10754-108 

10754- no 

95  -108 

101 

-109 

108  -113 

10754-109 

107  -107 

98 

-  98 

108  -108 

-  -  .... 

82  -  82 

_ 

101  -103 

104 

-no 

106  -106 

10654-107 

99  -10554 

100 

-10354 

106  -108 

107  -107 

93  -10554 

95 

-102 

103  -105 

10554-10654 

66-80 

74 

-  8254 

7454-  83 

8054-  8354 

_ 

100  -100 

- 

....  -  .... 

.... 

-  .... 

81  -  81 

...  -  .... 

'70-84 

67 

-  82 

66-79 

7554-  82 

_ 

95  -  95 

98  -  98 

_ 

_ 

9054-  9854 

A  95 

-100 

9354-  9754 

9354-  95 

9954-102 

95 

-100 

100  -103 

10054-102 

103  -10554 

103 

-1*554 

10254-10354 

10354-10354 

10854-10954 

104 

-104 

106  -106 

106  -107 

99-99 

9754-  9754 

9854-  99 

9854-100 

89  -  97 

90 

-  92 

94-98 

98  -10054 

90-98 

90 

-  02 

94  -  98 

98  -100 

- 

08  -102 

0754-  9754 

9454-  945s 

91  -  95 

102  -103 

98Z.-102 

10254-104 

10354-10354 

72-74 


4054-  45 
40  -  4254 


t.0  —  5o 
50  -  50 
454-  0 


NOT’BER. 


Low.  High 


395s-  4154 
30  -  40 
90-04 


51  -  55 


454-  654 
11754-118 
118  -118 
113  -115 


Dec’ber 


103 

93 

108 


-104 
-  9o 
-108 


60-60 


3954-  4254 
3954-  4154 

94-94 


5454-  60 


80  -  8054 
2154-  2254 
10654-10854 


6054-  67 
68  -  70 

11054-112 


98  -  09 
105  -10554 
100  -10454 
10054-10354 
9554-  97 


38  -  4254 
47  -  5554 
4754-  50 

95  -  9554 


11054-11154 
105  -10654 
11054-11454 


10754-108 
10654-108 
10754-10854 
84  -  9054 


13654-13654 
135  -135 


125  -125 


117  -117 


-  95 

-  3254 

-  95 


50-52 
9254-  94 
45  -  50 
104  -107 
78-80 


9754-  9754 


-  40 

-  9754 

-  41 


50  -  64 
9254-  94 

55-00 
-106 
-  88 
-  55 


106 

85 

45 


9554-  9554 


-  9454 

-  40 


81  -  8554 
2154-  2354 
10854-110 
ICO  -100 
63  -  70 
67-68 

10854-111 

10154-10154 

95-99 


4  -  554 
11854-11854 


100  -10154 
81-82 
2054-  2254 
10954-11054 


67  -  69 
66-68 

11054-113 
10254-104 
99  -101 


99 

104 

101 


-  99 
-105 
-10254 


9454-  9554 


11054-11354 

10S54-10654 

112  -11754 

113  -11754 


108  -108 
106  -10754 
10354-105 
86  -  9554 


8254-  86 


■8  -  8754 


9054-  94 
102  -105 


10.354-104  1 10154-10554 
107  -107 
101  -101  97-97 

9954-10051  97  -  99 
99  -102  97  -  99 


9454-  9454 
103  -10354 


32  -  40 

34-36 

3554-  3854 

46  -  51M 

44-50 

44  -  54 

48-48 

4154-  4154 

4954-  50H 

95  -  97 

9754-  98 

97-98 

96-06 

96-96 

96-97 

_ 

117  -117 

137  -137 

13^-13854 

138  -1.S8 

125  -125 

124  -124M 

126  -127 

12454-125 

....  -  ... 

no  -110 

...  -  ... 

117  -117 

....  -  .... 

118  .118 

9454-  96 


9454-  94-54 


8.354-  85 
80  -  80 
82  -  89 
95-98 
90-90 
8954-  95 
9854-100 


92 

103 

103 


100  -10154 

10454-110 

10254-10354 


9454-  9654 


112  -114 

10654-10054 
117  -11854 
11654-11754 
103  -103 


106  -10854 
105  -10754 
91  -  9554 
9954-  9954 


84 

82 

87 

98 

91 

91 


-  84 

-  82 

-  89 

-  99 

-  9354 

-  9754 
10054-10254 
10S4-10W 
10^-11054 
100  -1005s 

9854-  9954 
9854-100 


-  9454 
-10454 
-103 


93  -  9554 
i1O454-10554 
103  -103 
75  -  75 
3754-  3854 
5254-  34 
5054-  52 


06  -  9654 


95  -  95 


100  -100 


50 

93 

50 

103 


6454-  69 


-101 
-10054 
-  25 


-112 

-103 

-104 


106  -108 
9954-  9954 
21-30 


113 

99 

101 


-113 

-104 

-105 


6854-  7054 
2754-  30 


101 

SO 

110 

104 

104 


-101 
-  42 


-112 

-10454 

-105 


-  51 

-  94 

-  56 
-108 


55  -  55 


68-54- 
25  - 

112 

101 

35 


70M 

25 


5054-  3254 


92 

47 

106 

85 

55 


-  9354 

-  54 
-10754 

-  87 

-  55 


0754- 

9654 


9954 

9854 


13854-139 

13654-13654 

12854-130 
122  -125 

118  -118 


97  -100 


94  -  9754 


101  -101 


6754- 
25  - 


6854 

25 


-112 
-10254 
-  15 


107 

104 

105 


-10754 

-10454 

-106 


1025S-103 


110  -111 
10454-105 
106  -108 


50M 

-  0054 

91 

-  0354 

50 

-  50 

106 

-108 

89 

-  9054 

55 

-  55 

67 

-  7054 

80 

-  31 

112 

-112 

5054-  52 
9354-  9654 
50-55 
108  -108 
8854-  90 

109  -109 
70  -  74 
33-34 

10754-108 

10054-10054 


111 

100 


-112 

-102 


10654-108 


11154-113 
102  -104 
105  -106 


!  kAlLROAD  BONM. 


1§84— Concluded. 


-r-  BONDS. 

St.L..<fcI  M.-C.&F.lBt.T 
Cairo  Ark.  &  Texas.  7 
General  consol,  mort .  5 
St.P.  Minn.*:  M.-lst.  .7 

2d . 6 

Dakota  Extension. ..  .G 

Ist,  consol . G 

Isf. consol.,  res . G 

Min.  Union— Ist . 6 

Shenand’k  Val.— lst...7 

Gen.  mort . 6 

Sonth  Carolina— 1st — 6 
2d . 6 

lANPART 

Febr’ry. 

MARCH. 

April. 

Mat. 

JiTNi:. 

JeXT. 

AUOtJ8T. 

SEPT’BER. 

October. 

Nov’ber. 

Dec’beb. 

Low.  High 

105  -107 
105H-105H 
68M-  "3 
107  -109M 
1085S-110 
lOSH-110 
98^-100 

Low.  High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

1065^-108 

1061^-107 

71  -  76 
108  -109K 
1105^-112 
110!^-111H 
99}i-103^ 

108  -lOSM 

107  -1083^ 
74M-  77 
10834-10954 
112  -114 
11134-113 
10334-105 

108  -10834 
107J4-10834 
70  -  7434 
10934-111 
111  -112 
113  -11334 

10434-10534 

104  -104 

105  -10834 
108  -108 
60  -  7234 
10934-112 

109  -111 

108  -11034 

104  -10634 

102  -105 
100  -100 
53-64 
110  -115 
10534-10534 
106  -109 
10134-10634 

99  -10334 

100  -102 

57  -  6534 
10734-10834 
10534-108 
107  -110 
9834-101 

10334-105 
103  -104 
68  -  6834 
109  -110 
1C8  -10934 
109  -10934 
10034-102 

10334-105 
10334-10334 
67  -  70 

109  -11034 

110  -110 
10734-110 

10034-10134 

10434-106 

10234-105 

64-6734 

11034-111 

10834-109 
10934-110 
100  -102 

10434-106 
10334-10434 
64-07 
108  -110 
10634-10834 
107  -10834 
100  -103 

106  -108 
101  -10254 
66-73 

10834-11034 
108  -10934 
103  -104 

W14-107 

;04  -105 

105  -107 

106  -110 
79  -  80 

105  -105 

11034-113 
80  -  8534 
105  -108 
98  -  98 
50  -  51 
10934-10934 
:90  -  94 
68  -  72 

65  -  63 

7734-  81 
80-80 
10834-110 
85  -  85 
75  -  75 

11234-11334 

81  -  8134 
105  -10534 
96  -  97 
5034-  5034 
108  -108 
9434-  96 
6934-  71 

44  -  67 
75  -  7834 

113  -113 

111  -111 

10434-105 

104  -10534 

104  -105 

10334-104 

60  -  60 
10054-103 

100  -100 
36-38 
103  -10334 
90  -  90 

105  -105 
97  -  07 

103  -103 

10234-103 

10034-103 

10234-103 

9834-  99 

Incomes . 0 

Texas  Central— 1  st . 7 

Tex.«fcN.O.-S.Div.lst.G 
Virginia  Midland — Inc.G 
Wab.  St.  liouis  »fe  Pac.— 
General  mort . 6 

54-55 
I07>^-107H 
92  -  92 
63  -  65 

59  -  09 

72H-  75H 

105  -107 

51  -  51 
1063^-109 
88  -  923^ 
MM-  67 

63  -  07J^ 
74  .-  77h 

105  -105K 
80-80 

105  -105 
95  -  95 

'97  -100 
89  -189 

99  -101 
75  -  82 

100  -102 
80  -  81 

55  -  6034 

44  -  4734 
6934-  73 

79  -  85 
60-61 

39  -  39 
6834-  70;4 

8134-  84 
58-58 

38  -  39 
65  -  693i 

80  -  8434 

98  -  99 
82  -  82 

9854-  9854 
80-82 

38  -  50 
65  -  70 

32  -  42 
55  -  65 

37  -  4534 
53  -  70 

3534-  S9 

67  -  71 

3634-  3934 
71  -  7354 

Havana  Div . 6 

Tol.  P.  <fc  W.-lst . 7 

Iowa  Division . 6 

Cairo  Div . 5 

Wab’sh-MCort.  1909  7 
Tol.tfc  W.-lst,  ext’d.7 

1st,  St.  E.  Div . 7 

2d,  extended . 7 

10734-10934 
80  -  8134 

97  -  99 

91  -  97 

8434-  85 

82  -  S3 

80-80 

80  -  85 

8034-  82 

_ 

55  -  55 

10134-103 
91  -  9334 
87  -  90 

107K-107J^ 
98  -101?4 

P6H-  99 

^  • 

102  -105 
90J4-  97 
87  -  90J^ 

70  -  71 

10134-10434 

94-94 
8834-  9034 

73  -  73 

10154-104 

93  -  0634 

88  -  9534 

70  -  7334 
105  -105 
9634-  9034 
9334-  9734 

104  -1053.8 
99  -101 
98  -  9834 

105K-106 
99  -  9954 

100  -10134 

30-34 
8534-  87 

105  -10534 
99.34-102 

106  -10734 
112  -114 

105  -105 
91  -  9734 

9154-10034 

7434-  88 

10234-105 
95  -10134 

10134-10634 
109  -113 

99  -10234 
90  -  9334 
85  -  91 

93^i-100 

88-90 

90  -  9334 
7434-  87 

Equi^litcuL . 7 

Consol**  coav . 7 

Gt.  Western— 1st . 7 

2d . 7 

8t.L.K.C.&;N.-RI.E.7 

Omaha  Div . 7 

Clarinda  Branch... 6 
St.  Chas.  Bridge — 6 

North.  Mo.-l  St . 7 

Wabash — Fund’d  int.— 
Tol.  <fe  Wab.  2d  ...6 

Warren— 2d . 7 

West. Un.  Tel.— Coup.  .7 
Registered . 7 

79-84 
IO6I4-IO6H 
93  -  99 

108  -109 

109  -IlOK 

86-87 
10333-104 
9832-  99 
108  -109 
1093^-11034 

60  -  60 
101  -10234 

9034-  93 
100  -103 
99  -10834 

50  -  63 

99  -100 
70  -  75 

98  -100 

99  -100 

50  -  72 

9934-10234 

7534-  85 
100  -101 
9234-  98 
88-88 

63  -  7234 
102  -10434 
87  -  9034 
97  -105 
95  -  96 

102  -102 
89  -  C. 
100  -101 
98  -100 

70  -  74 
10134-102!4 
87  -  91 
90  -10134 
100  -100 

78  -  80 

10054-102 
88  -  9434 

95  -  9S54 
97  -100 

80-83 
104  -104 
9234-  9754 
9954-102 
9034-102 

113  -114 
112%-!  13 

81  -  83 
1163^-1173^ 

104  -104 

114  -115 
11434-114?^ 

8234-  83 
118  -118 

11834-11834 

82  -  82 
116^-119 

75  -  75 
108  -115 

80-80 
110  -111 

110  -11634 

1071^-110 

108  -llOJ^ 

108  -110 

10834-110 

118  -118 
110  -110 
11134-112 

105  -107^ 

_ 

115  -11334 
11434-11734 

11534-11534 

115  -11534 

107  -110 
106  -110 

112  -112 

11134-11134 

110  -HO 

108  -10834 
109  -109 

108  -108 
107  -107 

1885. 


Jaxuary 

Febr’rt. 

March. 

APRIL. 

May, 

June. 

JULY. 

AHGtrST. 

Sbpt’ber 

October 

Nov’beb. 

DEC’BER. 

BONDS. 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.High 

Low.High 

Low.High 

Low  High 

Low.High 

Low.High 

Low.High 

Low.Higil 

Atlantic  &  Pac.— 1st..  . 6 

7534-  77^ 

73  -  7454 

09  -  7434 

69  -  7354 

71  -  7434 

71  -  76 

70  72 

7034-  7254 

7034-  72')4 

71  -  8054 

8034  -  81 

80  -  8654 

West*  Div*— Income. .6 

■634'  1834 

1034-  1834 

1334-  1034 

1334-  17 

1554-  17 

1534-  10?4 

1434-  1654 

1554-  20 

1634-  1754 

1654-  2434 

2334-  2754 

21X-  25 

117^-^17^ 

121  121 

121  -121 

- 

119  -119 

-  .  .  . 

. . . .  -  .... 

DU  It*  1/*  Isl*  X  *Ul-.t> 

_ 

104  -105 

10354-10434 

10434-10634 

10634-10754 

107  10834 

txoid*  . . . 0 

20  -  20 

_ 

. 

_ 

.  _ 

DOSC*  ±1*  Dill?*  JSl-  4 

Bur.C.  R.&No.-lst..5 

10154-105 

104  -10534 

10534-10634 

10654-10834 

10734-108 

10534-10754 

10634-10834 

10834-10934 

108  -10934 

10834-109 

10834-10934 

10634-10834 

Cons  tst  «&;co1*  tr..  .ill 

90  90 

9U34-  9134 

91  -  9134 

9554-  9634 

9534-  90 

9534-  9534 

9734-  99 

9754-  9754 

98  -  9854 

0534-  9734 

07  -  98 

9934-  9034 

113  -113 

.. 

— 

- 

-  ... 

lu  w  u  C*  cL  W  *  1  st  - . .  7 

_ 

- 

140  -140 

.  .  .  .  ■*  .... 

Ced.  R.I.F.&N.-lstG 

_  -  .... 

108  -108 

10834-110 

107  -107 

10854-10856 

10734-10735 

107  -10734 

....  •“  - 

109  -109 

108  -108 

—  ■■  . . : 

.  .  .  .  -  .... 

QR  .  Qft 

96  -  96 

. 

9934-  9934 

— 

Ist*  1991  .  •  •«> 

B.N*Y.&  P.-lst, 1921.6 

_ 

.  .  . 

_ 

....  -  ... 

3934-  3954 

3934-  3954 

3834-  43 

4054-  4654 

4134-  4934 

Central  Iowa— Ist . 7 

•85  -  9134 

•9134-  95 

•97  -101 

•100  -102 

•95  -100 

•9534-  96 

•9334-  97 

•90  -  9134 

•92  -  9434 

94  -101 

•10234  107 

•10654-110 

Eastern  Div.— 1st —  6 

_  -  _ 

60  -  60 

60-60 

60  -  60 

67  -  58 

....  -  .... 

....  -  .... 

54  -  5734 

55  -  57 

58  -  68 

64  -  6734 

67  -  70 

_ 

04  -  06 

6534-  67 

68  -  0934 

Cent.olN.J.-lst,1890.7 

114  -114^ 

109  -112 

•109  111 

•110  -11134 

•1134-112 

•112  -11334 

•113  -114 

•113  11334 

110  -110 

111  -lllj^lll  -111^ 

112  -112 

Consol**  assented . 7 

9434-  9934 

■95  -  9934 

•93  -10234 

•92  -100 

•98  -100 

•9954-105 

•99  -10434 

•103  10534 

10154-10354 

‘10234-106 

•105-34-0754 

'104-54-0654 

9434-100 

95  -  993v 

95  -102 

94  -10234 

10054-10334 

10234-108 

100  -104 

103  -10534 

10234-10534 

102^-100M  106^-109 

106  -10734 

Adjustment .  7 

10034-103 

10254-10434 

103  -108 

10334-10734 

10434-’.08 

10534-108 

108  -10854 

10834-10854 

10834-110 

10854-11034  10934-11034 

107  -109 

68  -  68 

65  -  70 

54  -  75 

6234-  6234 

61  6236 

61  -  66 

60  -  6434 

64  -  70 

63  -  66 

0334-  68 

6254-  6534 

63  -  6434 

Leh.&:  W.B*— Assent  7 

8734-  90 

8834-100 

9234-  9834 

90  -  97 

95  -  96 

9134-  98 

95  -  9754 

9734-  99 

05  -  97?^ 

99  -103 

10334-10734 

104  -105 

_ 

_ 

70  -  74 

.  .  . 

76  -  76 

77  -  77 

80  -  80 

....  *  .... 

Am.  Dock  &  Imp . 5 

. 

“  .... 

80  -  82 

83  -  8434 

83  -  83 

8254-  8334 

80  -  84 

8334-  87 

83  -  8434 

83  -  8834 

8534-  87H 

88  -  8934 

lAQ  -iin 

_ 

110  -110 

110  -110 

HI  -111 

- 

•»  ... 

Ciies*  O*  —  X  111  *111*111 .  .O 

102  -104 

10334-10454 

104  -110 

96  -101 

9634-  9634 

9634-  9954 

102  -102 

102  -104 

101  -101 

10134-10134 

101  -105 

10354-10534 

Series  B . 6 

7034-  7454 

7034-  7654 

73  -  79 

58  -  7234 

•58  -  61 

•5834-  6134 

*60  -  66 

*6534-  7234 

*6834-  7134 

*63  -  7254 

*0934-  7834 

•7654-  80 

Currency . 6 

23  -  26 

2334-  3654 

24  -  2634 

14  -  23 

16  -  19 

1834-  20 

20  -  2434 

2334-  29 

25  -  2834 

20  -  2934 

2854-  38 

33  -  3654 

Mort.,  1911 . 6 

- 

92  -  9234 

92  -  92 

90  -  90 

....  -  .... 

....  -  .... 

86-86 

87  -  87 

8434-  9034 

90  -  9734 

9654-100 

Ches.  O.  <fe  S.  W . 5-6 

70  -  71 

70  -  72 

73  -  73 

....  -  .... 

....  -  ... 

....  -  .... 

70  -  7254 

7234-  76 

75  -  77 

80  -  81 

8334-  84 

85  -  00 

Chic.  &  Alton— J  st . 7 

11634-H634 

..  -  .... 

11834-11834 

....  -  ... 

119  -120 

....  -  .... 

...  -  .... 

..  .  -  ... 

....  -  .... 

119  -12054 

121  -121 

Sinking  fund . 6 

11934-11934 

...  -  ... 

....  -  .. 

121  -121 

_  -  .... 

120  -120 

122  -122 

..  .  -  .... 

123  -123 

124  -124 

12134-12134 

12134- 121V 

lion.dk  Mo.  RIv.— Ist.V 

.  _ 

11854-11854 

12034-13034 

....  -  .... 

....  -  ... 

....  -  .... 

121  -121 

12134-12134 

12234-12234 

121  -121 

....  -  ... 

_ 

118  -118 

. 

119  -119 

....  - 

:’3  -120 

....  .... 

...  -  ... 

St.  Ij. J.dk  Chic.— 1st.  .7 

117J^-117J4 

11734-11834 

....  -  .... 

....  -  .... 

11734-11836 

119  -11934 

11934-11954 

....  -  ... 

120  -120 

—  -  — 

117  -11734 

11834-119 

Chic.B.dk  Q.— Consol... 7 

12834-13134 

130  -13134 

13134-133 

132  -133 

133  -13434 

13534-136 

13234-135 

13334-135 

134  -136 

13654-1.3734 

13554-137 

13634-138 

Debenture . 5 

9634-  9754 

9754-  9954 

9854-100 

9954-10134 

99  -10134 

10134-104 

10334-105 

10434-105 

10354-10454 

10354-10634 

10334-105 

10434-107 

Iowa  Div . 4 

9334-  9434 

9334-  9434 

9634-  9634 

94  -  94 

9454-  9534 

9634-  9854 

98  -  99 

9754  -  9834 

9834-  9834 

9734-  9834 

9654-  9734 

9934-  9954 

Denver  Div.,  1922  ..4 

93  -  9334 

92  -  99 

9254-  9434 

9434-  95 

95  -  9534 

...  -  .... 

....  -  .... 

9734-  9734 

95  -  95 

9454-  9634 

95  -  96 

98  -  9654 

R97/4 

• 

...  •  .... 

. .  -  .... 

05  -  05 

....  - 

....  -  .  . 

Chic.  Sc  E.  III.— 1st,  a.t.G 

106  -108 

- 

108  -10954 

Ill  -11334 

11234-11334 

111  -111 

11034- HH4 

11054-112 

11154-115 

11534-118 

117  -117 

115  -116 

9054-  98 

9434-10034 

99  -100 

99  -  9954 

9834-  99 

9834  -  9934 

9834-103 

09-M-1O4 

104  -10554 

107  -11134 

Chic.  Mllw.  &  St.  P.- 

1st  P.  D.,  1898 . 8 

_ 

130  -130 

_  .  _ 

13134-13134 

13054-13054 

131  -134 

133  -133 

13034-132 

13134-133 

134  -13434 

1.35  -135 

13434-135 

2d,  1898 . 7  3-10 

123  -12434 

118  -118 

11834-119 

H854-11854 

...  -  .... 

121  -12454 

124  -12654 

123  -123 

12534-12534 

123  -123 

125  -128 

Isf,  gold . 7 

_ 

12734-12734 

130  -130 

127  -130 

13034-13034 

13034-13134 

...  -  ...- 

129  -129 

12734-129 

129  -13034 

729  -129 

13034-13234 

1st  Ea  Crosse  Div.... 7 

116  -11734 

117  -11734 

117H-n834 

...  -  .... 

1 1834-11934 

119  -121 

118  -11834 

118  -119 

118  -118 

118  -11834 

11854-120 

120  -12334 

1st  I.  Sc  M.  Div . 7 

11734-11834 

11834-11934 

11934-12054 

12034-12134 

122  -122 

121  -121 

118  -119 

120  -121 

-  -  - 

....  -  - 

122  -12234 

....  -  ... 

Ist  I.  Sc  D.  Div . 7 

119  -119 

-  .  .  . 

11934-11934 

123  -123 

12434-12434 

122  -122 

120  -120 

.  ..  •  - 

125  -125 

125  -126 

...  - 

Ist  C.  Sc  M.  Div . 7 

125  -125 

128  -126 

128  -128 

127  -127 

130  -130 

....  -  .... 

_  -  .  .. 

...  -  - 

12934-12934 

"  • •  •  • 

123  -123 

Consol . 7 

118  -11934 

11834-13034 

12036-12154 

12134-1243« 

124  -125 

12534-127 

12434-12554 

12454-12554 

126  -128 

126  -128H  128  -130H 

13034-131 

Ist  I.  Sc  D.  Exten . 7 

11734-11954 

- 

11934-12054 

122  -123 

12254-124 

12134-12234 

122  -123 

12234-123 

123  -12554 

126  -126 

12834-129 

Ist  So.  West  Div . 6 

109  -11034 

11034-111 

11034-11134 

11154  11154 

11254-113 

....  -  .  .- 

113  -11434 

11434-11^ 

11534-116 

....  -  .... 

11654-H'7K 

Ist  Ea  C.  Sc  Dav . 3 

96  -  96 

9734-  9734 

9734-  9734 

9^-100 

98  -  9834 

....  •  •  •  . 

102  -102 

....  . . . • 

' . 

105J^-106 

Coupon  oC 


kAJLitOAto  BONDS. 


1885 — l^ontinned. 


BONDS. 


January 


Chic.  Milw.  &  St.  P.- 

l8t  So.  Winn.  Div - 6 

1st  H.  &  D.  DiY . ? 

Chic.  «k  Pac.  Dir . C 

Western  Div . 5 

Wiueral  Point . 5 

I  hie.  &  Ij.  Sup.  Div.  .5 

Wis.<&:  Min.  Div . 5 

Terminal  . 5 

Pargo  So. — Assu.-.O 
Chic.  «fc  Northwest.— 

S.  F.,  1885 . 7 

Consol . 7 

Kxteusiou,  1885 . 7 

Ist  iiiort.,  1885 . 7 

Gold,  coup . 7 

Gold,  reif . 7 

Sinkiuc  fund. coup — (i 

Registered . C 

Sinking  fund,  coup  . .  .5 

Registered . 5 

Debenture . 5 

145  yrs,  deben.,  1909-5 
Escaii.ik  li. Sup.— Ist  6 
Iowa  Midland— 1st. .  .8 

Ckic.<&:  Mil.-lst . 7 

Winona  &  St. P.— Ist.? 

•4d . 7 

Ottiiin.  C.  F.  «fc  St.  P.5 
Chic.  R.I.ifcP.- Coup..  6 

Registered . 6 

Exten.  ife  Coi . 5 

Keok’ktfcDesM.— lst.5 
Chic.  «fe  St.  L.— 1st  ...  0 
Chic.St.l..ifcPltt8— lst.5 
Chic.  St.P.  Win.Jt  Om.— 

Consol.,  1930  . 6 

Chic.St.P.dk  M.— Ist  .6 
^St.  P.  &  S.  City— Ist.  .0 
Cli.&  W.I.-l8l,8.1.’19  6 

Gen.  mort . 6 

Ciii  .&  S.-  Gu.C.CC  &!.? 

Guar.  Lake  Shore — 7 
Cl.  C  C.&  I. -Ist,  8.  Id.? 

Consol . ? 

Consol .  S.  F  .  ..  ? 

General  cons  . 0 

Col.  Coal  &  I.— 1  st.con.O 
(Consolid’n  Coal— Couv .? 
Cul.H.Val.ife  T.— l8t...5 
t'umberl’d  Sc  Pa.  — 1st. 6 

t4d,  1888 . 6 

Del.»feHnd.C.-l8t,’91.? 

Coupon,  1894 . ? 

Reg.,  1894 . ? 

Penna.  Div.— Coup — ? 
Peuna.  Div.  — Reg..  .? 
Alb.dt  Susq.  — 1st  m..? 

l4«l  mort . ? 

*  Ist,  con.,guar . ? 

Ist,  con.  guar.,  reg.? 

1  St  con.  guar . 0 

1st,  con.  guar.,  reg. I 
Reus.  &  Sar.— Coup  ? 
Del.l.ack.tfcW.- Couv.? 

Mort.,  190? . ? 

Syr.B’n.&N.Y..  Ist  ? 
Morris  dk  Essex -1st  .? 

!4d  mort . . ? 

1900  . ? 

?8,  18?1 . . ? 

Consol.,  guar . ? 

N.Y.  C.  Sc  W.-lst  ..  « 

Const  ruction . H 

Denver  tfe  Rio  G.— Ist  ? 

Consolidated . ? 

Trust  Co.  receipts  ... 
Deiiv.  Rio G. W.-lst.. 6 
Deuv.  So.  P.  Sc  P.-lst.? 
Del.  M.  Sc  iMarq.-lst.  .6 
E.  Tenn.  V.  Sc  G.-lst. .? 

Consol . 5 

Consol. ,ex>coup.9tol‘.4 

Divisional .  5 

Income . 6 

Eliz.C.&N.-l8t,19t40.6 
Eliz.  Eex.  Sc  Big.  S —  6 
Erie— 1st,  Extended — ? 

l4d.  Ext . 5 

3d  Ext . 4H 

4th,  Ext . 5 

5th,  1888 . ? 

Ist,  consol.,  gold . ? 

1st  consol,  fd.  coup.  .? 

Long  Dock .  ? 

Bull.  N.  Y.  Sc  E.-lst  ? 
N.Y.  E.  E.&  W.- 

■ew.  14d  consol . 6 

Col.  trust,  19:414 . 0 

Ixcome . ••. . 0 

Eri«9,.VPitt8b.— Consol.? 
Ev.dk  T. Haute — Con..S 
lUt.  Vernon— 1st . fi 


Low. High 

107  -109 
117  -117 
112  -113 
03ii-  94^ 


93  - 
9194- 


10494-10494 
134  -13« 


10494-10694 
123  -128 
12494-128 
11094-11294 
111  -111 
10394-10494 

94  -  9594 
9394-  9494 


130  -130 
121  -12294 
10494-10594 


Fkbk’hv. 


Low.High 


109  -11094 
118  -119 
11294-113 
9394-  95 
9594-  9594 
9794-  9794 
9394-  94J4 
9194-  9294 


10194-10194 

13594-136 


10194-10294 
127  -12894 
12694-128 
11294-11294 
11194-111J4 
105  -10594 
10494-105 
9494-  97 
94  -  9698 


12194-123 
105K- 10694 
126  -125 
10094-10194  101  -108 
12594-12794  128  -129 
12694-127  j  12794-12794 
....  -  ...1 10594-10694 

10494-10494  105  -107 


75  -  75 

111  -112 
117  -11794 
11694-11794 


11094-11194 

11294-113 

119  -119 


98 

56 


9894 

59 


61  -  61 


11194-11394 

118  -11994 

119  -119 


10394-104 
111  -11294 
115  -115 


122 

98 

57 

60 

102 


-122 

-  99 

-  70 


-  70 
-104 


10994-111  112  -113 

117  -117  il7  -11894 
117  -117 
13194-13294  131  -13394 
13194-132 

110  110 
10344-10394  10494-10494 


120 

112 


-120 

■11294 


134  -136 
11494-115 


11294-11294 
137  -13794 


13794-138 


122  -122 
12394-124 
117  -118 
9694-  9794 
80-86 
4694-  4894 


3794-  38 


80 

40 

115 

44 

90 

10 


-  80 

-  40 
-115 

-  4794 


-  90 

-  13 


84-90 
123  -123 
10794-108 
10394-104 
10594-10594 
107  -107 
11694-120 
114  -11694 
11394-11394 
130  -180 

53  -  5994 


130  -130 


125 

23 

119 

95 

84 


125 

-124 

-120 

-  9594 

-  9294 


4694-  oO 


3794-  41 
80-80 
4094-  409i; 


4694-  4994 


1194-  1394 


8694-  90 


Maucq. 

Apkil. 

Low.High 

Low. 

109H-112 

11194-11294 

11894-11994 

....  -  _ 

114  -114^ 

9494-  9594 

9494-  9594 

9394-  9494 

9394-  95 

90-93 

89  -  9194 

10294-10^ 

10294-10% 

13694-13794 

137  -13794 

10294-10294 

10294-1029® 

10294-10294 

10294-10294 

12894-130 

12894-13094 

12894-129 

12894-129 

113  -113 

I1294-I1294I 

113  -113 

11294-11294 

104^-1073^ 

103  -10394 

9694-  98 

9794-  9994 

9594-  9794 

96  -  9894 

124  -124 

_  -  .... 

106  -107 

10694-10694 

126  -127 

126  -127 

10094-102 

10094-10194 

12894-13094 

129  -12994 

12894-12994 

12994-12994 

107  -10794 

10794-10894 

107^-108 

....  -  - 

7394-  7394 

110^-112 

11094-11294 

12094-123 

1201^-122 

120  -12194 

11794-118 

_  .  _ 

10394  10594 

_  -  _ 

110  -110 

114  -114 

....  -  ... 

122  -122 

12594-12694 

....  -  .... 

121  -12194 

124  -124 

125  .125 

99  -100 

0894-  8894 

66-66 

60-62 

104>6-104>fi 
74  - 

72  -  74 

112  -113 

11294-114 

11894  119 

115  -115 

131  -131 

131  -131 

109  -109 

10494-105 

10194-10194 

12794-12794 

128  -128 

114  -115 

.  ..  -  A. 

11194-112 

140  -140 

132  -134 

13294-13294 

12794-12894 

125  -126 

13894-140 

138  -140 

11294-115 

114  -11494 

123  -125 

122  -123 

124  -125 

124  -12694 

119K-122 

122  -122 

9594-  96 

9594-  9794 

89  -  90 

8994-  84 

4894-  4994 

50  -  5294 

4094  -4194 

39  -  41 

80  -  82 

65  -  78 

•108  -113 

•115  -115 

4794-  4994 

44^-  48 

•02  -  92 

*02  -  02 

1194-  ’.394 

10  -  12 

88-00 

84  -  88 

12394-124 

125  -125 

Low. High 


12094-123 
115  -11594 
9594-  98 

97  -  9794 

98  -  98 
9494-  97 
9194-  9394 


108 

104 


-10994 

-104 


111  -11794 


108  -108 
9^-  98 


115  -115 


51  -  5894 


10^10794 
102  -10294 
10794-109 

11294-114 
113  113 

116  -116 
129  -129 

5394-  5794 


9894-102 
Wi  -  95 


10294-10494 

04-97 


-138 
103  -103 
10294-10394 
130  -131 

114  -114 

103  -10594 


9694- 

9594- 


130  -130 


125  -125 

10194-1029: 

12994-131 

12994-1299. 

10894-109 

10794-108 


76 


111  -111 


11994-120 


10594-106 


120  -12194 


12194-12194 


00  -  65 


75  -  76 


116  -117 


135  -136 


10194-102 
128  -129 


112  -11294 


140  -140 


13394-13394 


14094-14094 

114!4-11494 


12594-128 
12094-12!: 
9794-  99 
9394-102 
5194-  5794 


3894-  40 
68  -  68 


4494-  48 


•95  - 
1094- 


95 

1194 


10894-10894 
102  -10394 
10594-10594 
108  -108 
11294-11494 

116  -117 
128  -128 

5294-  5694 


85-86 

109  -109 
10394-10494 
108  108 

110  -no 

11294-11494 
109  109 

116  -117 


10394-105 
94  -  94 


140  -140 


136  -136 


140  140 


135  -135 


142  -144 
11494-117 
122  -122 

124  -12594 
122  -12494 
9994-100 
10094-106 
5494-  5694 


140 

117 

120 

124 

125 


-14094 
-11794 
-120 
-126 
-126 
12294-125 
10094-10294 
10494-112 
5594-  6494 


3894-  4294 


4694-  4894 


1094-  1194 


84 

124 


-  8694 
-125 


4594-  5494 


105  -106 
95  -  95 


112  11594 


4594-  6394 


10694-10894 

96-96 


42 

00 


4894 

65 


4894-  5294 


14)  140 

136  -136 
13594-13594 
141  -144 

118  -121 
12494-126 
12594-12694 
124  12494 

100  -101 
108  -112 
0494-  73 

48  -  5494 
66  -  65 


5194-  5794 


1094-  1414 

84  -  89 
12494-12494 


106  -10694 


10694  10794 
11594-12194 


4994-  6394 


10594-10794 
96  -  97 


14«- 

50 


1894 

50 


89  -  89 


10694-10694 
11094-11094 
109  -109 
12194-12594 
116  -116 


June. 

JULY. 

August. 

1 

SKPT’BBR.j 

UCTOHKK. 

Nov’bbk. 

Deo’iie  a. 

Low.High 

Low.High 

Low.High 

LOW. High  Lo\\.Higlt 

Low.High  1 

Low.High 

112^-1 

111  -11494 

11294-11394 

11294-11394 

113  -!15 

115  -116 

116  -117 

12254-123 

120^^121 

120^-121 

121  -12294 

12294-125 

125  -126 

12594-127 

1 15)^-117 

11.3  -114 

116  -116^ 

117  -117 

_ 

121  -121 

9794-  9994 

97  -100 

9894-  99 

98  -100V4 

9994-10194 

10194-103 

10294-10594 

9794-  9894 

9694-  98 

9794-  99 

99  -  9994 

9994-10094 

10194-10194 

10094-103 

_ 

105i<-105!^ 

9694-  9994 

9694-  9894 

9794-  98 

97  -  9994 

9994-10094 

10194-10294 

102  -104 

93  -  9594 

9294-  949s 

9394-  95 

9394-  95 

9454-  99 

0894-10194 

lOlM-104 

111  11394 

113  -1I4>4 

115  -115 

13794-141 

13894-140 

13794-138 

137)^-138 

138!^-13yj^ 

138  -139 

13894-13994 

103  -103M 

12794-129 

130  -13294 

128  -130 

12894-12994 

130  -13194 

132  -133 

12S94  130, 

12894-129 

13194-13194 

127  -12894 

12794-12994 

12994-1319S 

129  -129H 

113  -113 

112H-116 

11794-118 

118J^-121 

117  -117 

11 5'.S- 11694 

116  -117 

11294-113 

....  -  _ 

.  ..  -  .... 

118  -118 

...  -  ... 

11594-11594 

11654-117 

105  -106 

106H-10bK 

107  -107 

10894-110 

107  -10794 

10694-108 

10794-110 

106  -106 

...  -  _ 

...  -  _ 

...  -  ... 

108  -10S5< 

99  -10194 

10194-10394 

\02H-102H 

10194-10294 

10294- 106 

103  -103H 

10294-101 

9694- 1009s 

10094-103  - 

101  -io2:i.. 

1009^-101>^ 

102  -105 

102  102511 

10294-104 

_ 

_ 

_ 

111  -111 

_ 

.  . 

114  -11794 

13294-1S4 

135  -135 

_ 

133  -133 

.  ..  ... 

132  -133 

127  -127 

....  “  .  .  , 

...  -  ... 

.. ..  -  ... 

129  -129 

129  -129 

12894-12894 

108  -;09 

104^-105^ 

105>^-106 

10594-106 

lOoH-lOQ 

10094-107 

10654-107 

126  -12694 

....  -  ... 

.  .  - 

.  .  -  .  .. 

...  -  ... 

....... 

....  -  .... 

10294-10394 

10494-105 

1051^-1059- 

10494-10594 

10594-10694 

U694-10694 

106  -10654 

,1319s-13394 

130  -131H 

I28>a-I31 

.3094-13094 

131  -132 

13194-132>i 

132  -13294 

132  -133 

130  -130 

129  -130 

131  -131 

13194-13194 

131  -132 

10994-10994 

10794-11094 

110  -1109^ 

11094-11094 

109  -11094 

10994-11094 

11094-111 

10794-10894 

10894-10994 

109  109 

109  -109 

109  -109 

109  -109 

10894-110 

_ 

10294-10294 

1025^-103 

103  -103 

108  -108 

79  80 

85  -  85 

88  -  88 

90  90 

- 

11(^112 

11194-112-94 

111  -11394 

113  -114^ 

114  -11654 

11654-118 

117  -11954 

11994-121 

121  122 

12294-123 

123>^-123>i. 

12394-124 

121  -121 

123  123 

110^-121H 

12094-122 

12194-122 

12154-123^ 

122  -12294 

12294-123 

123  124 

_ 

115^-115!^ 

- 

115  -215 

_  ... 

103^-103M 

10594-100 

10594-100 

10594-10594 

90?4-  9794 

....  -  .. 

107  -108 

108  -110 

_ 

no  -111 

10794-113 

....  ... 

_  -  .... 

109  -109 

...  - 

112  11794 

...  -  .. 

118  118 

120  -121>ij 

12194-12294 

122  -122 

124  -124 

125  -125 

12294-123 

121  -123 

114  -115 

11894-11994 

119  -120 

....  -  .  .  .  . 

121  -122 

123  -123 

96  -100 

97  -103 

10234-107 

66  -  70 

60  -  69V$ 

6594-  78 

74  ■  78 

77  89 

8594-  80 

86  92 

75  -  7594 

74  -  76 

70  -  7694 

7494-  77 

7894-  80 

76  -  S3 

8o94^  8594 

10194-10194 

. 

....  -  .... 

....  -  .... 

-  .... 

_ 

_ 

103  -103 

10394-10394 

11294-11294 

113  -113 

11454-115 

11494-11594 

115  -117.34 

11694- n6>4 

:i7  -117 

il7  -11794 

118  -118 

120  -12194 

117  -118 

11794-119 

lU  119 

118V^-118^ 

120  -120 

.  .  -  _ 

...  -  . 

136  -136 

137  -13794 

_  -  _ 

131^-133 

133  -133^ 

134^:-134K; 

13494-137 

136  136 

_ 

. 

... 

109  109^ 

_ 

11134-112 

1105^-1105^ 

110>.^-110^ 

10214~102H 

103  -103 

103!^-103!^ 

..  - 

12894-12994 

12994- 130 

....  .... 

130  -131 

12794-129 

12894-12994 

129  -130 

11294-11594 

11594-116 

116  -116^ 

11694-11894 

115  -116!^ 

116  -1163^ 

n6!4-n794 

_ 

- .  -  . . 

114  -114 

118  -118 
137  -137 
13594-13594 
143  -14J94 
11394-11494 

12494-127 
126  -12794 
12194-12494 
10094-101 
111  -116 
6894-  78 


51 

69 


5894 

70 


115  -116 
5694-  60 
5194-  5294 


1694-  19 
8694-  91 


105  -106 
11294-11294 

121  -123 
113  113 

119  -120 


143  -143 


143  -144 
11394-11494 


118 

138 


■118 

■138 


128  -130 
12294-124 
102  -104 
115  -11894 
77  -  8594 
82  -  85 
5894-  7594 
75  -  88 

118  -118 
5894-  6494 
52  -  57 
9894-  209® 
1794-  2194 

92  95 

r2694-n694 

10494-10594 

no  -no 


123 

116 

120 


-127 

-120 

-120 


6194-  6994 


37  -  37 


108  -109 
9794-  93 


6294-  7194' 


40  -  41 


109  -10994 
99  •  9014 


6994-  8494 


41-48 


no  -112 

9794-100 


141  -141 
11494-115 
12994-12994 

130  -133 
12394-125 
104  -105 
11794-121 


14294-14294 
11494-11594 
1.37  -137 
-13394 
-141 
-11594 


133 

141 

14 


124 

129 


83  - 
8394- 
-7194- 


8894 

8794 

769s 


81  -  83 

118  -118 
0294-  0894 
5594-  59 

19  -  2394 

9494-  96K. 

124  -1259(. 
105  -100 

no  -11194 

10994-109’ 
12694-128 
122  122 
120  -120 
134  -134 

8294-  0094 
100  -101 


113 

100 


-113 

•105 


124 
13094 
1259(,-128 
104  -106 
113  123 

8394-  87 
8594-  93 
72  7594 

8194-  8294 

5494-  5494 
120  120 
6494-  7194 
5794-  63 

1994-  2294 

9694-10094 
12594-12794 
112  112 
10694-107 

11094-11194 

10794-10794 
127  128 

11694-11794 


8494-  92 


113 

102 


-114 

-10894 


Couptm  OIL 


RAILROAD  BONDS. 


1 Continued. 


BONDS. 


Flint  &  P.  M.-Mort.  .  6 
Ft.VV.<Se  Denv.C.— Ist  .6 
GnI.H.  &  H.  ol’8‘l  ••  5 
Gal.  H.  &  San  A.-lst. .« 

‘2<l.  niort . . t 

Western  Div—lst  ..  ..5 

!i<l .  « 

Gr.Rap.tfc  Ind.-Guar? 
Gr.B.VV.&St.  P.-l8t  .6 

‘.jd,  income  . ^ 

Gull  Col.dk  S.  F.-lst .  7 

•.^d,  19-.43 . « 

Uan.  &  St.  Jo.-Conv  8 

Consol .  ® 

Hen.  Bridge  Co.-lst..  6 
Hons.  F.  &  W.T.— l8t-7 
HoU8.*&T.C.— Ist.M.l..? 

Ist,  Western  Dlv . 7 

W.  <&  N.  Div  -  7 

2d,  Main  Line  . 8 

General  mort .  9 

Illinois  Central- 
Springi.  Div .,  1898-  9 
C.St.L.&N.O.-l8t,c.7 

2d  . . ® 

Gold  . .  — 

Dubiiq.&:  S.C‘ity2d--7 
Cetlar  F.  A:  M.,  Ist  7 
Iiid.BI  &VV.-l8t,pref.7 
Ist,  1909  .  5  6 


Eastern  Div 
Con.  income 
Ind.  Dec.&Sp.-lst  7 
Ist, ex  liinded  coupon 

2d  income  . 

Intern.  A:  Gt.  No.— Ist. I 
Coupon,  1909 . 1 

Iron  St’mb’t  Co.,1 901  I 
.lelTerson-lst  ■  “ 

Kent.  Central— Mort  . 

I f*l  1.  stamped  . 4 

l.ake  Erie  A:  W.-lst  « 

Income . " 

Sandusky  Div . < 

Sandusky  Div.— Inc.. 
Lai.  BI.  A;M.-lst  .< 
Income. ...  .  " 

Lake  Sliore  &  M.  So.— 
M.  S.  &  N.  I.  Skg.  Id  .1 
Clev  A:  Tol.-S.  fund.” 

New . . 

Cl.  Pains.  A:  Ask  .  7 
Buff.  A:  Erie-New...  7 
KnI.  A:  W.  P.-lst  .  .  7 
Detroit  .Mon.  A:  T  —  7 
L.  Shore— Dividend  .7 

Ist  con.,  coup . 7 

Ist  con.,  reg . 7 


January 

Pebr’ry. 

March. 

April. 

May 

JUNB. 

July. 

Low.  High 

Low. High 

Low.  High 

Low .  High 

Low.  High 

Low. High 

Low.  High 

114 

-1154, 

114  -116 

-  .... 

113 

-113 

114 

-114 

....  -  .... 

62 

-  65 

62  -  63 

63  -  6594 

64 

-  65 

64 

6944 

63  -  66 

70 

-  71 

53 

53 

_ 

102 

-102 

9844-100 

9044-100 

99 

-  9094 

97 

-  9944 

102  -10346 

10294-10744 

-  .  . 

10194-10191 

9996-  9996 

-  ..  . 

... . 

98%-  99 

-  .. 

91 

-  9194 

9144-  92 

9144-  92 

9146-  9244 

8946-  9096 

9044-  9046 

9046-  9194 

-  .... 

11946-11946 

.  • 

-  .... 

-  .... 

..  -  .... 

-  .... 

74 

*  74 

53  -  60 

60  -  60 

-  .  .. 

65 

-  7244 

72  -  72 

67 

-  7144 

8 

-  8 

_  -  ... 

12  -  12 

14 

-  16 

13 

-  1546 

....  -  .... 

15 

-  18 

103 

-^110 

105  -10744 

104  -106M 

104 

-106 

101 

-104 

104  -105 

103 

-no 

10396-103.94 

10396-10396 

...  .  -  ... 

-  .... 

....  -  ... 

-  .... 

11494-11-594 

115  -11896 

115  -11544 

11546-1 1546 

116 

-11746 

11744-11844 

11896-11844 

95 

-  95 

85 

-106 

•8944-  9344 

•84  -  9094 

•85 

-  8744 

• 

•87  -  95 

*93 

-  96 

78 

-  95 

•80  -  82 

•7044-  7644 

*73 

-  75 

•7394 

7594 

•7544-  86 

•8344-  87 

_ 

•73 

-  73^ 

68 

-in 

70  -  75 

5744-  71 

.... 

-  .... 

5844 

56-56 

-  .... 

12244-12244 

12094-121 

12144-12144 

125 

-126 

124 

-125 

....  -  .... 

125 

■127 

104 

-10546 

106  -107 

107  -no 

10996-11244 

11044-111 

Ill  -in 

111 

-113 

11344-11344 

....  -  .  .. 

-  ... 

-  .... 

-  .... 

118  -118 

-  .... 

116 

-116 

115  -116 

-  -  - 

115 

-116 

11546-116 

11644-118 

11344-115 

73 

-  78 

7444-  7444 

74  -  75 

724s-  7.394 

714s 

-  73 

67  -  68 

59 

-  60 

55 

-  55 

....  -  _ 

55  -  55 

54 

-  54 

- 

-  -  - 

51 

-  51 

78 

-  80 

77  -  77 

75  -  75 

75 

■  75 

7294 

-  7294 

...  -  .  .. 

68 

-  68 

25 

-  25 

...  .  .. 

15  -  1594 

15 

-  1544 

-  .  ... 

....  -  .... 

15 

-  15 

101 

-10344 

9994-101 

8244-  9344 

85 

-  8544 

8544 

-  87 

87  -  87 

87 

-  88 

. 

_ 

_ 

_ 

SI 

-  81 

2044-  2044 

_  -  _ 

18  -  18 

- 

-  _ 

...  -  .... 

105 

-10744  105  -106 

105  -10644 

10594-108 

105 

-107 

10444-106 

107 

-112 

6444-  73 

66  -  70 

66H-  70 

6644-  6844 

64 

-  66 

65  -  6744 

6744-  7'7 

99  -100 

997.4-  997/^ 

_ 

_ 

70 

-  72H 

6544-  6544 

64  -  65H 

6494-  6594 

63 

-  63 

-  _ 

68 

-  69 

80 

-  83 

80  -  83 

8394-  8644 

65 

-  82 

65 

-  6644 

66-70 

70 

-  74 

20 

-  22 

20  -  25 

25  -  25 

14 

-  14 

13 

-  14 

14  -  14 

14 

-  15 

_ 

75  -  75 

_ 

_ 

60-65 

_ 

10 

-  10 

- 

7844-  85 

8444-  87 

65 

-  87 

66 

-  68 

6844-  684s 

70 

-  7344 

_ 

28-28 

1.1 

-  IfiW 

_ 

102 

-10244 

10294  10246 

102T6-10396 

10346-10396 

. 

10196-102 

10246-10246 

10246-10244 

10244-10294 

103 

-103 

10346-10346 

-  ... 

10494-10494 

10594-10594 

10594-10644 

10244-103 

103 

-10394 

10394-10394 

105 

-105 

U9H-120% 


124 


126 

125 


’.18  -118 
123  -123 


2d  con.,  coup . 7,115 

115 


79 

62 


87 


75 

62J^ 

92 

87>,; 


2d  con.,  reg.  . 7, 

I.ong  Isiand -Ist . 7].... 

Ist,  consol . 5|102 

Luuisv.&:  N.— Consol .  ■  .7  1 15^-1177^ 
Cecilian  Branch  “l\ —  -  ... 

N.  O.  Mok.  A;  T.-lst  6  69  -  76 

2d  . 6  -  . 

E.  H.  A:  Nash.- Ist  .6  99?^-100 

Gen'l  mort . 6  79  -  84 

Pensacola  Div —  .  9 
St.  Louis  Div.— Ist.  0 
St.  Louis  Div.— 2d.  .-3 

Nash.  A:;  Decatur . 7  114  -114 

So.  ife  No.  A  In. — S.  F.6 

Trust  bontls . 6 

Ten-For'y,  1924  . 6 

Pensac.  A:  Atl.— l>t  .6 
1,011.  N.  Alb.  A:  C.-lst.O 
Loiiisv.  N.O.A:T.— Ist  .l 
Man.B.Imp.  Co— Lim.7 
Memp.  A:  Chas.— T.I,.  7 
.Metropolitan  El.— Ist.  6 

2d,  1899 . « 

It'ex.  Cent.— Isl,  ex  cp  7 
Mich.  Cleut— Ist, consol  .7 

1st.  consol  . 5 

Coupon,  1931 . 3 

Registered,  1931  3 

Jack.  I..  A;  Sag., .’91 .9 

.Mid.  of  N.J.— ist - 9 

.Mil.  L.  Sh.  A;W.-l8t.  9 

Income . fi 

Michigan  Div .  9 

Mil.  Ac  No.-lst . 9 

Mlnneap.A:St.L.-l8t.7  119  119?^ 

Iowa  Extension  ...  7  113  -113 

2d,  1891 . 7 

So.West.Exten.— Ist  .7 ! 

Pacific  Ext . 9i 

Mo.K.AcT.— Gen.  con..9  64  684^ 

Gen. consol .  .5:  19^-  6.S51 

Consol .  7  100  -105>s 

2d,  income — .  9  .  .  -  ... 


-124 
-  ....  121^-122 
-126  ...  -  ., 
-125^  126  128 

-115M115  -115H 
-U5H  nb]4-U5H 

-  ...  123  -123 

-104%  104!^-105 


124^-125 


123  -124 
127  -128 
126  -128 
115  -116 
114^4-115 

10514  106 


1191^-121h; 


114 

120 


117  -118)^118  -119 
96  -100 

72H-  81 
60  -  6714 
102  -102 
83%-  90 


105V4-107 
92  -  94 

124  -125 
104  -!05 
981^-  99 


80  -  82 
68H-  0S% 
106  -106 
90 


7354-  84, 

65H-  68 


89  -  94 
87M-  89 


10594  110 
9294-  97 

125)4-12794 
105  -105 


121  -121 
128%-129H 
125^-126 
115M-116 
11544-11594 
122  -122 
104.54-10494 

11644-117 
98  -  98 

7944-  82 


106 

90 


-10644 
-  9044 


-  8294 

-  69 


9344-100 
87  -  8944 


7044-  74 
9844-10044 

96-96 


71  -  7244 
10044-10944 

7944 
9744 


108  -no 

97-98 

12744-12844 


80  -  82 


-114 

-122 


11944-121 
129  -12944 
12594-129 
11544-116 
115  -11544 
120  -120 
10644-107 

'.1794-121 

98  -100 
82  -  93 
68  -  75 
10644-110 

90  -10044 
8394-  00 


122  -122 
104  -104 


121  -12344 


48  -  48 


12944-130 
125  -128 
11294-113 

112  -11294 

10744-10744 
121  -121 
101  -101 
9394-  97 
75  -  80 
106  -108 
9644  -  9844 
90  -  90 
102  -102 
45  -  45 


93 

90 


97 

9044 


107  -10994 
9644-  9744 

5544-  5844 
126  -128 


100  -10044 


84 

105 


80 
102 

7944  .. .  -  . 

99  9944-101 

90  -  90 


11944-12244 

11644-11644 


11644-11644 
1H)  100 


10344-10344  10344-104 


78  -  8544 
103,4-105 


12144-12144 

115  -116 


89 
82 
66 

95 

90 


-  90 

-  9244 
■  78 

-  96 

-  9044 


10844  113 

9544-10144 

123  -125 
104.94-10644 


84  -  8544 
10094-102 


91 

76 

90 

90 

77 


122 

127 

125 


-122 

-128 


10744-110 


94  -  9544 

10744-110 
98  -10194 


9544 

81 

95 

9044 

7844 


9494-  9544 
8194-  84 


11144-11294 
9944-10194 
5244-  5244 
124  -125 
10744-10844 


82  -  8594 
10044-102 


10048-100.54!  10094-101^ 
90-90 


115 

100 


-11844 

-100 


12:1  -124 
117  -117 


I. 


63  70 

5044-  .55 
9944-163 
75  -  75 


I  68  -  72  I  70  -  77  '  7444-  78 

5444-  5594^  5494-  61  I  5844-  6294 

|l03  -10594  10454-10744  10648-109 
i  57  -  57  1  60  -  60  ...  -  . . . 


7094-  7544 
579t-  61 
107  -10944 


90  -  90 
9044-  9144 


10994-114 
101  -10344 


124 

108 

100 


-126 

-108 

-100 


86-90 

10344-104 


9794-  9794 


AUGUST. 

Sept’ber. 

October. 

Low. High 

Low.  High 

Low. High  1 

in  -11494 

113  -113 

1 

CD 

7446-  8046 

794,-  8394 

64  >  6QH 

_ 

_ 

10346-106 

106  -10644 

105  -106 

100  -102 

_ 

01  -  9244 

9296-  9246 

.. 

9294-  9346 

_ 

70-73 

72  -  72 

74  -  80 

1744-  25 

18  -  19 

18  -  21 

10044-112 

11044-112 

11144-11544 

82  ■  83 

....  -  ... 

79-80 

11844-119 

115  -116 

116^-117 

•9444-  9744 

*9544-100 

*08  -10044" 

•8744-  91 

*8944-  9444 

*92  -  94H  * 

*05  -  95 

66  -  78 

7r^-  78 

77  -  80 

50  -  50H 

52  -  52 

5996-  60 

114  -114 

119  -110 

- 

125  -125 

119  -119 

11144-113 

11244-11344 

113  -11344 

11344-114 

113  -114 

11344-115 

121  -121 

68  -  8144 

75  -  8244 

76  -  84 

50  -  59 

58  -  6044 

6244-  6744 

68  -  72 

76  -  7644 

78-86 

1644-  1944 

18  -  189i 

1844-  2944 

87  -  91 

90  -  92 

92  -  95 

-  _ 

83  -  83 

85  -  85 

18  -  1844 

....  -  .... 

2044-  204s 

11144-112 

114  -11444 

115  -115 

70  -  80 

73-78 

7744-  81 

71^-  72 

_ 

...  -  .... 

• 

10144-10144 

6744-  68 

7344-  82 

8144-  83 

82  -  86 

1646-  22 

21-23 

23-25 

72  -  72 

76  -  76 

82-82 

20  -  22 

....  -  ... 

20)4-  25 

75  -  8444 

81-83 

84  -  8744 

25  -  25 

...  -  ... 

23  -  27 

- 

10196-10196 

_ 

115  -115 

12244-12394 

12344-12  44 

12044-12044 

10644-10644 

108  -108 

....  -  .... 

12244-12244 

_  -  .... 

120  -120 

128  -12896 

12844-129 

12844-12996 

127  128 

127  -12844 

..  -  ... 

11844-119 

11744-11894 

11896-121 

11896-11894 

11844-12094 

_ 

_ 

125  -125 

105  -108 

107  -107 

108  -108 

123  -12446 

12444-12444 

12044-12244 

.  ..  -  .... 

100  -101 

10144-102 

Nov’bbr.  Dbc’bbr. 


Low  High  Low.  High 


83-90 
66  -  66 


-102 


115 

80 

66 


-11644 


-  66 


105  -105 


9094-  91941  9144-  02 
80-81  I  81  -  8144 


7644 

2094- 


78 
31 
15  -116 
7944-  8444 


22  -  29 
115  -120 
84-89 


117  -11744  117  -11844 
10444-105  jlO544-l06 
8444-  8444  ....  -  .... 
■OO  -100  •9994-103 

>94  -  9494  *9444-100 
'9444-  96  *95  -  96 

77  -  8  1  80  -  8944 

5844-  5994  58  -  58 


11944-11944 
126  -126 


11194-11444  no  -11194 


114  -115 


84  -  9244 


114  -115 


73  - 
90  - 
2744- 


78 

94 

39 


99  -  99 
94  -  94 

11294-11444 
8144-  84 


6744- 
82  - 

24  - 
84  - 

25  - 
8344- 
2444- 


7344 

90 
31 
84 
28 

91 
3144 


10194-10194 

11544-11594 


9044-  96 
77  -  80 

-  96 

-  38 


90 

32 


-100 
-  22 


11344-114 
81  -  84 


7294 

90 

32 


70 

8844- 
28 

8244-  8344 
21-28 
8844-  90 
30  -  3044 


10194-101.94 

11744-11744 

12244-12244 


95 

80 

110 


-  9694 

-  84 
-11044 

10144-10344 
04  -  04 
107  -107 
53 

11644-11644 


9544-  98 
80  -  9044 


90-97 
9194-  9244 


9544-  98 
78  -  85 

11044-11044 


9744-  9994 


129  -12994  130  -1309s 
127  -128 
120  -12144  11794-120 

;i8  -11994 
122  -12244|12244-I2244 
108  -109  1108  -109 

12244-12244112244-123 


9944  102% 


10144-105 


1024i-10344  10144-103 
91  -  91 
103  -103 


8444-  8844  86  ■  8844 
HO44-III44  115  -11544 
1102  -106 
.  I  9044-  91 

105  -105 


5044-  5144 


9494-  9544 


-  96 

-  9044 


116  -117 
113  -11344 
103  -104 
4344-  44 
12444-126 

no  -no 
100  -101 


8994-  95 
10444-10544 

99  -100- 


123  -123 


11244-11244  ... 


5044-  5044 


95 


-  9794 

-  90 


95  -100 
9044-  9044 


5444-  55 
11744-11744 


9694-100 
8644-  89)4 
8594-  87 
99  -10044 
9044-  0094 
77  -  77 


11444-11644  116 
10644-109  106 

4294-  4844^  47 


-11744 

-108 

5144 


129  -13144'l2744-12744ll2694-12844 


118  -118 
113  -11444 
10394-10644 
3944-  42 
127  -128 

10944-10944  106  -107 
100  -100  100  -106  1 105  -106 

100  -10644  10444-106 
10644-10644  10744-10744 
94  -  95  92  -  9654 


87 

no 

102 


-  93 
-112 
-105 


52  -  5294 


97  -100 


84 

100 


-  8644 
-105 
9044-  9144 
77  •  79 


116 

107 

46 


118 
-109 
-.  53 


10444-10744 
77  ••  77 

93  -  9  .5 
123  -123 


7444-  7894i  77  -  83 
6094  65  !  6414-  72 


10894-115 


10994-11144 


105  -105 
8244-  85 
7044-  72 
no  -11144 


109  -114 
80-86 
102  -107 
9444-  98 
130  -130 
120  -10 
100  -100 
11344-118 

8444-  90 
7094-  76 

11094-11244: 


9594-100 

no  -113 
84  -  85 

11044-11044 

98  -100 
130  -13044 


108  -108 
106  -108 
10444-10644 

9894-103 

in  -n.3'4 
82-81 

9744-  98 

120  -120 


102 

118 


-104 

-118 


8944-  9344 
75  80 

112  -113 


! 


8844-  9444 
7444-  79.K 
11344-11544 
8914-  891*. 


Coupon  uQ', 


eo 


RAILROAD  BONDS. 


1885 — Continued. 


BONDS. 

JANUARY 

Febe’ry. 

March. 

Low.  High 

Low.  High 

Low.  High 

Mo.  Kans.  tfe  Tex.— 

7 

_ 

_ 

Mobile  &  Ohio— New 

6 

100  -104 

104  -104 

106  -10854 

a 

_ 

iHt,  exten.y  19^27 . 

.6 

....  -  ..  . 

...  -  .... 

1st  prefo  debenture  .. 

.7 

55  -  55 

55  -  59 

5154-  5754 

'>^d  pref.  debenture. . . 

.7 

....  -  .... 

....  -  .... 

3d  pref.  debenture. . . 

.7 

_  -  _ 

<9 

_ 

_ 

Morgan’s  L.  »fc  T.— Ist.  6 

....  -  .... 

....  - 

....  -  .  . 

Mutual  Union  T-S.F.6 

6654-  6954 

69  -  6954 

69  -  70 

Nasliv.C.ife  St.L.-lst 

7 

11654-118 

117  -11754 

11754-118)4 

New  J.  Ssoiith.— Guar. 

.6 

....  -  .... 

....  -  .  . 

...  .  - 

N.O. Pacific— 1st,  ex  cp.6 

...  “  - 

60  -  60 

55  -  62 

N.Y.  Central— E.\tend  5 

10254-10354 

10354-105 

10454-10554 

1SS7 . 

.6 

104  -105 

....  -  .... 

10554-10554 

N.Y.  C.&  H.— Ist.cp. 

.7 

129  -134 

13254-13354 

13354-135 

1st,  reg . 

.7 

129  -13054 

13216-13354 

13354-13454 

Debenture  . 

.5 

10254-103 

10354-10454 

10154-10254 

Hud.  Riv.— lid,  s.  fd 

.7 

10154-10154 

....  -  .... 

10254-10254 

Can.  So.— 1st,  guar... 

5 

96  -  97 

96  -  9854 

08  -  9954 

‘.id  inert  . 

.5 

69  -  70 

69  -  75 

70  -  7254 

Elarlein— Ist*  coup.  ■ 

7 

134  -134 

13254-13354 

13454-13554 

1st,  reg . 

7 

12954-13054 

132  -132 

135  -13554 

K.  Y.Cbic.&St.L.— Ist 

.6 

8944-  9254 

78  -  92 

74  -  9054 

»ld^  1  Q‘>a  . 

56  -  56 

51  -  51 

_ 

N.Y. City  &  No.— Gen’l 

.6 

33  -  3554 

34-35 

3554-  3754 

Trust  Co.  receipts  .. 

3354-  35 

3354-  3554 

35  -  37 

N.  Y.  Elevated— Ist... 

.7 

114  -117 

117  -119>i 

117  -12054 

N.  Y.ifc  N.Euff.— 1st  .. 

.7 

104  -108 

III  -111 

llOJ^-lll 

1st,  190.5 . 

6 

...  -  .... 

100  -1013^ 

....  -  . ... 

N,Y.N.H.&H.-lst,rg.4 

105  -108 

....  -  .... 

109  -109 

N.  V’.  Susq.&W.— 1st. 

.6 

....  - 

•50  -  5654 

♦56  -  56 

Debenture,  1897... 

6 

....  -  .... 

....  -  .... 

N.Y.tfcTeXo  Land— Scrip 

...  -  .... 

...  -  ... 

N.Y.VV.Sb.&B.-lst. 

.5 

3354-  3954 

33  -  3754 

3054-  3654 

1  St,  reg  . 

.5 

3154-  34 

3354-  3554 

2954-  35 

_ 

- 

West.— Gen.  M.ti 

92  -  9354 

93  -  94 

9454-  0554 

94  -  94 

_ 

Gliio  Central— 1st . 

.6 

56  -  59 

5^  -  6154 

59  -  6254 

1  iicome . 

.7 

454-  5 

4-5 

4-5 

Ohio  (&;  Miss.  Coii.s.  f 

.7 

11754-11754 

117  -11754 

11654  11654 

Consol . 

.7 

11654-111)4 

11654-11854 

117  -117 

'id.  consol . 

.7 

11354-113)4 

108  -111 

10854-110 

1st*  Sprintd.  Div _ 

.7 

....  -  .... 

100  -10054 

100  -lOOH 

General,  1932  ■  .. 

.5 

...  -  _ 

Ohio  Southern— Ist. .. 

6 

8254-  8454 

8454-  90 

89  -  8954 

‘.id*  income . 

6 

2154-  2254 

2054-  2454 

2354-  245* 

Or.  K’y.  &  Nav.— 1st. 

6 

106J4-1O754 

107J4-109H 

10954-111 

Debeniures,  1887  . 

7 

_  -  - 

Orcg.  Imp.  Co.— 1st... 

6 

6954-  15 

7454-  80 

80  -  8154 

Oregon  Trans,— Ist  . 

.6 

65  -  68 

64^-  69 

68  -  75 

.6 

101  “101 

Pacific  Railroads— 

Cent.  Pac.— Gold..  .. 

.6 

10954-11054 

110  -112 

11:54-113 

San  Joaquin  Br... 

6 

10454-10554 

10554-10554 

....  -  .... 

Cal.  tSc  Oregon . 

.6 

96  -  97 

06-97 

100  -100 

_ 

100  -100 

Land  grants . 

.6 

10054-102 

10154-102 

10254-103 

Western  Pac . 

.6 

107  -1075i! 

107  -10854 

10854-10954 

A 

_ 

No.Pac.— Gen.lst.  I.g  6 

9954-101 

100  -105J4 

105  -10654 

Gen.  1st.  I.  g.,  reg.. 6 

100  -10054 

100  ~104H 

10454-10554 

Gen.,  1.  g.,  2d,1933  6 

....  -  .... 

So.  Pac.  Cal— Ist  ... 

.6 

95  ~  96)^ 

96  -  98 

9754-  99 

_ 

So.  Pac.  N.Mex.— Ist  6 

-  _ 

93  -  9354 

9354-  9454 

Union  Pac.  — 1st  — 

.6 

110  -112 

11154-11254 

11254-11354 

Land  grants . 

.7 

10654-107 

108  -108 

....  -  .... 

Sinking  fund . 

..8 

117  -11754 

11754-119 

116  -120 

Registered . 

.8 

....  -  .... 

115  -11.854 

Collate!-.  Tr..  1907  5 

..  -  ... 

.  ,  -  - 

...  -  - 

K.  Pac.-lst,  1895  6 

_  -  .... 

10954-10954 

110  -11054 

1st,  1896 . 

.6 

107  -10754 

10754-108 

109  -11054 

Denv,  Div,— Ass’d  6 

10554-10654 

106  -108 

10854-11054 

Ist*  consol . 

.6 

9254-  9354 

9254-  9354 

9254-  9354 

C.Br.U,P.,fund.cp  7 

....  -  ... 

....  -  .... 

100  -106 

At.Col.(&:  Pac.— Ist. 

88-86 

8954-  90 

91  -  93 

At.  J.  C.&  W.-lst.6 

....  -  .... 

90  -  90 

.  .  -  . 

Oreg.Sli.  Line— 1st 

.6 

8754-  03 

8454-  8754 

8454-  8654 

Utah  South.— Gen 

.7 

96-96 

95  -  95 

96  -  97 

Ext’n,  Ist,  1909. 

.7 

8756-  8754 

...  -  .. 

...  -  . 

Mo.  Pac.— Ist  cons.. 

6 

91  -  9454 

92-97 

95  -  97 

3d . 

..7 

9954-104 

9954-10554 

10554-107 

Pac,  ol  Mo.— Ist.  . 

.6 

10554-10654 

10354-104 

10454-10554 

‘id . 

.7 

108  -108 

10854-109 

-  ... 

St.  L.«&;8.  F.— 2d,  cl -A 

6 

101  -101 

10194-102H 

104  -104 

Class  "C” . 

.6 

99  -  99^ 

9854-100 

6954-10154 

'Class  “B” . 

•  6 

9954-10054 

9954-10054 

100  -1015s 

7 

lOlU-lOlW 

1033^-103!!^ 

<«eneral  mort . 

.6 

92  -  9354 

9354-  9454 

So.Pac.of  Mo.— Ist 

.6 

102  -10354 

103  -10354 

104  -10454 

Texas  &  Pac.— Ist.. 

.  6 

10554-10554 

10854-10854 

Consols . . 

.6 

75  -  75 

-  ... 

74  -  75 

lnc.4&:  land  gr.*  reg. 7 

32-38 

36  39 

3554  3754 

1st,  Rio  Gr.  Div.. 

6 

51-54 

5254-  58 

52  -  5754 

Ex  Aug  •  coup  — 

b 

50  -  52 

50  -  54 

48  -  5354 

Gen.  M.  &  ter . 

6 

46  -  52 

49  -  51 

Pennsylvania  RR,- 

Pa.  Co,— Coup . 

6554-  9854 

97  -100 

9854-  99)4 

Registered . 

4X 

9554-  9« 

96  -100 

0754-  99)4 

Pitts.C.dkSt.E.lstcp  'J 

. 

120  -120 

Apkil. 


Low.  High 


lObii-107 


51  •  51 


69  -  71 
Il85i-120H 


5i%-  55!^ 
104).a-106 
1055^-105?^ 
134  -1359i 

134  -134^ 
102  >4- 102^4 
10254-103 

9654- 
65  -  70 

135  -135 
13554-135^4 

7554-  785-/ 


MAY 


10654-10654 


6654-  6754 
12054-12154 


June. 


Low.  High 


10554-106 


4954-  5054 


52  -  55 
10454-10554 
10654-10654 
136  -13654 
13454-136 
103  -10454 


66  -  705 
12154-122 
85  -  85 
5054-  55 


10454-105 


-  9854 

-  70 
-133 

13254-13354 
66  -  77 


96 

66 

133 


3554-  40 
3554-  40 
118  -11954 
114  -114 
10554-107 
109  -10954 


11554-117 

109  -111 
9854-100 


40  -  40 
3954-  40 
119  -121?4 
117  -11754 


•5954-  6054 


2854-  31 
2854-  SO 


90  -  96 


5954-  62 


11754-118 
117  -11754 
10954-110 
03  -  93 


8954-  8( 

23  -  2454 
111  -11254 
10054-10054 
80  -  63 
71  -  7354 


11154-11254 
10454-10454 
9854  -  9954 

9954-100 
108  -10954 


10354-10554 

10354-10354 


9354-  06 


9354-  94 
11254-11454 
10454  10554 
11754-11954 
11854-11854 

11054-11054 
10954-11054 
J0954-1115* 
9254- ’.0154 
106  -106 
9254 


90 

90 

85 

09 

90 

94 

107 

105 

103 

99 


-  90 

-  9154 

-  9954 

-  90 
-10354 
-11454 
-10554 

-103 

-10054 


9954-101 


50  -  55 
2854-  3154 
29  -  30 


8654-  89 


8954-  90 
21  -  2254 
11154-11254 
103  -103 
8054-  83 
67  -  7054 


11254-114 
103  -105 
98  -100 
101  -101 
9954-10254 
10754-108 


98  -100 


66  - 


39  -  40 


108  -110 


3054- 
31  - 


8654-  89 


11854-11854 


8654-  87 
20  -  205 
11254-113 
10354-1035 
77  -  78 
6754-  69 


;i354-115 
10054  101 


10254-10454 

10154-10354 


9454-  9854 


9354-  9454 
11454-11654 


11854-12054 
120  -120 

11254-11354 
11254-11254 
10854-10954 
96  -  9954 
10254-10254 
92  -  93 

PC  -  9154 


9654-100 
10854-11154 
105  -106 

9754-  9854 
9654-  97 
97-98 


94  -  9554  94  -  9414 
104  -10454  10454-10554 
10654-107  10754-10754 


-  78 

-  3454 

-  55 

-  50 

-  45 


9854-100 
9954-  9954 


3354-  37 
50  -  53 
48  -  5054 
4454-  4454 

9954-102 
IQO  -101 


10354-105 


97  -  9854 


9054-  96 
11554-117 
10654-107 
120  -121 
11954-120 


11354-114 
109  -109 


96 

98 

110 


99 
-  90 
-101 
-111 


-  97 

-  98 


54  -  555 
49  -  515 
4754-  48 


July. 

August. 

Sept’ber. 

Low.  High 

Low.  High 

Low. High 

108  -108 

107^^109 

108  -108 

107  -10854 

10754-108 

108  -109  1 

.  .  -  .... 

55  55 

50  -  56 

...  -  ... 

68^'  61 

2254-  2254 

25  -  3454 

3254-  3454 

25  -  26 

lOO^^lOO^ 

70  -  75 

75  -  79 

7754-  81 

11954-120 

12154-123 

122  -122!^ 

-  7.“* 

5054-  5754 

58  -  65 

05  -  68 

10654-10654 

106!^-106J^ 

106  -1069^ 

106  -106 

...  -  .... 

10654-10754 

13354-13454 

133  -134 

13354-13654 

1.8354-13454 

134  -134 

13354-134-54 

104*^-106 

10554-10654 

10354-106 

9654-100 

9954-10054 

9954-10154 

69  -  79 

7754-  7954 

76  -  78 

137  -140 

13754-13854 

137  -138 

137  -13754 

136  -136 

13654-13754 

76-84 

7354-  8354 

7054-  81 

45  45 

4554-  4954 

-  .... 

i  381^-  41 

4154-  47 

4554-  4654 

3954-  4054 

4054-  4054 

4554-  4654 

>  121  -123 

12154-123 

12114-123 

116  -11754 

•189^-120341 

_ 

•1054-11054 

11154-11154 

111  -111 

111  -11154 

•5754-  5754 

*65  -  70 

•63  -  70 

....  -  .... 

•4254-  4254 

3454-  4454 

4154-  4354 

4154-  4454 

3354-  4354 

4154-  4354 

42H-  44 

- 

4354-  45 

8054-  90 

90  9754 

99  -  99 

_ 

95  -  95 

...  -  .... 

2  -  3 

2  -  254 

5 117  -inn 

....  -  .... 

122  -122  1 

11854-119 

11854-119 

120  -120  , 

109  -109 

113  -113 

112  -113 

. 

75  -  76 

80  -  89 

8754-  88 

8794-  89 

2154-  22 

2154-  23 

22  -  25 

11054-11254 

11254-11354 

11254-114 

77  -  8354 

83-85 

82  84 

68  -  75!^ 

70  -  8054 

78  -  80 

lllV^-112 

1X194-114 

11254-11354 

100  -106 

10554-107 

...  - 

97  -  9854 

....  -  .... 

10054-10254 

98  -  98J4 

99  -10054 

1003^-1005^ 

....  -  .... 

10454-100 

104  -100 

4  108  -10854 

109  -1099^ 

109  -10954 

_ 

108  -108 

110  -no 

4  10154-10454 

10454-100 

10554-10654 

104V10454 

106  -106 

965!,-  9854 

9854-10154 

101  -10234 

.  95  -  9654 

...  -  .... 

99  -  9954 

9354-  9554 

9554-  97 

9754-  98 

11354-11554 

11454-11554 

115  -1153^ 

,  .  ,  -  _ 

10754-10754 

—  -  ... 

121  -122 

123  -123 

1193^-120 

1205.:-12054 

12154-12154 

118  -119 

11254-113 

...  -  .... 

111  -111 

10954-111 

112  -112 

in  -111 

10954-11054 

11054-111 

10934-111 

4  98  -  9954 

98  -  99J^ 

9754-  0954 

9354-  94 

95  -  95J^ 

9554-  96 

4  92  -  92 

9154-  9354 

-  -  - 

4  92  -  95 

90  -  9154 

9054-  0154 

9554-  9554 

92  92 

90  -  90 

100  -10154 

101  -102^ 

10254-10354 

113  -113 

11354-114 

114  -115 

6  107J^-108 

10454-10554 

104  -10554 

_ 

110  -no 

11054-11154 

h  ■  ■  ■  -  •  •  • 

100  -100 

10054-10054 

96  -  97 

9654-  9754 

9754-  98 

9654-  98 

98  -  99 

98  -  9954 

4  91  -  9154 

9154-  9354 

91  -  9154 

4  10354-10354 

10354-10354 

10354-10454 

4  36  -  40 

.39  -  4754 

46  -  50 

4  55  58 

60  -  6654 

6654-  69 

4  4854-  5354;  51)4-  60 

59  -  64J4 

43  -  48 

43  -  5254 

51  -  613i 

8  9954-10054 

100  100 

99%-100^ 

4  9954-  99)4 

100  -100 

1 . 

99  10054 

• 

October. 


Low.  High 


Nov’BER. 
Low.  High 


00  -101 
60  4-  6454 
34  -  38 
30  -  33 
30  -  31 
00  -10556 
81  -  8654 
12254-125 

59  -  6554 
106  -10754 
10054-10754 
36  -137 
13554-13656 
105  -10654 


101 

04 

37 

33 

31 


101  -10354 
77-85 

137  -13854 
7854-  90 
49  -  59 
45  -  5554 
45  -  5654 
12454-127 
•2154-123 


Low.  High 


11154-112 


-10254 
-  66  - 

-  42 

-  37 

-  31 
10554-106 

80  -  8354 
1‘25  -126 


10754-106 


10054-101 


6054-  67« 
10354-105 
107  -10754 
136-54-138 
13654-1.37 
10554-1 065* 


10254-101 
8254  -  8554 
138  -138 
138  -138 
8654-  9256 
59  -  65 
56  -  60 
5654-  60 
12554-127 
•124  -125 
•113  -114 


Dec’ber. 


62 

38 

33 

33 

106 

79 


-  66 

-  41 

-  S3 

-  33 
-10754 

-  81 


12554-12654 


49  -  6554 
104  -10554 
10354-10454 
13754-13854 
13354-138 
10654-106 


11154-11154 
•70  -  7654, •75  - 
•4754-  55 
60-60 
42X-  4454 
4254-  4354 
4454-  46« 

97  -103 
94 


94 


-  3 
-12354 
-12354 
10954-111 
96  -100 
74  -  74 
89  ■  9454 
2354-  34 
11454-11554 


7954 
5454-  5851 
57  -  57 
4354-  4454 


45 

100 

96 


46J4 

-102 

-100 


10354-109 
83  -  87 
135  -13854 
133  -186 
8954-  99 
6054-  8054 
54  -  57 
54  -  58 
12454-127 


•78-84 
56  59 


4554-  5054 
102  -10354 
-  9954 


3 

122 

117 


8354-  9154 
7954-  9154 
101  -101 

11354-11354 
10754-10754 
10154-10154 
10054-10154 
10254-10354 
110  -110 

10654-10951 
106  -10854 


-  8 
-12354 
-122 
11154-115 
9354-  97 
81  -  81 
96  -10054 
3154-  43  I 
11154-115 

0054-  9554 
8954-  93 


113  -115 
108  -108 
10254-10254 

10354-10354 
111  -11154 


99 


123 

123 

113 

78 

97 

36 

112 


98  -101 

99  -  99 
97  -  9854 

11554-11654 
10454-10454 
120  -121 


11254-11254 
11154-112 
111  -11154 

98  -10151 

9554-100 
92  -  95 
9054-  9754 
90  -  90 
87  -  87 
10354-106 
115  -11754 
105  -10554 
11254-113 

9754-103 

99  -104 


91  -  9454 
10354-10454 


4554-  4954 


10954-113 
11054-11054 
8854-  93 
10154-101 
9954-10054 
9854-10054 
11554-11654 
10554-10554 
121  -121 
120  -12054 
9254-  9254 
112  -113 
112  -113 
10954-11154 

98  -10154 

9854-10054 

9754-  9954 
90  -  90 

103  -10454 
11454-111)4 

10554-100 

11354-117 

104  -105 

99  -10354 

100  -104 

9454-  97« 
10454-10554 


-123 

12354 

-114 

-  7954 
-100 

-  4154 
•11454 


90  -  9254 
9154-  97 


11454-117 
108  -108 
103  -10354 

10354-10454 

11154-112 


46  50 


-  6454 

-  59 

10154 

101 


-  6354 

-  6754 


103  -10254 
10154-502H 


11154-115 
11154-11454 
89  -  93 
10354-10554 

101  -103 
10054-10254 

11654-117 
10554-10554 
121  -121 

9354-  9354 

110  -11054 

111  -112 
9954-101 

102  -:02 
9954-  99)4 
9754-  9954 


104  -108 
116  -11854 
106  -10654 
11354-11454 
104  -106 

103  -10554 

104  -106 
102  -102 
9554-103 

10454-106 


3454-  46 
53  -  67 
42  -  61 
40  -  58 

10254-10354 
10254- 1 035< 


CoupoD  o<T. 


RAILROAD  BONDS. 


<5  1 


18§5— Concluded. 


BONDS. 


Pennsylvania  RR.— 
PUts.Ft.W.&C.— lst.7 

ad .  7 

3d . 7 

Clev.dt  P.— Cons.8.fd.7 

4th . 6 

St.  L.V.&  T.  H.-l8t.7 

ad,  erunr.,  1898 . 7 

Peoria  Dec.(&  Ev. — let. 6 

Income . 

Evansv.  Div . 6 

Income . 

Peoria&Pek.Un.— l8t.6 
Pittsb.  Cl.  &  Tol.— let  6 
Pittsb.Br.dfBuff.— Ist.e 
Richmond  4fe  All.— let.  7 
Trust  Co.  Receipts  — 
Rich.  <&:  Danv.—Cons.  .6 

Debenture .  ..  6 

Roch.  &  Pittsb.— Ist  ...6 

Consol.,  1st . 6 

Income . 6 

Rome  W.  Og:.— 1st. .  .7 

Con.,  Ist,  ex . H 

Income — . 7 

St.  Jos.&G’d  Isl.— Ist.O 

ad,  income..  . 

St.  E.  AIt.i&:  T.H.— l8t.7 

ad,  prel . 7 

ad,  income . 7 

Dividend  bonds . 6 

Bell.  &  So.  Ill.-lst.  8 
St.  L.&  Iron  Mt.— Ist.  .7 

ad,  1897 . 7 

Ark.  Branch . 7 

Cairo  &  Fulton— l8t..7 
Cairo  Ark.  &  Texas.  7 
Gen. consol.  Jk  I.  g — 5 
St.  P.  &  Duluth— Ist. .  .5 
St.P.  Minn.&  M.— Ist.  .7 

ad . 6 

Dakota  Extensiou — 6 

Ist,  consol . 6 

Min.  Union— 1st . 6 

Scioto  Valley— lst,con.7 
Shenandoah  Val.— lst.7 
South  Carolina— Ist.. .  (J 

ad,  1931 . 6 

Incomes . 

Texas  Central— Ist  — 

l8t,S.  F.,  1909 . 

Tex.dc  N.O.-lst,1905 

Sabine  Div.— Ist . 

T.&St.L.— M.&A.,l8t 
Tol.tk  Ohio  Cent.- Ist. 
Virginia  Midland— Inc. 
Wab.  St.  liouis  <&  Pac, 

General  mort . 

Chic.  Div . 

Tol.  P.&W.-lst.... 

Trust  Co.  certs . 

Iowa  Div'siou . 6 

Cairo  Div.— 1931..  -5 
Wab’sh-Mort.  19097 
Tol.dk  W.— 1st,  cxt’d.7 

St.  LouisDiv . 7 

ad,  extended . . 7 

Equipment .  7 

Cons.,  conv .  7 

wt.  Western— 1st . 7 

ad  . 7 

Vulncy  «fc  Tol.— 1  St.  .7 
•  Bt.L.K.C.«fcN.-BI.E.7 

Omaha  Div . 7 

Clarinda  Branch... 6 

St.  Chas.  Bridge _ 6 

North.  Mo.— 1st . 7 

West  Shore,  guar . 4 

West.  Un.  Tel  .—Coup.  .7 
Registered . 7 


January 

Febr’rv. 

March. 

APRIL. 

May. 

J  UNE. 

July. 

AUGU.ST. 

Sbpt’ber. 

October 

Nov’brr. 

Dec’ber 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low 

High 

Low.High 

Low.High 

Low.H  igh 

Low.High. 

135^-136M 

136M-137 

138 

-139 

139)$-140 

139 

-141H 

140 

-140)$ 

137)$.- 

138 

140 

140 

140‘4'141 

\4V4'UV4 

141H-143 

_ 

_ 

137 

•137^ 

138 

•  140 

136  -138 

139  -139}^ 

I3')$-138)$ 

138  -138 

1 27^-1 

130 

-130 

134  -134 

_ 

131)$- 131)$ 

- 

-  ... 

124^-12454 

125 

-125 

12Gi<.- 

1C7 

129 

-129 

12954-110 

130  -130 

127  -128 

107  -107 

108  -108 

110 

-110 

llli^-lllj^ 

lOSVf-lOSU 

108  - 

-100 

110  -ni 

iiOH-iioy 

nov;-ni 

...  - 

1175^- 

. 

122  -122 

_ 

_ 

112 

-112 

112 

-112 

104)4-1065$ 

- 

95  -  98 

103 

-103)4 

100  -103 

85 

-  85 

-  ... 

85  - 

85 

15 

'  95 

90  ■  90 

95  -UO 

100  -102 

105^-107 

20 

-  20 

21 

-  21 

23  - 

23 

33  -  42 

CO  -  44 

41  -  42 

04U-  f>4U 

-  OK 

90 

-  02-‘^ 

9154- 

ro 

-  90 

85  -  86k> 

87  -  m\ 

91  -  98 

98  -100 

30 

-  30)$ 

30  -  36 

S8  -  41 

36  -  43 

40  -  44 

101  -101 

in7  -1071^ 

1 0'ri/^-i  071^ 

lORU  1001./. 

_ 

lOflU-lOfiW. 

_ 

_ 

107J4-107K 

- 

- 

60  -  60 

. 

50  ••  53H 

51H-  5J 

54 

-  59)4 

53  56 

51)$-  56 

50 

-  57 

52  - 

55 

57 

64)$ 

_  -  .... 

67  -  67 

70  70 

....  -  ... 

_ 

61 

-  61 

62)$-  65 

04^-  7()W 

67  -  75 

70)4-  74 

9.%-  063^ 

95H-10m 

09H-10IM 

101  -102% 

10134  102^ 

102)4-103)4 

100  - 

:03)4 

103)$-10454 

1045$  1085$ 

108  -loov; 

109  -112-% 

112-94-115 

52  -  59 

57H-  61W 

01 

-  69 

62  -  05 

62 

-  0454 

04 

-  67)$ 

07  - 

7b 

74 

-  79)$ 

73  -  82)$ 

81  -  87 

86  -  91 

84  -  88% 

in»  -loR 

110 

-110^ 

io8u-no 

no  -no 

no  -112 

90  -  90 

89K-  90 

80 

-  90-5^ 

9054-  92)4 

93 

-  04 

-  .... 

•89^- 

90 

•91 

-  93 

•91  -  93 

98  -10; 

•101  107 

103  -105 

52  -  52 

_ 

_ 

60  -  00 

....  -  .... 

’07  -107 

in 

-111 

no 

now 

. 

no)$-in 

'<2H-  lOH 

745i-  76 

'lO 

-  7S)$ 

73  -  75?4 

705$-  73)$ 

74 

-  75)$ 

745$-  75)$ 

75 

-  7754 

77)$-  78)$ 

75i^-  82 

80')4-  85 

83)$-  90 

33  -  33 

33  33H 

36 

-  36)$ 

34)$-  34;$ 

33 

-  35 

31 

-  31 

30)$- 

30)$ 

33 

-  34H 

33-33 

35  -  39 

37)$-  42)$ 

41  -  46 

_ 

_ 

_ 

104  -104 

103  -104 

5854-  58'K 

54)$-  57 

114  -114 

_  __ 

-  ... 

n5)$-115)$ 

112  - 

112 

-  _ 

114  -114 

116  -116 

109  -109 

..  -  .. 

106 

-108)$ 

107  -107 

106 

•109 

109 

-109 

107 

-112 

112  -112 

i09'i.-in 

111)4-112)$ 

111  -111 

98  -lOOK 

96}j-  98H 

09 

-  99)$ 

99  -ICO 

96 

-  96 

98 

-  99)$ 

ICO  - 

100 

]02)$-102)$ 

....  -  .... 

105  -107 

104  -104 

104  -104 

20  -  20 

20!.4-  31 

27 

-  27 

25)4-  26 

25 

253^ 

-  _ 

so  - 

35 

37 

-  39 

35  -  41)$ 

39  51 

_  _ 

50  -  50 

_ 

114%-11494 

_ 

n5)$-n5)$ 

U3H-n4>^ 

111  -113 

ni5$-n3 

ii2)$-n4)$ 

114 

-115)$ 

115 

-115 

1I5)$-116)$ 

114^ 

-114)$ 

n.3)$-n5 

114  -n5}4 

n.5)$-11594 

115)4-116 

1C3J^-105H 

103  -105 

105)$-1'.8)$ 

108)$-110 

107 

-108)4 

107)$-108 

108V6-110 

no 

-110)$ 

no  -no)$  112  -114 

no  -111 

110-94-112 

105  -106^ 

105}$-107}$ 

107)$-109)$ 

109)$-111 

no 

-niH 

108)4-110 

108  - 

109 

io9)$-in 

110  -111}^ 

in  -112)$ 

112)^-114 

111  -112 

103  -105 

103}^-106 

106 

-106H 

10654-110 

10954-110 

109 

-J0954 

1063^-109 

109)$- no 

109)^-110 

1(194-110)$ 

169Vi-110 

no  -112 

102H-102JI 

101K-108}$ 

104 

-105 

104  -107 

10554-107)$ 

104T5:-105 

105 

107 

1063$- 107% 

107  -107ji^ 

1075ii-109 

!  09  Vi- 109’^ 

109  -111 

69H-  72 

70  -  7154 

70)4-  72)$ 

0954-  71 

71)$-  74 

72 

-  733-<j 

72 

75 

74 

-  80 

78)4-  Rli4 

79  86 

83)$-  85 

82*'  -  91 

_ 

108H-110 

no  -no 

no  -no 

108)^-109 

109)4-110 

U2 

-114 

111  -HIK; 

111^-111§4 

114 

-115 

ni)$-ni)$ 

115 

-115 

114  -115 

n3)$-113)4 

115  -115% 

no  -111 

11054-111)4 

112)4-115 

110>^-112H 

111 

-114)4 

U4 

115)4 

ii45$-n5 

113 

-115)$ 

116  -117 

n4)$-n6 

115-54-117 

117  -118 

1095^110 

110  -lllj^ 

112 

-113^. 

113  -113 

110 

-1:1 

11254-114 

ii3)$-n4)$ 

n4)$-n5)$ 

116  -117 

117  -119 

n5)$-nc)$ 

ir  -118 

100%-102!4 

102M-105 

106 

-108 

105  106^ 

106 

-107)$ 

107)$-112)$ 

109 

113 

n2)$-n354 

n2-34-n3-54 

113)4-11354 

114  -115 

115  -117 

107 

-107 

_ 

. 

_ 

108U-10S1^ 

.. 

111  -111 

- 

♦ 

40  -  40 

40 

-  40 

-  _ 

_  __ 

41  -  41 

45  -  50 

46)$-  46)$ 

_ 

_ 

102 

10.21,^-104 

103  103 

_ 

104^14-10.5 

-105 

106K*-107>4 

10754-109 

_ 

92  92 

_ 

- 

30  -  31 

30 

-  314^ 

25 

-  28 

26  - 

26 

30 

-  351^ 

35  36K 

3-1  36 

28  -  35)$ 

73  73 

52  -  6954 

51 

-  51 

52  -  53 

57)$-  57)$ 

60 

60 

GO 

-  631$ 

67)$-  67)$ 

70  ~  70 

69  -  70 

08  -  68 

_ 

60  - 

62)$ 

65 

-  65 

.. 

70  -  71 

09)$-  70 

G9  -  70 

. 

.. 

... 

116  -116 

117^-1171^ 

78  -  80 

78  -  81 

77 

-  80)$ 

79  -  80)$ 

79 

-  80 

75 

-  80 

80  • 

91 

90 

-  96 

931^-  961^ 

96  97 

9694-  97 

98  -101 

_ 

31 

-  33 

30  32 

31  31 

43%-  50 

50  -  52 

81  82 

88*^ 

88)$-  95)$ 

55  57 

58H-  CO 

54 

-  55 

50 

■  53 

48  - 

53 

53)$-  58)$ 

54)$-  61 

59  ■ 

5854-  6654 

60  -  65)$ 

35  -  37H 

295i*  33^ 

29 

32)$ 

27 

-  30 

30 

-  42)$ 

38M-  41 

40  50 

45  55 

50  -  5251 

72  -  74 

73  -  79)$ 

.... 

75 

-  78^ 

75  -  78)$ 

77 

-  78)$ 

65 

-  745$ 

07 

72 

72)$-  77 

76  -  78)4 

76Vn-  80 

78V>-  83 

81)$-  85)$ 

80  -  82 

76  -  77)$ 

75 

-  80 

75  -  78 

70)$-  75 

71)$-  72)4 

72)$- 

73)$ 

77 

■  85 

83  ■  87 

89  -  91 

93)$-  93)$ 

_ 

_ 

- 

- 

86)$-  87 

02  -  93 

91V;-  93 

92  94 

. 

50 

-  50 

_ 

53)$- 

55 

62 

-  62 

62  62 

_ 

OOW-  64 

62  -  62 

. 

. 

_ 

47  53 

51  51^ 

69  -  69 

00 

-  60 

00  -  70 

63  -  72V; 

72  -  75 

76  80 

105H-106 

106  -108)$ 

108 

-103)$ 

107  -108 

105 

-106 

105 

-106 

105)$-107)$ 

106^4-108 

108  -109)$ 

109  -no 

no  -112 

in%-ii3 

97  -  98 

07)$-102 

101 

101)$ 

99  -10054 

99 

-  99 

95 

-  95 

94 

95)$ 

95 

-  98 

100  -100 

97H-101 

I' 0  -1023^' 

I02%-104)$ 

91  -  91}$ 

91)$-  96)$ 

91 

-  94)$ 

90  -  93 

90 

-  91 

88 

-  90 

86 

80 

89)$-  92 

93'4-  90 

94)$-  99% 

98  ’-lOO 

09  -  99)$ 

27U-  27J,6 

_ 

20 

-  23 

. 

78  -  78 

78)$-  82 

75 

-  78 

70)$-  80 

76 

-  7754 

65 

-  70 

65 

7154 

70 

-  785$ 

78  83 

82  -  84 

S3  ■  85 

86  -  93 

105  -105H 

105)$-107)$ 

I06»i.-I07i^ 

105)$-106)$ 

10354  106)$ 

103H-105 

105  - 

10654 

105)$  107)$ 

1065$- 108 

10754-109 

10854-10954 

109%-no 

91  -  92 

92  -  97 

D3 

-  95 

90  -  91 

-  .... 

90 

-  90H 

-  - 

93^-  90!« 
71  71 

94M-  90 

08  -100 

9854- ICO 

100  -100 

100  -102 

102 

-103)4 

96  -101 

-  _ 

88 

-  mi 

8954-100 

96H-100 

100  -100 

103  -105 

105  -1075$ 

I09%-I09H 

101  -102 

99^-101^ 

83 

-102 

80-85 

81 

-  81 

77)$-  82 

74 

78 

79 

-  85 

81  8.3)$ 

8154-  64 

85)$-  89)$ 

90  91% 

....  -  .... 

75  -  75 

00 

-  76)$ 

-  .... 

-  .  - 

58  -  59 

55  -  60 

61  -  62 

75  -  75 

80-80 

76 

-  76 

76)$-  78 

-  .... 

-  .. . 

80)$- 

80)$ 

-  .. 

75)4-  75)4 

80)$-  87 

90  -  95 

9254-  94W 

llO^-lllM 

112  -lUH 

III 

-112)$ 

108  -111 

108 

-109)4 

109 

-111)$ 

i09)$-n0)$ 

noM-110^ 

112  -113)$ 

n2)$-n4 

113)4-116 

11254-117 

_ 

_ 

. 

- 

. 

100  -104% 

no  -no 

ni)$-n2)$ 

117  -117 

.... 

116 

-116 

110 

-118)$ 

118  118)$ 

11854-1194 

...  -  ... 

....  -  .... 

UO  -111 

115  -116 

110 

-114)$ 

115 

-116 

n55$-n7 

n6)$-ii8 

118  118 

n8)$-n8)$ 

123  -123 

....  -  .... 

•Coupon  off. 


1886. 


BONDS. 

January 

Febr’by. 

March. 

April. 

MAY. 

JUNE. 

JULY. 

August. 

Sept’ber. 

October. 

Nov’beb. 

Dec'ber. 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.High 

Low.  High 

Low.  High 

Low.High 

Atlantic  <&:  Pac.— Ist.  6 
West.  Div.— Income. .6 
Balt.  &0.-l8t,  P.Br.  .6 

84)$-  90 
23)$-  26)4 

83)$-  88 
21)$-  25)$ 

82)$-  8754 
20)4-  24 

87  -  £9 
21)$-  24)4 
120  -122 
no  -110% 

£3)$-  83 
20)$-  24 
122)$-122)$ 
10954-112 
111)4-111)4 

87  -  8854 
22)$-  24 

84)$-  85% 
215$-  22% 

123)4-128 

11S)$-114 

112)$-n354 

as  -  85)$ 
22  -  25)4 
127)$-127)$ 
Ill  -112 

84%-  £6 
23  -  28 
128  -128)$ 
in  -111)$ 
no  -no 

85%  -  88% 
25%-  31% 
125  -125 

8G%-  90 
2:%-  31_ 
125  -125' 

no%-iii% 

85  -  90)$ 
24  -  3054 
120  -126)$ 
10li)$-ni 

Gold,  coup. . .  .5 

Registered . ,5 

108)4-112 

109)4-109)4 

109)$-n054 

09)$-n0 

no  -112 
no  -111% 

112  -114 

Bost. H.T«  «&:Wc8  deb. 5 

03  -  93)$ 
108)4-109 
99)$- 104)4 

92)$-  93>4 
106  -100% 
102  -1054 

Bur. C.  R.&No.— l8t..5 
Cons.  Ist  &;  col.  tr  .  .5 
Iowa  City  <fc  W.— Ist.y 

108)4-109 
101  -103 

109  -110)$ 
103  -108 

109)$-111 
no  -no 

109%-110% 
105  -106% 

no  -111 
10554-10554 

107  -109 
106  -107)$ 
118)$-I13)$ 

108)$-109)$ 
102)$-103% 
114  -114)$ 

108  -109 
08  -101% 

107%-108% 

lCii%-lll 

108  -109 

9954-  99  i 

Ced.  R.I.F.Jk  N  .-Ist  6 

_ 

_ 

110%-lU 

Ist,  isaj . 5 

100  -100 

106)$-106)$ 

102  -1C2 

103  -103 

B.N.Y.dk  P.-l  st,19ai.6 

47)$-  495$ 

47  -  475$ 

42  '  $45$ 

37  -  41)$ 

38  -  44% 

43  -  455$ 

43)$-  44 

44  -  51 

railroad  bonds. 


1 886 — Continued. 

« 


Januahv 

Febr’kv. 

March. 

April. 

May. 

June. 

JULY. 

August. 

Sbpt’ber. 

October. 

NOV’BER. 

Dec’bbr 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

(Tntral  town— l«t . 7 

•105^  lOH 

•106 -11054 

•110-110 

*110i^lll 

....  -  _ 

•109  -110)4 

♦10654-110 

♦108)4-09)4 

’106  -108 

♦104  -106)4 

•90  -104 

•84  -  90% 

Eiisteru  Div 1  »i  -  • .  6 

06>s-  68 

67  -  71 

67)4-  69 

66-68 

....  -  ... 

68  -  70 

70  -  70 

....  -  .... 

70  -  70 

75  -  75 

70  -  70 

70  -  70 

III4.  Div.— Isit  19t*^  0 

_ 

68)4-  68)4 

_ 

66  -  66 

68  -  76 

69  -  69 

69  -  69 

_ 

. 

_ 

_ 

C'eut.  ol  N.  J.— 

lsi,lS90 . 7 

112  -113 

111  -113 

11254-11354 

110%-1149^ 

110)4-111 

111  -111% 

111)4-112 

112)4-112)4 

112)4-112)4 

107  -112% 

107  -108% 

108  -108% 

CouhoIm  asHcutetl . 7 

100  -1075^ 

107)4-11254 

112  -115 

112)4-114 

111)4-11554 

114)4-118 

117  -117)4 

116  -117 

115  -117 

106%-116% 

107  -109 

100  -i0b% 

C'oiiv*,  nsNCuted . 7 

io7)^-no 

108H-114H 

112  -119 

114)4-115)4 

112)4-115)4 

115)4-119)4 

118  -’.20 

114)4-116 

115  -119 

107)4-118)4 

107)4-109 

106  -108 

AdjustiiitMir . 7 

107  -108 

07)4-110)4 

110  -112 

108)4-111)4 

110  -111 

105  -108 

103)4-105)4 

105  -107)4 

106  -107)4 

105%-107% 

105  -107)4 

105  -106 

<Jonv*  dobeuiure . <5 

63  -  66 

66)4-  80 

78  -  83)4 

78)4-  84 

:79)4-  86)4 

82)4-  88 

87)4-  90 

85)4-  8854 

87  -  92 

81  -  92)4 

79  -  8354 

78  -  83% 

l.eh.ifc  W.B.— Assent  7 

103  -105J4'i05  -114 

110  -U3H 

111  -112 

110  -U3)4 

1U%-H3 

113)4-114)4 

113  -113)4 

111  -111% 

106  -in 

no  -112 

108  -110 

_ 

_ 

90  -  90 

_ 

_ 

_ 

100  -100 

95  ••  95 

_ 

Am.  Dock  A:  Imp . 5 

89  -  92 

90)4-  96)4 

95  -  97)4 

93)4-  97)£ 

96)4-  OOH 

98  -  99% 

99  -10254 

9954-103 

99)4-102 

95)4-100)4 

09  -  99% 

97-99 

ilSH-llSW 

115  -117 

- 

_ 

115  -115)4 

116  -116% 

115  -115 

_ 

114  -114 

_ 

in%-ni% 

Series  A . 6 

103M-105J^ 

1071^-1!  4 

110  -113 

108  -109% 

106)4-10854 

106)4-110 

108)4-109 

109%-110 

110  -110 

108  -108)4 

107)4-108 

Series  B . 6 

*9^-  88 

•81)4-  84 

•76  -  84)4 

'68  -  79)4 

*60  -  72 

*69  -  74)4 

•72  -  77% 

♦7654-  81 

•75)4-  T8)4 

*75%-  78)4 

♦70  -  78)4 

■75)4-  7:54 

Currency . 6 

34  -  38M 

30)4-  41)4 

35  -  39)4 

29  -  3054 

25-30 

28)4-  32)4 

30  -  32 

30  -  34 

28)4-  32 

30  -  32)4 

32  -  3454 

2854-  33 

Slort.,  1911 . 6 

09  -100 

100  -103 

102  -103 

99  -100 

94%-  98 

98  -  99 

98)4-  99 

99  -100% 

100  -100% 

96)4-  98)4 

97%-  99)4 

97  -  i'tf 

I'lies.  O.  &  S.  W . 5-6 

88)4-  93H 

91  -  95)4 

95)4-  98)4 

96  -  97 

94  -  95)4 

95)4-  97)« 

99)4-101 

90  -  99 

97  -  9954 

99  -100)4 

100  -i02 

103  -104 

Chic.  &:  Alton— 1st . 7 

117H-118 

120  -120 

119  -121 

120  -120 

....  -  .... 

121)4-121)4 

117  -117 

....  -  ... 

117  -118 

117)4-117)4 

118  -118% 

118  118% 

122  -122M 

122  -122)4 

- 

124  -124 

121  -122 

123  -123 

123  -123 

125  -125 

124  -124 

If  A'lfn.R.I  Mtf.l  OOO  7 

_ 

120  -120 

»»d,  1900 . 7 

_ 

116)4-116)4 

no  -116 

CliiCs  tSc  Alton— 

_ 

_ 

118  -119 

119  -119% 

119%-!  19% 

12’?.  -15>5> 

n6%-n7 

105  -105 

106  -106 

107  -107 

lOft  -lOft 

_ 

102%- 102% 

103  -104% 

Chic.H.tik  Q.— Consol..  7 

134  -138 

13654-137)4 

134  -13654 

135  -135)4 

135)4-136 

137)4-138 

134  -135 

133  -134)4 

13254-132% 

132%-133 

134%-135 

134%-i35  ' 

Debenture . 5 

107  -IOSV4 

10754-108)4 

108)4-110 

109  -110)4 

106)4-10854 

K8  -109 

108)4-109% 

105  -108)4 

105  -10754 

106%- K  8 

105)4-107% 

1'5  -107% 

Joua  I>iv.y  sink*  fd. 

112)4-112)4 

_ 

_ 

113{v^ll3^ 

_ 

« 

_ 

lo^va  Div . 4 

99)4-10054' 1005I-103 

102H-102->4 

100%-100% 

100%- 1 01 

100%-101% 

101)4-102)4 

102%-102)4 

101%-101% 

99)4-100 

09)4-  9954 

09)4-  9054 

Denver  Div.,  19‘.j‘.i  .4 

100)4-100)4 

98  -lOOK 

99  -100)4 

99)4-  99)4 

09)4-10054 

100  -10054 

101)4-101)4 

99  -  99 

97)4-  99)4 

97)4-  9954 

99  -  99% 

98)4-  98% 

_ 

- 

_ 

101)4-101)4 

_ 

92%-  92% 

Chic.  iSc  E.  III.— 1st,  s.1.6 

115  -116^ 

117  -118 

120  -122 

_ 

122  -122 

lift  -lift 

.. 

n6%-n6% 

_ 

_ 

tstconsol.f  sold .  6 

110  -112)4 

112)4-115 

115H-119 

114  -114 

112  -114 

113  -113% 

112  -113 

110%-112 

112  -115% 

110)4-11554 

114  -115 

115  -115 

Chic.&In.C’lKy-lstS 

....  -  .... 

....  -  ... 

....  -  .... 

....  -  .... 

97)4-  97)4 

95  -  96)4 

92  -  9454 

....  -  .... 

94%-  99% 

m  -100% 

Chic,  illilw.  &  St.  P.— 

1st  P.  D.,  1898  ..  8 

135  -13554 

134  -134 

132  -135)4 

136  -13« 

135)4-136)4 

- 

134  -1.34 

....  -  _ 

133  -133)4 

132%-134 

134  -134 

1898 . 7  3-10 

128)4-129 

125  -125 

126  -126 

125  -127 

126>4-137>4 

128  -128 

126)4-126)4 

125  -125 

125%-126 

126  -120 

....  -  .... 

ist,  gold . .  7 

130  -130)4 

131)4-132)4 

132  -132 

133  -134 

131  -13454 

....  -  ... 

131)4-131)4  134)4  134)4 

134  -134 

133%-!  34 

..  - 

:33%-134 

Ist  La  Crosse  Div  —  7 

122)s-123)4 

123  -124 

122  -124^ 

123  -123)4 

122)4-124)4 

124  -125 

12054-132 

121)4-121)4 

121  -123 

121  -122 

12054-121 

120  -121 

1st  1.  &:«.  Div . 7 

....  -  .... 

128)4-127)4 

125  -127 

126  -127)4 

...... 

126)4-126)4 

123)i:-124 

122)4-123)4 

123  -123 

123  -U'4)4 

123%-]  24 

124  -m 

Istl.  «fcD.  Div . 7 

- 

130  -130 

131).i-132 

_ 

_ 

194U-1 94U 

_ 

_ 

Ist  C.  <Sc  »I.  Div .  7 

130  -131 

131  -131 

132  -133 

...  -  _ 

132  -132)4 

_ 

- 

134  -134 

132  -132 

- 

131  -131 

Consol .,  1905 . 7 

I28iM-130 

131  -132 

131)4-133 

131)4-133)4 

13254-134 

134  -186 

131  -133 

131)4-132)4 

130  -131 

130  -133 

132  -132 

130  -132% 

1st  I.  &  D.  Exten . 7 

125)4  129 

129M-131 

131K-133 

132  -13296 

133  -133 

134)4-134)4 

131)4-132 

- 

131  -131 

129  -130 

ISO  -133 

132%-133)4 

1st  So.  West  Div . 6 

115)4-11554 

116)4-117 

118)4-121 

119%-119H 

119)4-120 

121  -121 

11954-11954 

120  -121 

120)4-120% 

119  -119 

n8%-n8% 

n«%-n9% 

Ist  lja  C-  dL'  Dav . 5 

105  -107 

....  -  .... 

106  -\0Qh 

107  -107 

108)4-108)4 

109)4-109)1 

.  -  .... 

_  -  _ 

108  -109% 

109  -109 

108  -109% 

_  -  _ 

1st  So.  3Iinii.  Div  — 6 

114)4-117 

117  -118 

116H'119 

117  -118 

117%-119% 

119  -121 

11954-120)4 

118  -120 

116  -118 

115%- 117% 

116  -117% 

118  -118% 

Ist  H.  A  D.  Div . 7 

124  -125 

....  -  .... 

128  -129 

127)4-128 

127)4-129 

129%-131 

127  -127 

128  -128 

126  -126 

125%  127 

126  -127% 

12854  12854 

Chic.  A  Pnc.  Div . 6 

120  -121 

121  -124)4 

121)4-122)» 

121%-123% 

119  -119 

Chic,  dc  l*ac.  VV.Div..5 

103  -1(3% 

10354-106)4 

10454-10754 

105)4-107 

105)4-110 

10954-111 

107)4-10854 

107  -108% 

106%-108 

i07%-io:% 

101)4-108% 

108  -109)4 

mineral  Point . 5 

102  -103)4 

104  -105 

106  -107 

....  -  ... 

106)4-108)4 

...  -  ... 

106)4-10654 

105  -107 

106)4-108 

IOO54-IO8 

....  -  .... 

Wis.A  Min.  Div . 5 

102  -103)4 

103)4-105)4 

104*^-106 

106  -106)4 

105%-109 

10854-109)4 

106)4-107%  10754-1''8 

106%-107%i 

106)4-107'.. 

107)4-107% 

107%-10754 

Terminal . 5 

101)4-102)4 

102K-1.05H 

10354-106)4 

10454-106)4 

104  -1C7)4 

107  -108)4 

105  -105)4  104)4-10554 

103  -105)4 

104)4-105'/( 

104%-107 

104%-105% 

Fargo  «&:  So.— As8U...6 

114)4-115 

- 

119  -119 

_ 

118%-118% 

_ 

C'hic.  tfc  Northwest.— 

Consol..  1915 . 7 

140  -142 

141  -142hj 

14296-143 

142  -143 

141)4-142 

142H-143)4 

-  .... 

142)4-142)4 

141  -342 

141  -142 

138%-140% 

139%-141 

i«oldy  coup . 7 

130  -13354 

133  -135 

135)4-136 

135  -136)4 

136  -140 

134  -135)4 

134  -135 

134  -130 

133  -135 

133  -134 

133%-135 

130)4-131)4 

Gold,  reg . 7 

133  -133 

133  -13394 

....  -  ... 

135  -135% 

137  -137 

134%-135 

133)4-133)4 

133  -183 

133  -134 

1.34  -134 

130%-131 

Sinkiuir  fund, coup. . .  .0 

117)4-1 17H 

118  -120 

120  -121 

118  -121 

118  -120 

no  -120 

119  -120 

120  -120 

120  -120 

115  -115% 

115  -116 

117  -117 

117  -117 

_ 

_ 

_ 

118  -118 

Sinking  fund)  coup  .  .5 

110  -112 

11054-112 

111)4-112 

108  -108% 

108)4-110 

109)4-111 

111  -112 

108  -112 

108  -109% 

lf8  -109 

108  -108% 

108%-no 

Registered . 5 

- 

111)4-111)4 

_ 

107%- 1 08 

.. 

107  -107 

_ 

Debenture . 5 

105  -107 

106)4-108 

108  -1099(; 

108)4-100 

105)4-10754 

108  -100)4  10954-110)4 

108)4-110)4 

108)4-110 

10854-110)4 

107%-108 

107  -108% 

_ 

107  -107 

_ 

lOft  106 

_ 

*25  yrs,  deben.,  1909-5 

104)4-106)4 

10654-107)4 

107)4-108)4 

107)4-109 

106  -106% 

10654-10854  108)4-109 

107)4-108 

107)4-108 

107)4-168)4 

ir6%-lOT54 

107%-lOK 

Exten.  bonds,  19'j6..4 

_ 

- 

_ 

. 

_ 

101%-101’% 

101%-101’% 

£scan.(&:  Li.Sup.— lst-0 

115  -n5j^ 

_ 

134  -134 

IJU  -1.9.5 

1 95%-l  .97 

Chic.dk  Mil.— Ist . 7 

125  -126]^ 

126)4-126% 

133  -133 

127  -127 

. 

1 9.^  1 9!.5 

194  191 

Winona  A  8t.P.— lst.7 

103  -10394 

104  -104 

104  -10454 

10454-10454 

104)4-104)4 

-  .... 

101)4-101)4 

101  -101% 

101%-101% 

102%- 102% 

iid . . 7 

126H-126J^ 

130  -130 

_ 

1 9.9.  1 9.5 

139  199 

- 

.. 

129  -129 

Mil.  tfc  IVlad.— Ist —  6 

116)4-117)4 

. 

Ottum.  C.  F.  Sc,  St.  P-5 

106  -107)4 

109  -109 

107)4-108 

108  -108)4 

110  -110)4 

109  -109 

111  -111 

107)4-108 

109  -109 

109  -109 

109  -no 

Northern  Ills.— 1st. .5 

10854-10844 

108)4-108)4 

106  -108)1  1084^-109 

108%-108% 

nnu-iiouno  -no 

_ 

107  -107 

Chic. R. I. A  Pac.— Cp...  6 

128)4-130)4 

131)4-13214 

132  -133 

132)4-133 

134  -130 

13254-137 

133  -135 

136  -136 

- 

137)4-140 

138  -139% 

138  -138 

130  -1319^ 

131  -132 

1.9.5  -19.5 

135  -137 

Exten.  Sc  Col . 5 

109-110M 

11194-112 

112  -112)4  111)4-112 

11154-113 

112)4-112)4  110)4-112)4 

110)4-11054 

110  -111 

no  -in 

111  -11154 

111  -112 

Keok’kt&DcsM .— lst.5 

Ill  -111 

110  -11054 

113  -113 

108)4-109)4 

108%-109)4 

110  -no 

...  -  .... 

110  -110 

no  -no 

109  -no 

109  -109 

108  -109% 

Chic.  Sc  St.  1j.— 1st . 6 

108  -108 

.. 

_ 

_ 

102  -102 

_ 

101  -101 

Chic.St.li.APitts— l8t.5 

92  -  95 

95)4-  96)4 

94)4-100 

99  -100 

99%-100 

95  -  96 

96%-  97 

Chic.  St.P.  Miu.AOin.— 

Consol.,  1930 . 6 

118^-122 

120  -122 

1201^-122 

'120)4-123 

123  -126 

122  -124 

123  -124 

120  -124% 

123  -126)4 

12354-126 

1?4  -125% 

121  -122% 

Chic.St.P.i&:  >1.— Ist.  .6 

125  -126 

12894-12894 

129H-130 

129%-130 

127)4-127)4 

12754-12754  127)4-127)4 

128)4-129 

129  -129 

128  -12i'% 

126  -1?6 

126  -126 

St.  P.  &  S.  City— Ist.  .6 

125  -12654  127  -129 

128  -130 

125)4-126 

125)4-12654 

126  -129 

125  -128% 

127)4-128)4 

128  -128 

125  -127 

12554-126% 

...  -  _ 

Northern  M  is.— 1  st.  .6 

126  -128 

.... 

1 

_ 

1 519  -1 32 

_ 

Chic.  A  W.I.-l8t,8.1.. .  .6 

_ 

Ill3%-113% 

112%-!  12% 

113  -116 

115  -115 

Gen.  morr . 6 

....  -  .... 

UO  -llOJ^ 

112  -112 

110  -110 

111  -111)4 

- 

no%-no% 

113  -113 

...  -  _ 

109  -109 

109  -109 

Ciu.  Il.dL;  D.)  con.  s.f..7 

. 

120  -120 

_ 

Cin.  W.dt  B.— Ist  gn.  .4!-^ 

_ 

104)4-10654 

106I^6-10694 

ioe%-io6%: 

103V6-103% 

104%-104% 

ia5%-105% 

_ 

_ 

Ci  n  .&  8  .-Gu.C.CC.&I  7 

_ 

114  -1169^ 

116  -116^ 

114%-ll7 

117  -117 

119  -119 

Guar.  Lake  Shore _ 7 

119  -11954 

11754-118 

1 

120  -120 

121  -121 

Cl.  C.  C.«fc  I.-lst,  8.1d.7 

123  -126)4 

127  -127 

128  -128 

12s  -128 

123  -124 

125  -125 

125  -125 

.. 

126  -126 

123  -124 

- 

Consol . 7 

\23H-^25}4 

....  -  .... 

127)4-128 

127  -127 

..  .  -  .... 

125)4-127 

....  -  .... 

128  -131 

134  -134 

.  ..  -  .... 

133%-133% 

130%-130% 

Consol .  S.  F  . 7 

124  -121 

128  128 

126  -126 

125%-125% 

124  -124 

General  cons . 6 

101)4-105 

102  -105 

100  -104% 

100)4-10254 

101  -104 

103)4-109 

104)4-106)4 

104)4-107% 

104)4-107)4 

106)4-108 

108  -109% 

i09%-no% 

Col.  Coal  Sc  I.—  lst)Coii.6 

92  -  93)4 

91  -  95 

94  -  98H 

92-95 

90  -  96 

95  -  99)4 

98  -100-% 

95  -  98)4 

06  -  9754 

95)4-  98 

98  -101% 

97%-101 

Col.H. Val.dk  T.-lst. .  .5 

85  -  86)4 

86-94 

a3  -  92 

86)4-  89)4 

83-89 

88-90 

87  -  88)4 

85  -  88)4 

84)4-  85)t 

82  -  87)4 

86  -  8954 

81  -  8754 

Gen.  gold,  1904  . 6 

_ 

_ 

_ 

_ 

95  -  95 

»4%-  97% 

S8%-  92 

Dcl.dkHud.C.-l8t,’91.7 

113)4-115 

113)4-115 

114  -115 

114  -114% 

115)4  115)4 

113)4-113)4 

112)4-11254 

110)4-111% 

110)4-112)4 

112)4-11354 

no  -113 

1st  exten.,  ’91 . 7 

. 

114  -114)4 

_ 

ii5J^-nftu 

_ 

n2%-n2% 

113  -113 

Coupon,  1894 . 7 

118  -119)4 

120  -191 

120  -120)4 

119  -11954 

119  -110)4 

120  -120 

120  -120 

-  _ 

11954-11954 

115)4-11554 

n5%-n6% 

116%  119 

Keg.,  1894 . 7 

118  -118)4 

119  -119 

-  -  ... 

■19  -119 

119)4-120)4 

...  -  . 

...  -  .... 

-  - 

...  -  — 

f  Coupon  off,  t 


kAiLROAb  boNM. 


1SS6 — Continued. 


BONDS 


Del. <feH.  Canal— 

Penna.  Div.— Coup — 7 

Registered . 7 

Alb.  &  Susq.— 1st  in.  .7 

Ist  con., guar . 7 

Ist  con.  guar . 6 

1st,  rono  guar.,  rcg.6 
Reus.  «&:  Sar.— 1st  — 7 
Del. Lack. A:  West.— 

Convertible . 7 

Mort.,  1907  7 

Syr.B’n  »fcN.V.,  1st.. 7 
Morris  ifc  Essex— 1st. 7 

!Jd  mort . 7 

78,  1S71 . 7 

Consol.,  guar . 7 

N.Y.  L.  &  VV.-lst  ..  C 

Construction . 5 

Denver  ifc  Rio  G.— lst.7 

Consolidated .  7 

,  Trust  Co.  receipts — 

New  consol . 4 

Deuv.&R.G.W.-lst..6 

Assented,  Ist . 0 

Denv,  So.  P.  &;  P.— lst.7 
Des  M.  &  Ft.  D.— Ist.  O 
Det.  M.  &  Marq.— 1st.  .6 
Landgrants,  1911. 3H 

Income,  19’il . 7 

Det.  B.  C.  JkAlp.-lst.  .6 
E.  Teun.  V.<fc  G.-lst.  .7 

Consol . 5 

Trust  receipts . 3 

Consol. . ex-con  p.9tol2 
Cons.,  cx  cp.,Tr.  rec 

Divisional .  5 

Income . 6 

Eng.  trust  receipts 
E.  T.  V.  &  Oa.  Ry,  con  5 
East  &  \V.  Ala.— 1st.. 6 
Eliz.  Lex.  &:  Big.  S —  fi 
Erie— Ist,  Extended — 7 

2d,  Ext . 5 

3d  Ext . 414 

4tli,  Ext . 5 

5tli,  1SS8 . 7 

Ist,  colisol.,  gold . 7 

1st  consol,  fd.  coup.  ..7 
Reorgan’ou  1st  lien. .6 

Long  Dock . 7 

Cons,  gold . 

Bull.  N.  V.  &E.— l8t.7 
N.Y.  L.  E.&  \V.- 

New,  2d  consol . 6 

Ex.  June,  ’86,  cp.6 

Col.  trust,  1922 . 6 

Fund,  coup.,  1969  5 
Income . 6 


Flint  (fc  P.  M.— Mor 
Ft.W.&Deuv.C.-l 

Gal.H.&  H.  ot  ’82 . 3 

Gal.H.ifcSauA.-l 


Western  Div— Ist. 
2d . 


Gull  Col.  dtS.  F. 


Hen.  Bridge  (Jo,— 1st. 
Hous.  E.  W.  T.— Isi 
HoH&.(fcT.C.— l8t,M.L.7 


W.  &  N.  Div. 


Middle  Div.,  1921. ..5 
C.St.L.&N.O.— l8t,c,7 


Dub.  S.  C.,  2d  div  ..  .7 
Cedar F.ifcM  .,  Ist . .  .7 


Ind.  Dec.  tfc  Sp’gfield.— 
lst,ex  landed  coup. .7 

2d  income . . 

2d  income  Trust  rcpts 
Intern.  <fc  Gt.  No.— Ist. C 


delTersou — Ist .  7 


JANDARV 

Febr’ry. 

MARCH. 

April. 

MAT. 

JUNE. 

JULY. 

AUGUST. 

1 

Sept’beu. 

October. 

Low.  Tligb 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

136%-!  38% 

138%-139% 

136  -137% 

138%-139 

139  -140 

142  -142 

144  -14456 

140  -14046 

_ 

_ 

_ 

_ 

_ 

14046-14046 

141  -141 

107  1071-^ 

in7l4(-107i,f{ 

108  -108 

1081^-1081^ 

109  -109 

1064^-10646 

12854-130 

132  -133 

133%-1.35 

131  -13154 

13154-133% 

134  -134 

134  -134 

134  -134 

132  -132 

117%-119 

119  -122 

121%-123 

120  -121% 

120  -12054 

124  -124 

124  -124 

....  -  _ 

120  -12246 

11856-119% 

1  1«  -11« 

_  • 

119  -119 

.. 

-14i^ 

143  -143 

14144-14144 

144  -144 

144  -144 

116  -116 

11644-116W. 

114  -114 

115  -115 

115  -115 

13S  -138 

138  -139 

135^137 

136V4-1367/4 

137  -137 

140  -140 

1.33^-13.3;^ 

135  -137H 

133  -13:4 

13444-13444 

_ 

141%-142% 

143  -146 

145%-145% 

145  -145% 

142  -142)6 

...  -  _ 

142  -143 

143  -144% 

143J4-145 

144  -145 

114  -117 

114  -115 

m  -114% 

114  -114% 

n4%-n4% 

114  -115 

116  -117 

113  -11356 

11246-113 

n2%-n3% 

1 

128Vf-1.30 

131  -133 

128  -12944 

12834-129 

181  -131 

18146-13146 

_ 

125  -1264s 

130  -132 

131%-134 

134  -135 

134%-135% 

130  -137 

133%- 135% 

135  -137% 

133  -13756 

134%-136 

136  -138 

125  -131 

129%-130% 

130%-132% 

131  -131 

130  -131% 

131%-1C3 

130  -13144 

I31%-131% 

128  -129% 

12856-130 

106;4-109 

107  -!08% 

10754-U0 

10854-110 

no  -no 

11214-113 

112  -112% 

109  -11044 

108%-109 

118  -109 

114%-116 

11554-120 

H7V^-i2t 

119  -122% 

118  -119K- 

11944-121 

120  -123% 

n8%-122% 

12056-121% 

123  -124 

RS'-,-  ftSVf 

68  -  88 

95  -  973^ 

97  -  98 

96  -  96 

_ 

.. 

_ 

87%-  92% 

89  -  93K 

_ 

9254-  99% 
_ 

98  -100% 

96%-100% 

100%-109 

108  -112% 

107  -11144 

108  -113 

109%-n3 

72%-  78% 

73  -  76 

7454-  8354 

75  -  78% 

73  -  70 

75  -  79 

78%-  8556 

77%-  S5 

80  -  8256 

76  -  8246 

....  -  .... 

75  -  75 

74  -  81 

76  -  77% 

72  -  72 

74%-  77 

75%-  83% 

77  -  82% 

78  -  79% 

74  -  78 

bO  -  81 

82  -  85% 

88-89 

76  -  89 

72  -  80% 

80  -  82% 

8i%-  81% 

80  -  81 

75  -  82% 

83%-  85 

_ 

_ 

_ 

_ 

85  -  8746 

_ 

- 

55  -  55 

55  -  60 

65  -  65 

60  -  60 

70  -  72% 

77%-  77% 

71  -  75 

75  -  84 

^2  -  05 

....  - 

20  -  20 

20  -  20 

....  -  .... 

....  -  .... 

25  -  25 

36  -  40 

38  -  38% 

39  -  44 

40  -  49 

_ 

_ 

_ 

_ 

12  -  20 

22  -  35 

30  -  424^^^ 

_ 

10644^  1064^ 

10644-10646 

105%- 106 

118%- 118% 

120  -12254 

1223^-124 

12144-1213^ 

122  -124 

122%-120 

122  -122 

122  -122 

....  -  .... 

123  -123 

68M-  '^7 

76^-  SO-’lf 

79Ui~  827^ 

60  -  80% 

8044-  8044 

_ 

95  -  95% 

101  -101 

78K-  793^ 

7854-  83 

76%-  83 

80%-  8754 

87%-  96 

94%-  9756 

9756-101)4 

99  -103% 

6154-  69% 

6854-  73 

72  -  75 

..  -  ... 

74  -  74 

80  -  80 

...  -  .... 

91  -  91 

....  -  .... 

....  -  .... 

70%-  71% 

70%-  70% 

72%-  73 

73%-  79 

79%-  8656 

86%-  86% 

89%-  92 

91  -  91 

! 

_ 

105  -107 

108  -108 

... 

193^-  2216 

175<r  20U 

18%-  2234 

17%-  2044 

_ 

_ 

_ 

19%-  20% 

17%-  20% 

204^-  25 

9356-  9n5C 

2444-  28 

25%-  2946 

944i-  97 

95  -  97% 

9946-100 

99  -102% 

102  -106% 

1003^-103 

10144-104 

10256-104% 

I03%-109 

103  -109 

108%-110 

10046-109 

108  -109 

125“ -127 

125  -127% 

12654-137% 

12754-127% 

125  -125 

12456-125% 

125%-123k 

126)6-120% 

125  -125 

....  -  .... 

_ 

116  -116 

116  -116 

11744-11744 

11.344-114 

113  -113 

1 15%-1 1646 

115  -115 

_ 

108  -108 

...  -  _ 

1093^-110 

111  -112 

111  -112 

112  -112 

no  -112% 

109%-no 

1123^-115 

119  -119 

117  -117 

112%- 112% 

113  -113 

« 

116  -116 

ii3%-n4 

103W-108U 

10844-109 

105  -10546 

105  -1C6 

129  -131 

181  -137 

133  -135% 

132  -133% 

133  -134% 

133%-135% 

136  -139% 

138  -138% 

134  -135 

133  -133% 

130  133 

1.30V<; 

1.3044-130V<J 

129  -131 

_ 

.. 

IO8W-IIO44 

1104^  119 

118  -118 

_  _  , .  . 

114  -114 

118  -120 

119  -119 

115  -1164* 

115)6-116% 

n6%-n656 

n4%-n7 

115  -115% 

.  ..  -  .... 

....  -  ...  . 

n4%ii4% 

115%-!  1554 

n5%-n556 

no  -124 

123)6-124 

123%-123% 

118  -113 

1331^-134 

134%-134% 

135  -135 

130  -136 

137  -137 

....  -  .. 

134  -138 

137  -137 

-  -  - 

140  -140 

OR 

QR7.g  lO.*! 

96%  10544 

10544-1094^ 

n  .5  11.®; 

11646-1164< 

76%-  82% 

79  -  8854 

85  -  92 

83%-  00% 

8256-  92 

9156-  95% 

94%-  9956 

9756-102% 

9956-103% 

98%-102 

....  ~  _ 

102  -104M 

103  -103 

105  -105 

104%-104% 

_  -  _ 

10644-108 

107%-107% 

107%-107)(. 

_  - 

....  -  .... 

77%-  9554 

86%-  96% 

88  -  91% 

87  -  93 

£9  -  93% 

91  )s-  9456 

91%-  9456 

9356-  96)4 

94  -  95 

50  -  50 

_ 

_ 

_ 

68  -  68 

08  68 

_ 

70  -  75 

_ 

112  -112% 

112  -113 

100  -100 

109  -109 

111%-113 

113  -11454 

114^-116 

11544-117 

11544-117 

116%-120% 

117  -117% 

117  -11756 

116  -11646. 

no  -116% 

1C3  -105 

.. 

1084((  lOR-lf 

108  -109 

109  -109 

109%-109% 

_ 

116  -116 

....  - 

_ 

122%-122% 

120  -120 

n9%-n9% 

81  -  89 

87%-  90% 

88  -  92% 

87  90 

83%-  90 

83%-  86 

83  -  87 

83%-  86% 

83%-  8556 

83  -  90 

....  -  .... 

71  -  71 

....  -  ... 

....  -  .... 

....  - _ 

72%-  74 

_  -  .... 

75  -  77 

78  -  78 

77%-  79 

■^14  -114 

111  -112?^ 

....  -  _ 

115  -115 

115  -115 

116  -116 

_  -  _ 

111  -111 

107  -no 

169%-109% 

108  -108% 

108%-113 

115  -119% 

113  -119 

118  -118 

116  • 116 

n5%-n5% 

114  -114 

114  -115 

....  -  .. 

92  -  93% 

02%-  97 

96^-lOOH 

99%-101% 

97%-  98% 

98  -  9856 

9756  -  99 

98%-100% 

100%-102% 

102  -103 

80  -  81 

8156-  83 

85  -  87% 

87%-  88 

S7J4-  90 

90  -  91% 

89  -  9056 

9056-  90% 

92%-  93% 

93)6-  93)6 

80  -  801^; 

90 

90  101% 

100  -105 

104  100 

_ 

_ 

25  -  20 

24%-  32 

32  -  4254 

38  -  42 

37%-  40 

S6%-  3956 

3756-  89% 

39  -  41% 

.S9  -  4056 

38-18 

116J^-119 

118%-124 

123K-127 

124)6-125 

122  -128 

127)b-128% 

12356-124% 

120  -124% 

123  -124 

12354-124% 

8054-  8954 

89%-  97% 

965^-106 

103  -104% 

99%-105 

104  -105% 

102%-!  05 

99%-103% 

103% -106% 

102%-104 

n9%-i2i 

121  -123% 

n9%-12054 

120  -121% 

I21%-1£156 

12256-123% 

123%-124% 

122  -123% 

120  -125 

121  -123 

no  -111 

no%-iii% 

109^-109)^ 

108%-10854 

109  -109% 

_  -  _ 

112  -112 

-  -  _ 

_ 

89  -  8944 

_ 

89  -  89 

88  -  8844 

_ 

85  -  85 

*102  -104^ 

*02%-105% 

*103%  105 

•104  -105% 

*04%-n356 

*110  -11344 

*112%-13% 

•no%-i4% 

•110%-11% 

*109  -111% 

’'98  -101 

•9S%-100% 

*97%-  99% 

•97  -  97)4 

•95%-104% 

•107  -107% 

•104  -108% 

*102  -104 

*104-105 

•100  -104% 

*100  -101 

*100  -lOOJjj 

*100  -100% 

_ 

_ 

*105  -105 

*105  -105 

•102  -102 

83  -  9054 

86  -  88 

87  -  89% 

77  -  80 

76  -  93 

S8  -  94% 

89%-  92 

94  -  94% 

....  -  ... 

82  -  86 

55  -  C8% 

55%-  58 

50-59 

61  -  5654 

50  -  70 

64  -  69 

66  -  71 

05  -  70% 

64  -  65 

64-64 

_ 

_ 

102  -102% 

10046-10146 

10046-100% 

100%-101 

101  -101 

..  -  .... 

108%-109% 

108  -108% 

108  -109 

109  -no  ’ 

108  -108 

10646-108 

10746-110 

119  -119 

12044-1201^ 

120  -121 

11944-11944 

_ 

- 

10914-1 OOU 

1091^-109Li 

122  -122 

122  -122 

112  -113 

n4%-ii5% 

116  -117 

116  -117 

116%-117 

117  -119 

119  -119 

120  -120% 

116  -117 

11654-117% 

_ 

_ 

11844-119 

_ 

.. 

_ 

113  -113 

115  -116 

lift  -190 

120  -190 

11246-11246 

• 

120  -120 

120%-120% 

_  -  . 

116  -116 

....  -  .... 

....  -  .... 

95  -100 

97  -101 

10094-1023^ 

100  -103 

100  -10444 

101%-104 

89%-10156 

98  —  994i 

97%-  98 

90  -  97 

00 

84  -  86% 

86-90 

85-88 

85-85 

84-85 

66%-  83 

75  -  77 

70%-  75 

72  -  79 

98  -100 

100  -103% 

101  -10534 

102  -104 

102%-104% 

I00%-103 

89  -  97% 

92  -  95 

90  -  92 

90%-  93% 

35  -  41% 

3754-  41% 

33  -  4154 

33  -  3744 

31  -  35 

80  -  37% 

2156-  31% 

27  -  31% 

26-33 

264^-  S3 

99  -101 

98%-103 

103  -107% 

104  -10744 

105%-107 

106  -107 

106  -107 

107  -107 

105%-108 

108  -108 

_ 

22  -  22 

_ 

82  -  32 

34  -  39 

. 

_  -  .... 

20  -  26)4 

27  -  .30 

28  -  3454 

28  -  30 

28%-  34 

S3  -  33% 

3356-  3356 

14  -  3846 

37  -  41 

114  -115% 

117  -118% 

117  -118% 

n7%-118 

114  -115% 

n6%-118% 

...  -  ... 

118  -118 

118  -118 

116  -119 

84%-  88 

88-96 

84-92 

88-89 

86%-  8856 

85  -  92 

89%-  92% 

9056-  92% 

88  -  89% 

88)6-  94 

fiA  -  RA 

ft7 

_ 

_ 

_ 

106  -107 

10244-10244 

.. 

103  -103 

103)6-103% 

t  68  -  70 

59)4-  66 

67  -  71 

67  -  70 

67  -  70 

69  -  70 

67-68 

67  -  70 

67  -  69 

68-08 

N'ov’BEn. 

Low.High 


Dec’bkr. 
Low.  II  Ig 

140M-141 


133  -133 
119!.^-120)^ 

118^-119^ 


116  -118 
13e?<;-137 


141H-14210 
11214-113!.^ 
125  -120)^ 
1.37  -138 
1.30  -130 
108  -108% 
118  -120 


112%-115 
7954-  81% 
77  -  82 
7354-  78% 
81  %-  84% 


95  -100 
40%-  50 
43%-  43% 


97  -  9954 


10854-109 
122  -122 
114  -114 
109%-109% 
113  -115 
100  -100 
13354-134 


116  -117% 

117  -11714 
140  -140 


101%-104% 

94  -  95% 
75  -  76 


117  -11854 
11254-11254 
119  -119% 
90  -  95% 


1005^101 
93%-  94 


3654-  39 
124  -125 
102%-103% 
121%-122% 
108%-109% 

•110%-1154 
•101%-105 
»104  -104 
87%-  90 
63  -  68 
9954-  9954 
109  -no 
117%-117% 


116  -11754 


133  -133 
119%-120 


13754- 
131%- 
140%- 
112%- 
127  - 
ia3%- 
12854- 
108  - 
118%- 


13754 

131% 

142 

113 

128 

135 

130 

no 

11954 


75%- 
75  - 
74  - 
83%- 


81% 

80 

76% 

84 


48%-  56 


105 

123 


-105 

-124 


97  -  9954 
100J4-10054 
10754-108 
121  -122% 

no  -no 

114  -114 
103  -103 
133  -135 


n2%-n4% 
116  -117% 
136  -136% 


95  -102% 
107%-108 
90  -  93% 
70  -  70 


118  -118% 

120  -12054 
85%-  91% 


100%-106% 


99%- 
91  - 
*87%- 
3654- 
124  - 
101  - 
120  - 
10854- 
65  - 
•no  - 

*104  - 
89 

0754- 

109  - 
118%- 


100% 

94 
92 
41 

125 

103 

121% 

108% 

65 

114 

109 

95 
73% 

110 
11854 


115  -113 


106  -111 
no%-n8  n9%-i20 


93%-  97 
79%-  80% 
91%-  95% 
29  -  3154 

106  -106 


37  -  3854 
114%  110% 
92%-  95 


91  -  94% 
78  -  82% 
90-94 
28  -  3354 

106  -106 


37  -  40 

no  -116% 

90  -  95 


104  -104  104  -104 

67  %  65  -  67% 


Coupon  oN- 


uaiLHoad  Bonds. 


18§6— Continued. 


BONDS. 


January 


I.ow.High 


Knox.&0.-l8t,19a5.G 
l.nke  Eric  &  W.— Ist.  G 

lucoinc .  ? 

Sandusky  Div . C 

Sandusky  Div.— Inc... 
I.af.  Bl.  &  M.-lst ....« 
lucoiiio —  .  ? 

Lake  Shore  &■  M.  So.— 

Cl.  Pains.  &  Ash . 5 

Bull.  A;  Erie— New — 7 
Kal.&  VV.  P.-lst....? 
I..  Shore— Dividend. .? 


1st  con.,  coup . 

.7 

127  -130)6 

1st  coil.,  res: . 

.7 

127)6-130 

'.Jd  con.,  coup . 

.7 

11934-123 

119)6-122)6 

IVlahouius:  Coal  HR* 

.5 

103  -104 

out;  Islaiiid -1st . 

.7 

124  -124 

1st,  consol . 

108  -112>s 

joiiisv.oc  Consol. 

.7 

124>6-124)6 

Cecilian  Branch  — 

.7 

109  -109 

N.  0.  &  mob-lst... 

G 

100  -1035ii 

'»d . 

83  -  90 

E.  II.  &  Nash. -1st. 

■G 

115  -115 

Geu’l  mort . 

G 

100M-105H 

Pensacola  Div . 

G 

....  -  .... 

.St.  l.onis  Div.— Ist.  .G 
St.  I.oiiis  Div.— 2d.  ..3 

Nash.  &  Decatur . 7 

So.  &  No.  Ala.  S.  F..G 

Trust  bonds . G 

Ten-Forty,  1921 . G 

Peusac.  tfc  Atl.— lst..6 
[.on.  N .  Alb.  t&:  C.— Ist.G 


86)6- 

92  - 

95^ 

28  - 

32^ 

85  - 

90 

27  - 

29^ 

91  - 

99 

31  - 

42 

116  - 

110 

Febr’by. 


r  March.  April. 


May. 


June. 


July. 


Low. High  L..w.Hlgh  Low. High  Low. High  Low. High  Low.High 


August. 


Low.High 


89 


f9  ■ 

94^ 

24  -  2’ 
80  -  88 


975^1 


99M-107 
40  -  47k;. 

118  -119 
129  -129 


-  95 

-  94 

-  25kS 


94J<-  965^ 
93  -  98H 
24M-  241i 


100 

39 


-105 
-  41 


124H-124M 
1295ii-131 
129H-I30 
122}^  123 
1221^-123 
103!^-1045^ 
127H-128 
114  -114 
-125 
-110 
-104^ 
-  90)« 
-116 
104K-106H 
971*-  971^ 
108  -108 


124 

109 

102 

88 

115 


122  -128 


l2S3i-128?4 
108  -108 
125H-128 
13C>^1315<i 

130kj-131M 

1221^-124)^ 

123  -124 
1045^-105 
130  -130 
114  -114k! 

124  -125 

103  -105 
92  -  95k; 
115^-110 
1064i-108H 


122  -122'. 


56  -  56 


98  -lOOK 
86  -  87H 
86  -  89 
lOOki-106 


VOH-WiH  101H-104 
87  -  89  I  89  -  93 
84^-  89  i  89  -  90 
108  -103  106H-110 


9Hi 

80 


91H-  82« 
80  -  80 


115  -117M 
103ki-109Vi 
47  -  51H 

128-3^-131 
107  -111 
IO7H-10914 
107  -107 
100  -103 
112^-1143^ 
88  -  9114 
10634-111 


116,^-118 

109  -110)4 
43)4-  49 

1.30)g-13] 

110  -lllX 
108  -110 
108  -110 
103  -10634 
114)^-117 

91)4-  84 
119)4-115 


Con.,  gold,  lOlG . G 

Eoutsv.  N.O  .& T.— lst.3  01)^- 
.Uaa.II.Itnp.  Co  — Liin.7  80 
!>Ieni.&:  Chas.— Gold. . .G 
metropolitan  EL— 1st.. G 

'2d,  18i)9  . . 6 

mex.  Cent.— Is!,  ex  cp.7 

New  assented . 4 

mich.  Cent- lst,consol.7 

1st,  consol  . 3 

Coupon,  1931 . 

Registered,  1931 . 5 

Slid,  ot  N.J.— 1st . G 

mil.  L.  Sh,  &  W.-lst.  G 

Income . G 

yllicbigau  Div . G 

Ashland  Div.,  1st  —  G 
mil. &No.-l8l,  1910  G  -.  -  ....102)^-105 

1st,  on  exten.,  1913.  C  100  -101  101  -lOlJi 

miuncnp.&  St. L.— Ist.  7 

Iowa  Extension . 7 

'2d,  1891  7 

PacilicE.xt . C . .  "H® 

Imp.  &  equip.,  1 9'2'2  G  95  -  9534  00  "100 
minn.&No.VV.-lst,g..3  ....  -  ....  0934-1003^ 
mo.K.&T.-Gen.  con..G  88  -  92)^  9154-00 

Gen.  consol . 5  75  -  7954  785^-83 

Consol . 7  115)6-118  113)6-1155i 

'2d  income . G 

Han.  ifc  C.  mo.-l8t..7  110  -110  112  -114)s 

mohilo  &  Ohio-New  ..G  111)6-112)6  113)4-116 

1st,  exten.,  1927 . G  101  -101%  101)4-103 

1st prcl. debenture  ...7 
'2d  prel.  debenture — 7 
3d  pref.  debenture — 7 
4th  pref.  debenture.. 7 
St.  Eouis  it  C.,  guar. 4 
morgan’s  E.  iSc  T.-lst.C  104)4-107)4  107  -109 

1st,  1918 . 7 

mutual  Union  T — S.F.G  79)4-  04  8354-  00 

Nashv.C.&St.L.-lst.  7  123  -124  12434-127 

2d,  1901 . G 

New  J.  Sduth.— Guar..G 
N.O. Pacific— 1st,  ex  cp.G 

Trust  receipts . G 

N.Y.  Central- Ext.. 

1887 . G 

N.Y.  C.<fc  II.-l8t,cp.  .7 

lst,reg . 7  134)4-136 

Debenture  . 5il09)6-110 

Registered . 5| 

Can.  So.— 1st,  gnar — .5 i  103)4-105)6 

'2d  mort . s]  84  -  8736 

Harlem— Ist,  coup — 7  437)6-139 

Ist,  reg . 7  137  -139 

N.Y.Chic.&St.L.-lst  .G  04)4-  99 
1st  trust  receipts — G  04  -99 

2d,  1923 . G 

N.Y. City  ife  No.— Gen’I.G 
Trust  Co.  receipts — G 

N.  Y.  Elevated— Ist . 7 

N.Y.dt  N.Eng.-lst . 7 

1st,  1905 .  G 

N.Y.N.H.&II.-l8t,rg.4 
N.Y.On.&W.-lst,  g.  G]....  -  . 

N.  Y.  Susq.&W.— 1st.  ..G  "76)6-  82 

Debenture,  1897 . G  *52  -  5956 

N.V.ife Tex.  Eand— Scrip  —  -  ... 
N.Y.WooddkR.-‘2dinc.  2634-  30 


100 

-101 

121 

-125 

.... 

95 

-  9534 

88 

-  92J^ 

75 

-  7054 

115)6-118 

no 

-no 

111)6-112)6 

101 

-101% 

62 

-  65)6 

38 

-  41)6 

33 

-  35 

30 

-  31 

104)4-107)4 

120 

-120 

79)4-  84 

123 

-124 

51 

-  62)6 

1 10534-106 

104 

-104)6 

134 

-136  )s 

117)6-118 
ll’.56-113 
39-49 
38)4-  41 
31  -132 


110 

108 

109 

106 

:i8 


-  65). 

-  40 

-  34 


91  -  97)4 
60)6-  64)6 


101 

38 


-102 
-  40 


100  -101 


116)6-116)6 
■  24)6-124)6 


122  -122 

127)6-128 
123  -121% 
12356-124)6 
10434-105 


112  -11234 
121  -121)6 
108  -110 
102)4-10434 
91  -  04). 
116  -116)6 
105)6-107)6 


95)6-103 
93,14-  15 
23)4-  23)4 


101)6-105)6  101  -103 


-  96 

-  26)6 


100 

40 


-100 
-  40 


117  -117 


123  -123 
13056-13234  132)4-134)6 
12934-12934  130  -132)6 

124  -127  123  -125 

122)6-125 
104  -104)6,10334-104)6 


95  -  96 
22)6-  23 


100 

95 

20 


-103 
-  96)6 
■  26)6 


99)6-100)6  100 
43 


118  -118 


-103 
-  46 


Sept’ber.  October. 


Low.High 


102  -102)6 
96)6-105 
22)6-  34)6 


102)4-102)4 

10434-10434 

SO  -  30 


124)6-124)6 
130  -131 
129  -131 
124)6-123 


111)4-11234  112  -113 
L17  -12O)4|i1034-12O34 
107)6-107)6  113  -113 
99  -102 
89  -  91 


103)6-107 


100  -104)6 
88  -  00)4 
112  -114)6 
102)6-105)6 


51  -  51 


110  -110 


121  -122 


101 

90 

88 

109 


-10234 

-  91 

-  90 
-112 


too  -102)4 
84)6  -  84)6 

108  -11034 


90)4-  9056 


117)6-118 

112)6-113)4 


-111)6 

-108 

-110 

-109 

-118 


94)6-  97 
116  -118 


39)6-  39H 
132  -133 
110)6-110)6 
108)6-109)6 

105  -106 
117  -120 
07  -103H; 


104  -105)6 
10136-10334 

124  -125 


08)6-100 
100  -101)4 
8934-  95)6 
75)4-  82 

113  -115 
78  -  78 

114  -114 
113  -115)6 
103  -104)6 

60)6-  64 
37-38 


90)6-  20% 


104)6-105 
lO336-103)a 
135  -136 
123  -125 


93)6-  99 

91  -  94)4 
75)4-  80)6 
114)6-115 


12)6-114 
M)3  -10334 
55  -  55 


108)6-111 
120  -12')6 
83)6-  9056 
127  -128)6 


11134-112)4 
118  -120 
-  88 
-129 


97)6-10134 
60  -  61% 


10634-107)4 
105  -105)6 
136  -137 
136  -136 
10934-111)6 


10736-108 
105  -105)6 
-137 
-137 

-10934 


136 

136 

108 


86 

129 


102  -103 
117)6-121)6 


109)6-11134 

39 

-  39 

130 

-130 

109 

-110 

109 

-no 

109 

-109 

104 

-107)6 

117 

-118)6 

100 

-106 

IIG 

-120)6 

105 

-106)6 

102)6-104 

135 

-135 

114  -115 
120  -122)6 

101)4-104 


86 

115 

104 


122)4-122)4 


98  -10236 
86  -  90 
82)6-  85 
110  -120 
96)6-100 

87)4-  87)4 
10236-105)6 
121  -123 
111)6-11234 


34  -  39)6 
129  -130 
110)6-110)6 
109  -110 


107 

118 


■107)6 

-121)6 


116  -119 
115  -110)6 
10234-10534 
101)6-102)4 


9634-  08 
102  -102 
8736-  94)6 
72)4-  80)6 
112)6-115)6 


113 

104 

53 

32 


-114 

-104)6 

-  57 

-  32 


111)6-111)6 


81 

127 


60  -  62 


10834-10834 
105)6-105)6 
137  -138 
137)6-137)6 
109)4-109)6 


107)6-108 

10534-10534 
138  -139 


105)6-108  105)6-108 

86)6-  93)6  84  -  91)4 
136)6-137)6  136  -137)6 
135)6-137  1 136  -137 
96  -  97)6  92  -  97)4 
95)6-  98  92)6-  98 


55  -  59)4 
54  -  58)6  58  -  58 
123)6-125  123)6-125 

125  -128 


112  -112  112  -112 


*78)6- 
•58  - 


85)6 

5934 


58) 6-  05)6 

59) 6-  67 
125  -126 
129  -130 


112 

103 


-112 
-104)4 
*8234-  88 
•60  -  64)6 
57  -  57)6 


10534-107 
85  -  88)6 
137  -137 
136)6-136)6 
92  -  93)6 
8734-  05 
70  -  70 
58  -  59.34 
58  -  61)6 
125)6-128)4 
127  -127J4 
117)6-117)6 
112  -112)6 
-106)6 

-  86)4 

-  63X 


-  83 
1127 


96)6-  98 
101  -103 
91)4-  96)6 
77)6-  82)6 
115)6-117 


129  -129)6 
129)6-131 
124  -124)6 
123  -124 
103)6-103)6 
122  -122 
114)4-115 
120  -122 


102  -105 
45)6-  50)4 


122)6-12534 


-  93 
-116 
-107 


55  -  57 


101)6-104)6 
9136-  93 
85-90 
115  -116 
98)6-  98)6 


102  -103 
117  -118 
lll)4-n-2)4 
40  -  40 
3536-  37)4 
129)6-131 


106)4-109)4 
11834-120 
105  -105 
117  -117)6 

105)6-103 
102  -103)6 


101  -102 


130  -1.30 

124  -12494 
124  -12434 
10334-104 


Low.High 


NOV’BER. 


Low.High 

101) 6-103)4 

102) 4-103 
35-40 


Low.  High 


102)6-104 
50  -  50 


121)6-121)6 


12136-12156 
129)4-131 
128  -129 
125  -125)6 


103 

50 


114 

124 


-108 
-  50 

-114)6 

-124 


Dec’ber. 


101)6-102)6 
105  -110 
i  -  3934 
)  -109 


106 

55 


114 

124 


-111 
-  70 


-114 

-124 


-130)6 

-128)6 


130 
127 
125)6-127 


123 

129 


104  -105 


103)4-10436,103  -105 


91)6-  94 


105  -107)6 


123)6-123)6 


103)6-105)6 
93  -  93)6 
88  -  89)6 
113)4-114 


105  -105 
119  -121 

112)6-114)6lll3)4-113)4  112  -114)4 

121  -121)6  118  -118  |i:8)6-118)6 

-  ...  Ill  -112 

105  -100  !  105)4-107! 
9334-  9334,  94  -  90 
113)6-115 
107  -109)6 


93)4-  93)4 


105)6-107 


102  -104 
95  -  05 
88)4-  80)6 
110  -111 
97-99 


109 

98 

113 


-10^ 

-102 

-113 


102  -105 
103)6-10536,105 
07  -  99)6 
89  -  95 
110  -111 
94)6-  95 


-123)4 
-130)4 
12^-129 
122)6-124 
122)6-123« 


115)4-115)4 

11834-120 

107  -10734 
96  -  97 
114  -114 
106)6-108)4 


90  -  90 
102)6-103)4 
116)6-113 
110  -112 
40)4-  40)4 
33  -  39)6 
130  -ISO34 


109  -10936 
118)6-11936 


117 

104 

103 

128 


-117 

-105)6 

-104 

-130 


86)6-  80)6  88  -  88 
102)6-10436  104  -10436 


-107  103)6-105)6 

9734-100  ....  -  .... 

93  -  10  92)6-  96 

llO)6-lll)6'l0»  -11116 
15  -100  I  95)6-  97)6 


116)6-118 

11036-112 


109)6-109)6 


108  -109)6 
117  -118 
104  -101% 


113)6-114 
104  -105 
102)6-103 

119  -119 
102  -102 


100  -103 
94)6-  97 
81  -  83)6 
115  -117 


90  -  90 
104  -105 
93  -  9036 
81)6-  84)4 
11234-11.3)6 


I 


93)6-  94 


04  97)6 

82  -  85 
112)6-11356 


117)4-118 

111)6-113 


104)4-100)4  105  -10534 
117)6-119)6!i18  -120 
10934-111  109)6-110)6 


46)6-  4656  47  -  52 
130)6-132  1 12636-129 
110)6-110)6...  -  .. 


104)6  105)6  106 


117  -118)6  114)4-116)6 
104)6-107  j  101)6-104 
....  -  ....  113  -115 
112)6-112)6....  -  ... 
102  -106  100  -106k, 

ICl  -104  104  -104 

132  -132)6  133  -135 
120)6-120)6  122  -122 


56-60 
52  -  57 
127)6-128)6 
109  -!09 
109  -110 

108)4-10934 

108341100)4-110 
♦14)6-118 
104  -107 
115  -116 


110  -110 


112 

105 

56 

34 


-114 
-106 
-  00)6 
-  30)6 


114 

127 


128 


-114 
-127 
-  82  k 
-129 


-  95)6! 

-  61)6 


98  -  98 
61)6-  64)4 


109  -110)4 


106  -107)6 
84)4-  88)6 
133)6-135 
134  -134)6 
8534-  9334 
84-94 


106  -106)6 
103)4-106 
139)6-140)6 
135  -135)6 
109  -110 

107)6-10834 
88  -  93 
13436-135 
135  -135)6 

-  98 

-  99 


59  -  59 
55)4-  61 
125  -128 


104 

•81 

•63 


1034-  21)6 


112)6-112)6 

105)6-107)4 

•79  -  8434 
•6O34-  6034 


19)6-  19?4 


114  -110 


60)4-  04)6 


115  -115 


60)6-  63)6 


I 


72)6-  74)6 
111)4-115 
127  -127 
-  83)4 
-130)6 


79 

128 


-  96 

-  7634 


73)4-  71 
115  -116 


80 

129 


-  83)6 
-130)6 


100  -107 


03 

93 


13534-130 
13534-137 
10934-112)4 
109)6-110)4 
106  -107)6 
91)6-  94)6 
134)6-135)4 
135  -13536 
97)6-  97)6 
96  -  99)4 


-  63)6 

-  64)6 


126)6-130 


I 


64)6-  65 
63  -  65 
125  -127 
129)6-120)6 


112  -112 
107  -109 
•84  -  86 
•62)6-  63 


90 

73 


-  0934 

-  80 
73)4-  70 

106)4-10634 


112 

116 


-112 

-no 


00  -  61)6 


73 

116 

127 

82 

129 


109  -109 
....  -  ....'  90  -  95 
....  -  ....104)6-105 
97  -101)6  10114-105)6 
8434-  03)6 1  9036-  93 
108  -11434  109)6-11054 
90  -  90  !....  -  .... 
112  -115 
111)6-114)6 
105)6-105)6 
58  -  63 
32  -  36  37  -  44)6 

31-31  30-35 

26-26 
7336-  74)6 


103  -10t)6 
103  -104 
131)6-131)6 


108  -100 
93-95 
104K-100 
97)6-10154 
85  -  87ki 
in  -111)6 


-116 
-127 
-  8536 
-130 


136)6137 
137  -137 
110)6-112 

104  -10714 
91)4-  95 
133)6-135 
132)6-135 


-  9934 

-  7636 

-  77 
-105)6 

102)6-102)6 
134  -136 


99 

73 

74 
105 


-  98)6 

-  9836 


60 

125 


-  63 
-127 


10734-108 
107)6-108 
10434-106)6 
90  -  94)6 
133)6-13454 
133  -13436 
95  -  95 
94)4-  97)6 


126  -12034 

85  -  88 
129  -130)6 


114  -115  109)6-112 

105)6-105)6  ....  -  .. 
63)6-  7434  61  -  69 


25  -  30 
70  -  70)4 


84)4-  85)6 
130)6-131 

no  -111)4 


80  -  81 
I  79-34-  85 


99  -  9934 
77)6-  78)6 
70  -  81 
105  -106)6  j  104  -107 
102)6-103)6  103)6-104 
134  -130  136)6-138 

133)6-133)6! 

109  -109)6 
10734-109 
10534-107 
03  -  9436 
133  -136 
132  -134)6 
9536-  97 
94'6-  9734 


8234-  86 


64)6-  fi9>« 
61  -  69)6 
125)6-127 
128  -128 


108 

*80 

•61 


-10834 

-  84 

-  61 


1073S-10836 


•83)6- 

•60)6- 


86)4 

65 


10434-105)6 
•84  -  85 


111)4-11136 
98  -  98 
84)6-  85)4 
78  -  8536 
105-34-106)6 
101  -104)6 
137)6-138)4 
137  -137 
108)6-109)4  108)6-109 
108)4-10834  j.... 
10034-107)4  100  -108 

0.334-  95  19^"  00 

132  -132  131  -131 

131)6-132  132  -132)4 


08  -  7316 
6736-  73)6 
12334-125)6 
130  -130 


104)6-105)6 
•82  -  83)6 
•60)4-  60). 


-  97 

-  98)6 


1 

0 

123 


-  71)6 

-  73)6 
-126 


95)6-100)6 
66-77 
64)6-  70 
64)4-  70 
120  -128)6 


10534-107)4 
•83  -  88)6 
•02  -  64 


105  -107)6 
•88)6-  94 
-  71)6 
50  -  50 
10  -  12 


Coupon  off. 


RAILROAD  RONDS. 


1§S6— Continued. 


BONDS. 


jANtTABY 


Low. High 


S2H-  S2^ 
99  -  99>a 
120M-120>^ 
Ix'O  -120H 
113H-i:3Vs 
92>^-  92}4 

975^-100 
34  -  41 
111  -112^ 


102  -103?ji 
90H-  95 
94  -  9? 

1121.^-114;^ 
107?i-112 
100  -loo;^ 

104%-105;^ 
109  -110 


Febb’ry. 


Low.High 


100  -101 
12H^-125 
121  -125 
121  -121 
91  -  91 
87;s-  89H 
99  -104;4 
38  -  40;^ 
112^-113 


103^-108 
94  -  9514 
95;^-  98;^ 

114  -116 
112  -112 
104  -104 
105;^-10654 
111  - 


-llOM 
10014-101^1102  -104 
100  -101  !  1014-103% 

114  -115%' 1154-117% 
1064-1064 


MARCH. 


Low.High 


Novl.tfe  West.— Gcu,  M.6  104  -104  105  -107% 

New  Rivei— 1st . 6  994-1064107  -107 

Iiiip.&ext.,  1934....6  ....  -  .  ..  00  -  90 

A<Ij.  inoi’t..  lOiJl . T 

Og.  ifc  L.  C.— lst,cou...6 
Ohio  &  Miss.  Con.s.  f..? 

Consol .  'y 

!4<1,  consol . 7 

Ist,  Spring!.  Div . 7 

Geueriil,  1932  . 5 

Ohio  Southern— Ist —  6 

2<l,  income . 6 

Or.  R’y. &;  Nav.— lst...6 
Debentures,  1887.  ••■7 

Consol.,  1925 . 5 

Oreg.  Imp.  Co.— Ist —  6 
Oregon  Trans.— 1st  . .  -6 
Pacific  Railroads— 

Cent.  Pac.,  gold . 6 

San  Joa.iuin  Br . (! 

5  Cal.  &  Oregon . 6 

Land  grants . 0 

Western  Pac . 0 

North.,  Cal.,  guar.  6 
No.Pac.— Gen.lst,  l.g  <i  111%-113  1124-115 

Gen.  1st,  1.  g.,  reg..<i  1114-112%  I14%-115 
Gen.,  l.g.,2d,I933..6  01%- 93%  924-97 
No.  Pac.Ter.Co.-lstU  ..  -  ....  106%-1094 

James  Riv.'Vai.,lst6 

So.  Pac.  Cal— 1st . 61054-107%  107 

So  Pac.  Arizona -1st  6 
So.  Pac.  N.Mex.— 1st  6 

Union  Pac. -1st . 6 

Land  grants . 7 

Sinking  fund . 8  121  -122  121%-1234 

Registered . ,8  121  -121  121  -121 

Collat.  Trust . 6 

K..  Pac.-lst,  1895.6  114%-1144  HO  -113% 

1st,  1896 . 6  111  -112  112  -113 

Denv.  Div.-Ass’d6  113  -113  114  -114% 

1st,  consol . 6  99%-101  101  -104 

At.CoLdk  Pac.-lst. 6  101%-104  102%-105 

At.J.C.&  W.-lst.6  100  -100 
Oreg.Sli.Liue— lst..6  984-101%  97%-101% 
Utah  South. -<len  ..7 
Ext’n,  1st,  1909... 7 
Mo.  Pac.-lst  cons — 6 

3d,  1906 . 7 

Pac,  of  3I0.— 1st . 6 

2d,  1891 . 7 

SlL.&S.  F,-2d,cl.A6 

Class  “C” . 6 

Class  “B” . 6 

P.  C.  &  O.-lst . 6 

General  niort . 6 

So,Pac.of  Mo.— 1  St — 6 
Ft.  Sm.tfc  V.  Bd.,  1st. 6 
K.an.C.tfcSo.W..  1st. 6 
Texas  »fc  Pac.— Ist...  6  105%-105% 

Consols . 6  *70  -  70 

Trust  receipts . 

Tnc.&:  land  gr.,  reg.7  36%-  39  39  -  42 

Trust  receipts 

1st,  RioGr.  D  . 6 

Ex.  coup .  6  45%-  52  51  -  55% 

Trust  receipts . 

Geu.M.&Ter . 6  43  -  45  47  -  47% 

Pa.Rll.-Pa.Co.-Cp.4%  102%-1054  103%-105% 

Itegistered . 4%  101%-105  1044-105% 

Pi!ts.C.&St.L.,lst.7 
Pitts.Ft.W.&:C.-lst.7 

2d.,  1912 . 7 

3d„  1912 . 7 

Clev,^  P.— Con8.s.fd.7 

4tli,  1892 . ...6 

St,  L.V.&  T.  H.-l8t.7 
Peo.  Dec.&:  Ev.— 1st — 6 

Income . 6 

Evansv.  Div . 6 

Evansv.  Div.— Inc _ 6 

PeoriaifcPek.Un.- lst.6 
Pittsb.  Cl.  »fe  Tol.— lst.6 
*  Pitts.Brad.A;  Buf.lst.6 
Rich,  it  All,— Tr.  rec..7 
Rich.  <t  Dauv.-  Cons.  .6 

Debenture .  6  86  -  88  87%-  88% 

Assented 

Roch.  »fe  Pittsb.-lst  .  .  .6  113%-114 

Consol.,  1st . 6  110  -1104  110  -111 

Romo  W.  ilg.— lst...7 

Con,,  Ist,  ex . 

Iiicoine . 7 

St.  Jos.&G’d  lsl.-l8t.6 

2d,  income . 5 

St.  L.  Alt.&:  T.H.-l8t.7 

2d,  pre! . 7 

2€l,  income . 7 

Dividend  bonds . 6 

Bell.  <t  So.  Ill.-lst  .S 
Bell.it  Caron.- Ist— 6 
St.  L.&  Iron  Mt.-lst..?  1174-118 

2d,  1897 . 7  112  ;113 

Ark,  Branch . 7  112%-113 

Cairo  &  Fulton— Ist.. 7  108%-109% 


107%-108 


85  -  86% 

123%-!  23% 
123%-123% 

96  -  96 
89%-  944 
102%-1054 
34  -  40 
112%-113 
1064-106% 
1074-108% 
94%-  99 
95  -100 

115  -116 
112  -112 
103  -104% 
1064-107% 
1124-113 

1134-115 

954-  98% 
102%-10S% 


109%-110% 
104  -105 
103%-1044 
116%-llS 
1064-106% 
118  -119% 


113%-115 
102  -107 
104%-in5% 


108  -109% 

ll(i%-1174 

1064-107 

110%-!  114 
108  -108 
105%-108% 
1054-108 

994-101% 

,103  -103% 


109%-112% 
1184-123 
104  -105 
112  -113;-; 
112  -112 
110  -112 
110  -112% 
111%-112 
994-104% 
1044-105 


98  -105 
90%-  90% 


110  -113 
122  -125 
104%-1054 
113  -113 
112%-112%:112  -112 


APRIL. 


Low.High 


108 

108 

88 

90 

122 

122 


-109 

-108 

-  88% 
-  97 
-123 
-122 


1174-117% 
04  -  97 


104 

35 

111 

107 

90 


-105 

-  41 
-113% 

-107% 

-  93% 


97%-100 

1144-116% 

1034-103% 
103  -1034 


1144-110% 
115  -115% 
934-  95% 
1044-106% 


1064-1074 
1044-105% 
104  -104% 
116%-1174 


118  -118 


106 

113 

113 

114 


-108 
-113 
-110 
-115 
1034-105% 
104%-105% 
105  -105 
101  -102 

85  -  85 
111  -112% 
122  -123 
104%-1054 
111  -111 


MAT. 


Low.High 


104  -105 
108  -108 

87%-  93% 
89%  -  92% 
96  -  96% 
121  -122 
122  -123 
115%-116 
93%  -  934 
91  -  92 

105  -107 
34  -  34 

112%-1134 


106%-1074 
88  -  91 
92%-  98% 

1154-117% 
110%-110% 
104  -104 
103  -103% 

1124-115 


115%-1184 
110  -117 
924-  99 
105  -108% 


107  -108% 
104%-105% 
103%-104% 
117  -118 


118  -119% 


110  -113 
111%-113 


102 

103 


-105% 

-105% 


»81%-  81% 


37  -  40% 


109%-!  13 
110%-113% 


1124-113% 
1144-115 
1134-114 
99%-103 
103%-105 
102  -103 
99  -1024 
90-90 

109  -111% 
120  -122 
105%-106% 
112  -113% 

110  -114 
109  -114 
109  -114% 


103  -103% 
105%-1034 


,344-  89 


JerNB. 


Low.High 

108  -108 
110  -111 
96  -  98 
92%-  984 

90%-  96% 
121%-122% 
121  -123 
1164-118% 

90%-  91% 
103%-105% 
36%-  38 
113%-114% 


105  -106% 
84  -  93% 
974-103 

1174-1184 

1114-111% 

i04%-1044 
115  -110 
ii6%-iie% 

1174-120 

1174-117% 
08%-lOl 
108  -109% 
107%-109 
108%-109 


July 
Low.  High 


111  -115 
984-101 

100  -100 

119  -120 
1194-120 
117%-!  19 

90  -  90 
1004-103% 
,  34%-  30 

1104-111% 

106  -107% 
90  -  92% 
1014-103% 

1134-115% 

112  -112 
101%-1014 
104%-105% 
114  -114 
119%-119% 

1154-117 

1004-101% 
1064-106% 
105%-107% 
109%-112% 
105  -106%  102%-104  4i 
1044-106  103  -103 

1184-119%  115%-1I6% 
1044-104%  1 104%-1044 

1194-121  120  -121 


AUGUST. 

Low.  High 

112%-!  15% 
115  -115 
99  -101 
103  -1044 
104%-104% 
119  -120 

1194-120 
118  -118 


102%-103% 
344-  39 

110^-1114 


112  -112% 

103  -1074 
104%-105 

1024-107% 

90  -  90 
80  -  80% 
111  -112% 
124  -125 
106  -106% 

1144-117 
114  -117 
114  -117 


112  -1124 

114%-115% 

107%-109 

105%-106% 


102%-107% 

105%-103% 


34  -  37% 


141  -142% 
138%-139 
133%-135 
128  -128 
109%-109% 

103  -106% 

43  -  48 
100%-104 

44  -  48 

106%-107% 
0  -  76% 

1114-113% 
86  -  88 


50  -  54 


40  -  40 


106%-107% 
106  -107% 


49  -  53 


144 

140 


-144 

-141 


106%-1064 

106%-10b% 


108  -106% 


144%-1444 


129 

110 


140%-140% 

136  -136 

1034-1094 

106  -108 
48  -  48 
104  -107% 

46%-  50 
106  -106 
106%-109 

70%-  73%  68  -  73% 
113%-115%|  1124-115% 
88%-' 95 


-131 
-110 
121%-!  21% 
108  -108% 
46  -  49 
104%-107% 
50  -  57% 
110  -110 
1104-1104 


130  -131 


122 

111 

60 


87%-  91% 
43  -  49% 
104  -109% 
55%-  61% 
117  -117 

103%-104 
41  -  41 
117%-117% 


89%-  95% 
43%-  52 
108%-110% 
60  -  63% 


106 

50 


-108 
-  50 


114  -115 
111  -112 
114%-117 
92%-  97 
48  -  62 
108%-110 
58%-  60 
116  -116 


115 

113 


-115% 
-116 
113%-114 
109%-110 


111 

108 


-113 

-108 


122 
111 
71 

107%-1094 
62  -  70 


48%-  53% 


34%-  86 


I44%-1444 


107%-109 
85  -  87 
72%-  75 
111  -113% 
124%-125 
100% -1064 
110  -110 
117  -118 
116%-116% 
116  -118 


Sept’ber. 
Low.  High 
113%-115 

1114-112% 


118%-!  18% 
118  -118% 
118  -118 

90  -  90 
101%-103 
37  -  39% 
110%-!  11% 


105  -106% 
90%-  91% 

994-102% 

114%-115% 


105  -108% 
90%-  944 

101  -1024 

114%-1154 


104%- 105 


106  -100 
105  -1054 


1224-123 

114%-117% 

99%-]  01% 
103%-108 

111%-112 
1044-106 
104  -105 
115%-116% 

119%-120 

104  -104 
112  -112 

115  -115% 
105%- 108 
105%-106 


1024-105% 


112%-!  15 
125  -127% 
103;^-104 
110  -110 


107%-112%  108%-110% 
106  100  103  -103% 

107  -107 


106%-1C8 

1064-108% 


145  -145 
142  -142% 


127%-!  28% 


111  -112 
594-  65 
107  -109 
61  -  65 
106  -107 


68%-  70 
114  -1154 
94  -1034 


65  -  69 
4.15%-117% 
100%- 105 


115  -115 
111  -111%' 
113%-114 
93  -  97% 
51%-  73% 
109  -1104 
60  -  63% 
117%-117% 
113  -113% 


111  -111 


113%-119 


65 

109 
65 

110 
108 


90  -  97% 

37  -  41 

37%-  494 

_ 

53  -  58% 

544-  65 

36  -  40 

42%-  51% 

...  -  .... 

49  -  51 

116  -118 


October. 


Low.  High 
112%-114% 


98  -  98 


1224-1224 

115  -116% 
115%-115% 
]00%-103% 
104%-105% 
107%-108 
111  -114 

1054-107% 
114  -1154 
105%-105% 

116  -117% 

117  -117 
105  -105 

110  -110 
116  -116% 
105%-108% 
105%-105% 


104  -105% 

80  -  87% 
113  -110% 
125  -12.3% 
103%-104 
110  -110 


118  -120 
11&%-118% 
114  -117% 
95%-  98 
90  -  90 
102%-105 
38  -  46% 
110  -111 


105  -106% 
93%-  95 

1014-104% 

115  -116% 
112  -112 
103  -103 

02%-103% 
113  -113 
123  -122% 
115%-116% 

116  -116 
100%-102% 
103%-105% 
107%-108 
110%-110% 

107%-108 

115%-116% 

117  -119 

107%-108% 


Nov’ber. 


Low.  High 


112 

113 

98 


-112 
-114% 
-  98 


122 

120 


-123 
-122 
117%-120 
110  -110% 
91%-  94 
105  -108 
44  -  49% 
110  -111% 

106%-107 
95  -  98% 

1004-102 

1154-116% 
112  -112 
103  -103 

10234-103% 

114  -114 


110%-!  17% 

102%-103% 
104  -108 


dbc’ber 


Low.  High 

112%-112% 
115  -118 
100  -102 
107  -107 


121%-123 
121  -122% 
118  -118 
108%-108% 


90 
102 

39 

110 

104 

91 
98 


-  90 
-105 

-  46% 
-111 

-105% 

-  95 
-101% 


1154-117 


102%-103% 


117%-119 

102%-104 

1054-108 


1104-1104 

108  -108% 
116  -1164 
101%-101% 
117%-118% 

1174-1174 
108%-108% 
110%-110%112  -112% 
111%-114  113%-114 

117%-118  114%-115 

108  -1094  106  -107% 
106  -106  106  -100 
105  -105 
104%-106%  106%-107 

90  -  90 
82  -  84 
115  -117 
1254-126 
103%-104 

109  -IK: 


116  -116 
116%-n7;, 


108  -111 
103  -103 


109  -1094 

1034-1034 


97%-103% 
99  -104 
4^4-  61% 


106  -108 
107%-107% 


72%-  75 
04  -  72 
66%-  69 

51  -  61% 

52  -  52 
106,%-108% 


133  -138 


110  -110 


-  68 
-111% 
-  61 
-112 
-108 


115  -115 
004-  75 
110%-111 


69%-  76% 
118  -119% 
106  -110% 


114 
117 

115 


-114 

-119 

-115 


109%-1104 


114  -115 
116  -110% 

109%-110% 


115  -115% 

no  -111 

94  -  99% 
0;4%-  70 
105%-107 
00  -  62 
118%-119% 
112%-113% 
104%- 106% 
35  -  35 

110%-110% 
114;4-114% 
113  -113% 
115  -116 
110  -111% 


117 

105 


-117 
-107% 

-100% 
-  97% 
100%-109 
62  -  74 


98 

82 


H3%-113% 


85  -  35 


67 

112 

no 


-  74% 
-112 
-no 

-  80 
n6%-n75 

1104-114 


51%- 
56  - 


58 

58 


6B%-  68 
06  -  69% 
55%-  57 
58  -  59 
105%- 106% 


114%-n6 
114%.-n54 
117  -117 
ie9%-109% 

103%-1034 

105  -105 


53%-  58% 
53%-  58% 


121  -121 
143  -143 
138%-138% 

130  -130 
109%-109% 


115 

73 
no 

72 

111 

70 

74 
115 
109 


117  -117 
105  -105 

no  -110% 
100%-102 


97 

108 

68 


-  97 
-109 

-  69% 


-115 

-  704 
-110% 

-  75% 
-111 

-  70% 

-  79 
-117% 
-112 


107 

no 


-107% 

-no 


120%-120% 
141  -141 
138  -139% 
138  -138 
1294-130 
lOJ  -109 
120%-121% 
112  -112 
73%-  80 
107  -107 

■2%-  794 
in%-ni% 


105%-108 

1054-107 

143  -143 
139%-139% 


73%-  76% 
113%-!  15 

no  -no 


98%-102 

1O0%-1O8% 


115  -115 
11.3%-n4% 

112  -113 


116  -116 
113%-!  14 

no  -no 


63 

116 

114 

106 


-  68 
-116 
-114 
-108 


114  -114% 
107%-107% 

no  -111% 

99%-103 
45  -  95 
1074-108% 
62%-  71% 
n5%-n6 


33  -  40 
116%-!  10% 


no 

111 


-112 

-111 


n3%-n3% 


no%-ni% 
112  -112 
108  -100% 
1154-117% 
102  -102 
118  -119 


111  -112 

n4%-n5% 
106%-107u 
106  -107 


83  -  85 
n2%-n5% 
118  -122% 
1034-104% 

110%-ni 

114  -114 
1124-114% 
113  -114% 


109%-!  14 
1034^104% 

107%-107% 


106  -107 


83  -  88  ■ 

114  -115% 
120%-121 
104  -1044 

no  -1114 

114%-!%% 
113  -114% 
113  -114 


n2%-n4 

104%-1044 


98  -  99%  *100%-00% 


-■75 

-  72 

-  73% 

-  62 
-  64 


120 

113 

75 

107 

5 


56%-  6O4 
544-  63% 
74  -  74 
69%-  75% 
70-4-  78 

65  -  71 
105%-1074 


140%-141 


114-4-1144 
■9  -  82% 


-120 
-115 

-  79%; 

-no  no  -no 

-  79%*  79  -  82% 

-  ....jiio  -no 

107%-109  108%-109 

82%-  82%n. 

73  -  75 


114  -115 

108%-nO 

106%-!  07% 

114  -115 

107  -107% 

ni%-n3 

9S%-100 
95  -  98% 

108  -110% 
68  -  71% 

115  -116 

no%-no% 

35  -  40 


74  -  80 
114  -115% 
no  -114 
1074-113% 


in%-in% 
116  -1104 


108  -1091g 

90%-lO3 
98  -100 
107  -107% 
71%-  74% 


1114-112% 

n6%-n7% 


n44-n5%jn4  -114 

108%-109  1]08%-109% 


in  -111 


39%-  42 


56  - 
55%- 


60 

62% 


71%-  71% 
70  -  77% 

07  %-  694 
105  -107% 
104  -106 


139  -139 


126  -128 


120 

114 

80 

no 

■7 


-120 
-116 
-  82% 
-110% 
-  82 


109  -no 


704-  75 
n4%-no 
109  -112 


108  -108 
108%-108% 
100%-103 
102  -102 
105%-107% 
71  -  77 


111 

107 

37 


113  -113% 
112%-!  14 
n5%-no% 
109  -109 


-111 
-107% 
-  37 


173 

113 


115 
114 

1094-116 

109%- 110% 


*  Coupon  off 


at; 


RAfLROAD 


1  §86— Concluded. 


.lANUAHY 

Febr’ry. 

March. 

April. 

May. 

June. 

July. 

August. 

Sept’ber. 

OCTOBEU. 

Nov’ber. 

Dec’ber. 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High  Low.  High 

Low.  High 

Low,  High 

L‘»w.  High 

Low.  High 

Low.  High 

St.  Liouis  <&;  Iron  Mt.— 

Cairo  Ark.  «fc  Texas.  7 

1091^-110 

111  -115 

11594-116k 

114  -115 

113k-115 

...... 

I14k-li5k 

115  -115k 

113k-114 

113k-ll4 

no  -iio>^ 

Gen.  consol.  <&:  1.  g — 5 

91  -  9251 

92k-  93 

93k-  96k 

90  -  94k 

90  -  95 

94  -  95 

95  -100 

94k-  98k 

94k-  97k 

94  -  90 

96k-  99k 

90  -100 

St.P.  iYIinn.<&:  SI.— 1st.  .7 

112^-115 

...  -  .... 

no  -110 

- 

1143^-115 

U2  -112 

ii3w-n3w 

114W  114U 

1 121^1 

•id  mortg.,  1909 . C 

118>*-120 

121  -122k 

121^-122 

1183^-110 

118k-119k 

119  -120 

120  -121 

120  -121^ 

120  -120 

118  -118k 

120  -120 

nok:-ii934 

Dakota  Extension. . .  .(> 

119  -121 

121  -122 

121k-122 

I21k-122 

11794-119 

U9  -120 

120  -120 

121k-122 

120  -120k 

119  -119 

110k-118k 

Istt  consoK,  coup. ...  6 

115  -117 

117  -119k 

119  -121H 

120k-123 

119  -122k 

122k-125 

121  -122 

120  -123 

118  -119k 

118k-120k 

121  -123k 

120  -12354 

IstfConsolsy  res: . 6 

lUH-lliH 

118k-l  18k 

....  -  .  .  . 

_ 

119  -119 

Scioto  Valley— Ist, con. 7 

47  -  52)^ 

51  -  60 

09k-  73 

55  -  55 

60  -  61 

65  -  65 

65  -  65 

68-08 

Shenandoah  Vai.— l8t.7 

Tm-  71J4 

70  -  72 

72  -  75k 

72k-  70 

72k-  75 

75  -  7994 

79  -  81 

79  -  81k 

77  -  78 

82k-  85 

82k-  98 

93k-100 

Gen.  mort  . 6 

....  -  .... 

-  -  .... 

.  .  -  _ 

30  -  30 

_  ... 

29  -  40 

30  -  43 

36k-  38 

36k-  40 

39k-  49k 

42  -  4r>>4 

Soclus  B.  So.— 1st.  .5 

101  -101 

....  - 

1 

_ 

_ 

South  Carolina— Ist. ...6 

10894-110 

110  -IIOJ^ 

111  -113 

109k-109k 

1089i-109k 

10894-10994 

iiok-ilok 

UOk-llOk 

llOk-llOk 

102  -103k 

100  -107k 

106k-107 

i9J1 . O 

....  -  .  .  .  . 

90  -  90 

85  -  85k 

_  -  _ 

85  -  809< 

85  -  90 

_  -  _ 

83  -  83 

82  -  82 

84-88 

81-82 

Incomes . G 

28  -  2994 

26  -  29 

26  -  29 

20  -  27k 

25  -  28 

22k-  27 

27  -  28 

27k-  29k 

25k-  27 

23  -  29k 

27k-  33 

28-29 

Tenn.Coait&;  I.— 1901.6 

....  -  .... 

- 

100  -100 

_ 

So.  Pitts.,  1902  .  .  6 

_ 

92  «  98 

Tex.C.— l8t,s.f.,1909..7 

69H-  71J^ 

71  -  73k' 

72k-  73 

68  -  70 

70k-  70k 

73  -  77 

78k-  80 

78  -  78 

75  -  77 

75  -  75 

75  -  75 

75  -  75 

T.i&K.O.-Sab.Div.l  st.G 

lOOH-102 

102  -107 

103  -105 

104k-105 

10294-104 

104  -106'^ 

105k-107k 

100  -106 

103  -105k 

103  -103 

103  -103k 

Tol.  A.  A.&N.M.,  1st. 6 

_ 

_ 

_ 

Tol.A.A.«fcG.T.-lst  .6 

....  -  .... 

....  -  .... 

....  -  .... 

101  -103 

105  »105 

102k- 102k 

106  -107 

1053^  106 

.  ■■■ 

ViJ 

102  -106 

104  -106k 

Tol.&  Ohio  Cent.— 1st. 5 

92!^-  94M 

93k-  9994 

96  -  99k 

93k-  98 

97k-  99 

y*  -100 

98  -  98 

93  -  97 

93  -  97yj 

97  -  99 

99  -101 

100  -102k 

Tol.P.&W.— Ist  tr.ct.." 

9b)^“ 

94  -  95k 

93  -  96 

92  -  93k 

91  -  93k 

95k-  99 

98  -103 

102k-103 

98k-102 

100  -106 

104  -105^ 

103  -105k 

Virginia  midland— Inc.G 

6394-  65k 

64k-  67 

65  -  73 

73  -  92k 

88  -  92k 

9094-  94 

92  -  91 

90  -  94 

90  -  92 

87  -  93 

93  -100 

95-99 

Valley  Ry.  of  O.— con..6 

....  -  .... 

.... 

....  -  .... 

_ 

...  -  _ 

104  -105H 

105k-105k 

... 

105  -105 

103  -10534 

Wab.  St.  Liouis  ifc  Pac.— 

General  mort . 6 

45  -  45 

_  _  _ 

47k-  50 

_ 

_ 

_ 

Trust  receipts . 

44  -  50 

47k-  50k 

49k-  61 

53  -  56k 

51  -  57 

50k-  63 

60  -  62 

60  -  05 

62  -  64}4 

60  -  62k 

60k-  04k 

62  -  67 

Chicago  Diy . 5 

85  -  8794 

80  -  92k 

88  -  92 

87  -  91 

87  -  91 

87  -  92 

8794-  89k 

88k-  91 

88k-  90 

88-90 

89k-  95k 

90  -  97 

Havana  Division  ...6 

fift  -  88 

...  -  _ 

.  . .  -  _ 

_ 

_ 

_ 

Detroit  Division . 6 

78  -  78 

78  -  88k 

87k-  87k 

80  -  82k 

80  -  84 

85  -  85 

83  -  84 

* 

84-90 

87  -  92 

Cairo  Division . 5 

...  - 

- 

_ 

_ 

Wab’sh— mort. .1909.7 

90  -  90 

89^-  00}/^ 

85  -  91 

85  -  85 

70  -  70 

82  -  82 

75  -  80 

82  -  85 

8494-  8494 

82  -  85 

82  -  85 

85  -  87k 

Tol.dk  W.— Ist,  ext’d.7 

n3k-115k 

114  -115 

113k-115k 

1 12k-145 

111  -114 

HO  -112 

11 194-1 12k 

110  -113 

110  -112k 

in  -112 

11134-115 

112  -115 

St.  liOuisDiv . 7 

100  -110 

108  -109k 

10794-10914 

10734-108-M 

102  -106k 

100  -104 

1045^-106 

105  -10734 

105  -106k 

106  -107 

107  -10834 

107k-lll 

2d,  extended . 7 

99k-105 

104k-105J4 

104  -105 

103k-10494 

97  -103k 

97k-100k 

9894-  «9k 

98  -101 

98k-  99 

100  -100 

100k-103k 

lOOk-105 

Equipment .  7 

5k-  0 

_ 

_ 

_ 

Cons.i  conv .  7 

95  -  98 

97  -100 

95k-  99k 

93  -  96k 

85  -  93k 

84^-  94 

01  -  92k 

90  -  9494 

89  -  90 

90  -  93 

91  -  98 

POk-100 

Gt.  Western— Ist . 7 

110%-114 

111  -113J^ 

112  -11.3k 

111  -112M 

109k-113 

109k-112k 

HI  -112V 

no  -ii3~ 

no  -11134 

no  -112 

aik-ii3k 

U0k-113k 

•2d  mort.,  1893 . 7 

9Sk-105 

104H-106 

10494-105 

103k-1049(; 

96  -103k 

97  -101 

09k-  09k 

98  -101 

99  -  99 

100  -101 

100  -10334 

100  -105 

Quincy  &  Tol.— Ist. ..7 

.  ..  .  -  _ 

95  -  95 

....  - 

97  -  97 

95  -  96 

95  -  95 

_ 

_ 

94  -  94 

St.l..K.C.&N.-Rl.E.7 

10854-112 

112-112 

112  -110 

112^-114 

llOk-115 

I13k-114 

113  -114 

113  -115 

_ 

no  -ni 

no  -111 

112  -112 

Omaha  Div . 7 

93k-100 

97k-  9994 

97  -100 

95  -  98 

92  -  94k 

96  -105 

101  -103 

97k-104 

97  -  98k 

96  -  97 

9854-101 

_ 

Trust  receipts . 

- 

_ 

_ 

_ 

_ 

97  -  97k 

Clarinda  Branch. ..6 

65  -  65 

70  -  72 

75  -  79 

73  -  73 

70  -  72 

75  -  763^ 

70  -  72 

St.  Chas.  Bridge — G 

94  -loo 

100  -100 

102k-102k 

....  -  .... 

9494-  97 

95  -  95 

_  _  ... 

- 

lOOk-103 

102k-103k 

North,  mo.— 1st . 7 

112k-115 

116  -117k 

114  -118 

U5k-117 

116k-117 

118  -118 

119  -n9M 

U4k-120 

114  -117 

116  -117 

11654-119k 

11654-ll«?f 

West  Shore,  guar . 4 

lOlM-104 

102k-103k 

101k-1039<l 

102k-103k 

102k-103k 

102^*105 

10294-104 

100T4-104k 

lOlk-103 

101?^-101k 

10134-100 

10254-106 

Registered . 4 

-  -  ... 

...  -  - 

102k- '.029(; 

102%-103 

10294-103k 

102k-104k 

102%-103% 

101k-103k 

10134-102 

lOlk-10154 

loik-iook 

lClk-105.54 

VI  est.  IJn.  Tel  .—Coup.  .7 

117k-119 

120k-120k 

121  -121 

. ...  -  _ 

116  -117 

119  -119 

120  -120 

121  -121k 

122H-12234 

123  -123 

123  -123 

_ 

Registered . 7 

117  -117 

117^-120 

119  -122 

120  -120 

....  *  .... 

119  -1193^ 

120  -120 

121  -121^ 

125  -125 

122k-122k 

-  -  .... 

1887. 


^  BONDS. 

January 

Febr’ry 

March. 

APRIL. 

May. 

1  June. 

.1  ULY. 

August. 

Sept’ber 

October 

Noy’beh 

1 

1  DeC’BE.4. 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.High  Low. High 

Low.  High 

Low.  High 

Low.High 

Low.High 

Low.HigJ’ 

Low.High 

Atlantic  &  Pac.— Ist. ..4 

8654-  90 

8554-  87k 

85k-  87k 

86k-  f8 

87  -  88 

1  66  -  88k 

8254-  8454 

82  -  84 

8054-  83 

8154-  83 

8254-  83k 

82  -  82k 

West.  Div,— 1st . 6 

88k-  90k 
26  -  29k 

_ 

_ 

_ 

_ 

_ 

Income . 6 

25k-  28k 

2554-  30 

29  -  34k 

335^-  38 

I  S3k-  3854 

30  -  3554 

20  -  32k 

24k-  30k 

23k-  28 

1554-  29 

2554-  2054 

_ 

_ 

_ 

S2k-  22k 
122  -123k 

33  -  33 

'  -  3F> 

_ 

25k-  25k 
125  -125k 

_ 

_ 

! 

Balt.  &  O.-lst,  P.Br.  G 

126  -126% 

128k-127 

125  -125 

123  -125k  125k-12554 

12554-12554 

119k-125 

_  - 

_  - 

|....  - 

Gold,  19^25,  coup . 5 

IlOk-lllk 

109  -1113^ 

no  -112k 

1093^-110% 

no  -112 

11054-11254 

112k-H3 

10954-llOk 

10554-I09k 

100  -106 

lOG  -106% 

105  -10854 

Beech  Creek.— Ist,  pr..4 
Bost.  Il.T,  t&Wcs  deb  5 

_ 

_ 

_ 

_ 

84  -  87 
9954-  9954 

_ 

81  -  81 
9Sk-  99 

78  -  78 
95  -  95 

80  -  80 
96  -  98 

90  -  92 

91  -  96 

9254-  93k 

95  -100 

99  -  9954 

_  - 

96  -  96k 

98-98 

B’klynll,— 1  st,19!24..<> 
‘2d  mort,,  19^  5 _ 3-5 

_ 

_ 

_ 

_ 

_ 

105  -105 

104  -106 

10554-106 

83-83 

lOlk-lOok 

_ 

_ 

82  -  83 

Bur,  Cs  If ,  <&  No.— 1st.  .5 

106k-107k 

107%- 109 

103  -109 

107k-109 

108k-110 

107  -109 

108  -no 

109  -no 

108  -108k 

107  -108 

loek-ioTk 

Cons.  Ist  tfc  col,  tr. .  .5 

101k  lOEk 

102  -102 

100  -101k 

lOOk-lOOk 

101  -101 

^100  -10054 

993^-100 
106  100 

99%-  99% 
105  -105 

100  -101 

_ 

_ 

_ 

_ 

C.Rap.I.F.&N.-lst.G 
1st  mort,,  19!21  .....5 
B.N.  Y.ife  P.— ]  st,1921.6 

106  -107 

_ 

41  -  45 

43  -  46 

45  -  4634 

40  -  40 

38  -  42 

40  -  40 

Carolina  Cent.— Ist — 6 
Central  Iowa— Ist . 7 

j  42  -  42 

107  -1073^ 
*87%-  90% 

•89  -  90k 

•80  -  90 

00  -  90k 

•91  -  92 

*91  -  94 

•89  -  9054 

*80  -  85 

'81  -  81 

+80k-  82 

♦82  -  82 

....  - 

_ 

67k-  71k 

72  -  73 

71k-  72 

_ 

_ 

_ 

Cent.  HK.  &  B,,  Ga..  5 
Cent.olN.J.— 1st, 1890. J 

1 00  -1  no% 

98  -101 

99-  100 

99  -  99k 
10654-107k 

108k-110 

105k-10754 

103k-10854 

107  -107 

107  -108 

108  -108% 

.  . 

104k-10454 

105  -10554 

10554-105k 

106  -108 

Consol.,  assented . 7 

107k-110k 

109%-112 

lllk-113k 

ii2k-n6 

11554-117 

115%-119 

115  -117 

U2k-H554 

113  -11454 

113  -117 

n2%-n5% 

111  -113 

Conv.,  assented . 7 

109  -no 

no  -111% 

111  -11354 

112k-116k 

ii5%-n7 

11554-11854 

115  -117 

114  -115k 

113k-n4 

lUk-115 

113  -114 

112  -114 

105k-107k 
83k-  86k 

10514-107 
85k-  89 

105k-106 

87  -  89 

10554-107k 

87k-100 

107  -107k 
9954-103k 

107  -108 

1 07%-:  08 
103  -102 

108k-108k 
100  -100k 

_ 

_ 

Conv.  debenture . G 

101  -105 

98  -  98 

103  -103 

109  -116 

_  _  _ 

_ 

_ 

_ 

_ 

99k-100 

07k-  99K 

9754-  9914 

95  -  99 

9654-  98k 

9754-100 

99  -  99k 
no  -1115s 

_ 

Gen.  ai.,  1987 . 5 

9754-101 

109k-114 

Leh.4&;  W.B,— Assent  7 

110  -110k 

113  -116 

113  -114 

112  -114 

114  -115 

112k-n5 

114k-116 

112  -115 

109  -111 

109  -111 

Income . 7 

_ 

95  -  95 

95  -  95 

100  -100 

_ 

-  03 

_ 

100  -100 

_ 

_ 

Am.  Dock  dc  Imp . 5 

99  -102 

lOOk-103 

102k-l'.3k 

102k-103k 

104  -106k  106  -106k 

_  -  _ 

102  -102 

104k-105 

100  -104k 

101%-]  03 

I03k-104 

Ches.  dkO.— Pur.m.fd..G 

- 

113  -113 

112  -114 

113  -U3 

_ 

115  -115 

....  - 

_ 

no  -no 

_ 

10754-111 

107%-107K 
•‘7634-  81 

107k-108 
•7754-  78k 

109  -1093^ 
^76  -  78 

106k-10654 
‘75  -  7754 

10654-107 
•71  -  78 

. 

104%-104% 
*74  -  76 

103%-106% 
*66-  -  75 

100  -100% 
*60  -  69% 

90  -  98 

96  -100 

Series  B . 6 

•72  -  70 

*73  -  75 

♦66  -  68k 

•66k-  68 

Exten.  coup.,  1986.. 4 

73k-  7554 

73k-  735t 

73  -  74 

72  -  73 

08  -  73k 

68  -  72 

68  -  70 

08  -  7154 

04  -  71 

62  -  66% 

64k-  68 

64k-  70 

Currency . G 

2954-  82 

27  -  29 

27  -  28k 

27  -  27k 

24k-  27 

24k-  25k 

2254-  24k 

20  -  22 

15k-  21 

15  -  17k 

14  -  10 

18  -  2554 

mort.,  1911 . G 

97k-  9854 

93  -100 

97  -  99k 

96k-  98k 

9654-  9754 

96k-  96k 

....  -  .... 

94  -  95 

93k-  95 

90%-  91% 

89  -  89k 

88-91 

Ches.  O.  &S.  W . 5-G 

103k-10554 

101-  102 

103k-106k 

10554-106k 

106%-i07 

10754-10854 

10754-108 

....  -  .... 

101  -101  '104  -104 

101  -105 

....  -  .... 

Chic.  &  Alton— 1st . 7 

115  -115k  115  -116 

116  -116k 
125k-125k 

117  -117 

1 16k-116^ 
123  -123 

_ 

_ 

_ 

....  -  ....  1134^-1 14 U 

114k-n4k 

_ 

Sinking  fund . 

124  -124 

125  -125% 

127k-127k 

- 

123  -123 

123k-123k 

....  •  ....I 

12354-125 

123k-123k 

D.&mo.R.lst, .  1 900  7 

124  -12^ 

12054-123 

....  -  .. 

12154-122 

122k-122k 

122k-122k 

122  -122k 

-  ....' 

117k-117k 

118k-119 

119  -119 

...  -  .... 

!Jd,  1900 . 7 

St.li.J.  Ch. ,1st, .’94. 7 

117  -118 

120  -120 
118  -118 

120  -120><S 

U0k-116k 

116  -1165< 

116  -117 

116  -116 

117  -11? 

117k-117k 
112  -113k 

113k-113k 

119  -119 
n4%-n5% 

1st  mort.,  guar _  7. 

_ 

_ 

_ 

_ 

11754-11754 

1 

11354-11354 

llSk-113k 

_ 

rvlisssKiv.  Bd.l  Nt,s.l.h'J 

no  -no 

_ 

_ 

107  -107 

1 

_ 

Coup,  n  off. 


Ti All  RO  AD  BONDS. 


esT' 


1S87 — Continued. 


BONDS. 


JANUARY 


Low-High 


Jhic.Bur.tfeNor.— lst.5  104^105}^ 
Ihic.B.ifc  Q.-Con8ol...7|l32ii^-134}^ 

Debenture . 5  106  -106?^ 

Iowa  Div . 4*  99  -  99?^ 

Denver  Div.,  1922  .4|  9SM-  99 
Nebr’skaExt,, 1927.4  ...  -  .... 
Ihic.  &  E.  Ill.-lst,  8.f.«  114^-116 

Ist  consol. ,  gold . 6  114  -116 

;hic.&In.C’lRy-lst.5  98^-100 
;hic.  Milw.  &  St.  P.— 

Ist  P.  D.,  1898 . 8  133^-134H 

2d,  1898 . 7  3-10  127  -127 

Ist,  gold . 7  132  -132 

1st  La  Crosse  Div — 7  11716-118^^ 

1st  I,  &  M.  Div . 7  120M-122J^ 

Ist  C.  *fc  M.  Div .  7,130  -130 

Consol.,  1905  . 7  128  -130 

1st  I.  <Sk  D.  Exten . 7  130^-1305< 

1st  So.  West  Div . 6  115^-117 

Ist  La  C.  &  Dav . 5  105>^-105}.^ 

1st  So.  Minn.  Div  — 6  115^^-116}^ 

IstH.  ifcD.  Div . 7  124  -127 

IstH.&D.Div . 5  ....  -  .. 

Chic.  <fe  Pac.  Div . 6,119  -120}i 


Febr’ry. 


Low.nigh 


1051^-106?^ 
130J^-132)i^ 
106^-108 
9'H-  am 
98  -  98 


115?i-116 
114^-116 
100  -101^ 

131  -131J4 


131  -131}4 
117?^-118M 

129  -129 

1281^-129^ 

129^^-130 


115 

124 


105J^-106% 
102%-1035^ 
116  -116 


Chic.  «fc  Pac.  W. Div.. 5 
Chic.  &  Mo.  R.  Div.. 5 

Mineral  Point . 5 

Chic.  &  L.  Sup.  Div. 5 

Wis.&Min.  Div . 5 

Terminal . 5 

Fargo  &  So.— ASSU...6 

Inc.  conv.,  S.  F . 5 

Dakota  <&Gt.  So.  ...5 
;hic.  <fc  Northwest.— 

Consol..  1915 . 7 

Gold,  coup .  .7 

Gold,  reg . 7 

Sinking  iund,  coup. . .  .6 

Registered . 6 

inking  liind,  coup  . .  .5 

Registered . 5 

Debenture . 5 

Registered . 5 

25  yrs,  deben.,  1909.5 
Exteu.  bonds,  1926  . 4 
Des  M.&M.-lst  ...  7 
Escan.&L.Sup.— lst.6 
Iowa  Midland— 1st..  .8 
Peninsular  1st  conv.7 

Chic.<&  Mil.-lst . 7 

yWinonatfc  St.  P.— 2d.7 

Mil.  &  Mad.-lst . 7 

Ottuin.  C.  F.  &  St.  P.5 
Northern  Ills.— 1st.. 5 
Jhic.R.I.ifcPac.— Cp. ..  6 

Registered . 6 

Exten.  &  Col . 5 

Keok’k&DesM.- lst,5 
Des  M.  it  Ft. D.— 1st. 4 

1st,  1905 . 2!^ 

Extension . 4 

Dhic.St.L.ifcPitts— lst.5 
Chic.  St.P.  Min.&  Om.— | 

Consol.,  1930 . 6 

Cliic.St.P.<&:  M.— 1st.  .6 
St.  P.  &  S.  City— 1st.. 6 
Chic.&  W.I.— lst,s.f .. .  6 

Gen.  mort . 6 

CIn.  J.  &  M.— 1st  con,  5 
Cin.W.&B.-lstgn..4^ 
Cin.&S.-Gu.C.C.C.&I. 

Goar.  Lake  Shore. . .  7 
Cl.  C.  C.&  I.-lst,  8.1d.7 

Consol . 7 

.•  Consol .  S.  F . 7 

General  cons . 6 

Col.  Coal  &  I.— l8t,con.6 
Consol.  Coal— Conv. .-.  .6 
CoI.H.Val.*;  T.-lst. .  .5 

Gen.  gold,  1904 . 6 

Col.  &Ciu.  Mid.  1st. .  6 
Del.<fcHud.C.-lst,’91.7 

Coupon,  1894 . 7 

Reg.,  1894 .  7 

Penua.  Div.— Coop _ 7 

Registered . ,...7 

Alb.&:  SusQ.— 1st  m. .7 

1st  con.,  guar .  7 

Ist  con.  guar . 6 

Ist,  con.  guar.,  reg. 6 

Rens.  <fc  Sar.— 1st _ 7 

Del.Lack.t&;  West.— 

Convertible . 7 

Mort.,  1907  7 

Syr.B’n  &N.Y.,  1st.  . 7 
Morris  Essex— Ist.? 

2d  mort . 7 

1900 . 7 

7s,  1871-1901 . 7 

'  Consol.,  guar . 7 

N.Y.  L.  &  W.-lst....6 

Construction . 5 

Denver  (fe  Rio  G,— let  ? 
New  consol . 4 


106J4-109 


106H-106H 


140 

132 


-142 

-133 


120  -120 
117}^-118 
108  -109H 


108^-110 

108M-108H 

107?^108>^ 


122  -122 


110  -111 


-118 

-126 


106^-1075^ 


105?4-106J^ 

\03H-103% 


139 

130 

130 


-141 

-132 

-130H 


108;^-109H 


109  -110 

107}^-108 
95  -  98JI 


115!^-115J^ 


MARCH. 


Low.High 


1065^107% 
130J^-132 
106?i-107M 
99  -  aau 
aiH-  98^ 


116H-117 
116  -118 
100  -101 


1289^-130 

118  -120 

12194-122M 

129^-131 

128H-130 

129  -131 

117M-117M 


116?i-118 
125  -125H 


107  -108 


April. 


May. 


Low.High  Low.High 


104J^-105J^  105  -106 
130J^-133  jl325ii-135 
107>a-108H  1063.^-108 


a7H-  am 

97)4-  98 


117^-117^ 
115  -115)4 
lOOJi-103 

131  -131)4 
\23V,-123yn 
129)4-130 
120)4-120)4 


ISO 

129 


-131 

-130 


117)4-11754 

117)4-118 

125)4-12654 


121 

108 


-121 

-108)4 


104) 4-10454 

105) 4-106)4 
10254-103)4 


10354-105)4 
105  -105 
105)4-106 
103  -105 


139  -140)4 
13054-132 


119  -119 
109)4-110)4 


109  -110)a 


107)4-10754 
95  -  96 


122  -124 


130 

130 


135 
133 
109)4-110)4 
109)4-110 


111  -111 
109)4-109)4 
131)4-132)4 
130  -131 

109  -110)4 

110  -110 


9854-101 

121)4-122)4 
127  -128 
-127)4 


12254-123)4 
130  -130 


126 


111  -111 


107  -109 
100)4-102)4 


83)4- 
80  - 


88)4 

91 


102  -102 
12054-12154 

126)4-126)4 

126)4-127 


106  -106 


125 

128 


-125 

-128 


108  -108 


132 

132 


-133 

-132 


10854-110 
111  -111 


98-54-  98)4 
9754-  98 


117)4-118 
115  -117 
101)4-103 

130)4-130)4 
124)4-124)4 
130  -130)4 
120)4-125 


129  -130)4 


114)4-115 

116)4-117 

102)4-103)4 


117  -118 
126)4-128)4 
106)4-106)4 
122)4-122)4 
108  -108)4 
106)4-106)4 
105)4-105)4 


106  -108 
104)4-10554 


97  -  97 


138)4-14054 
131  -132)4 
131)4-131)4 


138)4-139)4 
132  -132)4 
131)4-132 
117  -117 


108)4-109)4 


108)4-10854 


110  -110 


108)4-109 


107)4-109)4 
95)4-  96)4 


135  -135 


108)4-108)4 


133)4-134)4 

13354-13354 

108)4-109 

107)4-107)4 


101)4-102 

120)4-123 
126  -126)4 
126  -127 

112  -112 


100)4-101 

122  -124 
126  -127)4 
124  -125 
117)4-117)s 
115)4-115)4 


123 
127 

124 


107  -109 
98)4-  9954 


109)4-110 
116)4-118)4 
116  -118)4 
141  -142 

103)4-10-3)4 
130  -130 
120)4-123 
120  -122)4 
145  -14554 


139  -139 


141)4-142 
113  -115 


84 

80 


87 

84 


109)4-110)4 

118)4-118)4 

117)4-117)4 

142  -142 
104)4-104)4 


123 

121 


-123 

-121 


114  -114 


141  -14254 
110)4-110)4 


12854-128)4 

134)4-135 

125)4-12654 

10954-110 

119  -120 
7654-  80 


127 

135 

126 

107 


-124 
-129)4 
-124 

10954-111 

99  -103)4 


75  -  83 
70  -  80 

109)4-110)4 

118)4-118)4 


104)4-104)4 


122)4-123 

121)4-123 


JUNE. 


I 


Low.High 

106  -10654 
134  -1345^ 

107  -108 
96)4-  99 
97  -  98 


131 

121 

131 

123 

122 


-131 

-124)4 

-131 

-124 

-122 


13054-13054 
130)4-130)< 
117  -117 
105)4-105) 
119  -119)4 
127)4-128 


108  -109)4 


106 

105 


-10654 

-105)4 


J  ULY. 


Low.  High 


AUGUST. 

Sept’ber. 

October. 

Low.High 

Low.High 

Low.High 

105)4-105)4 

13054-131 


106 

99 

98 


-108)4 

-  99 

-  98)4 


116 

100 


-117 

-100)4 


130  -131 

127  -12734 
115)4-117)4 
118)4-119)4 
126  -126)4 
127)4-130 


114  -114 


115 

125 


-117 

-125 


103  -10554 


139 

128 

128 


106)4-107)4 

9654-  am 


136  -136 


108  -108 


133)4-135 


103  -10454 
101)4-103)i 
115  -115 


-140 

-129 

-128)4 


117)4-118 


109  -110 


109)4-110 

10654-10654 
96  -  97 


100  -100 

140  -140)4 

12954-130 

129)4-130 


109  -10954 
108)^-108; 
108)4-110 


130)4-131 
116  -116 
109  -109 


13354-13354 


117)4-117)4 

12254-12454 

130  -131 

111  -111 
10154-104 


108)4-10954  109  -110)s 
107)4-110  10854-110 

.  -  ....!  93  -  93 


100)4-101)4 

123)4-12454 

123  -123 

124  -125 

115  -116 


100  -101 

12054-122)4 

124)4-124)4 

12454-125 

116)4-116)4 

112)4-113 


121  -121 


79)4-  82 
75  -  76 
100  -100 
109)4-110)4 
115  -115)4 
115  -115 
141)4-141)4 


110)4-111)4 

103)4-104)4 


105  -106 
129)4-130)4 
104)4-106 
97)4-  9854 


103 

130 

103 


113  -115)4 


126 

120 

127 

117 


-126 

-121 

-130 

-117 


114 

94 


128 

115 


127)4-127)< 

126)4-126)4 


115)4-115)4 


113)4-117 
121  -121 


120  -120 
103)4-104)4 


10254-103 


139  -139 

128) 4-130 

129) 4-129)4 
118  -118 

109  -110 

108  -109)4 


103 

96 


-105)4 
-  97 


134  -134 


121  -121 
131)4-131)4 


108  -108 


13054-131)4 
131  -131 
107  -108)4 
110  -111 
89)4-  90 


LOO  -101 

11954-121 
125  -125 
123  -126)4 
116)4-116)4 
no  -112 


11954-11954 

118)4-118)4 

120)4-120)4 


11054-1 11 J4 
103  -10454 


104)4-104)4 
119  -120)4 


-127 
-135 
-128 
-108 
118)4-120)4 
76)4-  7854 


142  -143 

110  -11054 

127)4-128)4 
135  -136)4 
127  -127)4 
10754-108)4 
119)4-120 
77)4-  79 


113  -116 
131)4-131)4 
13054-13054 
143  -144)4 
110  -111 
116  -116 

135)4-137 
126)4-128)4; 
10854-109 
120  >3-120)4 
78)4-  80 


79  -  84)4 
76  -  87 
99)4-  99)4 
109)4  110)4 
116  -116 
115)4-115)4 


120  -12054 


141)4-141)4 

113)4-115 
132  -132 
133)4-133)4 
141  -111 
11054-111 

119  -119 
125  -127 
137)4-137)4 
12754-128)4 
109  -10954 

120  -120)4 
79  -  82)4 


79-83 
79  -  79)4 
98)4-  99)4 
110)4-110)4 
116  -116 

141)4-141)4 


105  -105)4 


119)4-120 

119)4-119)4 

141)4-142 


120)4-121 


108)4-108)4 
102  -104)4 


105 

94 

125 


-105 


-125 


123  -123 


-103 

-131 

-105)4 


-115 
-  99)4 


101  -102)4 
130  -131 
104)4-10554 
95)4-  95)4 


92 

95 

114 

112 

94 


-128 

-118 


123  -125)4 
125)4-127)4 
120)4-125 
115  -115 


113  -114)4 
120  -120 


-  9  ,154 

-  95 
-1 16 
-114 

-  96 


126  -126 


NOY’BER. 


Low.  High 


DEC’BER. 


Low.High 


125  -125 
114)4-116)4 
117  -117 
124)4-124)4 
125  -126 
125  -125 


102  -103 
131  -131)4 
10254-104)4 

96  -  97 
92)4-  94 

97  -  97 
116)4-  17)4 
112  11 

95  99)4 

126  -127 
119  -119 
127)4-127)4 

116) 4-117 

117) 4-118)4 
126  -126 
124  -126 


101)4-102)4 
132  -133)s 
103)4-104)4 
95)4-  96 
93)4-  94 
94  -  94)4 
114)4-115 
112)4-113)4 
97  -100 

127  -128 
119  -121 
130  -130 
117  -117)4 
118)4-119 
125)5-129 
125)4-127 


111)4-111)4 


111)4-113 
120  -123 
102  -102 

118  -118 
10254-104)4  102)4-103 


112)4-115 
122)4-122)4 
98)4-100 
119)4-120 
103)4-104 
98  -  99 


101  -102)4  102)4-102)4 


102  -102)4100 
102)4-102)4  101 


138  -139 
127  -129 
127)4-127)4 

120)4-120)4 
110  -110 

108  -108)4 


137)4-138)4 

127)4-129 

12754-12754 


105)4-107)4 


107  -107 


103 

94 


-105 
-  94)4 


121 

128 


-121 

-128 


105  -106 


131)4-132 
131  -131 
107  -108)4 


59)4-  59)4 
8754-  8754 
100)4-100}4 

118  -11954 

126  -126 


12854  132 
130  -131 
107  -109 
111  -111 


-103 

-102 


103 

92 


-105 
-  94)4 


112)4-114 
122  -122 
98-99 

102  -10454 
97)4-  98 
100)4-102)4 


101 

101 


-101)4  101)4-102 


-102 


101  -102 


136 

128 


-139 

-129 


124)4-129 


106)4-107 
iSo  -107 
106  -107 

102)4-10354 

9254-  94 


126  -126 


13854-13954 
124^2-128)4 
12454  128^ 
120  -120 


119)4-122 


121)4-121)4 


106  -106)4 


107  -107 


131  -131)4 
130)4-130)4 
107  -108)4 


8754-  87)4 


116  -119)4 
122  -123 
124)4-126 


117)4-119 


110 

97 


117)4-117)4 


9554-100 


75)4-  80 

96  -  96 
106)4-106)4 
116  -116 


139  -141)4 

103  -103)4 
128  -128 
119)4-119)4 


131) 4-184 

132) 4-133 
140)4-140)4 
111  -111 


131  -132 


140)4-142)4 
112  -112)4 


123)4-126)4 
134  -134  133)4-133)4 

128)4-128)4 
109  -10954  10954-10954 


121  -121)4 
81  -  8254 


11954-120)4 
79  -  80)4 


70  -  75 
70  -  70 

107)4-108 
116  -116 


139  -141 


119)4-120 


108)4-109 


122 

112 


-113 
-  97 


121  -121 


105 

96 


-108 
-  9954 


60 

66 


73 
69 
9454-  95 
■  07)4-108 
il7  -118 
117  -117 


103  -103 


120  -120 


130)4-132 


125  -125 
134  -134 
128)4-128)4 
107  -109 
120  -121 
77)4-  80)4 


141  -141 
107)4-108)4 
118  -118 
124)4-126 
133  -13454 
125  -125 
106  -108 
11954-121 
76J4-  80 


-123 

-115 


4-  97 


120  -1.20 


104)4-105 
95  -  99 
102)4-102)4 
06  -  70)4 
63)4-  71 


108 

115 


-109 

-118)4 


130 

130 

108 

109 

86 


-131)4 
-133 
-108)4 
-109 
-  87 


130  -130 


132)4-134)4 
182)4-1.32)4 
108)4-109)4 
109  -109 

10754-10754 


100  -100 

118  -120)4 
122)4-122)4 
123  -12354 


114  -114 


118  -118)4 


105 
100 

106 
6.) 
64 


-106 

-100 

-106 

-  74)4 

-  72 


108)4-109)4 
113  -113 


103  -103 


117  -117 


131  -131 


138  -13954 
107)4-107)4 


138  -139 


102)4-10354 


115)4-117 


141  -141 

111)4-112 

131)4-13254 

138)4-138)4 

108)4-108)4 


133  -135 
124)4-125 
108  -108 
120  -121)4 
75)4-  78)4 


8754-  8754 
99)4-100)4 

116)4-119 
121  -122 
123}4-)23)4 


115  -Ilf 
94)4-  94)4 


115)4-115)4 


118)4-120 


106 


-109 

-100 


68  -  7154 
68)4-  72H 


96 

107 


-  96 
-109)4 


117  -118 


141  -141 

110)4-110)4 

129)4-130 
139  -140 
10854-110 


123)4-123)4  ...  -  ... 
135  -13854  133  -13  )4 
123X-126  127  -12854 

108  -108  106)4-108 
118)4-119)4 


7754-  79)4 


7754-  79 


RAILROAD  BONDS. 


18§7 — Continued. 


BONDS. 


januart 

Fbbr’ry. 

Low. High 

Low.Hiph  ; 

Denv  .«&R.G  .W  .-Ist . 

Assented,  1st . <i 

Denv.  So.  1’.  dk  P.— lst.7 
Det.  M.  <&  Mnrq.— 

I.and  grants,  1911 -3!^ 
Det.  B.  C.  &Alp.-l8t.  .6 
E.  Tenn.  V.&  G.-l8t.  .7 

Divisional . 5 

E.  T,  V.  &  Ga.  Ry,  con  3 
East  &  W.  Ala.— 1st.. <> 
Eliz.  l.ex.  dk  Big.  S —  (i 
Erie— 1  St,  Extended — 7 

'id.  Ext . 3 

3d  Ext . 4H 

4tli,  Ext . 3 

3tli,  1888 . 7 

Ist,  consol.,  gold . 7 

1st  consol,  fd.  coup..  .7 
Reorgan.,  1st  lieu. ..6 

Eong  Dock . 7 

Cons,  gold . (> 

Bull.  N.  Y.  dkE.-l8t.7 
N.Y.  L.  E.dk  W.- 

New,  ‘.id  consol . 6 

Col.  trust.  19‘.i‘.i . B 

Fund,  coup.,  1969  3 
Eriedk  Pittsb.— Con...7 
Ev.dk  Ind’p,con.,19‘46.6 
Ev.dk  T.  Haute— Con.  .6 


- 

-  78 

-  80 


51 

loa 

121 


-  53 
-103>b 
-122 
107M-107M 
98«-  Qm 
100?i-100^ 
105  -108 
122  -122 
114  -115 

114  -114^ 
105  -105J^ 
1349^-146 


1139^-114 
115  -118 


P594-100 
107  -107 
909^-  «2M 


116 


Low. High 


80 

76 

75 


81 

7794 

75 


499s-  559s 
101  -104 


79  -  809S 
739!i-  7591 
75  -  769S 

51  -  5594 
104  -104 
122  -123K 


9894-  9994 


107  -1079s 


104  -10494 


117  -117 

10994-10994 

115  -115 

10594-10594 

13594-136 

13094-13094 


11294-11294 
105  -106 
114  -116 
10494-10494 
13294-13494 


111  -114 
11794-118 


9394-100 


115  -115 
119  -120 
13694-13794 

9894-10094 


8894-  91 


9094-  9094 
99  -  99 
3894-  4094 
121  -122 


11494 
*108  -10894 
...  1*113-113 
9794  94  -100 
72  I  6694-  6994 
9994  i  98  -  98 
10894  107  -108 


-11894  118  -118 

Mt.  Vernon— Ist . 6  110  -HI  HI  -HI 

Flint  dk  P.  M.-i>lort... 6  12194-122  123  -123 
Ft.W.dkDenv.C.-lst  .6.  889i-  90?4  8^54-  9094' 

GnI.H.dk  H.  ot  *8ii . 5  ■  ■.  -  ....j....  -  .. 

Gnl.H.dkSauA.-lst..6j....  -  ....106  -106 

lid  mort . 7jH094-Hl  —  -  ■■ 

Western  Div — 1st...  .3  9994-10094  9794-  9954 

lid . 6  9294-  9294'  9294-  9294 

Gr.Bnp.dkInd..lstl.g.7  • ...  -  ...119  -119 

General . 5j —  -  .. 

Gr.B.W.dkSt.  P.-lst.  .6  *99  -103 

lid,  income . sj  38  -  40% 

Gull  Col.dk  S. F.-lst  ..7|12054-12294 

lid,  19li3 . 6,10194-103  110294-104 

ilau.  dkSt.  .lo.-Cons.  6|1HJ4-123  12394-12394 

Hen.  Bridge  Co.— Ist.  .6  10854-10954  10994-H0 
Hous.  E.  dk  W.T.-lst.7i  68  -  68  j....  -  .. 

HoU8.dkT.C.-l8t,M.E.7;*H2?4ll4  i*H3 

Ist,  Western  Div . 7  *108-110 

W.  dkN.  Div . 7  ...  -  .. 

lid.  Main  Line . 8  95 

General  inort . 6  69 

III.Cent.-Gld.,1951,394  98 

1st  gold,  1951 . 4  108 

Spring!.  Div.,  1898.  6,11694-11694  H  694-H694 
Middle  Div..  191il  . .5  ....  - 
C.St.L.dkN.O.-lst,c.7  121  -122 

n  /Guaranteed . 3'H-‘>  -116  115  -11694 

CedarF.dkM.,  Ist...7|l09  -110 
Ind.  Bl.dk W.-lst,pret  7|h9H-120  112494-12494 

1st,  1909 . 5,6  919s-  9594  95  -  97 

‘.id,  1909 . 5,  61  7794-  86  80  -  8494 

Eastern  Dfv . 6;  91  -  95  0494-  90 

Con.  income . 6  3094-  3454'  3194-  34 

Ind.  Dec.  dk  Sp’gfield.— 

1st, ex  funded  coup. .7  10394-106  105  -10' 

‘.id  income  Trust  repts.  38  -  38  38  -  4194 

Intern.  dkGt.  No.-lst. 6  117  -117  117  -11894 

Coupon,  1909 . 6  93  -  9454  93  -  98 

JelTerson— 1st .  7  ...  -  101  -101 

Kentucky  C.,  stain’d...!  64  -  65  64  -  72 

Knox.dkO.-lst,19‘.i5.6  9594-100  9794-  «9 

Lake  Erie  dk  W.-lst.  .6  HO  -11294 

Income .  7  40  -  62 

Sandusky  Div.— Inc.  .6  25  -  42 
LakeE.  dk  W..  nevr  .S  ....  -  .... 

Laf.  Bl.  dkM.-lst....6  11194-11494 

Income . 7  6894-  87 

Lake  Shore  dk  M.  So.— 

Cl.  Pains.dk  Ash . 7  H494-H494  H494-H494 

Bufl.  dk  Erie— New — 7  123  -12494 
Knl.dk  W.P.-lst....7  -  .. 

Det.  Mon.dk  Tol . 7  129  -129 

L.  Shore-Dividend  . 7  12394-12394  124  -1245s 

1st  con.,  coup . 7  126  -128  12594-12 

1st  con.,  reg . 7  12694-12694  12594-126 

!id  con.,  coup . 7  12294-123%  12254-124 

‘.id  con,,  reg . 7  123  -1239s  123  -123 

Mahoning  Coal  RR.  .5 4  0394-104 94  10394-104 

Long  Island— Ist . 7ll2194-1219s  121  -121 

1st,  consol . 511494-11494113  -115 

N.  Y.  dk  M.  B.,  Ist.  ..7I110  -HO 
Loui8V.dkN.-CouBol...7jH9  -120  12094-I2I94 

Cecilian  Branch . 7  HI  -HI 

N.  O.  dk  Mob-lst . 6  105  -106  105  -10594 

•>d . 6j  90%-  93%  92  -  93 

E.  H.dk  Nash.— Ist.. -6415  -115  115  -115 

Gen’l  mort . 6  107  -10894  10794-10894 

Pensacola  Div . 6  10294-1029s 

St.  Louis  Div.,  1  St  .  .6  ...  -  ... 

St.  Louis  Div.— ‘.id.  .-3  —  - 

Nash.dk  Decatur . 7  H7  -121 

So.dk  No.  '  la.— .“.F.  6  ..  -  ... 

Trust  honils . 6  10494-107  !l06,%-108 


90 

115 

108 

118 


MARCH. 


9894-  9994 


-  9254 
-115 
-108 
-118 


11194  11194 


6954-  9394 


10994-10994 


97  -  9754 


90  -  9294 
99  -105 
4094-  4254 
12194-122 
104  -105 

11954-120 

10P94-107 
69  -  69 

*11494-1454 

*109  -HO 
*115-115 
99%-10294 
('794-  7294 


107 


-108 


107  -107 
121  -123 
95  -  97 
83  -  849. 
9394-  9.5J 
31  -  345 


106  -10654  104  -105 
39  -  4094  38  -  42 
121  -122  119  -12094 

95  -  9054  9394-  96 
10154-103  10294-103 

70  -  71  I  7394-  7394 


96  -  96 


11694-11694 
10894-112 
100  -100 


106  -10794 


96  -  99% 


10494-109 
4194-  48 

11294-11594 

9394-  95 
lOe  -106 
7394-  75 
97  -  99% 


115)4-11554 

....  -  .... 

124  -124 

12194-121),] 

102  -102 

126  -126)4 

126)4-126)4 

124)4-125 

....  -  .... 

127K-12H 

12694-128 

125  -127 

121  -125 

12394-124 

123)4-124% 

123  -1233^ 

12394-12494 

104  -106 

100  -10694 

124  -124 

...  -  _ 

11494-11494 

11398-114 

120  -121 

118  -119 

111  -111 

113  -111 

105  ~\07}4 

106>^-110 

93  -  9494 

94  -  99 

12194-12194 


12754-127% 


108  -108.94 
40  -  46 

11494-11394 
92%  -  93.54 

7594-  7694 
9794-  93 


103  -10394 


113  -113 


130 

123 


-130 

-123 


1‘2654-12854  12694-129 
125.94-127  112694-127 
12494-12694!  12298-12354 


115  -115 


12054-1‘2054 


118  -11894 
111  -HI 
10994-113 
98%  -  9994 
117  -11754 


11094-112941113  -11494 
101  -104  '  ..  -  .... 


63  -  O.J 


t 


107  -108%' 10894-109 


10594-106% 


April. 

May. 

JtTKE. 

JULY. 

August. 

Sept’ber. 

October 

Nov’bfr. 

Low.niprh 

Low. High 

Low. High 

Low.Hijfh 

Low. nigh 

Low.^igh 

Low .  High 

Low. nigh 

79%-  82 

8194-  82 

60  -  82 

....  -  _ 

74  -  7494 

70  -  71 

70  -  73 

73)4 

-  7194 

75  -  78 

77  -  78 

71  -  77% 

71  -  73 

6734“  71 

64  -  08^ 

61  -  68)4 

66 

-  09% 

68  -  7594 

72  -  82 

78  -  86)4 

78  -  79 

....  -  ... 

70  -  70 

-  -  ... 

7494 

-  79 

53  -  55)4 

53-56 

49  -  53H 

45  -  51 

35  -  47 

29  -  3994 

30  -  3594 

32 

-  35% 

102.  -105-54 

105)4-10894 

10894-110 

106)4-10794 

10694-108 

lOG  -107 

10694-107 

107)4-10894 

123  -12394 

123  -123 

123  -123 

11794-11794 

....  -  .... 

120  -120 

-  .... 

t)9  -1015^ 

08)4-  9994 

98  -  99>4 

0794-  99 

9094-  08 

9194-  97 

95  -  9794 

9494 

-  07 

Qo  -im 

107  -110 

10TH-108V^ 

108  -108>«i 

109  -109^ 

- 

50-50 

_ 

10394-104 

103  -104 

102  -103)4 

100  -101 

90  -100  ' 

95  r  9694 

9534-  99 

9694 

-  97% 

_ 

120  -122 

119 

-119 

11294-115 

11694-11694 

HP94-H694 

....  -  .... 

H794-H794 

111  -112 

111 

-111 

108  -109 

109  -109 

_ 

_ 

104  -104^ 

10434-10434 

105 

-105 

115  -117 

115  -115 

11694-11694 

11894-118)4 

-  .... 

116  -no  * 

104^-105 

106  -106 

102  -102 

10294-10294 

102)4-102% 

102%-103 

in3%-10S% 

in3%-104 

133  -13594 

134  -136 

135  -137 

....  -  .... 

134  -134% 

129  -13094 

130  -13294 

133 

-135 

13134-131H 

134  -134 

....  -  .... 

....  -  .... 

..  .  -  ... 

....  -  .... 

1.30 

-130 

_ 

_ 

_ 

105 

-105 

114^-115 

115  -115 

112^-114 

_  -  _ 

11394-114 

11234-115 

112  -112 

117  -11794 

118  -118 

11894-118)4 

118  -119 

....  -  .... 

118  -11894 

...  -  .... 

136-54-136)4 

....  -  .... 

13094-13694 

137  -137 

136  -138 

135  -136 

137  -137 

13594-13594 

100  -102% 

10294-104% 

9894-10194 

97%-  9994 

96%-100 

97  -  99H 

94  -  99% 

98)4-10194 

in.'N  in.5 

108  -108 

108  -108 

_ 

_ 

103W-iri4 

93  -  94 

94  -  9594 

62  -  92 

9094-  P094 

87  -  87 

85  -  86 

84)4-  84)4 

84)4 

-  893^ 

_ 

_ 

_ 

_ 

112 

-112 

11«  -119 

no  -112^ 

_ 

118  -119 

119  -121 

120  -121 

110  -117 

115  -116 

112  -114 

117  -118 

117 

-120 

115  -116 

115  -115 

ii5k;-ii5i^ 

_ 

_ 

119  -119 

_ 

_ 

117  -117 

119 

-119 

93  -  9594 

9494-  9894 

89)4-  04% 

86%-  92 

84)4-  80 

78-88 

7994-  81 

80 

-  85 

7ft  «0 

78  -  78 

71  -  71 

_ 

10894-10894 

10894-10894 

....  ^  .... 

105  -105 

1093^-109% 

105  -108 

_ 

_ 

_ 

_ 

96)4-  98 

9394-  94 

93)4-.  93% 

9394-  93% 

93%-  93% 

9194-  9594 

93 

-  94 

_ 

_ 

_ 

92M-  95 

95  -  9534 

9594-  9694 

9794-  9794 

98  -  99 

96  -  9634 

9634“  961^ 

98 

-100 

105  -10794 

106  -109 

108  -108 

10694-107 

....  -  .... 

....  -  .... 

97  -  97 

99 

-  99 

4194-  50 

40  -  53 

44  -  50% 

37  -  46)4 

33)4-  40% 

30  3994 

28  -  37 

31 

-  3794 

12194 -.122 

121%-125 

1249b-125)4 

121  -122)4 

118  -121% 

11894-121 

12094-122 

120 

-12194 

10294-103 

1029S-I0694 

103  -106)S 

102  -103)4 

100  -102)4 

100  -103 

97  -101 

97 

-  97% 

119  -120 

119  -121 

121  -121 

119  -119 

120%-121 

115)4-118 

n5%-ii8 

11794-118 

108  -108 

10994-10994 

....  -  .... 

1081,^-108?^ 

10894-HO 

1079S-10794 

0 

1 

0 

1(8 

-10894 

08  -  68 

68  -  69^ 

- 

08  -  68 

....  -  .... 

61 

-61 

•11494-1794 

116  -119)4 

117  -11894 

110  -118 

H394-H794 

112  -H5 

11394-115 

11394-116 

•1C894-  HO 

111  -1193^ 

115  -116 

113  -11494 

11294-115)4 

112  -113 

HI  -112 

112 

-11394 

*116  -118 

115)4  119)4 

....  -  .... 

...  -  .... 

114  -114 

-  .... 

102)4-105 

105  -112 

100  -109)4 

110  -no 

104  -10694 

98  -  99 

100  -10.3 

100 

-107 

70  -73 

72  -  79*^ 

72  -  7494 

719a-  72 

70  -  71 

61)4-  65 

55  -  60 

65 

-  72 

97)4-  97)4 

(5-98 

9594-  07)4 

95  -  96 

94  -  95?^ 

....  -  - 

92  03 

94 

-  95 

107%-108 

107  -10794 

....  -  .... 

....  -  .... 

106  -106 

107  -107 

1059S-10594 

109 

•109 

_ 

_ 

_ 

_ 

- 

11294-11294 

120  -120 

_ 

_ 

_  _ 

1163^-117 

11794-118 

11694-11694 

116  -:i6^j 

11634-11634 

115  -110 

11494-116 

116 

-118 

105  -109 

107  -112 

109  -109 

....  -  .... 

104  -105 

100  -100 

....  -  .... 

90 

-  91 

120  -120 

122  -122 

'12394-1239a 

123  -123 

....  -  .... 

ICO  -12094 

....  -  .... 

-  .... 

96  -  97 

96  -  99 

96  -  98 

9J  -  9634 

86  -  90 

88  -  90 

90  -  90 

93 

-  94 

84-86 

85  -  86 

8O94-  8094 

80  -  8n 

75  -  7934 

70  -  75 

72  -  71 

75 

-  77 

95-)4-  9694 

9494-  9894 

96)4-  97)s 

9194-  92 

91  -  91 

88  -  91 

88-00 

88 

-  93 

32  -  34% 

329a-  34% 

31  -  3394 

25  -  29 

24  -  26 

20  -  27 

1994-  2394 

20 

-  2494 

10694-108 


114 

92 


-115 
-  94 


-  78 

-  95 


102)4-10394 


-114 

-124 


30-36 


11894-11894 


95  -  95)4 


9694-  97 
118  -118 
112  -112 


110  -110 


106 

44 

112 

90 


-107  104 

-  4494  .... 

-Ill  112 

-  91  80 


-113 
-  89 


91  -  94 


10194-105 


7394-  76 

90  -  92 


10194-102 


12194-12394  12194-12194 

103  -105  ....  -  . 

12394-12394  ...  -  . 

12194-12194  ..■•  -  ....12294-12294 

125  -12594  124  -124  124  -125 

12354-12594  12394-125  ....  -  .. 

l2294-l'-'394ll2294-12i54  12294-123 
123  -123  12294-1239S  122  -12294 
105  -105  I....  -  ....i....  -  . 


12194-122  .... 
11294-11394  113 


-1)3 


425  -123 
113  -114 


133 

131 


110 

'115 


96 

104 


-136 

-131 


-110 

-115 


-  98% 
-104 


8794-  89 


117 

106 

119 

76 


-11794 
-106 
-119 
-  8054 

-107 


9294-  9294 


9994-  6994 
3094-  34 

118  -12194 

9694-  66% 
118  -11894 


114  -116 


11394-114 
80  -  80 


107 

C9 

93 

107 


7394-  7594 

8994-  8994 


101  -102 


109  -11094 
119  -119 
104.34-1044! 


126  -12694 
12354-12494 
122  -12394 

12294-12394 


11254-112.54 


H854-H694 
110  -110 
11294-113941109 
9994-  9994  97 
...  -  ...,412 

-112941109 
-  ....!i03 


HI 


119  -119-54  ....  -  .... 
10994-10994....  - 
-110  1'8%-109 

-  99  '  98  -  68 
-11494  11294-11294 

-1H94'100  -HI 
-103  10454-10454 


11994-12194  118  -118 

....  -  ....103  -104 
109  -10994  10894-109 


59 


59 


107  -10754  10794-108  107%-109, 


108  -HO 


102 
35 
108 
7794-  81 


114 

82 

90 

72 

90 

19 


-1029s '101 
-35  I  . . . 
-110  1 108 


7294- 

8954- 


74 

92 


70 

92 


-109 

-  70 

-  94 
-108 


-117 
-  82 

-  91 

-  75 

-  90 

-  21 

-102 

-10994 
-  8054 


9294 


102  -10394  10394-104 


10994-10994  10954-H09S 
....  -  ....  10694-10694 


H8'4-11894  ...  -  ... 
126%-12794  12694-129 
125  -1‘26  125  -12554 

123  -124  120  -12294 

I23%-124  120  -12294 


...  -  ...  11894-120 
11294-112-%  110  -112 


110 

57 


-HO 
-  57 


10594-10794 


113  -11594 
109  110 

10194-10194 


118 

105 

109 

96 

115 

112 


-121  118  -11994 

-106  ....  -  . 
-HO  10098-1 10)4 
-  90  :  98  -  98 
-115  112  -112 

-11294  10994-110 


10S94-1H 


105)4-10554  10554-105)4 


10594-10694  105%-10854  IO694-IO8 


115  -115 


111..51-H9-K 

10594-105-54 


Coupon  off. 


RAILROAD  BONDS. 


OO 


1§87 — Con4inue<l. 


JANITART 


BONDS. 


109  -llOJi 
95!^-  96>s 

101  -102 
117  -119 
109%-llOJs 


127M-129 


I.oui»v.  &  N.  (Cont’dl 

Ten-Forty,  1934 . 6  98  -  98 

Pensac.  &  Atl. — l8t..6  93  -  95 

50-yr.  gold . 5 

ton.  N.  Alb.  <fc  C.-l8t.6 

Con.,  gold,  1916 . 6 

Man.B.Iiiip.  Co.— I.ini.7 
lWeiii.&  Chas.— Gold...6 
Metropolitan  El.— Ist.  .6 

3d,  1899 . 6 

Mex.  Cent.— New  ass't.l 

Income,  1911 . 3 

Midi.  Cent— Istjconsol.? 

Ist,  consol . 5 

1909 . 6 

Coupon,  1931 . 5  199  -llOJ^ 

Registered,  1931 . 5 

J.  E.  &.  Sag,,  1891.. 6  lOOH-106}^ 

Mid.  ot  N.J.-lst . 6  112  -114 

Mil.  L.  Sh.  &  W.-lst..6  119J^-121>^ 

Cony,  deb . 5 

Income . 6  192 

Michigan  Div . 6  114 

Ashland  Diy.,  1st — 6  115 
mIT.  &  No.-lst,  1910  .6  104 
1st,  on  exten.,  1913.  .6  101 
Minneap,  &  Fac.— lst.5 
Minncap.t&:  St.E, — Ist.  7  132  -133 

Iowa  Extension . 7  119  -120 

3d  1891  . 7 

PacificExt . 6  107  -108}® 


liOw.  High 


-102M 

-117 

-115 

-104 

-103 


FKBR’RT. 


Low.  High 


98  -  98J4 
91!4-  94 


lOdH-llOH 
95  -  96}4 
92  - 
101  -101 
118  -119 
lOK-111 
51  -  56^ 

130  -130 


121^-121^ 

1099^-1095^ 


112  -112 
118  -120 


101)^-104}^ 
116  -11614 


105 

103 


-105% 

-105% 


100 

110 


-100 
-110 
86%-  90 
102H-103h$ 


66 


65  ■ 
94%. 


98 

99M 


Imp.  equip.,  1933. 6|  895<-  90 
Miiin.ifcNo.W.— l8t,g. .5  —  -  .. 
flIinn.S.  Ste.M.dt  A — 5  —  - 
Mo.K.&T.— Gen.  con..6  97  -100%  963^-1005^ 

Gen. consol . 5  85  -  87%  83%-  88% 

Consol . 7  112  -113%  109%-110% 

3d,  income . 6 

Han.  &  C.  Mo.-lst..7  ....  -  ...  109%-109% 
Mobile  &  Ohio— New  ..6  1O0%-11O  I08%-109% 

1st,  exten.,  1937 . 6  100  -106 

1  St prel. debenture  ...7  60  -  65  60 

3d  prel,  debenture — 7  36  -  36  36 

3d  pref.  debenture — 7 —  -  ... 

4tb  pref.  debenture. .7  ...  - 
St.  l.oiiis  <fc  C..  guar. 4  74  -  74 
Morgan’s  E.  &  T.- 

1st.  1918 . 71.  ..  -  ....  123  -123 

Mutual  Union  T — S.F.6  84%-  85% 
Nashv.C.dkSt.E.-lst.  7  129%-1.30  130  -1.30 

3d,  1901  . 6  109  -109 

New  J .  June.— 1  St . 4  —  -  .. 

New  J.  South.- Guar..6  98  -  98  98  -  98 

N.O.Pac.— 1st,  tr.  rec.  .6  78%- 83%  75%-  86 

N.y.  Central- Ext . 5  105% .106%  106 

1887 . 6  101%-101% 

N.AL  C.&  H.-lst,cp..7  133%-134.%  134%-134.% 

Ist.reg . 7  133  -134% 

Debenture  . 5  10S%-109%  109%-109% 

Registered . 5  HO  -110  109%-109% 

Can.  So.— Ist,  guar _ !i  105%-106  104%-105% 

3d  mort . 5j  93%-  95%  93  -  95 

3dmort.,  reg . s!  92  -  92 

Harlem— 1st,  coup  —  7,132  -133  131%-133 

Ist.reg...  .  . 7 1  -  ...  131%-132% 

N.Y.Cbic.«St:St.E.-lst  .6  90  -  97 
1st  trust  receipts — 6^  85  -  97% 

Assented . .  - 

3d  mort . 6  70  -  93 

New,  1st,  1937 . 4  ...  -  -.. 

N.Y.City  &No.-Gen’1.6|  65%-  66 
Trust  Co.  receipts — 6  65%-  69% 

Assented .  -  . 

N.Y.  Elevated-lst . 7|121%-123 

N,Y.N.H.&H.-l8t,rg.4  112  -112 
N.Y.  ifc  North.— 1st,  g. 5  —  -  .. 
N.Y.On.&W.-lst,  g..6  107  -110 
N.Y.SuBq.A:W.-l8t...6  *91%-  «2% 

Debenture,  1897 . 6  *71  -  71% 

1  St  refiiud . . . 5 

3d  mort.,  1937.  .  4% 

N.Y.dtTex.  Laud— Scrip 
N.Y.WoodA:R.-3d  inc. 

No.  West.  Tel.-1994.7 
Norl.ii:  West.- Gen.  M.6  112  -113% 

New  Riyer— 1st . 6  114%-114% 

.Imp.  dt  ext.,  1934.  .  .  .6  102  -102 

Adj.  mort.,  1934 . 7  106%-106% 

Ohio  Cent.— Incomes 
Og.  iV:  E.  C.— Ist.cou. .  .6 
Ohio  &:  Miss.  Con.s.  E.7  118%-11S% 

Consol . 7  118%-119% 

3d,  consol . 7  118  -119 

1st,  Springl.  Diy . 7  109  -111 

Gen,  mart.,  1933.  ...i 
Ohio  Riyer  RR.— Ist.  .5 
Ohio  Soiithe'in— Ist....  6  103  -107% 

3d,  income . 6  40  -  4'.% 

DmaliadL  St.  E.— Ist. .4  -  — 

Or.  R’y.&Nav.-l8t...6  108  -109% 

Debentures,  1887  —  7  _  -  — 

Consol.,  1935 . -5  104  -lO'i 

Dreg.  Imp.  Co.— 1st —  6  92%-  91% 

Oregon  Trails.— 1  St  K  101  1’ 2% 


MARCH. 

APRIL. 

MAY. 

Low. High 

T.ow.Hiph 

Lo'w.IIigh  1 

98%-100 

103  -103 

101%  101%  1 

94  -  95 

95  -100 

100  -101 

_ 

_ 

....  -  ....  ] 

109%- 110% 

109  -111% 

Hl%-115%  1 

95%-  97 

93  -  97 

957.jr  98 

89  -  90 

87%-  88 

....  -  _ 

102%-102% 

104%-108 

105%-107 

118  -119 

118  -118% 

118%-120% 

110  -111% 

111  -113 

108  -109 

59  -  59 

60%-  66% 

66%-  71% 

-  .  .. 

21  -  23% 

23  -  25% 

129  -130 

130  -131 

127  -128 

...  -  _ 

112%-112% 

no  -110 

_  -  _ 

1 

M 

_  -  _ 

107%-110 

109M-109^ 

no  -no 

112  -113% 

lio  -115% 

113%-115% 

120  -121 

121  -122 

120%-121 

.  ...  -  .... 

98%-  99% 

99%-104 

104  -106 

105%-107 

104  -104% 

115  -116% 

116  -117 

117  -121 

_ 

_ 

117  -118% 

108iii-110 

110  -110 

110%-111 

105%-107% 

107  -110 

109%-110 

....  -  .... 

....  -  .... 

133  -133 

182  -132 

...  -  _ 

_  -  .... 

118%-119 

118  -118 

100  -100 

....  -  - 

101  -101 

_ 

85  -  85 

89  -  89 

103  -105% 

104  -105 

103  -103 

99  -101% 

101  -102% 

100%-102% 

80  -  88 

87%-  89% 

88  -  89% 

109%-111 

111  -112% 

112  -113>^ 

1 

110  -110 

110  -110 

105  -105 

109%-112 

111%-114 

n3%-114  I 

105  -lOfi 

104%-104% 

104  -105% 

62  -  66% 

61  -  66 

59%-  61 

33  -  37% 

33  -  37 

30%-  32 

28%-  28% 

28  -  29 

....  -  .... 

_  -  _ 

25  -  28 

_  -  _ 

74  -  74 

73  -  73 

73%-  74 

12t%-124% 

121  -121 

..  -  .... 

85  -  89 

87%-  89 

85%-  87 

128%-130 

129  -131 

129  -131 

110  -110% 

no%-no% 

102%-102% 

100  -100 

ino  -101% 

101J^-101>2 

80%-  84% 

83%-  85% 

85  -  86% 

106  -106% 

106%.  107% 

104%-104% 

101%-102% 

102%-102% 

103  -103% 

133%-130 

,136  -136% 

135%-137 

Lew.  nigh 


JUNR. 


97  -  98 
,00%-102 
.14  -115 
97  -  69 
84%-  84% 
.05%-107 
.20  -120% 
.08  -109 
73  -  75% 
24%-  2' 
:28  -128% 
.08  -108 


J0LT. 


Low. High 


94  -  96% 
101%-101% 
ni%-113 
90%-  99 
88  -  88 
103%-103% 
110  -117% 
107%-109 
C8%-  72 
20  -  26 
128  -128% 


108%-108% 


-113 

-120 

102 

-104 


108%-109 


103%-103% 
112  -113% 
118  -118% 
101%-101% 
101%-102 
115  -116 


-110  107%-109% 


August. 

Sept’ber 

October. 

Nov'ber. 

DEC’BEB. 

Low. High 

Low. High 

Low.  High 

Low.  nigh 

Low.  ITipL 

100  -100 

100  -100 

93  -  95 

00  -  90 

90  -  90 

94  -  95 

04  -  94 

....  -  _ 

101  -101 

100%-101 

181^-100 

98%- 100 

no%-n2 

109  -111 

109  -in 

no  -114 

113  -no 

94  -96% 

90  -  94% 

90  -  93 

90  -  03% 

91  -  92% 

ICO  -102 

100  -102 

100  -100 

KI2  -102% 

103  -104 

116  -117% 

113  -115 

ni%-n5% 

115  -118% 

no  -118% 

108  -lOHU 

106  -108 

108%-109% 

106%-107% 

104  -105 

68  -  71% 

60  -  70% 

....  -  .... 

....  -  .... 

68%-  68% 

2(  %-  22 

19%-  21% 

....  - 

22%-  22% 

...  -  ... 

126%-129 

120%-128 

127  -128% 

124  -124% 

124%-127 

....  -  .... 

108)7^-109 

108  -108% 

105%-100 

108  -no 

_ 

_ 

120  -120 

_ 

108%-109% 

_  -  _ 

100  -lOG 

106  -no 

108  -108 

_ 

_ 

_ 

104)^-1041.^ 

.  -  .... 

....  -  .... 

107  -111 

100  -112 

ir7%-109 

ion%-no% 

109)^-111 

118  -119 

119  -120 

12n%-123 

117%-! '0 

120%.  121% 

_ 

_ 

95  -  95 

95%-  96 

il4%-  94% 
100  -lOO^ 

_  _  _ 

100  -100% 

07  -102 

....  -  .... 

114  -115 

115  -115 

....  -  ... 

115  -110 

113  -114% 

113  -114% 

110  -no 

no%-n7% 

107%-108 

108%-108% 

109  -no 

no  -111 

ior.%-106% 

106%-106% 

106  -107% 

106%-107 

107  -107% 

104  -105 

101  -101 


103% -103% 


95%-  99 
84  %-  87 
111  -113% 


!U2 


50 


-113 
-107 
-  55 


130  -1.30 
113  -113 
100  -100 
108%-109 
81  -  81 


115  -115 

I....  -  ... 


93 
82%. 
113  ■ 


.  ....:  93  -  03% 
97  91  -  9.')% 

.  85  I  79 %-  83% 
-113%  107%-110 


101%-102 


,1  ■ 


88  -  93-%  78 
77  -  81%  68 
110%' 105 


108 


-  91% 

-  81 
-111 


ICO  -107% 


108 

70 


-108 
-  70 


98%-101 


76%-  84 


i 

;103 

69 


-  73% 
-108% 

-  69 


85  -  86% 


113%-11.3%  113%-114  114 

.  -  ....  106  -107%  108 


50  -  54 
23%-  22% 
20-20  . 


85 

127 

108 


-  86% 

-129 

-108 


104  -104 
101%-102% 
83  -  85% 


97% 


135%  135 
107%  107 


-107%  107 
100 


90 


133 
100 
106 
105  -107 
91%-  92% 
90%-  91%; 
132%-132% 
132  -132% 
9T%-  97% 
97  -  97% 
96%-  97% 
65  -  65 


135 
108 
107% 
107 
91%-  62% 


135%-130% 
108  -109% 
108  -108 
106%-108% 
92  -  94% 


69  - 
67%- 


121%-123 


no 

*92 

69 


-110% 

-  95 

-  69 


113  -113 
114%-114% 


69%-  72 
69%-  72% 


121%-122% 


131  -133% 

132  -132% 


129%-130% 

128%-130% 


96%-  99 
96  -  97% 


74 

72 


74 

80 


122%-123 


....  109  -112 


107  -107%|107%-100 
*93%-  94 


-  70 

-  93 


40  -  40 


104 

112 


-104 

-112% 


1%-  4 


118 

118 


-118 

-118 


110  -111% 


102 

41 


-105 
-  44 


77  -  77 
91  %-  94%, 


98%-l01% 
99  -  99 


108%-109 
92%-  94% 


-1015^ 
-  98  , 


97  -100% 


47  - 
23  - 
20%- 

73  ■ 


50 

27 

21 


45 


-114 
-108 
-  45 


ni%-113%  113 


71  %-  72% 


83  -  85% 
12.5%-129 
107%-107% 


83 

12.5 


-  80% 
-126% 


107 

40 

23 


-107 

-  45 

-  23 


10' 


50 

101 


-  70 
-101% 


68%-  77% 
60  -  68 
104%- 107 


-114 
-107% 
42%-  49  !  43 
18%-  2.7.%'  22 


105  -109 
10n%-105% 

-  44 

-  24 


-  ..  .;  13 

-  72%!.... 


13  12  -  12 


84%-  89 
125%-129 


100  -100 


,  -  85% 
;  -129% 
107%-107% 
104%-104% 


81  -  83% 
104%-105 
100%- 100% 
134%-1.35% 
134  -135 
io9%-no% 

77%-  82 
103  -103 

131%-133 
131  -133 

no%-no% 
108  -no 

104%-105% 
92  -  93% 

69%-  80% 
103%-104% 

130%-133 
132  -132 
100  -107% 

70  -  75 
104%-105% 
101%-102% 
132  -133 
13!%-133 
107  -108 

75  -  77% 
103%-104 
102%-102% 
1.33  -137% 
135  -136 
108  -108% 
107%-107% 
104%-100% 
90%-  03 

104%-106 
92  -  94% 

104  -100 
87%-  91 

104  -106 

89  -  91 

130  -130% 

131  -131 

130  -130 

130%-130% 

131  -131 
127%-130 

129  -129 
129  -129 

90%-  98% 


94%-  99% 


78  -  78% 
70  -  79% 

121%-122% 


108%-109% 


45 

10 

113 

113 

99 


-  45 

-  10 

-114% 

-113 

-100 


94  -  96% 


37%  -  40 


107 

111 


-10' 
-112% 


100%-100% 

106%-106% 


68 


72% 


3%-  78% 

..  -  ....  66%-  71% 
121%-122%|117  -119% 
110%-110%4ll  -111 


109  -110%  109  -110 


97  -100% 


62  -  70 

63  -  08 
;i7%-119 


108  -109 


58  -  68 


116%-119% 


106  -109 


59%-  62% 
117%-119 


100  -108 


121  -121 
82%-  84% 
130  -130% 
107  -107 
105  -106  e 


90%-100% 


84%-  87% 


62  -  64 


117%-110% 


74%-  77 
103%-104% 
103  -103 
136%-137% 
136  -136 
10S%-109 
108%-109 
105%-!  07% 
91  -  92% 

129%-129% 

129%-130 


84%-  86% 


93%- 
73  - 
37%- 


95% 

73 

37% 


92 

70 


93 

70 


90%-  92  90%-  92 


45  -  45  50  -  50 


115%-116 


2%-  3 
100  -100  j....  -  .... 

118%-119%I118%-118% 
....  -  ....'IIT^-IISH 
117  -117% 

110%-!  12% 


118%-110  116%-117% 

117%-!  18%  115  -116 
117  -117  'll4  -110 


109  -110 
102%-102% 
103%-104% 
92%  -  93 
,100  -102 


104%-109.% 
40  -  45% 


114  -114 


87  -  90 


50  -  50 


110  -110 


103  -103 


107%-!  09 


118%-120r 

101  -102 
108%-!  09 


90 

75 


92% 


111  -111 


109%-110% 


103%-105 
91%-  93% 
100  -101 


102  -102 
35  -  40 
76%-  79 
109%-111% 


115  -115 
113  -114 

87%-  87% 
95%-  95% 
102  -105 
31  -  37 
70  -  77% 
109%-109% 

99  -101% 

89  -  97 

90  -  98% 


114%-115 
114  -115% 
111%-115 
107%-107% 

96%-  96% 
104  -105 
33%-  36 
75  77% 

109  -111 


115%-!  15% 
112  -112 


97  -  98 
106  -107 
31%-  37 
77  -  78% 
110%-111 


91  -  92% 
73  -  73% 


iii%-in% 
110  -110- 

102  -104 


99  -100 

90  -  96 

91  -  96% 


117  -118 

113%-114 

106%-1C6% 


100  -102 
29%-  33 
70%-  77% 

110%-iHr 


99%-101% 
93%-  99 
91  -  94 


96%-  97% 
98%-  95 
89%-  93 


Coupon  off. 


ro 


railroad  bonds. 


18§7 — Continued. 


BONDS. 


January 


FEBR’RT.i  MARCH. 


Low.TTieh  Low. High 


Pacific  Railroads— 
Cent.  Pac.,  g.,  1895. .6 

Gold,  1S9« . 6 

‘  Gold,  1897 . 6 

Gold,  1898 . 6 

San  Joaquin  Br . d 

Cal.  <Sc  Oregon . 6 

Series  B . 6 

l.and  grants . 6 

Mort.  bonds,  1936.6 

Western  Pac . 6 

North.,  Cal.,  guar.  6 

No.Pac.— Gen.lst,  I.g  6 
Gen.  1st,  I.  g.,  reg..6 
Gen.,  I.g.,‘Jd,1933..6 

Dividend  scrip . 

St.  Paul  &  No.  Par.6 
James  K.Val.— lst.6 
Spok.  «&:Pal.,  S.F..6 
Dill.  &  3Ian.— lst...6 
No.  Pac.Ter.Co.— Ist6 

So.  Pac.  Cal— 1st . 6 

So  Pac.  Arizona— Ist  6 
.«o.  Pac.  N.Mex.— 1st  6 
I’nionPac. -Ist  1896.6 

Ist,  1897 . 6 

1st,  1898 . 6 

1st,  1899 . ....6' 

Liund  grants . 7 ^ 

Sinking  lund . 8 

Registered . 8 

Collar.  Trust . 6 

Collat.  Trust . 5 

K.  Pac.-lst,  1895.6 

1st,  1896 . 6 

Denv.  Div.- Ass’d  6 

1st,  consol . 6 

Cent.  Br.  U.  P . 7 

At. Col. A;  Pac.- l8t.6 
At.  J.  C.&  W.-lst.6 
Oreg.Sb.Line— l8t..6 
Utah  South.— Gen  .  .7 
Ext’n,  1st,  1909. .7| 
Bio.  Pac.— Ist  cons — 6, 

3d,  1906 . 7 

Pac.  ot  Bio.— Ist . 6 

ad,  1891 . 7 

St.L.ifcS,  F.-ad,cI.A6 

Class  “C” . 6 

Class  “B” . 6 

P.  C.  &  O.-lst . 6 

Equipment . 7 

General  mort . 6 

General  mort . 5 

So.Pac.of  Bio.— 1  St — 6 
St.L.K.&S.W.-lst 
Texas  &  Pac.-lst...  6 
Consol.  Tr.  I’c’pts  .6 
Inc.A;  land  gr.,  reg  ? 

Trust  receipts . 

l8t,RioGr.D,tr.rec.6 
Gen.BI.de  Ter,  tr.rc. 6 
Pennsylvania  RIl.— 
Penn.  Co.— 1st,  cp.  4H 

Registered . 4H 

Pitts. C  &  St. E.— 1st  7 
Pitt8.Ft.W.&C.-lst.7 

ad.,  1913 .  7 

3d.,  1913 . 7 

Clev.ifc  P.— Cons.8.1d.7 

'  4th,  1893 . 6 

St.  E.V.dk  T.  H.-l8t.7 
Peo.  Dec.A:  Ev.— Ist  —  6 

3d,  1937 . 5 

Income . 6 

Evansv.  Div . 6 

Evansv,  Div.— Inc — 6 
Peoria&Pek.Un.— l8t.6 

3d . 414 

Pliil.A;  Read.— 3d  ser.5 
Income  mort.,  ’96 — 7 

Gen,  mort.,  coup . 6 

Deferred  income.. 
Pittsb.  Cl.  &  Tol.— Ist.e 
Pitts. Brad. I&:  Buf.lst.6 
Rich.  &  All.— Tr.  rec..7 
Rich.  Sc  Danv.--Cans.  .6 

Debenture .  6 

Deb.  ex.  cp . 

■  Deb.  assented. . . 

Coil.  BI.,  gold,  1936  5 
Kich.  &  West  Pt.  Ter. 6 
Roch.  &:  Pittsb.- 1st  ...6 

Consol.,  Ist . 6 

Rome  W.  <fe  Og.— Ist. .  .7 

Con.,  Ist,  ex . H 

Income . 7 

St.  Jos.&G’d  Isl  — lst.6 

3d,  income .  5 

St,  E.  Alt.tfc  T.H.— Ist  7 

3d,  prel . 7 

3d,  income . 7 

>  Dividend  bonds . 6 

BeU.  &SO.  Ill.-l8t.  .8 
Bell,  Sc  Caron.— Ist— 6 


114  -115^4 
112  -112 
101  -101 

102)i<-103H 


111  -112 
120  -120 
115^-11614 

103%-107M 


113H- 
IIIH- 
101  - 
103  - 
103  - 


114H 

112 

101 

103 

1035fi 


112  -: 


115  - 


112 

117 


April. 


Low. High !  Low.  High 


’.06}s-107i4 


104  -105 

111H-112H 

105-J1-1061^ 


114  -115 
102  -102^ 
118H-118M 

lOSIs-lOSH 

112>^-114M 
lllH-112 
114  -115 
105H-107 
105  -105 
1C0H-1O7 


10614-10714 


iim 

115. 
101 

105 

11694 

11714 

1049i-10m'l061i-10714 
^  IIG 


114  - 
llSJi- 
101  - 

10114- 

114 

116^-: 


n5i4- 
I’.OKi- 
llOVi 
IIGM- 
115H  '113  - 
102  - 


106>e 

1069^ 


•  ....'116 
109m'---. 

106H  ... 


-105 


104 
lion 
110  • 
103)^-1069^ 


111%  112)^ 
110 


114% 

I18)4- 


115% 

120 


11 1)^- 
112  - 
115  - 
105 


11114 

112 

115 

106% 

.^-100 


100%-101 
'12  -114% 
11S14-115 
11614-1161411 
104%-107  llO 


83  -  85% 
114%-110% 
122  -123% 
104%-105 
109  -110 
115%-115% 
114%-116% 
114%-116% 


105% 

102  -103% 


85  - 
114%- 
123%- 
102  - 
108%- 

115%- 
116%- 
117  - 


■  86% 
116 
124 
102% 
109 


101  - 
86%- 
16  ■ 
114%. 
125  • 
102%- 
108%- 


115% 

116% 

117 


100%-Ul 

101%-104% 

106  -100 
97%-  99 
61%-  62 
59%-  64 
07%-  74% 
67  -  69% 

104  -106 
103%-104% 

133  -141 
137  -138% 
136  -138% 
128  -128 


114  -114 


108%-1K)% 


81  %-  85 

no  -110% 

79%-  84% 
1!2%-112% 
72  -  75 


(i6  -  71% 
113  -113% 
107  -107 


108  - 
110  - 
102%. 
102  - 
106%. 
71%- 
114  - 

107%. 
35  ■ 


108 

110% 

103% 

107 
107% 

73% 

114 

108 
38 


101%- 
107%- 
112%- 
99%- 
61  ■ 
58%- 
64  - 
66  - 

104%- 
104  - 

140%- 
!40%- 
138%- 
129  - 

118 

113 


■101% 
•109 
112% 
■102% 
■  61 
•  66% 
•  75% 
■  69 

■105% 

105 

■140% 

■141 

■139 

-129 

-118 

-113 


82  ■ 
no  ■ 
81%. 


■  85 
112 
•  85 


104%-104% 
112 


67 

113 

106 


-112 

-  72% 
-113% 
-106% 


106  -107% 


114 


114 


104%. 

112% 

106%-106% 


110% 

117 

117 

116% 

113% 

102% 


June. 


102  -103% 


117  - 
104%- 
118%- 


105%  105 
112%  111 
....'112 


115  -119% 
115  -115%. 


106% 
116  ■ 
116  ■ 
110%^ 
117%. 


118% 

105% 

119 


105% 

11214 

•112 

■106% 

117 

117% 

117% 

119 


n5%-n7 


101 

113 

114 


-102 

-113% 

-114% 

-117% 

-109 


105  -106 


106 

,106 


■■■'I 
103  1102% 
■90  j  90  ■ 
■  89%  I  87% 
■116%  117%. 
■125  126  - 

■102%  102%- 
■108%  110  ■ 


■106% 

■106 

■105% 

■  93 

■  92 
■119 
■120 
■103 

■no 


115  -110%' 117  - 
115  -116  |n6%- 
117  -117 


117% 

117 


no  -111% 

102  -102% 


ni%^ 
99%. 
102  - 


113 

101% 

102% 


99  -102%  100  - 
63%-  64  03%- 

61  -  65%  62  ■ 
71-75  I  74  - 
65  -  69  68 


104%-105% 
105  -105 


lOSn 

63? 

64 

77? 

72 


105%-106% 


141  -141  1141  -141 
139%-139%  1 138%-139% 
139  -139  135  -136% 

120%-]3O%:129%-129% 
107  -107  107  -109% 


no  -112% 


83- 85 
108  -109 

84- 86 


115  - 

68% 

111% 

106 


87%-  87% 
87  -  87 

no  -no 

87%-  87% 
n2%-ii3 


115%  113  - 
....!  88  - 
'2  :  7i%- 


113 

113% 


106  -no 


117  -120 


102  -103  102%-104% 


ICO 

72 

114 

no 

107 


-107% 
-  72 
■114 
-111 
-107 


105%^ 
70  - 

110%- 
107%^ 
35  • 


107% 

70 

112% 

107% 

35 


113%-113% 


113 

112 


108 

92 


120  - 
117  - 
111  - 
101%- 


114 

89 

77 

-113% 

-114 

-no 
-  93 

-120 

-117 

-111 

102% 


107%-108% 
70  -  75 
115  -115 
111  -111 
107>e-107% 

124  -124 


117  -n7%.117%-117% 
116?t-n7  117?9-118 

n6%-ii7%'n7%-n8 
117  -117%  n7%-n8 
..  114%-no 

103  -103 

106  -106 

102%-!  03%' 


117%- 
117%- 
105  - 


118%  n7%-n8% 
117%  118  -118 
105%  104%-105 


118%- 

110%- 

105 

105%- 

112%- 

10S%- 
116  - 
116%- 
116%- 
118  - 
103%- 
110  - 
115%- 


119%  11915-119% 
111  ...  -  .... 
105  ...  -  ... 


106%|105%-107% 

n3%|llf%-113% 


■10.) 

116% 

■117 

117% 

118 

103% 

116% 

115% 


113%- 
115  - 
115  - 
102?^- 


115 

115 

115 

■105% 


100  - 
105%^ 
100  - 
90  - 
88  - 
115  - 
122  - 
102?5- 


106 

105% 

103% 

92 

■  92)-S 
■118% 
123 
103% 


113%^ 
114  ■ 
118  - 


113  - 
100%^ 
102% 


114% 

114 
118 

115 
101% 
103% 


109  -109 
102%-103% 


62  -  63% 
76%-  78% 
71  -  71% 

106% -107)4 


141  -141 
139  -13»% 

127  -127 


lll%-n4 
85  -  87 


111  -112 
80-86 


75%- 

114  - 
113  ■ 

93%- 

91  ■ 
95  ■ 

115  ■ 

n2%^ 
102  - 

104  - 
70%- 


ir9%-iio 
n6%-ii7 
117  -117% 

117  -118 

118  -118% 


5  -115 


113 
112 

114 
103 


108  - 

1C2 
92  - 
01  ■ 
116  - 
121  - 
103%^ 
110% 


n3%^ 
114  ■ 


103 

93% 

93 

117 

122% 

103?^ 

110% 

114% 

114 


114  -115 
100%-101% 
103%-104 


102  -103 


f5%-  62 
74  -  78% 
70%-  71% 

107  -107?5 
107%-107% 


142  -143 
141  -141 
135%-135% 
128  -129 
108%-108% 
118  -119 
n5%-115% 
85  -  87% 


110  -112 


77  66  -  76% 

114?5  n4%-115 
■114 
■  94% 


92% 

08% 

115 

112% 

102?5 


112 

105 

35 


105% 
■  71% 

-112 
-106 
-  47% 


98 

120 


-120 


108%-109 

100%-102 


103%-104% 
70  -  72 
116  -116 
n2%-112% 

105  -105 
48  -  48 


JULY. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber, 

IIKC’BER. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

n4?5-n5 

n5%-n5% 

n4%-n4% 

114  -115 

n5%-n5% 

n5%-n6 

i)4%-n5 

n5?«-n5% 

n4%-n0 

n5%-ii5% 

116  -no 

114^-115 

....  -  .... 

in%-ii5 

no  -no 

U5%-n5?i 

116  -116% 

1145:^-110 

n5%-n6% 

114  -11534 

iisM'iie 

li5?i-116 

116  -117 

U4>^-110 

116  -110 

....  -  _ 

....  -  ... 

114  -114 

114  -115 

lOOJ^-lOO*^ 

100  -101 

100%-100% 

101%-101% 

101%-101% 

102%- 102% 

104  -104 

_ 

_ 

100  -103 

104  -105 

105  -105 

....  -  ... 

101%-102% 

I015i-102 

....  -  .... 

101%- 102% 

102^10354 

101  102  %  102%-103% 

102  -103% 

114  -114 

112  -11214 

112  -11234 

1:2  '-11234 

118%-iim 

11734-11736 

n4?5-n5% 

n4%-ii5% 

113%-!  15% 

114  -116 

n5%-ii7 

no  -118% 

114%-!  14% 

114  -114 

114  -114 

114  -114 

no  -11634 

_  -  ... 

105  -105% 

103%-105% 

101%-105 

OG’-^-lOl 

99  -101 

10054-102 

_ 

101  -101 

101  -101 

99  -100 

10334-105)4 

n8%-ii9%; 

115  -116% 

116%-!  16% 

11634-117 

ii7%-n8 

101  -103 

99  -  99H 

103  -103 

100  -103% 

101  -102 

101%-102% 

101  -10234 

10134-10234 

104%-104% 

113  -110 

113  -114% 

n2%-n2% 

108%-109% 

108%-no 

no  -11034 

107%-108 

....  -  .... 

_  -  _ 

108  -108% 

10^-108% 

109  -109% 

n3%-n4% 

n4%-iio% 

11234-115 

11456  115 

n4%-n5 

115  -11654 

n4%-ii5% 

114%-115>^ 

114  -11454 

114^^-115 

115  -11534 

115  -110% 

n4%-ii5% 

115  -IIGM 

114  -no 

115^-11634 

n4%-n6% 

n5%-’i7% 

115  -115% 

116>^-1163^ 

115  -117 

11634-117 

116%-117 

116  -118% 

114  -115% 

n4%-ii5% 

no  -111% 

no  -11134 

ni%-n3?^ 

n3%-n6% 

114^-1141^ 

_ 

109  -no 

no  -113 

_ 

106  -106 

105  -105 

106  -106% 

_  -  _ 

95  -  95 

....  -  .... 

95  -  95 

110  -no 

109%  109% 

no  -110% 

Ill  -111 

11054-112 

111)^111% 

no  -no 

i08H-no 

...  -  ... 

ni%-ii2 

io6?f-in% 

11^-116 

116  -116 

no  -116 

116  -110 

113  -114 

-  -  ... 

104  -104:^ 

102  -104 

01  -103 

100  -102 

99  -10134 

I00?i-102 

108  -108 

103  -107 

...  - 

..  -  ... 

....  -  - 

108  -108 

10214-106 

104  -104% 

104  -1043. 

02?4-108 

104  -106 

-  ... 

....  -  ... 

....  -  _ 

...  -  ... 

...  -  .... 

102%-  02% 

102  -103 

97%-)00% 

9734-100 

95  -100 

9734-100 

09%-lOO?4 

92%-  92% 

9234-  90 

93  -  95 

9234-  94 

94-94 

90  -  91 

91  -  95 

...  -  _ 

_  -  ... 

91  -  91 

91  -  92% 

116  -117% 

114%- 11 5% 

113  115 

112  -11434 

i09%-ni% 

109  -ni 

122  -123 

_  -  .... 

119  -119 

119  -120 

115  -110 

115  -119 

103%-103% 

100^-10034 

100%-101 

10054-1015^ 

101%-102% 

101  -102% 

_ 

_ 

- 

_ 

107%-108 

113  -113 

_  -  _ 

luO  -109 

...  -  .... 

11234-113 

113  -113 

113  -113 

113  -114 

12  -113 

n2%-n3% 

11034-1 125^ 

112  -11354 

113  -113 

113%-!  13% 

112  -113 

....  -  - 

iio?i-n3 

112  -1144, 

.. 

107  -107 

107  -108 

105  -105 

ni%-n3% 

113  -114 

n2%-n3% 

113  -11434 

113H-Ili 

114%- 115 

08%-  99^% 

99  -101 

97H-1C054 

09%-lOl% 

100  -101 

100?i-102 

100  -100% 

100%-100% 

100%-101% 

101%-101% 

101%-102% 

102%-103 

107  -107 

_ 

_  -  _ 

101  -102M 

99%-100 

100  -10034 

96  -  97 

97  -  97 

100  -100 

50  -  58 

47  -  53J4 

43  -  .^3% 

443^-  49 

44  -  52 

45  -  49% 

71%-  75% 

67%-  72 

58  -  71 

59%-  64%:  64%-  68% 

G4%-  07 

....  -  .... 

02%-  02% 

50  -  62 

50  -  62 

6034-  62 

....  -  .... 

103%-105 

104  -104 

103%-104 

104  -105% 

105%-106% 

106%-107% 

103  -10.3% 

104  -104% 

....  -  .... 

104  -104 

10434-10434 

104  -106 

_ 

_ 

_ 

116  -118 

_  -  .... 

139  -141 

140  -140% 

141  -141 

140  -141% 

142  -142 

141  -141 

137%-138 

_ 

_ 

13834-13934 

139  -140 

_ 

128%-129 

_ 

127  -128 

128  -128 

127?i-127?^ 

127  -127 

106%-106?; 

....  -  .... 

107  -107 

106%-106% 

107  -107% 

i08  -109' 

112  -112 

....  -  _ 

116  -116 

...  -  .  .. 

-  -  - 

-  .... 

113%-113% 

113  -113% 

no  -112 

113  -113 

109  -112 

10936-10934 

83%-  86 

76%-  80 

70  -  79% 

71  -  77 

73  -  78 

70  -  71 

iii%-ni% 

...  -  .... 

106%-106% 

105%-105% 

....  -  .... 

101  -103 

_ 

108  -U8I4 

108  -108 

...  -  .... 

...  -  .... 

....  -  ..  . 

75  -  75 

78%-  78% 

...  -  .... 

..  -  .. 

-  -  - 

_ 

02  03 

..  .  . 

62  -  62% 

67%-  70 

-  -  .... 

_ 

04  -  73 

68%-  75% 

70  -  75% 

78%-  85% 

82%-  82% 

_ 

- 

109%-109% 

109%-109% 

. 

20-  -  20 

21'%-  25 

....  -  .... 

....  -  .... 

n4%-n4% 

114  -114 

105  -105 

107  -107 

10»^-108% 

65  -  72 

60  -  60% 

56  -  65% 

55%-  60 

57  -  Cl 

57  -  58% 

110%-n2 

11114-11214 

109  -11034 

110  -115 

112  -115 

no  -112( 

_ 

_ 

_ 

_ 

_  -  _ 

96  -  9634 

85%-  87% 

78  -B7 

82%-  84 

84  -  89% 

85  -  89 

120  -120 

117  -117 

...  -  ' _ 

...  -  _ 

115%-n7 

117  -117% 

_ 

nsi4-iisi4 

_  ... 

113  -114% 

11434-115 

112  -112^ 

_ 

107%-109 

106  -106 

101  -101% 

100%-102 

101%-103)^ 

98  -100 

100%-103 

1C1%-102% 

102%-104 

99  -102 

97  -100% 

02  -  98 

95  -  98% 

97%-  98% 

65  -  65 

l5  -  65 

....  -  • 

_  -  - 

•  . 

....  -  .... 

113  -113 

113  -113 

_  -  _ 

113  -113 

_  t  - 

n2%-n2% 

-  .  .  .  . 

107  -108 

109%-109% 

108  -109?f 

108  -108% 

107  -107 

107  -107 

105  -105% 

103  103% 

...  -  - 

40  -  45 

40  -  42 

....  -  _ 

33  -  37 

38  -  42 

40  -  41% 

-  .... 

116  -117 

...  -  .... 

118  -118 

116  -117  V 

RAILROAD  -BONDS. 


r  i 


1§87— Concluded. 


.lANUARV 

Fbbr’rt. 

March. 

April. 

MAT. 

June. 

July. 

AUGUST. 

SBPT’BBR 

OCTOBER 

NOV’BER 

tlEC’BER. 

BONDS. 

Low.Hijfh 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.High 

St.Li.Ark.&Tex.— Ist.O 

100  -100J4 

9854-10054 

9954-10154 

10054-10254 

99  -10154 

9954-10(% 

1  0854-  9954 

1  9654-  9954 

9554-  9954 

9754-99% 

96)4-  08)4 

97%-  9854 

!id.,  1936 . 6 

53H-  55H 

4954-  54 

5054-  6354 

50  -  5354 

4054-  52)4 

44  -  5054 

'45  -  47 

1  4154-  46 

35  -  45 

39-44 

4154-  4554 

40  -  44)4 

St.  L..&:  Iron  Ml.— Ist.  .7 

113?i-115 

111  -11154 

110  -11154 

11054-112 

11154-112 

11154-112 

1112)4-11254 

108  -109 

,107  -10854 

107  -108)4 

108%-10954 

108%-109 

2d,  1897 . 7 

113  -114^ 

114  -114 

114  -114?^ 

114  -114 

109  -11154 

in  -112 

112  -114 

,113*^-114 

112  -113 

no  -114 

109  -no 

108%-110 

113  -112 

111)^-113 

1061^-107 

111^-113 

106^-107 

112^-114% 

106^-107^ 

10954-10954110  -112 
10854-10954  10454-10554 

_ 

110  -112 

107%-10954 

105)4-109 

Cairo  tfeFulton— l8t..7 

1061^-10714 

108  -10854 

105  -10554 

104  -105)4 

105  -105)4 

106  -106)4 

Cairo  Ark.  <&:  Texas.  7 

111  -112J^ 

11154-11254 

11254-113 

113  -113 

116  -116 

11154-11154  111  -1115^ 

109  -no 

'10954-11054 

108  -11254 

11154-11154 

_ 

Gen.  consol.  <&:  1.  g — .5 

95  -  99 

96  -  9854 

96  -  98 

04  -  9554 

94  -  93 

94  -  95 

93  -  9454 

93  -  96 

9254-  96% 

89)4-  94 

90-94 

91-94 

St.  Paul  &■  Dul.—  1st. .5 
St.  P.  M.— Ist.  .7 

_ 

112^-112?^ 
117  -118 

_ 

11254-113 

11654-116)4 

11854-12054 

|113  -113 

_ 

_ 

no}4-iiOH 

114  -115 

116  -116 

'11354-11454 

11954-120 

11254-11354 

11954-11954 

112%-11254 

11554-11854 

112  -112% 

2d  mortg.,  1909 . 6 

119  -120 

118  -120 

11954-121 

11854-11854 

119  -120 

11254-117 

115)4-11654 

115%-116)i 

Dakota  Extension.... 6 

119  -119^^ 

11854-120 

119J4-120 

120  -12054 

118  -119 

1173^-119 

11854-119 

1 1054-118 

115  -115 

11854-11854 

11554-116 

115  -116 

1st,  consol.,  coup.  ...  6 

119  -120 

11854-120 

118  -120 

11954-120 

1191^-12014 

11954-120 

11654-117)4 

115  -117 

114)4-11554 

115  -118 

116)4-117 

115)4-117 

Reduced  to . 4M 

98  -  99 

0954-100 

9054-10054 

100^^-101^ 

10054-10154 

9854-  99 

9854-  0954 

98%-  9954 

98  -  98)4 

9854-  98)4 

08  -  99  ‘ 

SauA.&Ar.P.,1916..6 
1926 . 6 

_ 

_ 

» 

9054-  9054 

92  -  9254 
•60  -  60 

91  -  91 

_ 

_ 

_ 

_ 

_ 

92  -  93 

0254-  9254 

9154-  9154 

90  -  90 

Scioto  Valiev— lst,con.7 

_ 

*63  -  65 

*60  -  65 

*55  -  55 

1 

90  -100 

96  -  9954 

9754-  9754 
0654-  9'’54 

9754-100 

9054-10754 

Trust  receipts . 

107  -1C9 

10754-109 

105  -100 

10355-10354 

_  -  ... 

_  -  ... 

9254-  9754 

91)4-  92 

Gen.  inort  . 6 

39M-  43 

39  -  3954 

37  -  40 

38  -  5254 

4954-  55 

50  -  5454 

47J4-  52 

45  -  4654 

32  -  4354 

33  -  38 

35  -  37 

34%-  37 

South  Carolina— Ist 0 

107}^-107>^ 

10054-10754 

99)4-10654 

0854-  9854 

96  -  97 

96  -  99 

08  -  08 

97  -  9754 

96)4-  99 

95  -  96)4 

95  -  96 

9.5  -  96 

2d,  1931 . . 6 

80  -  80 

_ 

65  -  65 

66  -  67 

_ 

_ 

65  -  66 
13  -  1054 

Incomes . 6 

281^-  28H 

24  -  26 

19  -  24 

25  -  2554 

19  -  20 

20  -  20 

_ 

15  -  1554 

13  -  15 

13  -  1354 

15  -  16 

104  -104 

_ 

_ 

_ 

_ 

_ 

_ 

So.  Pitts.,  1902 . 6 

_ 

107  -107 

100  -100 

. 

Bir.  Div.,lst  - 6 

....  -  .... 

8854-  0054 

86  -  91 

90  -  93 

88  -  91 

85  -  89 

8354-  86 

80  -  85 

74  -  81 

75  -  79- 

19  -  84% 

82%-  83 

Tex.C.— l8t,s.f.,1909..7 
Istniort.,  1911 . 7 

77  -  77H 

77  -  80 

_ 

78  -  78 

_ 

78  -  81 

80  -  80 

70  -  70 

7754-  80 

79  -  79 

. 

Tex, &N.O.-lst,  1905.7 
Sabine  Div.,  Ist . 6 

_ 

115  -115 

115  -115 
103  -104 

....  -  .... 

10354-104 

10054-10454 

103  -10S54 

10354-10354 

104)4-104)4 

100  -10254 

100  -102 

100  -102 

102  -102 

Tol.  A.A.&N.M.,  Ist. 6 

89  -  92 

89  -  90 

8954-  0054 

00  -  97 

93  -100 

97  -  99 

9854-100 

9754-  9954 

90  -  97 

90  -  0354 

89  -  90 

8954-  90 

ToI.A.A.&G.T.— l8t..6  103  -103 

0454-10454 

10454-105 

1043^-105 

10554-107 

107  -109)4 

106  -107 

104  -105 

102)4-105 

100  -105 

10054-102)4 

101  -102% 

Tol.«&:  Ohio  Cent.— 1st. 5 

95  -  99?4 

9654-  98 

05  -  9854 

9754-  9854 

9754-  9954 

08  -  9954 

96  -  9654 

9554-  96 

95  -  95 

91  -  95 

92%-  95 

94%-  0554 

Tol.P.&W.— l8ttr.ct..7  104  -110 

108  -112 

10754-109 

10754-10854  10754-10»54 

108  -10054 

108)4-109 

...  -  .... 

....  -  .... 

70  -  70 

....  -  ... 

82)4-  90 

Tol.St.L.&K.C.-lst.e 

...  -  ... 

....  -  ... 

....  -  .... 

....  -  .... 

0654-  0754 

9554-  9754 

95  -  96i^ 

94  -  95% 

92  -  96 

93%-  94% 

9154-  01% 

Virginia  Midland— Inc. 6 

97  -  99 

96%-  97 

95  -  96 

9554-  0854 
8854-  90 

.. 

90  -  96 

_ 

_ 

.. 

Gen.  mart.,  1936 _ 5 

....  -  .... 

....  -  .... 

90  -  90 

86  -  89 

8754-  8954 

86  -  88)4 

7954-  80 

75  -  80 

77  -  8254 

78  -  80 

Valley  Ry.  of  O.— Con.6, 
Wab.  St.  liouis  &  Pac.— 

105  -105 

....  -  .... 

104  -105 

10554-106 

..  -  - 

..  -  - 

...  -  .... 

Gen.  mort.,  tr.  rec...  6, 

49  -  60 

4954-  5254 

52  -  56 

55  -  58 

5754-  C054 

53  -  60 

50  -  53 

51  -  55 

55%-  55% 

52  -  52 

56  -  5754 

503^  50^ 

Chicago  Div . 5[ 

91H-  94 

89  -  95 

9354-  965l 

9654-10054110054-10454 

100  -10254 

98  -10054 

98  -  9954 

94  -liiO 

9834-1023^ 

99  -10354 

975^102 

Detroit  Division . 6. 

-  -  .... 

91  -  92 

9154-  9854 

08  -10054 

97  -  97 

94  -  9554 

93  -10254 

mo  -104 

103  -108% 

107  -107 

Wab’sh-Mort.  1909  7 

8554-  8554 

8654-  88 

8454-  8854 

8854-  9054 

93  -  97 

9054-  9054 

90  -  90 

82  -  85 

00  -  90 

82  -  85 

87  -  94 

90  -  923^^ 

Tol.<&:  W.— 1st,  ext’d.7 

11054-11354 

112  -11354, 

11254-11354 

11354-116 

116  -117M 

113  -11454 

11454-11454 

115  -115 

113  -114)4 

114)4-115 

no  -112% 

110^114 

St.LouisDiv . 7  106 

10954-111 

no  -111 

11054-11454  114  -116 

112  -113 

111  -112 

11054-11054 

no  -110)4 

113  115 

11054-111 

108  -110 

2d,  extended . 7 

93  -10354 

9054-10154 

10154-10254 

102  -10454 

105  -108 

105  -105 

99  -102 

100  -101 

98  -  99 

97  -  983^ 

96  -  96 

90  -  94 

Cons.,  conv . 7 

( 0  -  9554 

84  -  9054 

92  -  9454 

94  -  09 

93  -  93 

88  -  90 

85  -  85 

83  -  95 

80  -  90 

90  -  90 

9254-  9214 

Gt.  Western— 1st . 7 

109  -11254 

11154-113 

112  -11354 

11354-11554 

11554-11754 

113  -114 

114* -114)4 

116  -116 

114  -114 

114)4-11454 

109%-112% 

10954-110% 

2d  mort.,  1893 . 7 

99  -10354 

9954-10154 

10154-10254 

102  -104 

105  -107 

102  -10554 

0954-10254 

98  -101 

98  -100 

94  -  99  j 

9354-  96 

90  -  95 

Quincy  &  Tol.— 1  st...7 
St.L.K.C.&N.-RI.E,7 

_ 

_ 

_ 

_ 

96  -1 03 

09  -106 
11254-113 

100  -100 
114  -114 

100  -100 

_  ! 

no  -112 

111  -11254 

109  -11154 

no  -11154 

112  -11254 

112  -114)4 

....  - 

110  -112 

111  -111 

Omaha  Div.,  tr.rec.7 
St.  Chas.  Bridge _ 6 

100  -10154 
10354-10354 

100  -1<854 
10354-10354 

10854-119 
104  -104 

11754-11854 

104  -106 

118^-125 
107  -107 

12254-1245. 

121)4-125 

119  -119 
106  -lOG 

North.  Mo.— 1st . 7 

11454-11454 

11554-110 

117  -11754 

11754-118 

11754-11854 

118  -118)4 

11354-11354 
120  -12054 
98%-10154 

112  -112 

112  -11454 

114  114 

Warren— 2d  mort . 7 

West  Shore,  guar . 4 

1025^-10354 

10254-10354 

10254-103 

10254-10354 

10354-104 

103  -10454 

98)4-100 

07  -100 

08%-  9954 

98%-101 

101  -102 

Registered . 4 

10254-10354 

10254-10354 

10254-103 

10254-10354 

103  -104 

x 101-104)4 

0954-10154 

08)4-100 

97%-  095i 

98)4-  99 

98%-101 

09%- 101% 

W  est.  Un.  Tel  .—Coup.  .7 

.19)4-11954 

118  -11854 

119  -119 

120  -120 

_ 

1161^11634 
118  -118 

118  -118 

118  -118 

n5%-115% 

117  -117 

Registered . 7 

11954-11954 

120  -120 

118  -118 

_ 

11654-11854 

119  -119 

117  -117 

Wheel. &Eake  E.-lst.S 

...  -  ... 

....  -  .... 

....  -  ... 

....  -  . 

101  -10254 

100%-102 

100  -10154 

100  -10154 

-  .... 

....  -  .... 

....  -  .... 

*  Coupon  oil. 


1§8§. 


BONDS. 

January 

Febr’rt. 

March. 

APRIL. 

May. 

JUNE. 

JULY. 

AUGUST. 

Sept’bek. 

October. 

Nov’ber. 

Dec’bbr. 

Low.High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  Higl) 

Low.  High 

Am.  Wat.W.  Co.,  lsi  .6 

10354-10354 

_ 

_ 

1033^-1031^ 

0 

03 

0 

1043^-1043^ 

Atlantic  &  Pac.— Ist... 4 

80  -  82 

80%-  83 

81  -  81)4 

80%-  8354 

82)4-  84 

82%-  83% 

8I54-  82 

81  -  82 

81%-  83% 

8I54-  82)4 

79%-  81% 

80  -  81% 

Income . 6 

26  -  27% 

26  -  27)4 

21  -  25)4 

19-25 

1954-  24% 

19  -  20% 

20  -  22 

2154-  25% 

23%-  25)4 

21%-  21)4 

19%-  22% 

19%-  22% 

At.  T.  &  S.  F.-Col.  tr.5 

_ 

_ 

_ 

Chic.  S.  F.  tfe  Cal.lst.5 

_ 

ini 

Balt.  &0.— 1st,  P.Br..6 

_ 

118  -122 

123  -123 

121  -123 

123  -123 

123  123 

....  .... 

Gold,  19125,  coup . 5 

;o8  -111 

107%-10854 

105  -107% 

108  -107% 

107)4-10854 

108  -109 

no  -no 

108  -109 

108  -108% 

106  -107% 

107^-109 

108%-108% 

Gold,  19)25,  reg . 5 

-  -  _ 

108  -108 

_  -  .... 

...  -  .... 

10754-107% 

_  -  _ 

...  -  .... 

105  -105 

105  -105 

105  -105 

.. 

105  -105 

Con.  gold,  19S8 . 5 

- 

_ 

_ 

_ 

_ 

_ 

_ 

83^-  86 

.... 

Bost.  H.T.  <&:Wes.deb.5 

08  -  99 

: 

0 

0 

0 

0 

98  -  98 

97  -  99 

99  -  99 

09%-  90% 

99%-100 

07%-  08 

97%-  98% 

98  -  98)4 

B'klynEI.-lst,1924..6 

105  -106% 

105  -106 

105  -105% 

103  -106)4 

106  -107 

107%-107% 

108  -1C9% 

109  -no 

108%-!  10 

105  -108 

106%-108 

108  -10854 

2d  mort.,  1915  ....3-5 

81  -  81)4 

8154-  8154 

....  - 

80%-  86 

88%-  86% 

_ 

« 

_ 

_ 

_ 

_ 

Bur.  C.  R.  No.— 1st.. 5 

105  -106% 

98  -106 

99  -101 

99  -103 

1023^-103 

95%-101 

95  -  96% 

95%-  06% 

94  -  96)4 

91  -  94% 

91  -  95% 

91%-  03 

Con's.  Ist  <&:col.  tr..  .5 

....  -  _ 

94  -  94 

95  -  95 

87  -  88 

- 

_ 

82  -  82 

88  -  88 

85  -  85 

_ 

_ 

C.Rap.I.F.tfeN.— lst,6 

10554-106% 

105  -106 

_ 

_ 

_ 

Ist  mort.,  1921  ....5 

9754-  97% 

_  -. 

_ 

_ 

Cahaba  Coal  &:  M.lst.V 

_ 

_ 

110  110 

Central  Iowa— 1st . 7 

70  -  83 

...  -  .... 

75-76 

....  -  _ 

72  -  75% 

75  -  77% 

7854-  82 

80%-  82 

80  -  81 

80  -  84)4 

81  -  82% 

82  -  83 

Consol.,  1924 . 6 

60-50 

47  -  47 

_ 

_ 

_ 

45  -  4534 

Cent.  RR.  &  B.,  Ga..  5 

99^-1013^ 

10054-101)6 

100  -101 

100)4-101% 

08%-lOO% 

100%-102 

102  -103% 

103%-103% 

1Q3%-104 

102%-102% 

99  -  99 

100  -100 

Cent.of  N.J  .-1st,  1890  7 

10754-10854 

104%-106 

105)6-106 

105%-10654 

106^-107 

107)4-10754 

107%-107% 

104  -104)4 

105)4-105% 

105  -105% 

10554-105% 

105%-106 

Consol.,  1899 . 7 

111%-11754 

11654-117% 

117  -117% 

11654-117 

1173^-119 

120  -120 

119^-119?^ 

_ 

121  -121 

1203^  121 

Conv.,  1902 . 7 

115  -120 

120  -ISl 

....  -  .... 

122  -123% 

12054-121% 

122  -122 

123  -123 

_  - 

122%-122% 

122%-123 

120%-120% 

121%-122% 

Conv.  debenture . t> 

_  -  .... 

102  -102 

_  - 

103)4-104 

105)4-105% 

1053^-105U 

_ 

_ 

Gen.  M„  1987 . 5 

98  -101 

100%-10154 

I00%-101% 

100%-102% 

102%-105 

105)4-106% 

103%-10554 

104%-10554 

105  -105% 

105)4  -105% 

105)4-106% 

106%-108% 

Registered . 5 

9754-10054 

100)4-10154 

100  -101)4 

10054-101% 

101  -103% 

103%-105 

103%-105% 

104%-105 

104%-105 

101^-104% 

10454-105% 

105%-106% 

Eeh.i&  W.B.— Assent  7 

11354-11454 

U4%-114% 

112%-114 

11254-11354 

11354-114% 

113  -114 

114%-114% 

115%-116 

114%-116 

115)4-117 

116%-117 

114  -115% 

Am.  Dock  &  Imp . 5 

Ches*  &  Ohio — 

1015^-10254 

103)4-105 

104%-10656 

105  -107 

106%-107% 

107%-109 

107  -107% 

107  -107 

106  -107 

107  -108% 

107%-10854 

108)4-109% 

Purchase  money  I’d ..  6 

no  -11054 

105)4-11454 

_ 

113  -118 

112  -113 

119*  -111 

Series  A . 0 

99  -100 

101)4-103 

103)6-105 

104  -105% 

_ 

113  -113 

113  -114 

111  -111 

Coupon  oiT. . 

....  -  ... 

....  -  .... 

....  -  .... 

102  -103)4 

104  -107 

104  -104 

....  - 

112  -112 

113  -113)4 

111%-112% 

114%-115 

115  -115 

Series  B . 6 

•6754-  69 

•65)4-  70% 

•62)4-  09 

•63  -  64 

*66  -  67 

♦6854-  0854 

_ 

_ 

Reorgan,  com.  cert.. 

....  -  .... 

66-96 

66-66 

67  -  67% 

67  -  68% 

09%-  70% 

71)4-  72 

75  -  80)4 

78-70 

78H-  79% 

Exten.  coup.,  1986. .4 

6756-  70 

64«-  70)6 

08  -  0856 

62-63 

67  -  67 

66-66 

....  -  .... 

73  -  73 

...  -  .... 

Coupow  off. 


o« 
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BONDS. 


1888— Continued. 


BONDS. 


January 

Low.High 


Clies.  iS;  Ohio.  -  <'uiit’<l— 
Ext.  cp.,  reoVK.  cert. 

Currency . S 

Keoraan.  com.  cert.. 

aiort.,  1911 . fe 

Coiinon  oflT . 

CliCB.  O.  &  S.  W . .I-S 

‘2d  iiioi't.,  1911 . (i 

Cliic.  &  Altoa-lst . 7 

Sitikiiia  luud . 0 

E.&HIo.R.lst,.1900  7 

!2d,  1300 . 7 

St.E.J.  Cli., 1st, .’91. 7  115 
1st  ■■■.,  euac.,  (50-1). 7  — 
•2d  BI.,  euar.  (188).. 7  j  — 
Miss.Kiv.JBd.lst.s.f.O  107 
Chic.  .,ur.&  Nor.— Ist.-j 
Cliic.B.&:  Q.— Consol..  .7 

Sink,  laud,  1901 . -I 

Debeatnre . 5 

lowaDiT . -1 

Denver  Div.,  1 9‘2‘2  .4 
Nehr’ska  Ext. ,1927 .1 
Chic,  lit  E.  III.— 1st,  s.l.ti 


22  -  27yg 


eO!ii-  87!^ 


105  -108i4 
72M-  72^ 
112  -114 
124  -125 

iiyM-iii'M 

117!4-117J^ 
115M 


Febr’ry. 

MARCH. 

Low.High 

Low.niph 

63)4-  66 

17  -  20% 

18  -  28 

97  -101% 

100  -101% 

10S)(-104 

113)4-113)4 

104  -104 
mu-  71 
113  -113V6 

....  -  .... 

119)4-119)4 

116)4-116)4 

110)4-116)4 

April. 


Low.  Hiah 


(12K-  68 
165^-  17 


MAT. 


Low.Higb 


90  -100 
104  -104 
(W  -  60 
113^-113!^ 
125>4-125>t 


107 
102K-103 
29>ii-132 


115M-115V4 


1 015^-102!^ 
181  -131>^ 


104)4-106 
9054-  98)4 
04  -  95 
91)4-  97 
114  -116 


112)4-112)4 


131  -132)i 


104  -104 
98  -loO 
132  -133 


Istconsol.,  sold . tins  -117 


945i-  95 


97  -  98' 


105  -107)4 
96)4-  90)4 

91) 4-  92 

92) 4-  9354 


104)4-106 


127)4-130 


Gen.  inort.,  1937 — 5 
Chic.  Gas  E.  tfc  C— lst..5 
Chic.&iii.C’lKy- lst.5 
Chic.  Biilw.  &  St.  P.— 

1st  P.  D.,  1898 . 8 

‘2d,  1898 . 7‘3' 122)4-122)4 

1st,  gold . 7' 125)4-127 

1st  Ea  Crosse  Div — 7,11354-11454 

1st  I.  &  Bl.  Div . 7  llJ)4-116)i 

Istl.&D.Div . 7;....  -  .... 

IstC.  &M.  Div . 7126  -120 

Consol.,  1905 . 7:123)4-128 

1st  E&D.  Exten . 7122)4  124 

Ist  So.  West  Div . (1,113  -113)4 


11054-117)4 

01-95 


97)4-100)4 

( 

125)4-127 
117)4-118 
120)4-126)4 
114)4-115 
117  -118)4 


1st  Ea  C.  &  Dav . 5il02)4-102)^ 


Ist  So.  Bliun.  Div - 6,111)4-113)4 


IstU.  &  D.Div  . 7 

1st  H.  &  D.  Div . 5 

U.&D.Div.,  190‘2..7 

Chic.  &■  Pac.  Div . 6 

Chic,  di^  Pac.  W.Div.  .3 
Chic.  &  Mo.  11.  Div.  .5 

■Uineral  Point . 5 

VVis.&  Min.  Div . 5 

Teuminal . 5 

Inc.  conv.,  S.  F . .5 

Dakota  &Gt.  So.  ...5 
(  hie.  »&  Northwest.— 

CousoE,  1915 . 7 

liold,  coup.,  190‘2  ...  .7 

GoId,reg.,  1902 . 7 

Sinking  fund, coup. . .  .6 

Registered . 6 

Sinking  luud,  coup  ...5 

1  Registered . 5 

Debenture . 5 

Registered . 5 

25  yrs,  dcheu.,  1909.5 
Exten.  bonds,  19'26.  .4 

Registered . 4 

Des  M.  BI. — 1st  — 7 
iowa  Slidlaud— 1st. .  .8 
Peninsular  1st  conv.7 

Chic.tSj  Mil.— 1st . 7 

Winona  &  St.  P.— ‘2d.7 

Mil.  &  Mad.— Ist . 6 

Uttuiu.  C.  F.  «&:  St.  P.5 
..orthern  Ills.— 1st.. 5 
Chic.R.I.tla  Pac.— Cp.  .■  0 

Registered . 6 

*.xteu.  dt  Col . 5 

Registered . 5 

Keok’k&DesM.— l8t,5 
DesM.  &Ft.D.-l8t,4 

Extension . 4 

Chicago  &  St.  E.— Ist.O 
Chic.St.E.&Pitts— lst.5 
Chic.  St.P.  Miu.tfcOui.— 

Consol.,  1930 . 6 

Chic.St.P.dcBI.— 1st.  .6 
St.  P.  «St  S.  City— Ist.. 0 
Nor.  Wisconsin- Ist.G 
Chic.&:  W.I.-lst,8.1.. . .{; 

Gen.  inoi'i . V 

Cin.In.St.E.tfcC.— lst.4 
Cin.  J.  »fc  M.— 1st, con.  5 
t  in.  Eaf.  «fc  Chic.— Ist. 7 
Ciu.«S:S. -Gii.C.C.C.&I 
Gnar.  Eake  Shore. .  .7 
Clevc.  &  Canton— Ist. 5 
Cl.  C.  C.&  I.-lst,  8.fd.7 

Consol . 7 

Consol .  S.  F . 7 

General  coos . 6 

Col.  Coal  &:  I.— lsl,con.6 
Col.H.Val.&;T.-lBt...5 

Gen.  gold,  1904 . 6 

Col.  &Ciu.  Mid.  1st. ..6 


122  -125 
tw;4-ioo 


101)4-114 
05)4-  98 
101  -101 
100  -101 
100  -101 


139)4-143 
120  -13154 
128)4-131 


95  -  95 


128 

125 

124 


01  -  93)4 
92)4-  92% 
117  -117)s 
116)4-116)4 
04)4-  94)4 


lOPv-lOO 
95)4-  90)4 

91  -  93 

92  -  94% 
117  -117 
113  -114)4 

93.54-  94)4 


98  -  98)4 


127  -128 
117)4-118)4 
127  -12' 
114)4-114)4 
117  -118 


-123 

-1-2554 

-124 


113)4-113k 


112)4-114 
123  -123)4 

10054-101 


127  -127 
124)4-125)3 
123  -124 


60)4-  6754 

205.1-  2054 

19)4-  21 
101  -102-54 


J  UNE. 


Low. High 


66)4-  69X 


105  -i05 
68  -  68 


122)4-122)4 


19  -  20 

10254-10354 

103)4-10354 


JULY. 


Low.  High 


69 


AUGUST. 


Sept’bbr. 


Low.  High 


Low.  High 


0)4  7054-  7354 


19  -  24  I  2354-  24)4 
104)4-106)4  108  -112)4 
112  -112 


114)4-115 

12354-12354 


110  -110)4 
72)4-  7354 
112  -112 


115)4-115)4 
114  -114 


114)4-11554 


107  -107 
100  -100 
132)4-133 


104  -106 
97  -  98)4 
93  -  9354 
91)4-  93 
115  -119 
114)4-115)4 
91)4-  9554 


90  -  98 


97  -100)4 


98)4-100)4 

133)4-134 

107)4-107)4 


10054-107)4 
0)4-  72 
112  -112 
123)4-123)4 


125  -125 


11654-11654 


117  -117 


7.3)4-  80 


-  3054 

-113 

-114 


October. 


Low.  High 


7754-  80)4 


NOV’BER. 


Low.  High 


Low.High 


7654-  79 


30)4-  34)4;  28  -  32% 

114)4-114)4' . 

111)4-114)s  114 
1 07)4-107)4  105)4-106)4  106 
73  -  70  !  --  -  ...  ' 


115 

106)4 


Dec’beh. 


78  -  7954 


28)4-  3054 


113  -114 


112)4-112)4  11254-112)4 

124)4-124)4  123)4-123)4 
122  -122  !....  -  ... 


12354-12354 

119)4-119)4 


100 

131 


-100 

-132 


105)4-107  . 

90  -  97)4'  96)4-  97 


98  -  99 
130  -13054 
108)4-108)4 

105  -106)4,100  -100)4 


9654-  9054 


93  -  93  |....  -  .. 
9254-  93)4;  92)4-  93 
11654-118  |118)4-119)4 
115)4-115)4  115)4-117)4 
9554-  97)4!  97)4-  98 


98)4-100  I  97  -  99 


127  -120 
119  -119 
125  -126)4 
113)4-116)4 
117  -119 


U6)4-127)4 
125)4-12554 
122  -124 


127  -127)4^27)4-128 


92  -  92)4 
118)4-118)4 
117  -11754 
97)4-  9854 


99  -100 


131 


113)4-113)4  114k-114)4 


113)4-113)4 


12:5  -123 

119)4-119)4 

\U%\U% 


97  -  97 
-132)4' 13154-132 


132>4-133 


no  -110 


103  -105)4  101  -105)4  10154-103 


95)4-  96)4 
90)4-  91 
91  -  92)4 
11854-119 
118)4-119 
9654-  9954 


100  -100 


126  -128 


115 

118 


-116 

-119 


113)4-114)4 
116  -110)4 


[128)4-130 

‘119)4-119)4’....  -  ... 
123  -123)4|....  -  ... 
Ill  -113  113  -115 

115  -115  ....  -  ... 


112  -113 
123  -124 
100)4-100)4 


120  -122 
10354-105 
98  -  0954 


119  -120)4 
103)4-10454 
98)4-  99 


101 

101 

95 


-101)4 
-101)4 
-  95 


101)4-10154 
101  -101)4 


108  -110 
109  -109 
108)4-109 


l04)4-:05).. 
94)4-  95 


140)4-142)4 
130)4-132 
130)4-131)4 
121  -121 


10954-111 
109)4-110>4 
108  -109)4 
107)4-107)4' 
10454-105)4 
92)4-  9454 
91  -  91 
122)4-122)4 


129  -129 


12054-131 


108  -108 


107  -107)4 


131)4-132)4 


107  -107)4 
107  -103 
8654-  87 


127)4-128)4  127-  127 
126)4-1'28  12554-127 

127  -127)4l  124)4-124)4 


110)4-11254 
122)4-123)4 
101  -101 


104  -104)4 
98)4-100)4 
102  -102 
102  -10254 

101  -10254 


9454-  9454 


141)4-142)4 
ISO  -131 
129  -131 
120)4-1205^ 
120)4-160)4 
110)4-111 
110)4-110)4 
108  -109 
107  -107 
105  -105 
91)4-  93)4 


141)4-14254 
130  -13154 
130  -13054 
118)4-120 


120  -120 

131) 4-132 
113  -113 
100)4-108 
107  -108 

132) 4-133)4 
133  -133)4 
104)4-10754 


86  -  86 


127 

119 


-127 

-119 


92)4-  »3)t> 


105  -105 
112)4-113)4 


104  -104 
110)4-113 


124  -124)4  123  -124k 


101)4-10154 


123)4-125)4 
123  -124 
112)4-115 
103)4-103)4 
109  -11154 
121  -122 


123  -123 
lO4k-105)4 
100  -101 


101 

102 


-104 

-lu2% 


103)4-103)4 


119)4-120)4 

10454-10554 

100  -10054 

101  -101 
100  -102)4 
10254-103 


94)4-  96 


106  -108 


110  -111 
107  -107 
104)4-106)4 
03  -  94k. 


140  -141 
131  -132)4 
131)4-131)4 
120  -120)4 
nSH-llSH 
107)4-108)4 
107  -10' 
107  -109)4 
10754-108)4 
104  -105)4 
0354-  97)4 
93)4-  05)4 


96)4-  96)4 


141  -14254 
128  -1.30 
128  -129k 
119  -119)4 


121)4  - 125)4 !  12354-125)4 
124)4-124)4  124  -124 
115  -115  1111)4-111)4 


121  -121 
103)4-100 
97)4-100 
100  -100 


100 

100 


95)4-  98 

9054-  9054 

92)4-  93 
120  -120 
110)4-119)4 
99)4-101 


90-97 
92  -  92 
;  9054-  91!4 
1 11954-120 
118  -119 
97)4-  98)4 


100)4-103)4 


123)4-124)4 


103  -103)4 


133  -133)4 
10754-108)4 
102  -104.54 
96V4-  97 
92)4-  92% 
9054-  92)4 
117  -118 
117  -)20 
9654-  97% 
85;,-  8554 
102  -10254 


117)4-117)4 
124  -125)4 


117)4-117)4 
124  -124)4 
111  -111)4 
11S54-11354 


■| 


T 


111)4-113 
1‘22  -122)4 


121  -121 
10554-107 
100)4-101 


-101)4 

-102)4 


113 

130 


-144)4 

-131)4 


129)4-130 


131  -131 


105  -105 


106)4-106)4 


131)4-133)4 

130)4-132 

104  -10554 
101)4-104)4 
107  -107 


130)4-133 


105  -106)4 
105)4-105)4 
104  -10454 


87)4-  87)4 
81  -  81 


10854-10854 
108)4-108)4 
108  -108)4 
108)4-108)4 
105)4- 1055a 
96)4-  97% 


107)4-108 


110  -111 


106)4-100)4 


13154-13154 
125  -125 
120)4-120)4 


130  -130 


100  -107)4 
107  -10754! 
132)4-133 
132  -133% 
106)4-108 


105  -105 


13254-134 
132)4-133 
107)4-108 
107  -107% 
10554-10554 


85  -  85 


9954-100)4 

9954-100 

9954-100 

97)4-  07)4 

119)4-120)4 
12254-124)4 
123  -12554 

12054-121 

125)4-126)4 
125  -120 
124  -124% 

120)4-121 
125  -125 
120  -126 

121) 4-123 
125  -125 

122) 4-124 

113  -11354 
115^-115)4 

115  -115 

116)4-116)4 

115)4-115)4 

115  -116 

94  -  04 

92)4-  90 

96  -  90 

....  -  .... 

....  •  .... 

118  -118 

- 

...  -  .... 

94)4-  94% 

119J4-12134 
1^3  -123 

121  -122 
127  -129 

....  -  .... 

123  -123 

_ 

- 

107)4-108)4 
100  -104 
70)4-  7354 
70  -  75 
94)4-  95)4 

108)4-109 
101  -102 
71)4-  73 
71  -  7254 

108)4-110 
101)4-102 
63  -  70)4 
03  -  69)4 

no  -in 

10154-103 
65  -  69)4 
65  -  69 

122)4-123)4 
122)4-123 
123  -12354 
125  -125 
112)4-112)4 


97  -  97% 


95  -  95 


94)4-  94% 
120  -120)4 


85  -  85 


101)4-102)4 

10154-102)4 


142  -142)4 
13054-131)4 

13054-13154 

120  -120  '119)4-120 


107)4-113 
19  -121)4 


103)4-106)4 
100  -101 
100)4-102 
98)4-100 
101  -101 


125)4-125)4 


119  -120 
125  -125 
112)4-113 
110  -110% 


123  -124 


111)4-114)4 


10054-110)4 
120  -120 
99)4-  90)e 


118  -118 
10354  104 
99)4-100 
99)4-100 
9054-100)4 
101  -101)4 


125  -128 
124  -126 
122)4-122)4 
112  -114% 

10254-10254 
110)4-112 
122  -122% 
100  -100 
120  -120 


12444-125 
120  -121 
124)4-125 
112  -112% 
116  -no 
121)4-121)1 
120  -120 
120  -127 
122)4-123 
13  -114% 
102  -102 
111  -113 
152  -122-54 
100)4-100)4 


104  -105)4 
100  -100 
100)4-101 
100  -101)4 
10154-.02)4 


142 

130 

130 


-143 

-132 

-ISO 


144  -14414 
131)4-132 
\30%-130X 
118  -118 


1084-110  1110)4-110)4 
108)4-108)4,.. 
lll)4-lll)4’lll)4-ll2)4 

....  -  ....|iio  -no 
106  -106)4  105  -106 


95  -  98 


97  -  97 


120  -122)4 


12354-12354 


113)4-115 


92)4-  92% 


115  -115 


95  -  95 


120  -126 


119  -119 
113  -113 
103  -106 
6754-  70)4 
00)4-  71 
92  -  9‘2 


113  -113 


-  70 

-  94 


94)4-  95)4 


10754-108 

106)4-198 

111  -11154 
no  -no 

10554-106)4 
94%-  05)4 


104)4-105)4 
98)4-101)4 
101  -102 
100  -101 
102  -103)4 


142)4-144)4  142)4-142)4 
131  -13254  '•28  -128)4 
131)4-132  1128)4-128)4 
.  -  ....^119  -119 


10754-108)4 


108)4-109)4 
107)4-108 
103)4-104)4 
9454-  95)4 


108  -1C6J4 


109)6-199)4 


104  -104)4 
90%-  98 


....'-  .... 

94)4-  94% 

95  -  05 

95  -  95 

131  -134)4 

134  -135 

135  -135 

131  -132 

....  -  ....1125)4-125)4 

119  -119 

120)4-120)4  jl2054-12054 

108  -108 

100)4-108 

106)4-108)4 

108)4-108)4 

....  -  .... 

107  -107 

130  -130k: 

131  -131 

....  -  .... 

131)4-133 

129)4-130 

129)4-130 

....  -  .... 

132  -132 

105)4-10554 

10554-106 

106  -10654 

106)4-106)4 

105)4-105)4 

_  -  _ 

105)4-105)4 

...  -  - 

105)4-100 

105  -100 

1C5  -105 

...  _  _ 

85  -  85 

....  -  .... 

85  -  85 

97k-  97% 

.. 

97  -  97 

....  -  .... 

95  -  95)4 

121  -123 

12054-121)4 

121  -121% 

121)4-125)4 

124  -125 

....  “  ... 

....  -  .... 

126)4-127 

123%-136% 

126  -126)4 

127  -127 

123  -1‘24 

114  -114 

....  -  .... 

....  -  ... 

....  ^  . 

11414-114)4 

....  “  .... 

_  -  .... 

....  “  ... 

94  -  94 

92)4-  93 

....  -  .... 

94-94 

0454-  95)4 

I2154-I2IM 

_  -  .... 

119)4-110)4 

_ 

91)4-  9354 

93)4-  94% 

122)4-122)4 

121)4-123 

12154-122 

....  -  .... 

131  -131 

131  -131 

....  -  .... 

131  -131 

no  -no 

109  -111 

110)4-110)4 

111  -113 

10454-100 

103  -10454 

103)4-105 

104  -105 

7254-  80 

7954-  84)4 

70)4-  8354 

78)4-  81 

75  -  7854 

70)4-  83)4 

79  -  87 

82  -  85 

ilO  -91 

90-90 

132  -132 


122  -123 


132)4-133)4 


113 

108 

108 

134 

131 


-113 

-108 

-108 

-134 

-134 


104  -105 


'106  -106 
10454-105 
I  85  -  85 


12154-123)4  119)4-121 
124  -124  123  -123 


12354-124 


115)4-115)4 


95  -  90 


94)4-  95)4 

119)4-120 
131  -132 
11954-11954 
113  -113 

10354-10154 

78  -  79% 
84-86 


124  -124 


114  -114 
11754-118 


104 

77 

81 

93 


132)4-132)4  { 


123  -123)4  \ 


9o%-  97  j  9654-  0741  .1 


’1 


92  -  92 
123)4-123)4 


04  -  9554 
1‘2054-121 
130  -130 


-10454 
-  81 

-  8254 

-  94 


Railroad  bond&. 
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BONDS. 

jANtTARV 

Febb’ry. 

March. 

April. 

Mat. 

June. 

July. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.Hlgh 

Delaw.  &  Hud.  Canal— 

l8t,  1891 . r 

10834-10734 

10754-10854 

10754-10834 

10734-109 

10034  110 

107  -11034 

106%-107 

10654-10734 

10734-10754 

10754-108% 

10854-10854 

Ist  extended,  1891.. S' 
Coupon,  1894 . 7 

_ 

_ 

10834-10854 

_ 

_ 

_ 

_ 

_ 

110  -110 

11034-11036 

11354-11454 

L09  -109 

11534-11654 

117  -117 

113  -113 

11354-11354 

....  -  ... 

11634-11634 

110  -116 

114%-U53< 

I?Arr  1  mO/l 

tl4  -114 

_ 

11354-11354 

137  -142 

_ 

_ 

_ 

11434-11434 

Penna.  Dit.— Coup. .  .7 

139>^-141 

142  -143 

...  -  .... 

....  -  .... 

14134-142 

_  -  .... 

...  -  ... 

....  -  _ 

139  -139 

41b. &  Susq.— 1st  in..S 

10134-10134 

10134-10234 
132  -132 

102  -10234 

10234-10234 

_ 

10334-19354 

13034-13134 

_ 

... 

_ 

130  -130 

13254-13434 

l.SO  -13334 

_ 

_ 

133  -133 

Ist  coup.,  guar . 6 

118  -121 

121  -12254 

12234-12334 

11934-12034 

12254-123 

123  -12354 

12354-12434 

12354-12454 

124  -12434 

121  -12234 

12234-12334 

Ist  reg.,  guar . 6 

Rens.  &  Sar.— 1st  — 7 

_ 

_ 

_ 

_ 

123M-123M 
147  -147 

11934-12234 

144  -144 

145  -145 

144  -145 

14534-147 

14434-14434 

11234-11234 

_ 

Oel.L.<fc  West.— Conv.S 

no  -11034 

11034-11034 

UI54-III54 

111  -11254 

11254-112% 

....  -  .... 

• 

....  -  .... 

113  -113 

l>Tort.f  1  Qrt’y  . ■> 

13534-138 
13034-13234 
141  -142 

140  -140 

135  -135 

_ 

13754-18834 

.. 

_ 

138  -138 

136  -13734 
13334-133% 
14834-145 

140  -140 

Syr.B’n  &  N.Y..  1st.  .7 
Morris  &,  Essex— 1st. S 

132  -132 

Ib5  -1S5 

13534-13554 

142  -144 

13634-13634 

14334-14334 

134  -134 

13534-136 

143  -14334 

144  -144 

14054  14134 

14134-142 

14334-144 

14234-14334 

2d  mort . 7 

110  -11034 

10734-10834 

10734-10834 

10834-109 

10854-10934 

10934-111 

11034-11034 

106%-10:34J 

10734-10734 

10754-10^ 

108  -10834 

1  Qrto . "y 

118  -118 

11954-11954 

.. 

. 

12134-12134 

12634-12634 

13434-13854 

_ 

122  -122 

125  -125 

123  -12434 

isyi-iofti  . y 

125  -12634 
13234-13534 

_ 

125  -12554 
136  -13754 

127  -127 

120  -126 

126  -127 

125  -125 

Consol.,  giiar . 7 

135M-136 

135  -130 

13634-13734 

13634-13834 

138  -139 

13834-13954 

13934-142 

u:i  -143 

N.Y.  L.  &  W.-lst  .  6 

127  -127 

12854-12954 

129  -12954 

129  -13034 

13034-13034 

ISl  -133 

131  -131 

13134-13134 

13034-13134 

131  -131 

....  -  ... 

Construction  — _ 5 

10734-10834 

110  -11034 

110  -IIOV4 

10834-110 

10954-11054 

11054-11054 

111  -112 

..  -  .... 

11134-11134 

11134-11254 

....  -  .... 

Denver  »S:  Rio  G.— Ist.S 

11934-121 

120  -121 

121  -12154 

12134-12114 

11834-119 

11954-120 

120  -120 

....  -  .... 

....  -  .... 

12034-12134 

11854-11934 

New  consol,  1936.  ..4 

7634  -  7934 

77  -  7954 

75  -  7754 

7554-  79 

78  -  7934 

77  -  7834 

7554-  76 

76  -  7754 

7754-  7854 

7734-  79 

77  -  78 

Denv.tfeR.G.W.-lst..6 
Assented,  1st . 6 

71  -  72 

66  -  6834 

72  -  73 

65  -  6654 

7154-  7154 

60  -  63 

71  -  7154 
60  -  6534 

75  -  75 

65  -  72 

81^-  83 

72  -  76 

_ 

_ 

63  -  06 

6.334-  055^ 

7034-  7234 

6534-  70 

66  -  70 

Denv.  So.  P.  &  P.— Ist.S 

7834-  7834 

77  -  8(54 

7854-  7834 

81  -  81 

7634-  76-54 

75  -  75 

...  -  .. 

71  -  72 

....  -  .... 

7234-  77 

70  -  7734 

Det.  M.  &  Marq.— 

Eandgrants,  1911.334 

3434-  43 

39  -  40J4 

3634-  40 

35-37 

34  -  36 

34  -  34 

3634-  3854 

37  -  38 

36  -  38 

....  -  .... 

34  -  3534 

1st,  1921 . 6 

Det.  B.  C.  &Alp.— 1st.  .6 

_ 

9934-  9934 

10454-106 

_ 

_ 

_ 

_ 

_ 

105  -10354 

105  -106 

10554-10554 

106  -10734 

108  -10854 

10554-108 

10754-108 

107  -108 

10654-10734 

107  -10754 

Duluth  &  I.  R..- l8t...5 

....  -  _ 

_  -  .... 

94-94 

8934-  93 

92  -  93 

9254-  93 

92  -  95 

9334-  97 

95%-  97 

94  -  955^ 

97  -  0734 

Dul.  S.S.&  Atl.,193S.5 

....  -  .... 

....  -  .... 

8634-  91 

85-87 

84  -  85 

84  -  9034 

8834-  9434 

93  -  94% 

9234-  93 

92  -  02 

92  -  92 

E.  Tenn.  V.&  G.— lst..7 

1183^-118^-^ 
108  -108 

120  -120 

122  -122 

12334-12334 

12054-121 

10834-10834 

10234-10354 

_ 

_ 

122  -123 

123  -123 

loy  -110 

110  -110 

E.  T.  V.  &  Ga.  Ry,  con  5 

9554-  993« 

9834-  9934 

9854-  90  M 

9934-103 

100  -10234 

10254-193 

102  -103 

10134-103 

10254-10534 

10234-104 

Ist  Ext.,  g.,  193S....5 
Mobile  Birni.-lst.S 
East  &  W.  Ala.— Ist.. 6 
Eliz.  Lex.  dtBig.  S _ 6 

_ 

_ 

_ 

_ 

93  -  93 

9354-  94 
0336-  9354 

94%-  P4% 

- 

_ 

9354-  94% 

94  -  95 

50  -  5234 
97  -100 

_ 

97  -101 

10134-103 

96  -  9954 

96  -  9734 

0834-  6954 

99  -10034 

100  -101% 

90  -10034 

100  -101 

100  -10134 

Erie— 1st,  Ext.,  189S..7 

120  -120 

12034-120  • 

122  -122 

121  -121 

119  -119 

119  -120 

....  -  .... 

11934-11934 

11934-11934 

....  -  ... 

....  -  ... 

2d.  Fvf..  1  Q1  Q  rh 

l05M-^07 

11434-11434 

112  -11434 

_ 

115  -116 

118  -118 

118  -118 

118  -118 

- 

_ 

3d,  Ext.,  1923 . 434 

10634-106 

10734-108 

106  -106 

110  -110 

11134-11134 

4th,  Ext,,  1920 . 5 

iit.hf  .  y 

11334-11334 

10134-10134 

_ 

11434-11534 

10254-10254 

113  -313 

114M-115 

103>a-104 

11054-118 

118  -118 

_ 

115  -116 

.. 

10254-10354 

5tb,  Ext.,  1928 . 4 

1st,  consol.,  gold . 7 

101  -10134 
13454-13534 

10054-10134 

13534-130 

102  -102 

10234-10234 

10234-10254 

13534-137 

137  -13734 

132^-134 

133  -135 

13434-135 

Ii534-1£8 

13534-136 

13534-136 

13534-136 

Ist  consol,  fd.  coup  .  .7 
Reorgan.,  1st  lien... 6 
Long  Dock . 7 

132  -132 
10634-107 
111  -112 

_ 

_ 

_ 

131  -131 

131  -131 

128  -128 

_ 

_ 

10734-10734 

11254-11234 

10434-10634 

11234-113 

105  -105 

10534-10534 

112^-114 

113  -11334 

11254-115 

114  -115 

III34-UI34 

11134-112 

11234-113% 

114  -115 

Cons,  gold . 6 

11654-117 

117  -117 

11734-118 

115  -11534 

11534-110 

....  -  .... 

117^-119 

119J4-120 

11934-120 

116  -11634 

11534-117 

Bull.  N.  Y.&E.-lst.S 
N.Y.  L.  E.&  W.- 

_ 

_ 

140  -140 

_ 

_ 

_ 

New,  2d  consol . 6 

orx;-  9:134 

9434  99V^ 

9434-  9654 

0534-  9954 

9634-  9934 

9234-  9534 

9454-  9854 

9734-  0954 

9954-101% 

10034-10234 

9034-10134 

105  -105]^ 
90  -  90 

107  -107 
87^-  87>^ 

10434-10434 

_ 

_ 

_ 

- 

Fund,  coup.,  1969.  .5 

88-90 

86  -  8834 

8734-  8734 

....  -  .... 

8734-  8934 

00  -  94 

9134-  02 

9134-  92 

Income . 6 

Erieifc  Pittsb.— Con...7 
Ev.dk  Ind’p,con.,1926.6 

5234-  5234 

_ 

_ 

.. 

65  -  65 

- 

112  -1123^ 

104  -104 

_ 

_ 

99  -  99 

-  .... 

....  - 

...  -  ... 

106  -110 

103  -103 

103  -103 

....  -  .... 

..  -  .... 

107  -107 

Ev.dk  T.  Haute— Con.  .6 

116  -117 

115  -117 

116  -11634 

U634-1173f 

117  -119 

119  -110 

117  -118 

11934-11954 

11834-1193* 

....  -  .... 

116  -11634 

107  -107 

_ 

_ 

_ 

_ 

_ 

_ 

Flint  dk  P.  M.-Mort.  .  .6  118  -118 

12134-122 

11934  12254 

11934-11934 

120  -120 

. 

120  -120 

121  -122 

120  -122 

11934-120 

11934-11954 

Ft.W.ifcDenv.C.— 1st  .6 

79  -  82 

79  -  82 

7s34-  8154 

7754-  84 

84  -  8934 

83  84 

83  -  88 

87  -  89 

8834-  93% 

9134-  93% 

9154-  93 

Galv.  H.  &  H.  ol 5 
Gal.  H.  &  Sail  A.— Ist.. 0 

_ 

_ 

_ 

70  -  70 

10554-106 

10134-10134 

102  -103 

10234-103 

10634-10634 

10534-10634 

....  -  ... 

104  -104 

....  -  ... 

....  -  ... 

2d  mort . 7 

104  -10534 

...  -  ... 

_  -  _ 

98-98 

101  -102 

...  - 

106  -106 

....  -  _ 

...  -  _ 

...  -  ... 

103  -106 

Western  Div— Ist  .5 

91  -  9234 

....  -  .... 

90  -  9(% 

0034-  9034 

90  -  9054 

9054-  9134 

9134-  9234 

92  -  0254 

92%-  98% 

93%-  95 

92  -  9434 

Ga.  Uo.,  M.  C.— Cot.  tr  .5 

_ 

_ 

.. 

_ 

_ 

0534-  0534 

_ 

_ 

98  -  9954 

99  -  99 

98  -  9834 
97  -  97 

96-97 

98  -  98 

10054-101 

98  -  9SH 

P854-  9854 
101  -10354 

9634-  97 

Gr.B.W.dkSt.  P.— l8t..6 

90-90 

95 

10054-102 

101  -102  ’ 

95  -  95 

....  -  .... 

2d,  income . S 

30  -  3234 

30  -  3134 

26-28 

25  -  38 

32(4-  3654 

30  -  37 

86  -  4254 

30  -  41 

30  -  3834 

29  -  S434 

2854-  30 

Gulf  Coi.dk  S.F.-lst  ..7 

119  -122 

12034-12134 

120  -123 

11934-12054 

12134-12234 

12154-121% 

118  -11834 

118  -11-54 

11754-11834 

117  -11834 

11734-11834 

2d,  1923 . 6 

9634-  97-54 

9734-  9734 

9734-  9734 

9434-  9554 

9434-  9534 

9454-  95 

94  -  0654 

9654-  9654 

9634-  98 

89  -  9354 

8834-  91 

Han.  dk  St.  Jo.— Cons.  6 

119  -12{K 

121  -12134 

11834-11934 

118  -119 

119  -11954 

119  -119 

119  -121 

120  -121 

118  -118 

117  -118% 

11834-11954 

Hen.  Bridge  Co.— 1st. ..6 
Housnt’e- Con.,1937..5 

10834-110 

110  -110 

10734-10734 

110  -110 

110  -11034 

10854-10834 

10834-10834 

10754-10834 

_ 

_ 

10554-10634 

Hous.  *&  Texas  Cent.— 

Ist,  M.  L . 7 

114  -11534 

113  -11434 

112  -112 

115  -118 

119  -12034 

121  -12234 

....  -  .... 

12254-123 

124  -124 

12434-124% 

M.  L,  Trust  rec . 

_ 

Ill  -111 

104  -11034 

110  -11334 
116  -117 

11254-114 

11734-118 

11454-11634 

12234-12234 

11554-11834 

11654-117% 

11634-117 

12334-124 

11234-11634 

1st,  Western  Div . 7 

US  -11454 

112  -11334 

Trust  receipts . 

108  -10834 
114  -114 

100  -100 

110  -110 
112  -112 

11254  11334 

11234-114 
105  -106 

11454-11454 

11534-118 

_ 

_ 

116%-116% 

10534-10534 

W.  &  N.  I)iv . 7 

11254-11254 
107  -10834 

_ 

2tl,  Main  Line . 8 

_ 

Trust  receipts . 

102  -105 
65  -  69 

110  -110 

105^-108 
67J4-  68 

105  -110 

110  -110 

Ill  -112 

11134-11234 

7034-  71 

11234-11234 
68  -  68 

Gen.  M.,  Trust  rec..  .6 
Illinois  Central— 

65  -  67 

....  -  .... 

65  -  65 

05  -  6834 

6534-  70 

6934-  70 

70  -  7234 

Gold,  1951  . 334 

92  -  94 

93  -  9434 

9334-  94 

9234-  9434 

95-95 

95-96 

9454-  9434 

0434-  94% 

...  -  .. 

....  -  .... 

9334-  9334 

Ist  gold,  1951 . 4 

105  -105 

10434-106 

105  -106 

107  -107 

104  -105 

10434-107 

10734-108 

107  -10754 

10754-10754 

107  -107 

100  -107 

Gold,  1952 . 4 

_ 

_ 

_ 

_ 

lOlH-102 
117  -117 

102  -102% 

100  -101% 

_ 

9834-  9834 

Spring!.  Div., ’98...  6 

C.St.L.dkN.O.-lst,c.7 
Tennessee  lieu . 7 

_ 

U9  -119 

118  -118 

11934-12134 

11934-11934 

116  -11734 

117  -120 

119  -110 

Gold,  coup . 5 

11534-11734 

11734-118 

115  -11734 

118  -11854 

11854-119 

117  -117 

117  -117 

118  -118 

118  -118 

11734-11734 

Gold,  reg . . 5 

_ 

114  -117 

_ 

_ 

_ 

11634-11634 

_ 

Dub.  dk  S.C.-2d  Div  7 

11034-111 

80-85 

11134-11134 

80  -  8O34 

_ 

11234-11234 
80  -  80 

Cedar  F.  dk  M.,lst  ...7 

75  -  75 

75  -  75 

65  -  70 

66  -  65 

67  -  67 

66  -  67 

- 

- 

lud,  Bl.dtw,— Istipref  7 

11234-11234 
85  -  8934 
8834-  7134 

_ 

11134-11134 

110  -112 

_ 

_ 

_ 

_ 

1st,  1909 . 5-6 

8534-  87 
65  -  65 

82  -  82 

80  -  82 
60-70 

80  -  8734 
65  -  65 

84  -  93 
8734-  72 

93  -  0434 

7234-  7434 

94  -  95 
68  -  68 

ad,  1909 . 5-6 

-  .... 

_ 

....  -  ... 

Eastern  Div . 6 

87  -  87 

88-88 
16  -  18 

80  -  82 

21  -  21 

81  -  8154 

88-92 
1934-  2334 

0334-  05 
2334-  25 

95  -  95H 
24  -  25 

94  -  94 

Con.  income . 6 

15  -  15 

16  -  20 

17  -  2034 

22  -  22 

Ohio  Ind.  dk  W.-lst.5 

_ 

.. 

_ 

_ 

84  -  8534 

84%-  65% 

77  -  85 

Dec’beb. 


Low.High 


106  -109 


115^- 

116H' 


132!4- 
123  - 


116}^ 

116M 


135 

123H 


109  -109 


139  ■ 
143>4- 
108%- 

126  - 
13954- 
131K- 

11334- 

U8)4- 

76  - 
80M- 
69  - 

77  - 


189 

144 

10934 

126 

14154 

13234 

11334 

119 

7734 

80i4 

7534 

80 


3334-  S434 


107  -10734 
9634-  9734 
9234  9234 
123  -12334 

10154-103 

9434-  9434 

101  -101 

118  -11854 
109  -11154 


100  -10034 
13554-13634 


10534-10554 

11034-111 

11734-11834 


9654-  9834 
87-88 


108  -108 
116  -117 


11934-11934 
8734-  9054 
7034-  71 


9334-  9434 


bO  -  80 
25-28 
11654-119 
8734-  90 

11944-12034 


10634-107 


11634-11634 

12554-12554 


70  -  70 


91 

107 

99 


-  9334 

-107 

-100 


11534-118 


71 

118 


-  80 
-118 


61-64 


09  -  7454 


JO 


RAILROAD  BOms. 


•^4 


18§S — Continued. 


BONDS. 


Inti.  Dec.  ifc  Sp’gfleld.— 
iMt,  ex  luntleci  coup..? 
Ind.Dec.&W.-G.’4?.5 

adinc.,  1948 . 5 

Income,  iiiort . 

Intern.  &  Gt.  No.— Ist.C 

Coupon,  1909 . 6 

Jefferson— 1st . ? 

K.au.  C.  &  Oin.— Ist . .  .5 
K.C.Wy.&N.W.-lBt.5 

Kentucky  C.,  198? . 4 

Kuox.&O.— Ist,  1925.0 
Lake  Eric  &  W.— 1st.  .5 
Cake  Shore  t&  M.  So.— 

Cl.  Pains.  &;  Ash . ? 

Bull.  &  Erie— New — ? 
Kal.&:  W.P.-lst....? 

Dct.  Mon.  tfc  Tol . ? 

Li.  Shore— Dividend..? 

Ist  con.,  coup . ? 

1st  con.,  resr . ? 

2d  con.,  coup . ? 

2d  con.,  res . ? 

Mahoning  Coal  UR.  .5 
Eittle  R.  ifc  F.  S.— 1st  ? 

LiOns  Island— 1st . ? 

Ist.  consol . 5 

Gen.  iiiort.,  1938....  4 
Eouisville  tfcNashv— 

Consol . ? 

Cecilian  Branch . ? 

N.  O.  «fe  Mob— Ist . 6 

2d . 6 

E.  H.  tfc  Nash.- l8t...6 

Gen’l  mort . 6 

Pensacola  Div . .  .6 

St.  I.ouis  Div.,  1st  ..0 

2d .  3 

Nash,  tfc  Decatur . ? 

Trust  bonds,  1922.. .6 

Ten-Forty,  1924 . 6 

Pen  sac.  &:  Atl.— l8t..6 
50-yr.  gold,  193?..  5 
Lou.  N.  Alb.  ife  C.— lst-6 

Con.,  gold,  1916 . 0 

Eouis.  N.  O.  &  T.— l8t.4 
Meiu.il:  Chas.— Gold. . .6 
Metropolitan  El.— Ist.  .6 

2d,  1899 . 6 

Mex.  Cent.— New  ass't.l 

Income,  1911 . 3 

Mex.  Nat.— 2d  inc.“A”6 

2d  income  “  B” . 6 

Mich.  Cent- lst,consol.? 
1st,  consol . 5 


1909. 


. 6  .... 


January 


I.ow.nigh 


102  -102}^ 


100 

1 


69 


-lllH 
-  77 


-  75 
89M-  94H 
lOlJ^-104 

119M-123 
104H-104Ji 
129  -120H 
120  -123 
125}^-]  27 
125  -126H 
122^-125 
122H-12454 
1025^-103 

120H-121 
111  -lllH 


71  -  74H 
92>4-  y2H 
103  -105 

Inj^-IIIH 

121H-:22 


120  -121 
107%-10“M 
lOSH-110 
96}e-  97 

109M-113 


115  -115 


FEBR’RT. 


Low.nigb 


103H-103^ 


-108H 
-  72 


100 

64 


122  -12214 
125  -126U 
124H-125 
124  -125 
124J4-125 


March. 


Low.  High 


100  -103H 


-104!^ 
-  70 


70 

91 

105 


-  71 

-  92H 
-105H 


6914-  70 
90-98 
10314-106J4 


11214-11214 


1231e-123>4 
12514-125M 
123  -12514 
12214-124 
12314-123H 


127  -12814 
12014-12014 
12514-126 

123  -124 

124  -125 
12314-125 


10814-10814  .... 

121 
112 


lllM-11114 


121  -123 
10814-109 

no  -no 

99?4-  9954 
114  -114 
11214-113 


11614-11714 

108  -no  108^-10954 
104  -104 

95  -  97 
100  -101  100  -101 

109  -11254  10914-11054 

9014-  93  9154-  0214 

80  -  82 
100  -102%  10014-10114 
11314-11614  11114-114 
103  -10554  10314-107 


-121 

-112 


120  -121 
10414-105 
112  -11214 
9614-  97 
114  -114 
113  -114 
100  -101 


127 

no 


-  67 

-  2014 


6554-  6554 


10654-10754 


0914-100 

108  -no 

91-02 
85  -  86 
101  -102 
10614-11314 
104  -107 
63  -  63 
1754-  1714 


-12814 

11014 


Coupon,  1931 . S 

Registered,  1931 . 5 

Jack.  L.tfc  Sag. 1891 .0 

Mid.  ot  N.J.-lst . 6 

.ail.  Li.  Sh.  tfc  W.-l8t..6 

Couv.  deb . 5 

Income . 6 

Michigan  Div . 6 

Ashland  Div.,  Ist — 6 
Mil.  tfc  No.-lst,  1910  .6 
Ist,  on  exten.,  1913.  6 
Minneap.ifc  St. I..— Ist.  ? 

Iowa  Extension . ? 

2d  mort.,  1891 . ? 

So. West.  Ext.,  Ist...? 

Pnc.  Ext.  1st . 6 

Imp.  tfc  equip.,  1922.6 
Minn.tfcNo.W.— l8t,g.  .5 
Minn.S.S.M.ifc  At.lst.J 
Mo.K.t&T.— Gen.  con, .6 
Gen.  consol,  1920 — S 
Consol.,  1904-5-6....? 
Mobile  tfc  Ohio— New  ..6 

1st,  exten.,  1927 . 6 

Ist  prel.  debenture...? 
2d  prel.  debenture — ? 
3d  pref.  debenture....? 
4th  pref.  debenture..? 

Gen.  .M.,  1938 .  4 

St. L. tfc  Cairo— Guar. 4 
Morgan’sLi.tfcT.- lst..6 
Mutual  Un.  T,  -S,  F.  .6 
Nashv.C.tfc  St. L.— Ist.  ? 

2d,  1901 . 6 

Consol,  g.,  1928 . 5 

New  J.  June.— Ist . 4 

New  J.  South.— Guar.. 6 
N.O.Pac.— Ist,  tr.  rec..6 

N.Y.  Central— Ext . 5 

N.Y.  C.&  II.-l8t,cp. .? 

1st,  reg . ? 

Debenture  . 5 

Registered . 5 

Can.  So.— Ist,  guar — 5 

2d  mort . 5 

Harlem— Ist,  coup — ? 
Ist,  reg . ? 


10854-10954 


11154-11354 

11954-12054 

100  -100 
114  -115 
11654-11754 
105^-110 
10454-108 
105  -no 
05  -100 


12854-130 

10054-119 

11054-11154 


11254-11354 
119  -120 
88  -  8954 
102  -102 
11354-11354 

no  -no 
10754-10854 
102  -102 
98  -  08 


53  -  55 


68  -  7354 
59  -  6354 
10454-10654 
10854-116 
10554-10554 


45 

26 

20 

13 


50 
26 
21 
■  18 


8454-  8654 
12854-130 
10554-106 


50  -  59 


68 

59 

99 

115 


-  71 

-  6254 
-10254 
-115 


12854-12854 
no  -no 


10854-10854 

10754-109 


April. 


Low .  High 


Low. High  Low . High 


100  -101 
90  -  9054 
60  -  60 
25  -  25 
99J4-105 
61-67 


10154-10254 


9854-104% 
67  -  71 
IO254-IO254I 


70  -  73 
9654-  08 
10754-110 


12054-12054 


128  -128 
121  -12154 
126  -12754 
12454-125 
12454-12654 

12154-12554 


122  -122 
11354-11354 


11654-118 
105  -10554 

11254-11454 

98  -  99 
115  -115 
11354-114% 

10154-10154 


106%-10954 
104  -104 
94  -  94 

10054-10254 

10754-110 

8754-  01 

101  -10354 
10954-113 
104  -10754 

-  7154 

-  2254 


71 

21 


128 

109 


-130 

-11054 


112  -112 


112  -114 

120  -12154 

8854-  89; 
99  -  99 
no  -113 
11354-11354 
no  -111 
108  -10854 
102  -103 


100 

120 

88 

98 

114 

116 

109 

107 

104 

95 


MAY. 


June. 


10254-10254 


11954-12158 
114  -114 


118 

106 

114 

100 

114 

103 


-11854 

-10654 

-11454 

-100 

-115 

-104 


119 

109 


-119 

-11054 


9354-  94 

90%-lOl 
no  -114 
8954-  9254 
87  -  87 
10454-105 
113  -117 
10454t10654 


103 

65 

80 

94 

71 

98 

103 


-105 
-  66 


-  94 

-  7254 
-100 
-1C854 


11154-11254 
121  -121 


12954-12954 

12154-12154 

128  -12854 
125  -12554 
123  -12454 
12254-123 
10554-10654 


12054-12254 
115  -115 


11854-119 
105  -10554 
11454-115 


115 

111 


-115 

-112 


July. 
Low. High 


10454-108 
6654-  70 


86  -  8654 


6954-  71 
0554-  96 
105  -10654 

111%-111% 
122  -122 


12254-12254 

125  -125 
12454-12554 
124  -12654 
12454-125 


AUGUST. 


Sept’ber. 


Low.  High 


10154-102 

80-80 


107  -107% 
6754-  70 


86-86 


7054-  71 
9554-100 

10554-106 
112  -112 


10354-10454 


123 

127 


-123 

-128 


12454-12554 

12154-125 

105  -10554 


114  -114 


11954-11954 


111  -112 
98%-100 
114  -11654 
11154-114 


11554-11554 
100  -ICO 
115  -115 
11254-11'1 


109 

101 

96 

100 

112 

90 

87 

101 

113 


-11054 

-101 

-  96 

-10154 

-115 

-  92 

-  87 
-10554 
-116 


10454-10554 


10854-11054 

9654-  9954 
100  -100 

111  -11454 
91  -  95 
87  -  87 

10254-104;4 

112  -11454 
10554-108 


128  -12754 
10754-10754 
120  -120 

113  -114 

114  -114 


98-98 


60  -  6854 
5054-  59 

00  -10154 

11154-113 


4954-  51 
2514-  2854 
21  -  2354 
1954-  21 


88  -  9354 

1  954-130 
108  -106 


99  -  0954 

7554-  80 

10454-105 
13254-13454 
13254-134 
109  -10954 
109  -10054 
10554-107 
9254-  9454 
12854-130 
133  -133 


09-00 
77  -  7754 
10554-106 
13354-135 
134  -13454 
no  -111 
11054-11054 

10554-107 
93  -  9454 
131  -13154 
130  -131 


-  51 

-  28 
-  20 
-  21 


10754-10754 
9154-  93 
12954-13054 


-110% 

-12154 

-  8854 

-  08 
-114 
-116 
-no 
-10854 
-no 

-  05 


11054-11254 

11854-11854 
88  -  88% 
98  -  98 

11054-11054 


no 

107 

106 

95 


6154-  6154 
98  -10054 


6054-  69% 
52  -  61 

9454-  9954 

112  -115 


-  50 

-  28 
-  24 


2054-  2354 


108  -108 
91  -  9354 
12054-130 


75  -  7754 
105  -10654 
13354-134 

10854-100 

105  -106 
8054  -  91H 
13054-13154 
132  -132 


10254-10354 


-111 
-108 
-1C6 
-  05 


126  -13054 
10854-110 


130  -131 

no  -no 


113  -11354 


104 

113 

118 

88 


-104 

118%!  11354-11454 
11854-11954 
89  -  02 


-119 
-  8954 


115 

114 


-115 
-114 
10654-10854 
105  -10654 
91  -  91 


50%-  6354 

10054-10054 

6154-  70 
5454-  6154 

9454-  9954 

11354-11654 


0254-  93 
5754-  6854 
5054-  6154 
93-98 

11054-113 


4854-  50 
28  -  2954 
2454-  27 
2454-  2454 


9054-  0354 
130  -130 
10754-10854 


103  -10354 


7654-  8354 
10554-106 
133  -13454 
133  -133 
10954-10954 

10554-10654 
8954-  93 
13054-131 
12754-131 


60%-  50% 


46  -  4854 
2554  -27 
2454-  2654 


92 

130 


-  2354 

-  4354 

-  72 

-  9354 

132 


08 

104 


-  9854 

-104 


10954-11054 

10154-10154 

05  -  96 
100  -100 
11754-11451 
95  -  97 
8754-  87k 
10354-10454 

114  -11454 
106  -108 


11354-11354 
11454-11454 
10854-109 
106  -107 
93  -  93 


9254-  925* 
65  -  6854 
58-63 
9654-  98 

11254-11254 

10454-10454 
49  -  51% 


ow.Hlgh 


10054-103 

80-80 


October. 


T.ow.  High 


100J4-104 
05  -  7054 


71  -  7354 
18  -100 
10554-107 


1C4  -124 
127  -12754 

12454-12554 

12454-12554 

12454-124% 


9754-  9754 
8254-  90 


NOV’BEU.  DEC’BEH. 


Low. High  I  Low.  High 


09  -10054  100  -101 


102 

65 


-10354 
-  66 


86-88 


7154-  7354 

98  -104 
10654-10754 

10054-11054 
120  -120 


102 

66 


-1055t  10654-10954 


•80 


73  -  76 


90  -  91 


89  -  915-4 
93  -  0454  ...  - 
73  -  7354;  7254-  7354 
102  -10454102  -10354 

IO754-IO854'  10854-109 


11054-11054 


12054-12054 


....  -  ....  12154-12154  -  .... 

12754-12754  12754-128%  12854-12954 
12550-12654  126  -12054  -5  -12654 
12554-12054' 12654-127  123  -124 

12554-12654  12654-12654  123  -124 


122  -122 
114  -114 
9254-  9254 

11054-12054 


114  -11554 

116  -116 
11354-114 
103  -104 


58-58 
11954-120 
10,154-1' 9 
103  -103 
94  -  04 

10054-10054 

;i4  -11454 
9554-  97 
88  -  86 

114  -115 
10654-108 


20  -  20 


130  -13054 

11054-11154 


111  -112 
10654-10654 
114  -114 
119  -11954 

8954-  0054 


115  -116 

10854-109 
107  -10754 
96-96 
84%-  84% 


-  6854 

-  6454 

-  9854 


11354-114 
52  -  5454 


2554-  2554 

4254-  4754 

106  -106 
9254-  99 
12954-130 


4754-  50 

73-73 

11054-110% 

0654-  9754 
129%-130 


9854-100 

10354-104 


81-83 
103  -10454 
13354-135 
13354-135 

10954-11054 
110  -no 
10654-10854 
91  -  93 
128  -128 
12754-12^ 


104 

136 

131 

no 


-106 

-13654 

-13454 

-11154 


108  -10854 
9154-  93 
12854-120 
128  -129 


105  -105% 
133  -13454 
132  -13354 
11154-112 


106  -107% 
9254-  94% 
13154-13154 
12954-131^ 


9954-10054 


106  -10654 
13454-135 


129  -131 


106  -10654 


123  -113 


93  -  9454 


lie  -118 


10654-107  109  -109 


114 

94 


-  ....  20  -120 
-115  111554-11^/4 
-  9454*  02  -  92% 


11454-116 

9954-100 

11454-11454 

11254-11354 

103  -106 

58  -  58 

10854-10954 
103  -103 
95  -  06 
100%-100% 
11354-115 
94  -  9454 


118  -118  118  -119 

10754-10754 
114  -114  113  -11.3 

100  -100 


11454-115 


115  -115 


105 

114 

107 


-IO654 

-115 

-109 


121  -121 
1<'954-1O054 
102  -102 
9654-  9854 
9754-  9754 

11354-115 
92  -  9454 
87  -  87 
10454-10554 
11454-11654 
105  -106 


114 

111 


-114 

-112 


108  -109 
101%-10154 
9654-  08 


115 
93 
87 
104 
115 
104 
67  ■ 
22% 
62  ■ 
18  • 


-116 

-  9354 

-  87 
-105 
-116 
-106 

-  67 
22% 
63 
18 


131  -13254  1285®-13054il31%-131% 


112  -112 


11054-11054 


111 

111 


-11154 

-111 


10354-10354 
11454-11554 
119  -120 


11254-11354 

11854-120 

88  -  0054 


11154-11154 

10854-109 

10754-108 

83-83 


111 

111 

113 

116 

88 


-in54  .-..  -  — 
-11254  112%-112% 

_  .  1 10454-105 

-114  114  -11554 

-11854  -118 


92% 


05  -  95 


64 

59 

02 


-  6854 

-  63 

-  0654 

113%-11454 
10354-104 
54%-  5454 


25  -  25 

47  -  4954 
7254-  73.54 

11154-11154 

9654-  98 
129  -130 


11154-11154112  -112 
112  -11254  11854-11354 
10854-108%;  1 0854-10954 
10754-10754  10754-108 


95  -  97 
8954-  8954 
60  -  60 


94 

86 


-  97 

-  86 


106 

104 

90 

80 


56  -  56  56  -  56 


6054-  6454 

5554-  PO 

8854-  9154 
113  -113 
103  -103 
56  -  66 


9954-100% 


106  -10054 

13454-135 


I3254-13354I133  -134 

11154-11154  no  -110% 

11054-11054  ....  -  •• 

10454-107%  10454-106 
94  -  06%  915^-  93 


48  -  50 


9754-  98 
130  -130 
108%-10854 
9754-  9854 


6054- 
56  -  59% 
89  -  92 
.14  -114 


45  -  49 
72-72 
10954-10954 
94  -  9454 
12954-13054 
1 0854-10854 
08  -  9854 


10554-107  103>a-10454 

135  -13654  13654-13654 
134  -131  Il35  -136 

11054-11054  11054-111 
111  -111 


9054-  9354 


-106 
-105 
-  01% 
-  80 


82  -  82 


05-95 


6054- 

5554- 

8954- 


63 

5854 

9154 


11054-11054 


38  -  4254 


9454-  9954 

133  -13^ 

no54-n(« 

9854-  98% 


13154-13154 


132  -13254 


10454-10654 
0154-  93 

13354-133% 
133  -13354 


106  -10754 
91%-  92% 
13054-130% 
130  -130% 


104  -104% 

130%-137 

1S6%-135% 

11054-111% 

lO7%-109% 
91  -  94% 
13054-131 
130  -131 


Coupon  off. 


RAILROAD  BONDS. 


1§§8— Continued. 


BONDS. 


JANUABT 


Low. High 


100  -101 

104  -104 

101J<-101M 

114^-115 

U4J^-115 

U-Yi-IVIH 


97  -  97 
99K-104 
31H-  34 
75  -  76 


N.Y.Chic.&St.t,.-l8t.4  66J4-  90^ 

N.  y.  Elevated— Ist . J  !14>^-117J^ 

N.  Y.  «fe  N.  Eng.-lst. . .?  131J^-124J4 

l8t,  1905 . 6  113  -112 

N.Y.N.H,<fcH.-l8t,rg.4 
K.Y.  &  North.— l8t,  b.5  102^-106 

iid,  gold,  1927 . 4  50H-  67^ 

N.Y.On.&W.-l8t,  g..6  109  -113 
N.Y.  Susq.&W.— 

l8t  refund,  1937 . 5  91  -  93 

2dmort.,  1937.  ..  4J^  75  -  75 
Norl.&Weet.-Gen.M.O  112!^-117;^ 

New  Biver— 1st . 6 

Imp.  &  ext.,  1934 — 6 

Adj.  mort.,  1924 . 7 

Og.  dt  h.  C.— lst,con...6 
Ohio  tSc  niiss.  Con.8.  i.  .7 

Consol.,  189S . 7 

2d,  consol.,  1911 . 7 

Ist,  Spring!.  Div . 7 

Gen.  mort  ,  1932.  ...5 
Ohio  River  RB.— Ist.  .5 

Ohio  Southern— Ist _ 0 

2d,  income.. . 6 

Omaha  &  St.  E.— l8t..4 
Oregon  &  Cal.— Ist.  ..5 
Or.  B’y.  &  Nav.-l8t...6  109  -110 

Consol.,  1925 . 5  96M-100 

Oreg.  Imp.  Co.— Ist _  6  94^4-100 

Oregon  Trans.— Ist _ 6  93  -  96 

Pacific  Railroads— 

Cent.  Pac.,  g.,  1895.. 6 

Gold,  1890 . 6 

Gold,  1897  . « 

Gold,  1898 . 6 

San  Joaquin  Br . 6 

Cal.  lb  Ore.,  s.  “B”.e 

Eand  grants . 6 

Mort.  bonds,  1936.6 

Western  Pac . 6 

No.Pac.— Gen.lst,  I.g6 
Gen.  Ist,  I.  g.,  reg..6 
Gen.,  l.g.,2d,l 933.  6 
Gen.  g.,  3d,  1937. .6’  ... 

St.  Paul  &  No.  Pac.6H8 
Janies  R.Yal.—l st.6  -  ... 
Spnkane& Pal.s.f.6 —  -  ••• 
Dill.  »fc  Mail.— 1st.. .6  '-00  -100 
Do. Dak. Div, ,1st. 6 —  - 
No.  Pac.Ter.Co.— I8t6  99J!-108!^ 

So.  Pac.  Cal-lst . 6  1115^-113 

So.  Pac.,  Ariz.,  Ist  .  6  —  -  — 
So.  Pac.  N.Mex.— Ist  6  105)4-107!4 
I'niou  Pac.-lst,  ’96.  .6ll8>i-114 
n2i4-nsH 

114  -114 


105  -106 
105H-106 
51  -  54 
1U>4-113 

QIH-  92H 


102  -102 


FEBB’RT. 


Low. High 


88H-  90 
114J^-116 


106  -107 
52^-  54 
109  -11054 

90-92 


116  -117 


11554-11614 
115M-115J4 
117  -118 
108  -108 


102  -10414 
3214-  3314 
73  -  7514 


10854-10914 
9914-100 
985s-  995: 
9414-  9614 


11314-114  11314-11354 
11314-11354  113k-11354 
11314-11354  114  -114 
11314-11414  11414-11454 
11454-11454  11554-11554 
102  -102 
102  -10354  103  -103 
102?4-10S54  10314-:0414 


11014-111 

11514-11054 

102  -10514 


-119 


118 

118 


112 

110 


-119 

-11814 


-11214 
-111  ! 


11014-111 
11514-11614 
11514-11054 
104  -10514 
90M-  91 
11554-11614 


9914  100 
101  -100 
102  -10214 
11254-11354 


10154-105 

1C514-106 


10054-10314 


94 

93 


-  94 

-  94 
-11314 
-11754 


Ist,  1897 . 6 

Ist,  1898 . 6 

Ist,  1899 . 6 

Land  grants . . 7 

Sinking  lund . 8 

Registered . 8 

Collat.  Trust . 6 

Collat.  Trust . 5 

K.  Pac.— Ist,  1895.6 

1st,  1896 . 6 

Denv.  Div.— Ass’d  6 

Ist,  cousoi . 6 

At.Col.iSu  Pac, — 1st. 6 
At.  J .  C.4&  W . — 1st. 6 
Oreg.Sh.Line— l8t..6 
Ctah  South.— Gen  ..7 
Ext’n,  Ist,  1909..  . 7 

Mo.  Pac.-lst  cons _ 6  112 

3d,  1906 . 7jll5 

Trust  g.,  1917. ...5;  ... 

Pac.  ol  Mo.— 1st . 6  10254-10314 

2d,  1891 . 7  104  -104^ 

l8tExt.,1938 . ll....  -  .. 

St.  L.&  S.  F.-2d,  cl .  A  6  11314-118 

Claes  “B” . 6  11554-11814 

Class  “C” . 6  111  -118 

Equipment . 7 

<4eneral  mort . 6 

General  mort . 5 

let.  Trust,  1987. ..5 
So.Pac.ofMo.— l8t..6 
K.  C.  »feS.  W.-l8t.6 
Texas  tfc  Pac.— 1st...  6 
Consol.  Tr.  r’c’pts  .6 
Inc.dk  I.  gr.,  tr.rec.? 
lBt,RioGr,D,tr.rcc.6 
Gen.M.»fcTer,tr.rc.6 

1st,  gold,  2000 . 5 

2d,  g.,  iiic.,  2000. .  5 
Pennsylvania  BR.— 

Penn.  Co.— 1st,  cp.  414 

Kegistered . 414 

Pitts.C  &St.L.-lst7 
Pitts.Ft.  W.ifcC.— l8t.7 

2d.,  1912 . 7 

3d.,  1917i . 7 

Clev,&:  P.— Con8.8.1d.7 

4th,  1892 . 6 

St.  L.V.dk  T.  H.-l8t.7 
2d.  gu.,  1898  . 7 


10754-108 
11314-114 
114  -11414 
11454-116 
11414-11514 

11854-119 

11814-11818 

10614-10614 

95-95 

10914-10914 

10954-10954 

11414-115 

104  -10554 

105  -106 


103  -10154  10014-102 
9314-  9314  91  -  91 
87  -  90 
112  -11314 
11714-118  111714-118 


10514-10514 

11214-115 

10054-10254 

too  -101 


MARCH. 


Low  .High 


8854-  8954 
114  -116 


105  -105 
51  -  5354 
no  -112 

9014-  9354 


11614-118 


10214-10254 


11614-117 
11614-116k 
11754- 118k 


29 

70 


-  32 

-  74 
9114-  91}^ 

10914-10954 
9314-  9954 
9714-  9814 
9414-  9614 

114  -11454 
114  -11414 
114  -11414 
114  -11454 


102 14-10514 
29  -  40 
7154-  73 


10214-103 
10354-10454 
112  -112 
11614-11754 
11514-117 
105  -10514 
91  -  9154 
115  -11554 
104  -10! 


9914-  991e 

101  -10214 
114  -116 


108V4-10814 

11314-114 

11354-11414 

11414-11454 

10414-10^ 
114  -115 
114  -114 


95  -  95 
10914-110 
11014-11014 
11514-11514 
10454-10614 
102  -105 


107  -11114 


10014-10114 

10554-10554 


10114-10154 


11614-117 
11614-11-714 
107  -107 
11414-11514 
10154-103 

10114-1015t. 


106  -114 
99  -10454 
4714-  5114 
6514-  7014 
60  -  62 


11714-118 
118  -11714 
117  -117 

11554-116 

10214-103 

10144-10154 


10514-107 

10614-10314 

133!4-1!0 
13614-137 
137  -137 

10614-10654 
112  -113 


10314-10454 
4814-  50 
6714-  7014 
60  -  61 


10614-10654 
106  -106 


141 

133 


APRIL. 


Low. High 

8614-  90 
114  -116 
12214-12514 


105  -108  ■ 
60-54 
11014-11414 

9214-  9254 


118  -118 


105 

108 


-105 

-108 


116  -117 
11654-11654 
L16  -117 

10954-10054 


10914-11054 
99  -10114 
97  -10214 
95  -  9954 

11454-11454 

11454-115 

11454-115 

114-54-11514 

11314-11354 


100  -100 
10114-1 0214 
11154-112 
11714-11814 
117  -118 
102  -10514 
9114-  9214 
115  -115 


9954-100 


MAT. 


Low.High 


8954-  9054 
11554-11714 


Low.High 
9014-  92 

11714-H8V4 


10714-1C8 

0-50 

11214-113 

92  -  9414 


II6I4-II8 

11314-114 

110  -no 


11714-11714 
11654-11714 
117  -11814 

96  -  96 


10514-10614 
35  -  3814 
72  -  73 


11054-113 
102  -104 
10154-105 
9514-  9954 

11454-11514 
11454-11554 
11454-115% 
135  -116 
11354-11114 


10114-102 
102  -10254 

113  -113 
118  -11854 
11814-11814 
10514-10654 
92  -  93 
116  -11654 


100  -100 


100  -102  102  -105 
11114-1121411314-114  54 


10714-10714 
11314-11414 
11354-11514 
11414-11554 
11414-11554 
10014-10014 
11314-11614 
115  -115 


10714-10814 
11414-11514 
11414-11554 
11514-117 
11554-11814 
102  -102 
117  -12116 
11914-120 
10814-1C614 


11014-11014 

no  -11114 

11414-116 
10454-10914 
102  -102% 


10014-10514 
96  -  96 
92  -  92 
11014-112 
118  -118 


10154-102 


118 

116 

116 


11554-116% 
10254-10314 
97%-  9714 
10154-10214 


10214-104 
42-48 
65  -  6814 
6214-  6214 


10654-10754 
10554-1061S 
11714-11714 
-14154114154-142 
-138  138  -1385i; 


126  -126 


-118 

-11714 

-117 


107  -107 
10154-107 
41  -  5054 
6614-  7314 
60-64 


JUNE. 


11314-11314 


11754-119 

117  -119 
117  -11814 
1C654-10654 


-10254 

-  37 

-  75 

-  96 
-112 
-102 

10014-10114 
96  -  6814 


102 

33 

72 

96 

111 

101 


116  -116 
116  -11614 
11554-11614 
116  -11614 
11454-11454 

10214-103 
10254-10314 
11514-11514 
11814-11914 
118  -11914 
10614-107 
80  -  0014 
11514-117 


99-99 
10214-103 
100  -100 
105  -10514 
11414-115 
10814-10814 
10814-10814 

115  -11614 
11614-117 

116  -11714 
11654-11714 


120 

120 


no  -no 
112  -112 
11254-11254 
10614-11014 
IOO54-IO! 
101  -101 
10554-109 
94  -  96 
9214-  95 
10714-109 
116  -117 


102 

108 


-10254 
-108 

-116 
-116 
11414-11614 


115 

118 


-12054 

-12014 


11114-112 
no  -112 
11314-11314 
108  -109 
103  -105 

107  108% 

98  -10114 
93  -  95 
10814-110 
117  -117 


JULT 


Low.  High 


92 

114 


-  93 
-115 


51  -  58 
11354-115 

92  -  9454 
74  -  77% 
11814-120% 
115  -115 


112  -112 


56  -  5814 
11314-115 

94%-  95% 


n5%-n514 
115  -116 
118  -119 


10214-103 
36  -  38 
73  -  7414 
9414-  94% 
10954-110% 
10154-103 
10114-104% 
97  -  91 

11^-11354 
n3%-n354 
11354-11414 
114  -115 
116%-116% 


102  -10214 
11214-11214 
116  -117% 

n6%-n6% 

107  -11054 
8954-  96 


99 

100 

100 

103, 

115 

105 


-  99 
-100 
-100 
-105 
-11554 
-107 
10614-10714 
n3  -114% 
n3%-n5 
11354-11514 
114%-116 


120  -121 
129  -120 


11214-11214 

11014-11014 

11354-11354 

108%-10914 
104  -105% 

10754-109% 
98  -100 

no  -112 

117  -117 


August. 

Low.  High 

92  -  9254 
11454-116% 


Low.  H  Igh 

9154-  9354 
n5%-n7 
124%-124% 


120  -120% 


109  -109 
112%-!  12% 


117  -117 
117  -117 


Sept’ber. 


Low.  High 


108%-108% 


ni%-n2 


94%-  95% 


91  -  9154 
n6%-n7 
125  -125 

ni%-ni% 
105%-107% 
55  -  5754 
no%-n2 

94%-  95 


120  -120 


119%-120 


106%-108% 


117 

117 


-117 

-117 


103%-10454 
37  -  4254 
73  -  73 

10954-110 
10254-104 
104  -104% 

99%-10054 

114%-!  14% 
114%-11454 
n4%-n454 
11454-11554 


103  -103% 
101%-102% 

n6%-11654 

no%-ni54 
9454-  97 
11654-11654 

101  -101 
100  -101% 

104%-103% 
11654-11554 
107  -107% 
107%-]  07 
n3%-114 
114  -11454 
11454-115% 
115%-116 


12054-121 


10354-105 
4254-  49 
72  -  73 

109%-110 
102%-103% 
104%-105 
101  -102% 

11454-11454 
11454  11151, 

n4%-n5 

11454-115 


10354-103% 

10254-105% 

ii2%-n2% 

116  -117 
116  -116 
in%-n354 
97%- 101 
117%-117% 
105  -105 
101%-!  03 

10054-101% 
101%-101% 
104%-106 
115  -115 
107%-107% 
107%-108H 
113  -11354 
11354-114 
11454-115% 
116%-!  16 


116 

105 


-116 

-105 


October. 


Nov’ber. 


Low.  High 


117  -117% 

11754-11754 

n7%-119% 


91%-  92% 
116%-117% 

115  -115 

no  -11154 

107%-107% 
55%-  56 

no%-n2 

94%-  95 


Dec’BER. 

Low.High 


01  -  92 
n7%-120 
126%-126% 
11554-11554 
no  -11054 
10T54-10754 

52  -  52 
ni%-113 

91%-  9754 


116  -116 
111  -111 


109  -109 


105 

45 

73 


-105% 

-  50 

-  74% 


10954-111 
102%-104 
104%-10654 
102  -103 


115 

115 

115 

115 


-115 

-11558 

-115 

-115% 


n7%-n8 
n7%-n8% 
119  -119 
106%-10654 


105  -106 
43%-  45% 
73%-  74%- 


116%-!  17 


11  %-n8% 

119  -119 
106%-106% 


103  -104% 
4C54-  46 
7354-  74% 


11054-111%!  11U4-113 
104  -104%  101  -102 
10554-108 

10054-10254 


115  -115% 


108J4-10554 

101  -10154 


11454-115 

11454-116% 

11454-116 

n5%-n7 


102  -103% 
112  -112% 
118  -11’ 
116%-!  16% 
109  -no 
98%-  99 
11854-120 


102  -104 
101%-10254 
101%-101% 
103%-106 
112  -112 

107%-108% 

11354-114% 

114  -114 

115  -115% 
n6%-n654 


101  -10154 

10254-105 
11254-113 
n6%-n7% 
n6%-n6% 
108%-!  1054 

9854-100% 


’.18  -120 
119  -120 


no%-no% 

11054-11054....  . ill! 

115%-115%  116  -116 
109  -109%  109%-110 
103  -10454' 10454-105 


101%-101% 
102  -102 
-102 
-106% 
-112 
-108 
108%-109 

11354-111% 

11454-115 
n5%-11554 
117  -117% 
-101 
-121 
-120% 


102 

106 

no 

108 


101 

119 

119 


101%-10254 
10454-10554 
n3%-in% 
.17%-!  19 
n4%-n8 
109  -111 
96%-  97% 
120%-121% 


101%-10154 

102%-104 

99%-100 


111  -111 


108 

-106% 

111 

-112% 

105 

-109 

10854-' 08% 

114 

-115 

11454-116% 

11554-116% 

n7%-n754 

119 

-119 

118 

-119 

97 

-  97 

109 

-109 

116  -116%!  11354-114 
10954-n3%T10%-in% 
105  -106  1 103  -104 


10254-10254 


118 

116 

116 


ii5%-n7 
103%-104% 
97  -  98 
10254-10254 


107%-108 

107%-107% 


14254-14254 
138%-138% 
131%-131% 
12654-126%  126%-129 


10654-10654 
114  -114 


10614-107% 
11454-115 
108  -108 


-118 

-119% 

-118 

-118 
-10554 
-  98 


10254-103 
105  -105 


119 

118 

119 


-119 

-119% 

-11954 


106  -10754 
100%-100% 
9454-  95 
11254-113 
117  -118 


107  -108 
98%-100 
95  -  97 
112  -113 
117  -117 


105  -106 


113 

118 


-118 

-118 


97%-  98)4 
118%- 118% 
11654-118% 
11654-11654 


117 
104 
98 

10214-10254 


109%-nO 


115  -115% 
102%-102% 


11554-115% 

101%-102 


43%-  44% 


107  -no 
106  -106% 

44  -  48% 

69%-  7254 
6154-  01% 

92  -  93 
39%-  4154 

109  -109  109%-109% 

107%-107%  108  -108% 


100  -100 
no  -no 


92%- 

38%- 


94% 

4054 


142%-142% 

135  -135 
123  -126% 
10754-108% 
117  -117 
108  -108 


14254-14254 

140%-141 


126  -128 


117  -117 
106%-106% 


94%-  9554 

3954-  44% 

109  -109 
107  -107 
122%-122% 
13954-142 


115  -116 
10654-10654 


94%-  96% 
43  -  45 

108  -109 
106%-106% 


108 

100 

97 

113 

120 


-no 

-103 
-  99% 
-113 
-120 


9354-  0354 


109%  -110% 

106  -no 
105  -no 
10954-11054 


113 

111 


-113% 

-112% 


10254-103 


106  -108 
97%-  98 
11754-118% 
11754-118 
n7%-ii7% 

108  -108% 

115  -116%' 115 


106  -107 
9754-  98% 


114%-n6 

n4%-n6 

-115 


109%-n2% 
107  -107 
105  -107% 
109%-n054 
114  -114 


105%-10754 
97%-  98 

n4%-n5% 

11454-115% 

n6%-116% 


101  -10254 


101%-102%, 101^-103%  103  -10354 


93%-  94Y 
42  -  4454 

108  -109 
10554-106% 


93%-  9454 
4054-  43541 


93%- 
38  - 


95  I  89  -  90% 
42%  37  -  40 


108 

106 


-109%  10854-109%,  108%-10954 
-106%  107  -108  :  IC7  -103 


142%-142% 
140  -no 


12854-128% 

107%-107% 


143%-143% 


12351-12854 


14254-143% 
141  -141 
135  -133 
12954-129% 
10654-10654 
n4%-114% 


144  -144 


128  -128 


144  -144 
i4254-14254 


12654- 126% 


10754-107-54  10754-10754 
117%-118 


r'e 


RAILROAD  BONDS. 


18§S — Continued. 


BONDS. 


71H-  71 
55  -  59>^ 


109 

100 

82 


-  86 


88  -  91 


Peo.  Dec.<&  Ev.— Ist — 6 
ad,  19^7 . 5 

Evansv.  Div . 0 

Peoritti&Pek.Un.— Ist.fi 

ad  iiiort.,  19ai . 

Phil.t&:  Read.— ad  ser.5 
Income  mort.,  ’96 — 7 

Gen.  mort.,  195S . 4 

1st  pref.  inc.,  1958.  .5 
ad  pref.  inc.,  1958.. ..5 
3d  pref.  inc.,  1958.. ..5 
3d  pref.  inc.,  conv — H 

Deferred  income . 6 

Pittsb.  Cl.  &  Tol.-lst.e 
Pitts. Pains. &  F. 1st  g.5 
Pittsb.  >&;  West.— 1st.  .4 
Kicb.  &  Ail.— Tr.  rec..7 

StampefI . 

Drexel,  M.  &  Co.,  rec. 
ad  mort.  Drexel  rec.... 

Rich.  &  Danv.--Cons.  .6 

Debenture .  6 

Deb.  ex.  ep . 

Con.  HI.,  gold,  1936.5 
Ricb.t&  WestPt.  Ter. 6 
Roch.  &  Pittsb.— 1st  ...6 

Consol.,  1st . 6 

Rome  W.  &  Og.— 1  st. . .7 
Con.,  1st,  extended..  ..5 
St.  Jos.tfcG’d  Isl.— lst.6 

ad,  income . 5 

St.  L.  Alt.&  T.H.-lst.7  US 

ad,  pret . 7  109 

ad,  income . 7  103 

Dividend  bonds . 6.  38 

Belle.  &So.IlI.-l8t,8'.... 

Beil.  &  Caron.— 1st. .6  UO 
8t.L.Ark.«tTex.-lst.6  98 

ad,  1936 . 6  40M-  48W 

St.  Eonis  &  Cli.— Ist  .6^ —  -  — 
St.  E.&  Iron  Hlt.-lst .  .7 i  109}^-111!^ 

ad,  1897 .  7,109  -112 

Arkansas  Branch — 7  109M-110 
Cairo &Fulton— l8t..7  105  -105J^ 
Cairo  Ark.  &  Texas.  7|l08>^-110 
Gen.  consol.  &  I.  g — 5|  89  -  92^5 
St.  Paul  &  Dul.-lst.  .5  110!4-110;^ 

ad,  1917 . 5}....  - 

St.P.HI.&M-l8tl909.7|112  -112!^ 

ad  iiiortg.,  1909 . 6  117  -118>i 

Dakota  Extension — 6,116  -120 
1st,  consol.,  coup.  .. .  6  1143.^-116 


.lANUABT 


Low  .High 


Febr’kt. 


Low.  High 


74H-  75 
103  -105 


763^-  763^ 


703^-  75 
55  -  56?^ 


113 

107 


-1133iS  1123^-1143^ 
-100 

'86-85 
82K-  82H 
863i-  87^ 
118  -118 
1143^-1153^ 
109  -109 
1023i-1033i 
100  -10134 


-11534 

-107 


10134-103 
98  -101 


41 


-  41 
-113 
-11034 
-10334 

-  38 


-110 

-104 


11234 
108  -109 
104  -10434 


109  -10934 
102  -10434 
4434-  4734 
88-90 
108  -108 
109  -110 
10934-110 
104  -105 
111  -111 
88  -  9034 


Reduced  to . 434 

Collat.  trust,  1898. ,.5 

Hliuu.  Union,  Ist . 6 

Moutaua  Ext..  .  st...4 
Hloutana  Cent.,  Ist.  6 
San  A.  &Ar. P.,1916.  6 

1936 . 6 

Scioto  Valley— Ist  con.7 
.Shenandoah  Val,— l8t.7 
Gen.  mort.,  tr.  rec...6 
South  Carolina— Ist...  6 

ad,  1931 . 6 

Incomes . 6 

Tenn.C.&  I.— Tenu.  D.6 

Bir.  Div.,  Ist  . 6 

Tex.  C.-l8t.8.f.,1909.7 
1st,  1911 . 7 


9634-  97 


t234-  8334 


86-86 

90  -  91 
3434-  3634 
97  -102 
76 
1835 


69 

15 


11234-11334 
11834-11834 
120  -120M 
11434-11634 
9634-  97 


MARCH. 


Low.  High 


7134-  74 
102  -103 


-  7434 

-  5434 

-  53 


11834-115 


83 

82 

86 

116 

115 


-  83 

-  83 

-  88 
-116 
-115 

10834-10834 
103  -10434 
100 


109  -109 
10434-10434 


110  -11144 
9934-10234 
38-41 
80-85 
10634-108 
10634-10934 
109J4-10934 
104  -10434 
109  -110 
8234-  87 


11834-1183t 

12034-12134 

114  -114 


82  -  8334 


90  -  90 


83 


84 


92 

34 

101 

78 

17 

84 

84 


Third  Ave.  (N.  Y.) . 7 

Tol.  A.  A.&C.,  1917.6 
Tol.  A.  A.&;N.M.,l8t.6 
Tol.A.A.&G.T.-lst  6 
Tol.<&:  Ohio  Cent.— 1st. ,5 
Tol.P.&W.— 1st  tr.ct..7 
1st,  gold,  1917  .  ..1 

Tol.St.L.&K.C.— l8t.6 
Virginia  midland— 

Gen.  mort.,  1936 — 5 
Valley  Ry.  ol  O.— Con.6 
Wab.  St.  l.oiiis  &  Pac.— 
Gen.  mort.,  tr.  rec. . .  6 

Chicago  Div . 5 

Trust  receipts . 

Detroit  Division . 6 

Trust  receipts . 

Wab’sh-Mort.  1909.7 

Trust  receipts . 

Tal.i&  W.— 1st,  ext’d.7 

Trust  receipts  . 

Wab.  St.  L.  &  Pac.- 

St.  Uoiiis  Div . 7 

Trust  receipts . 

ad,  extended . 7 

Trust  rec«*ipls . 

Eauipment  boii<Is.  .7 

Cons.,  eonv .  7 

Trust  receipts . 

Gt.  Western- Ist . 7 

Trust  receipts . 

ad  mort.,  1893 . 7 


114 

-114 

102 

-102 

85 

-  97 

101 

-102 

93 

-  87h 

91)4 

-  83H 

78  -  80 
10534-10534 


-  47 

-  98 


102  -10634 


89  -  90 


-  9234 

-  36 

-10234 

-  85 

-  18 

-  87 

-  87 


102  -102 


80  -  8234 


80-88 


80 
101 
7734-  7934 


April. 

MAY. 

June. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low.  High 

Low.  High 

Low.  High 

I.ow.High 

Low. High 

Low .  High 

Low.  High 

Low.  High 

IjOw.High 

106  -109 

109  -110 

1085^-112 

114  -114 

114  -114 

108  -108 

71  -  75^ 

69  -  72 

69j4-  70 

71  -  7.34 

7034-  73 

7334-  76)4 

75  -  7734' 

7234-  7334 

65  -  66 

10234-101 

105  -107 

102  -102 

102  -103 

104  -104 

104  -105 

105  -107)4 

105  -106)41 104  -10534 

no  -iin 

_ 

_ 

_ 

llOlni-llOW 

110  -110% 

110%-110% 

114  -114 

_ 

70  -  70 

70  -  70 

70  -  71 

69  69  ^ 

69  -  69 

-  7?» 

75  “  75 

_ 

_ 

82  -  82 

_ 

_ 

88!^-  89^ 

89^ 

88)4-  89 

88  -  88)4 

88)4-  6854 

88%-  90% 

. 

85^-  R9V<4 

8834-  8954 

88  -  90%' 

89  -  90% 

80  -  91% 

. 

69k>-  755^ 

74%-  76% 

72  -  77% 

74%-  77% 

75%-  78% 

I 

_ 

59W-  64% 

645^  67)4 

59%-  67 

60  -  63Y 

60  -  62% 

_ 

6654-  67 

62  -  62 

59%-  60% 

_ 

21  -  25 

22)4-  2234 

20  -  20 

_ 

110%-!  10% 

111  -111 

95-97 

73  -  73 

7334-  77 

7534-  77 

7334-  7434 

75  -  7534 

71  %-  75)4 

74  -  75% 

7234-  70 

75  -  78)4 

51  -  55 

52)4-  5534 

54  -  59% 

55  -  58)4 

56  -  62 

56)4-  60 

5934-  62)4 

....  - 

...  -  .... 

5334-  53)1 

58-58 

....  -  .... 

..  ,  -  .... 

5834-  5834 

.  ..  -  .... 

_ 

- 

60  -  61 

58  -  60 

57%-  58% 

_ 

26)4-  27 

24%-  25% 

114  -114)« 

11434-11534 

115M-116 

1135^-114: 

114  -115 

115  -116 

115  -11554 

11534-1163S 

116  -117 

9434-  96 

_ 

_ 

_ 

8234-  85 

a834-  85 

86-86 

941^-  95 

....  -  .... 

9334-  96 

94  -  95 

....  -  .... 

93-93 

80  -  8334 

83-84 

83)4-  8454 

85  -  88)4 

8734-  8954 

88  -  90)4 

87  -  89 

85  -  8734 

86  -  8654 

85  -  8854 

8854-  9034 

88  -  90)4 

91  -  98)4 

93  -  9454 

93  -  05^ 

96  -  9934. 

98  -  9934 

96)4-  98 

_ 

116  -116% 

_ 

_ 

115  -117 

11734-11734 

115  -11634 

-  .... 

116  -116 

114  -116% 

114)4-11434 

....  -  ... 

111  -131% 

109  -10934 

11034-11054 

....  -  .... 

108  -108% 

109  -109 

10934-109)4 

10934-110 

1113«- 11134 

...  -  .... 

10054-104)4 

103  -10554 

106  -10834  IO734-IO8 

107  -108 

107  -108 

10434-105)4 

105  -106% 

106)4-107)4 

100  -10334 

10134-10354 

102  -103 

103  -104)4 

104)4-105 

105  -106)4 

10634-10734 

10334-10414 

103%-104% 

_ 

40  -  40 

40  -  40 

4234-  43 

40  -  52 

5134-  62 

...  -  .... 

49  -  49 

...  -  _ 

113)4-114 

11454-11454 

112  -112 

114  -114 

114  -114 

114  -114 

114  -114 

117  -117 

109  -109)4 

...  -  _ 

108  -110 

....  -  _ 

108  -108 

108  -109 

110  -110 

110  -no 

10754-10^4 

105  -105 

_  _  _ 

103  -105 

....  -  .... 

..  -  .... 

....  -  _ 

108  -108 

105  -105 

105  -105 

35  -  38 

40  -  40 

39  -  4054 

40  -  40H 

3934-  4234 

4034-  4134 

41-41 

40  -  40 

....  -  .... 

_ 

_ 

119  -119 

_ 

- 

116  -116 

...  -  .... 

- 

11154-112 

112  -113 

11034-11034 

110  -111 

....  -  .... 

....  -  .... 

....  -  .... 

.  ..  -  .... 

110  -no 

100  -10154 

98  -100 

98)4-  9054 

98  -100 

9834-  9931 

08  -101 

91  -  9954 

8734-  93 

89  -  93 

38  -  41 

3054-  4054 

36)4-  38 

37  -  3834 

37  -  39 

36  -  4254 

32  -  iiH 

3154-  34 

3134-  36)4 

86)4-  87)5 

84-85 

-  .... 

...  -  ... 

35-35 

40  -  45 

....  -  .... 

....  -  .... 

107  -10834 

108)4-10934 

10934-110 

11034-11034 

10754-108 

107)4-10834 

108  -108)4 

168  -10854 

108  -109 

10554-108 

10534-10654 

105  -106 

106  -109)4 

1091^-111% 

108)4-1 10 

11034-11034 

106  -10734 

106)4-107 

107  -107 

10734-10734 

10454-105)4 

105)4-107 

107  -108 

10834-10834 

108)4-10834 

108  -108% 

106  -105 

103)4-10434 

104)4-104)4 

10434-105 

10254-105 

104  -104% 

103  -104 

104  -10454 

104%-105 

104  -lOrt 

106  -106^ 

10534-108 

105  -105 

105  -107 

107  -10734 

10734-10734 

107)4-108 

10734-10834 

104  -105 

80-86 

81  -  86 

80  -  8334 

84  -  67 

85-88 

86-87 

8454-  8934 

86  -  67 

8434-  87 

_ 

_ 

_ 

_ 

_ 

, 

_ 

_ 

104)4-10434 

116  -117 

113%-114% 

119  -119 

116  -118 

116  -11634 

118>^-120 

120  -120)4 

12034-12034 

120)4-12054 

117  -118 

117  -11734 

120  -120 

12034-12034 

115  -117 

116  -11674 

116)4-118 

....  -  .... 

118  -118 

11834-11854 

11534-11854 

118  -118)4 

114  -116 

116  -11734 

120  -120 

11734-11734 

....  -  .... 

117  -1)734 

11834-119 

11834  11934 

118  -11834 

06)4-  96)4 

9654-  98 

9734-  9834 

96)4-  9644 

9634-  9634 

96)4-  9734 

97  -  97)4 

9834-  9854 

9854-  9954 

_ 

_ 

_ 

_ 

96  -  97X 

11034-111 

_ 

_ 

-  _ 

....  -  .... 

....  -  .... 

...  - 

....  -  .. 

....  -  .... 

81  -  8434 

8434-  8654 

84  -  8634 

86)4-  8734 

8654-  8734 

8634-  8734 

8654-  8754 

86%-  8734 

83-84 

111%-111% 

11154-11154 

90  -  90 

_ 

88-88 

91  -  91 

|....  -  ... 

88  -  9254 

89  -  02 

91  -  91 

8054-  90)4 

90  -  9334 

j  91  -  93 

89  -  93 

90  -  91)4 

90  -  92X 

_ 

*66  -  66 

1*69  -  70 

*65  -  65 

-  ... 

95 

92  -  95 

93  -  95 

91  -  9434 

93  -  93 

8934-  90 

....  -  _ 

29-36 

31  -  33 

30  -  32 

31  -  3354 

3354-  3554 

3454-  35)4 

S3  -  3554 

31  -  32 

29)4-  30 

100  -10151 

102  -102 

10034-102)4 

102^-10454 

101  -105)4 

|l04  -104)4 

100)4-102)4 

79)14-101)4 

9734-100 

80  - 
8234- 


80 

86 


9634-  9934' 
]04  -105  I 

9534-  9734 


9234-  94 


7934-  82 


9734-  99 
101  -107 
9534-  97 
-  92 


90 


93  -  93 


78 

100 


41 


-  82 
-100 


97 

88 

108 


-  83 

-  16 


82  -  85 


45  -  45 
116  -116 
10034-11034 
10234-10234 


9:34-103 
10234-1.0234 
96>4-  08 
9234-  9234 


9334-  04 


79  -  82 


-  88 
-108 


84-90 


10734-109 


10734-10834 


88-90 


83  -  8734 


88-00 


10834-109 


10834-109 


90  -  91 


84  -  8834 


108  -109 


90-90 


-  41 

9734-  98  .... 

85  -  87341  84 
109  -109 
108  -109 


37  -  4334 


10734-109 


109  -109 


85-85 


107  -10734 


85  -  85 


-  8834 
10^-10834 
10834-109 


107 

90 


-10734 
-  91 


10734-10734 

90-90 

85-85 


8434-  8434 
10534-106 


82  -  82 


80  - 
1534- 


87 

1534 


85  -  8734 


45  -  45 


101  -102 


9734-104 
106  -10734 
9834-100 
91  -  91 


93  -  94 


78  -  7934 


41 


43 


8434-  86 


104  -10634 


84  -  81 


90  -  93 


10  -110 

90  -  93 

91  -  91 
8534—  8534, 
10-10 


8434-  8434 
111  -111 
6934-  93 


82-86 


85^-  8734 


117 

102 


-117 

-102 


99  -102 


9934-101 

91  -  91 


91  -  9334 


80  -  82 


35-35 


8434-  8834 


105  -109 


11034-11034 


-  8334 

-  1534 


85  -  8634 


104  -104 


10034-10134 

9834-100 
91  -  91 


94  -  04 


8134-  8334 


1534-  1634 
85  -  8634 
87  -  87^ 
55  -  55 


9934-102 
105  -10634 
9934-100 
9934-  9934 


9334-  94 


82  -  83 


1534- 
8534- 
87  - 

50  - 


1634 

87 

83 

50 


103  -103 


101 

101 

105 


-10134 

-102 

-106 


99K-100 


77  - 
9234- 


78 

9334 


1634-  19 
8434-  87 
88  -  9034 
50  -  50 


10334-10334 


7734-  7834 
16-16 
87  -  89 
9034-  92)4 


10334-103)4 


104)4-10434  105)4-10534 

10134-10134 


101)4-103 
106  -10634 
99  -102 


98)4-100 
105  -106 
101  -102 


79  - 
9.334- 


8234-  8334'  84-84 
...  -  ....  105)4-10534 


40  -  4034 


88  -  8934 


110  -11034 


94-95 


111  -111 


8654-  87 

88-88 

84-84 

86-89 

84  -  8454 

8434-  8434 

83-88 

iiix-in)4 

92  -  92)4 
87-88 

91  -  91 

90-90 

4034-  4334  40  -  4334 


89  -  90 


84 

87 

112 


-  84 

-  87 
-112 


9234-  9234 


8854-  89)4 
109=^-111^ 


8334-  85 
105  -10534 


76  -  77 
94)4-  9»4 

80-82 

10434-105 


9134-  92 


91)4-  92 


89-90 
10  -  10 


89  -  9134 


111)4-11234 

94  -  94 

111  -111 
9134-  9334 

95  -  95 

9034-  9034 


85^-  6834 
9134-  91>4 


8634-  88 
111  -11334 
9134-  94 
93  •  93 


8634-  8934 


86-86 
11334-11.3)4 
92  -  92 


92  -  92 


-  90 

-  15 


85-86 

11334-113)4 


48 

10  - 
88  - 
9034- 
50  - 


103  -103 


9834-  99 
106  -106 
102  -10334 

76)4-  7734 
90)4-  93 

80-86 


35  -  37 


86  -  8834 


85-85 


87  -  87 


-  85 

-  15 


87-88 

110)4-110)4 


*  Coupon  off. 
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BONDS. 


Wabash— Gt.  West’n— 

!id  trust  receipts . 

Quincy  «fc  Tol. — 1st... *7 

Trust  receipts . 

III.  &  So.  Iowa,  1st. 6 
St.Ii.K.C.&N.-KI.E.? 
St.  Chas.  Bridge — 6 

North.  Mo.— 1st . ? 

W.Va.C.ifc  Pitts.— 1st .  6 
W.N.Y.  &  Penn.— 1st. 5 
2dM.,  g.,  1937...  3-5 
Warren  Pr.— l8t.7 

West  Shore,  gnar . 4 

Registered . 4 

West.  Un.  Tel  .—Coup.  .7 

Registered . 7 

Collateral  trust .  5 

Wheel. (fel.ake  E.-l  8t.5 


JANUART 

Febr’rt. 

March. 

April. 

MAY. 

June. 

July. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low.HlRh 

Low.  High 

Low. High 

Low.Hiprh 

Low, High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

77  -  T7 

85-85 

85-85 

84-85 

86-86 

90-90 

8816-  0016 

8716-  88 

84  -  8714 

91  -  95 

_ 

_ 

_ 

_ 

_ 

_ 

79  -  79 

b7  -  87 

85  -  85 

92  -  92 

111  -112H 

111^-lllK 

112  -112 

109  -109 

109  -109 

l09Ji-llHi 

112  -112 

112  -113 

109  -109 

110  -111 

11116-11116 

112  -112 

....  ~  _ 

106  -106 

....  -  ... 

..  .  -  .... 

103  -104 

lOlJi-105 

105  -105 

...  - 

....  -  .... 

102  -’.04 

104  -104 

.  -  _ 

lUH-nsH 

iUH-n5H 

114  -114 

114Ji-115 

iia!^-ii6H 

116M-116!« 

....  -  .... 

115  -115 

11516-11516 

116-54-11634 

.  ..  -  .... 

116  -117 

_ 

_ 

_ 

105%-106% 

_ 

_ 

_ 

_ 

98%-  99 

98  -  99% 

91-14 

9316-  06?6 

93%-  94% 

93%  ■  94 

03-%-  04% 

9l%-  97% 

_ 

38  -  39% 

3^-  40 

3716-  38H 

39% 

39%-  40% 

38%-  syjsj- 

38  -  38% 

.  7%-  3  % 

115  -115 

99V101)^ 

100?i-101H 

1005!l-101?4 

101)^-103 

103  -1035^ 

103^-10456 

10216  10.’^ 

10256-103H 

103  -10.3% 

103  -10356 

10316-10456 

104)4-10S 

99Ji-101 

lOO^i-lOH^ 

lOOH-'OiH 

1015^-103 

103  -103Js 

101%-104 

10216-10216, 10256-10314 

10254-10314 

10256-10314 

10316-10J14 

10216-105 

_ 

118  -118 

115  -116 

_ 

116%-116% 

11916-120 

119%- 120 

ill  -115 

11416-11416 

117  117 

. 

1 1 51^-1 1 5^ 

117  -117 

15  -115 

_ 

_ 

9.5%-  96% 

96  -  97 

9ftU-101% 

94}s-  989« 

95  -  97H 

....  -  .... 

96  -  965^ 

96^-100 

9816-  8016 

99  -100% 

9016-10014 

10014-10216 

100  -10256 

10116- 1 0216 

101  -10254 
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NEW  YORK  STOCK  MARKET,  1884-88. 

The  following  brief  remarks  should  be  read  in  con¬ 
nection  with  the  range  of  prices  on  subsequent  images, 
wiiich  show  the  highest  and  lowest  prices  monthly  at  the 
X.  Y.  Stock  Exchange  in  each  of  the  five  years  1884  to 
1888,  inclusive.  The  record  of  the  N.  Y.  Stock  market 
foinns  an  important  part  of  the  financial  history  of  the 
country. 

1S§4. — The  stock  market  opened  in  Januarywith  depression 
winch  was  brought  over  from  December.  On  the  firstof  the  year 
a  leceiver  was  appointed  for  the  New  York  &  New  England 
Railroad,  and  a  break  in  West  Shore  bonds  and  appointment 
of  a  receiver  for  the  North  River  Construction  Company,  to 
gether  witu  a  new  break  in  Oregon  &Trans-Continental  and  the 
Northern  Pacifies,  caused  a  gloomy  feeling  in  the  market.  On 
the  26th  of  the  month  a  turn  was  g^ven  by  the  foi  matioii  of  a 
syndicate  which  made  a  loan  to  the  Oregon  &  Trans-Continental 
on  the  pledgeof  its  stocks,  and  thereafter  a  quick  move  against 
the  shorts  was  made  wliich  caused  a  sharp  advance  in  prices 
and  a  firm  tone  during  the  balance  of  the  month  and  through¬ 
out  most  of  February,  when  the  speculative  support  kept  up 
prices  till  near  the  end  of  that  month.  On  the  first  of  March 
the  corner  in  Delaware  Lackawanna  &  Western  took  place, 
which  carried  the  price  up  to  1331^  regular  and  1393^  for  cash. 
This  was  demoralizing  to  the  bears,  and  about  the  middle 
of  the  month  another  squeeze  in  N.  Y.  Central  to  122  increased 
the  feeling.  Under  the  influence  of  these  corners  there  was 
a  chance  for  the  large  stock  6p>eculators  to  ^et  off  a  considerable 
amount  of  stock,  and  with  some  fluctuations  there  was  a  de¬ 
clining  tendency  till  the  end  of  April. 

On  the  14th  of  May  came  the  panic,  which  the  Commercial 
and  Financial  Chronic: e  referred  loin  its  financial  review  of 
that  month  substantially  as  follows: 

qThis  was  the  culminating  point  in  a  period  of  nearly  eleven 
years,  during  which  had  occurred  the  slow  recovery  from  the 
cra-sh  of  187.3,  the  rise  and  development  of  the  most  gigantic 
speculation  in  railroads  that  any  country  had  ever  seen,  and 
finally  the  inevitable  downward  movement  continued  during 
nearly  three  years  from  July,  1881,  and  ending  in  May,  1884, 
with  what  came  near  to  being  a  serious  financial  crisis.  At 
the  end  of  three  years  of  unparalleled  shrinkage  in  Stcck 
Exchange  values,  the  crash  was  at  last  precipitated  by  the 
turning  up  of  aline  of  frauds  in  financial  operations  which 
had  hardly  been  matched  before — and  the  worst  and  heaviest 
of  these  frauds  was  perpetrated  under  the  influence  c.f  the 
name  (though  not  with  the  personal  connivance)  of  that  dis¬ 
tinguish'  d  .soldier  and  President,  General  U.  S.  Grant.  The 
names  of  Fish  of  the  Marine  Bank,  Grant  &  Ward,  John  C. 
Eno,  and  a  few  others,  must  be  woven  into  the  history  of 
May,  1884. 

“The  Marine  Bank  and  Grant  &  Ward  suspended  on 
Tuesday,  May  6,  and  the  following  week  the  Metropolitan 
Bank  suspeni led,  followed  by  a  number  of  banker  and  broker 
firms,  and  ihe  height  of  the  excitement  was  reached.  3  he 
Clearing  House  banks  joined  together  to  support  each  other 
by  issuing ‘Clearing  House  certificates,’ by  which  means  the 
Metropolitan  Bank  was  enabled  to  resume  on  Thursday,  May 
15,  the  day  after  its  suspension.  The  Second  National  Bank 
was  robbed  of  about  $3,000,000  by  the  stock  speculations  of  its 
President,  John  C.  Eno,  but  this  deficiency  was  immediately 
made  good  by  the  father  of  the  defaulter  and  other  di¬ 
rectors.” 

The  greatest  depression  in  tone  and  in  the  prices  of  many  stocks 
was  reached  about  Friday,  June  27,  when  the  unmitigated  bear 
attacks  on  the  market  led  to  such  an  overselling  that  there 
was  a  very  quick  rally  the  next  day  and  a  semi- panic  among 
the  bears.  After  the  first  of  July  and  the  occurrence  of  very 
few  defaults  by  railroads,  there  was  a  wonderful  recovery  in 
tone,  and  an  improvement  in  prices,  from  which  there  was 
never  afterwards  a  relapse  to  the  panicky  feeling  of  May  and 
June.  The  upward  movement  in  stocks  was  pushed  in  July 
and  August,  with  the  assistance  of  different  pools,  which  of 
course  sold  out  and  left  the  market  in  a  languishing 
condition  by  the  first  of  September.  In  the  last  four 
months  of  the  year  the  benefit  of  the  large  crop  move¬ 
ment  was  greatly  countei'acted  by  the  disagreement  among  the 
railroads  and  cutting  of  rates,  and  by  the  bad  condition  of  the 
anthracite  coal  trade,  the  default  of  Reading,  and  especially  by 
the  loiu'-coutinued  contest  between  the  West  Shore  road  and 
the  N.  Y.  Central  &  Hudson  over  passenger  rates.  From  the 
termination  of  the  Presidential  election  excitement,  late  in 
November,  till  the  end  of  the  year,  there  never  was  a  hearty 
bull  movement  in  stocks.  It  had  been  generally  accepted  for 
some  months  that  Mr.  Vanderbilt  was  practically  a  bear  on  the 
situation,  and  had  sold  a  large  amount  of  his  stocks,  and  on 
December  12th  the  Lackawanna  pool  closed  out  their  hold¬ 
ings,  so  that  there  was  no  strong  support  left  to  the  mar 
ket,  and  prices  closed  at  the  end  of  the  year  with  great 
depression. 

Some  of  the  principal  events  of  the  year  bearing  directly  on 
the  Stock  Market  were  as  follows:  On  January  1  a  meeting 
of  the  directors  of  the  New  York  &  New  England  Railroad 
was  held  in  Hartford,  and  on  their  application  President  Clark 
was  appointed  receiver  at  2  o’clock  on  the  morning  of  Jan.  2. 
The  North  River  Construction  Company,  building  the  New 
York  West  Shore  &  Buffalo  Railroad  was  in  difficulties,  and 
ex-Judge  Ashbel  Green  was  appointed  receiver  January  12. 


In  the  latter  part  of  May  the  directors  of  the  New  York  Lake 
Erie&  Western  Railroad  decided  to  pass  the  interest  due 
June  1  on  the  second  consolidated  bonds.  On  May  28  Messrs. 
Solon  Humphreys,  of  New  York,  and  Thos.  E.  Tutt,  of  St. 
Louis,  were  appi  anted  receivers  of  Wabash  St.  Louis  &  Pa¬ 
cific  Railroad.  On  June  2  the  directors  of  the  Philadelphia  & 
Reading  RR.  and  Phila.  &  Reading  Coal  &  Iron  Co.  applied 
totheU.  S.  Circuit  Court  to  have  receivers  appointed,  and 
Edwin  M.  Lewis,  Geo.  de  B.  Keim,  the  President,  and  Stephen 
A.  Caldwell,  were  so  appointed.  On  June  7  the  New  York 
West  Shore  &  Buffalo  Railroad  was  placed  in  the  hands  of  ex- 
Judge  Horace  Russell  and  Theodore  Houston  as  receivers,  and 
on  July  1  default  was  made  on  the  first  mortgage  bonds. 
In  June  the  Union  Pacific  suspended  dividends  and  a  radical 
change  was  made,  in  the  management  of  the  road,  Mr.  Charles 
Francis  Adams,  Jr.,  being  elected  President  in  place  of  Mr. 
Sidney  Dillon.  The  dividends  usually  declared  in 
June  and  payable  in  August  were  i)assed  on  Mich¬ 
igan  Central  and  Canada  Southern  and  the  quarterly 
dividend  on  Lake  Shore  was  reduced  from  2  to 
1%  per  cent,  and  in  December  the  dividend  was  passed.  The 
Central  Pacific  passed  its  dividends,  the  last  paid  being  that  of 
February  1  at  3  per  cent.  The  usual  quarterly  dividend  on 
New  York  Central,  payable  in  October,  was  reduced  from  2  to 
134  per  cent,  and  soon  after  the  company  announced  that 
$10,000,000  6  per  cent  debenture  bonds  had  been  issued.  On 
November  1  default  was  made  on  Denver  &  Rio  Grande  first 
mortgages  and  Chicago  &  Atlantic  firsts.  In  November  an 
important  change  was  made  in  the  board  of  directors  of  the 
New  York  Lake  Erie  &  Western  Railroad,  and  Mr.  John  King 
was  elected  President  in  place  of  Mr.  Hugh  J.  Jewett,  who  re¬ 
tired  from  the  management  of  the  company. 

1885.-— The  year  1885  was  one  of  the  most  remarkable  in  the 
stock  market  that  had  ever  been  known.  It  was  one  of  those 
years  when  immense  fortunes  could  be  made  in  stocks  with  a 
merely  nominal  capital;  after  June,  the  rise  in  prices  was 
so  large  and  steadily  maintained,  with  slight  reactions,  that 
there  was  little  danger  of  loss  to  any  one  who  purchased  on 
fair  margins  with  a  determination  to  hold.  The  first  half  of 
the  year  from  the  opening  till  the  middle  of  June  was  a 
period  of  great  depression,  and  notwithstanding  the  European 
war  prospects  the  market  had  no  real  animation,  and  could 
get  none  while  the  trunk  line  war  was  waged  so  bitterly  with¬ 
out  any  prospect  of  early  settlement.  About  the  middle  of 
June  a  buying  movement  commenced  somewhat  mysteriously 
in  West  Shore  bonds,  the  Vanderbilt  stocks  and  Erie,  but  it 
was  not  until  July  that  the  impression  became  general  in 
Wall  S;reet  that  this  was  backed  by  strong  parties,  and  was 
founded  on  negotiations  for  a  settlement  of  the  New  York 
Central  and  West  Shore  imbroglio.  The  Chronicle,  however 
as-<  J-rly  as  .^une  19,  gave  notice  of  the  turn  cf  affairs  in  these* 
words:  “  Tlie  most  significant  move  in  the  market,  and  what 
certainly  would  appear  to  have  some  unexplained  force  back 
of  it,  is  the  coteniporaneous  advance  in  Vanderbilt  stocks  and 
West  Shore  bonds.  During  the  six  months  or  more  that  the 
market  has  been  hanging  on  the  changing  aspects  of  the  West 
Shore-Central  imbroglio,  there  has  been  no  such  strength  or 
large  transactions  in  the  bond, saccompanied  by  a  rise  in  Central 
stock.  Now,  100,  the  movement  excites  more  interest  from 
the  fact  that  it  sprung  up  on  an  insufferably  dull  market,  and 
the  ordinary  causes  assigned  for  it  of  ‘a  speculative  move’  or 
‘covering  short  sales’  are  altogether  insufficientand  unsatisfac¬ 
tory.”  In  Augustthe  success  wasannounced  of  the  negotiation 
carried  on  through  Mr.  Morgan,  of  Drexel,  Morgan  &  Co.,  for 
the  sale  of  the  South  Pennsylvania  Railroad  to  the  Pennsylva¬ 
nia  Railroad  Company,  and  the  foreclosure  of  the  West  Shore 
road  and  its  lease  to  the  New  York  Central  &  Hudson,  with  a 
positive  guarantee  of  $50,000,000  new  4  per  cent  West  Shore 
first  mortgage  bonds.  Following  this,  a  strong  pool  was 
formed  among  the  trunk  lines  for  the  maintenance  of  rates, 
which  were  advanced  in  November;  the  West  Shore  was  fore¬ 
closed  according  to  the  programme,  and  un<ier  the  final  set¬ 
tlement  of  the  railroad  difficulties,  the  stock  and  bond  mat  ket 
in  October  and  November  was  one  of  the  most  active  and 
buoyant  that  had  ever  been  witnessed.  The  Chronicle  then 
commented  upon  the  movement  as  follows:  “The  great  feature 
of  November  was  the  continued  activity,  buoyancy  and  excite¬ 
ment  at  the  Stock  Exchanges  in  New  York  and  other  cities, 
which  kept  up  during  the  first  three  weeks  of  the  month  with 
very  little  abatement.  Not  only  has  there  been  no  serious  re¬ 
action,  buttnemovementhas  grown  almoststeadily,  and  we  find 
thisweekthatmanystocksand  bonds  have  been  pushed  upward 
to  the  highest  figures  yet  made.  Itseems  evident  thattheqiower 
of  the  immense  bank  surplus,  when  once  set  in  motion,  and 
the  extent  of  the  public  nunger  for  stocks  and  bonds  when 
once  excited,  had  both  been  underestimated,  and  there  is  little 
doubt  that  the  heaviest  professional  stock  operators  have  been 
as  much  surprised  as  any  one  else  at  the  breadth  and  staying 
power  of  the  present  boom  in  securities.”  After  the  20th  of 
November  there  were  occasional  reactions  and  some  irregu¬ 
larity  till  the  close  of  the  year,  but  nothing  which  amounted 
to  a  considerable  set-back,  and  the  year  closed  with  all  the 
benefits  of  the  great  railroad  negotiation  fully  sustained,  and 
the  ability  to  sell  at  the  Stock  Exchange  any  reasonable 
amount  of  stocks  or  bonds  at  prices  vastly  better  than  those 
ruling  before  the  settlement  of  the  trunk  line  difficulties  was 
foreshadowed. 

Pursuing  the  course  of  the  year  from  its  opening  we 
observe  that  in  Januarydepression  anddulness  were  therule; 
the  trunk  line  war  was  rife  ;  the  coal  combination,  to  make  up 
for  the  withdrawal  of  the  Pennsylvania  RK.  Co.,  alloted  an 
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extra  1,000,000  tons  of  anthracite  for  the  year,  making 
31,000,000  tons  in  all ;  Houston  &  Texas  Central  and  East 
Tennessee  Virginia  &  Georgia  defaulted  on  Jan.  1 .  In  February 
the  depression  continued  except  on  a  speculative  rise  lasting 
about  ten  days  and  led  by  Del.  Lackawanna  &  West. ;  the  Cen¬ 
tral  Railroad  of  New  Jersey  defaulted  on  its  coupons ;  the 
House  of  Representatives  declined  to  act  on  the  bill  to  stop 
the  coinage  of  silver ;  the  Southern  railroads  had  the  benefit 
of  the  New  Orleans  Exposition.  In  March,  April  and  May 
there  was  little  animation,  and  the  varying  rumors  of  war 
between  Russia  and  England  had  much  to  do  with  the  course 
of  our  markets.  The  Niiikel-Plate  road  went  into  receiver’s 
hands  in  April  and  defaulted  on  the  first  mortgage  interest 
due  June  1 ;  the  New  York  Central,  Sb  Paul  and  Omaha  divi¬ 
dends  were  reduced  ;  Pacific  Mail  rose  sharply  on  the  passage 
of  the  postal  subsidy  law,  but  fell  off  again  quickly,  and  in 
June  also  was  weak  on  the  loss  of  the  Steamf^r  Tokio  and  the 
refusal  of  the  Postmaster-General  to  pay  the  extra  amounts 
provided  by  the  new  law  for  carrying  the  ocean  mails.  The 
Ohio  Central  was  foreclosed  in  April ;  Chesapeake  &  Ohio 
defaulted  on  one  half  the  interest  on  its  “B”  bonds  due 
May  1 ;  Missouri  Pacific  settled  the  old  Garrison  suits  in  full ; 
Lake  Erie  &  Western  went  to  a  receiver  in  May;  nego¬ 
tiations  were  pending  for  a  lease  of  Oregon  Navigation 
to  Union  Pacific  and  Northern  Pacific.  All  was  stagnation 
and  depression  at  the  Stock  Exchange  until  the  middle  of 
June. 

After  the  middle  of  J  une,  as  above  remarked,  the  situation 
changed  for  the  better.  But  the  N.  Y.  Central  quarterly  divi¬ 
dend  was  reduced  to  ^  ot  1  per  cent,  and  in  August  and  Sep¬ 
tember  the  Northwest  preferred  was  reduced  to  7  per  cent  per 
year,  and  inferentially  the  common  to  6  per  cent;  Lehigh  Val¬ 
ley  to  1  per  cent  quarterly  and  Lackawanna  1%.  The  Union 
Pacific  effected  a  sale  of  securities  in  Sepiember  sufficient 
to  clear  off  its  floating  debt;  St.  Paul  voted  to  issue  $5,000,000 
new  preferred  stock  at  par.  p  In  October  the  Erie  loan  on 
Long  Dock  property  was  reported;  the  New  York  &  New 
England  cleared  off  its  floating  debt  by  issuing  about  $1,800,- 
000  preferred  stock,  and  the  receiver  was  disch  .rged  about  the 
close  of  the  year;  the  Baltimore  &  Ohio  made  its  arrangement 
in  November  for  terminals  on  Staten  Island;  the  M^est  Shore 
road  was  sold  in  foreclosure  November  84,  and  the  new  company 
organized  in  December.  Mr.  W.  H.  Vanderbilt  died  on  De¬ 
cember  8.  The  Texas  Pacific  stock  collapsed  in  December, 
and  a  receiver  was  appointed  for  the  road  on  the  suit  of  the 
Missouri  Pacific  RR.  Co.,  a  large  holder  of  its  floating  debt 

1§86. — The  general  course  of  the  stock  market  was  one 
of  comparative  dulness  and  irregularity  from  the  first  of 
January  till  the  middle  of  May.  Foremost  among  the 
causes  of  depression  were  the  great  labor  strikes  in  the 
Southwest,  in  Chicago,  Milwaukee  and  New  York,  and 
finally  the  anarchist  outrage  in  Chicago  on  the  4th  day  of 
May.  In  the  next  place,  the  condition  of  foreign  trade  was  quite 
unsatisfactory  and  the  prices  of  our  leading  staple  products 
were  very  low  ;  imports  of  merchandise  exceeded  exports  in 
value,  and  gold  was  going  out  at  the  rate  cf  $5,000,000  or 
more  a  month.  Under  these  circumstances  it  was  not  until 
the  latter  part  of  May  that  the  market  really  turned  and 
assumed  a  stronger  and  more  confident  tone,  from  which  it 
never  afterward  completely  relapsed. 

The  better  feeling  which  began  in  May  was  helped  by  good 
reports  from  the  growing  crops  in  June  and  July,  and 
also  by  a  large  export  movement  in  wheat.  The  export 
of  gold  ceased  after  June,  and  there  was  a  considerable 
demand  for  American  stocks  and  bonds  after  the  turn  of 
the  year,  which  made  itself  apparent  in  a  return  flow 
of  gold  towards  this  country.  The  market  advanced  to 
large  dealings  in  September,  October  and  November,  cul¬ 
minating  in  a  great  speculative  buoyancy  that  reached  its 
height  late  in  November.  From  this  point  the  market  con¬ 
tinued  with  irregularity,  some  special  stocks  being  still 
further  pushed  upward,  but  the  general  list  dragging  as 
December  advanced,  the  downward  tendency  being  pro¬ 
nounced  by  the  11th  and  reaching  a  crisis  on  the  15th.  Call 
loans  had  been  forced  up  to  very  high  rates,  as  much  as  34  of 
1  per  cent  a  day,  and  a  stock  panic  was  precipitated  in  which 
prices  fell  c  ff  as  sharply  as  in  the  worst  periods  of  a  serious 
crisis.  Some  of  the  widest  fluctuations  Dec.  11  to  15  were — 
Manhattan  Elevated.  16534 — 15334;  Chattanooga,  101 — 6734; 
New  York  &  New  England,  64^ — 44;  Philadelphia  &  R  ad- 
ing,  48— -30;  R.  &  W.  P.  Terminal,  4534 — 30;  Tennessee  Coal  & 
Iron  Co.,  109 — 6034-  The  sales  at  the  New  York  Stock 
Exchange  on  Dec.  15  weie  the  heaviest  ever  made  in  a  single 
day,  amounting  to  1,096,000  shares.  During  the  next  few 
days  the  market  first  reacted,  then  dragged  sluggishly,  but 
assumed  a  firmer  tone  and  recovered  materially  before  the 
end  of  the  month. 

188'}'. — The  price  for  i  eats  at  the  New  York  Stock  Exchange 
declined  during  the  year  1887  just  about  one  third,  or  from 
$30,000  early  in  the  year  to  $20,000  in  Dec‘-mber.  Perhaps 
this  fi'inishes  the  best  comment  that  can  be  made  very  briefly 
upon  the  charact- r  of  the  business. 

The  particular  events  of  the  yfar  are  referred  to  below 
une' er  the  respective  moiflhs  in  which  they  occurred,  but  as 
to  the  general  course  of  the  market  it  may  be  said  that  there 
was  no  panic  or  sudden  break  except  that  of  June  24,  and 
there  was  no  perioi  of  real  buoyancy,  unless  a  single  week  in 
November  was  entitled  to  be  called  such.  The  year  opened 
with  depression,  owing  to  the  coal-handlers’  s  rike,  soon  fol¬ 
lowed  by  that  of  the  freight-handlers  in  this  city.  The  Inter- 


State  Commerce  bill  and  European  war  j  umors  also  had  an 
unfavorable  effect,  and  stocks  were  ges  erally  d^  pressed  till 
the  end  of  February,  when  ther-  was  a  recovery.^  During 
March  the  market  was  stronger,  influenced  to  some  extent  by 
the  movement  in  special  stocks  and  by  some  foreign  buying. 
The  Inter-State  Commerce  law  went  in  o  effect  April  5th,  but 
the  Commissioners  soon  decided  to  su- pend  for  ninety  days 
the  ope  ations  c  f  the  fourth  section  relating  to  the  Iqng-and- 
short  haul  in  its  application  to  a  number  of  leading  rail- 
I'oads  having  the  ci.  mpetitionof  water  routes,  and  this  ’  elieved 
the  apprehension  The  tendency  of  prices  was  generally 
upward  till  the  middle  of  June,  and  th'S  period  was  practi¬ 
cally  the  best  (  f  li  e  year,  with  a  decidedly  strong  tone.  On 
June  14  came  the  break  in  the  coffee  speculation  here  and  on 
the  15th  the  collapse  of  the  wheat  corner  in  Chicago,  leading 
to  the  bad  failu'e  of  the  Fideli'y  National  Bank  of  Cincinnati. 
These  events  shook  confidence  very  severely,  and  they  were 
followed  by  the  tumble  of  Manhattan  Elevated  stock  in  this 
market  about  41  points,  when  Mr.  C.  W.  Field  sold  out  a 
block  of  50,000  shares  to  Mr.  Gould  at  120.  Money  became  very 
active,  loans  we  e  called,  and  on  June  24  the  market  was 
almost  in  a  panic  and  remained  very  sensitive  for  sometime 
afterwards. 

The  bears  organized  a  strong  party  in  June,  and  in  July 
stocks  generally  declined,  the  famous  Baltimore  &  Ohio  deal 
with  H.  S.  Ives  coming  to  an  end  by  the  positive  announce¬ 
ment  of  Mr.  Garrett  that  the  purchasers  were  unable  to  fullill 
their  agreement.  But  the  whole  Baltimore  &  Ohio  transac 
tion  hung  over  the  market  for  so  long  a  time,  and  disclosed 
such  weakness  on  ihe  part  of  one  of  the  great  trunk  line  rail¬ 
roads,  that  it  exerted  over  the  stock  market  one  of  the  most 
pernicious  influences  of  the  year. 

In  August  the  market  had  spasms  of  strength,  as  the  fear  of 
tight  money  was  somewhat  relieved  by  the  action  of  the 
Treasury  in  purchasing  bonds.  Late  in  the  month  Grove- 
steen  &  Pell,  the  bankers  of  the  Rome  &  Decatur  Railroad, 
failed,  and  this  gave  rise  to  much  caution  among  the  lenders 
of  money  on  railroad  collaterals.  The  purchase  of  the  Balti¬ 
more  &  Ohio  Express  business  by  the  United  States  Express 
Co  immediately  followed,  and  then  the  announcement  of  the 
Baltimore  &  Ohio  Syndicate  to  relieve  the  company  from  its 
embarrassment  of  a  floating  debt  of  about  $10,000,000. 
The  bears  conducted  an  active  campaign  and  made  large 
profits,  and  after  experiencing  a  stronger  tone  in  the  last  part 
of  September,  prices  again  became  weak  and  feverish.  The 
prospects  for  easy  money  were  more  permanently  assured  by 
the  action  of  Secretary  Fairchild  in  October  in  offering  to 
deposit  money  with  the  national  banks,  taking  the  4  per  cent 
Government  bonds  as  collateral  at  110,  instead  of  90,  as  for¬ 
merly.  The  bears  appeared  to  have  covered  their  contracts, 
and  early  in  November  the  market  was  strong,  prices  advanc¬ 
ing,  and  the  business  of  the  second  week,  on  general  buying, 
was  one  of  the  best  of  the  year.  This  did  not  continue,  how¬ 
ever;  prices  fell  off  again  and  December  was  a  very  dull 
month,  the  volume  of  sales  at  the  Board  much  of  the  time 
being  near  a  minimum.  The  year  closed  with  depression 
among  stock  brokers,  notwithstanding  the  excellent  state¬ 
ments  of  the  Vanderbilt  roads  and  the  remarkable  record  of 
the  year  in  railroad  earnings. 

1888, — At  the  Stock  Exchanges  in  New  York  and  other 
cities  the  y  ar  1888  was  generally  marked  by  depression  and 
shrinkage  in  values.  But  the  stocks  of  coal  roads,  the  Van¬ 
derbilts,  and  a  few  others,  formed  a  conspicuous  exception  to 
this  rule. 

At  the  opening  of  the  year  the  market  was  clouded  by  the 
strike  prevailing  on  the  Philadelphia  &  Reading  properties, 
which  con'inued  until  the  I9tb  of  Februai’y  and  was  then 
terminated  by  the  complete  success  of  the  company.  Depres¬ 
sion  and  slack  business  were  the  rule,  with  irregular  fluctua¬ 
tions  in  the  market,  until  the  dulness  reached  a  climax  on 
Feb.  14,  and  only  47,000  shares  changed  hands  at  the  New 
York  Stock  Exchange.  The  market  dragged  on  without  ani¬ 
mation  till  the  first  of  March,  when  the  strike  of  Chicago 
Burlingtou  &  Quincy  locomotive  engineers  further  depressed 
the  tone,  and  to  this  was  added  the  extraordinary  blizzard  in 
New  York  and  its  vicinity  on  Monday,  the  12th  of  March,  by 
which  business  was  almost  entirely  suspended  for  three  days 
and  the  damage  to  railroads  was  very  great.  Stocks  contin¬ 
ued  very  weak,  and  from  the  20ch  to  the  25th  of  March  de¬ 
clined  to  the  lowest  point  so  far  reached  in  the  year. 

The  first  real  improvement  in  the  market  came  after  the 
issue  of  the  circular  by  Secretary  Fairchild  on  April  17th,  offer¬ 
ing  to  purchase  Government  bonds  daily,  beginning  on  the 
23d.  A  much  better  tone  set  in,  confidence  increased,  and 
there  was  more  demand  for  stocks  both  at  home  and  abroad  ; 
but  the  improvement  hardly  lasted  three  weeks  and  in  the 
second  week  of  May  bears  were  again  selling  stocks  short; 
the  C.  B.  &  Q.  quarterly  dividend  was  reduced  to  1  per  cent 
and  the  heavy  decrease  in  Atchison  earnings  affected  that 
company  in  Boston. 

The  Missouri  Kansas  &  Texas  and  the  Minneap.  &  St.  Louis 
railroads  defaulted,  and  Boston  felt  very  severely  the  loss  of 
earnings  on  Burlington  &  Quincy  and  Atchis'^'n  Topeka  & 
Santa  Fe.  The  half-year  closed  in  June  with  a  trifle  better 
feeling  after  the  declaration  of  the  regular  quarterly  dividend 
of  134  per  cent  by  Rock  Island  and  the  very  fair  semi-annual 
exhibits  of  the  Vanderbilt  roads. 

With  the  second  week  of  July  the  stock  market  awakened 
to  a  better  spirit,  and  from  that  time  until  the  13th  of  Sep¬ 
tember  there  was  more  or  less  animation  and  a  more  confi¬ 
dent  feehng.  The  crop  reports  were  good,  except  on  winter 
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wlieat ;  the  cable  war  was  sei  tied,  helping  bo  h  the  cable 
lines  and  Western  Union  Tel.;  the  foreign  demand  for  stocks 
was  still  a  most  important  element  ;  the  money  market 
was  kept  easy  by  the  Government  bond  purchases ;  there 
were  large  ad V  tnces  here  and  there  in  special  stocks,  or  in 
certain  groups,  such  as  the  coalers  or  the  Southern  stocks,  and 
altogether  the  period  from  the  middle  of  July  to  the  middle 
of  (September  was  the  best  of  the  year.  With  the  13th  of 
September  came  a  great  s-t-back  to  the  mirket  in  the  passing 
of  the  St.  P  ,ul  dividend  on  the  common  stock  and  red  iction 
of  the  preferred  stock  dividend  to  2J4  per  cent  for  the 
half-year.  This  g  ive  a  shock  both  here  and  in  London,  and 
was  followed  in  Octooer  by  the  reduction  of  the  Atchison 
dividend  to  ^  of  I  per  cent. 

After  some  recovery  in  tone  and  freq  tent  sharp  fluctua¬ 
tions,  owing  to  ih-i  heavy  short  interest,  there  was  a  strong  r 
feeling  prior  to  the  Presidential  election  in  November,  the 
Vanderbilt  stocks  and  coal  stocks  being  among  the  strongest. 
It  was  generally  believed  that  a  rise  ould  take  place  after 
t”e  election  and  stocks  were  firmly  held,  but  the  holders  were 
greatly  disapp  tinted,  for  the  market  soon  became  heavy  and 
there  was  a  gener  1  decline  througho  tt  the  list.  This  was 
m-iinly  the  result  of  lo'  g  holding  of  stocks  which  were  thrown 
overboard  as  soon  as  it  was  found  there  was  no  party  ready 
to  take  hold  of  the  market  and  inaugurate  a  bull  movement. 
November  witnessed  an  irregular  and  unsettled  tone  with 
much  deprtssion,  and  this  reached  over  into  Decemb  r.  But 
after  the  middle  of  that  month  there  was  an  improvement, 
which  kept  up  until  the  close  of  the  year;  the  coal  stocks 
pariicularly  were  very  buoyant,  Dcrlaware&  Hudson  touching 
134,  Lackawanna  144jl^,  Jersey  Central  95J4and  Reading  50%. 
The  Vanderbilt  roads’  preliminary  exhibits  were  issued  late 


in  the  month  and  compared  unfavorably  in  net  earnings  with 
the  previous  year,  but  an  extra  dividend  of  1  per  cent  was  de¬ 
clared  on  Lake  Shore  and  the  policy  of  5  per  cent  a  year  on 
Central  &  Hudson  in  the  future  was  announced;  a  divideno 
of  1}^  was  also  declared  on  C.  C,  C.  &  I.— the  first  since  Febru¬ 
ary,  1883. 

One  main  cause  of  the  better  feeling  in  December  was  the 
meeti  g  of  Western  railroad  presidents  in  conference  with 
members  of  t)anking  firms  having  London  connections, 
at  the  house  of  Mr.  J.  Pierpont  Morgan,  when  the  policy  of 
maintaining  rates  was  agreed  to  by  officers  of  nearly  all  the 
promi  lent  lines  running  west  and  southwest  from  Chicago 
and  Sc.  Louis  ;  a  restoration  from  cut  rates  was  ordered  for 
the  first  of  January,  1889.  The  stock  market  closed  on  Dec. 
31  very  dull,  but  with  a  strong  undertone. 

A  record  of  the  principal  events  bearing  on  the  stock 
market  in  1888,  and  the  range  in  prices  of  the  principal  groups 
of  stocks,  will  be  found  in  the  first  article  in  the  Review, 
“  The  Retrospect  of  1888.” 

Sales  at  iheN.  Y.  Stock  Exchange  were  as  follows  since  1878 


BR  and  Mis. 
stocks. 

RR.  and  Mis. 
bonds. 

Government 

bonds. 

State 

bonds. 

Shares. 

$ 

$ 

$ 

1879 . 

72,765,762 

412,309,400 

112,571,8.50 

22,643,150 

1880 . 

97,919,099 

569,910,200 

58,159,600 

15,497,400 

1881 . 

114,511,248 

385,889,500 

35,395,850 

49,569.300 

1882  .... 

116,307,271 

216,769.410 

18,555,850 

26,.571,260 

1883 . 

97,049,909 

284,768,100 

17,046,150 

6,9-;6..500 

1884 . 

96,154,971 

499,955,200 

14,905,150 

2,826,900 

1885  .... 

92,538,917 

66'J, 659.400 

15,261,200 

14.678,053 

1886 . 

100,802.050 

587,237,500 

12,793.500 

20,394,41 1 

1887 . 

81.914,616 

347,127,330 

7,110,400 

15,;-:06,'-00 

1888  .... 

65,179,. 06 

345,914,057 

6,573,700 

5.188,285 

PRICES  OF  RAILROAD  AND  MISCELLANEOUS  STOCKS. 

The  following  tables,  showing  the  highest  and  lowest  prices  of  railroad  and  miscellaneous  stocks  in  New 
York,  for  each  month  of  the  last  five  years,  are  compiled  from  sales  made  at  the  New  York  Stock  Exchange. 
The  compilation  is  made  from  such  prices  as  constitute  a  fair  standard  of  market  value,  and  sales  of  stock  in 
100-share  lots  or  upwards  are  taken,  except  in  the  case  of  those  few  stocks  which  sell  almost  entirely  in  small  lots. 
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STOCKS. 

JANVART 

Fkbr’ry. 

March. 

April. 

May. 

June. 

J  ULY. 

August. 

Sept'bkr. 

OCTOBEK 

Nov’bkr. 

Dec’ber, 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low. High 

l.ow.High 

KAII.ROAI). 

Albany  &:?'usqucUanna. 

132  -135 

135  -135 

133  -133 

133  -183 

128  - 

133 

...  -  .... 

120  -127 

131j^-1333^ 

129  -133 

....  -  .... 

129J4-130 

_  - 

Atchison  Top.  Sl  S.  Fe.. 

80?^-  80H 

....  -  .... 

7854-  79 

76  -  78^ 

7054- 

7754 

62  -  73 

...  '  .... 

7154-  76k 

7154-  7254 

....  -  .  . 

....  -  .... 

7054-  73 

Bost.&  N.Y.  Air-1..,  prl 

8IM- 

8154-  8254 

8054-  8354 

8254-  83 

81  - 

8254 

81  -  84 

83-84 

83  -  90 

87  -  67 

86-80 

80-88 

80-80 

_ 

_ 

_ 

_ 

10  10 

Biir.  C.  Ilap.  Sl  North... 

70  -  80 

75  -  75 

T3  -  73 

66  -  60 

60  - 

60 

50-60 

GO  -  60 

03  -  63 

61  -  6j 

60  -  60 

60  -  60 

50k-  50'4 

lUinadinn  Pacific.  .. 

x53>i-  58k 

53  -  5654 

63  -  55k 

45k-  5354 

40  - 

4854 

89  -  4554 

41J4-  47 

43  -  4654 

43  -  45 

43  -  4654 

4354-  10 

4354-  45' 4 

C'.inada  Soathern . 

4854-  545; 

5254-  5754 

52  -  553^ 

4054-  5254 

35  - 

4754 

2454-  4054 

2654-  39 

3454-  39)4 

29%-  36 

2854-  3454 

2854-  3254 

29-32 

Cedar  Falls  ifc  3Iinn . 

10  -  12 

0  -  1054 

10  -  11 

..  -  .... 

8  - 

9 

854-  854 

3-854 

854-  854 

9  10 

9k-  9k 

954-  11 

11  -  11 

_ 

11  -  13 

15  -  16 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

2i\i~  24Vt, 

Central  of  New  Jersey 

83)^-  90 

so  -  90 

8054-  895i 

7654-  8754 

x49  - 

81 

6254-  60 

55k-  6754 

57%“  60% 

4654-  6054 

39k-  515(. 

3954x14 

3754-  4754 

Central  Pacific . 

63;4-  675t 

.X5054  r6554 

5754-  C2k 

4154-  5854 

34  - 

52 

30  -  45k 

3054-  41 

39  -  41k 

3754-  4354 

3654-  43k 

3254-  3854 

3254-  3054 

CIio*«apcake  iSc  Ohio . 

13K-  15 

1354-  14 

1254-  H?4 

10  -  1354 

7  - 

954 

5-10 

054-  854 

754-  9 

7-8 

5-754 

5  -  Ok 

5  k-  054 

Ist  pref . 

21  -  255^ 

2354-  23 

24  -  2654 

2054-  25k 

14  - 

22 

954-  1854 

13  -  1554 

1454-  1054 

14  -  15 

10k-  13 

10  -  12 

954-  1154 

'2d  pref . 

15  -  17 

15  -  17 

1454-  17 

14  -  16 

7  - 

13 

8-11 

7  -  Ilk 

10  -  lOH 

8-854 

8  -  8k 

654-  85t 

7-7 

Chicago  Sc  Altou . 

133?4-139k 

1 13354  4054 

135  -137 

13554-13754 

Il26- 

139^ 

118  -139 

120  -133 

132  -130 

130  -133 

128  -133 

126%-130 

120  -133 

150  -150 

x!52-xl53 

_ 

147  -150 

144  - 

I'.O 

142  146 

145  -145 

_ 

145  -150% 

_ 

Cbic.  Bnrl.  &;  Quincy... 

118!^-123 

122  -127H 

122%-125>6 

*120  -125!^ 

x’08- 

12354 

107  -117 

108M-121 

118  -125% 

11954-12454 

117k-12354 

11034-12154 

113k,-12254 

Chic.  Mil.  &  St.  Paul  ... 

845i-  94k 

8854-  0454 

r8554-  03k 

80J4-  8754 

05  - 

84 

5854-  77 

CO54-  8654 

81  -  8954 

x76-  80  k 

7254-  81k 

73  -  8054 

6954-  8154 

Pref. . 

11354-117 

114^-119 

xU3k  1754 

11154-114/. 

100  - 

113 

9554-11054 

9854-110 

109k-l!354 

xl05-110-)4 

102  -10654 

104  -107 

10254-109 

Cbic.  ifc  Northwest . 

11254-11814 

11054-124 

116  -12054 

110J4-11054 

9254-11354 

XSI54-103 

84  ~1(HH 

9854-10654 

8754-1015*, 

84k-  9354 

(254-  9254 

XS254-  9254 

Pref . 

140^-147 

14154-14954 

140k-145k 

140  -145 

122  - 

142 

117  -13154 

122  131 

133  -133 

123  -1I35 

12254-129 

120%-126% 

11954-12754 

Chic.  R.  I.  <fc  Pacific . 

11554-118 

11754-12054 

11854-12454 

11754-12154 

10754-119k 

lOOk-11354 

101  -115 

11254-11754 

11154-11754 

110  -116% 

103  -11154 

xl04  -1154 

Chic.  St.  Couis  &  Pitts. 

954-  1354 

10  -  11 

9-11 

9-10 

8  - 

10 

654-  854 

654  954 

9  -  1054 

6-6 

8-9 

7  -  854 

7  -  8k 

Pref . 

29-35 

28  -  3154 

25  -  26 

25H-  27 

20  - 

2754 

20  -  2154 

18  -  21 

20  -  20 

18  -  1854 

17  -  18% 

1654-  1654 

17  -  17% 

Chic.  St.  Paul  M.  »fc  O... 

27H-  345<; 

29H'-  3354 

2954-  3154 

2954-  3254 

2454- 

32 

2154-  2954 

2254-  33 

3154-  3854 

2954-  3454 

23  -  33k 

2054-  81 

23  -  30% 

Pref  . 

8854-  95k 

9054-  96k 

X9054-  9454 

90-96 

81  - 

9454 

8054-  91 

8054-  OOk 

93  -100 

90  -  9554 

x85%x  94% 

8554-  93 

82  -  9154 

_ 

_ 

_ 

24%-  24% 

23%-  231^ 

_ 

_ 

Oleve.  Col.  Cin.  &  Inti. . . 

58-68 

62-66 

frl  -  6954 

5154-  65 

34  - 

52 

28  -  4254 

32%-  40 

38  -  40 

36  -  42% 

35  -  40  ' 

02  -  3654 

3154-  37 

Cleve.  ifc  Pitts.,  eiiar — 

139  -139 

138  -138 

138  -140 

139  -141 

140  - 

140 

12554-135 

133  -137 

137%-138 

138  -140 

139  -140% 

13754-140 

137  -138% 

_ 

33-33 

.. 

_ 

_ 

_ 

_ 

Col.  Chic.  iSc  Ind.  Ccu.... 

154-  2 

1-1 

.... 

....  -  .... 

1  - 

1 

754-  154 

154-  154 

Ik-  154 

154-  154 

...  -  .... 

....  -  _ 

Danbury  tfc  Norwalk.... 

50-50 

50  -  50 

50-50 

50-50 

50  - 

50 

50-50 

50  -  50 

50  -  50 

...  -  ... 

_  -  _ 

_ 

Del.  Lack.  &  Western.. 

1141^-122 

12054-13254 

123  -13354 

xll6!^  24^ 

9054-11054 

9654-112 

10154-11754 

10754-116k 

102%-111% 

xl01%  10% 

100%-I11 

X8654-111 

Denver  &  Rio  Grande.. 

1754-  2554 

1854-  22k 

1754-  21 

1054-  1954 

954- 

1354 

654-  1254 

754-  1154 

1054-  1454 

9  - 1254 

854-  1054 

8-954 

8-954 

Dubuque  &:  S.  City . 

76k-  78 

78  -  8O54 

80-82 

69-75 

67  - 

70 

6054-  68 

56-60 

66  -  66 

63  -  65 

52  -  60% 

55  -  5854 

57  -  59 

EastTenu.  Va.  i  Ga _ 

554-  6-54 

654-  8k 

654-  8 

6-754 

354- 

654 

354-  454 

354-  5k 

454-  654 

454-  6k 

4  -  5k 

354-  454 

3-5 

Pref . 

1054-  1254 

12  -  1454 

1254-  13 

11  -  1254 

7  - 

1154 

6-754 

654-  854 

754-  1054 

754-  10 

654-  854 

654-  8 

454-  854 

Elizab.  Lex.  iSc  Bi&r  S _ 

_ 

_ 

_ 

25  -  25 

_ 

- 

Cvansville  4&1  T.  Haute 

40  -  51 

42  -  4954 

42-50 

38-43 

37  - 

40 

- 

.. 

32  -  3554 

32  -  34% 

30  -  36 

30  -  34 

32-35 

Green  Hay  Win.&St.P. 

5-5 

5  -  854 

654-  854 

654-  754 

4  - 

6 

5-6 

454-  554 

454-  654 

454-  654 

454-  5k 

454-  554 

354-  354 

Harlem . 

193  -197 

IW  -194 

192  -200 

190  -108 

192  - 

198 

188  -19654 

1?5  -188 

193  -193 

191  -193 

185  -188 

_  -  _ 

18954-195 

Pref . 

_ 

_ 

_ 

_ 

_ 

185  -185 

- 

Houston  ik  Texas  Cent. 

44-51 

45-50 

45  -  45 

40  -  45 

.. 

20-20 

20-34 

3054-  38 

30  -  38 

3454-  35 

so  -  3354 

34  -  38k 

Illinois  Central . 

132k-137k 

X 130 -140 

12S?i-13154 

125’^'-130H 

115  - 

129 

110  -120 

11254-130 

X124-130 

12254-12554 

11254-124 

113  -121% 

11554-12154 

Leased  line,  4  p.  c . 

8154-  83k 

83-85 

84J4-  86 

85-85 

8254- 

85 

7554-  84k 

70  -  82k 

83-86 

82  -  8454 

82  -  8454 

84-84 

84-85 

Ind.  Bloom.  &  West — 

15  -  20k 

1554-  1854 

1654-  1954 

15  -  18 

10  - 

1654 

9  -  12  54 

15^: 

1454-  18 

1454-  1754 

1354-  175*. 

13  -  10 

11  -  10 

145  -145 

1S7 

140  140 

_ 

_ 

- 

5-5 

. . 

Lake  Crie  <Sc  Western . . . 

1554-  1954 

16  -  1954 

1654-  1954 

15  -  IQH 

9  - 

15 

654-  1154 

654-  1354 

13  -  17 

Ilk- 15 

11  -  15 

11  -  12  • 

854-  1194 

l.ake  Shore . 

9354-  9954 

9754-10454 

100)6-1049i 

19454  10254 

81  - 

9754 

6754-  88 

70k-  8854 

7854-  8854 

7454-  825a 

^354-  785« 

035^  70 

5954-  6i^ 

l<one  Island . 

65  -  69 

6754-  72 

71  -  78k 

70  -  77 

62  - 

7254 

63  -  70 

60  -  6954 

C3  -  70 

5454-  69 

62-65 

6254-  6554 

6254-  6454 

Loaisiana  6c  Mo.  Riv  . . 

- 

_ 

22-24 

_ 

1954-  1954 

.  tin 

- 

Ixiuisvillo  tfe  Nashville. 

4254-  4954 

4&U-  SO 

4754-  5154 

4454-  4754 

2054-  4754 

2254-  3B4 

2354-  87k 

2954-  3^ 

2554-  3154 

24%-  30 

2254-  28 

2454-  2754 

•  Ex-prtvUeBe. 


RAILROAD  AND  MISCELLANEOTTS  STOCKS.  81 


1SS4 — Concluded. 


STOCKS. 


Janxtart 


Low.HiRh 


liOuisv.New  Alb.&Cliic. 
Manhattan  Elevated.... 

1st  prel . 

Common . 

Consolidated . 

Manhattan  Beach  Co. . . 
Memphis  &  Charleston. 
Metropolitan  Elevated. 

Michigan  Central . 

Milw.  Eake  Sh.  &  W. .. . 

Prei . 

Minneapolis  «t  St.  E — 

Prel . 

Missouri  Kan.  <fe  Texas 

Missouri  Pacific . 

Mobile  Sc  Ohio . 

Morris  tfc  Essex . 

Nashv.  Chatt.  Sc  St.  E. . . 
N.  Y.  Cent.  &  Hud.  Riv. 
N.  Y.  Chicago  &;  St.  E . . . 

Prel . 

New  York  Elevated . 

N.  Y.  l>ack.  &  West . 

N.Y.  Eake  Erie  «feWest. 

Pref. .  . . 

N.  Y.  Sc  New  England.. . . 
N.  Y.  N.  Haven  Sc  Hartf. 
N.  Y.  Ontario  «fe  West  . . . 

N.  Y.  Susq.  Sc  West . 

Prel . 

Norfolk  Sc  Western . 

Prel . 

Northern  Pacific . 

Prel . 

Ohio  Central . 

Ohio  <fc  Mississippi . 

Prel . . 

Ohio  Southern . 

Oregon  Short  Eine . 

Oregon  Sc  Transcontin’l 
Peoria  Dec.  ifc  Evansv . . 

Fhila.  Sc  Reading . 

Pitts.  Ft.  W.  Sc  C.,  guar. 

Rens.  &  Saratoga . 

Richm.  Sc  Allegheny  .... 
Richmond  &  Danville.. 
Richmond  Sc  West  Pt... 
Rochester  ifc  Pittsburg. 
Rome  Wat.  Sc  Ogdensb. 
St.  Eouis  Alton  Sc  T.  H. 
Prel . 


25  -  35 
40  -  49 
82  -  84 
42-45 


15  -  19 
32  -  40 
90  -  92 
85  -  93K 

16  -  16 
33M-  38 
14  -  18J^ 
31J4-  38 
16k:-  23M 


121!^-127 
46  -  56 
.10%-1155 
81/4-  95 
1694-  20 


85  -  87->j 
24%-  2851 
66>^-  70 

12!^-  nu 

176  -178 

SHr  5k 
13  -  16k 
10  -  10 
37>^-  41 
1854-  27 


90  -  90 
7-8!. 
15  -  13}. 
1654-  345 
13  -  IS! 
51!4-  695 
131  -132) 
143  -145 
4-5 
52)4-  66 
26)4-  31 
1354-  159 
1954-  20 
40  -  43 
88  -  91 


15  - 
2  - 
69)4- 
L92)4- 
21  -  21, 


56 


Prel .  37)4-  42 

1st  pref .  84)4-  90 

St.  Paul  &  Duluth .  29)4-  32 

Pref. .  90 

St.  Paul  Minn.  Sc  Man. .  x84 

South  Carolina  RR . 

Texas  <fc  New  Orleans.. 

Texas  «fc  Pacific . 

Tex.  tfc  St.  E.  in  Texas. 

Union  Pacific . 

United  Cos.  ol  N.  J . 

Virginia  Midland . 

Wab.  St.  Eouis  tfc  Pac. . 

Pref . 

Warren . 

TEEEGRAPH. 

American  Tel.  tfc  Cable. 
Bankers’  tfc  Merchants’ 

Gold  tfc  Stock . 

Mutual  Union . 

Western  Union . 

EXPRESS. 

Adams . 

American . 

United  States . 

Wells,  Fargo  Sc  Co . 

COAE  tfc  MINING. 

Cameron  Coal  tfc  lion.. 

Central  Arizona  Mining 
Colorado  Coal  tfc  Iron.. 

Consolidation  Coal . 

Homestake  Mining . 

Maryland  Coal .  12 

New  Central  Coal . 

Ontario  Silver  Mining 

Pennsylvania  Coal . 

Quicksilver  Mining . 

Prel . 

Spring  Mountain  Coal  . 
Standard  Consol.  Min’g  6)4- 
VARIOUS. 

Canton  Co . 

Del.  tfc  Hudson  Canal...  105 
Iron  Steamboat  Co. 

N.  V.  tfc  Texas  Eand 
Oregon  Improvem’t  Co. 
Oregon  R’y  tfc  Nav.  Co... 

Fncllic  Mail  S.  S _ 

Pullman  Palace  Car _ 

Sutro  Tunnel _ persh. 

United  States  Trust  Co 


H- 


23 


Fkbb’rt. 

MARCH.  A 

Low.  High  I 

jOw.High  Lot 

18  -  30 

17)4-  25  23 

46)4-  59 

44)4-  5794  41 

88  -  92 

89  -  93)4  00 

53  -  59 

5394-  59)4  48 

IS  -  21)4 

20)4-  21  19 

32)4-  40 

32  -  35  33 

90  -  90 

93  -103)4  100 

90  -  94M 

89X-  94)4  81 

10-12  . 

...  -  . 

34  -  34 

37)4-  39  36 

16  -  18)4 

1594-  17)4  13 

34  -  36)4 

34  -  34  27 

20)4-  23)4 

1994-  22)4  13 

90  -  95  Ji 

86  -  91)4  79 

9)4-  11 

10  -  1334  11 

12394-125 

24)4-126  125 

51  -  54)4 

53  -  58  51 

114  -118)4  3 

c13)4  122  113 

894-  10)4 

894-  9)4  " 

1794-  2094 

1794-  19  13 

...  -  ....  12E 

87)4-  91)4 

t90  -  92)4  9C 

2494-  2794 

2094-  26  I' 

68)4-  70 

57)4-  71  4' 

13)4-  14)4 

12  -  1594  L 

177  -180 

180  -182  18( 

10)4-  1194 

994-  11)4 

)  5  -  6 

5  -  6  ' 

14)4-  18)4 

10  -  10)41  1' 

11  -  11 

...  -  ....  1 

3594-  42 

40-41  3! 

20)4-  23)4 

20)4-  22)4  1 

4  44X-  49)4 

4594-  49)4  4 

8  254-  3 

2)4-  3 

4  2194-  23)4 

21)4-  25X  1 

...  -  ....  £ 

6  7)4-  8)4 

794-  9 

4  16  -  22)4 

20-24  1 

i  18)4-  25)4 

18)4-  22)4  1 

4  13-17 

14)4-  17  1 

4  53)4-  0094 

5234-  60)4  4 

4  132)4-134)4 

128)4-134)s  12 

143  -14494 

144  -145  14 

4-5 

394-  4)4 

57  -  61 

57  -  58K>  5 

27)4-  32 

28  -  29)4  2 

14  14)4-  16)4 

1394-  1434 

21  -  22 

21-24  .. 

44  -  47>^ 

50-50  .. 

94  -  96 

....  -  . 

>4  22)4-  22)4 

20  -  27  2 

39  -  43 

4294-  50  4 

85  -  88 

78-95  £ 

M  ...  -  .... 

25  -  25  .. 

89)4-  90 

8994-  90 

90  -  9794 

9294-  97)4 

93  -  93 

....  -  . 

%  1994-  2294 

18)4-  2194 

X  7694-  8494 

X7394-  8294 

)4  ....  -  .... 

193  -193)4  1 

20  -  20 

21-21  . 

H  15-1894 

14X-  1694 

2534-  30)4 

24)4-  28 

122  -122)4  ■ 

94  5794-  60 

57  -  60 

94  123)4-1269, 

xl24H  26)4  * 

94  15  -  15)4 

16-16  . 

<ii  7394-  78)4 

x70%-  76 

1)4  128  -132 

129  -131  1 

95  -101 

96)4-102 

58-61)4 

,  68X-  60)4 

))4  105  -115 

110  -115  1 

3  -  5 

-  ...  . 

)4 . 

394  11)4-  17 

12  -  17)4 

2194-  219 

S  23  -  23 

9-9 

8-8)4 

2  15-15 

14  -  15 

OH  10  -  10 

9  -  9X 

9)4  27)4-  27) 

4  28)4-  29 

...  264  -264 

....  “  _ 

5)4  5)4-  6) 

4  ....  -  .... 

0  28  -  32) 

^  “  .... 

5  82)4-  48 

40)4-  4994 

7)4  694-  63 

4  6  -  6)4 

8  107)4-114 

107  -110 

0)4  160  -170 

_  -  . 

5)4  41  -  52 

40)4-  45 

2  87  -  99> 

^83-91 

7  45)4-  51' 

^  50  -  5694 

7  xl03)4 14 

(4  108  -11594 

. -  .. 

April. 


24 

36 


-126 


-115 


-125 


-  10)4 

-  5 

-  16 


41 


254 


4- 

-  22 


Mat. 

JUNE. 

JULT. 

August. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

14)4-  20 

12  -  18 

14  -  18)4 

18)4-  22 

43)4-  57 

48  -  5994 

53  -  60 

60  -  67 

88  -  93)4 

90-93 

86  -  91 

....  ~  - 

50  -  55 

50  -  57 

_  -  _ 

65  -  65 

_ 

70  -  79 

12)4-  20 

13)4-  20 

12)4-  16 

10-  -  12 

25  -  37 

23  -  29 

24-30 

00 

1 

CO 

0 

87  -102 

85-89 

83)4-  91 

90  -  9994 

64-82 

5194-  73)4 

54  -  73 

66)4-  7294 

3294-  37 

33)4-  34 

33  -  33 

35  -  36 

11  -  15 

7)4-  12)4 

11  -  loH 

14)4-  16)4 

17)4-  27)4 

17  -  23 

22  -  31)4 

so  -  0494 

11)4-  1794 

9)4-  17)4 

11)4-  1994 

17)4-  22% 

63)4-  82)4 

80)4-100 

92X-100 

90  -  95% 

8-10 

6)4-  9)4 

9  -  10)4 

10  -  10)4 

123  -126 

X116-126 

117  -123)4 

122  -124)4 

38  -  50)4 

30  -  45 

36  -  43)4 

38)4-  45 

10394-11414 

x94)4  10894 

97)4-lllX 

10294-112 

5)4-  8 

5)4-  6X 

5-694 

6)4-  7)4 

9-16 

994-  14 

9)4-  1194 

11  -  12)4 

_ 

115  -130 

115  -115 

84  -  92 

83  -  87)4 

83)4-  88)4 

87)4-  89)4 

13)4-  19)4 

11)4-  16 

12  -  17)4 

15  -  19)4 

32  -  50)4 

20  -  0494 

25  -  34)4 

S3  -  39 

9-14 

8-12 

10  -  13 

13  -  16)4 

181  -184 

177  -183 

175  -177)4 

176  -178)e 

7)4-  10)4 

7-10 

894-  13 

11)4-  14)4 

3)4-  4)4 

4-4)4 

3-4)4 

3-5)4 

10  -  12)4 

...  -  .... 

^  10  -  10)4 

9)4-  12 

Sept’bbr 

Low. High 

15  -  20 
65)4-  66)4 


October. 
Low.  High 
14)4-  15)4 


64)4-  64)t 
70  -  76 
11  -  12 
26  -  29)4 
94  -  96% 
60  -  69 


12)4-  13 
27)4-  32)4 
1654-  19)4 
i90  -  95 

124  -12454 
83-39 
x93!4  104 
554-  6)4 
10  -  11)4 


7254-  7754 
10  -  12 
27  -  80)4 
95)4-  97)4 
54  -  63)4 


31  -  31)4 
11  -  14 
25)4-  30)4 
1554-  19 
91)4-  9654 
9-9 
122  -124! 
34)4-  38 
84  -  06)4 
5)4-  554 
9  -  10)4 


Nov’ber. 

DEC’BER. 

Low.  High 

Low.  High 

10  -  10 

17  -  17 

69),-  7394 

x64)4-  72)4 

....  -  .... 

10)4-  11)4 

25-28 

26  -  29)4 

93)4-  9394 

90  -  93 

5294-  60)4 

54)4-  61 

....  -  ... 

32  -  32 

11)4-  13 

10  -  13)4 

25  -  39 

25H-  30 

1394-  1794 

1494-  18)4 

8994-  95)4 

x89)4-  9594 

....  -  ... 

7)4-  7)4 

122  -12494 

X115-124 

35  -  39 

86  -  4094 

8654-  89)4 
12  -  10)4 
25  -  34)4 
10  -  1454 
175  -179 
10)4-  1254 
3)4-  3)4 
.10  -  10 


3  -  3)4 


854-  14 


26 

47 


29)4-  38 
18)4-  2554 
41  -  5454 
154-  254 
1454-  23 
45  -  45 
6)4-  8)4 
15  -  15)4 
10)4-  1 
9  -  1454 
2454-  44 
127  -131 
144)4-145 

2)4-  354 

40  -  52)4 
10  -  27 
5-954 
1954-  20 
20)4-  35 


14  -  19)4 


-  23 

-  45)4 

-  89 


22  -  22 

79)4-  93 
10  -  11 
92)4-  92)4' 
9)4-  16)4 


23) 4-;3234 

14  -  2254 
37)4-  50)4 

154-  2)4 
1454-  21)4 

5-7 
13  -  15 
0)4-  10 
7  -  12H 
22  -  26 
120  >133)4 
138  -140 
2)4-  2)4 
37  -  40 
12  -  21 
3-7)4 
20  -  20 
18  -  20)4 
75)4-  75)4 
11)4-  19 

24) 4-  39 
72  -  82 

15  -  30 
80-80 
78)4-  92 


35)4-  64)4 


5)4-  15)4 


28  -  47 


-  ....  185)4-185)4 


22)4-  29)4 
15)4-  23 
39  -  52)4 
154-  2)4 
1054-  21 
40)4-  64 
7)4-  9 

7) 4-  14)4 

8) 4-  15 
22)4-  £9)4 
120  -130 
138  -141 

3-3)4 
32  -  38 
12  -  19)4 
1)4-  4)4 

20  -  26)4 
70  -  73 
14  -  21 
25  -  34)4 
77  -  85 

65  -  65 
83  -  97)4 


26  -  30 
21  -  2454 
4S)4-  65)4 
2  -  3)4 
20)4-  23)4 


8-9)4 
854-  14)4 
1354-  18)4 
14  -  1794 
20)4-  30)4 
128)4-133 


12)4 


28)4-  48)4 


25  -  29 
17)4-  22)4 
41)4-  6054 
2)4-  4)4 
1754-  2294 


86  -  87)4 
1354-  1554 
20  -  GO 
10  -  11)4 
177  -180 
1094-  13 
2)4-  3 
10  -  1094 


8)4-  11)4 
12  -  13 
11)4-  16)4 
1294-  15)4 
24)4-  2794 
128  -133 


3-5 
39  -  45 
16  -  2194 
2)4-  6H 

19  -  20 

20  -  31)4 
75  -  75 
17)4-  29)4 
34  -  C9 
84-90 


2) 4-  3 
45  -  45 
17)4-  22)4 

3) 4-  5)4 


18)4-  2494 
39)4-  44)4 
83  -  87)4 


65 

94 


70 

99 


10)4-  1594 


4154-;57)4 


854-  15 
1494-  25 


55)4-  59 
'11794-2794 


60)4-  71)4 

■137 
96)4-  99)4 
59)4-  61)4 


12)4-  17)4 
22-22 
8)4-  8)4 
12  -  15 
7)4-  ,7)4 


9-13 

9  -  9 

7)4-  7)4 
14  -  20 


41  -  51 


10394-107)4 


20  -  40 
70  -  86)4 
x43)4-  5354 
110  -113)4 


505  -505 


5)4-  994 

4-694 

9-17)4 

9-14 

121  -121 

-  -  .... 

49-58 

49  -  55 

45  -119% 

30  -  44 

75  -  76 

10  -  11)4 

_  -  _ 

49  -  63)4 

x50)4-  6394 

128  -135 

127)4-130)4 

88-99 

87  -  95)4 

45  -  60 

47  -  54 

98  -113)4 

99  -110 

15  -  15 
5-7 
1194-  16)4 


4954-  53)4 
25  -  25 


11  -  12)4 
53)4-  62 

126  -ISO 
88-95 
49)4-  55 
100  -10494 


7  -  12)4 
18  -  18 
9)4-  9)4 
9-10 


24-26 

4994-  4994 


88)4-10594 
15  -  15 


12  -  22)4 
71  -  8194 
31  -  46)4 
i90  -112 


394-  4 
20  -  23 


89-99 


8)4-  1294 

9-9 
10  -  10 


15  -  15 
594-  7 
14)4-  17 


53)4-  59)4 
15  -  30 


4594-  54)4 
192)4-192)4 
15  -  15 
4)4-  0)4 
12  -  14 


13  -  13 
61)4-  6994 

130  -135 
93  -  95 
52  -  55 
104  -109 


18)4-  18)4 


25-26 


894-  IS-M 
6094-  7494 
3594-  43)4 
94  -103)4 


90)4-101)4 


9-20 
68)4-  83 
39)4-  48)4 
96  -110 


994-  12)4 
IS  -  18 
9)4-  9)4 
9  - 
8  - 


75  -  85 
85)4-  97)4 


1094-  1394 


22  -  25 
17)4-  21)4 
41)4-  46)4 
194-  294 
15)4-  20)4 


83)4-  00)4 
5  -  594 
894-  9 
115  -115 
86  -  89)4 
12  -  13)4 
25  -  33 
9)4-  10)4 
179  -180 

1094-  12 
294-  3 
8)4-  10 
12)4-  12)4 
17  -  21 
17)4-  18)4 
40)4-  4394 
194-  294 
16)4-  1994 


9  -  1194 

11) 4-  13 

12) 4-  1394 
21  -  27 

12594-130 
140)4-142 
294-  3 

35  -  37 
15  -  17)4 
3)4-  4)4 
14  -  14 
21  -  24 


9-10 
14)4-  10 
119^-  1454 
13)4-  15 
2094-  2.)4 
125  -127 
141  -144 
2)4-  2)4 
34-45 
15  -  23 
294-  1 
17  -  17 
20  -  20)4 


X8394-  9294 
4-594 
7)4-  8)4 
130  -130 
85)4-  89)4 

1394-  1594 
27  -  35 
9  -  13)4 
175  -180 
1154-  14)4 
194-  294 
4)4-  6)4 

17)4-  22)4 
16  -  18)4 
3894-  42)4 
1  -  2 
1794-  2194 
45  -  60 
9)4-  10)4 
15  -  16)4 
12  -  1494 
12  -  14)4 
16)4-  23)4 
119)4-128)4 
140  -143 
2)4-  2)4 
43  -  45 
18  -  20)4 
294-  3)4 
18  -  18)4 
20)4-  22)4 


20  -  23)4 
38)4-  43 
83)4-  89 


19  -  22)4'  20  -  22)4 
89)4-  41  ]  38)4-  4294 
83  -  88)4,  83  -  87 


72  -  73 
76)4-  93 


9  -  1294 


00  -  58)4 


20  -  20 
79  -  79)4 
7S)s-  86 


90)4-  91)4 
8)4-  1394 


47  -  5494 


52  -  6654 
5-5 


-  0)4 
4-  13 


5.3)4-  56 
1-1 


x61)4-  6794 

180  -134 
92  -  95 
53-54 
104  -109 


9)4-  1094 


4)4-  5)4 
29  -  29)4 


9)4-  9)4 
10  -  10 


12  -  16)4 
5854-  0554 

130)4-135 
92  -  94)1. 
02  -  55 
106  -110 


7)4-  9)4 


15  -  1794 
494-  5 
11)4-  13)4 


24)4-  24)4 
72  -  79 
77)4-  86 
9-9 

12  -  1454 


4454-  52 


494-  5)4 
12)4-  1% 


52.54-  55K  5294-  56 
4  -  4)4  ....  -  ... 


13)4-  14 
56)4-  01)4 


14  -  14 
x53)4-  04 


130)4-134  125  -184 

03)4-  93  x88  -  96 


54  -  53 
107  -110 


51  -  55 
108  -10994 


7-9 


10  -  10 


20  -  20 


29-29 


21  -  21 


1)4-  1)4 


9694-101 

150  -150 
20-20 
81  -  87.54 
46)4-  5254 
x107)4-16)4 


84)4  -97 


13)4-  20 
65  -  83 
48  -  5294 
111)4-115H 


9)4-  10 
7-7 
5-5)4 
19  -  1994 

4)4-  594 
30-34 


8294-  90 


16)4-  19)4 
68-73 
51  -  5694 
111  -115)4 


39)4-  40 
83)4-  91)4 


8  -  10)4 
18  -  20 
9-10 


18)4-  18)4 

594-  6)4 

33-33 


40-40 
67  -  91X 


16)4-  22)4 
68-75 
48)4-  54)4 
xlOS-112)4 

)4-  )4 


19  -  21 
09)4-  74 
5294-  57)4 
105  -111 


Bx-prlTilege. 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


I§85. 


Jancary 

fbbr’ry. 

March. 

April. 

Mat. 

J  tTNK. 

July. 

AtJOUST. 

[sbpt’ber. 

October 

Nov'beh, 

Dec’ber, 

•9  X  t^X/JEk.9* 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

RAILROAD. 

Albany  «&:Susquehanna. 

128  129 

124  -124 

128  -130 

132  -132)4 

132  -1333.* 

133  -133 

130  -130 

....  -  .  .. 

130)*-130)s 

137  -140 

128  -128 

Atchison  Top.  &  S.  Fe.. 

74  -  78 

73  -  75H 

6754-  70 

x60)4  xr2 

6654-  71)4 

..  -  ... 

0654-  67% 

6654-  0654 

....  -  .... 

71%-  77% 

8794-  89 

84%.  8694 

Atlantic  Sc  Pacific . 

...  -  ... 

...  -  .... 

....  -  ... 

...  -  ... 

..  .  -  .... 

.... 

.  -  .  ,  . 

....  -  ..  . 

854-  10% 

9%-  11% 

•1  10)4 

Oost.&  N.Y.  Air-L.,  prl 

90  -  90>4 

90)4-  0054 

88  •  00)4 

8854-  90 

89)4-  00)4 

93-93 

9  4  -  0614 

96)4-  97 

95-97 

94  -  96)4 

96-06 

0494-  96)4 

Bur.  C.  Rap.  &  North . 

....  -  .... 

57  -  CS 

...  -  ... 

02  -  62 

.  .  -  .  .. 

...  - 

03  -  63 

03  -  70 

eo  -  60 

eo  ■  80 

70  87 

78-82 

Canadian  Pacific.  .. 

37  -  441^ 

37)4-  40 

36)4-  40 

3554-  3754 

36  -  40 

39  -  41% 

40)4-  40 

43  -  40)4 

45  -  46 

45  50% 

4994-  57)4 

55  -  63)4 

Canada  Southern  . 

29^-  32 

2954-  35 

30  -  32)4 

29  -  30 

23  -  30 

26  -  £2 

30  -  36 

35  -  40 

35  •  3854 

37  -  4794 

4194-  47)4 

38  -  44% 

Cedar  Falls  Sl  I>linu . 

...  -  .... 

10-11 

95f-  10 

954-  10)t 

9%-  1054 

10)4-  11 

9  - 12% 

12)4-  14)4 

.  ..  ... 

14%-  1754 

14%-  10% 

13  -  16 

_ 

7  -  11)4 

115^-  13?^ 

10  -  12 

9  -  11 

10  «  10 

10  •  14% 

12  -  23% 

19k-  24% 

Central  of  New  Jersey 

313i-  40J^ 

32)4  -  3954 

31  -  4154 

31)4-  38)4 

34)4-  3754 

3554-  41)4 

36%-  49 

4354-  63 

3954-  50 

3994-  4954 

40)4-  4794 

42  -  46% 

Central  Pacific . 

26Vi-  35J4 

2754-  86 

29M-  35^ 

30)4-  33 

20H-  3154 

29H-  32 

so  -  3494 

32)4-  4054 

3554-  39)4 

36%-  43% 

42)4-  49 

39%-  44% 

Chari.  Col.  &  Angusta. 

-  ... 

.  .  -  . . . 

.  ..  .  -  .. 

-  .. 

...  -  .... 

29-29 

.  .  -  , 

30  -  35 

35  36 

35  -  36 

Chesapeake  &  Ohio...  ■ 

5H-  6!4 

6  -  634 

554-  OH 

3  -  5)4 

4)4-  4)4 

854-  5)4 

4  ^  6 

5%-  8 

7  -  754 

654-  994 

9  •  12)4 

11)4  13% 

Ist  prel . 

OH-  11 

1054-  12)4' 

0)4-  11)4 

7  ■  OH 

7)4-  8)4 

754-  8)4 

7%-  11)4 

10)4-  14% 

13  -  14 

1154-  16% 

16  -  2354 

1894-  21% 

2d  pref . 

5H-  8 

7-7 

5)4-  7 

454-  6)4 

4)4-  5)4 

4)4-  4)4 

4K-  7 

654-  OH 

8  -  8)4 

8  -  1154 

1094-  15)4 

12%-  15% 

Chicago  Sc  Alton . 

12S  -131H 

131  -133)4 

132)4-135 

131  -138 

137  -138)4 

136)4-139)4 

136  -1381^ 

132  -138)4 

131  -133)4 

132)4  139 

137  -140 

138  -140 

Pref. . . 

147  -147 

151  -151 

152  -152 

...  -  ... 

.  -  .  . 

152  -152 

149  -149 

-  . 

..  .  -  .. 

...  -  .... 

154  -155 

Chic.  Burl.  tfcQuiucy... 

115H-U9H 

118)4-122% 

12054-125)4 

119'^-124J^ 

120  -1249^ 

12054-127)4 

125>^  13Xk 

128  -134 

126)4-130 

128%-133)4 

133  -138% 

13294-138)4 

Chic.  Mil.  &  St.  Paul. . 

70J^  76)4 

71)4  7554 

08)4-  "554 

xC854  x73)4 

6654-  71 

6454-  72)s 

70  -  83)4 

7654-  82)4 

'7'154-  80)4 

75%-  8994 

8954-  99 

8094-  86% 

Prel... . 

102  -107 

103  -107)4 

105)4-108 

X 103)4-108 

10294-100 

103)4-10854 

108  -113 

110)4-115 

xl07 54-14)4 

107  -114)4 

114)4-11994 

115  -125 

Chic.  Sc  Northwest . 

S14i-  OlH 

8954-  0754 

9254-  0(H 

91  -  0854 

PO54-  0554 

xS9)4-94)4 

9194-101% 

97)4-10354 

9494-  99)4 

98%.  11 1)4 

110%-11554 

xl05)4-14)4 

Prel . 

1  lfl54-12r,H 

126  -134 

XI2794  32)4 

129)4-133!4 

125)4-130)( 

X  123)4-129 

127  -132)4 

129)4-139% 

X12454-13J 

128%-135)4 

135  -137% 

x132H^H 

Chic.  R.  I.  Sc  Pacific.  . 

105  -109 

108)4-114 

112)4-11654 

112  -115)4 

111)4-115 

113M-118 

115  -119 

117%-12154 

117)4-120 

118%- 125 

12394-132 

127%-129)4 

Chic.  St.  Louis  Sc  Pitts 

7H-  SH 

7)4-  8)s 

6)4-  9 

8  -  8)4 

7-7 

6)4-  10)4 

10  -  12)4 

11  -  11% 

1154-  18 

1594-  18% 

12  1594 

Prel . 

15  -  17H 

151^-  19 

17  -  19 

15)4-  18 

15  -  15 

14)4-  16 

14  -  25 

23  -  25)4 

22  -  23,) 

2554-  41)4 

36)4-  40% 

32  -  36 

Chic.  St.  Paul  M.  &  O 

24H-  27 

25  •  20 

235^-  263^ 

18)4-  25)4 

1854-  21 

1854-  22 

2).V-  28 

20  -  38)4 

29)4-  34)4 

33  -  39)4 

38  -  44% 

34)4-  41% 

Prel  . 

82M-  87H 

86  -  91)4 

84  -  88)4 

7354-  80 

09  -  74 

60  -  74)4 

71  -  86)4 

81)4-  96 

87%-  94 

93% -100% 

100%-105% 

100  -105% 

Cin.  Sandusky  Sc  Cleve. 

-  ... 

22  -  2254 

....... 

-  .... 

20  -  20 

....  - 

-  .. 

,  .  - 

.  ..  .  -  ... 

28)4-  33 

33  -  36% 

35  -  35 

Clove.  Ccl.  Cia*  «c  lud.  . 

31  ■  33 

32)4-  33 

33)4-  35 

23  33^ 

24)4-  33)4 

28  -  3354 

3054-  38)4 

3754-  42 

38  -  47)4 

47%-  09 

60  -  65% 

50  -  61 

Cleve.  &  Pitts.,  guar — 

134  -137 

134)4-137)4 

138  -139 

140  -140)4 

UOM-141 

....  -  .... 

141  -141 

139)4-139)4 

....  -  ... 

140  '141 

141  -142% 

142%-140)4 

14>^-  20 

20  -  20 

20  -  20 

20  -  20 

_ 

_ 

28  -  41 

38  -  41 

38-49 

rA  ..  48 

51  -  51 

1>4-  1'4 

IV^  IV^ 

_ 

- 

18  -  20 

19  '  20% 

10  -  26 

25  -  43 

29  -  34 

Danbury  &:  Norwalk... 

50-50 

.  -  . . 

-  ... 

. .  -  . 

.  _ 

50  -  50 

..  -  ... 

Del.  Lack.  Sc  Western 

82H-  OlH 

8854-10454 

9954-109)4 

X 103)4  08)4 

9954-10651 

X93U-1041 

00)4-103)4 

98  -105M 

97  -104% 

102)4-12154 

I19k-124 

120  -129% 

Denver  &  Rio  Grande 

8Ji-  10 

7  -  9)4 

7)4-  8)4 

054-  7)4 

4)4-  7 

454-  5)4 

4)4-  8% 

854-  13)4 

lOM-  14 

12%-  18% 

1794-  24% 

1794  23% 

Dubuque  Sc  S.  City . 

55  -  59 

60  -  65 

63)4-  65 

CO  -  62 

57  -  50 

58  ■  59)4 

58  -  63 

63  67 

59  -  03 

59  -  63 

60  -  65% 

61  -  63 

EastTenn.  Va.  &  Ca  .. 

2«-  3)4 

3  4 

354-  454 

3  -  354 

3)4-  354 

2%-  3)4 

2%-  454 

4)4-  694 

554-  OH 

5%-  7 

554-  854 

594-  7% 

Prel . 

4H-  5>4 

5)4-  654 

6)4-  8 

5)4-  6 

5  -  554 

4)4-  5)4 

454-  7)4 

7)4-  10)4 

0  -  10)4 

9%-  12)4 

1054-  1454 

9%-  12 

_ 

_ 

7-16 

15k-  20 

20  ■  27% 

Evansville  (fc  T.  Haute 

37)4-  40 

39)4-  49 

47  -  52 

45  -  48 

46  -  47 

x45  -  49 

40  -  52 

50  -  54  k 

52k-x57 

56  -  64% 

58%-  71 

66  -  69 

. 

14^-  144 

14%-  23 

19  -  21k 

20  23% 

21  -  25 

19%-  23 

(Jreen  Bay  Win.&  Si.P. 

3  -  3H 

3  3 

3  3)4 

3  -  454 

3)4-  4)4 

354-  5 

4)4-  594 

5)4-  6M 

5  -  554 

5  -  6% 

6  -  1154 

794-  10)4 

Harlem . 

190V6-192 

....... 

193)4-200 

198  -200 

198  -19S 

xlPO-200 

190  -195 

200  -200 

203  -203 

205  -205 

...  -  .... 

208  -211 

Houston  dk  Texas  Cent. 

20  -  30 

16  -  20 

14  -  16)4 

1454-  17 

15  -  20 

17  -  26 

24  -  26 

25  -  32 

29  -  32 

31  -  37 

33  -  3094 

32  -  37 

Illinois  Central . 

119)4-123 

xl21)4-126 

12454-127 

124)4-127 

12494-123 

124  -126H 

126^-132 

X 120)4- 134 

130k-132k 

131k- 135k 

135  -139k 

135^-  i-Mi 

Leased  line,  4  p.  c  — 

84  -  88H 

85  -  88)4 

85  -  865^ 

85)4-  85)4 

85  -  89 

87)4-  87)4 

90  -  90 

89)4-  89)4 

90  -  90 

ilk-  ^3 

91  93 

92-95 

Ind.  Bloom.  Sc  West  — 

IIH-  12M 

12  -  14)4 

12)4-  13)4 

10)4-  12M 

8)4-  10)4 

7)4-  9 

8  -  12 

11)4-  15)4 

1154-  1454 

13)4-  20 

1754-  2894 

21)4-  27 

_ 

_ 

140  -140 

150  -150 

.  .  -  .  .  . 

....  “  .... 

6 

4  11 

6  8 

8  -  10% 

OH-  10 

....  -  ... 

30  -  30 

29.2-  29% 

...  -  .... 

Lake  Erie  Sc  Western.  . 

OH-  13)4 

12)4-  17 

14  -  16)4 

4)4-  13)4 

454-  7 

2)4-  554 

154-  5 

3)4-  10 

7)4-  9% 

9)4-  14 

1094-  21)4 

13)4-  1094 

Lake  Shore . 

59?4-  63H 

6O54-  6754 

59)4-  05)4 

58)4-  60-54 

5054-  59 

5154-  58)4 

5454-  7154 

68%-  75 

67)4-  '7-194 

73)4-  8394 

82)4-  f9% 

8191-  89)4 

Long  Island . 

62  -  67H 

67  -  7154 

69)4-  ’<3)4 

71  -  73 

7154-  7754 

7454-  77)4 

74  -  70 

74  -  77 

73  -  75 

73  -  77)4 

76)4-  80)4 

7894-  80% 

_ 

22H-  20 

_ 

... 

19k-  21 

20k-  25 

.  .  -  .... 

Louisville  dk  Nashville. 

22  -  26)4 

2354-  33)4 

30)4-  32)4 

30)4-  32)4 

2894-  35 

31)4-  3554 

3454-  4154 

39k- 

43  -  46% 

44  -  48% 

45  -  51% 

4l%-  48% 

Louisv.New  Alb.dkChic. 

llH-  19H 

17)4-  27)4 

22  -  2654 

23  -  26)4 

23  -  25 

.  .  .  -  _ 

22  -  25 

23)4-  34 

30  -  35 

32  -  40 

33%-  40 

32  -  37 

>Ianbattan  Consol - 

65  -  70H 

71  -  77^. 

x77  -  7854 

77)4-  80)4 

90  -  97 

x95  -  979^ 

9514-  98 

95)4-100)4 

x99)4-100% 

100  -111% 

108k-l2'i 

117  -123% 

.tianhattan  Beach  Co... 

1154-  14H 

14  -  15 

14)4-  15)4 

14)4-  15)4 

14)4'  18)4 

14  -  1654 

13  -  14 

12'4-  15 

lOH-  IIH 

10%-  14)t 

14  -  18 

14  -  18% 

Memphis  Sc  Charleston 

273^-  30 

29J^-  30 

35  -  4.1 

37  -  40 

34  -  37)4 

32  -  38 

83  -  37 

33  -  30 

34-38 

35  -  3794 

33  -  40 

on  - 

_ 

125U-125V6 

- 

...  -  .... 

Michigan  Central . 

54  -  Cl 

55  -  64H 

55  -  63 

51  -  59 

46)4-  52)4 

48  -  55 

51  -  65H 

62  -  6854 

61)4-  67 

65)4-  7794 

74  •  79% 

71)4-  78 

Hilw.  Lake  Sh.&  W.  . 

. 

_ 

. 

16  -  20 

20  24 

32  -  3494 

34  -  34 

33  •  33J^ 

20)4-  33 

29  -  29 

33  -  3954 

37  39 

40  48% 

50  -  54'- 

50-54 

Minneapolis  dk  St.  L.  .. 

lOH-  12H 

11)4-  13 

11)4-  1254 

n  -  12)4 

11  -  11)4 

1154-  13 

13  -  16 

1454-  2054 

16%-  19)4 

1794-  23)4 

2194  20 

20  -  2.3 

Prel . 

25  -  28 

2754-  29)4 

204-  28 

25  -  27)s 

24)4  20 

26)4  29)4 

289^  -  33 

30)4-  43)4 

37  -  41k 

38)4-  4894 

45%-  56% 

.tiissouri  K.an.  cl:  Texas 

14)4-  IIH 

1454-  1854 

17)4-  1854 

1754-  19 

17-54-  18)4 

16)4-  18)4 

17)4-  2254 

21  -  20 

2254-  20 

24)4-  28)4 

27)4-  37% 

29)4-  35% 

Missouri  Pacific . 

9054-  05 

9054-  97)4 

x89)4-  9154 

90)4-  9554 

9i  -  06 

x94)4-  9654 

01  -  9854 

9094-  95)4 

91  -  95 

93  10494 

101  -100 

.Mobile  dk  Ohio . 

7)4-  8 

8  -  9)4 

9  -  9 

8  -  8 

7)4-  7)4 

6  -  7 

8  -  9)4 

9  ■  13)4 

1154-  13)4 

12  -  16 

14  -  18)4 

14  -  16% 

>1  orris  Sc  Essex . 

11451-121 

118  -122 

118  -122 

119)4-12454 

12294-1249^ 

122  -125 

120H-ia0 

123  -127 

12494-12754 

127)4-li994 

129k-133k 

Nashv.  Chatt.  Sc  St.  L. . . 

S3  -  37 

35  -  42)4 

40  -  42H 

38  -  40 

35  -  39)4 

35  -  40 

39  -  44 

42  -  47% 

43  -  45)4 

42  -  48 

44  -  49 

N.  Y.Cent.  dk  Ilud.  Riv. 

84)4-  89)4 

8754-  9554 

87  -  94)4 

88)4-  91 

82)4-  89% 

8154-  88% 

x83)4-.\9'J 

90)4-101% 

95)4-100)4 

.x98-x  104)4 

101  -107% 

loik”  io6k 

N.  Y.  Chicago  dkSt.  L... 

i'4-  5)4 

4)4-  5 

154-  4)4 

2  -  2)4 

1)4-  2)4 

154-  254 

2)4-  3% 

3%-  7)4 

5)4-  6)4 

6  -  10% 

8  -  1154 

8%-  1094 

Pref . 

7)4-  9 

8  -  954 

4-9 

4  -  5)4 

4%-  4% 

4  -  5 

454-  7)4 

054-  1254 

11  -  12% 

11%-  21% 

16%-  26 

18)4-  2394 

New  York  Elevated.... 

122  -130 

....  •  .... 

.  -  _ 

135  -140 

140  -145 

.  ..  - 

,  .  - 

-  .  -* 

...  -  ... 

“  - 

N.  Y.l.ack.dk  West.  . 

84)4-  88 

86  -  68 

87)4-  8854 

88  -  80)4 

S8  -  90 

8854-  OOH 

89%-  02)4 

92%-  94 

9254-  94 

02H-  97)4 

96%- 100)4 

N.  Y.  Lake  Erie  ifeWest. 

12)4-  1451 

11)4-  14)4 

13  -  14 

1154-  13 

OH-  12 

954-  10)4 

954-  15% 

15)4-  18)4 

1454-  1'754 

16  -  23% 

2194-  27% 

22k"  ^6k 

Pref .  . 

23  -  30 

20  -  30 

24  -  29 

21  -  23)4 

19  -  23 

18  -  22 

22  -  81 

31  -  39 

34  -  38) 

37  -  46 

44  -  57 

4C%-  o4k 

N.  Y.  Sc  New  Eu^land.. . 

12  -  14J4 

1454-  17H 

1554-  17 

16).-  22)4 

1854-  21)4 

1754-  10 

]9M-  21 

20  -  25H 

10  -  23% 

2054-  31 

27%-  3894 

N.  Y.  N.  Haven  ilurtf. 

175  -180 

179  -180)4 

180  -182)4 

186  -189 

186)4-190 

183  -183 

184  -186k 

180  -186 

192  -193 

192%-200)4 

200  -202)4 

N.  Y.  Ontario  dk  West.. 

10)4-  12)4 

1054-  1254 

8)4-  1154 

054-  9)4 

654-  8 

654-  8 

0%-  11)4 

lOH-  17 

12)4-  14)4 

13  -  1654 

10  -  20% 

1 1%-  20% 

N.  Y.  Susq.  dk  West . 

1)4-  2)4 

154-  3 

2)4-  3 

2  -  2)4 

1%-  2)4 

154-  OH 

2)4-  3)4 

3  6 

454-  6H 

554- 

694-  OH 

Ok"  0% 

Prel . 

4)4-  4)4 

5-8 

5)4-  0)4 

5)4-  6 

6)4-  7 

5)4-  5)4 

6%-  8 

7  -  12)4 

10)4-  15 

13%-  19-% 

1794-  2394 

20%-  24% 

. 

_ 

.. 

. 

8  -  8)4 

8  ■  13% 

10%-  13 

Pref . 

21  -  23 

22  -  2554 

22  -  24)4 

19  -  2154 

17  -  18% 

15)4-  17 

14  -  22 

21  -  25k 

22  -  24 

23  -  34% 

30%-  3^ 

26)4-  31% 

Northern  Pacific . 

15  -  17)4 

1554-  19)4 

1654-  19 

16)4-  1854 

16  -  17^ 

1554-  17 

,  16)4-  22)4 

20)4-  2454 

1954-  22% 

21%-  26% 

25  -  31)4 

Prel . 

36)4-  40% 

37)4-  4354 

3914-  44 

38)4-  4054 

37)4-  40 

37  -  40)4 

38%-  4854 

46)4-  51% 

45  -  4854 

4894-  55)4 

5494-  6594 

kJ  i  -  OO  7% 

Ohio  Central . 

1)4-  154 

154-  154 

54-  IH 

H-  54 

H-  54 

Hr  54 

H-  54 

H-  1% 

%-  154 

94-  1% 

94-  294 

Ohio  Sc  IVIississippl . 

10  19 

1554-  1854 

14)4-  18)4 

1154-  1454 

10)4-  13 

13  -  16)4 

15  -  1994 

18  -  2354 

20  2254 

21%-  25 

22)4-  28% 

71  -  72 

_ 

78  78 

Ohio  Southern . 

9  -  10 

9)4-  11 

10  -  12 

0)s-  11 

8  •  9)4 

7)4-  8)4 

8  ■-  10)4 

9  -  11 

9%-  1254 

11%-  17 

15  -  21% 

15  ■  19% 

Oreffoii  Short  Line . 

15)4-  10 

15  -  10 

1454-  16 

10  -  21 

1854-  20 

17  -  IS 

...... 

18)2-  19)4 

18  -  19 

19%-  27)4 

2594-  28 

24%-  26k 

Oregon  Sc  TranscontinN 

11)4-  1454 

12)4-  1454 

12  -  14 

10%-  15 

13)4-  1454 

13)4-  14 

12%-  1854 

18)4-  2254 

18)4-  21)4 

20%-  20% 

28%-  36% 

Peoria  Dec.  dk  Evansv.. 

12)4-  14 

1254-  15)4 

1354-  1454 

854-  13)4 

8%-  10 

794-  OH 

8)4-  14 

12);-  15 

13)4-  1554 

15)4-  20% 

17%-  24 

Phila.  dk  Reading _ 

15)4-  10 

15)4-  18)4 

13)4-  18)4 

1354-  16)4 

13  -  17 

13  -  15)4 

1354-  21 

10  -  24)4 

1654-  2154 

13%-  26 

20%-  2.594 

Pitts.  Ft.  W.  dkC.,  guar. 

123^-1259^ 

1191^-124 

123  -128 

125H-129 

120%-134 

133)4-135)4 

132)4-135 

135)4-137)4 

13654-140 

136%-140 

138%-14!94 

Special . 

-  ... 

_  -  . 

120  122 

121  -120).; 

122  -122 

120  '120 

...» 

. 

120  -123 

130  -180 

Rens.  Sc  Saratoga . 

136)4-140 

137  -138 

140  -142)4 

140  -143 

143  -14394 

....  -  .... 

140)4-14054 

140  14054 

142  -142% 

142  -145 

130  157)4 

Richm.  dk  Allegheny  ... 

2  2)4 

iH-  2)4 

154-  2)4 

...  -  .  . 

1  -  2H 

1  -  15j 

1  -  1)4 

1  -  4)4 

1%-  4 

294-  594 

494-  11% 

y  ”  wfc 

Richmond  &  Danville. . 

44J4-  48 

46^-  53 

49  -  51 

48  -  49)4 

46H'  49 

48  -  51)4 

50  -  64 

65  •  75 

70  -  76)4 

71k-  '<6 

73%-  87 

Richmond  West  Pt.  . 

19  21 

19  -  24 

22H-  26)4 

2154-  23)4 

18%  -  22 

18)4-  20)4 

20  -  28 

27)4-  32)4 

2854-  32)4 

30  -  3394 

31  -  43!4 

Rochester  dk  Pittsburg 

254-  3)4 

254-  3)4 

254-  * 

254-  3)4 

254-  3)4 

i  294-  3 

2%-  3)4 

3)4-  OH 

294-  4% 

394-  594 

4%-  594 

4%- 

Rome  Wat.  Sc  Ogdensb. 

17  -  17 

17  -•  19 

18  -  18 

....  -  - 

17  -  17 

16  -  16 

16  -  18 

18)4-  18% 

18-28 

25  -  26)4 

■ 

RAILROAD  AND  MISCELLANEOUS  STOCKS. 


S3 


1§S5— Concluded. 


STOCKS. 


Januart 


Low-High 


mi-  21H 


18H-  20M 
35M-  39H 
81  -  87H 


79M-  87 


89  -  89J4 
11«-  13^ 


i5%-  50H 


15  -  15 
4M- 

12H-  14 
116  -116 


FEBR’RT. 


Low.  nigh 


51 

3 


55 

4 


53^-  58H 


St.  Louis  Alton  &  T.  H. 

. . 

St.  Louis&S.  Francisco. 

Prel . 

tst  pret . 

St.  Paul  &  Duluth . 

. . 

St.  Paul  Miun.  <fc  Man. . 

Scioto  Valley . 

South  Caroliua . 

Texas  <fc  New  Orleans.. 

Texas  tfc  Pacilic . 

Tex.  A:  St.  !■.  in  W.<fe  A. 

Union  Pacific . 

United  Cos.  of  N.  J . 

Virginia  Midland . 

Wab.  St.  Louis  &Pac.. 

. . 

Warreu . 

telegraph. 

American  District . 

American  Tel.  &  Cable 
Bankers’  <fe  Merchants’ 

Mutual  Union . 

Western  Union. .  •  ■ 

EXPRESS.  I 

Adams .  '30  -135 

American . I  3^"  ®3 

United  States . 1  ^3  ' 

W’ells,  Fargo  ife  Co . 1 104>^-110 

COAL  &  MINING,  j 

Cameron  Coal . 

Colorado  Coal  ifc  Iron 

Consolidation  Coal . |  ... 

Horaestake  Mining . i  10 

Maryland  Coal . —  -  •• 

New  Central  Coal .  —  -  ■■ 

Ontario  Silver  Mining  ...  -  .. 

Pennsylvania  Coal . —  - 

Quicksilver  Mining . .  -  •. 

Pref .  30  -  SO 

Standard  Consol.  Min’ g  ...  -  .. 

VARIOUS.  I 

Canton  Co . , —  ■  ■■ 

Consolidated  Gas  . 

Del.  &  Hudson  Canal... 

Iron  Steamboat  Co . 

N.  V.  tfc  Texas  Land..  . 

Oregon  Iniproveui’t  Co. 

Oregon  R’y  Ac  Nav.  Co  . . 

Pacilic  Mail  S.  S 
Pullman  Palace  Car  .. 


21H-  25 


18  -  21 
S5!4-  38H 
8014-  8414 
21  -  24 
7714-  77! 
8414-  90 


March. 


Low.  High 


22  -  2314 


April. 


Low.  High 


Low.  High 


1614-  20 


1914-  20?4 
3214-  3754 
80H-  8414 


80  -  8014 
8744-  9014 


12  -  1314 


4654-  5144 


18  -  16 
4  -  5 

11  -  13 


1054-  1344 


41  -  4814 


18  -  18 
4  -  5 
11  -  1214 


1914-  1954 
SO  -  3314 
7914-  81 


80  -  80 
84-9014 


914-  11 


4114-  4954 


2 

7 

118 


-  4 

-  1114 
-118 


MAT. 


Low.  High 


15  -  1614 


1714-  2014 
30  -  3414 
79  -  8454 


82  -  82 
83  -  8614 


954-  1154 


4754-  5554 
196  -196 


214-  314 
614-  7 
118  -118 


10  -  1114 
53  -  55  5454-  56 

214-  254 
1414-  1414 
5714-  6354  X5514-  6014 


X133-135 
9014-  92 
5014-  5214 
107  -110 


132  -134 
91  -  92 
50  -  5314 
109  -110 


53  -  57 


1514-  31 


-  20 
-  60 
-  2 


JUNE. 


July. 


Low. High 


Low.  High 


1714-  1914'  19  -  2414 


18  -  1954 
3114-  3314 
8114-  84H 
24  -  24 
83-83 
8314-101 


7  -  714 


1054-  12 
4954-  5454 


41t 

8 


1914-  25 
5754-  62?4 

1  -  1 


17;--  20 
30  -  34 
80  -  8614 
18  -  24 
7714-  85 
97-X10714 

8-9 
1114-  1414 
45  -  5514 


-  15 

-  554 

-  11 


AUGUST. 


SEPT’BEB. 


23  -  30 
75  -  78 
1814-  21 
3214-  3514 
81-86 
20  -  2514 
8414-  87 
103  -10814 

1014-  12 


Low. High 


October.  Nov’ber. 


Low  .High  Low .  High 


Low.  High 


28  -  35 
80  -  82 
1754-  19 
31  -  35 
82-84 
23  -  25 
80  -  8414 
97  -104 


1214-  1214 


1411,-  18 
3-3 
4614-  0254 
19614-197 
16  -  22 
5-914 
914-  1714 


1654-  191t 


33  -  51 
81  -  91 
1814-  22 
3314-  4114 
8254-  9114 
2214-  2954 
8114-  90 
10054-10714 


Dec’ber. 


42  -  4714 
85  -  85 
2054-  2414 
4054-  4914 
9014-  9914 
2814-  39K 
8954-  9854 
10454-11014  : 

8  -  9H  ■■■■  -  ••• 
1414-  1814  H  -  1754 
49  -  49 


37  -  41 
86-86 
21  -  2314 
4414-  4714 
96-99 
3514-  3954 
97  -101 
10654-111 


1754-  2254!  2014-  2514 


4714-  5114 


5514-  5914  5714-  6054  5914-  63J4 


13314-138  135  -137 


9114-  9454 
5214-  55 
109  -111 


95  -  9714 
5114-  5314 
10954-11014 


8 


-  10141  0  -  13?4 

-  ....'  19  -  20 


10141. 


6614-  74 


6-7 
17  -  17 


40  -  40 
8314-  85 
6954-  83 


1014-  13 
20  -  20 
1014-  1054 
8-8 

18  -  18 


1014-  11  914-  11 


135  -137 
9314-  0714 
5114-  53 
lie  -115 


914-  1154 


1054-  1054 
714-  714 
554-  554 
18  -  20 


1114-  1154 


414-  414 
20  -  25 


414-  454  414-  414 

114-  114  ....  -  .. 

45  -  45  j  4414-  46 

80  -  9454  i  8214-  9214 
75M-  7954!  7754-  8614 


354-  414 


20  -  20  ,....  -  ... 
60  -  63  j  6114-  65 
1  -  114  -  ••• 


5914-  6814!  3’^“ 

137  -141  1 139  -14214 
94  -  96  !  95  -  9914 
52  -  54  53  -  55 

10854-11114,11314-118 


19  -  1914 
054-  814 
1214-  1514 


20  -  30 
6214-  6414 


4814-  5554  55 


18  -  22 
7  -  1014 
13  -  1854 


22-28 
914-  1514 
1714-  25 


10  -  2314 


62  -  6854 


x6714-  71 M 

138  -145 
9714-  9954 
6354-  55 
115  -118 


14 


14 


25-25 


IM 


44  -  44 
93  -  9914  x9214-  99 
76  -  8254  75  -  8014 


514-  5H 
954-  1214 


1354-  15 


6  -  5 
24  -  2414 


314-  314 

2254-  2254 


9214-  05 
7414-  8354 


1254-  1754 

19  -  19 
16  -  1714 


26  -  2654 


314-  554 
23  -  2454 


9214-  9414 
8054-  8714 


1514-  1854 
1914-  1914 
17  -  17 
854-  9!4 

7  -  814 
2514-  2! 


554-  754 

2214-  2814 


-  .  .  ....  -  .  135  -135 

21  -  2614  25  -  34  27  -  30  2614-  2914  21  -  29  ]  2314-  2414 

5954-  73  6114-  6814  66  -  71  6I54-  77  j  7314-  7614  6914-  7514 

5314-  5614  54  -  5654'  4654-  6254  4854-  5654  53  -  5614  4814-  5554 

10714-11214  X11014  115  |11214-115  11314-117  xll4-xl20H5  -11814 


9114-  9714 
791i-  8654 
17  -  17 


22  -  2914!  2614-  2814 
6414-  71  i  68  -  70 
54-  114  2  -  614 


.!. 


6854-  8054'  7554-  8154 

140  -14414^142  -145 
98  -10414!  10114-104 
54J4-  62141  5914-  6214 
11514-118  117  -120 


25-29 
914-  13 
17  -  2254 


27  -  3614 
6614-  68 
214-  414 


X7114-  7654 

141  -145 
101  -105 
6014-  6214 
117  -124 


6-814 
1654-  2554 
1914  -2114 
18  -  20 
914-  1014 
6-954 

25-28 
230  -230 
614-  814 
2814-  3054 


814-  19H'  1414-  1754 
2114-  2654  2154-  2554 
2114-  2354 
20  -  2214 
12  -  1614 
10  -  1554 

29-29 


9514-  98 
87  -  9954 
1714-  21 
150  -150 

2214-  26  .  2354-  29  |  23  -  2354  24  -  33 

7354-  78  1  7714-  8254  7614-  8154  80  -10054 

4654-  5114  47  -  52  1  4614-  5154  5054-  5854 

115  -12314x121.12914125  -1291412814-133 
I  I  ' _ 


754-  1194 

24  -  33 


23  -  23 
10  -  10 
11  -  14 
32  -  32 
266  -266 
■  614-  754 
23  -  26 


9814-10414 
9614-10014 
22  -  22 


2914-  3454 

9754-lllM 

56  -  70 
X13054-3714 


53  -  5314 
96  -100 
9354-  99 


2714-  4014 
10514-11014 

62  -  6854 
131  -13314 


18§6. 


STOCKS. 

Januart 

Febr’kt. 

MARCH. 

APRIL. 

Low.High 

Low.  High 

Low.High 

Low.High  I 

RAILROAD. 

Albany  dtSusquehanna. 

138  -14C14 

13714-14454 

13714-144 

143  -144  . 

Atchison  Top.  «Sc  S.  Fe.. 

8754-  9354 

8844-  9154 

9054-  93 

85)4-  86  . 

Atlantic  Ac  Pacific . 

814-  954 

754-  954 

7)4-  9)4 

754-  814 

Bost.Ac  N.Y.  Air-L.,  prf 

P-14  101 

100)4-100)4 

97  -  99 

96  -100 

Bufl.  Roch.  Ac  Pittsb  — 

.  ..  -  - 

Bur.  C.  B.ap.  &  North. .  ■ 

:5 

70  -  70 

66  -  70 

70  -  7014 

Canadian  Pacific.  .. 

0254-  6814 

61-66 

6314-  6714 

6354-  6654 

Canada  Southern . 

3814-  4314 

4214-  4554 

3654-  4454 

3714-  4114 

Cedar  Falls  Ac  31inn . 

1214-  1414 

11  -  1414 

1254-  1154 

12-13 

Central  Iowa . 

17  -  2214 

1714-  20 

13  -  20 

17  -  1814 

Central  of  New  Jersey 

4214-  1554 

44H-  50 

4654-  5714 

4714-  55 

Central  Pacific . 

3914-  44)4 

40)4-  4454 

38  -  43)4 

3854-  4354 

Chari.  Col.  Ac  Augusta. 

30  -  SO 

_  -  - 

Chesapeake  &  Ohio...  . 

1014-  1314 

1054-  12 

10  -  1114 

9  -  IIM 

Isl  prel . . 

1814-  2114 

1814-  21 

1414-  19)4 

13  -  1854 

2d  pref  . 

13  -  15 

12  -  1514 

1014-  14 

10  -  1354 

Chicago  &  .Alton . 

13954-143 

140  -144 

140  -143 

142  -142 

Pref. . 

155  -157 

160  -160 

154  -160 

155  -160 

Chic.  Burl.  A;  Quincy... 

13454-140 

x37  -13954 

12914-13754 

131  -135)4 

Chic.  Mil.  Ac  St.  Paul.  .. 

9014-  9654 

9154-  9554 

x8514-  9354 

8554-  8914 

Prel . 

120  -12414 

12114-12454 

X11814-125 

118  -121 

Chic.  Northwest . 

105  -11054 

10754-11154 

10414-11014 

10554-109)4 

Pref . 

135  -13754 

13554-14114 

X13514-112 

13714-14014 

Chic.  R.  I.  &  Pacific . 

127  -13054 

12714-131 

X12414-130 

125  -12714 

Chic.  St.  Louis  A;  Pitts. 

13  -  1514 

1254-  III2 

9M-  13 

1014-  1114 

Pref . 

30  -  3514 

30  -  35 

2814-  34 

2914-  31 

Chic.  St.  Paul  31.  <&:  O  .  .. 

3354-  4154 

38  -  4214 

3514-  4114 

3714-  4214 

Prel . 

98  -10454 

101  -10554 

97  -10414 

10014- -.0414 

Cin.  Ham.  &  Dayton  — 

....  -  ... 

...  -  .... 

110514-10554 

117  -125 

Cin.  Ind.  St.  L.A;  Chic.. 

70  -  70 

....  -  ... 

....  - 

7914-  84 

Cin.  Sandusky  Ac  Cleve. 

33-33 

3414-  341s 

34-35 

...  -  - 

— 

! 

_ 

Cleve.  Col.  Cin.  Ac  Ind . . 

5014-  60 

54  -  5814 

4314-  55 

4614-  54 

Cleve.  <fc  Pitts.,  guar... 

14614-147 

147  -150 

150  -152 

151  -151 

Columbia  Ac  Green  V.,  pi 

....  -  ... 

42  -  4b 

42-42 

43  -  52 

Col.  Hock.  Val.  Ac  Tol. 

29-34 

3114-  3811 

27  -  3811 

29-35 

Del.  Lack.  Ac  Western. 

115  -12511 

.  11954-1355^ 

12254-13314 

X12314-2814 

Denver  Ac  Rio  Grande. 

1454-  20U 

1654-  175< 

15  -  161< 

15  -  1814 

Assessment  paid . 

1  2114-  26 

2254-  251i 

2154-  241; 

22-25 

Prel . 

...  -  ... 

..  -  ... 

—  -  ... 

Detroit  Hintid.<&:  8o.W 

,i.  ..  -  ... 

.1....  - 

....  -  ... 

MAT. 


JUNE. 


Low.  High  Low.  High 


7-814 

9854-100 


136  -136 
8554-  9014 

714-  814 

9854-10014 


60  -  60 
6254-  6554 

3454-  3954 

13  -  17H 
46  -  53 
3854-  41 

32  -  32 
7-814 
13  -  16 
814-  iO 


8254-  93 


10  -  11 
27  -  30 
3754-  4314 
100  -107i4 
14754-149 
8154-  85 


6454-  6754 
3914-  4454 
12  -  14 
17  -  19 
5114-  5554 
4014-  43 


JULY. 


Low. High 


7 

100 


-  754 
-10114 


55 

x65 


59 
6854 
4214-  4554 
15  -  1914 
18  -  2014 
54  -  5654 
4114-  4314 


4314-  51 
150  -152 

2654-  3354 
12054-13014 
15  -  1014 
2114-  25 


8  -  914 
14\4-  17; 

10  -  12 
140  -145 

13214-138 
9054-  9514 
12054-12414 
xlll-11654 

X14014-4214 

1241b-12814 

1054-  1254 

29-30 
4254-  5014 
10714-116 
142  -144 
85  -  94 
3  2  -  33 
214-  4 
514-  714 
50  -  58 
150  -15114 
45  -  45 
.3154-  35M 
12754-13354 


15  -  171 
9-11 
14214-145 
15914-160 
13314-136 


11114-116 
13954-14214 
12514-127 
1154-  13 
30  -  32 
44.54-  4854 

10754-11254 

140  -140 
92  -  9514 


2454-  2814 


11114-11554 
14014-144 
12414-12754 
1214-11454 
32  -  3654 
43  -  4954 
107  -113 

92  -  9554 


August. 

Sept’ber 

October 

Nov’ber. 

Dec’ber. 

Low.High 

Low.  High 

Low.High 

Low.High 

Low.High 

140  -140 

148  -148 

8414-  8954 

8754-  92 

9154-  95)4 

9254-  9994 

94  -  9834 

7)4-  854 

8)4-  1014 

914-  1214 

1054-  1354 

954-  13 

10054-10054 

_  -  _ 

101  -101)4 

101  -102 

101  -101)4 

_ 

2214-  2954 

2454-  3014 

2954-  3054 

3114-  3514 

50  -  50 

45  -  55 

....  -  .... 

55  -  55 

5414-  55 

6414-  6754 

64  -  69 

0794-  73 

6854-  7154 

65  -  69)6 

42  -  4714 

4314-  53 

551v-  64)4 

6354-  6714 

5654-  7114 

18  -  1954 

15)4-  17 

15  -  18 

1614-  17)4 

15  -  18 

1854-  23 

1814-  20 

1414-  19 

12  -  1654 

1214-  14)4 

5154-  5554 

53  -  64 

4S14-  6394 

49)4-  55 

4814-  5654 

4114-  4454 

1254-  5054 

4654-  4934 

4.554-  49)4 

40  -  51 

4254-  50 

45-50 

814-  9)4 

8  -  1154 

9  -  1054 

914-  1014 

854-  1014 

16  -  1714 

15  -  1854 

1614-  2014 

1894-  20 

1554-  1954 

854-  12 

854-  13 

1014-  1354 

1014-  13)4 

914-  1214 

140  -146 

141  -143 

142  -144 

142  -14514 

142  -144 

162  -162 

160  -160 

....  -  .... 

150  -150 

133  -13654 

135)4- 138 

1 3054-13954 

X138-141 

13314-138 

8954-  94?4 

90%  -  91 

9254-  9614 

93.  -  9614 

8754-  9614 

120  -1231s 

12054-12594 

12014-12214 

11914-12154 

117  -12014 

3  -  314 
5-614 
53-58 


314-  314 
654-  614 
5314-  6114 


15214-15214  151  -153 


11354-11914 
X14114  43M 
12614-12814 

1254-  11 

3154-  3514 

4554-  51.54 

no  -11414 

9214-100 
3914-  3914 
314-  454 
6  -  714 
5814-  oex 
15114-15214 


3054-  3314  2814-  3154 
I25!4-13014, 12554-13114 


26J4-  30  29  -  3154 


11454-118 
140  -143J4 
12>  -127 
12'54-  1414 
30  -  3114 
48  -  5154 
112  -11414 


07  -101 
44  -  46 
414-  614 
714-  1054 
6314-  72 
152  -152 


11714-12054 
14014-14354 
126  -129 
14  -1914 

33  -  43-5i 
4954-  55 
11314  11614 


31  -  3414  3054-  4114 


95  -  9514 
44  -  46.5i 

554-  654 
914-  12 
71  -  7514 
150  -150 
44  -  60 
3754-  4514 


xllO -12014 

X13814-142 
124  -12754 
15  -  1854 
3514-  43 
4214-  5414 
xl09 -11514 
130  -130 
90  -  9314 
48  -  51 
514-  614 
8  .  1114 
60  -  7414 

55-58 

2514-  4354 


12814-14014  13554-14354  13914-14254  130  -144 


2814-  35  30  -  3414 


79-82 


31.)4-  3554  2514-  3554 
5914-  6354  5354-  63)4 
7954-  79541. ■■■  -  •••• 


@4 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


1 SS6— Continued. 


STOCKS. 

January 

Febb’rt. 

March. 

A  PRIL. 

Mat. 

June. 

July 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dec'ber. 

Low.  High 

Low. nigh 

Low.  High 

Low. High 

Low. High 

Low.  High 

IiOw.ITigh 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Dubuque  &  S.  City . 

6034-  63 

63  -  65 

66-67 

6034-  6134 

6134-  63 

63  -  7054 

60  -  71 

7054-  7034 

70  -  70 

- 

75  -  80 

78  -101 

_ 

_ 

1 9.U  1 

_ 

_ 

_ 

67  -  747^ 

71 U  7.5% 

7.'l  -  7ft 

71  -  83% 

91ft  -  sn% 

9ft  .ftl 

24  -  3.5-% 

East  Tenu.  Va«  &  Ga _ 

3>4-  6H 

3-434 

234-  834 

134-  3 

1  -  154 

^  1% 

W-  1% 

% 

Prel . 

0  - 

6!^-  8 

5  -  6% 

3%-  5% 

2-3% 

2%-  8 

2%-  3% 

4^~  6% 

5%-  6% 

_ 

_ 

_ 

_ 

11%-  14% 

13  -  147^ 

13-^-  1.50^ 

1  dU.  1  .*=» 

Elizabetbt.Lcx.  &  B.  S' 

20  -  20}< 

20  -  20 

16  -  21 

_  -  .... 

....  -  _ 

18  -  18 

18  -  19^ 

22  -  22 

22  22 

19  -  19 

20%-  24 

15  -  20 

Evausville  &  T.  Haute 

67H-  70 

6834-  80 

78  -  81 

80  -  86 

8O54-  8334 

8334-  88 

86  -  8934 

88  -  90 

8934-  0134 

80  -  90 

8634-  88 

79-88 

Fort  Worth  «fc  Denver. 

193g-  25 

22  -  2534 

20  -  2334 

19  -  19 

15  -  21 

20  -  2234 

1534-  20 

20  -  20 

19  -  2334 

1934-  23 

2234-  2534 

20%-  25 

Green  Bay  Win.ifc  St.P. 

8-10 

8  -  9 

834-  1234 

10  -  1334 

10  -  1234 

11  -  12 

10  -  1234 

11  -  1334 

12  -  1334 

10%-  1234 

11  -  1234 

1034-  1434 

Harlem . 

215  -215 

217  -217 

213%-220 

21334-215 

214  -220 

240  -240 

285  -240 

....  -  .... 

230  -235 

222%-225 

220  -220 

220  -225 

Houston  &  Texas  Cent. 

32  -  36 

2934-  32 

25  -  31 

26  -  28 

26  -  S6 

3434-  3434 

34  -  373i 

34  -  3634 

3334-  37 

31  -  3034 

34  -  4034 

3834-  4454 

Illiuois  Central . 

13834-141 

.X3834- 14334 

138  -14234 

13734-14034 

136  -13834 

13734-14034 

138  -140 

134  -130 

135  -13634 

13334-130 

13234-135 

130  -134 

I.,eaeed  line,  4  p.  c . 

93  -  9734 

9734-10034 

9934-100 

09  -100 

99  -  9934 

97  -  99 

9634-  0854 

95  -  97 

95  -  9754 

95  -  96% 

0494-  98 

0434-  9034 

Inti.  Bloom.  iSc  West  — 

2334  -38H 

2534-  2834 

2134-  28% 

2134-  2634 

20  -  2434 

20  -  25% 

12  -  2034 

1534-  1834 

1534-  20% 

10  -  22 

1634-  203 

1534-  2034 

_ 

_ 

_ 

_ 

_ 

1 .50U 

150  -150 

Keokuk  &  Des  .Hoiucs. 

...  -  .... 

7-7 

7-7 

534-  534 

....  -  ... 

-  .... 

8-834 

834-  834 

- 

0-6 

10  -  15 

11  -  16 

_ 

26  -  26 

_ 

30  -  38% 

38-38 

Lake  Erie  &  Westeru . . . 

12  -  1834 

12  -  16 

834-  1234 

11  -  1334 

1034-  1234 

1134-  1334 

754-  12 

8%-  1234 

U  -  1354 

13  -  1434 

15  -  15 

11  - 11 

_ 

_ 

_ 

- 

_ 

_ 

_ 

Ifta^^-  99U 

14%-  21V; 

15%-  20% 

Lake  Shore . 

823(^  6934 

8534-  903^ 

7934-  8834 

7834-  8334 

7634-  8234 

8134-  8634 

8334-  8834 

83%-  8954 

8454-  933!, 

8934-  9534 

9534-10034 

9034-10034 

liOng:  Island . 

80  -  8134 

84  -  92 

8834-  9434 

8934-  93 

89  -  9154 

91  -100 

9434-  08 

93  -  96% 

9234-  95 

9234-  9834 

95  -  98 

9234-  0734 

Louisville  &:  Nashville. 

3634-  45% 

3934-  4234 

3834-  4334 

34  -  4054 

3334-  3854 

3634-  4354 

4034-  4554 

4234-  4734 

4334-  5134 

4934-  5834 

56%-  0494 

58-69 

Louisv.New  Alb.t&Cliic. 

3534-  3834 

36  -  41 

32  -  38 

3334-  3934 

33  -  39 

37%-  45 

4434-  5634 

00  -  5634 

5.3%-  59 

55  -  70 

65  -  7034 

6034-  71 

Hlanhattan  Consol . 

120  -12634 

12434-12734 

125  -12934 

126  -129 

12534-127% 

127  -12934 

*12334-2734 

124  -14034 

13734-144 

141%-175 

163  -172 

15:34-16534 

Dtanhnttau  llcacli  Co... 

1734-  2034 

17  -  10% 

18  -  2134 

1734-  19 

1734-  19 

1734-  2034 

15  -  19 

1334-  16 

15  -  1636 

14  -  16% 

1434-  15 

1334-  1534 

I>Iempliis  cV  Charleston. 

SO  -  383v 

35  -  3734 

33  -  3734 

21  -  32 

29  -  80 

82  -  40 

35  -  40 

36  -  40 

3834-  4334 

40  -  44 

43  -  69% 

44%-  00 

Michisaii  Central . 

68  -  76^ 

73  -  76%, 

6434-  75 

6234-  6934 

6I34-  6934 

6934-  7534 

73  -  80% 

7634-  83 

80  -  9134 

89  -  96 

95  -  9834 

88  -  9834 

Mil w.  Lake  Sh.&;  W. .. . 

22  -  22 

27  -  30 

83  -  40 

40  -  54 

4834-  67 

65  -  7134 

67  -  70 

64-67 

62  -  65 

58  -  66 

58  -  6354 

63  -  7134 

Prei  . 

6034-  6334 

5234-  63 

6034-  68 

68-82 

7434-  93 

90  -  95 

89%-  93 

86  -  9334 

87  -  04 

00  -  0434 

1954-  9634 

9334-103 

Milwaukee  &:  North’n.. 

_ 

_ 

.. 

40  V-  41% 

40  -  42% 

Minneapolis  &  St.  L  — 

18  -  2234 

19  -  2034 

1634-  2034 

1734-  2234 

1734-  20% 

2034-  23 

20  -  22 

1954-  21% 

20  -  22% 

2034  -2234 

2134-  23% 

1734-  22% 

Prel . 

4534-  5134 

47  -  50% 

4034-  4934 

423ai  49^ 

41  -  4634 

4434-  4934 

4434-  4834 

4134-  4734 

43%-  47 

45  -  48% 

47  -  5234 

40  -  51% 

Missouri  Kan.  &  Texas 

2734-  3234 

2834-  8234 

2334-  2934 

2334-  2954 

21  -  2834 

2634-  32 

2934-  3234 

2934-  S3 

3034-  3754 

35%-  Si'/fi 

35%-  3854 

28  -  38 

31is80uri  Pacific . 

10734-11434 

10934-11354 

Xioo^-lll 

10234-107 

102%- 109 

X106-112 

10634-111% 

10734-11254 

10934-113 

111  -119 

11554-11834 

X0334-11G34 

Mobile  «&:  Ohio . 

1534-  17 

14  -  1634 

1434-1434 

12  -  1334 

11  -  13% 

1334-  1634 

14  -  16 

1534-  1634 

35  -  16% 

1634-  19 

19  -  21% 

14  -  1034 

Morris  «fc  Essc.v . 

13234-135 

134  -138 

13634-13934 

13834-142 

....  -  ... 

143%-141 

I41%-143% 

140  -142 

140%-143 

14034-141% 

141  -14234 

138  -14254 

Nashv.  Cliatt.  &  .St.  L... 

46  -  50 

47  -  4834 

46  -  49 

4334-  4734 

4354-  48 

48  -  5754 

55  -  60 

5934-  66% 

64  -  6934 

6334-  73 

7234-  94 

6734-10534 

N.  V'.  Cent.  &  Hud.  Riv. 

10234-107 

105  10734 

X9934-107 

10034-10334 

9834-102% 

102  -108 

105  -111 

10734-11134 

10834-11434 

11034-114 

112%-115% 

10834-11734 

N.  Y.  Chicago  tt;St.  L... 

8  -  10 

834-  934 

434-  854 

534-  734 

534-  8 

7  -  934 

834-  034 

834-  1034 

834-  10 

8%-  1734 

1434-  10 

12  -  16% 

Prel . 

17  -  23 

18  -  2134 

1234-  1834 

12  -  16 

11  -  18 

16  -  23 

2034-  22 

1834-  2234 

21  -  22% 

2154-  81 

2634-  2934 

2334-  31 

N.  Y.  I.ack.  &:  West . 

10034-102 

102  -104 

104H-107 

105  -10634 

105  -107 

105%-109 

106  -107% 

106  -10734 

10554-107 

10334-106% 

103%-106% 

10434-10734 

N.  Y.  Lake  Erie  t^West. 

23  -  2:34 

2434-  2.“34 

2354-  2834 

2334-  2634 

22  %-  26% 

2634-  2934 

2834-  3334 

3634-  3434 

3134  3734 

3434-  3634 

3534-  8834 

3134-  3834 

Prel . . 

6034-  58 

5134-  6334 

57  -  64 

54  -  6134 

52%-  60 

5934-  65 

6254-  78 

7234-  7834 

7334-  8134 

75  -  7854 

76  -  793i 

70  -  7854 

N.  Y.  &:  New  England... 

3634-  4334 

36  -  4134 

3034-  37% 

3334-  8734 

33  -  3834 

3734-  4134 

40  -  4754 

3934-  47 

4454-  5734 

54  -  6834 

59%-  6634 

44-06 

N.  Y.  N.  Haven  «fc  Hartl. 

20434-206 

206  -210 

210  -211 

209  -210 

208  -21034 

20534-210 

20534-20634 

208  -210 

209  -212 

21054-21054 

216  -223 

220  -220 

N.  Y.  Ontario  tfc  West... 

1834-  2134 

1834-  19% 

1734-  2034 

16  -  1834 

15  -  1734 

16%-  19' 

1834-  20 

19  -  20% 

19  -  2234 

10%-  2234 

1934-  22V, 

1734-  2-^34 

N.  Y.  ISusq.  West . 

654-  834 

6-834 

654-  834 

634-  7% 

6-734 

634-  7*4 

634-  734 

634-  8% 

654-  8 

634-  7% 

734-  11 

934-  1234 

Prel . 

1734-  2234 

1834-  24 

2054-  2334 

19  -  23 

1734-  2234 

20  -  2234 

1834-  2034 

19  -  2254 

20%-  2434 

2134-  2434 

23  -  28 

26%-  33% 

Norloikdk  Western . 

834-  1134 

834-  1034 

8  -  1034 

9  -  1034 

1054-  1234 

1134-  1234 

12%-  1834 

1434-  1834 

1534-  !'<% 

1634-  1834 

18  -  2334 

18«-  2754 

Prel .  . 

25  -  3034 

27  -  201^ 

2534-  2934 

2734-  3034 

2634-  3334 

32  -  37 

37  -  45 

41%-  47 

4234-  4634 

44  -  48 

46%-  54% 

42  -  5934 

Northern  Pacific  . 

2b}4-  29 

2634-  28 

2334-  27 

2334-  2634 

22  -  26 

2534-  2834 

2634-  2934 

2634-  28% 

2754-  2934 

2834-  2934 

2834-  2934 

20  -  3134 

Pref . 

5634-  6134 

5754-  6134 

5334-  60 

5434-  5S34 

5334-  57% 

65%-  6I54 

5834-  6234 

5734-  6254 

58  -  62% 

61  ■  -  64% 

0234-  65 

58  -  6654 

Ohio  Central . 

lyi-  2 

ia^  9. 

1% 

1-1% 

%-  ■>% 

_ 

_ 

Ohio  dk  Mississippi . 

21  -  2534 

22  -  2534 

22  -  2634 

2134-  2454 

1934-  2234 

2134-  2434 

2134-  2534 

2334-  2554 

2334-  2934 

2634-  30% 

2834-  3534 

25  -  3434 

Prel . 

_ 

_ 

79  -  79 

_ 

80  -  80 

81  -  91 

91  -  91 

Ohio  Southern . 

1554-  19 

16  -  1834 

135-i-  1754 

1434-  173v 

1434-  16 

15  -  1634 

15  -  1534 

14%-  17 

16  -  1734 

1534-  1934 

1934-  2234 

16  -  2134 

Oreffon  Short  Line . 

2134-  253.. 

....  -  ... 

22  -  26 

22  -  22 

1934-  22 

2254-  2834 

30  -  3334 

81%-  33 

3034-  33 

32  -  33 

32  -  3434 

25  -  3534 

Oregon  &  Transcontin’l 

27.>4-  3434 

3034-  3334 

25  -  3234 

2634-  31 

26  -  3134 

3054-  3534 

3234-  3434 

29%-  .3434 

30%-  3534 

3234-  35 

S4%-  8734 

29%-  38 

Peoria  Dec.  &:  Evansv. 

1834-  2234 

2034-  2234 

16  -  22% 

2034-  25 

1934-  2334 

2234-  2434 

21  -  2634 

2554-  3034 

2854-  3254 

29  -  3134 

3134-  34% 

2634-  3434 

Phila.  Readinc: . 

1934-  2254 

1834-  27 

23  -  31 

20%-  26 

2054-  2454 

22  -  26% 

2334-  2654 

2434-  2734 

2434-  38 

3354-  3834 

35%-  53% 

30  -  5054 

Pitts.  Ft.  W.4&C.,  ifuar. 

141  -145>^ 

14734-148 

148  -150 

146  -150 

145  -145 

148  -14834 

144  -14634 

147%149 

149  -149 

14536-14734 

1433^147 

14454-148 

1  ad 

_ 

_ 

_ 

_ 

- 

Kens.  &  Saratoga . 

155  -163 

162  -163 

161  -163 

161  -163 

165  -165 

100  -165 

16'  -!70 

165  -165 

162  -163 

160  -161 

...  -  .... 

169  -170 

Iticlim.  Allegheny _ 

6-6 

734-  734 

5-5 

434-  434 

2-4 

034-  034 

834-  1034 

7-934 

8-934 

834-  9 

9  -  1554 

10  - 1234 

Richmond  &  Danville.. 

77  -  8234 

76  -  7734 

75  -  80 

7734- 106 

101%-U3 

113  -14934  140  -150 

134  -143 

140  -145 

140  -155 

152  -200 

155  -180 

Kichiiiond  «&:  West  Pt... 

3234-  37H 

3434-  33 

SO  -  36 

2734-  3434 

2734-  3134 

28  -  3334I  3134-  3234 

2734-  31% 

2734-  3234 

2S  -  40 

3934-  7734 

30  -  7234 

Rochester  &  Pittsburg. 

334-  434 

334-  5 

4-5 

-  .... 

5-5 

434-  454 

434-  4% 

434-  5 

554-  734 

334-  4 

....  -  .... 

334-  4 

Romo  Wat.  &,  Ogdeusb. 

25  -  31 

29-30 

25  -  31 

80  -  55 

51  -  6054 

6434-  75 

75  -  705- 

6534-  7434 

72  -  81 

77  -  81 

8034-  90 

90  -  90 

St.  Jo.  dkGd.  Island _ 

_ 

_ 

_ 

_ 

_ 

36  -  37 

3is  -  33 

25  -  25 

St.  Louis  Alton  &,  T.  H. 

3834-  44 

40  -  46 

39  -  4434 

36  -  4134 

34  -  3534 

27  -  33 

3234-  33 

30  -  35 

30  -  3834 

8634-  39% 

36  -  41 

31  -  3734 

Prel . 

86  -  00 

91  -  95 

04  -  04 

92  -  04% 

_ 

80  -  83 

_ 

_ 

82  -  85 

85  -  85 

8234-  83 

83  -  m 

St.  Louist&.S.  Francisco. 

20  -  2334 

2134-  2334 

18  -  21% 

1834-  20 

17  -  2334 

2034-  2-34 

23%-  26% 

2534-  3034 

2834-  3334 

3134-  85% 

3334-  3634 

26-35 

Prel . 

4234-  4834 

45  -  4634 

42  -  45 

38%-  44% 

3734-  4634 

4334-  5134 

4834-  5334 

0334-  6054 

5834-  66% 

0394-  7034 

6834-  7234 

59  -  7034 

1st  prel . 

97^-104 

1003^-105 

9734.'10334 

101  -103 

97  -109 

107  -113 

xllO-lHJi 

108  -11334 

1 1234-11534 

112  -ns% 

no  -11834 

lie  -117% 

Si.  Paul  &:  Duluth . 

37  -  4234 

39  -  4234 

4034-  5634 

5134-  67 

51  -  66% 

56  -  6331 

53  -  50 

46  -55 

01  -  50 

55  -  61% 

(‘254-  6654 

54  -  6334 

Pref. . 

9934-10454 

102  -109H 

10534-11134 

109  -11234 

10934-11234 

109  -114 

108  -10934 

10734-109 

10734-110 

109%-112 

10934-112% 

106  -112 

St.  Paul  Minn.  &  Man. . 

10634-11534 

114  -11834 

11234-11834 

xU2  11734 

11034-115 

115  -117 

113  -116 

112  -11634 

113%-119 

117  -124% 

117  -120 

113  -118% 

Scioto  Valley . 

0  - 

_ 

ou-  loa^ 

_ 

634-  16 

1434-  17 

South  Carolina . 

1534-  16 

14  -  15 

1254-  14 

13  -  13 

1034-  1234 

1134-  13 

1134-  13 

1134-  1334 

1254-  1534 

1334-  24 

15  -  1734 

Southern  Pacific  Co . 

-  _ 

...  -  .... 

3034-  3834 

8834-  4134 

3834-  4034 

3734-  4034 

37%-  39V 

37  -  39 

36%-  40% 

3634-  4034 

3654-  38 

36  -  3934 

Texas  &:  Pacific . 

1034-  1434 

1234-  1334 

11  -  13 

734-  1254 

734-  103* 

10  -  1234 

834-  1434 

1234-  17H 

14  -  18 

16  -  22% 

1934-  25 

2134-  25 

Trust  receipts . 

17%-  23% 

21  -  2834 

19  ■  27% 

Tol.  &  Ohio  Central _ 

_ 

26  -  33 

30  -  37 

8834-  8834 

Prel . 

46%-  26% 

51  -  6231 

5634-  6334 

Union  Pacific . 

48  -  5634 

4734-  5434 

4434-  5134 

48  -  52 

4734-  5234 

5134-  5834 

54%-  57% 

5254-  59 

5434-  6235 

5834-  6334 

5'  %-  6634 

57H-  6834 

Utica  <&:  Black  River... 

121  -li5 

120%-124U 

120%-121 

tl7%-121% 

120  -120 

120  -121 

_  -  .... 

Utah  Central . 

11  -  11 

'15%-  18 

_ 

_ 

Virginia  Dlidland . 

22  -  22 

_ 

15  -  16 

21-30 

22  -  27 

28  -  29'x 

28  -  28 

30  -  30 

27  -  27 

3034-  5134 

39  -  <6 

Wab.  St.  Louis  dkPac.. 

934-  1234 

934-  11 

9  -  1134 

7  - 1054 

6  -  734 

7  -  103, 

9  -  9 

....  -  . 

13  -  13 

....  -  .... 

....  -  .... 

Pref  . 

1734-  2254 

1834-  2034 

1734-  21 

15%-  19 

14  -  18 

15  -  17 

1954-  1954 

_  -  ... 

27  -  27 

_  -  _ 

-  -  - 

Par.  Com.  Rec’pts . 

....  -  .... 

...  -  ... 

_  -  _ 

12  -  1554 

14  -  2034 

173i-  19 

1734-  2034 

1834-  21% 

19  -  2134 

19  -  2134 

16%-  2434 

Prel . 

2334-  26 

24%-  32 

20  -  3134 

3034-  35 

33  -  3834 

3434-  3834 

3434-  3834 

3034-  41% 

TELEGRAPH. 

American  District . 

30-30 

35  -  35 

35-35 

35-40 

39  -  U 

39  -  40 

42  -  45 

4134-  4134 

-  _ 

39  -  41 

....  -  .... 

Bankers’  Sc  Merchants’ 

3-3 

9X{~  9!% 

97A  .9 

_ 

_ 

-  ' 

-  .... 

Commercial  Tel.,  prel.. 

105  -105 

10334-10334 

103%-10334 

_  _  _ 

Mexican . 

12234-12234 

Western  Union . 

6834-  7534 

70%-  75 

x62%-  7334 

6234-  6754 

6034-  6334 

6034-  6634 

6434-  70 

6334-  67% 

6534-  7434 

7234-  7034 

7734-  8034 

6734-  7934 

EXPRESS. 

' 

Adams . . 

144  -U9J^ 

145  -150 

145  -148 

U5%-143 

143  -148 

141  -144 

U2  -143% 

138  -144 

140  1423<. 

11134-14334 

1  *0%-l'14  i 

£z  rights. 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


1  §86 — Concluded. 


STOCKS. 

Jan CARY 

Febr’bt. 

March. 

APRIL. 

Mat. 

JUNE. 

July. 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber. 

Low. High 

Low. High 

Low.  High 

Low.Higb 

lK)w.High 

Low.  High 

Low.Higb 

Low.Higb 

Low.Higb 

Low.Higb 

Low.Higb 

Low. High 

American . 

lOlk-104 

102  -106 

104%-106% 

105  -106% 

103k-108% 

106  -110 

107  -109 

108  -111 

105%-108% 

105  -107% 

106  -1C  9% 

106  -110 

Uniied  States . 

62%-  65 

62^-  68 

63  -  66 

63  -  65 

51  -  63 

60  -  60 

63%-  65% 

62  -  65 

58%-  64% 

58  -  61% 

60%-  64% 

01  -  63 

Wells,  Fargo  tfe  Co . 

119k-122k 

122  -125% 

119  -124 

120  -125 

120k-128 

125k-130 

122%-130 

126  -128% 

126  -128 

125  -128% 

127%-130 

129  -130 

COAL,  &  MINING. 
Cameron  Coal . 

9  -  16% 

12%-  15% 

13%-  17% 

14%-  16% 

15  -  20 

17  -  21 

17%-  19% 

15%-  18% 

16%-  19% 

15  -  19 

18%-  27% 

25  -  43% 

Colorado  Coal  Iron 

22  -  25H 

23%-  25% 

23%-  27% 

21%-  25% 

21  -  24% 

23  -  25% 

23%-  29 

25%-  SOM 

28  -  29% 

28  -  34% 

33%-  40% 

33%-  41% 

20  -  20 

28  -  31% 

23  -  23 

23  -  23 

19  -  20 

.. 

_ 

25  -  27 

275^-  29 

28  -  28 

Honiestake  Mining . 

22  -  23 

20  -  22 

17  -  18% 

l»k-  19 

20  -  20% 

2(J%-  22 

22  -  22 

19  -  20% 

19  -  19 

17%-  20 

17  -  18 

11  -  16 

Maryland  Coal . 

_  -  _ 

11%-  16% 

11  -  12 

9%-  10 

10  -  11 

11  -  13% 

Ilk-  15% 

_  -  _ 

10  -  15 

14  -  18% 

17  -  20 

17%.  17% 

New  Central  Coal . 

10%-  13 

11%-  15% 

10  -  13% 

11  -  11% 

9-11 

11  -  14 

11  -  11 

11%-  11% 

10%-  14 

13  -  16 

10  -  20% 

14  •  18% 

Ontario  Silver  Mining.. 

....  -  .. 

....  -  .... 

29  -  29 

29  -  29 

29  -  30 

29  -  29% 

27%-  29 

25  -  26% 

25  -  26 

24H-  25 

22  -  23% 

_ t 

261  -261 

_ 

_ 

_ 

_ 

260  -262 

_ 

_ 

_ 

_ 

_ 

Quicksilver  Mining . 

7%-  8 

7-7 

6k-  6% 

....  -  ... 

....  -  .... 

4%-  5 

5%-  8 

5%-  6% 

5M-  7 

6%-  6% 

6%-  7% 

6-9 

'pret . 

24  -  25H 

21  -  23% 

22  -  22J^ 

21  -  22 

20  -  20H 

21  -  24% 

23  -  29 

22%-  26 

22  -  27 

23  -  25 

23%-  24% 

24%-  28M 

Tennessee  Coal  dc  Iron 

-  -  ... 

....  - 

38-50 

41  -46% 

39  -  42 

40  -  43 

42%-  50% 

51  -  56 

54-70 

64  -  74% 

74  -104 

*37%-118 

VARIOUS. 

...  yt 

53  -  60 

59%-  60 

59%-  59% 

_ 

58%-  61 
75%-  93 

61  -  65 

_ 

_ 

- 

60-00 

64  -  61 

98k- 103 

102%-!  11 

106%- 110% 

93  -110% 

x74%-  81% 

78%-  84% 

79  -  83 

7T%-  80% 

78  -  83% 

x78M-  87% 

76  -  82 

Del.  <&:  Hudson  Canal. . . 

87%-  97% 

fl0%-108k 

98%-106% 

96^-102H 

93%-  99% 

96%-101% 

06%-100% 

97  -101 

98M-108% 

103  -lOS 

Xl04%  108 

98M-106% 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

105  -130% 
149%-178% 
30  -  48% 

123  -131 

Oregon  Improvem’t  Co. 

2o1^  22^ 

21%-  30 

23%-  31% 

155  -180 
20%-  23% 

18  -  20% 

18  -  23% 

18  -  20% 

20  -  23% 

22  -  30% 

29%-  30% 

37  -  51 

Oregon  IGy  tfc  Nav.  Co  . . 

99  -108% 

100%-104% 

x93%-104 

95  -101% 

93  -101 

98%-109% 

107  -109% 

101%-109% 

104  -109%  103%-107M 

105%-109%'x98  -107% 

Pacific  Mail  S.  S . 

54%-  67 

49  -  59% 

49  -  53H 

51%-  58% 

50  -  54% 

51%-  56% 

53«-  57% 

54%-  59 

56^-  59 

51%-  57% 

5-U-  56% 

45%  -  57 

Pliila.  Co.,  Nat.  Gas  .. 
Pulltiiau  Palace  Car.... 

132%-135k 

133  -137^^ 

129  -134 

131  -135 

128  -133 

132%-137 

135%-137% 

132%-137% 

133  -146H 

102%-103 
143  -147% 

112%-130%  103  -123 
141M-145  j  135%- 143% 

•  Ex-riyhts. 


1887. 


STOCKS. 

January 

Febr’rt. 

March. 

April. 

MAT. 

JUNE. 

JUL5' 

August. 

Sept’ber. 

Low.Higb 

Low.  High 

Low.Higb 

Low.  High 

Low.  High 

Low.Higb 

Low.  High 

Low.  High 

Low.  High 

RAILROAD. 

Albany  &:Su8quehanna. 

134  -134 

....  -  .. 

140%-]  40% 

145  -145 

149%-151 

150%-150% 

151  -151 

iro  -150 

-  -  - 

Atchison  Top.  S.  Fe.. 

96%-  98% 

96%-  99% 

97%-106% 

105%-109% 

109%-116% 

112  -118% 

103  -107% 

101  -106H 

Atlantic  &  Pacific . 

11  -  12% 

10%-  12% 

11%-  13% 

12%-  14% 

13%-  15 

13  -  15% 

11^-  14 

10  -  12% 

9%-  12% 

_ 

.. 

— 

40  -  40 

— 

—  .  . 

_ 

75  -  87 

_ 

_ 

-  ... 

Bost.&  N.Y.  Air-L.,  prf 

101  -101% 

101  -102 

x99  -102 

100  -100% 

KO  -101 

99%-lOO% 

99  -10' 

98  -100 

88%-101 

Biifl.  Rocb.  &  Pittsb  — 

33%-  35% 

34  -  42% 

42  -  66 

64  -  74^ 

69  -  72% 

65  ■  70% 

59  -  68 

57  -  60 

53  -  59 

Bnr.  C.  Rap.  &  North... 

50  50 

.  ..  -  .... 

47  -  47 

47  -  50% 

....  -  .... 

5f%-  ro% 

50  -  50 

-  -  .... 

Canadian  Pacific . 

62M-  68% 

59%-  63% 

59%-  62% 

62  -  66 

02%-  65% 

59  -  62% 

54%-  61% 

53%-  57 

49%-  56 

Canada  Southern . 

55  -  63% 

52%-  60% 

56%- 

59%-  63 

60%-  64% 

56%-  63% 

49  -  59H 

50  -  56 

50%-  58% 

Cedar  Falls  &  Minn . 

16%-  19 

16  -  18 

13  -  17 

....  -  .... 

15%-  15% 

14  -  15% 

...  -  .... 

9%-  11% 

14  -  153^ 

10  -  15W 

10  -  H 

11^-  14 

11%-  15 

6%-  12 

6%-  8 

4-7 

....  -  .... 

Central  of  New  Jersey. 

55%-  68M 

63%-  71% 

67  -  73 

72%-  86% 

79  -  82% 

73%-  84% 

72%-  80% 

69%-  77% 

67%-  78% 

Central  Pacific . 

35%-  43% 

33  -  38% 

35%-  40% 

39%-  43% 

40  -  41% 

3G%-  40% 

35%-  38% 

31  %-  38% 

32  -  37% 

Chesapeake  Sc  Ohio...  . 

8%-  9% 

8-9% 

8-9 

8-9% 

7  -  9% 

7  -  7^ 

"7% 

5%-  7 

5  -  6% 

Ist  pref . 

15%-  17 

14%-  16% 

14%-  15% 

14  -  15^ 

12%-  14% 

10%-  13% 

10  -  13 

10  -  12 

9-12 

Ud  pref  . 

9%-  11% 

9H-  1054 

9  -  10% 

9%-  10% 

P  -  10% 

....  -  .... 

7%-  8 

6%-  8% 

6-7% 

Chicago  <&:  Alton . 

143  -144 

143  -145 

144  -146% 

143  -147 

145%-155 

148  -154% 

150%-152 

148  -152 

140  -150 

Pref. . 

\55  -155 

_ 

_ 

162  -162 

162  -164 

161%-161% 

162  -162 

It  2  -102 

Chic.  Burl.  &:  Quincy... 

136%-138% 

137  -140-5^ 

137%-140 

139%-147% 

146^-156 

140  -148% 

137%-145% 

X135-142 

131  -188% 

_ 

_ 

_ 

_ 

.. 

_ 

-  _ 

109  -109 

riiip.  A'  Tn#l.  Coni  R’y 

62  -  67% 

62  -  64% 

57%-  60 

53  -  51 

41  -  45 

38-47 

Pref  . 

98  -  98 

97  -  99% 

98  -  99 

^6  -  f9 

85  -  85% 

85  -  88 

Chic.  Mil.  &  St.  Paul  — 

87%-  91 

85%-  92% 

xS9%-  92% 

90%-  93% 

90%-  95 

86%-  94% 

79%-  >9% 

78%-  83% 

x78  -  85% 

Pref . 

117%-118% 

117%-121% 

xl8%-122% 

120  -122 

120  -127% 

119  -125% 

117  -123 

117  -121 

xll4%-20% 

Chic.  «fc  Northwest . 

111  -115 

110  -116% 

114%-121% 

119  -121% 

120%-126% 

xl  15-127% 

109  -119% 

110%-118% 

110  -116% 

Pref . 

138%-140% 

139  -142 

xl40  149% 

146  -151% 

149%-153 

147%-153% 

145  -148% 

142  -145% 

xl40  -146% 

Chic.  R.  I.  Sc  Pacific . 

125  -12«M 

125%-126% 

124%-127 

125%-130 

129  -140T^ 

127%-136H 

127%-132 

123  -129 

U6%-128% 

Chic.  St.  Louis  &  Pitts. 

16%-  18% 

16  -  18% 

16M-  19% 

18%-  22 

18%-  20% 

16  -  18% 

16  -  18 

15  -  16% 

12%-  15 

Pref. . 

35  -  4C% 

37  -  41 

38  -  45% 

44  -  52% 

49  -  52 

40  -  49% 

39  -  47 

36  %-  43% 

35  -  45 

Chic.  St,  Paul  Bl.  «&  O. . . 

46%-  51% 

45%-  50 

48  -  51% 

51%-  53% 

51%-  54% 

48%-  54% 

44%-  52% 

42%-  49% 

39%-  47% 

.Pref . 

10f%-109% 

106  -109% 

108  -112% 

111%-1]3% 

112%-117% 

xl2%-118% 

108  -113 

107  -111% 

104%-110 

Tin.  Ham.  &  Dayton  — 

130  -155 

...  -  .... 

....  -  .... 

141  -146% 

146^-146^.^ 

147%-147% 

135  -142% 

40  -120 

50  -  60 

Cin.  Ind.  St.  L.tjk  Chic.. 

05  -  98% 

97%-104 

99  -101 

87  -  93 

87  -  89% 

81  -  85% 

’79  -  81% 

66  -  80 

73%  80 

Cincin.  Wash.  &;  Balt. . 

5%-  7 

5%-  5% 

4%-  6% 

5-6 

5-5% 

4%-  5 

i%-  5 

3%-  4 

3  4% 

Pref  . 

8%-  10% 

7%-  0% 

8-10 

8%-  10% 

8%-  9% 

7%-  8% 

7-7% 

5%-  7 

4%-  7 

Cleve.  Col.  Cin.  <&:  Ind . . . 

60%-  65% 

59  -  65 

63  -  05% 

65  -  68 

65  -  OfH 

58  -  66 

51  -  61% 

50  -  55 

40  -  50 

Clevc.  Pitts.,  guar — 

149  -151% 

144  -152% 

150%-151% 

152%- 153 

152%-153% 

153  -153% 

I53%-154 

152%-ir2% 

152%-154 

50-50 

_ 

.. 

3.5  -  35 

25  -  38 

24  -  29 

Col.  Hock.  Val.  &  To’.. 

31  -  39% 

34  -  37% 

28%-  35% 

30-34 

30%-  37 

28%-  33% 

23%-  30% 

21  -  25% 

15  -  25% 

Dot.  Lack.  I&:  Western. . 

133  -138 

131%-137% 

132%-136% 

134%-138% 

136%-139% 

130  -139% 

126  -1P4 

120%-132% 

124%-134% 

Denver  &  Rio  Grande.. 

24  -  28% 

21%-  26 

24%-  30% 

30  -  32% 

30%-  32% 

28  -  32% 

26  -  29% 

21%-  28% 

23%-  27% 

Pref . 

56%-  66 

56%-  81% 

59%-  64% 

61  -  65 

62%-  67% 

62%-  68% 

57  -  63% 

57%-  f2% 

56  -  62% 

Denv.  (fc  Rio  Gr.  West. 

20  -  23% 

20  -  21% 

19  -  20 

20  -  23 

19  %-  21% 

17  -  19 

10  -  17 

12%-  16% 

16  -  17% 

797/6-  79Z6 

_ 

_ 

_ 

79  -  79 

_ 

Des  Sr.  Ff.  D . 

14  -  15 

12%-  13% 

10  -  11% 

10  -  13% 

85  -  85 

82  -  82 

_ 

E.Ten.V.«&Ga.Ry.,  new 

13%-  17 

12%-  14% 

12%-  13% 

12%-  14% 

13  -  15% 

12%-  14% 

11%-  13% 

10%-  13 

9%-  12% 

Ist  pref. . 

72  -  82% 

71%-  77% 

73  -  76% 

74  -  76^ 

,  74%-  78 

69  -  77 

58%-  71% 

57%-  62% 

52  -  01% 

‘Jd  pref  . 

23%-  32 

21%-  26% 

23-26 

24%-  26% 

i  24%-  283^ 

24-28 

20%-  25% 

21  -  25 

19  -  25 

Elizabetht.Lcx.  iSc  B.  S. 

18  -  18 

15  -  15 

15%-  15% 

16%-  17 

15%-  13% 

10  -  10 

....  -  .... 

11  -  11 

Evansville  &:  T,  Haute 

86%-  89 

86%-  88 

84  -  86% 

x86%-100 

05%-  99% 

92  -  99 

87  -  89% 

83  -  87 

80  -  87 

_ 

_ 

Fort  Worth  &  Denver. 

22%-  25% 

21%-  24% 

24%-  42% 

41  -  50% 

47%-  62% 

41%-  49 

43%-  46% 

44  %-  47 

44%-  47 

Green  Bay  Win.dk  St.P. 

12  -  13% 

12%-  13% 

12%-  16 

15%-  17 

15%-  16% 

13%-  15% 

10  -  14% 

0%-  12% 

7%-  11% 

_ 

'  26%-  28 

20%-  27% 

17  -  18 

Harlem .  . 

- 

220  -225 

223  -223 

223  -223 

223  -225 

2’9  -225 

....  -  .... 

...  -  ... 

Houston  &  Texas  Cent. 

42  -  45 

_  -  _ 

37  -  40% 

37%-  41 

30  -  87 

30  -  30 

....  -  .... 

....  - 

25-25 

Illinois  Central . 

132%-135 

xl28%-32% 

129  -132 

129  -135% 

133%-138 

•120%  37% 

121%-124% 

Xll7%-124 

116  -121% 

Leased  line,  4  p,  c . 

95  -  90 

93  -  07 

93  -  93% 

96  -  07 

1  96  -  99 

03%-  97 

94-94 

02  -  05 

94-04 

laa/  -175^ 

19.1^  14 

_ 

_ 

_ 

17H-  1&4 

22H-  27 

24  -  27^ 

20  -  24% 

18  -  23% 

15  -  20 

12  -  17% 

Keokuk  dk  Des  Moines. 

14  -  14 

10  -  10 

12  -  13% 

j  24  -  25% 

10  -  10 

7-8 

1  5  -  7 

4%-  6 

Pref . 

36-36 

...  -  .... 

30  -  32% 

1  23  -  25 

25  -  25 

1  25  -  25 

-  -  - 

October. 


Low.  High 


X90H-103M 
Q]4-  11 


99  -  99 
45  -  to 


505^-  530^ 
50H-  5£H 
f-H-  9 


6?%- 

74% 

28%- 

33% 

S%- 

5% 

6  - 

11 

5  - 

7% 

130  - 

142 

160  - 

160 

123%- 

135% 

110  - 

110 

40  - 

40 

87  - 

87 

69%- 

70% 

110  - 

116 

104H- 

113% 

137%- 

142% 

109%- 

121 

13«-  15H 
35  -  4CH 
34  -  44H 
100  -107 
60-60 
68  -  79 
3-4 
5  -  6k 
47M-  64k 
151k-152M 

16  -  17% 
20M-  24% 
xl23H  30M 
20k-  26 
52%-  58% 


75  -  75 
9k-  11% 
55  -  58k 
18-22 


NoVber. 

Dec'ber. 

Low.  High 

Low.Higb 

141  -141 

91%-  94% 

92%-  94% 

9%-  11% 

10  -  11 

_ 

97%-  99 

97  -  98% 

50  -  55 

50  -  51 

53%-  55 

53%-  62% 

63%-  60 

54%-  57% 

7%-  10 

6%-  6% 

_ 

0-6 

72%-  80 

73%-  76 

30%-  34% 

32  -  37% 

2-4% 

3%-  4 

4-7% 

6%-  8 

3-5% 

4%-  5% 

133%-130 

135  -130 

155  -ICO 

...  -  .... 

127%-135% 

124%-133% 

40  -  40 

43  -  45 

90  -  93 

90  -  90% 

71k-  78% 


73k-  77% 


111  -115% 

10e%-113k 

140  -144% 
109  -116% 
14  -  15% 
36%-  41k 
^  37%-  42% 
100  -110k 
65-65  I 
71  -  75 
3%-  4% 
5%-  6k 


Ii0k-ns% 

x04%-lll% 
138%-142 
110%'-114k 
12%-  14% 
38  40 

36%-  40% 
105k-110 

73%-  77% 
3%  3% 

5%-  6 


51  -  56 
151  -152k: 
15  -  16k 
22k-  27%, 
125%- 135 
22%-  24% 
55  -  60% 
13  -  16% 


50k  55 
152  -152% 
15  -  17% 
23  -  26% 
12c%-131% 
21  -  22% 
52%-  56% 


9%-  12% 


8%- 


11 


,  10  -  12k 
,  58  -  65% 

i  21  -  26 


9%-  IK 
58k-  63% 
21%-  24% 


10  -  10% 
83-83 


85  -  92  i  87  -  89% 
96%-  06%  ....  -  ... 


46%-  48  47%-  48%, 

8%-  10  9  -  10%: 


200  -200 
20  -  20 
114  -119 
1  95  -  05 


210  -215 
21k-  29k 
115%  118 
94%-  94% 


12 

5 


15% 

6 


14  -  16% 
5-5 


40k-  48% 
8-9% 

213k-214 
22  -  29 
115  -119 
93  -  95% 

12%-  14% 
4-4 


Ex  rights. 
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RAILROAD  AND  MISCELLANEOUS  STOCKS. 


1887— ContSnned. 


STOCKS. 


Kingston  &  Pembroke 
LioUe  Erie  &  Western.. 

Pref. . 

Enke  Shore . 

liOng  Island . 

Eouisrille  Nashville 
Louisv.New  Alb.&Chic. 
Marq.  H.  «fc  Ontonagon 

Pref. . 

Alanhattan  Consol . 

Manhattan  Beach  Co... 
Memphis  &  Charleston. 

Mexican  Central . 

.Michigan  Central . 

Milw.  Lake  Sh.dc  W. ... 

Prel  . 

Milwaukee  «&  North’n. . 
Minneapolis  &  St.  E — 

Prei . 

.Missouri  Kan.  &  Texas 

Missouri  Pacific . 

.Mobile  &  Ohio . 

Morris  &  Essex . 

Nash\.  Chatt.  &  St.  E.. . 

New  Jersey  <fc  N.  I . 

N.  If.  Cent.  &  Hud.  Kiv. 
N.  Y.  Chicago  &,  St.  E. . . 

Prel . 

New . 

Ist  pref. . 

^d  prel . 

N.  Y.liack.&  West . 

N.  Y.  EakcErie  itWcst. 

Prel . 

N.  Y.  tfcNew  England 
N.  Y.  N.  Haven  <&  Hard. 
N.  Y.  Ontario  &  West... 

N.  Y.  Susq.  <&  West . 

Prel . 

Norfolk  <&  Western . 

Prel . 

Northern  Pacific  . 

Pr  f. . 

Oliio  Mississippi . 

Ohio  Southern . 

Omaha  &,  St.  E.,  prel.. 

Oregou  Short  Eine . 

Oregon  &Transcontin’l 
Peoria  DeCo  dt  Evansv. 
Phila.  Rending . 


Rens.  &  Saratoga . 

Richm.  &,  Allegheny .. 
RichmoudA:  West  Pt. 
Pref. . 


St.  Jo.<&:Gd.  Island... 
St.  Eouis  A  Iton  &  T.  U 
Pref . 


St.  Eouis&S.  Francisco. 

Prel . 

1st  prel . 

St.  Paul  &  Duluth . 

Pref. . 

St.  Paul  Minn.  &  Man. 

South  Carolina . ■  16  -  17 


63  -  61>i-  63%  6594- 

xll2-H7%  112^-113%  113  -116% 
65%-  6194  57%-  63%:  59%-  62% 
107  -10?%  108  -100%  107%-!  10 
113%-U7  ,113  -119%115  -119 
13 


13 


9-15 


35  -  3694  35  -  35%  2994-  35 


COAE  4fc  MINING. 

Cameron  Coal . 

Colorado  Coal  ik  Iron 
Ed.  &  Hock.  C.tScI... 
Consolidation  Coal..... 
Iloinestako  Mining.  .. 
Marshall  Consol.  Coal 

Maiyland  Coal . 

New  Central  Coal . 

N.Y.tfe  Perry  Coal  &■  1. 
Ontario  Silver  Mining.. 
Pennsylvania  Coal.... 


95-96 
71  -  76 

13994-144 
107  -110 

62%-  6494 


Southern  Pacific  Co 

Texas  A;  Pacific . '  20  -  24% —  -  .. 

Assessment  paid .  2294-  26%|  20  -  29% 

'i'ol.  dc  Uliio  Central —  —  -  _  34  -.35 

Prel .  57  -  68%  57  -  58% 

Cnion  Pacific .  5594-  62  53%-  59% 

United  Co.’s  N.  J . 

Utica  &,  Black  River 

Utah  Central . 

Virginia  Midland .  .95  -  42  35  -  35 

Wab.  St.  Eouis  &  Pac. .  1394-  19  i:  %-  19 

Pref .  25%-  35  2394-  31% 

Wheeling  Eake  Erie 
TEEEGRAPII. 

American  Tel.  &: Cable. 

Cent.  &  .So.  Amer.  Tel. 

Western  Union .  71  -  76  7094-  'iO 

EXPRESS. 

A  dams . . 

American . 

United  States .  62%-  6494  62  -  64 

Wells,  Fargo  »fe  Co. 


26  -  30% 

55%-  58 
5694-  61% 


JANUAHT 

Febk’rt. 

mabch. 

APRIL. 

May. 

JUNE. 

July. 

AUGUST. 

Sept’ber 

0(?TOBBR. 

NOV’BER. 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  nigh 

Low.  High 

3894-  43% 

43  -  47% 

45  -  47 

38  -  45% 

35  -  41% 

30J4-  3794 

3(H-  38% 

2894-  3294 

31  -  34% 

_ 

_ 

_ 

28’4-  24^ 

23  -  24H 

18  -  24 

17%-  22% 

15%-  19% 

13  -  18% 

13%-  16 

17 

5094-  61 

58  -  60^ 

53  -  603^ 

51  -  58% 

43  -  54% 

40  -  50% 

3994-  46% 

45  -  485^ 

91  -  9694 

90  -  96% 

93%-  96% 

94%-  96% 

95  -  9«94 

94%-  9894 

90%-  9894 

89J4-  95% 

9094-  9694 

89  -  9594 

9294-  97 

93  -  95 

94%-  98 

95%-  97% 

x95%-  9794 

95  -  9»94 

96-99 

94%-  96% 

91  -  96% 

85  -  939'; 

87  -  92 

89  -  93 

60%-  67% 

57  -  6294 

6094-  66% 

6594-  70% 

6694-  69% 

62%-  6894 

59%-  64% 

59%-  6394 

58  -  64% 

54%-  6194 

5794-  63 

58  -  65% 

6(1  -  63% 

60%-  63% 

61  -  67 

01  -  04% 

57  -  6794 

58-63 

40  -  56 

30%-  49 

36  -  41 

40  -  45 

_ 

_ 

27^-  SOM 

20  -  27 

_ 

_ 

_ 

14  -  14 

98  -100% 

90  -  98 

88  -  93% 

88  -  9094 

83  -  85 

83-83 

84^-  SiH 

154  -158% 

155%-167% 

xl55-157% 

155%-161% 

158  -16094 

115  -161 

109%-121 

9394-113% 

x94%-109 

96  -10494 

99%-103% 

16  -  17% 

16%-  17 

16  -  1694 

16  -  17 

16  -  1894 

14  -  16 

11  -  14 

11%-  14% 

1094-  12% 

10  -  12 

10%-  11% 

51  -  63% 

66  -  59% 

55  -  58>6 

58  -  64% 

59  -  62% 

55  -  61 

60  -  53 

50  -  61 

49  -  55% 

45  '  50 

46  -  52 

13%-  1394 

14  -  14% 

14%-  15% 

18  -  22 

17%-  19 

15%-  18% 

14  -  17 

13%-  16% 

13  -  16 

11%-  14 

1394-  1394 

88  -  93% 

86  -  91 

88%-  93% 

90  -  93% 

91  -  95% 

87  -  94% 

81  -  91% 

60  -  86% 

82  -  88 

8194-  68% 

86%-  92% 

68%-  70% 

68  -  78.% 

75  -  90% 

87  -  02% 

91  -  94% 

87%.  94 

80  -  68 

79%-  88% 

79%-  87 

7994-  85 

84%-  89% 

98  -100% 

99  -104 

102  -111% 

109  -115% 

115  -119 

X11094-  119 

108  -113% 

103  -110 

100  -109 

101  -106% 

103  -108% 

_ 

_ 

41^ 

55  -  62 

_ 

50  -  65 

_ 

, 

_ 

18  -  20 

17%-  1994. 

ll^-  19% 

18  -  20% 

18  -  20% 

15  -  19% 

1334-  17 

12  -  15% 

10  -  16 

894  12% 

9-11 

42  -  4594 

40%-  44% 

42  -  44% 

43%-  4594 

43%-  48% 

36  -  4794 

28%-  38% 

2994-  38% 

22-34 

ISii-  2694 

19  -  24% 

28M-  33h 

26%-  3294 

30  -  8294 

31%-  34% 

31%-  33% 

26  -  32 

2494-  29% 

23  -  28% 

21%-  2794 

17%-  15 

17  -  2194 

105  -109% 

10494-110% 

xl05%-0994 

10794-10994 

107%  112 

92  -11094 

96%-10494 

90  -100 

8994-100% 

8494-  OiH 

8494-  9394 

15%-  19% 

1494-  17% 

16-17 

16  -  1894 

15  -  17% 

1394-  15% 

12  -  1494 

12  -  13% 

10%-  13 

994-  n 

10  -  12 

13994-140% 

13894-14194 

127%-138% 

137  -13994 

139  -140 

136H-140 

137  -139% 

136%-139 

137  -13894 

133  -188% 

1J594-137 

81  -  889f 

7994-  86% 

83  -  85 

82%-  87 

82%-  87 

79%-  86% 

76%-  83% 

77  -  83% 

70-80 

6894  7394 

73%-  81 

_ 

_ 

_ 

12  -  12 

.. 

_ 

21^-  2U 

3^-  4%^ 

Ill%-114% 

110  -114% 

xll%-11394 

112^-114 

11294-11494 

109  -11394 

106%-!  10 

10594-10994 

105%-11 0%  10194-10794 

106  -109% 

994  15 

694-  1194 

*1694-  20 

18%-  20% 

19  -  2094 

17  -  1994 

1694-  19% 

15%-  1894 

14  -  18% 

1494-  18 

15%-  17% 

20  -  28 

1894-  23 

*27  -  32% 

31  -  35 

34  -  37% 

31  -  36% 

30  -  33% 

2694-  31 

26%-  32 

27  -  32 

29  -  31 

_ 

_ 

_ 

_ 

17!^-  20W 

_ 

_ 

68  -  77 

_ 

_ 

_ 

_ 

_ 

40-42 

103%-107 

105  -107% 

105%-105% 

106  -108 

108  -109 

108  -109 

107%  109 

107%-107% 

X102-109 

99%-10394 

101  -103 

30%-  8494 

29%-  34% 

83%-  3494 

33%-  3594 

33%-  35% 

3094-  34% 

28  -  83% 

2794-  3194 

27  -  32 

21%-  2994 

2694-  31% 

05%-  7394 

05%-  74% 

70%-  7394 

7294-  74% 

72  -  76 

68  -  74% 

6694-  7194 

64  -  71% 

6194-  70% 

59  -  67 

62  -  68% 

51  -  67% 

55%-  6294 

59%-  66 

5GM-  65^ 

55  -  6194 

45%-  5b94 

40  -  63% 

40%-  48% 

35^-  46^ 

34%~  41 

38%-  4394 

210  -220 

208  -214 

210  -221 

220  -222% 

227  -233 

220  -233 

231%-280 

222  -222 

210  -220 

208  -210 

210  -212 

17  -  20% 

1594-  18% 

17%-  18% 

18%-  19% 

1894-  18% 

17%-  19% 

16%-  1794 

1594-  1194 

1594-  18% 

1494-  16% 

1594-  1794 

1194-  129i. 

11  -  14 

i.%-  1394 

13  -  13% 

32  -  13!.$ 

10%-  12% 

9%-  1194 

894-  10% 

794-  10% 

894-  m 

894-  10% 

31%-  3494 

31  -  38% 

3494-  37% 

3694-  88% 

36%-  3794 

30  -  369ti 

29  -  3394 

20%-  32 

24%-  3094 

25  -  2394 

27%-  33 

18  -  2394 

17%-  22 

L%-  22 

20%-  2294 

2094-  23 

15  -  21 

10  -  20 

14%-  1894 

14  -  18 

13  -  15% 

14%-  17 

45  -  64 

43%-  4994 

4794-  51 

50  -  54^ 

51%-  55% 

44^4-  5334 

4194-  4894 

40  -  45% 

38  -  4594 

34%-  42% 

C9  -  44 

26%-  28 

26%-  28% 

27%-  28% 

2S%-  3094 

2994-  3394 

3i%-  3;  % 

3294-  3494 

24%  -  3394 

2294-  2894 

20  -  24tH 

21  -  24% 

50%-  0194 

58%-  6094 

58  -  60% 

60  -  62% 

0194-  03% 

6834-  02% 

58  -  01% 

4794-  5994 

48%-  Co 

4194-  51 

4394-  49% 

2394-  29% 

2294-  2894 

27  -  31% 

30%-  32% 

2994-  31 

26%-  30% 

25%-  2794 

2394-  2694 

23%-  30% 

21  -  25% 

23  -  2594 

19  -  21 

18  -  18 

17  -  2094 

19%-  2194 

10%-  22 

19  -  19 

17  -  18 

12  -  16 

12  -  1394 

1094-  1394 

12%-  14% 

_ 

294^;-  3134 

30%-  31% 

_ 

25  -  30 

29  -  31 

28%-  28% 

20  - 

28%-  30% 

27  -  29 

28  -  29% 

22  -  2694 

17%-  20% 

15  -  1794 

12  -  19% 

29%-  84% 

29%-  3394 

3094-  3394 

33%  -  3594 

3394-  3594 

2694-  34% 

24  -  31?^ 

20  -  2794 

18%-  26 

16  -  22% 

17%-  22% 

30%-  35% 

33%-  369, 

3294-  35% 

3494-  369, 

3494-  1-8% 

32%-  38% 

28  -  35% 

22%-  29% 

17%-  26 

1894-  23% 

20%-  2394 

36  -  42% 

b4  -  39H 

36%  ■  3994 

30  -  47^ 

44  -  47M 

47%-  5394 

4794-  58V4 

47%-  57 

5094-  65 

5894-  63% 

62  -  7194 

145  -148 

145  -145% 

146%-147% 

147  -149% 

148%  152 

152  -155% 

150  -151 

150%-151 

150  -152 

148%-1509t, 

149%-150% 

104  -104 

104  -104 

_ 

_ 

170  -170 

107  -167 

107  -170 

170  -170 

170  -170 

170  -170 

161  -161 

163  -163 

161  -164 

160  -163 

163  -163 

8  -  10% 

8%-  1194 

5%-  1094 

6%-  794 

4  -  6% 

2%-  4 

2%-  3% 

294-  3% 

2%-  2% 

2-2 

7%-  9 

40  -  53 

41%-  4794 

3794-  93% 

37%-  42% 

38%  -  4194 

26  -  3994 

25%-  33% 

22%-  3094 

2094-  30% 

2094-  27 

23  -  2994 

75  -  87% 

77  -  8194 

72  -  78 

71%-  76% 

72%-  76 

0794-  T'O 

58  -  70% 

51  -01% 

43  -  62 

47  -  55 

53%-  64 

4-4 

...  -  ... 

4-4% 

-  .... 

4-4 

....  -  .. 

....  -  ... 

3-3 

....  -  _ 

....  -  - 

86  -  95 

80  -  89 

85  -  87 

85  -  9094 

90  -  93% 

89  -93 

88  -  91% 

84  -  8794 

78%-  86 

75  -  83 

79%-  00 

_ 

_ 

_ 

_ 

30-35 

32  -  34 

30  -  33% 

33%-  3494 

34%-  44 

41%-  4594 

39  -  43H 

33  -  41 

32  -  38% 

32%-  33% 

34-40 

75  -  84 

_ 

75  -  75% 

2294-  23% 

22%-  25 

21  -  24% 

21%-  2394 

20  -  2394 

18  -  23 

16  -  19 

15%-  17 

10  -  18 

11  15% 

1494-  17% 

80  -  33 

30  -  32% 

8194-  34% 

;  3%-  4014 

37  -  4494 

33%-  43% 

35  -  39% 

3294-  38% 

80  -  38% 

32%-  38 

34  -  37% 

Dec’bbr. 


Low.  High 


2^  30 
14%-  1594 
43%-  46% 
9294- 
88-93 
59%-  6;-% 
38-44 

8394-  85 
92%-101 
8-10 
46  -  62 
13%-  14 
85  -  89% 
83  -  86% 
.04  -107% 
40-40 
5%-  9% 
15  -  21 
16%-  1994 
C8694-  OlH 
9%-  11 
.33%-137 
76  -  79% 

107  -109 


J6%-  18 
6494-  TO 
30%-  39 
100%-10294 
27%-  3094 
63%-  6794 
35  -  40% 
>10  -215 
1594-  17 

894-  0% 
27%-  3094 
14%-  1694 
40  -  4394 
22  -  2294 
4494-  4794 
22  -  2594 
10%-  12 
21  -  2494 
16  -  18 
1894-  2194 
1894-  22% 
6494-  69% 


8-9 
20%-  26% 


86  -  87 


60  -  8094 
115  -118% 
62%-  69% 
108%-!  10 
113  -118% 
12  -  1594 
34-35 


77%-  84% 
116%-119% 
62%-  00 
108%-!  1494 
114  -120% 
10  -  12 
34%-  34% 


121  -121 
15  -  15 
35  -  40 
1694-  1994 
29-34 


27%-  31% 
28  -  28 
55  -  50 
C0%-  63% 
216  -210 
n8%-ii8% 
20  -  20 
31  -  35 
1994-  22 
33  -  37% 
53  -  6394 


06  -  96 
7394-  78% 


142  -146  I42%-I4r, 

108  -110%40894-110 


I26%-12894  127  -130 


39%  -  49% 
3594-  4094 


13  -  15 

14  -  17 
14%-  18 
62%-  7094 
22  -  25% 

282  -282 


4494-  4894 
35%-  39% 
35%-  3794 
21  -  23 
13%-  15 

14  -  15 
13%-  17% 
68  -  72% 
25  -  26 
275  -276 


7594-  77% 


62-64 

127%-12994 

4494-  47% 
37  -  42 
36%  -  46% 
24-24 
13%-  15% 

13  -  14 
12%-  14 
71%-  7294 
25  -  26 


142  -14494 
109  -115 
65 

12994 


62 

127 


72  -  83% 
112  -120 
x78  -  95 
108%-!  1394 
114  -12094 
8  -  I 
31  -  34% 


30%.  3594 

55%-  55% 
6094-  6394 


35  -  4294 
20%-  2294 
35  %-  38% 
57%-  63% 


75%-  78% 


143  -147 


25  -  3494 
27  -  28 
54-54 
55%-  01% 


122  -122 


40  -  45% 
17%-  21% 
32  -  36% 
52%-  63 


x67%- 


143  -148 


73%-  78% 
115%- 119% 
74  -  82 
102%-108 
112%-!  17% 


68  -  76 
111  -115 
72%-  80 
99  -105 
11094-116 
8-9 
30  -  31%'  3094-  iiH 


64-76 
109%-113% 
60  -  7494 
99%-105 
97  -115 
7-7% 


25%-  30% 


51  -  51 
52%-  58% 


38  -  4694 
17%  -  19 
29  -  34 
40%-  5694 


114%-!  1S%  110  -117% 


63%-  73% 
128%-134% 


44  -  48  38  - 

41%-  49%  4794- 
45%-  50  45%- 

24-25 
15  -  15% 


13%-  15 
14  -  16 
x69%-  72%  69  - 
25  -  25%  I  24%- 


15  - 
23%- 
14  - 
14  - 


4694 

53% 

47% 

16 

32% 

14 

14% 

71 

25 


68  -  71 
132  -137 

41  -  42 
44%-  5194 
37  -  46% 
21-21 
15  -  15% 
22  -  28% 

11%-  13 
68%-  72 
25  -  25% 
266  -268 


70%-  78% 

145  -150 
HO  -11094 
66  -  70% 
128  -135 


38  - 
29%- 
20  - 
1494- 
26  - 
11  - 
11  - 
49  - 
24%- 


24%-  29% 


619^-  57% 


50  -  57% 
210%-21(8^ 


35  -  44 
l&H-  189« 
26%-  32% 
35%-  429ji 


70%-  75% 

145  -152 
107%-110 
65  -  76 
128  -131 


46% 

42 

23 

15% 

22% 

11% 

12 

6994 

26% 


20%-  29 
27  -  27 


66%-  77 
107  -112% 
55  -  07 
100  -104 
x9494-106% 


36  -  38% 
70  -  70 
1294-  13% 


08%-  74%  68%-  73% 
110  -11494  112  -114% 


62%-  06 
101  -105 
103%-111% 
9  -  1094 


4194-  44 
16%-  18% 
28%-  33% 
35  -  4794 


x70%-  79% 

145  -150 
106  -109 
68-76 
120  -130 


84  -  43%  30  -  41% 
26%-  36%|  24  -  3394 
.1  20  -  20 
I  12%-  14 
I  15  -  15 
1  10  -  11 
9%-  11 


12%-  15 
9-13 
11  -  11 
9-11 
5094-  51% 
25  -  27 
268  -268 


21%-  2894 
20  -  25 
40  -  4994 
44-54 


14  -  19 
27%-  3394 
37-43 

70  -  74 


73  -  79% 

141  -147 
107  -109 
68  -  70% 
126  -130 

28-28 
31  -  37 
22  -  28% 
22  -  23 
13  -  14 
7-8 
11%-  13% 
11%-  13 


26%-  27 
266  -268 


23%-  28% 


50  -  50 
45%-  58% 
21294-21394 


40  -  40% 
15%-  1994 
29%-  33% 


57  -  63% 
103  -10494 
10594-11194 
8-10% 


2394-  27 


50-50 
6894-  59% 


15%-  1794 
27%-  32% 


41%-  5094:  42  -  4694 
71  -  74%  *  70  -  72>% 


7694-  81%  I  7594-  79 


141  -145 
107  -110 
x63%-  70 
127%- 131 

82  -  32 
32%-  40% 
27%-  33% 
23  -  25 
12  -  13 
7-10 
15  -  16 
14  -  15 


142  -143 
X105-110 
65  -  69% 
12994-132 


32%- 
25  - 
2494- 
11  - 


37% 

3094 

25 

1294 


12  -  12 


20  -  27% 


26%-  27 


1  20 

1272 


-  27 
-272 


'  Assented. 


HAILROAD  AND  MISCELLANEOUS  STOCKS 


1§87 — Concluded. 


STOCKS. 

JANUARY 

FEBR’ET. 

MARCH. 

April 

Mat. 

JUNE. 

JULY. 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dec’ber 

Low.  High 

Low.  High 

Low. High  j  Low. High 

Low. High 

Low.  nigh 

Low.  High 

Low.Hlgl 

Low. High 

Low.  High 

Low.  High 

Low. High 

Quicksilver  Minin* . 

7K-  8^ 

28  -  33V6 

eu-  7H 

x29  -x31 

6M-  7% 
30%-  31% 

6-6% 
29  -  31% 

6%-  8 
30%-  35 

6%-  7 
31  -  34 

6-6% 
30  -  31 

5%-  6% 
27  -  30 

5-5% 
25  -  25 

4J.^-  6% 
23  -  25 

5%-  6% 
26  -  30 

6%-  12 
30  -  34% 

Tennessee  Coal  &:  Iron 
Whitebreast  Fuel  Co... 

44  -  oiii 

45  -  4Q}4 

41  -  47% 

44-50 

38%-  44% 

31  -  39% 

30%-  89 

25%.  34% 

21%-  30% 

23  -  27% 

25%-  31% 
85%-  87% 

26  -  29% 
87%-  88% 

60  -  60 

59  -  59 

55  -  55 

_ 

_ 

Co-Hton  Co . 

Chartiers  Valley  Gas.. 

89%-  90 
84  -  86% 

86%-  87% 
x85  -  89 

_ 

_ 

79  -  SBM 
lOlM-1045^ 

83J^-  86% 
1005^-10354 
116  -117K 
120  -132 

83H-  86% 

78%-  84% 

73%-  80 

71%-  70 

67  -  77 

09%-  71% 

72%-  77 

70  -  75% 

Del.  Hudson  Canal... 

100%-102 
117  -128 

101%-1055^ 
127  -127% 

xl02%03% 
128  -129% 

100  -104^ 
124  -124 

99%-102% 
123  -123 

x08%-lC2% 

96%-101% 

96^-1005^ 

100%-106% 
120  -120 

Xl02-103% 

Joliet  Steel  Co . 

Iron  Steamboat  Co . 

122  -130 

40  -140 

135  -137% 
22  -  22 

138  -144 
26  -  26 

_ 

110  -110 

115  -115 

_ 

170  -170 
40  -  47 
97H-104?4 
48H-  5314 
109  -114J4 
139!^-147>^ 

105  -105 

_ 

_ 

_ 

h \  •  (S&  Toxub  . 

Oregon  Improvem’t  Co. 
Oregon  R’y  &  Nav. Co... 

38-43 
96%-102% 
49M-  57% 
05  -115 
xl43%-4754 

38-42 
x99%-103 
13%-  66% 

3851-  43% 
100  -103% 
55  -  58% 

38  -  54% 
101  -105% 
54%-  57% 

44-63 
96%-104 
43%-  55% 

45  -  53 
93%-  99% 
37%-  47 

34-40 
84  -  95% 
37  -  43 

34  -  45 
i84  -  95 
x32%-  41% 

35  -  41% 
79%  -  92 
32%-  40% 

37%-  44% 
88  -  91% 
33  -  40 

43%-  47 

87  -  90% 
84  -  39% 

Phila.  Co.,  Nat,  Gas  .. 
Pullman  Palace  Car.... 

IC6  -111 
146  -153% 

104  -108 
151  -153 

101  -107% 
150  -159% 

95  -lOlJ^ 
147^-157^ 

96%-100 
148  -152 

95  -100 
142  -148% 

89%-100 
145  -152 

95  -  97 
144%-152% 

92%-x99 
*136  -141% 
8%-  10% 

94%-  97% 
138%-143 
9%-  9% 

Sliver  Bullion  Certs  ... 

....  -  .... 

....  -  ... 

..  -  .... 

....  -  .  . 

96%-  96% 

96%-  97% 

....  -  .... 

...  -  .... 

...  -  .... 

97-97 

•  Ex  dividend  a  d  rights, 


1S§§. 


STOCKS. 

January 

Febr’ry. 

March. 

April. 

MAY. 

J  UNE» 

July 

August. 

Sept’ber 

OCTOBi  R. 

NOV'BER. 

Dec'reu. 

Low. High 

Low.  High 

Low.High 

Low.High 

Low.High  Low.High 

Low.  High 

Low.  High 

Low.  Kgl 

.ow.  Tiigb 

Low.  High 

i.ow.  High 

RAILROAD. 

Albany  <&  Susquehanna 

145  -145 

145  -148 

....  -  .... 

...  -  .... 

.  ..  -  ...  |148%-148% 

....  -  .... 

150  -150 

150  -150 

150  -154 

155  -155 

151%-154% 

Atchison  Top.  <fc  S.  Fc.. 

93%-  96% 

95%-  99% 

89%-  96% 

86  -  95% 

86%-  90% 

79%-  86 

t5  -  80 

bG%-  89% 

82%-  89 

61%-  84% 

01%-  67% 

53%:-  62 

Atlantic  &  Pacific . 

10  -  10% 

9%-  10% 

7%-  9?4 

7%-  9% 

8-9% 

8-8% 

8-9% 

8%-  9% 

8%-  10% 

8%-  9% 

7%-  9 

7%-  8> , 

75  -  75>^ 

75;<J-  75U 

_ 

_ 

_ 

.. 

_ 

_ 

_ 

_ 

_ 

Bost.dk  N.Y,  Air-L.,  pri 

98  -  99 

98  -  99% 

09%-  09% 

97  -  98 

98  -  98 

07  -  98% 

99  -101 

101  -101 

_  -  ... 

98  -100% 

03  -  00% 

100  -1001  i 

Bull.  Roch.  &  Pittsb  — 

50  -  50 

45  -  45 

44-44 

40  -  45 

35  -  40 

32  -  32 

.  ..  -  _ 

37%-  38 

35%-  36% 

35  -  85 

35  -  35 

oO  —  oO 

Pref  . 

_ 

_ 

97  -  97 

97  -  979i 

971^-  97?14 

07^-  98!^ 

98  -  98% 

95%-  98% 

93%-  95% 

89%-  93% 

29  -  29 

20  -  20 

20  -  20 

_ 

20  -  2D 

Canadian  Pacific.  .. 

58%-  62% 

55%-  59% 

56  -  61% 

5S%-  61% 

57%-  60% 

5 .%-  57% 

57  -  58% 

56%-  58% 

56%-  59 

55  -  53% 

52%-  54% 

51%-  12% 

Canada  Southern . 

53%-  56% 

52  -  54% 

48  -  53 

45%-  52% 

48%-  53% 

46%-  50% 

48%-  53% 

51%-  55% 

50%-  56% 

53%-  57% 

50  -  55% 

50%-  54 

5V^-  bU 

_ 

4-4 

_ 

_ 

6-6 

6%-  7% 

_ 

2-4 

_ 

!2d  assessment  paid... . 

4%-  5 

4%-  5 

4%-  4% 

_ 

2-2 

2  -  2 

2-2% 

....  -  .... 

...  -  .... 

...  -  ....' 

....  -  .... 

...  -  .... 

_ 

_ 

_ 

4%-  4% 

_ 

_ 

_ 

_ 

- 

6-6 

0-6 

_ 

1 

8k-  8k 

8k-  9 

8  -  10% 

Central  of  New  Jersey. 

75  -  80% 

77%-  81% 

73%-  81% 

73%-  84% 

81  -  84% 

80%-  83%* 

80%-  84% 

83%-  00% 

8S%-  01% 

87%-  91% 

£8%-  01% 

88  -  95% 

Central  Pacific . 

30%-  33% 

29  -  31% 

26%-  29 

27%-  33% 

30  -  32% 

29  -  30%  1 

31%-  37% 

x34  -x36 

S4%-  37 

.34%-  86% 

33%-  37 

33%-  35% 

_ 

30  30 

_ 

_ 

28-30 

35  -  57k 

53-53 

45  -  40 

4-4^ 

23{  bX* 

1  -  97/1 

2 

2-2 

11  -  13J^ 

13  -  13H 

13%-  2  Ik 

19k-  22k 

18  -  20k 

17%-  18% 

7-10 

4af-  10 

4-5^ 

.851^- 

11  -  11^ 

101^-  11^ 

n  -  18k 

16%-  20% 

15  -  18 

13%-  15 

43^-  6 

3%-  7% 

1^-  4'^ 

9l  - 

2V<-  2'^ 

_ 

10  -  121^ 

12  -  13 

12k- 

17k-  21k 

15%-  19 

15%-  li% 

Chicago  &  Alton . 

135  -139 

140  -140% 

135  -140 

135  -140 

135%-138 

135  -136 

136  -137% 

134  -137 

1S2  -135 

131  -137 

133%- 143 

134  -127 

Pref. . 

163  -165  - 

-iFiO 

160  -161 

_ 

164  -165 

160  -160 

_ 

157  -160 

Chic.  Burl.  «fc  Quincy... 

127%-130% 

124  -128% 

115  -125% 

112  -127% 

xU2-125% 

109%-113% 

11I%-117 

HO  -116 

109%-!  16 

108%-11C% 

107%-111% 

l0£%-in% 

Chic.  &  Eastern  III.  ... 

41%-  43% 

41  -  43 

40  -  41 

40  -  42% 

40%-  42% 

40  -  40% 

4C%-  41 

40%-  41% 

40%-  42% 

42%-  44% 

41%-  44% 

40%-  iSK 

Pref. . 

93%-  94% 

x90  -  94% 

89%-  89% 

89%-  93% 

80%-  93% 

89%-  89% 

90K-  93 

x90%-  92% 

92%-  96% 

96%-  09 

x03%-  98% 

92%-  9-  % 

Chic.  &  Ind,  Coal  R’y.. 

_ 

40T^-  41% 

40  -  40 

_ 

39  -  39 

40  -  40 

_ 

_ 

Pref . . 

91%-  94 

£2%-  03% 

90  -  01 

90%-  90% 

88  -  00 

90  -  90 

88%-  89 

91  -  91 

_  ~  _ 

.  ..  -  _ 

....  -  .... 

Chic.  Mil.  &  St.  Paul.... 

74  -  77% 

74%-  78 

x6T%-  77% 

67  -  75% 

65H“  76H 

61  -  66% 

63%  -  73% 

69%-  74% 

60%-  73% 

65%-  69 

61%-  67% 

50%-  64% 

Pref . 

I12%-115% 

114%-1]6 

xlll  -115% 

109  -117 

108  -117 

98%-108 

102%-111 

109%-112% 

100%-1125s 

xl06-110% 

101%-107% 

100%-104% 

Chic.  &  Northwest . 

106%-110% 

106%-110% 

1C3%-108% 

102%-1!2% 

107%-112% 

xlO2%-O0%  105%-113% 

110%-n5% 

lOO^i-llG 

iio%-iir% 

Xl06%-n3 

102%-10  % 

Pref . 

140%-145 

143  -145% 

xl39%-43% 

138  -144 

142%-145 

138%-144%  138  -142 

i43  -145% 

xi;:9%- 146 

141  ^-144 

142  -143% 

136%-142 

Chic.  R.  I,  &  Pacific . 

111%-114% 

Hl%-114 

.xl03%-12% 

103%-114% 

105%-114% 

X  102%-lOB  100%-108% 

106%-111% 

105%-112% 

106%-110% 

ICO  -109 

94%-101% 

Chic.  St.  Louis  &■  Pitts. 

13  -  14% 

- 

12  -  13% 

11%-  13% 

14  -  14 

....  -  .... 

11%-  12% 

12  -  13 

13  -  17% 

14%-  17% 

14  -  14 

14  -  15 

Pref . . . 

36  -  38% 

85  -  37 

29%-  35 

30%-  88 

31  -  33 

30%-  32% 

31  -  83 

33%-  35% 

35  -  41 

37  -  41 

35  -  37 

33  -  35% 

Chic.  St.  PanlM.  <&  O... 

38%-  40% 

36%-  40 

34  -  38% 

32%-  42 

34%-  42 

3.3%-  36 

34%-  39% 

38%-  42 

37%-  42% 

37%-  42% 

33  -  39% 

Sl%-  34 

Pref . 

105%-109 

105%-109 

105%-108% 

102%-109% 

105-%-110% 

•00  -104 

10]%-108 

107  -no 

102%-n0% 

104  -109% 

08%-106 

x92  -102 

Cin.  Ham.  tfc  Daytou _ 

_ 

76  -  76 

70  -  72 

_ 

_ 

- 

Cin.  Ind.  St.  Chic.. 

75%-  79% 

78  -  80 

72%-  75 

65%-  79 

68  -  76 

74  -  76% 

75  -  86% 

85  -  92% 

90  -  95 

89%-  01% 

x87%.  93% 

Cincin.  Wash.  &:  Bait.. 

3%-  4% 

3%-  3% 

2%-  3 

3%-  3% 

2%-  3% 

2-2% 

3-3% 

1%-  3 

1%-  2% 

2%-  2% 

2-2% 

1%-  2% 

Pref . 

6  -  e% 

5%-  6% 

4%-  5% 

4%-  5% 

4%-  6 

4%-  5 

4%-  5% 

4%-  5% 

4%-  5% 

4%-  4% 

3-4 

3-3% 

Cleve.  Col.  Cin.  &  Ind. . . 

52-53 

50  -  53% 

45  -  50% 

42%-  51 

46%-  51 

43%-  47 

47  -  51% 

52  -  50 

58  -  64% 

5P%-  65 

54  -  61 

52  -  50% 

Cleve.  &  Pitts.,  guar.... 

153  -157 

154%-156 

155  -156 

157  -159% 

158  -158 

158  -159 

158  -158% 

_  -  _ 

155  -157 

155  -159 

155%-155% 

155%-135% 

Columbia  &GreeDT.,  pf. 

_ 

12  -  17 

15  15 

171^-  2.5 

Ifi  16 

23  -  23 

22  -  24k 

_ 

_ 

Col.  Hock.  Val.  <fc  ToL. 

23  -  25% 

21  -  23% 

17  -  21% 

17  -  22 

19  -  22 

19  -  21% 

20%-  25% 

25%-  29% 

22%-  36% 

25  -  29% 

24-28 

23  -  27 

Danbury  ifc  Norwalk... 

_ 

_ 

_ 

51U- 

_ 

_ 

_ 

_ 

Del.  Lack.  Sc  Western.. 

128%-133% 

129  -132% 

125  -130% 

123%-181% 

127%-132 

127%-130 

127%-136 

134%-144 

140%-145 

137%-]45% 

135  -140% 

133%-144% 

Denver  &  Rio  Grande.. 

21%-  23 

19%-  22% 

16  -  20% 

15%-  20% 

18%-  20% 

15%-  17 

ir>  -  18% 

18  -  19 

19%-  21% 

18  -  21% 

15%-  19% 

15%-  17% 

Prel . 

52  -  55 

49%-  53% 

44  -  50 

44  -  53% 

47%-  53% 

44  -  47% 

47%-  50 

49  -  52% 

49%-  55% 

x48%-  55% 

43%-  48% 

43%-  45% 

Denv.  dk  Rio  Gr.  West. 

....  -  .... 

....  -  .... 

10%-  10% 

12  -  14 

...  -  .... 

...  -  .... 

13  -  15% 

14%-  17% 

_  -  .... 

13  -  13 

..  ,  -  .... 

11  -  14% 

Des  M.  &  Ft.  D . 

8%-  8% 

9-9 

_ 

9  -  10k 

fik-  8k 

_ 

Pref . 

22U  22U^ 

East  Tenn.  Va.  &  Ga.... 

10  -  10% 

9%-  10% 

8%-  10 

8%-  10% 

9%-  10% 

9  -  10% 

9%-  11 

9%-  10% 

10  -  11 

9%-  11% 

8%-  10% 

8-10 

Ist  pref. . 

50%-  62% 

59%-  65 

55  -  61% 

59-64 

59%-  64% 

61  -  esH 

63  -  71% 

68%-  71 

68  -  75 

72-83 

65%-  74% 

65-70 

!2d  pref . 

21%-  23 

20%-  23% 

18  -  21% 

17%-  23 

21  -  24% 

22  -  23% 

22%-23% 

24%-  25% 

23%-  27 

23%-  27% 

21  -  25% 

20  -  25% 

Elizabetht.Lex.  &  B.  S. 

10  -  10 

10  -  11 

11  -  15 

_ 

1  .  . 

12  -  12 

- 

Erie  &  Pittsburg . 

_ 

110  -110 

1 

Evansville  «fc  T.  Haute. 

87  -  88% 

87  -  87 

84  -  87% 

x85%-  88% 

87-83 

85  -  85% 

86  -  80% 

89  -  90% 

86%-  87 

83-86 

87  -  69% 

Flint  Sc  Pere  Hlar . 

_ 

.  .39 

Pref . 

97W-  97^ 

Oft  -lAQ 

Fort  Worth  Sc  Denver 

40%-  48% 

42  -  45% 

.34-43 

32%-  38 

28-39% 

25-28 

21%-  27% 

22%-  26% 

23-25 

24%-  24% 

20  -  23% 

19  -  25% 

Green  Bay  Wln.&  St.P, 

8%-  9% 

8%-  0% 

7%-  8% 

8%-  11% 

9-10% 

'  10  -  10% 

10%-  12 

10%-  12 

0  -  U% 

7-10 

7%-  8% 

7-7% 

Pref . 

_ 

18  -  20 

18  -  19i,< 

Harlem . 

212  -220 

217%-218 

x220  -220 

220  -220 

225  -225 

225  -225 

230  -230 

232  -235 

230  -2  0% 

2.3')  -235 

234  -237 

Houston  &  Texas  Cent 

18  -  23 

18  -  18 

15  -  18 

12  -  14 

_  _  ... 

13-17 

13  -  13% 

10  -  21 

16  -  18 

14  -  17 

13  -  14 

Illinois  Central . 

116%-121% 

xll6  -122% 

114  -117 

115  -122 

117%-123 

115%-119 

116  -1211^ 

117%-123% 

117  -120% 

115%-120 

114%-117% 

U3  -110 

Leased  line,  4  p.  c _ 

93%-  96 

05%-  97 

95%-  95?j 

t  97  -  97% 

1  97  -  08% 

97%-  98% 

5  96  -  96 

_  -  ... 

07  -  07 

1  06  -  06% 

96  -  97% 

04-04 

Ind.  Bloom,  dk  West _ 

13  -  14 

12  -  13 

9%-  12% 

10  -  13% 

6  10%-  13% 

10%-  11% 

(10-14 

13%-  17 

17  -  I9k 

16%-  19% 

(15-18 

_ 

Reokuk  Sc  Des  Moines 

5-5 

4-4 

4-4 

4-4 

_ 

Pref. . 

i 

18-18 

18  -  18 

' 

RA ILR  OAD\  [A  ND  MISCKLLA NEO  US  STO  OE'S. 


1S8§— Continued. 


January 

Febr’rt. 

March. 

AI>R1L. 

Mat. 

JUNE. 

JDLY. 

A  Vf  t/XV9* 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low,  High 

Low.  High 

Low.  High 

Kingston  &  Pembroke 

2754-  3054 

30  -  31 

29  -  2954 

2854-  37 

33  -  3754 

31  -  3254 

3354-  34% 

L,nke  Erie  «fc  Western... 

1454-  16 

15  -  10 

1254-  1454 

1254-  1554 

14*.4-  1594 

1454-  15 

14  -  1654 

Pref. . 

44-47 

4454-  4654 

41  -  4594 

40*4-  4754 

4294-  46 

42  -  4454 

4454-  4894 

Lake  Shore . 

9254-  9554 

9054-  ^3% 

6654-  9154 

85*4-  9454 

90k- 

8794-  9154 

89%-  94 

l.ong  Island . 

89-91 

9054-  9154 

89  -  91 

875s-  9254 

91  -  93k 

03  -  05 

9354-  04% 

LiOui8ville&  Nashville. 

6054-  '  454 

5654-  6154 

*5194-  5894 

5094-  59!4 

5354-  «054 

5194-  5554 

539i-  61 9s 

Louisv.New  Albs<&:Chic. 

39  -  89 

....  -  ... 

31-35 

30  -  36 

38  -  38 

3454-  87 

35  -  41 

_ 

_ 

_ 

_ 

_ 

Marq.  H.  »Sc  Ontonagon 

18  -  1854 

18  -  18 

....  -  .... 

16  -  17 

....  -  .... 

1694-  '-7 

1694-  1754 

. 

&SH-  90 

86  -  91 

_ 

_ 

90  -  90 

85-88 

88  -  0354 

nianhattan  Consol . 

8554-  96 

8654-  9354 

*8454-9154 

8354-  98 

89  -  07 

7794-  9094 

8294-  8054 

3-894 

_ 

2k-  2k 

2k-  3 

_ 

Dlanhattan  Beach  Co... 

10  -  1014 

....  -  .... 

9-11 

854-  1054 

1054- 12 

10  1154 

10  -  11 

Meiiiphls  ik  Charleston. 

52  -  635v 

53  -  57 

....  -  .... 

50  -  56 

55  -  57 

51  -  54 

47  -  52 

i>lexicau  Central . 

14  -  15 

14*4-  15 

1354-  1354 

1494-  1654 

1554-  1554 

14  -  1454 

1454-  1454 

_ 

_ 

_ 

_ 

Dlichigan  Central . 

8254-  8754 

8O54-  84 

7394-  7954 

72  -  82% 

7794-  8294 

7554-  81 

7954-  8394 

Oliitv.  Lake  Sh.dk  W. .. . 

7654-  80 

65  -  76 

50  -  55 

5754-  58 

58  -  59 

4354-  50 

60  -  5b 

Pret  . 

19  -1045$ 

97  -101 

83-98 

83  -  91 

8854-  91 

83-88 

89  -  95 

minneapolis  <&  St.  L — 

554-  9^ 

654-  7 

354-  0 

454-  954 

594-  m 

494-  554 

4*4-  5 

Pret . 

16  -  17^ 

14  -  15 

11  -  12 

1154-  1854 

1154-  1794 

10  -  11 

094-  12 

Missouri  Kan.  &  Texas 

1654-  185$. 

14  -  17 

1194-  1494 

11  -  1554 

1194-  1594 

10  -  1394 

1354-  1594 

Missonri  Pacific . 

8254-  8954 

8354-  8054 

7054-  85 

7094-  8394 

6994-  8394 

6794-  7354 

7154-  7914 

.Mobile  ik  Ohio . 

954-  1356 

1054-  13V4 

654-  1154 

7-9 

954-  954 

....  -  .... 

9  -  1154 

.Morris  &  Essex . 

135  -13054 

13854-13954 

lS9k-140 

138k'140k 

140  -14254 

13994-144 

141  -143 

.Vashv.  Chatt.  dk  St.  L... 

76  -  80 

77  -  7954 

74  -  7754 

71  -  7854 

75  -  7^ 

75  -77 

70  -  85 

N.  Y.  Cent,  dk  Hud.  Riv. 

107  -108 

I06k-10794 

10354-10794 

IO254-IO854 

1C594-108 

10394-10594 

*102%- 107 

N.  V.  Chicago  dkSt.  L... 

1654-  1754 

15  -  1754 

1294-  1554 

13  -  1694 

1454-  1694 

14  -  15 

1454-  15% 

1st  pref. . 

6654-  73 

67  -  70 

6454-  6754 

63  -  08 

6454-  6994 

62  -  65 

6154-  69% 

'ZA  pref . 

3154-  87 

33  -  34 

28-30 

23  -  3354 

2854-  32 

28  -  29  ’ 

2854-  34 

N.  ¥.  Lack.dk  West . 

10254-1035) 

103^-10594 

106  -100 

104  -10754 

I06k-107 

*106-109 

106  -110 

N.  Y.  Lake  Erie  <^West. 

2754-  2954 

25  -  2754 

2294-  2594 

2254-  2754 

2394-  2894 

22k-  24k 

24  -  2;k 

Pref . 

61  -  esk 

57  -  6254 

53  -  5894 

5354-  6054 

54  -  61 

525b-  56 

5554-  6254 

?i.  Y.  dkNew  England... 

36  -  8954 

3654-  3854 

2954-  3794 

3054-  46 

3594-  4454 

3454-  4054 

3854-  4494 

N.  Y.  N.  Haven  dk  Hartf. 

215  -223 

219  -219 

216  -219 

217  -218 

21954-221 

218  -224 

222  -220 

N.  Y.  dk  Northern  pref. 

21  -  2254 

....  -  .... 

20  -  20 

2154-  2154 

20  -  20 

....  -  .... 

20  -  24 

N.  Y.  Ontario  ik  West... 

1654-  1854 

1654-  1754 

1454-  18H 

1554-  18 

1594-  1754 

14  -  1554 

1454-  1654 

\.  Y.  Susq.  dk  West . 

854-  914 

854-  8% 

794-  854 

794-  994 

854-  014 

7%-  854 

8  -  054 

Pref . 

2954-  3354 

3054-  3254 

2754-  3094 

26  -  3294 

29  -  31% 

2854-  2w94 

29k-  32 

Norfolk  dk  Western . 

1554-  1854 

1654-  1854 

1554-  1654 

1654-  1954 

17  -  1054 

10  -  18 

16  -  19 

Pref . . 

4254  -  47 

4354-  4654 

4154-  4454 

42  -  4854 

46  -  49% 

44%-  4754 

46*4-  5194 

Northern  Pacific  . 

2154-  23 

2054-  2154 

20k-  21 

1054-  2554 

2254-  2654 

2194-  24 

23%-  274 

Pref. . 

4554-  4754 

4354-  4554 

4294-  45 

4294-  5294 

4954-  5454 

4894-  51% 

01*4-  6754 

_ 

_ 

_ 

_ 

Ohio  dk  (Mississippi . 

23  -  25 

2254-  2454 

1754-  2254 

1854-  2254 

19  -  2294 

18  -  20k 

1994-  2394 

Pref  . 

_ 

AOk 

Ilk- 

11  -  12k 

in  -  ina>f 

10  -  13 

Ilk-  12k 

15  -  15 

Oregon  Short  Line . 

15  -  1754 

1654-  1754 

1354-  17 

14  -  2054 

21  -  2554 

21  -  2354 

22k-  30 

Oregon  dk  Trauscontin’l 

2054-  2254 

2054-  22 

1794-  21 

1754-  2554 

2294-  2694 

2154-  2494 

2354-  2654 

Peoria  Dec.  dk  Evansv. 

19  -  23 

1854-  1954 

1654-  18 

1594-  23 

18  -  225s 

1754-  1014 

1954-  2254 

Phila.dk  Rending . 

6154-  6754 

6454-  6754 

5354-  6594 

5194-  6494 

5054-  6494 

5654-  6I54 

58  -  65 

« 

_ 

_ 

_ 

_ 

Pitts.  Ft.  W.  dkC..  guar. 

151  -153 

15254-15354 

*15294-154 

153  -15454 

15354-155 

xl51-1545» 

15154-152 

140  -140 

_ 

_ 

_ 

37-38 

84-34 

_ 

1 

Rens.  dk  Saratoga . 

16354-165 

104  -166 

165  -165 

168  -168 

160  -106 

170  -170 

....  -  .... 

_ 

_ 

]ft0  -204k 

Richmond  dk  West  Pt... 

2154-  2354 

2154-  2454 

1954-  2454 

10  -  2654 

219i-  2694 

2254-  23% 

2294-  26 

Pref. . 

55-58 

5654-  69*4 

5954-  6654 

56  -  8794 

63  -  67 

63  -  67 

61k-  “4k 

RomeWat.dk  Ogdensb. 

84  -  88 

8254-  8754 

83  -  85 

8254-  92 

8094-  92 

89  -  91 

91  -  9454 

St.  Louis  Alton  dk  T.  H. 

36  -  39 

3654-  3054 

'35  -  87 

3554-  3894 

3694-  41 

38-42 

41  -  45 

_ 

_ 

75  -  76 

80  -  80 

82  -  83 

St.  Louis  Ark.dk  Texas 

1354-  1654 

1454-  1654 

1194-  13 

11  -  1494 

12  -  1454 

1194-  12 

1054-  1354 

St.  LouisdkS.  Francisco. 

3554-  3654 

33  -  3554 

24  -  3354 

24  -  3294 

2894-  3254 

27%-  2994 

2854-  3454 

709^-  739^ 

70k-  734^ 

6.Sk-  71<k 

63  -  69k 

65M-  69 

03  -  66k 

6494-  73Y 

Ist  pref . 

112  -116 

U154-113'54 

10954-11254 

10554-114 

11254-11494 

112k-115 

113  -116% 

St.  Paui  dk  Duluth . 

60  -  6254 

55  -  60 

43  -  60 

4354-  6854 

50  -  5854 

48-64 

55  -  62 

Pref. . 

10054-105 

10054-105 

80  -  9954 

90  -10154 

0854-10354 

9754-10194 

9754-101 

St.  Paul  Minn,  dk  Man.. 

109  -11454 

109  -113M 

9554-109 

94  -106 

100  -105 

96  -10254 

101  -10794 

5-7 

_ 

South  Carolina . 

754-  054 

854-  954 

8-8 

754-  894 

8%-  8% 

....  -  .... 

8  -  894 

_ 

_ 

_ 

19  -  19 

25k-  27k 

Texas  dk  Pacific,  ass.pd- 

2454-  2754 

2454-  2654 

20  -  2554 

2054-  2794 

23  -  2854 

_ 

_ 

19k-  22k 

18k-  21k 

20k-  24k 

22  -  24k 

Tol  A  I  A  -  Mirh 

_ 

Union  Pacific  . 

5554-  5854 

5454-  5754 

4954-  5694 

48  -  5854 

5294-  5854 

5254-  5554 

5394-  6054 

_ 

215  -215 

2lSk-213k 

22-22 

21-24 

125  -125 

122  -125 

_ 

124^-124^ 

122  -125 

Virginia  Midland . 

51  -  61 

37  -  37 

....  -  .... 

....  -  .... 

Wab.St.  Louis  dk  Pac... 

1454-  16 

135s-  15 

12  -  13 

12  - 1554 

1254-  15% 

1254-  13% 

1354-  14 

Preferred . 

2554  -  2854 

2454-  27 

21  -  25 

21-28 

2394-  30 

21k-  ^ 

2394-  27 

_ 

_ 

14^-  14% 

Wheeling  Ijake  Erie 

4454-  5454 

51  -  55 

4754-  5394 

48  -  5454 

..  -  ... 

....  -  .... 

_ 

_ 

_ 

54  -  57J4 

51  -  6694 

5054-  5294 

5154-  5894 

TELEGRAPH. 

American  Tel*  &: Cable* 

70  -  73 

73  -  75 

72  -  74 

70  -  7194 

7094-  7354 

7154-  7454 

7454-  79 

_ 

_ 

_ 

100  -100 

_ 

Western  Union  Tel . 

7654-  7954 

7754-  7954 

*7194-  7854 

7094-  7894 

7494-  7854 

7494-  7754 

7554-  8154 

EXPRESS. 

Adams . 

143  -146 

*142-145 

140  -144 

137  -14054 

140  -143 

140  -143 

142  -14754 

American . 

10654-10854 

107  -10854 

10654-10854 

10754-11054 

109  -110 

107  -110 

10754-110 

United  States . 

67  -  74 

*7154-  7354 

7054-  73 

71  -  7554 

*71  -7494 

7154-  7254 

7154-  7754 

Wells,  Fargo  dk  Co . 

128  -13054 

130  -132 

13054-136 

132  -139 

13254-13054 

136  -143 

*135  -142 

August. 


Sbpt’bbr. 


Low.  IliKb  { liow.  Uigh 


32  -  3iii 

16  -  19 
48  -  B354 
oaa-  98 
91  -  93 
t58>^  62% 
39  -  41% 
38  -  46 

17  -  19% 
89  -  91 
89%-  93 


9%-  10 
50  -  51% 
1454-  155-4 


83%-  88% 
5454-  56 
90  -  93 
5-754 

15  -  16 
12%-  1554 
7754-  83^4 
1054-  llJs 

144  -145 
8254-  8454 
10054-109k 
15K-  18M 
69  -  73 
3354-  40 
109  -10954 
2654-  2854 
6154-  6554 
4154-  45 
22654-231 
20%-  24% 

16  -  16=4 
8J4-  10 

3154-  3454 
lo54-  20 

49M-  54% 
25H-  2754 
55%-  6154 


2254-  24 


1254-  1354 


29H-  3354 
2554-  2854 
21  -  25 
(.354-  69 
4854-  53 
151  -152 


16654-10654 
854-  10 


2354-  2554 
7154-  7454 
90  -  9254 
43  -  47 
84-85 

1154-  12 
3154-  34 
7154-  7354 

112=54-114*4 

6854-  6454 
100  -104 
105  -10854 


654-  854 
25  -  2754 

2354-  26 
2354-  2554 


35-35 
5854-  6154 
22154-22154 
19  -  19 
122  -122 

1354-  1654 
2554-  2754 


57  -  6054 

7854-  81 
8054-  84 


148  -150 
10854-11054 
7454-  80 
138  -140 


30M-  3354 
17  -  1954 
5154-  55 
97  -10454 
9254-  94*4 
5754-  6154 
4054-  43 
48-50 

92  -  93 
91  -  9854 
3-3 
9  -  lOX 
59  -  5654 


October. 

Low.  IIIkIi 

39  -  3354 
17  -  1954 
52  —  55% 
10154-10454 
x92  -  9454 
59  -  6254 
42  -  45 


8454-  02 

85-90 
654-  854 
15  -  17 
1154-  14 
7854-  8454 
10  -  1154 
143  -14554 
83  -  8554 
10854-111 

1754-  im 
68  -  7554 
3854-  4454 
10654-110 
28  -  3054 
6354-  675.4 
4254-  6254 
228  -232 
21  -  2254 
1654-  19 
954-  1154 
3454-  31 5^ 
1954-  2354 
5354-  6854 
2654-  2054 
5854-  64 


88-00 
9454-  9754 


50  -  5854 
13  -  14 


88  -  0254 

8754-  91 
654-  8 
16  -  18 


14154-145 

82-84 

10754-110 


74 

43 


45 


23  -  2654 
14  -  1754 


3054-  3454 
2854-  3134 
2354-  2754 

50M-  5454 
150  -151 


165  -16754 
10  -  15 


2254- 

6854- 

8954- 

4454- 

11  - 
3154- 
7054- 
11154- 
54  - 
9854- 
101  - 
5  - 
9  - 
2154- 


26 

7454 

915. 

4754 


1354 

34 

7354 

114 

60 

102  j 

107  I 
5 

1054 

25 


2'54-  3054 
6154-  6754 
4454-  5354 
>30  -23454 
21  -  2354 
16  -  1154 


34  -  375 
ir.54-  22 
£5054-  675 
28  -  28 
59  -  625 
17  -  17 


83  -  84 


2954-  32 
25  -  285 


150  -151 


165  -168 
15  -  165 


45 


10954-114 
4354-  565 
0554-100 


2354-  2854 
23  -  2554 


23-35 
45-56 
58  -  6254 
222  -222 

125  -125 

14  -  15% 
26  -  2854 

1454-  1454 


57  -  5954 


80-82 


24-24 


24 

22 

24 

30 

50 

61 

222 


-  27 

-  34 

-  55 

-  695 
-223 


-35  - 
145s- 
2754- 


5954-  62 


80-82 


8254-  8554  8354-  8654 


146  -149 
10954-112 
7^-  80 
137  -140 


147  -155 
no  -112 


138  -140 


Nov’beh. 

Dec’ber. 

L  >w.  High 

Low. High 

2754-  30 

2694-  27H 

1654-  18 

If54-  1794 

49-5394 

4754-  5294 

085t-lO45s 

9894-10494 

9154-  94 

9254-  9354 

5394-  6054 

53  -  67% 

38-42 

40  -  40 

_ 

40-40 

86  -  87 

87  -  87 

88-96 

85*4-  01% 

8-8 

....  -  ... 

52-58 

52  -  6254 

...  -  .... 

1294-  12% 

654-  694 

83  -  90 

8394-  8894 

51X-  55 

50  -  6254 

88  -  9394 

8854-  0454 

654-  7 

5%-  6 

1454-  1454 

12  -  12 

1254-  1454 

1254-  14 

75  -  79k 

6654-  76 

8-10 

7-9 

143k-147 

142%-14554 

81  -  8254 

8154-  84 

107  -111 

106  -loot* 

1754-  19% 

1654-  18 

7054-  7654 

6754-  7054 

1  40  -  44 

3854-  40 

108  -11094  10894-112 

25  -  2954 

2494-  2854 

60  -  6654 

59  -  6354 

4054-  4994 

38  -  4554 

230  -23554 

23754-244 

1494-  1654 

1494-  1594 

894-  10 

8  -  994 

3154-  35 

30-34 

1594-  1854 

1654-  18 

46%-  53 

4754-  51 

24  -  2794 

24  -  23% 

5754-  61% 

5754-  6094 

14  -  1554 

1154-  15 

25-29 

2054-  24 

19  -  2  -294 

84-84 

80-80 

1494-  1554 

12  -  1354 

15  -  15 

11  -  15 

3854-  46 

40  -  4554 

28  -  3154 

2854-  3154 

2354-  27 

22  -  2554 

4654-  51 

4454-  5094 

148  -151 

150  -151 

_ 

2954-  2954 

....  -  .... 

173  -174 

*169-175 

14  -  15 

1254-  14 

2494-  2994 

23  -  2594 

7754-  82% 

77  -  87% 

8994-  90 

89  -  02 

45  -  45 

41-43 

84  -  »5 

^5  -  87 

754-  9 

654-  9 

24  -  2894 

2154-  2754 

64  -  09 

6154-  68 

110  -113 

110  -113% 

3554-  4554 

3594-  405i 

9694-  99 

0554-  9854 

10054-10554 

06  -10054 

9-12 

5-854 

....  ~  ... 

25-25 

21)4-  25 

2094-  23 

21  -  2354 

18-20 

23  -  2491 

21  -  2454 

29  -  29 

30-30 

49  -  49 

51-56 

6094-  66 

60%-  6494 

36-36 

....  -  .... 

12%-  15 

1254-  1354 

24-28 

23  -  2594 

5854-  61% 

5754-  6094 

8054-  83 

80  -  8254 

116  -116 

....  -  .... 

95  -  05 

....  -  .... 

82  -  85% 

8154-  8494 

145  -149% 

143  -14754 

111  -113 

no  -11254 

7154-  80 

7354-  76 

138  -140 

139  -113 

Sold  first  AuKUSt  10, 


RAILROAD  ASD  MISCELLANEOUS  STOCKS. 


SO 


STOCKS 


JANUARY 


KEB’ART. 


Low .  High 


Low  .High 


COAli  dk  MINING. 

Cameron  Coal . 

Colorado  Coal  dk  Iron  . 
Col.  dk  Hock.  C.  tfcl.... 

Consolidation  Coal . 

Homestnke  Mining.... 
Marshall  Consol.  Coal 

Maryland  Coal . 

New  Central  Coal . 

N.  y.  dk  Perry  C.  Sc  I.... 
Ontario  Silver  Mining.. 

Pennsylvania  Coal . 

Quicksilver  Mining . 

Pref . . 

Tennessee  Coal  Sc  Iron 


3iii-  38M 
26H-  30 
26H-  28 
10  -  12 
7  -  7 
14  -  14 
14H-  14M 


3614-  38^ 
36  -  28 
26-25 

ii«-  im 
7-8 
12  -  15 


27  -  28 
260  -265 
10  -  1354 
3^-  3854 
27H-  3256 


28  -  28H 
265  -267J6 
10  -  1H6 
8354-  3614 
3056-  32H 


Pref . 

Whltebreast  Fuel  Co... 
VARIOUS. 

Am.  Cotton  Oil  Trust... 
Chartlcrs  Valley  Gas.. 

Chicago  Gas  Trust . 

Consolidated  Gas . l 


881i-  93 


29)s-  3454 


37  -  39H 
,73  -  78 
Del.  dk  Hudson  Canal.. .  103  -112 
Oregon  Improvem’t  Co.  4514-  56 

Pref .  " 

Oregon  R’ydkNav. Co...:  8954-  9456 

Pacific  Mail  S.  S . j  3414-  37% 

PHila.  Co.,  Nat.  Gas...  j  99  -103 
Pipe  Line  Certificates..!  8514-  9756 
Pullman  Palace  Car —  140  -144% 


x92  -  X9714 

30  -  3256 
90  -  9116 
3214-  3716 
745i-  7054 
xl08 -11116 
4916-  5254 

03  -  9454 
3454-  3654 
10216-10016 
86%-  94 
14016-14314 


18§§— Coiicincled. 


MARCH. 

April. 

May. 

JUNE. 

JULY. 

AUGUST. 

Sept'BER. 

October. 

Nov’ber. 

DBC’BER. 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

20-20 

20  -  20 

20  -  20 

21  -  25 

20%-  2556 

3114-  3716 

3056-  3816 

33%-  38% 

32^-  34 

3356-  36% 

35%-  3754 

35  -  38% 

34  -  37% 

31%-  35 

29%  -  32% 

17  -  25 

20  -  2314 

20  -  23% 

18%-  19% 

18%-  2354 

2256-  25 

22%-  2654 

20  -  25% 

21  -  22 

20%-  21% 

20-26 

1816-  18% 

20%-  21 

....  -  .... 

20%-  23% 

20  -  20 

23  -  25 

23%-  23% 

2354-  28 

2056-  27 

1016-  11 

10%-  11% 

10%-  11% 

10%-  11% 

10%-  11% 

10  -  11% 

10%-  11% 

10%-  11% 

12  -  12 

11%-  13 

5-9 

9%-  10 

10  -  12% 

10  -  11 

12  -  13 

12  -  1454 

13  -  17% 

17  -  18% 

15  -  17% 

13%-  15 

1356-  13% 

_  -  .... 

....  -  .... 

10  -  13 

10%-  12 

13  -  14 

119i-  14 

....  -  .... 

954-  954 

10  -  1116 

10%-  1054 

10  -  11% 

_  -  .... 

10  -  11% 

11%-  11% 

12%-  12% 

11%-  12 

11  %-  11% 

954-  11 

_ 

_ 

_ 

20  -  25 

_ 

-  .... 

15  -  15 

.28  -  2816 

2716-  38% 

2S%-  30 

29  -  3054 

30  -  32 

33  -  33 

S2%-  34 

32%-  33% 

32%-  33% 

32%-  33% 

_ 

• 

280  -280 

291  -292 

2!  5  -295 

9-10 

8%-  1156 

10  -  10 

9%-  1054 

10%-  1156 

....  -  ..  . 

9%-  10% 

9%-  10% 

6^-  7% 

6%-  7 

33  -  3554 

35-38 

34%-  35 

35%-  37% 

36  -  41 

36%-  40% 

36  -  39% 

3754-  39% 

36  -  38 

35  -  .37 

25  -  3016 

24%-  3056 

25%-  28% 

26  -  29 

2654-  2956 

28  -  2956 

2856-  3356 

30%-  3354 

32-54-  30% 

33  -  36% 

_ 

_ 

9454-  95% 

94  -  95% 

x92  -  96% 

_ 

_ 

25  -  3056 

26%-  33 

3056-  3256 

3256-  3656 

34%- 

3654-  3956 

37%-  44% 

4356-  5054 

5054-  57% 

48%-  5554 

32  -  34 

3254-  35 

34%-  37% 

30  -  32% 

2954-  35% 

33-36 

33%-  36% 

34%-  39% 

38%-  44 

37%-  40% 

6816-  7554 

6856-  1554 

73%-  7554 

71%-  7254 

71%-  70% 

7554-  81% 

80%-  83% 

80%  -  82% 

x78%-  82% 

78  -  £2 

10316-10816 

10356-110 

10754-11054 

107%-10956 

109%-115% 

114%-120 

116%-11954 

11754-11956 

117%-120% 

118%-134 

45  -  50 

45%-  5.5% 

52  -  53% 

53  -  60 

59%-  67 

06  -  69% 

67%-  71 

6956-  77 

68%-  73% 

68  -  7154 

101%-105 

10451-107% 

i0354-105 

105  -10554 

103  -105% 

103  -104 

xS6  -  93 

84%-  94 

93  -  97 

88%-  9456 

90-54-  95% 

92%-  94% 

94  -  97 

93  -  95% 

90%-  94 

x89%-  93% 

30-35 

28%-  37% 

32%-  3854 

32%-  3456 

3254-  36% 

35%-  3856 

3556-  39% 

3554-  40% 

3656-  39 

34%-  37% 

10016-10414 

x95%-10154 

90-95 

86  -  92 

75  -  89% 

86  -  9454 

87  -  92 

79  -  89% 

x74  -83% 

72  -  81% 

8356-100 

7414-  89% 

82%-  90% 

7154-  82% 

7254-  85 

8056-  93 

90  -  9654 

82  -  96% 

8256-  8756 

8456-  9356 

136  -14016 

135%-14454 

14256-14754-14656-157% 

157%-165% 

163%-169% 

167  -175 

167  -175 

1167%-72'i^ 

168%-i74% 

oo 


BOSTON  BONDS. 


BOSTOIV  BO]VDS  IN  1S§S. 


BONDS. 


Atch.Top.&S.  Fe— 1st.? 

L.and  Grant . ? 

Olort.,  1909 . 5 

1920 . 4H 

Plain,  1920 . 5 

Trust . O 

Collat.  Trust . 5 

Atlan.  <&  Pnc.— Ist . 4 

Income,  1910 . 0 

Central  Div.— Inc — 6 

Boston  &  liOwell . 4 

Boston  Albany . O 

1892 . ? 

Boston  Con.  &  Mon...? 
Burl.ife  Mo.  K.-Ld  gr.? 
In  Neb,,  non<ex.  1st.. 6 
In  Neb.,  exempt  1st.. 6 

In  Neb.,  1910 . 4 

Cedar  Rap.<&  Mo.  R.iy.? 
Chic.B.&Q.— Den.  Div.4 

Ist,  1903 . ? 

Southwest.  Diy . 4 

Sinking  Fund  . 3 

Plain  bonds . 4 

Debenture  . 5 

Chic.  Burl,  &  No . 5 

Debenture . 6 

Equipment  . ? 

2d  mort . 6 

Ch.M.&St.P.-W.  Div.O 

Dub.  Diy . 0 

Cbic.  Kans.  &  West. ..3 

Income . 

Cbic.  &  W.  Mich . 3 

Chic.  Santa  Fe  &■  Cal. ,3 
Cin.  San.<&  Clev.— 1st.  ? 

New . 5 

Cleyelaud  &  Canton. .3 
Crowl.S.»fcFt.S.,quar? 
Conn.  &  Passum— 1st.? 

Consol.  RR.  of  Vt . 3 

Caliiornia  So.— Inc.  .  .6 

1st,  1926  . 6 

Current  River . 5 

Det.  Dans.  «fe  No.— 1st.? 

r  astern  of  Minn . 5 

Eastern— 1906  . 6 

Evans.  Rock.  &  East. 6 

Fitchburg  RK . 3 

Fort  Scott  S.  E,  &  M. .? 
Ft.Scott&  Gulf— 1st...? 
Florida  &:  Elderado.  .? 
Fremont  Elk  Horn. 6 

Unstamped . 6 

Housatonic . >3 

Iowa  Falls  &  S.City..? 

Illinois  Gr.Trunk . 8 

Jack.Lnn  dt  Sag . 8 

Kansas  City  &  Cam. 10 
K.  C.  Top.  «fe  W.-lst. .? 

Income . ...? 

Kan.C.Eui,  «fc  So.— Gu.? 
Kan.C.Ij.«fcSo,— lst.6-3 
Kan.  C.  Mem.  dk  Bir...3 

Equipment . 6 

Kans.  t!.  Clin,  dk  Spr...3 
Kant  C. Sp.dk  M.— Deb.6 

Ist  mortgage . 6 

K.C.St.  Jo.dkC.B.— 1st .  ? 
Kan.  C.  Ft.  S.  dk  Mem. 6 

Eeav.Top.dk  So.W . 4 

E.Rk.dkFt.S.— E.g.lst  ? 
Eou.  £v.  dkSt.  E,— lst.6 
2d.  mort.,  1936 — ‘.J 

Maine  Cent.,  1912 - ? 

Marion  dk  McPher  — ? 
Marq.  Hough,  dk  Oi 


Michigan  Air  Eine... 
Mexican  Cent.,  1911. .? 


New  assess . 


N.  Y.  dk  N.  Eng.- 


2d  mort  . 

2d  mort.,  scaled... 3- 
N.  Mex.  dkSo.  P.— 1st  . 


P.d’O.Div . 


Ogden. 


Consol,  gold.. . 


JANUARY 

Febr’ry. 

MARCH. 

April. 

MAY. 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

119  -120 

119%-120 

120  -120^ 

120  -120% 

120  -121 

117  -117 

....  -  ... 

117  -117H 

117  -118 

118  -120 

100  -100 
97^-  9S 

100%-100% 
98  -  98% 

100  -100 
99-90 

97  -  98 

99  -  99% 

68%-  88% 

89  -  89% 

87  -  89 

87%-  90 

90  -  91 

103  -10596 

10494-10596 

105  -106 

10494-106% 

106%-107 

8994-  92 

92-94 

92%-  94 

92%-  9596 

95  -  96 

79%-  81% 

80%-  82% 

80-80 

79  -  8094 

80%-  8094 

26  -  27% 

26  -  27% 

21  -  25% 

19  -  2494 

19%-  24 

...  -  .... 

...  -  ... 

15  -  15 

-  -  - 

12  -  12 

110%-110% 

110%-110% 

109%-110 

_ 

111%-11194 

111%-112 

111  -111% 

111%-111% 

111%-111% 

104%-107 

104%-106 

105  -106 

_  -  .... 

104  -105% 

114  -116 

114%-116 

11594-116 

11694-116% 

116  -116% 

....  -  .... 

8894-  89 

8896-  8894 

8894-  89% 

9(^-  90% 

131  -131 

92  -  92% 

132  -132% 
90%-  92 

_ 

91%-  92 

9094-  01 

91%-  92% 

129  -130 

130  -131 

129%-130% 

130  -130% 

129%-1.30% 

87  -  89% 

88  -  88% 

87  -  87% 

87%-  88 

88-90 

....  -  ... 

....  -  ... 

....  -  .... 

...  -  ..  . 

107%-107% 

95  -  96% 

....  -  .... 

9494-  95 

9494-  95 

....  -  .... 

100%-101% 

9994-10094 

99  -101 

97%-  99 

98%-100% 

100  -101 

99  -100 

09%-lOO% 

98  -100 

98  -100 

106%-106% 

...  -  .... 

104  -106 

101%-101% 

100  -104 

112  -116 

115%-115% 

114%-115% 

114%-114% 

114%-11496 

9096-  95 

9294-  96 

92%-  9496 

91%-  96% 

9494-  96 

47  -  51 

45  -  49 

40  -  45% 

40  -  51 

49-63 

93  -  97 
100  -100 

...  -  .... 

94  -  95 
101  -101 
100%-100% 

95  -  95 
100  -100 

95  -  95 

100  -100 

99%-  99% 

9994-100 

93%  -  94 

04  -  94 

116%-116% 

111%-111% 

118  -118 

- 

111  -111 

....  -  _ 

110  -110 

84  -  87 

87%-  89 

8494-  88 

83-86 

84%-  87% 

85%-  87% 

84-88 

82  -  85% 

80%-  89% 

87  -  89 

111%-112% 

113  -113 

113  -114 

112  -112 

114  -114 

-  .... 

9494-  9494 

93%-  9,1% 

91%-  94 

93%-  95% 

118  -118 

118  -118 

118  -120 

117  -119% 

120  -121 

H!0  -120V4 

120%-121% 

120%-121% 

12094-135 

_ 

100  -100% 

_ 

110>B-111 

111  -111 

111  -111 

111  -111 

112  -112 

115  -117 

115  -115% 

116  -116 

115%-115% 

115  -115 

_ 

_ 

U2%-U2% 
119  -119% 

112%-112% 

119%-12096 

112%-113% 

11994-120 

117M-119 

118  -119% 

115  -110% 

117  -117 

116%-U7 

117%-118% 

118  -119% 

_ 

13094-132 

10694-10694 

106  -106 

_ 

116  -116 

124  -124 

122  -124 

124  -124 

115  -115 
114  -114 
90  -  9496 

114  -114 
92  -  93 

110  -113 
91%-  9294 

92-94 

9296-  05 

_ 

_ 

98  -  98 

98%-  99% 

97  -  97 

96%-  97 

102%-102% 

102%-102% 

....  -  ... 

111  -111% 

111%- 113% 

112  -113% 

112  -11!^ 

111%-112% 

118%-119% 

121  -121 

120%-126% 

120  -121 

120  -120 

_ 

_ 

111%-11^ 

80-80 
109  -109*^ 

78%-  75 
107%-107% 

108%-109 

107%-108 

108  -108 

101%-103% 

103%-104% 

103%-10394 

103  -103% 

103%-105 

54  -  58 

57  -  57 

57  -  57% 

65  -  5594 

65  -  55 

_ 

_ 

133  -133 

....  - 

117  -117 

117  -117 

117  -11894 

119  -119 

_ 

_ 

101  -101 

98  -  98 

_ 

03-96 

96  -  96 

95%-  95% 

93  -  93 

104%-104% 

19  -  209s 

19%-  20% 

16  -  21% 

20  -  23% 

19  -  2396 

97  -101 

99^-100 

99  -100 

999^-103 

103  -104 

65%-  67% 

65  -  67% 

6196-  69% 

68  -  71% 

66%-  7094 

68  -  70J4 

68  -  70% 

64  -  69 

72  -  74 

70  -  73 

95  -  99 

...  -  .... 

97  -  99% 

96  -  98% 

98  -100 

99%-100 

101  -101 

110%-!  12 

112  -116 

113  -115 

113  -114 

114  -115 

121  -125 

123%-125 

123  -125 

121  -124 

122%-124 

10094-102 

102%-103 

101  -102% 

100%-107 

103  -105 

90-90 

_ 

_ 

90  -  92 

1  03  -  95 

11796-118% 

119  -119 

118  -119 

117%-119 

'119  -121 

11694-11591 

114%-ll^ 
102%-103 
102  -102% 

10294-10294 

116  -118 

10294-10294 

10494-10494 

11594-11594 

101%-103% 

i’l  -  ... 

_ 

101  -101 

1  99  -  9991 

101  -101 

97%-  99% 

98%-  99 

97  -  98% 

98%-100 

37  -  87 

34  -  34 

_ 

_ 

112  -112 

10896-10896 

98%-  99 

98%-  9894 

10194-10194 

June. 


Low.  High 


121  -121 


99  -  OOH 
87  -  88H 

vmi-ioea 
93H-  05H 
81H-  815* 
im-  20« 


111«-111^ 

116  -116 
91 9m 


90?^-  92 
130U-130Ji 


95H-  96H 
108  -108 
-101 
-  99i« 
-107 


98 

98 

107 


114 

94 

44 

93 


-114 

-  95^ 

-  im 

-  95 


lOOM-lOOVI 


nm-iim 
86  -  87 
84-87 

96ii-  97H 
119  -119M 


120M-120« 
118  -118>« 
105  -10596 


124  -125 


116  -116 


July. 


Low.  High 


Low.  High 


12094-122i6 

118J6-118H 


12094-122 


98  -  99 
87K-  89 
106  -107 
93W-  95 
81  -  81H 
20  -  22 


98  -  99 
89  -  89 
106  -107 
93«-  94« 
80K-  81H 
22  -  25>4 


99M-100 


109)6-109!^ 
11116-111% 
106%-106% 
116  -116H 


108  -108 
116%-!  16% 
90J4-  VOH 


91 

130 

87 


-  92 
-130% 

-  88% 


95%-  95% 


98 

97 

107 


-  99% 


-107 


114  -11594 
93%-  95 
46  -  51 
94  -  97 


101  -101 
101%-101% 


118  -118 
111  -111 
86%-  88% 
85%-  89 
11394-11394 
9694-  97 
117  -118 


122  -123 


105  -105 


120%-120% 


10596-105% 

131%-131% 


August. 


99%-  99% 


01  -  92 
130%-130}4 
8794-  88% 


94  -  95 


97 

94 

107 


-  98 

-  97 
-107 


103  -103 
11494-115% 
94  -  95 
47%-  51% 
96-96 
102  -102 
101%-101% 


Low.  High 


111  -111 
96-88 
86%-  8796 
112>4-U2% 
9694-  8094 
117  -117 
100  -100 
122M-125 


122  -122 


116  -115 


93%-  95 

9994-  8994 


119  -121 
iii%-n»6 


109 

104 


-109 

-104% 


119%-119% 


-  96 

-  95 


18  -  20 
03  -105 
64%-  6694 
68  -  70 

9994-100% 


113  -113 
122  -123 
104  -105 

9394-  95 


119%-119% 


-100 
-  21 


102  -102 


117  -117 
114  -114% 
93%-  95 
98%-  99 
97-97 


111%-112 


108 

103 

54 


-110 
-104 
-  55 


120  -120 


96 

95 


99 

95% 


19%-  20 
105  -106 
66-68 
68-70 
100%-101 
105  -110 


113%-!  14% 
122%-123 
104%-108 
97-97 
120  -120% 
11594-116% 


9194-  9194 

100%-100% 

99%-102 


94%-  95 
99%-  99). 
9794-100 


Ul%-112 


54 


96-96 


104%-105 


71 

100 


-  71 
-101 


97  -  98 
121%-!  22 
11594-116 


116  -116 


100 

30 


-102 
-  30 


109%-109% 


Sept’ber. 

October. 

Nov’ber. 

Low.  High 

Low.  High 

Low.  High  I 

1209i-121 

120  -121 

120  -121 

117  -117% 

118  -117 

114  -116 

98-98 

95  -  95 

....  -  . 

89  -  89% 

86  -  87% 

....  -  .... 

106H-106% 

104  -10^ 

103%-105 

9196-  0394 

89%-  93 

84  -  9094 

8196-  8196 

80-81 

80-80 

24  -  25^ 

21-24 

19%-  22% 

17  -  17 

_ 

_ 

_ 

111^-11194 
_  -  ....  1 

107%-!  07% 
111%-111% 

108%-108% 

111%-11194 

11196-11144 

....  -  _ 

109  -109 

105  -105% 

117  -117% 

115  -118 

116  -117 

...  -  .... 

88-88 

89-89 

_ 

_ 

132%-132% 
90%-  9196 

90%-  91% 

90  -  9096 

]29%-12996 

12996-13994 

129  -130 

87  -  8796 

....  -  .... 

87%-  87% 

94  -  94% 

94%-  96% 

95  -  95% 

100%-100% 

...  -  .... 

101%-10l% 

96%-  97% 

96%-  98 

97  -  98 

85%-  92 

92  -  93 

89  -  91% 

_  -  .... 

...  -  ... 

108  -106 

89%-  91 

91%-  91% 

88%-  92 

104  -104 

_ 

111%-112 

85-91 

91%-  94% 

89%-  92% 

42  -  48 

32  -  42% 

25  -  34 

96  -  96 

96-96 

....  -  .... 

100%-101% 

101%-lOlH 

102% -102% 

91%-  92% 

110%-110% 
82  -  8494 

85  -  86% 

85  -  85% 

85  -  86% 

65%-  85 

50  -  70% 

112  -11294 

110  -111% 

....  -  .... 

96  -  96% 

96  -  96 

92%-  9594 

11794-118 

11&%-118% 

_  -  _ 

100  -100 

_  -  .,. 

122%-12294 

12296-133% 

121  -124% 

...  -  .... 

108  -108 

....  -  .... 

...  -  .... 

116  -116 

..  -  .... 

....  -  .... 

121%-121% 

123  -123 

..  -  .... 

119%-119% 

....  -  .... 

105  -105 

....  -  _ 

105%-10594 

....  -  - 

181  -131 

131  -131 

109  -109 

- 

....  -  .... 

120%-120% 

_ 

110  -110 

03%-  9494 

92%-  93% 

93  -  9394 

97-97 

97  -  97 

100  -100 

...  -  .... 

95  -  95 

- 

110%-110% 

11194-111% 

120  -120% 

120  -120 

120%-120% 

iii%-iii% 

110%-111% 

111%-111% 

....  -  .... 

106  -108 

10494-105% 

104  -104 

10394-104% 

104%-105% 

55  -'55% 

55-55 

120  -120 

....  -  .... 

U9%-119% 

104  -104 

.  .  -  ... 

97  -  98% 

95%-  97% 

94%-  96 

94  -  94 

-  -  .... 

92  -  92% 

75  -  76 

18  -  19% 

17  -  20% 

1894-  21% 

102  -105 

103%-104% 

100  -103 

65%-  6694 

63  -  6796 

62%-  65 

70  -  71 

67  -  67 

60-07 

9994-101 

99%-100% 

95  -  99% 

105  -105 

-  -  .... 

105  -105 

113%-11394 

113  -114 

113  -113% 

122  -123% 

123  -124 

123%-12396 

105  -108 

105%-106% 

104%-106 

98  -  98 

95-96 

95%-  95% 

120%-121 

119%-120 

11794-119% 

116%-115% 

....  -  .... 

11494-115 

10996-10996 

9696-  0696 

_ 

117  -117 

100  -100 

100  -101 

98%-100 

114%-114% 

....  -  .... 

114%-114% 

10894-10894 

_ 

102  -102 

. 

Dec’bek. 


98 


-12094 
-116 
-  99 


80-83 


82%-  90% 
19%-  22% 


109  -109 


111%-11196 

116%-116% 


90%-  91 
12994-130% 
86%-  86% 

86%-  8^ 

95-98 
93  -  95 
106%-106% 
88-95 


102  -102 


90 

3194 


8296-  83 
45-60 

92%-  92% 
116  -118% 

12394-12394 


116%-116% 


123  -123 
119  -119 
106%-106% 


92%-  93% 


95  -  95 


120%-120% 

110%-112 


104%-104% 
10496-104% 
53  -  53 


100 

92 


-100 
-  92% 


-  24 
-101% 

-  66% 
-  67% 

96%-  99% 


20 

100 

63 

60 


113  -114 
12396-124% 
104  -10596 


115 

115 


96-96 


-116% 

-115% 


1019fr-101!»4 
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BO§TOX  BOXDS  IN  1§§8.— Concluded. 


BOXDSj. 


Oregon  Short  Li . 6 

Ports.  Gt.  F.  dkC . 

Pueblo  <3k  Ark.  V.  Ist..? 

Republican  Valley . 6 

Rutland— ‘^d  M.,  equip. 5 

let  mort . 6 

St.  I..  K.  C.  &  So.  W. .  .6 

Sonora— Ist . 7 

Sioux  City  &  Pac . 0 

Sonth  Kansas . 3 

incomes . 6 

Texas  Div . 3 

So.  Kan.tfc  West.— 1st.? 
Union  Pac.— 1st,  gold.. 6 

Sink,  fund,  3d  M . 8 

Utah  Northern . 3 

Wis.Cen.— !4d  series.  ? 

Ist  series . 3 

Preference . 3 

Income . 

Wisconsin  Val.— Ist...? 


January 

Febr’rt. 

March. 

April. 

May. 

JUNE. 

JULY. 

AUGUST. 

Sept’ber. 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

98  -lOOM 

100  -101?^ 

100  -101?^ 
09  -100 
117  -117!^ 

995«-104!4 

99-09 

116H-110 

104  -104 

105K-106 
100  -10454 

10354-10754 

10454-130 

10554-10054 
102  -102 
117  -118 

106  -10754 

11754-118 

10054-10754 

10l54-lOl5s 

11754-118 

1165i-U7 
laS  -103 
05H-  97 
107  -108 

117  -117H 

11854-119 
104  -104 

94  -  95 
108  -10954 
100  -106 
10254-10454 

117  -11854 
105  -105 

9454-  0554 
108  -108 

90  -  97 
108M-109 

108M-100 

05  -  95>^ 
108  -108 

9554-  9054 
10854-10854 

90  -  0654 
108  -10854 

1001^-105 

1C3  -104 

102}i-104 

101  -103 

10154-103 

103^-104 

10154-103 
10654-10654 
9654-  0954 
9454-100 
9054-  9354 

95«-  97 

80  -  82 
89i4-  01H 

06M-  90J^ 
82H-  84 
91Ji-  92 

96  -  97 
83  -  90 

01  -  93 

9554-  0754 
8954-  9954 
91  -  9454 
112  -112 
11154-11354 
114  -115 

9754-  09 

93  -  96 
9354-  95 

9854-  9954 
0354-  94 
93  -  9554 

9954-  90% 
94  -  95 
93  -  94 

09  -  9954 
0354-  95 
9254-  9354 

U2H-112?! 
114  -110 

89  -  89 

45  -  46 

112%-113 

I14«-1155i 

113  -113 

114  -11454 

113  -113 
115  -120 

11754-119 

11354-11454 

11754-11754 

11754-11754 

_ 

116  -116 

89  -  89 

91  -  92 
44J4-  46 

_ 

90-00 
S3  -  40 

92  -  92 
39  -  44 

90-90 

38  -  4354 
125  -125 

89  -  89 

40  -  4254 

85  -  8954 
39  -  40 

89  -  8954 
40  -  4254 

8854-  89 

41  -  43 

J 

October. 

Nov’ber. 

Dec’ber 

Low.  High 

I.ow.High  Low.High 

10654-10954 

107  -109 

10714-1093^ 
102  -102 

115  -11754 

115^-116%il3J^-115 
108  -103  1....  -  ... 

9654-  9754 
108  -108 

9654-  9754 
10754-10754 

9754- 

10754-108 

95  -101% 

86  -  97 

85  -  91 

93  -  96 

89  -  0554 
87  -  9054 

9554-  9754 

85  -  91 
85-88 

92  -  96 

87  -  91 

76  -  83 
111  -Hi 

111  -112% 
118  -11934 

11654-12054 
0054-  0054 

11754-11754 

_ 

8854-  89 

40  -  4254 

8654-  88 
8854-  40 
123  -123 

8554-  87 

34  -  3954 

.... 

BO§TON  STOCKS  IN  1S8S. 


STOCKS. 

JANUARY 

Febr’ry. 

MARCH. 

APRIL. 

MAY. 

JUNE. 

July. 

August. 

Sept’ber. 

October. 

Nov’ber. 

Dbc’ber. 

Prices  per  share,  not  per  cent. 

Par. 

Low.High 

Low.  High 

Low.  High 

Low.  H  Igh 

Low.  High 

Low.  High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Atlantic  &  Pacific. .  1  00 

1054-  11 

954-  1054 

8 

-  054 

754-  954 

8  -  954 

8  -  854 

8 

-  994 

9-994 

9-10 

854 

-  954 

754- 

894 

794- 

894 

Atch.  T.&Santa  Fe.lOO 

9354-  97 

9454-  9954 

8754-  0854 

8554-  96 

8594-  95H 

7954-  8694 

8454-  8054 

86  -  9054 

8254-  9054 

6154 

-  8494 

61  - 

0754 

5354- 

62 

Boston  &  Albany.  ...100 

197  -199 

19754-200 

106 

-108 

19454-198 

198  -201 

195  -19754 

19654-203 

199  -202 

198  -200 

198 

-200 

109  - 

202 

10b  - 

202 

Bo8t.Con.&:  ill., old. 100 

_ 

_ 

12  -  12 

— 

,  1  — 

_ 

3254-  3254 

*  _ 

- 

Boston  &.  Liowell....l00 

15554-162 

159  -163 

156 

-15094 

154H-10O 

15854-16454 

16154-165 

163 

-165 

163  -104 

159  -164 

152 

-160 

15794-159 

i52‘i 

158 

Boston  dk  Maine . 100 

209  -211 

210  -210 

314 

-216 

21054-216 

209  -2115s 

21094-212 

212 

-216 

21494-2159^ 

21054-214 

187 

-21094 

17494-180 

175  - 

185 

Bost.  &  Providence.lOO 

242  -243 

24254-250 

345 

-352 

X22954-205 

234  -235 

23254-235 

285 

-337 

268  -240 

240  -  24054  242 

-247 

245  - 

249 

246  - 

250 

California  South. ..100 

4054-  47 

40  -  44 

32 

-  42 

3354-  4754 

39  -  44 

33-41 

30 

-  4554 

42  -  4493 

42  -  4454'  27 

-  40 

18  - 

29 

1954- 

2754 

Central  Mass . 100 

2054-  22 

1954-  2494 

20 

-  2454 

1854-  23 

21  -  2254 

1994-  21 

1094-  22 

19  -  2094 

1854-  19% 

u 

- 1054 

1354- 

17 

14  - 

16 

Pret . 100 

41  -  43 

3854-  47 

40H-  4554 

39  -  4554 

41  -  44 

41  -  42 

40%-  42 

40  -  43 

3854-  41 

31 

-  40 

29  - 

35 

2854- 

32 

Cheshire,  prel . 100 

119  -119 

...  -  .. 

118 

-118 

11594-11594 

118  -118 

111  -111 

11154-11154 

....  -  ... 

10954-10954 

105 

-107 

102  - 

104 

—  - 

Chic.  Burl.  &  Quin.. 100 

12754-13054 

12454-12954 

11554-12594 

11254-12754 

11254-125 

1O0%-114 

11154-117 

11054-110 

109%-116 

109 

-11694 

10794-11194 

10354-11194 

Chic.  Burl.  &  Nor. .100 

56-04 

54  -  50 

50 

-  5654 

45  -  59% 

51  -  5954 

4954-  56 

48 

-  5354 

.\;42  -  515i 

43  -  52 

44 

-  5154 

4394- 

47 

42  - 

51 

.. 

_ 

40c.  -1*00 

52Hc.-  75c. 

....  - 

Chic.  dcE.  III.  pref.  100 

0454-  945* 

9054-  9454 

00 

-  00 

90  -  90 

93  -  9354 

_ 

93  -  9554 

90% 

-  09 

_ 

34 

33  - 

34 

Dhic.  Sc  West  Mich. .100 

4154-  42 

3954-  40 

33 

-  38 

34  -  38 

39  -  3954 

35  -  33 

37 

-  39 

39  -  39 

33  -  34 

33 

-  3654 

30  - 

Cin.  Sand.  <&:  Cleve...  .50 

2054-  22 

17  -  21 

14 

-  17 

1354-  1754 

16  -  17 

15  -  17 

17 

-  2294, 

1854-  19 

1854-  22 

21 

-  2254 

2254-  2494 

21  - 

2394 

Cleve.  dk  Canton _ 100 

8-9 

854-  854 

7 

-  8 

654-  8 

7  -  754 

7-7 

7 

-  994 

854-  0M 

9-994 

854 

-  054 

8  - 

9 

8  - 

8 

Prel . 100 

27  -  3254 

3054-  33 

3154-  32 

29  -  3094 

29  -  30% 

26  -  26 

28 

-  32 

3054-  3154 

30  -  3154 

30 

-  31 

29  - 

3054 

2754- 

33 

Col.  Spring,  dk  Cinn  50 
Concord .  50 

17  -  1854 
135  -13754 

12  -  1754 
138  -138 

.. 

11  -  11 

12  ■  12 

18 

-  IH 

....  -  .... 

155t 

- 1554 

1754- 

1754 

....  ” 

13754-1  854 

13594-13754 

13654-137 

137  -130 

140 

-140 

14054-141 

....  -  .... 

138  - 

13854 

130  - 

130 

Conn.dk  PassumpsiclOO 

106  -110 

106  -107 

10656-10654 

108  -109 

108  -108 

10954-111 

10994-11294 

111%-112 

112  -112 

110 

-11154 

no  - 

111 

110  - 

112 

Connecticut  River. .100 

18554-189 

186  -187 

18454-186 

18594-18594 

185  -186 

-  -  .... 

-  .... 

195  -195 

190  -195 

-  .... 

19054-19054 

Con.  of  Vermont  pf.lOO 
Det.Lan.  dkNo.  pret  100 

_ 

35 

-  35 

37  -  37 

36  -  36 

-  .... 

_  - 

98  -100 

100  -100 

94  -  97 

90  -  95 

90-90 

85 

-  85 

_ 

Eastern  (Mass.)....  100 

110  -118 

111  -125 

110 

-124 

118  -125 

122  -125 

120  -125 

11754-12494 

114  -120 

106  -11454 

77 

-10994 

76  - 

80 

80  - 

98 

Pref . 100 

128  -129 

127  -130 

12754-129 

127  -129 

129  -12954 

123  -128 

129 

-133 

132  -135 

128  -130 

127 

-130 

121  - 

128 

Fitchburg  pref . 100 

03  -  97 

93-06 

90 

-  9454 

91  -  0354 

89  -  9094 

88-00 

85 

-  88 

8394-  88 

81-86 

7054 

-  84 

7454- 

77 

77  - 

80 

Flint  dk  Pere  Marq.lOO 

25  -  27 

27  -  29 

26 

-  33 

3054-  4794 

40  -  4654 

40  -  4294 

39 

-  41 

39  -  4194 

40  -  41 

86 

-  39 

2554- 

35 

26  - 

31 

Pref . 100 

9554-  97 

96  -  9754 

97 

-102 

99  -110 

10354-109 

100  -103 

9954-102 

9754-100 

9994-102 

100 

-101 

95  - 

100 

b5  - 

99 

Fort  Scott  dk  Gull.  ...100 
Prel . IQO 

79-88 
135  -135 

80-80 

13054-13654 

80 

-  81 

80-80 

13654-13754 

_ 

_ 

68  - 

70 

13654-13654 

140  -14054 

145 

-145 

138  -138 

139  -140 

-  ... 

133  - 

135 

13354-135 

Kan.C.Ft.S.dkMemlOO 
Kan.  C.  Sp.dkMem..lOO 

_ 

_ 

70  -  70 

75 

-  7754 

70  -  75 

7454-  75 

-  ... 

6854- 

6854 

8054-  8854 

80-86 

79 

-  81 

77  -  77 

_ 

70  - 

70 

Kan.C.Mem.dk  Bir.lOO 

50-54 

49-54 

49 

-  50 

45  -  49 

4754-  49 

....  -  .... 

45 

-  4954 

40  -  4754 

4994-  50 

.... 

-  .... 

45  - 

4b 

4254- 

47 

Kan.C.  Clin.dk  Spr.  100 
Little  Rock  dk  Ft.  S.lOO 
Louis.  Ev.dk  St.  L.lOO 

- 

36  -  35 

-  ... 

45  -  45 

11  -  14% 

- 

_ 

14  -  15 

12 

-  12 

_ 

1054-  1054 

0-0 

9 

-  9 

854-  «4 

10  -  10 

10 

-  10 

954- 

10 

994- 

10 

2554-  2854 

24-24 

_ 

24-24 

23  -  23 

- 

16  - 

1654 

Louis,  dk  Mo.  Riv..lOO 
Maine  Central . 100 

_ 

10 

-  10 

.... 

^  . 

125  -1255* 

125 

-125 

125  -125 

125  -125 

128  -130 

130 

-130 

135  -135 

133  -135 

132 

-133 

Manchest*  Sc  Lawr  100 
Hexicaii  Ceutral....lOO 

_ 

.. 

... 

.. 

210  - 

210 

1354-  14J4 

14  -  1454 

13 

-  1454 

13  -  1094 

1454-  1654 

1354-  1454 

1454-  1554 

1494-  15% 

14  -  15 

12% 

-  149i 

11%- 

1454 

1054- 

1354 

Nashua  dk  Lowell. .100 
N.  Y.dkNewEngPd..lOO 

195  -195 
3654-  38 

_ 

_ 

- 

3654-  39 

2954-  3754 

3054-  4654 

3554-  4494 

3494-  3954 

3894-  4454 

4194-  45 

4294-  5254 

4454 

-  5394 

40 

4994 

38  - 

45 

Prel . 100 

11154-115 

11254-110 

102 

-113 

105  -13154 

112  -128 

HO  -11554 

115 

-125 

118  -12154 

11654-12194 

10894-12154 

108 

11694 

10754-118 

Northern,  N.  H . 100 

140  -140 

140  -140 

141 

-141 

14054-141 

140  -141 

141  -141 

141 

-14194  142  -142 

14354-14354 

148 

-148 

144  - 

144 

142  - 

145 

Norw,  Sc  WorcesterlOO 

177  -177 

178  -178 

17894-17894 

_ 

ITQU-l'iQU 

...  .... 

10 

168 

-  10 
-170 

1054-  1054 

16854-17054 

Dgd.dkLake  Champ.lOO 
Old  Colony . 100 

1054-  1054 
174  -175 

654-  654 
168  -172 

174  -17054 

171 

-175 

16554-171 

16354-170 

170,>4-175% 

17254-175 

17394- 

175 

170  - 

172 

Phila.  Wil.  dfcBalt...50 
Ports. Gt.  F.dkCon..lOO 

_ 

_ 

_ 

59 

-  59 

108  -108 

110  -113 

112 

-112 

115  -115 

- 

117  -117 

115 

-115 

....  -  .... 

....  r  ... 

100 

-100 

....  • 

Portl.  Saco  dk  Ports.lOO 

118  -120 

11854-11854 

120 

-120 

120  -120 

122  -123 

123  -123 

120 

-125 

12494-12494 

122  -122 

124 

-125 

123  - 

125 

123 

125 

Pullman  Pal.Car....lOO 

140  -145 

140  -14354 

137 

-141 

13554-144 

14254-148 

14854-15754 

157 

-16594 

16354-16954 

166%-175% 

160 

-175 

167 

17254 

168 

17454 

Revere  B’h  dk  Lynn.lOO 
Rutland . 100 

16054-16054 

5-554 

_ 

101  -161 

161  -161 

- 

7H-  754 

6-5 

654-  6 

5-6 

....  -  ... 

554-  554 

0-6 

5-5 

4 

-  554 

454- 

454 

454- 

454 

aPref. . 100 

32-40 

86  -  3654 

.... 

-  .... 

36-36 

35-35 

8654-  4054 

37 

-  37 

....  -  _ 

....  -  .... 

35 

-  40 

36 

35 

35  - 

37 

Summit  Branch .  50 

10  -  1054 

054-  10 

8 

-  9 

8-10 

9-9 

....  -  ... 

9 

-  12 

1054-  12 

10  -  12 

9 

-  119a 

954- 

994 

854- 

10 

Toledo  Cin.  dk  St.  L.  50 

10c.-  10c. 

lOc.-  13c. 

10c. 

-  14c. 

10c.  -  10c. 

Union  Pacific . 100 

5554-  5854 

6454-  6854 

4954-  5654 

4894-  5894 

5254-  6854 

5254-  5554 

54 

-  6094 

59  -  6194 

5854-  0294 

61 

-  6654 

61  - 

66 

61  - 

6454 

Vermont  dk  Mass... .100 

....  -  ... 

....  -  _ 

13594-13554 

13354-135 

13354-13354 

133  -133 

135 

-136 

136  -136 

....  -  .... 

13154-13154 

132 

132 

13.1  - 

134 

Wisconsin  Central. .100 

1654-  1754 

17  -  19 

16 

-  1854 

1454-  1994 

17  -  1954 

15  -  17 

1654-  1854 

17  -  1954 

1794-  1894 

169( 

-  1894 

16  - 

-  18 

15 

17 

Prel . 100 

35-37 

36-40 

33 

-  3854 

33  -  3954 

3654-  3654 

35-35 

36 

-  38 

3754-  3954 

40  -  41 

30 

-  4154 

39 

40 

39 

so 

Wore.N  ash.dkRoch.l  00 

129  -130 

126  -125 

125 

-126 

122  -122 

...  -  .... 

131  -131 

.... 

-  .  .  .  . 

130  -130 

....  -  ... 

-  .  .  .  . 

130 

-130 

125  - 

125 

03 


PHILADELPHIA  BONDS. 


PH1L,\DEL.PHI4  BONDS  IN  1§§S. 


BONDS. 


RAILROAD. 
AlleKh.VaI.-Reg...  7'3 
EaBterii  Extension...? 

Income . 7 

Aslitab.  tfc  l'itts.-lst..<» 

Belv.  Del.— Ist . « 

Consol . 4 

Bell’s  Gap-lst.  1893. 7 

Consol . 0 

CamifcAiii.— M..cp.’89.6 

Coupon,  1889 . 6 

Catawissa— Moi‘1 . 7 

1st  uiort . 6 

Camden  &  Atl.— Ist...  .7 

3d  mort . 6 

Consol . 6 

Camden  &  Burl.  Co.  ...6 

Chartiers— Ist . 7 

Col.&Cinn.  Dlid . 0 

Connecting— let . 6 

Clearfield  «fc  Jell . <i 

Chester  Valiev . 7 

Delaware  RR.— Ist — 6 
Del.&  Bound  BU.— lst.7 
East  Pennsylv’a— lst,.4 

Easton  ife  Amboy . 5 

Elmira&W.-l8t,1910.6 

Perpetual . . 5 

Gr.Rapids  &  Indiana..) 

Harrisburg— 1  st . 4 

Hunt.  «&  B.T.-l8t,gId.7 

3d,  cons.,  1893 . 5 

Ithaca  «fe  Athens— Ist. 7 
J ack.  &:  So.  E.— Gen ...  6 
Lehigh  Val.— lst,coup.6 

1  St,  reg.,  1898 . 6 

3d,  reg.,  1910 . 7;i36M-130H 

Cons.  M.,  reg.,  1933.  .6  128^-130 
Cons.  iyi.,coup.,  1933  6  128J.^-130 
N.O.  Pncific-lst,1930.ti 
N.  Y.  Ph.  &  Norl.-lst  .li 
Income . 0 


JANUARY 

FBBR’RY. 

Low. High 

Low. High 

11254-114 

115  -11056 

22  -  22 

....  -  .... 

....  . 

...  -  .... 

10454-10454 

10354-10354 

110  -110 
10494-105 
103!4-103M 

116  -116 

109  -109 
112  -112 

....  -  .. 

94  -  9454 
121  -121 
106  -10654 
90  -  90 

93  -  9354 

10754-110 

105  -105 


102  -102 


120 

120 


-120ii 

-121 


129^^-129^^ 


il4M-1145i 
119  -119 
109H-109H 


March. 


April. 

MAY. 

Low. High 

Low.  High 

Low.  High 


116  -11554  115  -113M 


I 


22  -  22  22  -  22 


104  -105 


1235«-12354 


110  -1105^ 


12954-12914 


114  -114?4 
11954-120 


106  -106 

10654-10654 

102M-10354 


120  -12054 
12154-1215^ 
14154-14154 

131  -132 

132  -132 


76  -  76 

99  -100 

99  -  9954 

111  ~U2i4 

114  -114 

1 

10954-noi 

....  -  .... 

10954-10954 

Debenture .  0 

North.  Central— 
Gen.M.,‘A,’cp.,1936.5 

Gen.  M.,  ser.  ‘B’ . 5 

Consol.,  1 904 . 6 

Consol.,  1900 . O 

Consol.,  1933 . 454 

Northern  Pacific- 

Gen.  1st  mort . 6  11654-11654 

3d,  coup,  or  reg . 0  10254-10254 

Pen.  d’Or.  Div . 6 

3d  mort . 0 

North  Pa.-lst,  1896  .7  11754-120 
Gen.  mort.,  cp.,1903.7  12654-12854 
Gen,mort..reK.,  1903.7  12854-12854 

Debenture  . 6 

Pa.&N.Y.C.&R.’96...7  116  -116 

Reg.  cp.,  1906 . 7  130  -130 

Peuna.-Gen.,cp.l910.6  12954-12954 

Gen.,  reg.,  1910 . 6  131  -131 

Cons.,  reg.,  1903 . 6  121  -121 

Cons.,  coup.,  1903..  . 6  12154-12154 

Cons.,  reg.,  1919 . 5  112  -112 

Cons.,  coup.,  1919... 5jll2  -11254 

Trust  bonds . 454  .■  -  ... 

Pcnn.Co.-Reg.,  1907. 6  108  -108 

Reg.,  1930 . 454  .  ..  -  ... 

Perkiomen-lst,  1887.6  103  -103 
Phila. &Erie-3d, ’88  7  10154-102 

Gen.  mort.,  1930 . 5  HO  -11154 

Gen.  mort.,  1930 . 4  —  -  ... 

Phila.  &  Balt.  Cent — 5...  -  .. 

Phil.&Read.— 1st  8er..5  9154- 

Con.,  3d  ser . 5  7454-  77 

1st  mort.,  1910 . 6 

3d,  coup.,  1893 . 7 

Improvement . 6 

Con.,  coup . 7 

Cons.,  reg.,  1911 . 7 

Cons.,  gold,  1911  ....6 
Gen.  HI.,  gold,  1908.  . 6 

Gen.  HI.,  1908 . 7 

Income,  coup.,  ’96 _ 7 

Debenture . 6 

Deterred  inc . 6 

Conv.adj.  scp.,  1888.6 

New  conv.,  1893 . 7  65  -  65 

Ist  pref.  incomes . S 

3d  pref.  incomes . 5 

3d  pref.  incomes . 3 

New  gen.  mort  . 4 

P.&R.C.&I.-Var  .  .?  95  -102 

Debenture . 7 

Phil.Wil.&B.-Tr.ctls  4 

1910 . 3 

Pitts.C.tik  Si.  I..— Coup. 7 

Reg.,  1900 . 7 

Schuylkill  R.  East  S...) 
Sham.Val.&Pott.— CP..7 
Sham.  Sun.  Le w. .. .3 
Steub.  &.  lud.— Ist,  cp..3  106  -106 


105  -105 


121 

127 

128 


11254-11254 
104  -105 
129  -12954 
13054-131 
11954-120 
10854-11154 
11154-11354 
80-85 


-121 

-128 

-129 


11954-120 


109  -109 
105  -10554 


120  -120 


JUNE. 
Low.  High 


115  -11554  116  -116 
11554-11554 


22  -  22 


20  -  21 


10954-10954 
10254-10254  10254-103 
....  -  ...|10154-10154 

122  '-122  124  -124 


110  -110 


120  -120 
11054-11054 


114  -11454 


10454-10454 
10054-102 
104  -104 


120 

121 

138 

132 


-12054  11954-120 
121  120  -120 
138  -138 
131  -13154 


-140 

-13254 


99  -10054 


90  -  90 


11054-11054 


7754-  7754 
98  -10054 


9354-  9354 


10954-110 


11854-11854 


10554-10554,10154-10454 
....  -  ...10254-10254 


118  -121 


130  -130 


129 

132 


-130 

-13254 


112  -112 


11654-11654 

129  -130 
13254-133 


121  -121 
11054-11154 
111  -111 
108  -108 


119 

128 


-120 

-128 


90 

120 

111 


-  90 
-121 
-11156 


118  -118 


13154-132 


11254-11214 
121  -121 
107  -107 


10454-10454 

10154-102 

104  -104 


120 

121 

140 

132 

133 


-120 

-121 

-140 

-133 

-133 


98  -  9854 


92  -  95 


10954-10954 


10554-10654 


11654-118 
130  -13054 


11754-11754 

130  -13054 
12954-130 


130  -132 


121  -121 


10554-10554 
103  -103  ,103  -103 

10154-10254 '102  -10254 

112  -113  I11354-II354 


mi-  97 
74  -  77 


95  -  97 
70  -  75 

11354-11354 


11354-11354 

10554-106 

130  -130  129  -12954 

131  -13154 


110  -112 
1 1254-11354 
83  -  8554 


70  -  70 


9954-10054 

11954-120 
119  -119 

too  -10254 


98  -10154 


10054-10054 


118 

118 

103 

125 


-118 

-118 

-104 

-125 


111  -112 
11354-114 
7554-  8354 


1854-  1854 


50  -  50 


99  -10154 


0954-10054 


119 

99 

125 


-119 

-10154 

-125 


102  -102 
10254-10254 

11054-11154 


9654-  9854 
7054-  76 


10954-10954 


129  -12954 

130  -130 


11154-114 

11454-11654 

76-84 


1954-  1954 


90-92 


10254-10254 


J0LY. 


Low.  High 


113  -113 
11654-11654 
20  -  20 


AUGUST. 


Low.  High 


11454-113 


22  -  22 


100  -100 


10854-10854 


103  -10354 


11054-11054 


8954-  9154 
120  -122 


11354-11354 


9754-  9754 


105  -105 


11854-11854 

14054-14054 
130  -13054 


9854-10054 


9454-  9454 

11054-1105'4 

11054-11054 


10654-10654 


11954-12054 
11854-11954 
13854-140 
131  -131 


99  -103 


94  -  94 


10954-10954 


12054-121 


9054-  9054 


III54IIIH 

11654-11654 


Sept’ber. 

October. 

Nov’ber. 

dec’ber. 

Low. High 

Low.  High 

Low.  High 

Low  .High 

11554-11554 

115^-110 

.  -  .... 

11654-11654 

21  -  21 

22  -  22 
10654-10654 

20  -  21 
10754-10754 

2154-  2254 

11754-11754 

108  -108 
108  -108 
10454-10154 

10254-10454 

. 

- 

10156-102 
10354-10356 
123  -123 

_ 

11054-11054 
10256  10254 
10054-10054 

104  -105 

12154-12154 

11254-11254 

no  -no 

110  -110 

-  .. 

....  -  .... 

_ 

116  -118 

123  -123 
9154-  92 
120  -120 
11254-11254 

124  -12454 

90  -  91 

_ 

112  -112 

n4j4-ii5 

_ 

11556-11554 

_  -  _ 

13354-13454 

13254-13254 

100  -100 

115  -115 
120  -120 

11554-11554 

114  -11456 

12254-12254 

12354-12354 
!i08  -106 

106  -106 


11954-11954 
11954-11954 
14054-141 
133  -13354 


103 

38 


-104 
-  38 


10954-11054 


12054-12054 


10854-10854 


122 

121 


-122 

-121 


90  -  90 
11854-11854 
12854-12854 
13054-13054 

115  -1155b 

128  -12954 

13054-13254 

13054-131 

122  -122 

122^-12254 

11254-11254 


9054-  95 
119  -11954 

12654-127 
127  -128 


108  -108 
10654-10654 


107  -107 

10254-10354 

11154-11154 


9554-  99 
7354-  76 


no  -112 

103  -103 
13154  13156 

122  -122 
11354-11554 
11654-11954 
82  -  85 


2054-  21 


10054-10054 


115  -116 


-100 
-  7554 


10354-105 
12854-13054 
129  -13054 
11554-11554 
11554-11554 
11954-11954 
8154-  84J4 


82  -  82 


8254-  8454 
60  -  62 
45  -  49 
8754-  8954 
100  -102  100  -10254' 100  103 

65  -  65  .  -  .. 

99.54-10054110054-10154'  9954-10154 


117 

130 

132 


-117 

-130 

-132 


95  -  9554 
119  -11954 
12754-12754 
128  -128 


118 

130 


-118 
-13  I 


131  -131 


1215412154 


10656-10654 


10754-10754  104 


9654-  9654' 


-  ...  ;107  -107  I....  -  .... 
-10554:10354-10354ll0354-K354 


95  -  95  ' . . . .  -  ”  . . .  •  \ .  “  • • • • 

120  -12054'l21  -12154122  -12254  120  -120 
120  -12054  12054-121  12254-1 2254’ 11956-12054 

13754-139  139  -139  ,139  -139  ,139  -140 

13354-134  13354-13454  1  3454-13454'  13154-13254 

-  ....;13454-13454'i3254-13254 


101  -104 

llOj^-lK^ 
9254-  95 

10954-11054 


104  -IO554I1O6  -10654 
....  -  ....  50  -  52 

....  -  ....;  11154-11354 

9254-  9456 


no 

109 

118 

118 


I 

-no54'no 
-109  |.... 
-118 
-118 


-no 


11254-11254;.... 

9954-10054|.... 
120  -122  122 


-12354 


117  -11854 
131  -132 
13054-132 

122  -122 


13154-13054 


13156  18154 
131  -132 
13154-13254 
125  -125 
12254-123 
115  -115 


108  -108 
10754-10754 


10054-10054 


100 

106 

99 

76 


-  ....  115  -115 

-10054  10054-10054 
-106  I....  -  ... 
-100  1  9954-100 

-  83  '....  -  .... 


113  -113  11354-11354 

....  -  ....  107  -107 
13054-13354,133  -13454 


12154  122 


8454- 
75  - 


90  . 

7854' 

80 


20  -  22 


80 
65-65 
8254-  86 
60  -  6654 
48  -  55% 
8854-  8954' 


85 

66 


89 

76 


5554-  6454 
8854-  8954 


12054-121  jl2154-12154  12154-1215B! 12254- 12254 
12054-12054  12154-12154  121  -12154 
10054-1015*  10254-1055410254-104  10254-10354 


102  -102 


,108  -108 


100  -100  1 10054-10054 


11354-11354 

10054-10056 

9954-100 


11154-11254 
100  -100 


101  -10254 


125  -123 
n354-n354'Hi 


135  -136 


[136 

.136 


-111 

-13654 

-136 


11754-11754 


12054  -12056 


133  -134 
11354-115 

13154-132 
131  -132 
13154-13H4 
125  -125 

11554-11554 


.06  -108 
51  -  61 


11054-11054 


120  -120 


11754-117>4 

in54-ni>4 


13354-135 
135  -135 


115 

129 

132 


1C754- 10754 
10654-10654 


11251-113 

9954-100 


9954-10054 


11054-11154 

136  -13754 
13654-13654 


122  -122 


20  -  20 


8854-  90 
7454-  7654 
6354-  6754 
8854-  89 
103  -103 


10154-10354  10354-105 
UK)  -101  10054-10056,100.54-10154 


120  -120  1 120 
1‘20  54-12054' 120 

10254-10354 


106  -108 


105 


-120 

-12054 

-105 


108  -108 


20  -  20 


8854- 

7254- 

5954- 
88 
104 


9054 

7754 

0654 
-  8854 
-105 


101  -10154 

10654-10154 
120  -120 
11954-120 
10454-10054 

124  -124 


108  -108 


1654-  1654 


8956-  9056 
7454-  7756 
6156-  6356 
8856-  8856 

10454-107 

101.54-10154 


11954-11954 

10554-106 


108  -10854 


-117 

-12954 

-132 


13154-132 

12154-12154 


10854-11854 


112  -11254 
9854-  9854 


10056-10054 


104  -101 


134 

120 


-134:  I 

-120:4 


1854-  19 


8956-  91 H 
76  -  7856 
5954-  Oi54 
8754-  9056 
10354-10654 

10056-10254 


12054-12054 

12054-12054 

10354-10456 
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PHILADELPHIA  BONDS  IN  1SS8— Concluded. 


bonds. 


JANUART 


Low.ntgh 


isninnilt  Branch . 

Siinbury  *fc  Erie . 

Stony  Creek . 

Sunk.  &  Eewist.— Ist. . 
Sun.Haz.&W.-1928. 

2d,  1938 . 

Tex.&Pac. — lst,g.,’05 
lot.  B.  G  Dir., 1930 
Cons.,  gold,  1905  — 

New  Ist  mort . 

New  2d  mort.,  inc... 
United  N.  J.— 1894-.- 

Gen.  Mort . 

War.  tfe  Fr.— 1st,  ’96. 
W.Chester— Cons.  ’91 
W.  Jersey— 1st,  1896. 

1st,  1899 . 

Consol,  mort . 

W.  J.&All.— l8t,1910 
W.  Penna.— 1st.,  ’93.. 
Pittsb.  Br.— Cp.,  ’96 

Gold,  1928 . 

W.  N.Y.  &  Pa.-lst... 
2d,  1927 . 3 


7  ...  -  .. 

7  ....  -  .. 
7,...  - 
7  115  -115 

5  102%-103^ 

99  -  99 

6!....  -  - 

-  .  . 

Q  98  -100^^ 

6  .... 

,4(104 

7' 


-104 


Febr’et. 


Low.  High 


103  -103i4 
97J4-  90 


104  -104 


MARCH. 


Low.High 


APRIL. 


Low.High 


....  -  ....  115  -iia 
103}^-103J<^  103}^-104Ji  lOl!^. 
....  -  ....'  98  -  98  97 

108  -108  L..  -  ....'109% 

....  -  ....I  6SH-  e8?t 

....  -  ....il04  -106 


MAT. 


Low.High 


118  -118 


110 

112 


-110 

-112 


I25J^-125J^ 


107  -107 


103  -103  103  - 

lllJ^-112  ,109}b 

113  -113  '....  ■ 
125^-125^^'....  - 


102 

97H 

109% 


103 

112 


109  -109J4'109%-110  110  -110 


iim  RH  CANA4,, 
Chesa.&:  Del.— Exteu..5 

Delaware  Div . 6 

I.eh.  Nav.— Extend.. ..4H 
Conv.,  gold,  1894  — 6 

BR.  loan,  1897 . 6 

Gold,  1897 . 6 

Cons,  mort.,  1911 — 7 
Gen.  mort.,  1924 .4% 
Penna, — Mort.,  1910.. 6 
Hchuyl.  Nav.— 1st, ’97.6 

2d,  1907 . 6 

Mort.  cp.,  1895 . 6 

Boat  Eoan . 7 


112  -112 
...  -  .  ..:104 
109^^-110  jll0%- 
106  -108  [107M- 
....  -  ....  112H- 
120  -121%  121  ■ 
120  -120  !i18% 

105%-106  il08%- 
105M-105Mil05  ■ 
111  -111  (lll%- 


JUNE. 


Low.High 


117  -117 
102  -103% 
99  -  99^ 


92%-  94 
39  -  40 


116%-!  19 


89  -  89 


108%-108% 


40% 


109  -109%'l08%-109-% 


104 
116 

108  j....  -  ... 

112-hIi18%-118). 

121  jl22  -123 
118%  ...  -  ... 
■106%' 107%-!  071. 
•105 
■111% 


34%-  40  j  36  -  40 


114  -114  114  -114 

112%-112%'  112M-113 
123  -123  ....  -  ... 

97%-  97%'....  -  ... 
75  -  75  ....  -  ... 

...  -  ....  80  -  80 
48  -  50  :  47  -  47 


108  -109%;109%-110 

108%-108%i....  -  .. 

114  -114  114%-114% 

113  -113%  113  -113M  1'3%-115 
127%-127M  130  -130  130  -130 

95%-  95% 
76  -  76 
90  -  90 
47%-  48 


110%  111% 


35%-  37 


103  -103 
110  -110 


75-75 
85  -  85 
48  -  50 
51  %-  51% 
26  -  26 


-  75% 

-  83 

-  47 


113%- 115 
112%-115 
128  -128 
95%-  97^ 
76%-  78!- 
93  -  95 
53  -  53 


JULY. 

AUGUST. 

3ept’ber. 

October. 

NOV’BER. 

Dec’ber. 

Low  High 

uOw.HiKh 

Low.High  j 

Low  High 

l-OW.High 

fjOw.High 

I03%103% 

...  -  ... 

....  -  .... 

...  -  ... 

....  -  ... 

116  -116 

10  %-103% 
99-%-  99% 

117  -117 
103%-103-% 
99%  -  99% 

122  -123 

103%-104% 

99%-100 

U1%-111%: 

119%-119% 

104%- 104% 
101  -101  ' 

102  -103 
99^-lCO 

1 1214-11234 

119%-119% 
103  -104 

100  -100 

93%-  95% 
41  -  44% 

94%-  94% 
43%-  44-% 

94%-  95% 
42;%-  44% 

41  -  43% 

41%-  41% 

00  -  90 

105%-105% 
117  -118% 

I12%-112% 
123  -123 
'l20  -120 

104  -104 
11.5%-115% 
109  -109 

_ 

105  -105 

109  -1093^ 

115  -115 

106%-106% 
114  -114 

lU  -114 

107  -107 
114%-114% 

....  -  ... 

124  -124 

122  -122 

....  -  ... 

104%-104% 

....  -  ... 

...  -  _ 

107  -1<7% 

111  -111 
108  -108 
100  -100% 
98  -  98 
36%-  40 

06  -100 

105  -105 

100%-100% 
93%-  94% 
38%-  39% 

....  -  .... 

110  -110 
102  -102 
93%-  93% 
38%-  39% 

110  -110 

iio%-no% 

39  -  42% 

95  -  95 
36%-  38^ 

95%-  96% 
37  -  39% 

80  -  82 

82%-  83% 

82-84 

82  -  82 

81%-  81% 

82  -  82 

109  -110 

110%-110% 

110%-110%  109  -110% 
112%-112%  111%-111% 

110%-!  11% 
112  -112 

111%-111% 

iii%-in% 

113%-!  14 
128  -128 
99%-100 
i  73  -  7.1% 

115%-n5% 
114%-114% 
lv8%-lS8% 
100  -100 
74  -  74% 

110  -116% 
115  -115 
129  -129 
100  -100 
75  -  75 

115%-!  16% 
115%-!  15% 
I2ii%  129% 
100%-100% 
75%-  76 

116  -116 
115  -115% 
130  -130 

|U6  -117 
1113  -116 

76  -  76 

76%-  76% 

53%-  54 

...  -  .... 

. 

- 

-  ... 

....  -  ... 

....  -  .... 

.  -  _ 

PHILADELPHIA  STOCKS  IS  18SS. 


STOCKS. 

lANUABY 

ETEBB’RY. 

MARCH. 

APRIL. 

MAY. 

JUNE. 

JULY. 

AUGUST. 

SEPT’BER. 

October.' 

NOV’BER. 

Dec’bkr. 

Prices  per  share^  not  per  cent. 

Par. 

Low.High 

Low.High  1 

jOW.High 

Low.High 

Low.High 

.ow.High 

Low.High 

Low.High 

jOw.High 

jOW.High  l-OW.High 

Low.  High 

Atlantic  &  Pac . 100 

- 

-  _ 

...  -  ... 

9%-  9% 

...  -  .... 

..  -  ... 

43%-  43% 

8  -  8% 

...  -  ..  . 

...  -  .... 

8%-  8% 

...  -  .... 

47%-  47% 

Bell’s  Gap . 50 

Bufl.  N*  Y.  &  Phil..  50 

lok- 11% 

10%-  11% 

9%-  10% 

8%-  9% 

8%-  9% 

..  -  .... 

...  -  .... 

m-  i-M 

...  -  .... 

...  -  .... 

...  -  .... 

Prel .  50 

9  -  10% 

42%-  42% 

9-9 
42%-  42% 

...  -  .... 

...  -  .  •  . 

...  -  .... 

...  -  _ 

40  -  40 

Camden  dk  Atl.  pf...  50 
Camden  &  Burl.  Co. .25 

Catawissa .  50 

Ist  prel .  50 

2d  prel .  50 

Central  ol  N.  J . 100 

...  -  ... 

- 

31  -  31 

...  -  .... 

..  -  ... 

...  -  - 

13  -  13 
54%-  56% 
53%-  54% 
75%-  80 

56  -  56% 
54%-  54% 
78  -  81% 

10  -  10 

56  -  56% 
54  -  54% 
74%-  81% 

10  -  10 
56%-  56% 
51  -  55 

74  -  84% 

55%-  57% 
55  -  55% 
81%-  85 

30  -  30 

10  -  10 
57%-  58% 
55  -  57 

81  ■  84 

11  -  11% 
59  -  GO 
57-58 

81  -  84% 
30  -  31 

12  -  12% 
59%-  60 

58  -  60 
83%-  90 

12  -  14 

61  -  61 

59  -  59% 
89  -  91% 

13%-  14 
61%-  65% 
59  -  63 
89%-  91% 

13%-  13% 
65%-  65% 
60  -  62% 
89%-  90% 
40  -  40 

59  -  62 
57%-  59 
89%-  95% 
40  -  40 

Clearf.  tfc  Jefferson. .50 

31  %-  32 

31  -  31 

31  -  31 

.  .  .  .  -  .... 

160  -160 

160%-160% 

-  .... 

Dela.  dk  Bound  Br..l00 
East  Pennsylvania.  50 
Elmira  dk  Williams.  50 
Prel .  50 

150  -150 

51  -  61 

150  -150 

. . . .  “  ... 

51%-  54% 

_ 

...  -  _ 

...  -  .... 

58%-  58% 

45  -  45 
65%-  65% 

.  -  _ 

46%-  46% 

...  -  .... 

. . . .  -  .... 

■ 

65%-  65% 

65%-  66 

63%-  63% 

.  -  .... 

-  .... 

68  -  88 

-  -  - 

81  -  81 
13%-  17 

37  -  39% 
51%-  53 
62%-  62% 
62%-  63 

54  -  54% 
17%-  19% 

_ 

.  .  -  _ _ 

Harrisburg  .  50 

Huntingd’n  dk  Br.  T.  50 

Prel .  50 

Lehigh  Valley .  50 

Little  Schuylkill .  50 

Minehill .  50 

Nesquehoning  Val...  50 
Norlolk  dk  Western  100 

Prel . ..100 

Norristown .  50 

Northern  Central...  50 
Northern  Pacific. ...100 

Preferred  . 100 

North  PennsirlTania.  50 
Oregon  &  Trans-C.lOO 

Pennsylvania .  50 

Philadelphia  dk  Erie  50 

1S%-  15 

36  -  37% 
55  -  56 

60  -  60% 
61%-  63% 
54  -  54% 
17  -  17 
43%-  46% 
120  -120 
84%-  87 
21%-  23% 
45%-  47% 
76%-  80 
20%  -  22% 
54%-  51% 
27  -  28 

14%-  15 

37  -  37% 
55%-  56% 
61  -  62% 
63  -  63% 
54%-  54% 

14  -  14% 
36%-  37 
52%-  56% 
62%-  63 

63  -  63% 
54%-  55 

16  -  16% 
38%-  39% 
52%-  53 

63  -  63% 
63%-  64% 
53%-  54% 
17%-  17% 

16  -  18 
39%-  41% 
52%-  53% 
63%  64% 
34  -  66 
53%-  54 
16%-  16% 

17  -  17% 
39%-  42 
52%-  53% 
62  -  65 
65%-  69 

54  -  64% 
18%-  19 

17  -  18% 
89%  -  43% 
53%-  55% 
63%-  66 

69  -  70 
53%-  54 

20  -  20 

19  -  21% 
43%-  46% 
54%-  57% 
69  -  70% 
69%-  70 
54%-  54% 
20-23 

18  -  21 
45%-  47 
53%-  55% 
69%-  70 

70  -  71 
53%-  54% 

19%-  20% 
45%-  47 
53%-  55 

69  -  70 

70  -  71% 
53%-  55% 
16  -  16 
47%-  50% 

I21%-12i:% 
70  -  73 
24%-  27% 
57%-  6i% 
83  -  85% 
28%-  31% 
52%-  55% 
SO  -  30 

20%-  20% 
48%-  47% 
5S%-  54% 
69%-  70 

70  -  71 
55%-  56% 

4S%-  50% 
X 121-121% 

75  -  75 

24  -  25% 
57%-  60% 
82  -  83% 
28%-  31 
52%-  53% 
29  -  32 

44%-  45% 
120  -120 

90  -  90 

21  -  21% 
43%-  46 

78  -  80 
20%-  22 

54  -  54% 
27%-  28% 

42%-  44% 

87%-  90 
20%-  21% 
42%-  45 
78  -  80 
17%-  20% 
53%-  54% 
27  -  28% 

44%  -  47 

82  -  86 
20  -  25% 
42%-  52% 
79  -  80% 
17%-  25% 
53%-  65% 
27%-  30 

48  -  48% 
120%-!  21 
82%-  82% 
22%-  26 
49%-  54 

79  -  80% 
22%-  26% 
52%-  65% 
27  -  27 

45%-  47 
120  -120 

66  -  60 
21%-  24 
48%-  52 
80%-  82 
21%-  24% 
52%-  53 
26%  -  26% 
28%-  30% 

47  -  51 
120%- i  22 
68-68 
23%-  27% 
51%-  57% 
82%-  83% 
23%-  26% 
52%-  54% 
28  -  28% 
29%-  32% 

60  -  53% 
122  -122% 

-..■T 

25%  -  27% 
55%-  61% 
82%-  83 
26%-  28% 
54  -  54% 
28  -  28% 
32  -  34% 
24%-  26% 

53%-  58% 
120%-121% 
75  -  77% 
26%-  29% 
58%-  63% 
84  -  85 
28%-  31% 
54%-  56% 
28%-  29% 

oi%—  55 
120%-120% 
70  -  72 
26%-  28 

59  -  62% 
85  -  85 
29%-  32 
55%-  56% 
29%-  30% 

Philadel.  dk  Read’g.  50 

31%-  33% 

32%-  33% 

26%-  32% 

25%-  32% 

29%-  32% 

25  -  27% 

24%-  27% 

23%-  25% 

22%-  25% 

Phil.  Wilm.  dk  Balt.  50 

....  -  .... 

214  -214 
9%-  9% 

213  -213 

220  -220 

222%-222% 

Philadel.dk  Trent’n.lOO 
Pitts.  C.dk St. Louis.  50 

1st  pref . 50 

St.  Paul  dk  Duluth.  .100 

Prel . 100 

Sunbury  dk  Lewis..  5€ 

Texas  dk  Pacific . IOC 

United  Co’sol  N.  J.lOO 

...  -  .... 

9%-  9% 

...  -  .... 

9%-  9% 

10  -  10 

10%-  10% 

28-30 

12%-  12% 

12%-  12% 

86%-  36% 

....  •  .  .  . 

. 

47%-  47% 

49%-  49% 
20%-  24 
212%-215 
58%-  59 
48%-  49 
15  -  15% 

44  -  45% 
93  -  93 

21%-  27% 
212%-213% 
59%-  59% 
48-48 
13%-  14^ 

. 

« 

...  -  ... 

....  -  .... 

38%-  45% 

48-48 

1  24%-  26% 
212%-215 

104%-104% 

50-50 

214%  215% 
60-60 
49%-  49% 

49  -  49 
*20%-  26% 
213%-214% 

49  -  49 

213%-216 

49  -  49 
21  -  23% 
214%-221 

50  -  50 
24  -  25% 
220%-222% 

24%-  26% 
218  -222 
63  -  63 

98%-  99 
51  -  51% 
26-26 
2n%-222% 

22%-  24% 
921  -223 
66%-  66% 

21  %-  22 
221  -223 

West  Jersey . 50 

•  West  Jersey  dk  At. ..  5C 
West.  N.Y.  dk  Penn.lOO 

....  -  ... 

49^-  49H 

....  -  .. 

48  -  48 
11  -  14% 

....^^  ... 

11  -  11% 

48  -  48 
11%-  12% 
20  -  20 

48-48 
12%-  13 

48  -  48 

1  13  -  15 

48%-  60 
13  -  14% 

51  -  51 
12  -  13% 
20  -  20 

40  -  40 

12  -13% 

20-20 

Wilmington  dk  North’n 

CANAL. 

Lehigh  Navigation.  51 

»!  47%-  49 

47%-  48% 
80  -  80% 

46%-  48 
,80-80 

48%-  50 
78%-  78% 

48%-  50 

48%-  48% 

48%-  49% 

48%-  504« 

50%-  52% 

51%-  51% 
76  -  76 

51%-  52% 

50%-  61% 
76  -  76 

Morris . 101 

>1  80  -  80 

i  •  ••• 

187%-187% 

188  -188 

_ 

2Prel . 101 

Schuyl.  Nav.,  prel. ...51 
Common . 51 

1]:;:;  : 

200  -202 

200  -201 
4%-  5 

190  -195 
4-4% 

....  -  ... 

....  -  ... 

....  -  ... 

....  -  .... 

i  ....  -  ... 

.  -  ... 

2-2 

. 

2%-  % 

....  -  ... 

New  Btcok. 


94 


BALTIMORE  BONDS  AND  STOCKS. 


BALTIMORE  BONDS  IN  1888. 


BONDS. 

JANUART 

Fbbr’rt 

March. 

April. 

mav. 

June. 

July. 

August. 

Sept’bbr 

October. 

Nov’ber. 

Dec’ber. 

Low.  High 

Low. High 

Low. High 

iLow.High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.H  gh 

Low. High 

Atl.&Char.— Ist  iiiort.7 

Incomes . (> 

Balt.  4.V:  Ohio— Ext . 4 

Oolil . ^ 

1195^-121 

120)4-12054 

103)4-103)^ 

100)4-100)4 

120%-!  21 
104)4-104)4 
101  -101)4 

120)4-12054 

100)4-101 

99)4-100)4 

121  -121 
100  -100)4 
101)4-101)4 

12254-123 

100) 4-101)4 

101) 4-101)4 

119  -121 
102  -103 
102  -102 

120  -121 

104  -104 

122  -122 
101  -102 
98  -  90)4 
107  -107 

122)4-123 
102  -10254 
05-95 

121%-121% 
101-54-101)4 
98)4-  98)4 

10754-108 

107)4-107)4 

_  - 

: 

_ 

Balt.  &Pot.— Ist . 6 

....  -  .... 

124  -125 

....  -  ... 

123  -123 

...  - 

_ 

_ 

107)^-104% 

....  -  .... 

C.Fear&  Yad.V.— lst.6 
Cent.  Ohio-lst,  1S90.6 
Char  .Col. A  ng.— 1st  .? 
2d  inort .  ? 

035^-  05^ 
104  -104?^ 
108^-111 

95  -  9654 
105  -105)8 
11054-111 

96)4-  07)4 
102)4-102)4 
111)4-11154 

07)4-  98 
103  -103)4 
111  -11154 

97)4-  9854 
103)4-104 
11154-112)4 

05  -  96)4 
104  -104 
112)4-1 1.'‘)4 

06  -  98)4 
104)4-105 
110)4-110)4 
113  -113 

98)4-  99 
105)4-105)4 

no  -no 

99)4-100 

102)4-103 

110)4-110)4 

99)4-100)4 
103  -10.3)4 
110)4-110)4 

100)4-103)4 
103  -103)4 

07-97 

103)4-104 

CiD.W.<&:  B.— Ist . 4H 

2d  . 5 

3d . 3 

Income . !i 

99H 

74  -  75)^ 
4254- 
20H-  23 

100J^-1015< 

75  -  77 

99  -  90)4 
73  -  75 
40  -  41)4 

118  -118 
98)4-  9954 
72  -  73)4 
S8  -  40 

118  -118 
99)4-101)4 
72  -  75)4 
38)4-  40 
17  -  17 
101)4-102)4 
77  -  77 

99)4-100)4 
71  -  75)4 
38  -  S0)4 

98)4-  99)4 
68  -  74)4 
34-39 

08  -  99 
70  -  7154 
40  -  40)4 

99  -100 
71)4-  74)4 
38)4-  41 

100  -100 

99  -100)4 
70  -  70 
34)4-  37 

97  -  98 
64  -  70 
34-85 

120)4-12054 
03)4-  9754 
48  -  65)4 
21)4-  33)4 

Col.  «fc  tlreenv.— 1  St  .  (» 

2d,  1926 . 6 

Covington  &  Macon. . .6 

lOli^-103 
77H-  85 

102^-102% 
80  -  83% 

101%-102 
7^14-  75 

102)4-105)4 
7454-  80)4 
85  -  85 
108)4-100 

101)4-102 
80  -  80)4 

18  -  18 
10154-102)4 
80  -  SOM 
90-00 
107)4-103 

101)4-102 
79)4-  80)4 

101)4-105 

76-86 

10  -  45 
103)4-104)4 
83-84 

104  -104)4 
84-81 

Ga.  Pac.— 1st,  1922. ...6 
2d  mort.,  1923 . 5 

106  -108 

109  -109)4 

108)4-109 

108  -108)4 

107)4-108)4 

106)4-108 

107  -108 

10754-10^ 

75  -  79 

no  -110 

89)4-  80)4 

North,  Cent.— Gen’l...4’!: 

Cur.,  1900 . 6 

Gold,  1900 . 6 

Gold,  1904 . 6 

Gold,  1926,  ser.  A _ ,5 

Gold,  1926,  ser.  B _ 5 

....  -  .... 

105  -105 

_  -  ... 

.. 

. 

105)4-105)4 

45  —  i 

....  -  .... 

....  -  - 

11754-11754 

122  -122 

119  -119)4 

118  -118 

121)4-121)4 

117) 4-11754 

118) 4-118)4 

•  •  •  >  •  *  • 

ns  -nsH 

118  -119 

1185^-11854 
119  -119)4 

120  -121)4 
122)4-122)4 

121  -121 
123  -123 

120  -120 
121  -122)4 

121  -121 

n7%-n8 
120  -120 

117)4-11754 

117%-!  18 

118)4-118)4 

120  -120 
i21  -121 

in%-n2 

lO0J4-lO9>t 

100)4-110)4 

110)4-110)4 

no  -110)4 

110)4-110)4 
109)4-109)4 
98)4-  98)4 

no  -111 
110)4-110)4 
98)4-  98)4 
10654-107)4 
117)4-117)4 

108)4-109)4 

109)4-109M' 

109)4  no 

no  -110)4 

110)4-11054 

Northwest.  N.  C.— lst.6 

....  -  .... 

_ 

low  -ioy^>^ 

109)4-1095* 

109)4-109)4 

....  -  .... 

Ohio&Miss— Spr.Div.7 

2d  mort.,  1911 . 7 

Con.  s.  f.,  189S _  7 

106^^-109^ 
115  -116 
114>^-114^ 

109)4-110 

117)4-118 

109%-11014 
117  -118 

100)4-111 

114)4-117 

116)4-116)4 

107  -107)4 
117  -117 

107)4-107)4 
117)4-117)4 
115)4  115)4 

107  -100 

109  -109 

109)4-110)4 
118  -119 

105)4-107)4 

10654-107 
119  -119 

Ohio&M.-Gen.,  1932.5 

_  -  _ 

« 

_ 

95  -  95 

92  -  92 

117^-117^ 

....  -  .... 

1st,  con.,  1S9S . 7 

Oxford  tfc  Clarksville. 6 

114!^-116 

116  -116)4 

117  -117 

117  -117 

_ 

118  -118 

_  -  ... 

...  -  _ 

- 

.. 

■08  -  98 

98)4-  99 

Petersburg— Class  A... 5 
Class  B . 6 

....  -  .... 

105  -105 

....  -  .... 

105  -10554 

- 

106%-106% 

...  -  .... 

- 

_ 

107  -107 

106  -106)4 
118)4-119)4 

106)4-10654 

116)4-118 

11354-11354 

10554-10554 
119  -120 
114)4-114)4 

105  -105 
110  -110)4 
115)4-115)4 

Pitt8b.&Con.-lst,’98.7 
Rich.  &  Danv.— Gold..6 

117  -118H 

117^-118)4 
113  -113 

11754-11754 

118  -118 

118)4-119 

119)4-120 

119  -119 

119  -120 

1890 . 6 

102  -102}* 

103  -103 

103)4-103)4 

10354-10354 

_ 

101)4-104)4 

101)4-101)4 

Rich.  &  Petersb . 6 

..  -  _ 

_  -  .... 

120  -120 

_ 

Stands  ]>lan.  Sl  New _ 7 

....  -  ... 

116  -118 

_ 

Seaboard  4&;Roanoke. 5 

....  -  .... 

10954-10054 

_  - 

. 

_ 

Schiiylk.  Riv.  E.  Side. .5 

_  -  _ 

...  -  .... 

103)4-103)4 

South  Side— 2d . 5-6 

101M-101}4 

....  -  ..  . 

_ 

t 

_ 

_ 

Union  RR— End.by  C.Co 

111  -Ill 

113  -113 

_ 

_ 

H4  -114 

119)4-119)4 
117  -117 
11554-11554 

107  -108 

_ 

116%-116% 
115  -115 
112H-U3J^ 
106  -1063^ 

115  -115 

113  -113)4 
106)4-106)4 
68-68 
9554-  98 

Va.  Mid.— Ist  series _ 6 

2d  series . 6 

3d  series . 5-6 

4th  series . 3-4-5 

118M-118M 
116}^-1185^ 
109  -109}ji 
70  -  7014 

117)4-118 

109)4-110% 

73  -  73 

116  -117 
115  -115)4 
106  -107% 

117  -117 
115  -115)4 
108  -108 

69  -  69 

118  -118 
11454-115 
107  -108 

116  -117 
115  -116 
108  -108 

118  -118 
116  -116 
108)4-108)4 

114)4-114)4 
113)4  11454 

115  -116 
n3%-n3)4 
106  -106)4 

.5th  series . . 5 

Income . 

9814-lOlH 

100)4-101)4 
90  -  90 

98)4-  99 

97  -  98)4 

97)4-  97)4 

07  -  07)4 

9754-  99 

0854-  99 

97)4-  97)4 

06  -  97)4 

96)4-  97)4 

Va.  &  Tenn.— 4th . 8 

....  -  .... 

123  -124)4 

_  _ 

123)4-123)4 

124  -124  ' 

124%  124% 

109  -no 

West  Va.  Cent.— 1st. .6 
West  Maryland— 

104  -106 

106  -106)4 

106  -108)4 

106  -108 

108  -108)4 

106)4-108)4 

106  -106)4 

10654-10654 

106)4-10654 

106)4-107 

no  -no 

3d,  gnar.  by  City . 6 

11854-119)4 

120  -120 

121  -121 

120  -121)4: 

120  -120% 
103  -103 

118  -118 
104)4-105 

114  -117)4 
102  -102 

West.N.Car.— lst,’90.  .7 
Consol . 0 

88  -  88 

10054-105 

....  -  ... 

102  -102 

103  -103)4 

103)4-103)4 

102  -102% 

W.  Col.&  Aug.-1910.6 
Wilin.  dk  Wei,— Gold..? 

....  -  .... 

118)4-118)4 

120  -120 

120  -120 

120)4-12054 

116)4-11754 

117  -117)4 

117)4-11754 

118  -118 

119  -119 

.  .  .  .  -  .... 

_ 

125  -125 

^  1 

116  -116 
108%-108% 

New . 5 

110  -no 

100)4-10054 

no  -111 

no  -111)4 

110)4-110)4 

....  -  .... 

109  -109 

...  - 

- 

112  -1^2 

BALTIMORE  STOCKS  IN  1888. 


STOCKS. 

Prices  per  share,  not  per  cent. 

Par. 

January 

Febr’ry. 

March. 

April. 

May. 

June. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

Noy’ber. 

Dec'ber. 

I.ow.High 

Low.  High 

Low.  High 

Low.  High 

Low.  nigh 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Atlanta  &:  Chari., .,10U 

Balt.  &,  Ohio . 1  00 

1st  pref. . 100 

2d  pref . 100 

Canton  Co . 100 

Central  Ohio .  30 

Pref. .  50 

82  -  82 
104  -106)4 
123  -123 
111  -113 

46  -  40 
43)4-  44)4 
51)4-  51)4 
25-25 

85  -  86 

82)4-  85 
95  -102 

113  -114 

45)4-  45)4 

80  -  05 
123)4-124 
116  -116 
46  -  47 
45)4-  45)4 

805f-  83 
93)4-100 

83  -  83 
100  -100% 

83  -  83 
90  -  96 

92  -  93 

86-86 
92  -100 

92)4-  98 
123  -123 
113  -113 

81  -  92 

86  -  9454 

88-92 

115  -115 

115  -115)4 

115  -115 

112  -116 

105  -105 

50  -  50 

105  -105 
45-45 

106  -106 
43  -  43 

50  -  50 

46)4-  4654 

48-48 

49  .  49 

50  -  60 

48  -  48)4 

40  -  50 
53  -  53 
26)4-  30)4 
75  -  80 

Char.  Col.  dk  Aug...  100 
Northern  Central  ..  SO 
Seab’d  dk  Roanoke.  1  00 
Western  Maryland.  50 
Wilm.  Col.  dk  Aug.  .1 00 

25  -  31 

87  -  89 

27)4-  30 

89  -  89 

14  -  14 
114  -114 

23)4-  28 
82)4-  87 

82)4-  83 

65  -  82)4 
125  -125 

25  -  27 

25  -  25 

70  -  70 

30-55 

71  -  74 

46  -  46 
72)4-  73 
136)4-136)4 

44-47 

75  -  81 

10  -  10 

107  -107 

14  -  14 

13h-  14 
112)4-115 

12  -  12 

_ 

10  -  10 
no  -11054 

10  -  11)4 

_ 

no%-no5i 

1 
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RAILROAD  MAPS  IN  THE  SUPPLEMENT. 

The  railroad  maps  now  published  in  the  Supplement 
include  the  following  roads. 

Map.  . 

Alabama  Great  Southern.  See  Cincinnati  N.  O.  *.  T  P 

Atolusou  Topeka  &  Santa  Fe .  . 16  and  i  v 

Atlantic  Atlanta  &  Great  Western .  .  ° 

Baltimore  &  Ohio . .  . .  ^ 

Buflalo  Rochester  &  Pittsburg.  '  ^ 

Canadian  Pacific .  . 

*  JSanking  Co.  of  Geof^a.V.V.'.""""" .  26  of  the  developments  of  the  last  twelve  months. 

venirai  kk.  oi  New  Jeieev .  . 

Charleston  Cincinnati  &  Chicago  . . 

Chesapeake  &  Ohio .  . 

CWcago  Milwaukee  &  St.  Paul...^"IIJ.‘i . 

Chicago  &  Northwestern .  . 

Chicago  Rock  Idanrt  &  Pacific . .’’.‘.'.’I.'." .  qq 

CLiCHiiO  8t.  Paul  ife  Kansas  City. ...  . 

^omnati  Indianapolis  St.  Louis  &' Chicago .  lo 

Cincinnati  New  Orleans  &  Texas  Pacific . . 

Colorado  Midland .  .  ’g 

Delaware  Lackawanna  &  Westem  V . 

Delaware  &  Hudson  Canal  Co.’s  Lines.'."".'.*"’. . 

Denver  &  Rio  Grande .  .  . Ifo 

penver&  Kio  Grande  Western .  . . . * . 

Denver  Texas  &  Fort  Worth....  .  2x 

Duluth  South  Shore  &  Atlantic . . 

Last  Tennessee  Virginia  &  Georgia.  .  ?r 

Dliaois  Central .  . . 

Jacksonville  Southeastern .  . . . 

Jacksonville  Tau.pa  &  Key  West.*’*' . 

Kansas  City  Wyandotte  &  Norihwtstern .  «« 

Kentucky  Union .  . 

Lake  Erie  A  Western . Hi!" . ’ —  cA 

Lehigh  Valley . .  . — ... — ...  69 

LoulsviUe  &  Nishviiie .  . .  ’  . .  Zl 

Iduisville  New  Albany  &  Chica"go;.’."iI.’.".’i;.'"" .  lA 

^uisvlUe  New  Orleans  &  Texas .  .  ZR 

Ikmisville  St.  Louis  <s  Texas _ _ _  "  . .  Z2 

Marietta  &  North  Georgia . '  . . . .  ZZ 

Maxwell  Land  Grant. .  . . ,  A" 

Mexican  Oentral . .  .  *  . . . . ..Ida 

Mexican  National...  . * . .  ‘  ’  .  5*1 

Milwaukee  Lake  Shore  &  Westom". . 

Milwaukee  &  Northern .  5” 

Minneapolis  St.  Paul  &  St.  Ste  Marie"i;.’.'i.*.*" .  «« 

New  ’ ’-S^'Lo'tds'^i’e" & "Nas'hv’iil’e .  73 

&  Western .  ouvmo . 

Northern  Pacific .  Zn 

Omaha  Dodge  Oity  &  Southern".’.’.".’.’.’.'. .  AA 

Pennsylvania .  . 

Phate  &  ReSg 

Pittsburg  Shenango  &  Lake  Erie i’.’.i . , «  J 

fttteburg  &  Western .  . 

Rome  Watertown  &  Ogdousburg .  .’ . rVi 

BUenandoab  Valley.  *ee  Norfolk  &  Western’.’. . . 

8t.  ^ui8  Alton  &  Terre  Hau  e .  . i  ?.'? 

ot.  Louis  Arkansas  &  Texas .  . iii 

bJ'  ^*R®  *  Ban  Frauoisco . . 

rL  A  i *  Manitoba . . 1,7 

^‘‘ansas  P  iss .  ifa 

oeatUe  Lake  Shore  &  Eastern .  . ,0/. 

Southern  Paclrto  .. .  . 

rolel  i  Ann  Arbor  &  No-  th  Mich’"!’.’ . iji 

Poledo*  Ohio  pentral  Extension .  . \ni 

. . 

Wwtern  Now  York’&  Pennsylvania... "’I . j33 

esvuie&ohio . Iir.’.illllllll’.I’.II’.H’.'.I’.liliss  '  lower  rates  of  interest  and  on  batter  terms  generally,  and 


RAILROAD  DIVIDENDS  FOR  SEVEN  YEARS. 

The  table  at  the  end  of  this  article  presents  a  detailed 
list  of  the  dividends  paid  during  the  last  seven  years  on 
all  railroad  stocks  dealt  in  on  the  Stock  Exchanges  in 
New  York,  Boston,  Pl)i'adel|,hia  and  Baltimore.  A  pre¬ 
liminary  statement,  showing  the  dividends,  by  groups  of 
roads,  on  some  of  the  principal  stocks,  was  given  in 
The  Chronicle  some  weeks  since,  and  this  s  atement  we 
now  supplement  by  the  publication  in  full  of  the  exhibit 
from  which  the  preliminary  summary  was  prepared. 

The  passing  by  the  Atchison  Company  last  week  of  the 
February  (1889)  dividend  and  the  reduction  this  week  of 
the  Illinois  Central  dividend  only  further  emphasize  the 
fact  that  the  year  1888  was  a  very  unfavorable  one,  and 
that  railroad  dividends  have  been  cut  down  as  perhaps 
never  before.  Whether  the  Atchison  earned  a  dividend 
or  not,  the  step  taken  is  certainly  to  be  commended  in 

But 

as  the  company  has  had  a  very  prosperous  career,  the  sus¬ 
pension  now  of  all  returns  to  its  shareholders  can  easily  be 
borne  by  those  who  have  been  in  it  from  the  start.  Begin¬ 
ning  in  1879,  the  dividend  record  remained  unimpaired 
till  1888  ;  in  1881  the  company  also  made  a  stock  distribu¬ 
tion  of  50  per  cent,  and  on  this  enlarged  cap'tal,  which  was 
further  increased  from  year  to  year  by  new  extensions 
and  in  various  other  ways,  the  company  earned  and  paid 
regular  6  per  cent  dividends.  In  1887  the  rate  was 
increased  from  1.^  quarterly  to  If  quarterly — that  is  to  a 
basis  of  7  per  cant  per  annum.  But  the  higher  figure  did 
not  last  long,  as  the  company  soon  (May,  1888)  le  u'ned  to 
the  old  basts,  and  in  Novembvr  dropped  lo  one-half  of  1 
per  cent,  while  now  for  Pehrnary  it  passes  altogetber. 

The  experience  of  the  A'caison  has  been  ouly  a  trifle 
worse  than  that  of  most  other  companies  West  and  South¬ 
west  of  Chicago,  and  they  all  owe  their  misfortunes  in 
very  great  part  to  the  building  of  such  a  large  amount  of 
new  railroad  mileage,  which  came  ia  competition  with  the 
mileage  already  in  ex'stence.  It  is  true  that  had  there 
been  no  cutting  of  rates,  the  matter  would  have  been  not 
quite  so  bad,  but  the  cutting  of  rates  was  a  direct  out¬ 
growth  of  the  competition  engendered  by  the  ex'raordi- 
nary  amount  of  new  railroad  construction.  Every  era  of 
exce^sive  railroad  building  has  been  followed  ny  a  reac¬ 
tion,  and  the  late  p-’riod  is  proviag  no  exception  to  the 
lule.  Toe  only  difference  is,  ihat  as  the  new  cons  ruction 
work  was  so  largely  prosecuted  by  the  prominent  divi- 
dend  paying  companies,  the  first  effect  has  heen  0  throw 
the  loss  and  burden  on  their  s  ockbolders  in  a  reduction 
of  dividends.  In  the  building  of  the  new  mileage  the  old 
companies  had  certain  advantages  which  new  companies 
could  not  have  possessed,  lor  they  were  able  to  borrow  at 
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■we  have  frequently  referred  to  that  as  one  of  the  strong 
features  of  the  situation.  On  the  other  hand,  by  reason 
of  the  ease  and  facility  with  which  the  old  companies  on 
their  exceptional  credit  could  borrow  money,  the  over¬ 
building  was  carried  to  much  greater  lengths  than  would 
otherwise  have  been  possible.  In  the  meantime,  the  com¬ 
panies  are  obliged  to  tide  over  the  deficiencies  occurring 
in  the  operation  of  the  new  mileage  besides  having  to 
contend  with  the  increased  competition  to  which  the 
original  mileage  has  been  subjected 

Among  the  larger  companies  the  St.  Paul,  like  the 
Atchison,  has  stopped  altogether  on  its  common  stock, 
though  on  the  preferred  stock  there  was  only  a  reduction 
— the  last  semi  annual  dividend  being  2^  per  cent,  instead 
of  3^  per  cent.  As  a  rule,  the  roads  which  have  suffered 
most  are  those  which  until  lately  were  especially  promi¬ 
nent  in  adding  new  mileage  and  extending  their  systems. 

To  properly  understand  our  record  of  dividends  below, 
it  must  be  borne  in  mind  that  we  give  the  aggregate  of 
dividends  'paid  in  each  year — not  the  amount  declared  out 
of  the  year’s  earnings,  which  in  many  cases  is  not  known 
till  a  long  time  subsequent  to  the  close  of  the  year.  More¬ 
over,  as  dividends  during  1888  were  gradually  reduced, 
the  latest  being  generally  much  less  than  the  earliest,  the 
ull  ideasure  of  reduction  is  not  in  every  case  apparent, 
though  the  tendency  towards  a  lower  basis  is  clearly 
reflected.  We  may  state,  however,  that  many  of  the 
larger  companies  have  come  down  to  4  per  cent.  This  is 
true  of  the  Rock  Island,  the  Burlington  &  Quincy  and  the 


Missouri  Pacific.  The  St.  Paul  &  Omaha's  latest  semi¬ 
annual  dividend  was  only  1  per  cen*^^,  instead  of  3  par  cent 
as  before,  but  as  the  date  of  payment  is  January,  1889, 
the  reduction  is  not  shown  in  the  1888  figures.  The 
Northwest,  Manitoba,  Chicago  &  Alton  and  St.  Louis  & 
San  Francisco  have  made  no  change  in  their  rate  of  dis¬ 
tribution.  In  the  New  England  States,  as  the  result  of 
the  increase  of  stock  or  debt,  or  both,  and  the  assumption 
of  new  lease  and  rental  obligations,  and  also  in  some  cases 
because  of  participation  in  an  attempt  to  get  more  West¬ 
ern  traffic,  the  Boston  &  Maine  has  reduced  from  5  semi¬ 
annual  to  4,  while  the  Fitchburg,  the  Eastern,  and  the 
Housatonic  have  all  joined  the  ranks  of  the  non-dividend 
payers. 

But  there  are  quite  a  number  of  cases  where  the  div¬ 
idend  rate  has  been  increased.  This  applies  to  many  of 
the  Southern  roads,  to  some  of  the  coal  companies,  and  to 
roads  like  the  Lake  Shore,  whose  next  semi-annual  pay¬ 
ment  (February,  1889)  will  be  3  per  cent  instead  of  2  per 
cent,  the  idea  being  to  make  5  per  cent  for  the  year. 
Among  some  other  instances,  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis  in  February  makes  its  first 
dividend  since  1883,  while  the  Huntingdon  &  Broad  Top, 
which  a  few  years  ago  paid  nothing  at  all,  now  pays  reg¬ 
ular  2^  per  cent  semi-annual  dividends  on  its  preferred 
stock.  The  Panama  Railroad,  after  having  suspended 
during  1886  and  1887,  gave  its  stock  no  less  than  23  per 
cent  in  1888.  The  West  Jersey  increased  from  3  to  3^ 
per  cent  on  its  last  semi-annual  distribution. 


DIVIDENDS  ON  RAILROAD  STOCKS. 


Name  of  Company. 


Dividend  Periods. 


NEXT  YORK. 

Albany  &  Susquehanna  (ieased) 

Beech  Creek,  prof . 

BeUevUle  &  So.  Ul.  (leased) ,pref. 
Boston  &  N.  Y.  Air  Line,  pref.. 

Canada  Southern . 

Canadian  Paotflo . 

Central  of  New  Jersey . 

Central  Pacific . 

Central  RR.  &  Bk.  of  Ga . 

(3har.  Col.  &  Augusta . 

Chicago  &  Alton . 

Do  pref . 

Chicago  Burlington  &  Qulpcy.. 

Chicago  &  Eastern  Illinois . 

Do  pref . 

Chic.  &  fnd.  Coai.pref . 

Chicago  Milwaukee  &  St.  Paul. 
Do  do  pref. 

Chicago  &  Northwestern . 

Do  do  pref... 

Chlo.  Rock  Island  &  Pac . 

Ohio.  St.  P.  Minn.  &  Om.,  pref.. 
Cincinnati  Hamilton  &  Dayton. 

Do  do  pref. 

Cinn.  Indianap.  St.  Louis  &  Chic. 
Cincinnati  N.  O.  &  Texas  Pac... 
Cleve.  Col.  Cin.  &  Indianapolis. 
Cleve.  &  Pittsb.,  guar,  (leased) 

CoBur  d’Alene  Ry.  &  Nav . 

Columbia  &  Greenville,  pref. . . 
Col.  Hocking  Val.  &  Toledo. . 
Danbury  &  Norwalk  (leased) 

Delaware  &  Hudson  Canal . 

Delaware  Lack.  &  Western - 

Denver  &  Rio  Grande,  pref . 

Detroit  Bay  City  &  Ali>ena . 

Dubuque  A  Sioux  City . 

East  Tenn.  Va.  &  Ga.,  Ist  pref. 

Erie  A  Pittsburg  (leased) . 

Kvansvllle  A  Terre  Haute . 

Georgia  (leased) . 

Hannibal  A  St.  Joseph,  pref — 

Illinois  Central . 

Do  Leased  line  certs.. 

Joliet  A  Chicago  (leased) . 

Keokuk  A  Western . 

Lake  Shore  A  Mich.  Southern. . 

Long  Island . 

LonisviUe  A  Nashville . 

Manhattan  Elevated . 

Michigan  Central . 

Hi',  Lake  Shore  A  Western . 

Do  do  pref. 

Missouri  Pacific . 

Morris  A  Essex  (leased) . 

Nashv.  Chattanooga  A  St.  Lonis 
New  London  Northern  (leased). 
New  York  Central  A  Hudson  ... 
N.Y.A  Harlem  incl.4thAv.RR.— 

Common . 

Preferred... . 

F.  Y.  Lack.  A  West,  (guar.) .... 
N.  Y.  Lake  Erie  A  West.,  pref.. 


Jan.  and  July. 
Jan.  and  July 
May  and  Nov. 
April  and  Oct. 
Feb.  and  Aug. 
Feb.  and  Aug. 

Feb.  and  Aug. 
June  and  Dec. 

Quarterly— Mar. 
Quarterly— Mar. 
Quarterly — Mar. 

Quarterly— Mar. 
(Quarterly—  Mar. 
April  and  Oct. 
April  and  Oct. 
June  and  Dec. 
Quarterly — Mar. 
Quarterly—  Feb. 
Jan.  and  July. 


Quarterly—  Mar. 


Feb.  and  Aug. 
Quarterly— Mar. 


Feb.  and  Aug. 
Quarterly— Mar. 
Quarterly—  J  an. 
Jan.  and  July 


Quarterly— Mar. 
Quarterly—  J  an. 
Quarterly—  Jan. 

Mar.  and  Sept. 
Jan.  and  July, 
Quarterly —  Jan . 

Feb.  and  Aug. 
Quarterly—  Feb. 

Quarterly—  Jan. 
Feb.  and  Aug. 


Quarterly— Jan. 
Jan.  and  July. 
Quarterly—  Jan. 
Quarterly—  Jan. 
Quarterly— Jan. 

Jan.  and  July. 
Jan.  and  July. 
Quarterly—  Jan. 
Yearly— Jan’ry. 


1 

1882.  j 

1883. 

1884. 

188.5. 

7  j 

7 

7 

0^ 

6%  1 

5% 

5 

2 

4  i 

4 

4 

1 

2  1 

2 

.  1 

2%  1 

5 

4 

lifl  1 

41s 

6 

6 

3 

8 

7% 

5% 

4 

8 

8 

10  (b) 

8 

8 

8 

10  (bj 

8 

8 

8 

8 

8 

3 

7 

7 

7 

4 

7 

7 

7 

7 

7 

7 

7 

6% 

7% 

8 

8 

7% 

7 

7 

7 

7 

7 

7 

7 

4%()i) 

9 

6 

6 

6 

6 

6 

6 

3 

1 

lis 

3 

2 

7 

7 

7 

7 

6 

2% 

13%  stock. 

5 

2% 

2% 

5 

•  7 

7 

7 

6 

8 

8 

8 

7% 

6 

6 

4 

4 

7 

7 

7 

7 

20  stock. 

3 

10% 

10 

10 

10 

7 

3 

7 

8  A  17  stock. 

10 

8 

4 

4 

4 

7 

7 

7 

7 

8 

8 

7 

1 

4 

4 

4 

3 

3 

6 

5 

3 

6% 

7 

7 

7 

7 

7 

7 

7 

1% 

2 

2 

6 

6 

6 

6 

8 

8 

7% 

3% 

8  A  2 

8  A  2 

8  A  2 

8  A  2 

8  A  2 

8  A2 

8  A  2 

8  A2 

5 

5 

5 

6 

6 

6 

. 

1886. 


7 

5 

5 

4 


5 
7 

6 
7 
7 
6 
7 
5 

4>4 


21s 

5 

7 


7 

4 

10 


71s 

4 

7 


4 

■  6' 


7 

7 

1 

6 

4 

8  A  2 
8  A  2 

5 


1887. 


7 

.5 

6^ 

4 

2I3 

3 


8 

8 

8 

6 

‘iis 

5 
7 

6 
7 
7 
6 
6 

4 

5 


5 

5 

7 

21s 

■■91  (e) 

4 
7 

5 

10 

7 

7 

4 

7 


4 

4 


6 

4 


7 

7 

7 

4 

61s 

4 

8  A  2 
8  A  2 

5 


1888. 


7 

5 

6% 

4 

21s 

3 


2 

8 

4 
8 
8 

5 


71s 

6 

21s 

6 

6 

7 

6I3 

6  . 


4 

5 


7 

6 


5 

6 
7 

3\(d) 

4 


5 

7 

5 

10% 

...... 

4 

7 

1 

4 

4 

5  scrip. 

5 
4 
4 

7 

5% 

7 

4% 

7 

4 

8  A2 
8  A2 

5 


(b)  Dividends  changed  from  semi-annual  to  quarterly  In  May,  1884.  t  In  Jan.,  1888,  old  common  stock  was  exchanged  Into  new  preferred. 

(h)  Dlrtdend  period  changed  from  quarterly  to  semi-annual,  thus  diminishing  total  for  the  year  by  the  amount  of  one  quarterly  payment. 
(^1%  per  cent  of  this  Is  scrip.  (e)  Also  6  per  cent  in  stock  of  Iowa  Land  A  Loan  Co.;  also  auets  In  treasury. 


Jandary,  1889.  J 
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Name  of  Company. 


N.  y.  New  Haven  &  Hartford.. 

N.  T.  Ontario  &  West.,  pref . 

N.  Y.  Prov.  &  Bost.Otoninrtont 

Norfolk  &  Western,  pret . 

Northern  Pacific,  pref . . 

Oregon  Improvement  Co. .  ... 

Do  do  jiref. 

Oregon  Railway  <fc  Nav.  Co... 
Oregon  &  Trans-Contlnental  ... 
Oswego  &  Syracuse  (leased).... 

Pacific  Mall  Steamship . . 

Panama . 

Pennsylvania  Coal . 

Pittsb.Fi.W.ik  Chic.,guar.(l’8ed) 
Do  do  special.. 

Pullman  Palace  Car . 

Rensselaer  &  Saratoga  (leased). 

Richmond  &  Danville . 

Riohm’d  &  West  P.  Term.,  pref. 
Rome  Watertown  &  Ogdensb’rg 
St.L.  Alton*  T.  H. (leased), prel 
St.  Louis  &  San  Francisco,  pref. 
Do  do  Ist  pref. 

St.  Paul  &  Duluth,  common _ 

Do  do  pref . 

St.  Paul  Mluneap.  &  Manitoba. 

Tennessee  Coal  &  Iron . 

Terre  Haute  &  Indianapolis.... 

Union  Pacttlc . 

Warren  (leased) . 

Wheeling  &  Lake  Erie,  nref.... 


BOSTON. 

Atchison  Topeka  &  Santa  Fe.. 

Boston  &  Albany . 

Boston  Concord  &  Mont.,  pref.. 

Boston  &  Lowell . 

Boston  &  Maine . 

Boston  &  Providence . 

BostonRevere  Beach  &  Lynn.. 

Central  Br.  Union  Pac . 

Cheshire,  pref . 

Chicago  &  West  Michigan . 

Cln.  Sand.  &  Cleve.,  com . 

Do  pref . 

Concord . . 

Connecticut  River . 

Connecticut  &  Passumpslc . 

Detroit  Lansing  &  Northern. . . . 
Do  do  pref 

Ea-stem,  common . 

Do  do  pref 

Eastern,  N.  H.  (leased) . 

Eel  River  (leased) . 

European  &  North  American. . . 

Fitchburg . 

Do  pref . 

Flint  &  Pere  Marquette,  pref. . . 
Pt.  Wayne  &  Jack,  pref  (leased) 

Housa  tonic,  pref . 

Iowa  Falls  &  Sioux  City . 

Iowa  Railroad  Land  Co . 

Eans.  City  Ft.  Scott  &  Memphis 

Do  do  pref. 

Little  Rock  &  Fort  Smith . 

Lowell  &  Andover  (leased) . 

Maine  Central . 

Manchester  &  Lawrence . 

Marg.  Houghton  &  Onton.,  com. 
Do  do  pref. 

Nashua  &  Lowell  (leased) . 

New  York  <fc  Ne w  Englaud,  pref. 

Northern  (N.  H.) . 

Norwich  &  Worcester  (leased) . . 

Old  Colony . 

Pittsfield  &  No.  Adams  (leased) 

Portland  &  Rochester . 

PortTnd  Saco  &  Portsm. (leased) 

Providence  &  Worcester . 

Rutland,  pref . 

Vermont  &  Massachus’ts  (I’sed) 

Vermont  Valley . 

Worcester  Nashua  &  Rochester. 

PEiii.Ai>E;i.paiA. 

Bell’s  Gap . 

Camden  &  Atlantic . 

Do  do  pref . 

Catawissa  (leased),  pref . 

Do  new  pref . 

Delaware  &  Bound  Br’k  (leased) 

East  Pennsylvania  (leased) . 

Elmira  &  Williamsport  (leased). 

Do  do  pref . 

Harrisb.Portsm.Mt.  J.&  L.(rsed) 
Huntingdon  &  Broad  Top,  pref. 

Lehigh  Coal  &  Navigation . 

Lehigh  Valley . 

Little  Schuylkill  (leased) . 

MinehlU  &  Sohuyl.  Hav.  (leas’d) 
Nesquehonlng  Valley  (leased).. 
North  Pennsylvania  (leased)... 

Northern  Central . 

Pennsylvania  Railroad . 

Phila.  Germant.  &  Nor.  (leased) 
Philadelphia  &  Trenton  (leas’d) 
Phila.  Wilmington  &  Baltimore 

Schuylkill  Valley . 

Halted  Cos.  of  N.  J.  (leased) _ 

West  Jersey . 

West  Jersey  &  Atlantic . 


BALTtinORB. 

Allan.  &  Char.  Air  Line  (leased) 
Baltimore  <k Ohio— Main  Stem.. 
Do.  do.  Ist  pref.  stock. 

Do.  do.  Wash.  Branch. 

Central  Ohio  com . 

Uo.  do.  jiref . 

Wil.  Columbia  &  Augusta . 

Wilmington  *  Woldnn . 


Dividend  Periods. 


Quarterly—  Jan. 
Quarterly —  Feb. 


March  and  Sept. 
Quarterly —  Jan. 

Feb.  and  Aug. 


Quarterly-  Feb. 
Quarterly— Jan. 
(quarterly — Jan. 
Quarterly— Feb. 
Jan.  and  July. 

Jan.  and  Julj' 
Feb.  and  Aug. 

April  and  Oct. 
Feb.  and  Aug. 

Jan.  and  July. 
Quarterly—  Feb. 

Feb.  and  Aug. 
Quarterly— Jan. 
April  and  Oct. 


Quarterly —  Feb. 
Quarterly— Mar. 
May  and  Nov. 
Jan.  and  July. 
May  and  Nov. 
Quarterly—  Jan. 
Jan.  and  July. 

Jan.  and  July. 
Feb.  and  Aug. 


May  and  Nov. 
May  and  Nov. 
Quarterly—  Jan . 
Feb.  and  Aug. 


Feb. 

and 

Aug. 

Feb. 

and 

Aug. 

Mar. 

and 

Sept. 

June 

and 

Dec. 

April 

and 

Oct. 

April 

and 

Oct. 

May 

and 

Nov. 

Feb. 

and 

Aug. 

Mar. 

and 

Sept. 

Jan. 

and 

July. 

May 

and 

Nov. 

Feb. 

and 

Aug. 

Feb. 

and 

Aug. 

June 

and 

Dec. 

Feb. 

and 

Aug. 

May 

and 

Nov. 

Feb.  and 
May  and 
May  and 
May  and 
Jan.  and 
Jan.  and 
Jan.  and 
.Tan.  and 
Jan.  and 
Quarterly- 
Feb.  and 
April  and 
Jan.  and 
Jan.  and 


Aug. 

Nov. 

Nov. 

Nov. 

July. 

July. 

July. 

July 

July. 

-Mar. 

Aug. 

Oct. 

July. 

July. 


December.  • 

April  aid  Oct. 
May  and  Nov. 
May  and  Nov. 
Quarterly-  Feb. 
Jan.  and  July. 
May  and  Nov. 
Jan.  and  July. 
Jan.  and  July. 

June  and  Deo. 

-Jan. 
July. 
July. 
Sept. 
-Feb. 
July. 
Nov. 
-Mar. 
-Jan. 
July. 
July. 
-  Jau. 
Sept. 
Sept. 


fan.  and 
Jan.  and 
Mar.  and 
Quarterly- 
Jan.  anU 
May  and 
Quarterly- 
Quarterly- 
Jan.  and 
.Ian.  and 
Quarterly- 
Mar.  and 
Mar.  and 


1882. 


10 

"s' 

4 


1212 

16 

7 

7 

9I2 

8 
7 


7 

-j- 


312 

9  (A-) 


8 

7 

7 


6 

8 

6 

4 

8 

8 

7 


3 

2I2 
12  (A) 
6 
10 
8 
6 


4I2 

4 

2I2 

6 

■’e" 

2 

8 

6I2 

4 

2 

8 

10  stock. 
7 
2 

10 


8 

8 

"e" 

10 

6I2 

5 

6 
2 
6 
4 


15  scrip. 

3 

4 
7 
7 
7 
6 

5 
7 
7 


4 

CI2 

7 

7 

7 

7 
6 

8I2 

12* 

10 

8 

5 

10 

3  &  3  scrip. 


Mar.  and  Sept. 
May  and  Nov. 
Jan.  and  July. 
May  and  Nov. 
Jan.  and  July. 
Jan.  and  July. 
Jau.  and  Jul.y. 
.fan.  and  .Tulv. 


5 

10 

6 
10 

6 

6 

6 

6 


1883. 


10 

12  (ft 
8 


11-1  certf. 
71s 


10 

6 

9 

131^ 

16 

7 

7 

9I2 

8 


8  &  10  stock. 
6 

5 
8 
8 

6 


6 

10 

8 

6 

6 

7 


4I3 

4 

5 

6 


7 

5I2 

8 

7 
4 
3 

8 


7 

51s 

10 

4 

8 
8 


6 

10 

7 

5 

6 
6 

■■  e' 
6 


7 

7 

71s 

6 

6 

7 

7 


51s 

8 

7 

7 

7 

713 

8 

8I3 

12 

10 

8 

5 

10 

3*3  scrip. 


5 

10 

6 

10 

6 

6 

6 

6 


1884. 

1885. 

1886. 

1887. 

188S. 

10 

10 

10 

10 

10 

8 

8 

81* 

10 

10 

313  scrip. 

II3 

lu 

3^2 

6I3 

41s  (K) 

7 

6 

6 

9 

9 

9 

9 

9 

3% 

5 

II4 

1 

16 

10 

23 

16 

16 

16 

16 

16 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

8 

8 

8 

8 

8 

8 

8 

8 

8 

8 

3 

5 

5 

6 

7 

7 

21s 

1'* 

5 

7 

7 

7 

7 

7 

3  t 

3J2  &  78 

7 

7 

7 

7 

7I2 

6 

6 

6 

6 

1 

8 

6 

6 

6 

6 

312 

7 

7 

7 

7 

7 

3 

6 

6 

6 

6I4 

5 14- 

8 

8 

8  &  3I3  etk. 

8 

8  ■ 

6 

5^2 

5 

5 

5 

5I2 

6 

6 

6^ 

7  ' 

8 

8 

913 

10 

9 , 

8 

8 

8I2 

10 

11 10  • 

6 

6 

6 

6I3 

7 

5 

10 

10 

3 

3 

5 

6 

6 

4 

I13 

3 

21s 

2- 

2 

5  » 

6 

6 

6 

6 

6 

10 

10 

10 

10 

10  ' 

8 

8 

*10 

8 

8  • 

512 

5 

5 

5 

5 

6 

3 

7 

51s 

8I2 

7 

3I2 

4^2 

6 

6 

41s 

413 

413 

412 

413 

2 

1 

<> 

5 

5 

5 

5 

5 

512 

5 

5 

15 

2 

2 

7 

513 

413 

512 

12 

512 

5^ 

512 

51s 

512 

8 

5 

6 

3 

7 

7 

6I3 

2%  (r) 

4 

4 

4 

4 

4 

5I3 

21s 

4 

413 

313 

8 

8 

8 

8 

8 

7 

7 

7 

7 

7 

6 

6 

6 

6 

6  • 

10 

10 

10 

10 

10 

6I2 

513 

3 

6 

7 

7 

7 

8I3 

9 

...... 

7 

7 

6 

6  &  7  extra 

6 

6 

6- 

10 

9 

8 

8 

8 

7 

7 

7 

7 

7- 

5 

5 

5 

5 

5 

4 

4 

5 

6 

6 

6 

6 

6 

6 

6. 

6 

6 

6 

§12 

10 

1 

1 

lis 

II3 

1 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

lig 

3  &  17  stock. 

3 

6 

6  • 

3 

5 

5 

5 

(s) 

7 

5 

9!1^ 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

8 

8 

8 

8 

8 

6 

6 

6 

6 

6 

5 

5 

5 

5 

5 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

lig 

2 

5 

6 

51^ 

413 

4 

413  • 

8 

6 

4 

4ijl 

5  • 

7 

7 

7 

7 

81s 

7 

7 

7 

7 

7H 

6 

5 

5 

5 

5 

8 

8 

8 

8 

8 

8 

8 

8 

8  A  10s 

7  • 

7 

5 

5 

513 

5  • 

12 

12 

12 

12 

12 

10 

10 

10 

10 

10 

8 

8 

8 

8 

7 

5 

5 

5 

5 

5. 

10 

10 

10 

10 

10 

3  &  3  scrip. 

6 

6 

6 

6 

5 

5 

5 

5  • 

5 

5 

5 

5 

5 

10 

10 

8 

4 

6 

6 

6 

6 

6 

10 

10 

10 

10 

10 

6 

6 

6 

6 

6  ■ 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

8 

8 

8 

8 

8 

(ft  Covers  two  yeai  s’  dividend*.  (it)  Owing  to  a  postponement  of  some  of  the  earlier  dividends,  the  p,a.vraeut  of  the  last  quarterly  dividend 
for  1885  was  thrown  into  January.  1886,  reduoing  the  percentage  for  1885  to  the  figures  here  given.  lAnd  15  per  cen ;  in  common  stook.j 
(*)  Increase  due  to  change  of  dividend  period.  (J)  Common  stock  changed  into  preferred  in  this  year,  and  33 13  p.  n  stock  dividend  paid. 
(\tt  Began  paying  quarterly  Nev.  1, 1882.  (ht  10  per  cent  in  stock  of  Columbus  Springfield  &  Cincinnati,  and  2  iier  cent  in  cash. 

^'Also  32*3  per  cent  extra  out  of  amount  received  from  the  Old  Colony  under  the  provisions  of  lease. 

<})  Dividend  peri, ids  changed:  3  per  ot.  semi-annual  was  paid  .Ian.  and  1  guar.  Mar.  31,  and  212  quar.  June  30,  Sept.  30  and  Deo.  31. 

(r)  And  30  per  cent  from  assets.  (*)  PTve  per  cent  was  declared,  payable  January  1, 1889. 


STOCK  AND  BOND  TABLES. 


ROTES. 

These  tables  art)  expressly  Intended  to  be  used  In  connection  with  (he  information  concemini?  Investment  matters  published  from  week  to 
week  In  the  Chkonici-B — to  which  an  index  Is  furnished  in  the  remarks  on  each  pave.  Annual  reports  are  in  black-faced  figures.  The  dividends 
•8  we  vive  them  in  the  rtiiiaiks  are  those  paid  in  ihe  yeai’  named,  or  such  as  liave  been  deciared  and  will  im  paid  in  it.  In  many  instances  these 
dividends  are  i  aid  In  part  out  of  the  earnings  of  the  preoedin /  year,  and  hence  it  is  that  the  dividends  appearing  in  connection  with  the  earnings 
of  a  '  ear  often  ditt'er  from  the  dividends  paldjn  the  same  year. 

The  following  will  give  explanations  of  each  of  the  oolumas  of  the  tables  below : 

DticripHon..  -  Railroads  ieased  are  sometimes  given  under  tlie  lessee’s  name.  Abbreviations  used  are :  M.  for  “mortgage;”  s.  f.  far  “sinking  fund  " 
1.  gr.  tor  "land  grant:”  r.  for  “registered;”  c.  for  "coupon;”  c.*  for  "  coupon  but  may  be  registered;”  o.  &  r.  for  “  coupon  and  registered;”  br. 
for  “brancli;”  guar,  tor  “guaranteed;”  en  b  for  “endorsed.” 

I>aU  of  benas. — The  date  of  issue  is  referred  to  in  this  column. 

itiles  of  Road. — Opimsite  stocks,  this  means  tlie  miles  of  road  operated ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 

S%ze  or  Pur  Fo/mc.— Tliese  figiires  aitj  dollars,  showing  the  denominations  or  par  value.  The  figures  “106,  &c.,”  signify  $100  and  larger. 

Rale  Per  Cent.  The  lutei-est  per  annum  is  given  for  bonds,  but  tlie  per  cent  of  last  divide.nd  for  stocks ;  g.  means  gold ;  x,  extra ;  s,  stock  or  scrip. 
Whefi  Payable. — J.  &  J.  stands  for  Jan.  A  July;  P.  &  A..  Feb.  &  Aug.;  M.  &  S.,  March  &  Sept.;  A.  &  O..  April  .fe  Oct.;  1^  <fe  N.,  May  &  Nov.;  J.  &  D., 
June  &  Dec.;  Q. — J.,  quarterly  from  January;  Q.— F.,  quarterly  from  Feb.;  Q. — M.,  quarterly  from  March. 

Ronde,  twineipal  when  due ;  A'toefr*. The  date  in  this  eoliuim  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  time 
when  the  last  dividend  was  paid  on  glocks  _ 


UNITED  STATES  BONDS. 


DESCRIPTION. 

Author¬ 
izing  Act. 

Size  or 
par 
value. 

Amount 
outstanding. 
Jan.  1,  '89. 

INTEREST. 

Principal— When 
due. 

Rate. 

When 
pay ’hie 

Where  payable  and  by 
whom. 

4s  of  1907,  coup,  and  reg.,  incl.  refund,  oertfs. 
of  1  ►•91 ,  coupon  and  regisrered . . . 

1870  A  ’71 
1870  A  ’71 
July  1868 
J’y’62A’64 

$50Ac. 

5OA0. 

50Ac. 

lOOOAc. 

$68 1.1 3  •’,600 
181,152,300 
14,(10(1, (  00 
64,623,512 

4,  coin. 
4tfl,  coin. 
3,  coin. 

6 

Q.-J. 
Q.-M. 
J.  A  J. 
J.  A  J. 

U.  8.  Treasury  A  Sub  Treas. 
do  do 

do  do 

U.  8.  Treasury. 

July  1,1907 
Sept  1, 1891 

3  percents,  i^avy  Pension  tiiud . 

Currenoy  Ois,  issued  to  Pacific  railroads . r 

1895-6-7-8-9 

All  the  Government  bonds  except  the  currency  sixes  are  redeemable  I  and  $10,000,  and  mature  as  follows:  $2,362,000  Jan.  16 
In  coin,  the  sort  of  coin  not  lielng  specified.  The  fours  and  four  and  a  lei's;  $64(',000  Nov.  1,  1805;  $3,680,000  Ian.  1,  1896;  $1,320,000 
halts  are  issued  in  bonds  of  $50,  $100,  $.Soo  and  $1,000,  both  coupon  I  Feb.  1,  189i ;  $9,712,000  Jan.  1,  1897,  $29,904,952  Jan.  1.  1898,  and 
and  registered  issues,  and  the  registered  bonds  also  in  pieces  or  .$5.000,  i  $11,004,56"  Jan.  1,  1899.  The  intei-est  on  registered  bonds  is  mailed 
$10,000.  $‘.’9,(100  and  $.50,000.  The  United  States  currency' sixes  are  pay-  by  check  direct  ly  to  the  holders  or  to  any  aetdress  requested  by  the 
able  in  “  lawful  money,”  all  registered,  Issued  In  pieces  of  $1,000.  $5,000  I  registeied  holdere. 


STATE  SECURITIES. 

Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


dloftawM»—8ub8titutlon  bonds  (A)  ($7,000,000). 

Sutstltut’n  b’ds  for  RR.  (B)  (^96,000) . 

do  for  Ala.  &  Chatt.  (O)  ($1,000,000) 

Funding  10  408  (t8,x-reo’ble  10-20  yrs.) . 

Xrkaiusas — B>'Uds  Issued  to  State  Bank . 

Bonds  to  Real  Estate  B’ks,  letters  “A”  &  “C” 

Funding  bunds  of  1869 . 

Funding  bonds  of  ’70  (exclusive  of  Holford’s) 

Sinking  fund  bonds  reissued  in  1888 . 

Ponding  bonds  1870(Holford)  1 

Uovt*  trouds  (or  warrants) _ >  not  recognized 

Bou'is  to  ralh'oads . ) 

<7i/iyomi«— Funded  debt  bonds,  redeemable _ 

CcmrieelicMt — Bonds  (sink,  fd.)  not  taxable.  ..c&r 

Bonds,  do  do  . r 

Bonds,  coop,  orreg . 

Bonds  registered  (redeemable  at  will) . r 

J>etuware. — Refuiid’g  bds.,  series  “  B”  A  “C”  ... 

Bonds,  redeemable  after  June  1, 1895 . 

Bonds . 

School  bonds,  held  by  school  fund . 

Pisl.of  Oolumbtor-  Purm’t  Imp’t,  gold,  coup _ 

Permanent  improveiue.ut  bonds,  coupon . 

Bds  for  fimd’g  (Act  June  10,  ’79)  coup,  or  reg. 
Fund.b’ds  (U.8.guar.,Acts  June,’74AFeb.,’7.5) 
Market  stock,  c  inking  fund,  not  drawn  ..  o&r 
Wal’rst’k bds. s.f.  (.Iii5,000due  July  1.  1903>. 
W ash.  fund’g, g  (t>t>04,i00M.AN.,Mov.,  1902) 

JlorUiei — State  bonds . e 

Gold  bonds . c 

Seoryia — .^uar,  g.  bds  ,aet  of  Sept.  15,  1870. c&i 

Bonds,  act  of  Jan.  18,  ’72 . c&r 

Bonds  tu  fund  coupons  on  endorsed  bonds. c<fcr 
Bonds  provided  for  by  4*a  percts.  below,  .c&i 

Funding  bonds,  Act  Dec.  23.  ’p4 . e&r 

Refunding  bds.,  $100,000  y’rly  ’98  to  ’It!  cAr 

State  University  Bonds . . 

InuMiui — Temiiorary  loans  h>-ld  by  banks _ 

8CU001  fund  bonds  (uoii-uegotiablei . . 

K Bonds,  $559, '  00 held  m  State  f’ds... 

K-niiicky — Bonds,  gold . . 

Military  bonds . 


Date  of 
Bonds. 


1876 
1876 
1876 
1880 
1838 
1838 
1M69 
1870 

1875 
1870 
1870 

1870 
1873 

1883 

1884 
188.5 
1887 
1881 

1885 

1887 
)8h1 

1872 

1873 
1879 

1874 
187? 

1871  to  ’73 

1872 

1871 

1873 
1870 

1872 

1876 

1877 
1«85 

1888 
18K2  &  ’83 
1~85  A  ’87 
1867  to  ’m7 
1866  to  ’75 

1884 
1866 


Size  or 
par 
Value. 

Amoimt 

Outstanding 

Rate. 

$100Ac. 

$6,747,900 

4  to  5 

100  Ac. 

539,000 

5 

100  Ao. 

953,000 

4 

.... 

954,000 

6 

.... 

108,000 

6 

573,1  00 

6 

1,000 

47«.*  00 

6 

1,000 

458,000 

6 

1,000 

412.000 

6 

1,000 

9o4,.'>5o 

6 

100  Ao. 

1,986,773 

7 

1,000 

5,350,000 

7 

500  Ac. 

2,638,000 

6  g. 

1,000 

500.000 

3i« 

1,000 

1,000,000 

3ifl 

1,000 

1,740,000 

3 

1,000 

51  0,000 

1,(M)0 

215,000 

4 

),000 

120,000 

4 

1,000 

2.’  0,000 

3 

. 

156,7.50 

6 

500  Ao. 

3,031.600 

6  g. 

100  Ac. 

515,600 

7 

100  Ao. 

9‘20,400 

5 

50  Ac. 

14,033,600 

3-65 

50  Ac. 

1,4,000 

7 

1,000 

375.000 

7 

106  Ac. 

1,558,7.50 

6  g. 

100 

272.100 

7 

100  Ao. 

774,700 

6  g. 

1,000 

2,098,000 

7  g. 

500  Ac. 

307,500 

7 

1,000 

542.000 

7 

1,000 

2,141,(X)0 

6 

1,000 

3,392,000 

4te 

1,000 

1,000,  00 

.... 

254,000 

7 

.... 

2,025,000 

3  A319 

3,004,783 

6 

100  Ac. 

815.000 

7 

I.OOO 

500,000 

4  g. 

l,oOO 

174,000 

6 

INTEREST. 


When 

Payable 


J.  &  J. 
J.  &  J, 
J.  & 

J.  & 

J.  & 

J.  & 

.1.  & 

J.  & 

J.  & 


J.  &  J. 
A.  A  O. 

I.  A  J. 

J.  A  J. 
J.  A  J. 
A.  A  O. 
rt.  A  N. 
J.  A  J. 
J.  A  D. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Jan.  1 
J.  A  J. 
Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 

Various 
J.  A  J. 
J.  A  D. 
J.  A  D. 


Where  Payable  and  by 
Whom. 


N.  Y.,  Am.  Exch.  Nat.Bk. 
do  do 

do  do 


Montgomery. 

$302,400 

Inter- 1 

•  1,584,210 

est  1 

469,890 

due  A  ( 

446,550 

un-  1 

29.865 

paid.  1 

Repudiated 

Repudiated. 
Repudiated. 

Sacramento.  Treasury. 

Hartford,  Treasury, 
do  do 

<io  do 

do  do 

Phila.,  Phlla.  Nat.  Bank, 
do  do 

do  do 


Wash,  or  N.  Y.,  U.  8.  Treas. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y. ,  Park  Bk.  A  Tallahassee 
do  do 

N.  Y.,  Fourth  National  Bk. 
do  do 

do  do 

do  do 

New  York  A  Atlanta, 
do  do 

do  do 

Y.,  Winslow,  li.  A  Co. 

do  do 

Y.,  First  Nat.  Bank. 

N.  Y..  U.  8.  Nat.  B  nk. 
Frankfort,  Ky. 


N. 

N. 


Principal — When 
Dae. 


July  1, 1906 
July  1, 1906 
July  1. 1906 
Jan.  1,  1900 
Jan.  1,  1868 
Oct.,  1861 
July  1.  1899 
Jan.  1,  1900 
July  1,  1906 
1900 
1900 

1899  A  1900 
July  1,  1893 
Jan.,  1903 
Jan.  1, 1903 
Oct.  1,  1910 
May  1, 1607 
July  1,  ’91  A  1908 
June  1, 1906 
June  1,  1907 
July  1.  1906 
July  1,  1891 
July  1,  1891 
July  1,  1890 
Aug.  1,  1924 
July  26, 1892 
Oct.  1, 1901  A  ’03 
July  1,1892  A1902 
Jau.  1,  1901 
Jan.  1, 1903 
Got.  1,  1890 
Jan.  1, 1892 
July  1,  1896 
Jan.  1,  1889 
July  1,  1915 
Jau..  ’98,  to  1916 
1932-33-34-35. 
April  1,  ’90  A  ’95 

July  1.  i889  to  ’99 
Juue,  1905 
Jan..  1896 


Alabama. — The  “A”  bonds  bear  5  per  cent  after  1896.  Analysis  of 
the  funitiug  of  I87r>  was  given  in  the  CHaoNid-B,  V.  24,  p.  28.  The  10- 
40’s  ol  ’80,  Joe  in  1900,  may  be  called  at  par  alter ’90.  The  assessed  val¬ 
uation  of  real  estate  and  personalty  In  ’83  was  $158,518,157:  in  '85, 
$i7’2,528,933  tax  rate,  t6  per  $1,000;  In  ’87,  $214,925,869— tax  rate, 
$3  50;  in ’88,  tax  rate,  $5.  j 

Arkansas.— Total  undisputed  debt  Oet ,  '88,  was,  prluclpal,  $2,029,- 
100;  inter,  stovi  rdue,  $2,832,915;  total,  $4,862,015,  'liio  Slate  Supreme  i 
'Viiun  tieeided  Levee  Oomis  oi  ’09  »ud  ’~o  invalid;  nor  are  the  Holfoidor 
the  Railroad  Aid  bonds  recog  iized  by  the  State.  In  Jan.,  ’o3,  a  decision 
•was  made  by  the  U.S.  Ciroiuc  Court,  substantially  holding  the  RR.  Cos.  I 
resiKiusible  for  the  State  bonds  issued  to  them,  but  this  was  reversed  and  | 
the  case  appeeletl  to  U.  S.  Supreme  Court.  Tiie  State  has  been  iu  default  , 
on  interest  payin -UTS  slnoB  ’41.  l  ut  under  ai  t  of  ’8  ovei  due  coupons  ' 
weie  made  exeliaui:ea>>le  for  eertidcaies  of  iudebiedness,  which  are  re- 
eeiva  de  for  certain  accounts  and  dues,  i'ne  lollowmg  are  othuial  assess- 
Bients  and  tax  rate  per  $l,OdO : 

Real  Estate.  Personal.  Tax  Rate. 


1884 . $81,649,415  $.50,403,842  $7 

189.5 .  82,273,095  52,13  .,530  4 

18-7 .  90,760,142  57,499,612  5 


— (V.  44.  p.  421.) 

Calilbrnla.— The  State  holds  in  trustfor  School  and  University  funds 
$2,364,000  Umds  of  1873,  leaving  ouly$i34,000  in  private  hands. 
Assessed  valuations  and  rate  ol  tax  per  $1,000  have  been : 


Years.  Real  Estate.  Personal.  Tax  Rate. 

1886  . $6  •4..50  ,.568  $151,937,132  $  -60 

1887  .  799,980,601  10.5,47.5.2  .8  6  08 

18&8 .  934,433,605  172,672,722  5-04 

CouHectient. — The  debt  of  Connecticut  was  all  createil  originally  for 
•wai  purposes.  Assessed  valuation  and  tax  rate  per  $1,000  have  been : 
Years.  Real  Est.  A  Personal.  Tax  Rate. 

1885  .  $349,177,597  $-200 

1886  .  349.7  .5.773  1-25 

1887  .  852,795,928  . 


The  assessed  valuation  of  real  estate  is  about  70  per  cent  of  the  true  value. 
— (VoL  44,  p.  b08i  V.  47,  p.  326) 


Oelaware.-  Of  thelssueo?  '81, series  “B”  were  redeemable  July,  ’86, 
to ’91;  and  scries  'C”  redeemable  July, ’91,  to  1901.  In  addition  to  above 
$83,000  is  due  Dela.  Ckillege.  No  State  tax  is  levied,  nor  assessm’ts  made. 


District  ol  Colambia.— Interest  and  slnk’g  fund  on  the  3-65  bonds 
are  provided  for  liy  Congress;  the  amount  Is  limited  to  $15,000,000.  Real 
and  personal  estate.  Ao..  assessed  as  follows ;  ’83,  re^  estate,  $93,491,- 
891;  personal,  $12,715,686;  tax  rate,  $15;  In  ’87,  real  estate,  $112,300,- 
000;  personal,  $12,000,000  :  tax,  $15  per  $1,000;  In  ’o8,  real  estate. 
$111,744,830;  personal,  $10,943,456;  tax  rate,  $15  and  $10  on  farm  land 


IClorida.— The  sink,  funds  Feb., ’88,  held  $228,200  bonds,  and  school 
Ac.,  funds  held  .$407,300,  leaving  outstanding  $411,300.  Coupons  of  all 
bonds  are  receivable  for  taxes.  Real  and  personal  property  assessed  in 
’83, $  •.5,008,560,  tax  rate  $4  per  $1,000;  in  ’84,  $60,042,655;  tax  rate 
$4.  AsHesBiiienc  m '86,  $76,611,409;  tax  rate,  $4.  In  ’87  real  estate, 
$66,9o8.l63;  personalty,  $19,357,499;  tax  rate  $4-50  per  $1,000.  In 
1883  tax  rate.  $4. 

Georgia.— Total  debt  Dec.  31,  ’87.  $8,734,500.  After  '87  State  paye 
off  $100.oo0  annually.  The  constitutional  amendment  In  1877  declared 
vein  several  issues  of  bonds  and  railroad  endorsements.  The  419  P.  O. 
bonds  of  1888  were  sold  to  take  up  other  bonds  maturing  in  Jam, ’80. 
Tax  rate  m  1887  .$3'77  per  .$1,000.  Assessed  valuations  have  been: 


Years.  Real  Estate.  Person^tv.  Railroads. 

1884  . $174,452,761  $120,432,609  $22,183,901 

1885  .  179,946,059  119,200,739  23,000,294 

18->7  .  188,912,217  127,613,112  24,899,593 

1888  .  195,616,435  132,246,896  29,304,127 


— (V.  46.  p.  771.) 

Indiana.— There  are  also  outstanding  $340,000  5  per  (sent  lionds 
due  tool,  held  by  Purdue  University;  $141,000  State  University  bonds 
held  by  rreasiirer,  and  about  $18,000  miscellaneous  issues  of  bonds. 
Valuation  for  1886,  .$793,526,079,  Valuation  for  1887,  $794,696,597 
tax  rale,  $1'225:  poll  tax,  $0’50.  Total  debt  Ooc.  31, 1887,  $6,430,608 

Kansas.-Kansas  has  but  a  small  Stats  debt,  buttheissueof  uiunleipal 
bonds  was  e-tiiiiated  at  about  $25,000,000  Jau.  1, '88.  Population  in ’84, 
1,135,614;  in  ’87,  1,500,000.  Valuations  (Hi  of  true  valuei  have  been: 


Years.  Real  A  Per. Prop.  Tax  per  $1,000.  Tot,  Debt. 

1886  . $277,113,323  $4  10  $830,500 

1«88 .  863,248,333  4  10  816,000 


Januaby,  1889.1 


STATE  SECUKITIES, 


a 


Snbacrlfrera  will  confer  a  great  fevor  by  giving  Immediate  notice  of  any  error  discovered  In  tliese  Tables. 


DESCRIPTION. 

For  explanation  see  notes  on  Are'-  page  of  tables 

Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 

outstanding 

Rate. 

When 

Payabb 

INTEREST. 

Where  payable  and  by 
whom. 

Principal— When 
dne. 

LoMtsiana— Relief  of  State  Treasury  and  inlsoeL 

Bonds  In  aid  of  various  railroads . 

Bonds  to  Boeuf  &  Crooodile  Navigation  Co. .. 
do  to  Mississippi  &  Mexican  (Julf  Canal.. 

do  sobool,  held  by  St.  Treasurer . 

do  to  N.  Orleans,  Mobile  &  Chatt.  RR . 

do  to  N.  Orleans,  Mobile  <fe  Texas  RR . 

N.  O.  Mob.  &  Texas  RR.  bonds,  end.  by  State 
Consolidated  funded  bonds  (stamped  4  per  ct.) 
do  Constitutional  bonds  of  1880 .... 

"Baby”  bonds  and  coupons,  overdue . 

Jfotwe— Bounty  loan  bonds . c<fcr 

Municipal  war  debt  assumed . c&r 

Jfaryloud— Baltimore  <fe  Ohio  Railr’d,  sterUng.o 

Chesapeake  &  Ohio  Canal,  sterling . o 

Railroads  and  canals . r 

Eastern  Shore  Railroad . r 

Baltimore  «fe  Susquehanna  Railroad . c 

Baltimore  &  Susquehanna  Railroad . r 

Annapolis  &  Elkridge  Railroad . r 

Defense  redemption  loan . r 

Treasury  relief  loan,  10-15  years . o 

Exchange  loau  of  1886.  . r 

Exchange  loan,  '89  ($4,381,067)  tax  free,  gold 

MassacrmseUs — Boimty  Fund  Loan . o**y 

do  do  sterling . o*&r 

War  Loan,  sterling . e*&r 

Troy&G. RR., $2, Oil, 324  due  July., '89.  c’&r 
do  home*  $216,500  due  Apr.,’91 .  o'&r 

do  do  8terl’g..o*&r 

do  do  8terl’g..c’'&r 

do  do  d’r  b’ds  c*&r 

do  do  do  c*&r 

do  do  do  c*&r 

Bouthem  Vermont  Railroad  Loan . o*Ar 

Boston  Hartford  <feErie  Railroad,  8terl’g..o*&r 

Harbor  Land  Improvement  (5-208) . C'&r 

Danvers  Lun.Hos.  (t900,c00  due ’94)...  o*Ar 

Lunatio  Hospital,  Worcester . o*&t 

New  State  Prisons,  sterling . o*&r 

Armory  bonds .  r 

Michigan — War  Bounty  Bonds . 

Jftnnesota— Adjustment  bonds,  {10-30,red.’92).o 
University  and  Lunatio  Asyl’m  bds.c 

Penitentiary  indemBlty . c 

State  Bank  stock  refunding . o 

Bonds  to  Cairo  &  Fulton  RaUroad . . . o 

Bonds  to  Platte  County  Raib’oad . c 

Bonds  to  Iron  Mountain  Railroad . o 

Pacific  Railroad  of  Missouri . . 

Funding  bonds . o 

do  5-20  years . o 

Hannibal  &  St.  Joseph  Railroad,  renewal. ...c 

Febrcwfeo— Bonds  (act  Feb.  14, 1877) . c* 

Yew  Hampshire— War  loan,  coupon  bonds . 

Municipal  war  loan . 

Loan  of  1879  for  refunding,$100,000  duey’rly 

Prison  loan,  $14,000  payable  yearly . 

Yew  Jersey — War  loan  bonds,  tax  free . 

do  do  taxable . 

Yew  York —  f  i 

Canal  debt,!  Under  Art.  7, Sec  3,  of  Con-! 

reg.  stock,  (.stitutlon.  [ 

Niagara  Park  Txian  bds.  (held  in  trust  funds) . 

1853 

1870 

1869 
1857 

1870 

1871 
1869 

1874 
1880 
1880 
1864 
1869 
1838 

1838 
1838-47 

1839 
1837 
1839 
1839 
1882 
1878 
18-6 
1889 
1864 

1864 
1869 

1858  to  '61 
1861  to  '63 

1871 

1875 

1873  to  '74 
1875 
1877 
1860 

1868  to  '69 

1874  &’76 
1874  &  '77 

1875-’76 

1875 

1S88 

1865 
1881 

1872 

1874 

1857  to  '59 

1859  to  '60 
1854  to  '59 
1853  to  '59 

1874 

1886  &  '87 

1874 
1877 
1864 

1872 
1879 
1879 

1863 

1864 

1875 

1873 

1874 
1885 

$500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100  &c. 
500  <Sio. 

500  "&c. 
100  &o. 

500  &c. 
klOO&c 
£200 
.8200  &c 
500  &c. 

8200&O, 

£500 

1,000 

1,000 

10,000 

5,000 

8200 

1,000 

1,000 

1,000 

£500 

iVooo 

1,000 

1,000 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
100  &0. 
1,000 
1,000 
100  &c. 
100  &c. 
100  &0. 
100  &c. 
100  &0. 
1,000 

$43,115 

162,000 

80,000 

260,000 

48,000 

70,000 

2,500,000 

875.000 

11,796.400 

2l7,h.50 

1,386,444 

1,748,000 

2,187,000 

1,752,222 

2,248,889 

309,485 

31,069 

269,000 

298,435 

62,605 

3,000,000 

500.000 

1,898,829 

4.379.500 
4,022,649 
1.005,419 
2,4.59,042 

1.366.500 
3,618,242 
1,506,182 

300,000 
1,300,000 
370,000 
200,000 
3,618,729 
300,000 
1,. 500, 000 
1,100,000 
1,299,355 
815.000 
229.000 
3,965,000 
185,000 
24,0  0 
80.000 
246,000 
428,000 
143,000 
143,000 
617.000 
7,000,000 
659.000 
449,267 
150,000 
2,206,100 
400,000 
2*<,000 
702,900 
593.400 
473,000 
3.683.200 
1,986,000 
700,000 

6 

6 

8 

7-30 

6 

8 

8 

8 

(7)4 

4 

3 

6 

6 

5  g. 

5 

3 

6 

6 

3-65 

6 

3 

(?) 

§  8- 

5  g- 

t 

5  g. 

5  g- 

t 

5  g. 

5  g. 

t  *• 
i  *• 
i"- 

7 

4*3 

6 

6 

6 

6 

6 

6 

6 

6 

3h 

6 

8 

6 

6 

5 

5 

6 

6 

6  g- 
6  g. 
b  g. 

2h 

J.  &  J 
Various 
J.  &  J 
M.  &  S 
Various 
J.  &  J 
A.  &  O. 

J.  ‘&”j. 
J.  &  J. 
J.  &  J. 
J.  A  D. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
Q.-J. 
A.  &  O. 
Quart’y 
Q.— J. 
A.  &  O. 
J.  &  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  AN. 
M.  AN. 
J.  A  J. 
Vaiious 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Various 
Various 
J.  A  J. 
M.  A  8, 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J 

$11,000 

105.000 

80,000  Amounts  not 
260,000  fundable, 

48,000  /  per  report  of ' 
70,000  Jan.  1, 1888. 
2,500,000 

875.000 

N.  O.  A  N.Y.,  Wins..  L.  A  Co 
(lo  do 

Last  paid  Jan.,  1885. 
Aug.  boston,  Sull'olk  B'k 
Augusta  and  Boston. 
London,  Baring  Bros, 
do  do 

Balt.,  Farm.  A  Merch.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Treasury. 
London,  Baring  Bros, 
do  do 

do  do 

Boston,  Treasury. 
London,  Baring  Bros, 
do  do 

Boston,  Treasury 
do  do 

do  do 

do  do 

London,  Baring  Bros. 
Bostoo,  Treasury. 
Boston,  Treasury, 
do  do 

London,  Baring  Bros.  A  Co. 

Boston,  Treasury. 

N.  Y.,  Am.  Exobange  Bank. 
N.  Y.  City,  First  Nat.  Bk. 
N.  y..  Bank  of  Commeree. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Kountzc  Bros. 
Bost.,  Bk.  Comw’lth  A  Con 
do  do 

do  do 

do  do 

Jersey  City  and  Trenton, 
no  do 

Y.,  Manhattan  Co.  Bank, 
do  do 

do  do 

State  (Comptroller’s  Office. 

July,  189S 
1872  to  1906 
Jan.  1,  1890 
1899 

1897 

July  1,  1910 
April.  1911 

Jan.'ii  1914 
.Tan.  1, 1914 
Overdue,  1886 
June  1, 1889 
Oct.  1,  1889 
Jan.  1,  1889 
Jan.  1,  1889 
1890 

April  1 ,  1890 
1890 

Jan.  1,  1890 
April  1,  1890 
Jan,  1,  1899 

Jan.  1,  1893 
1900  A  1901 
July  1,  1903 
May  1,  1894 
May  1,  1894 
July  1.  1889 
July,  1889  to  '90 
April.  1891  A  '93 
July  1,  1891 
Jan.  1.  1895 
July  1,  1894 
Jmy  1,  1895 
Sept.  1,  1897 
April  1,  1890 

Jan.  1,  1900 
Sept.  1,  1896 
Jan.l,’94-8epl,’97 
M’y  1,9,5-Scp  1.’96 
Jan.  1,  1895 
Srpt  1, 1918 
Mav  1,  1890 
July  1,  1911 
July  1,  189’J 
April  1,  1895 
April  1,  189-t 
Apr.  A  July,  1889 
Auc.,  eto  ,'8“  A’90 
May  16,  1889 
Mar.  7,  1889 
July,  1894  A  '95 
1906-7-8 
1894-5-6 

April  1,  1897 
Sept.  1,  1889 
Jan,,  '92  to  1905 
July  1,  1889-’9a 
Jan.,  1890  A  '91 
Jan.,  1890  to  '96 
Jan., '97  tolOOa 
Oct.,  1  1893 

Julv  1,  1891 

Oot.  1,  1892 
$100,000  yearly 

Kentncky.—A^alnst  tbe  bonds  aa  above  tbe  sinking  fond  held 
$723,23.^, Sept., '88.  Valuation  In  1884,  $377,888,542.  In  1886,  person¬ 
al,  $95,664,572;  real  estate,  $293,204,320;  In  1888,  personal,  $131,- 
184,404;  real  estate,  $361,184,404;  tax  rate,  $4.75  per  $1,000. 

Lonlslana.— Jan.  1, 1883,  total  adjusted  bonded  debt  was  .$12,014,- 
050;  floating  debt  (incluoing  baby  beads,  eto.),  $2,797,123;  eld  bonds 
fundable  at  60  per  cent,  $04,115:  old  bonds  not  fuadaule,  $3,953,000. 

Tbe  constitutional  convention  of  1879  respeotlngtbe  atnte  debt  passed 
an  ordinance  providing  that  Interest  on  tbe  consolidated  bonds 
Bbould  be  paid  at  tbe  rate  of  2  p,  o.  for  5  years  from  Jan.  1, 1880,  3  per 
cent  lor  the  eosuing  15  years  and  4  per  cent  tbereaiter;  also,  that  bold- 
era  might  exobange  tbeir  bonds  at  75  cents  on  tbe  dollar  for  new  bonds 
bearing  4  per  cent  interest  (tbe  so-called  constitutional  bonds),  but  only 
$217,650  of  these  new  bonds  were  issued.  In  1881  an  ainendmeat  to  the 
ordinance  was  ratifled.  Axing  the  interest  on  tbe  consols  at  2  per  cent 
for  5  years  from  Jan.  1,  1880,  and  4  per  cent  thereafter  (doing  away 
with  tbe  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
ihould  be  stamped  on  toe  bonds  and  coupons.  This  took  effort  Jau.  1. 
1885,  and  since  then  no  distinction  has  been  made  between  the  consti- 
ational  and  consolidated  bonds,  both  being  called  consols.  The  baby 
bonds  were  Issued  to  fund  certain  obligations  of  charitable  institutions, 
k  suit  by  tbe  State  of  btew  Hampshire  against  Louisiana,  as  assignee  of 
her  bonds,  was  decided  in  favor  of  Ixmlsiana  by  the  U.  8.  Supreme  Court. 

In  1887  assessed  valuation  was:  Country  parishes,  $86,829,501: 
parish  of  New  Orleans,  $125,096,250;  total,  $211,925,751. 

Maine.— Tbe  debt  January  1,  1889,  was  $3,935,400.  Market  value 
rfbonds  in  tbe  sinking  fund,  $1,198,107.  During  1887,  in  accordance 
with  a  new  law,  all  State  of  Maine  bonds  in  the  sinking  fund  were  oan- 
med.  Tax  rate  for  1885-6,  $3-75  on  valuation  of  1881,  $235,609,000 ; 
In  1886-7  and  1887-8,  $2'75  on  same  valuation. 


Beal  Personal 

^ears.  Estate.  Property. 

1884 . $1,2.58,452,712  $829,339,811 

1886  .  1,340,493,673  839,409,214 

1887  1,407,660,086  904,865,934 


Total  Sinking 

Debt.  Funds. 

$31,423,680  $17,731,725 
31,429,680  18,964.412 
31,429,680  25,151.517 


Mlchlgaa.— The  debt  is  oraotioaUy  extinguished,  as  the  sinking  fund 
'las  authoieut  assets  to  pay  tbe  bonds. 


Minnesota.— Minnesota  refused  for  some  years  to  recognize  the 
“State  Kaiiroad  Bonds”  of  1858.  to  tbe  amount  of  $2,275,000,  but  a 
compromise  with  tbe  holders  In  1881  was  carried  out  by  tbe  issue  of 
the  4^3  per  cent  bonds.  Sinking  fund  assets  Aug.  1,  1888,  about 
$1,994,210.  Taxable  valuations  and  State  tax  per  $1,000  have  been: 


Years. 

1884., 

1885., 

1887.. 

1888.. 


Real  Estate. 
$307,859,774 
310,781,118 
391,723,360 
454,677.586 


State 

Personal.  Tax  Kate. 
$80,298,879  $1-30 

80,300.000  1-80 

94,846,600  1-90 

122,626,000  1-70 


Missouri.— Total  State  debt  Jan.  1,  ISSS.was  $13,632,090,  Including 
school  fund  and  University  certldoates  of  indebtedness,  $3,65-(.O00. 
The  tax  rate  is  $4  per  $1,000,  $2  being  for  interest  and  siuking  fund 
aud  $2  for  revenue.  All  surplus  revenue  goes  to  sinking  fund,  csouds 
macunui:  la '88  wr re  fundediu  5-20year  bonds  or  pai  ifromslukiug  fund. 
Tbe  following  is  a  statement  of  tbe  assessed  property  in  this  state. 


1885. 

Real  estate . $518,803,118 

Personal  property  ....  181,133.128 
Railroad  property,  &o.  46.444.835 


1886. 

$519,771,078 

182.070,408 

49.346,327 


1887 

$.552.  115,906 
185.47  1.007 
51.271.162 


Maryland.— Total  funded  debt  Sept.  30,  1888,  $10,370,535;  sink¬ 
ing  fund  assets,  $1,620,096.  The  State  has  largely  assisted  oauals  and 
rallro^s,  and  holds  $5,1:54,435  of  stocks  and  bonds  ranked  as  product 
ve;  the  State  also  bolds  $28,858,738  in  unproductive  securities,  which 
“bjiifles  $26,177,460  ou  account  of  Chesapeake  &  Ohio  Canal.  The 
^Defense  Loan”  is  secured  by  a  special  tax  of  oh  cents  yearly. 

due  Jan.l,  1889,  to  be  reiunded  Into  tbe  Exchange  loan  of  1ho9 
Old  bonds  be irg  taken  in  exchange  for  new  issues.  Assessed  vaiuatiou. 
EC.,  have  been : 

Real  &  Personal.  Tax  per  $1,000. 

222 .  $476,829,611  $18;i2 

221 .  485,839,772  1  H7h 

-(V®  43,7.2173 .  490,016.183  1  77^. 


Total 


$7‘i;tt,38l,081 


$751,387,813  $780,691,145 


Nebraska.— Tbe  State  school  fund  bolds  $326,267.  Assessed  vaiu¬ 
atiou  of  real  estate,  personal,  railroad,  &o.  (33*3  per  cent  of  true  value, 
and  tax  race  per  $1,000,  have  been  : 


Years. 
1887., 
1888- , 


Valuation.  Tax  Rate, 
$160,506,266  $8m21* 

175,815,355  7-50 


New  HatnpsUlre.— Thedebtof  New  Hampshire  was  oreateu  for  war 
purposes.  The  Muuiclpa,  loan  of  1872  was  issued  to  cities  and  tuwn*, 
the  proceeds  to  be  apohed  to  tbeir  war  debts.  Total  valuation  in  188B 
$227,914,843;  in  1 884,  $231,340,088;  in  1887.  $241,843,617;  tax  rate 
tor  State  purposes  nearly  .$1-66  on  $1,000  of  vaiuatiou;  average  tax 
rate  tor  all  purposes,  $13'80. 


Massachn^tts.- The  funded  debt,  Jan.  1,  1889,  was  $28,351,619; 
unking  funds,  $23,235,609.  The  Hoosac  tunnel  and  connections,  which 
jbf*  *b®  State  heavily,  were  sold  iu  1887  to  Fitchburg  RR  Cities  iu 
ms  State  are  allowed  to  incur  permanent  debt  to  the  amount  of  2h  per 
;ent  of  average  valuation  of  the  three  preceding  years. 


New  Jereey.— Tire  debt  was  created  for  war  purposes.  Valuation 
of  real  and  nersonal  property  (taxable)  was  $586.  *  17.360  in  ls87. 
8565,.500,687  In  1885;  .$5.54,828,114  in  1884;  $348,495,069  in  1883. 
State  school  tax  for  1887,  $2  48  per  $1,000. 

New  York.— Niagara  loan  bonds  are  hold  by  State  In  Its  trust 
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INVESTOKS’  SUPPLEMENT. 


[VoL.  xLiVni. 


Sul»«crll>ers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  see  notea  on  first  page  of  tables. 


Horth  Ooroima— Fnnd.  b’fis  (coups .tax-rec’ble). 

Old  bonds  fundable  iuto  4  per  eeftts . 

No.  Car.  RR  construct,  bds.  fund. iuto  new  Gs. 
Refunding  N.  C.  RR.  bon<ls  (tax  receiv.  cps.) . . 

RR.  bds.  (Chat,  and  W.&T.) . 1  not  f 

Penitentiary  bonds . f  recog- < 

Special  tax  bonds  (in  3  classes) . )  nized.  ( 

OAto— Bords  ($250,000  y’rly  after  1889) . 

JPennsylvania^Res.  bonds,  tax  fr.  (red’ble’92).r 
Reg.  bonds,  tax  tr.,  due  1904,  red.  after  1894. 

Doan  of  1882  ($1,754,900  are  Sigs) . r 

do.  (in  10  ser.)  ($103,000  are  Stas . 

Agricultural  College  land  scrip . 

Rhode  Island — War  bonds . c* 

War  bonds . v,®’ 

South  Carolina — State  House  b’nds  1  fundable 

Various  old  bonds  and  stock . >  into  brown 

Blue  Ridge  Railroad  bonds . )  consols. 

Consol,  brown  and  green  (see  remarks) . 

Refunding  bonds  and  stock  (blue) . 

Agricultural  College  scrip,  one  piece . 

Tennessee — Fund,  bonds,  act  of  1873  (red  at  100) 

Bonds  registered,  act  of  1873 . 

Held  by  E.  T.  University  (not  to  be  fimded) . . 

Compromise  bonds  (act  of  1882) . 

New  Compromise  38  (act  of  1883),  red.  at  100 
New  Compromise  5s &68  (act ’83),  red.  at  100 
Texas — Funding  State  debt  lact  May  2,  1871).-. 
Frontier  defse,  gold,  act  Aug.5,’70(red’ble  ’91) 
Revenue  deficiency  bonds,  act  Dec.  2,  1871 . . 
Bonds,  act  Mar.,  1874  (tor  paying  fioat’g  debt) 

Redemption  of  debt,  act  Aug.  6,  ’76 . 

Bonds,  act  April  21, 1879 . 

Bonds,  act  of  1885 . 

Virginia— .Old  bonds,  funding  rate  69  p.  c. 


do 


do 


do 

do  ,  , 

do  do  “Pealer,” 

Deferred  certificates  (W.  Va.). 


do 

te  69: 
do 


do  do  sterling,  f 

‘Biddleb’r”b’d8,18-50s,  acts 


Date  of 

Size  or 

Amount 

IN 

Bonds. 

par 

outstanding. 

Rate. 

When 

Value. 

Payable 

1880 

$50  &c. 

$3,096,586 

4 

J.  &  J.  1 

500  &c. 

2,014,300 

6 

Various 

1,000 

202,000 

6 

Various 

1879 

1.000 

2,593,000 

6 

A.  &  0.  1 

1,000 

1,180,000 

6 

.  .  -  . 

1868 

1.000 

44.000 

6 

A.  &  0.  < 

1,000 

11,366,000 

6 

A.  &  0.  ( 

3,040,000 

3 

J.  &  J. 

1877 

100  &c. 

4,430,500 

1,802,900 

5 

F.  &  A. 

1879 

100  &c. 

4 

F.  &  A. 

1882 

50  &c. 

6,861,100 

3ie  &  4 

F.  &  A. 

1882 

50  &c. 

992,600 

312  &  4 

F.  &  A. 

1872 

500,000 

6 

.... 

1863 

1,000 

609.000 

6 

J.  &  J. 

1864 

1,000 

732,000 

6 

F.  A  A. 

1853  to  ’61 

1,000 

152,463 

6 

J.  A  J. 

1866 

50  &o. 

249,086 

6  g. 

Various 

1854 

1.000 

51,000 

6  g. 

J.  A  J. 

1874 

500  &c. 

6,002,140 

6 

J.  A  J. 

1888 

500  &e. 

400,000 

4*2 

J.  A  S. 

191,800 

.... 

.... 

i8’74 

Various. 

1,000 

1,000 

1  2,006,000 

(  6 
)  5&6 

J.  A  J. 
J.  A  J. 

1,000 

397,000 

6 

J.  A  J. 

1882 

500  &c. 

473,000 

3,  4,  5,  6 

J.  A  J. 

1883 

100  &c. 

12,474,600 

3 

J.  A  J. 

1883 

100  &c. 

1,386,300 

5  &  6 

J.  A  J. 

1872 

65,200 

6 

Various 

1871 

1,000 

499,000 

7  g. 

M.  A  S. 

1872 

1,000 

467,000 

7  g. 

J.  A  J. 

1874 

1,000 

288,000 

7  g. 

J.  A  J. 

1876 

1,000 

1,647,000 

6  g. 

J.  A  J. 

1879 

100  &c. 

1,068,900 

5 

J.  A  D. 

1885 

.... 

200,000 

6 

July. 

1851  to  ’66 

500  &c. 

1,587,922 

6 

.1.  A  J. 

1851 

£100  &C 

476,061 

5 

J.  A  J. 

1871 

100  Ac. 

12.992.400 

6 

J.  A  J. 

1871 

100  &c. 

1,199,614 

6 

J.  A  J. 

1872 

100  &c. 

295,700 

6 

J.  A  J. 

1872 

524,800 

6 

J,  A  J. 

1871 

Various 

12,961.530 

6 

J.  A  J. 

1879 

6,015,300 

254,400 

3  to  5 

J.  A  J. 

1879 

3  to  5 

J.  A  J. 

1882 

100  &c. 

7,771,281 

3 

J.  A  J. 

INTEREST. 


Where  Payable  and  by 
Whom. 


Cps.  since  July  ’68  unpaid. 
Raleigh,  State  Treasury, 
r.  Y.  Nat  Bk  of  Republic. 
Cps.  since'July  ’68  unpaid. 


do  do 

do  do 

do  do 

HaiTisburg,  Treasury. 

Providence,  R.I.H.  &  T.  Co. 

do  do 

Columbia,  State  Treasury, 
do  do 

do  do 


Nashville,  Treasurer. 


N.  Y.,  Winslow,  Lan.  <fe  Co. 
do  do 

State  Treasury. 

New  York,  Bank  of  N.  Y. 
do  do 

do  do 

New  York  &  State  Treasury, 
do  do 

State  Treasury. 


Coupons  tax  receivable, 
do  do 

Coups,  not  tax  receivable, 
do  do 


Principal — When 


iipi 

di 


July  1,  1910 
1868  to  ’98 
1884  to  ’85 
April  1,  1919 
1868  to  ’98 
Oct.,  1898 
1898  to  ’99’ 
July,  ’89  to  1900 
’92  to  Feb.  1,1902 
94  to  Aug.1.1904 
Feb.  1.  1912 
'89. ’80,  ’91  &’92 
Feb.  1,  19’22 
July  1,  1893 
Aug.  1,  1894 
1871.  etc.,  to  ’89 
1887  to  1897 
.T’lyl,’75’6,’7’,8’9 
July  1, 1893 
July,  1928 


July  1, 1914 
1892,  ’98, 1900 
Various. 
Jan.  1,  1912 
July  1,  1913 
July  1, 1913 
March,  1892 
Aug  5, 1910 
April,  1892 
Jan.  1, 1904 
July  1,  1906 
July  1,  1909 
Jan.,  1890 
1886  to  '95 
1886 
1905 
1905 


Coupons  tax  receivable, 
do  do 

Richmond,  Treasury. 


Oontmgent 

1919 

1919 

July  1, 1932 


funds.  The  sinking  funds  October,  1888,  amountedto  $4,076,129.  The 
new  Capitol  building  has  cost  the  State  tnus  far  $17,914,875,  paid 
for  by  taxation.  Valuations  and  State  tax  rate  per  $1,000  in  1887  and 
for  four  years  previous  were : 

Real  e-state.  Personal.  State  tax. 

1887  . $3,025,229,788  $335,898,389  $2-70 

1888  .  3,122,588,084  346,611,861  262 

North  Carolina.— Total  adjusted  debt  Jan.  1,  1888,  was  $5,110,- 
886.  The  funding  law  of  March  4,  1879,  provided  for  the  issue  of  4 
per  cent  bonds  due  In  1910  to  fund  old  ante-war  bonds  at  40  per  cent  of 
face  value;  “  New  ”  railroad  bonds  recognized  as  valid  at  25  per  cent, 
and  bonds  of  1866  and  1868  at  15  per  cent;  nothing  being  given  for 
overdue  coupons.  Coupons  of  the  new  bonds  are  receivable  for  taxes. 
The  term  for  funding  ended,  but  has  been  continued  till  March,  1889. 
If  all  bonds  provided  for  by  this  act  were  funded,  the  new  4  per  cents 
would  amount  to  .'$3,009,511. 

Under  act  of  March  14, 1879,  the  old  North  Carolina  RR.  construction 
bonds  were  made  exchangeable  for  new  6  per  cent  bonds  due  in  1919. 
Interest  on  these  bonds  is  met  by  dividends  on  the  $3,000,000  stock  of 
the  road  held  by  the  State,  the  road  being  leased  to  tne  Kichmoad  & 
Danville  at  a  6  percent  rental.  ,  .  .  ^ 

In  the  debt  settlement  the  special  tax  bonds  were  ignored;  also  bonds 
to  Chatham  RR.,  1868,  $1,030,000,  and  to  Williamstou  &  Tarb.  RR., 
$150,000,  and  the  Penitentiary  bonds  imder  acts  of  1868.  The  special  tax 
bonds  are  in  3  classes,  class  1.  liearing  the  coupon  of  April  1869  and 
since;  class  2  of  Oct.,  ’69;  class  3  of  April,  ’70.  HoWers  of  the  special 
tax  bond  •  have  brought  suit  to  establisli  the  validity  of  their  bonds 
and  the  case,  decided  In  their  favor  in  1837  by  the  IT.  8.  Circuit  Court 
in  North  Carolina,  is  now  in  the  U.  S.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  is  about  60  per  cent  of  true  value. 
Valuations  and  tax  rate  per  $1,000  have  been : 


ture  of  1833  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  50  per  cent  of  the  face  value  of  ol<L  and 
bearing  3  per  cent  Interest;  the  old  State  debt  proper  of  $2,118,000  was 
made  an  extieption,  and  new  5  and  6  per  cent  bonds  were  issued  for  that 
at  the  face  value.  The  compromise  bonds  of  1882,  being  3,  4,  5  and  6 
per  cents,  are  fundable  into  the  new  settlement  3s,  at  five-sixths  of 
the  face  and  interest,  up  to  and  inclusive  of  July,  1883,  coupons — thus 
$1,000  compromise  boudsreceive$858'33  In  new  3s,  and  interest  since 
July.  1883,  paid  in  cash.  All  the  settlement  bonds  are  redeemable  at 
option  of  the  State  after  July  1, 1888.  Assessed  valuations  and  tax  rate 
per  $1,000  have  been  as  follows : 


Real  estate. 

1884  . $200,212,900 

1885  .  201,097,500 

1886  .  200,118,265 

1887  .  211,267,498 

1888  .  254,126,350 


Other  property. 
$26,631,284 
25,651.803 
24,790,914 
28,282,583 
43,078,704 


Railroad  prop’ty. 
$34,350,170 

31.347.582 

31.547.582 
32,361,855 
32,290,302 


Tax  rate. 
$300 
3-00 
300 
3-00 
3  00 


Years.  Real  estate. 

1885.. ..  $126,953,679 

1886.. ..  126,883,382 

1887 . 


Personalty. 

$82,613,417 

75,561,351 


Total  val’atlon.Tax  ^  $1,000 
$209,569,096  $2-50 

202,444,733  2-50 

210,035,453  200 


—(V.  44,  p.  744;  V.  45,  p.  53 ;  V.  47.  p.  594.) 

Pennsylvania. — Total  funded  debt  Jan.  1, 1889  (including  that  not 
bearing  interest),  was  $14,738,911;  sinking  fund  assets  $10,062,607. 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1887  at  $401,000,000.  The 
Tate  per  $1,000  in  1886,  1887  and  1888  was  $3. 

Rhode  Island.— The  debt  was  all  created  for  war  purposes.  In 
January,  1888,  the  net  debt,  less  sinking  fund,  was  $639,496.  The 
Btate  valuation  of  real  property  up  to  1888  was  $328,530,559 ;  tax  rate, 
in  1887,  $1  40  on  $1,000. 

South  Carolina.— Total  funded  debt  (as  per  report)  Oct.  31, 1888, 
was  $7,049,727.  This  includes,  however,  as  do  the  consols  in  the  table 
above,  $618, 161  green  consols,  some  of  which  are  partially  Invall  1,  their 
aggregate  invalidity  being  $487,850.  The  valid  percentage  of  these 
“tainted  bonds”  and  all  the  other  old  issues  Included  in  the  table,  ex¬ 
cept  the  deflei'  my  bonds  and  stock  and  agricultural  scrip,  are  fundable 
into  brown  consols.  Invali  lity  is  not  found  except  in  the  green  consols 
(some  of  which,  additional  to  those  mentioned  above,  are  entirely  In¬ 
valid),  in  the  conversion  bonds,  and  the  2d  issue  of  the  bonds  “  to  pay  in- 
tereston  the  public  debt,”  which  last  is  wholli  Invalid.  The  funding  law 
of  Dec.  23,  ’73,  provided  for  scaling  down  the  old  debt  50  per  cent. 
The  consols  were  again  “  readjusted ’’  In  1879.  The  several  acts  were 
passed  Dec.  3, 1873,  Deo.  24,  ia78,  Dec.  24. 1879,  and  February,  1880. 

Years.  Real  estate.  Personalty.  Railroads.  Tax  rate. 

1884- 85...  $87.5.59,538  $46,904,705  $15,263,366  $5’50 

1885- 86...  66.114.852  42,836.288  15,521,041  5-25 

—(V.  46,  p.  471,  803.) 

Tennessee.— The  total  adjusted  debt  Dec.  13,  1888,  was  $13,854,- 
SOO ;  total  bonds  fundable,  $2,499,000.  A  funding  law  was  passed  (act 
of  May  20,  1882i,  giving  new  bonds  at  60  per  cent  of  the 
principal  and  Interest  of  old,  the  new  bearing  3  per  cent  in  1882-83, 
4  till  1886.  5  till  1888,  and  6  per  cent  1888  to  1912,  and 
$8,224,351  of  these  compromise  bonds  were  issued.  The  Leglsla- 


Texas.— The  old  high-rate  bonds  were  redeemed  and  lower  interest 
bonds  issued.  Total  funded  debt  Aug.  31,  1889,  $4,237,730,  of  which 
all  but  $1,220,630  is  held  by  school,  college  and  asylum  funds.  Assessed 
valuations  and  rate  of  tax  (including  school  tax,  $1’25  and  poll  taxes 
$1-50  In  1888)  per  $1,000  have  been : 

Years.  Real  estate.  Personalty.  Total  val’ation.  Tax  rate 

1885.. ..  $375,890,594  $245,121,395  $621,011,989  $3-75 

1886.. ..  379,392,988  251,132,135  630,525,123  3-75 

1887  .  404,897,497  245,514,904  650,412,401  3’75 

1888  _  441,076,925  240,007,979  681,084.904  3-75 

Virginia.— The  old  bonds  two-thirds  fundable  and  the  sterling 
bonds  carry  coupons  from  July  1869,  except  the  years  1872-3-4.  The 
consols  of  1871  carry  coupons  of  Jan.  1875  and  since.  The  10-40a  carry 
Jan.  1881  and  since;  but  the  consol,  and  10-40  coupons  being  tax- 
receivable,  these  bonds  are  generally  sold  with  matured  coupons 
oir.  The  first  funding  law  of  March,  1871,  allowed  holders  of 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  per  cent  bonds,  bear¬ 
ing  coupons  receivable  for  taxes,  and  receivmg  for  the  other  one-third 
of  their  principal  a  “  deferred  certificate,”  to  be  charged  to  IV  est  Virginia. 
The  act  of  1872  repealed  the  tax-receivable  clause  of  the  law,  and  the 
bonds  issued  under  it  were  called  "  Pealers.”  The  McCulloch  law  of 
March  28,  1879.  authorized  the  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  cent  for  20  years  and  5  per  cent  for  10 
years,  coupons  tax-receivable.  In  February,  1882,  the  Riddleberger 
law  for  re-adjusting  the  debt  and  the  laws  familiarly  known  as 
“Coupon  killers,”  were  passed  (seeV.  34,  p.  88.)  The  Rid^eberger 
act  provided  for  the  issue  of  new  bonds,  dated  July  1,  1882, 
into  which  all  others  could  be  funded  at  the  rates  specified  in  the  table 
above,  coupons  also  being  fundable  at  certain  rates.  This  law,  how¬ 
ever,  was  amended  and  all  bonds  offered  for  funding  are  now  required 
to  carry  the  coupon  of  July,  1885,  no  allowance  being  made  for  in¬ 
terest  maturing  between  Jan.  1,  1885,  and  date  of  surrender  of  bonM. 
The  Supreme  Court  of  the  United  States  has  three  times  passed  on  the 
Virginia  laws,  and  while  sustaining  in  theory  the  principle  that  the 
tax-receivable  coupon  law  constituted  a  contract  with  the  bondholders, 
the  court  has  so  tar  upheld  the  subsequent  laws  that  the  wupon 
clause  has  been  practically  defeated.  (See  Chronicle  V.  48.  p.  291.) 

A  movement  was  begun  in  1885  to  procure  an  adjustment  of  the 
“Deferred”  bonds  or  certificates  by  the  Legislature  of  West  Virglnl* 
and  the  holders  of  some  $8,000,000  deposited  their  bonds  with  the 
Farmers’  Loan  &  Tr.  Co.,  and  the  certificates  of  that  Co.  were  listed  at 
the  Stock  Exchange.  ^  ,  ,  ,, 

Of  the  “  Riddleberger”  bonds  above,  the  sinking  funds  hold  $2,^/,- 
577,  the  Board  of  Public  Works  $173,900.  and  the  Ubrary  Fund 
$1,179,127,  leaving  $4,060,677  in  hands  of  pubUc. 

A  ssessed  valuations  have  been  as  follows: 

Years.  Real  Estate.  Personalty.  Total. 

1884.. ..  $239,826,000  $88,974,040  $328,800,040 

,1885....  2.56,916,140  84,884.270  341.800.410 

)l886....  257,533,440  83,783,180  341,316,620 

1887.. ..  259,857,960  82,377,430  342,215,390 

1888  (est)  299,251,019  97,460,306  396,711,325 

—(V.  44,  p.  451, 495,  527,  572,  627,  730 ;  V.  45,  p.  512,  768,  847;  V.  48, 
p.  29.) 


Tax  Rata 
$4-00 
400 
400 
400 
400 


Janvaby,  1889. 1 


CITY  SECUKITIES 
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SabMcribers  will  confer  a  great  favor  by  g^lvlng  Immediate  notice  of  any  error  dlacovered  In  tbeae  Table*. 


DESCRIPTION. 

Date  of 
bonds. 

Size  or 
par 
value. 

Amount 

outstanding. 

INTEREST. 

Principal- When 
Doe. 

Rate. 

When 

Payable 

Where 

payable  and  by 
whom. 

Forexplanatlons  see  notes  on  first  page  of  tables. 

Albany,  K.  Y.— Purchase  Congress  Hall  Block. . 

1866 

$1,000 

$97,000 

6 

F.  &  A. 

Boston, 

Merchants’  Bank. 

Feb.  1, 1889  to ’94 

City  "improvement . 

187()-’71 

1,000 

418,000 

7 

M.  &  8. 

New  York. 

Mar.  1, ’89  to  1900 

Washington  Park . 

1870-’82 

1,000 

1,058,000 

4,  5,  6,  7 

M.  &  N. 

New  York  and  Albany. 

1910-’21 

New  Post  Oflicse  site . 

1874 

1,000 

115,000 

7 

M.  &  N. 

N  Y.,  Merchants’  Nat.  Bk, 

May  1,  1904 

Water  debt  ($400,000  due  1900-3,  are  78) . 

1874-’88 

1,000 

1,184,000 

4,  6&7 

F.  &  A. 

do 

do 

1894  to  1912 

1887-^88 

250,000 

4 

do 

do 

New  caty  Hall . 

1882 

1,000 

145,000 

4 

J.  &  J. 

do 

do 

July  1,1905  to ’10 

1888 

185,000 

4 

Bonds  loaned  to  Albany  &  Susquehanna  RR.. 

1865 

1,000 

858;000 

6 

M.  &  N. 

N.  Y.,  Del.A  Hud.  Canal  Co. 

1895-’97 

Atlanta,  <?a.— Bonds  for  streets,  floating  debt ... 

1867-’72S 

500  &c. 

349,000 

8 

J.  &  J. 

N.Y.  Han.Nat.B’k&  Allan. 

J.  A  J.,  1892 

Bonds  for  A.  L.  Railroad  and  State  House _ 

1869-’70 

1,000 

400,000 

7 

J.  &  J. 

do 

do 

J.  A  J.,  1890 

Bonds  lor  West.  RR.  and  floating  debt . 

1870  &  ’72 

500  &c. 

318,000 

8 

I.  &  J. 

do 

do 

Jan.  1,  1902 

Bonds,  1st  and  2d  series,  waterworks . 

1874 

1,000 

427,000 

7 

J.  &  J. 

do 

do 

Jan.  1,  1904 

Redemntion  bonds . 

1877 

500  &c. 

77,500 

8 

J.  &  J. 

do 

do 

Jan.  1, 1897 

do  $52,000  only  due  1915  .... 

1881  &  ’85 

1,000 

120,500 

5 

J.  &  J 

do 

do 

1911-1915 

Bonds  to  fund  floating  debt  (part  each  year) . . 

1879 

-  -  _  - 

285,000 

6 

J.  &  J. 

do 

do 

Jan.,  1890  to  1896 

Capitol  bonds . . . 

1884 

.... 

55,000 

6 

J.  &  J. 

do 

do 

Jan.  1,  1914 

Redemption  bonds . . . 

1886  A  ’87 

1,000 

163,000 

4^ 

J.  &  J. 

do 

do 

July  1,  1916 

Angusta,  6rt.— $24,500  are  4i«8,  due  1916 . 

Various. 

lob  &c. 

1,787,800 

4ia,6  &  7 

Various 

Augusta,  Treasury. 

1889  to  1916 

BaUinuyre — Consolidated  loan  of  1890 . r 

Various. 

100  &0. 

7,306,546 

6 

Q.— J. 

Balto.,  Farm.  &  Plan.  Bank. 

After  July  1, 1890 

Water  loan,  stock,  red.  at  win  after  1916 _ r 

1877 

100  &c. 

5,000,000 

5 

M.  &  N. 

Balto.,  Nat.  Mechanics’  Bk. 

After  July  1, 1916 

Funding  loan,  stock,  tax  free.. . . r 

1878 

100  &e. 

1,000,000 

5 

M.&  N. 

do 

do 

After  July,  1916 

Consolidated  bounty  loan . r 

1863 

100  &c. 

2,211,068 

6 

M.  &  8. 

do 

do 

Sept.  1,  1893 

Exempt  bounty  loan . r 

1865 

100  &c. 

410,353 

6 

M.  &  S. 

do 

do 

After  Sept.  1,1893 

Public  parks  (Druid  Hill) . r 

1860 

100  &o. 

555,566 

6 

Q.— M. 

do 

do 

After  Sept.  1,1890 

Park  Improvement  loan . r 

1863 

100  &c. 

185,723 

6 

Q. — J. 

do 

do 

Jan.  1,  1895 

Patt6reon  Park  extension . ...r 

200,000 

4 

f  J _ ^1 

do 

do 

Oct.  1, 1920 

Five  million  loan  to  Baltimore  &  Ohio  RR. .  .r 

i853 

100  &c. 

5,000.000 

6 

Q.-J. 

Balto.,  Farm.  &  Plan.  Bank. 

Jan.  1,  1890 

New  City  HaU . r 

1870-’74 

100  &c. 

1,500,000 

6 

Q.-J. 

do 

do 

1900  and  1902 

Paving  loan . . . . .  .r 

1881 

100  &o. 

500.000 

4 

M.  &  N. 

Balto.,  Nat.  Mechanics*  Bk. 

After  Nov.  1,1920 

Funding  loan . r 

1870 

100  &c. 

800,000 

6 

Q.-J. 

Balto.,  Farm.  A  Plan.  Bank. 

After  July  1, 1900 

Western  Maryland  Railroad . r 

1872 

100  &c. 

1,000.000 

6 

J.  &  J. 

Balto.,  N.  Mechanics’  Bank. 

Jan.  1,  1902 

Jones’Falls  ($957,000  are  58&$455,000  3‘658)r 

1872-’84 

100  &c. 

2.212,000 

3-65,5&6 

Q.-F. 

do 

do 

April  9,  1900 

do  ($100,000  are  3f) . r 

1885 

•  •  •  . 

260,000 

3  &  312 

Q.-F, 

do 

do 

April  9, 1900 

Water  loan  ($263,000  only  are  68) . r 

1874 

100  &c. 

4.900,000 

4,  5&6 

J.  &  J. 

do 

do 

Aft’P94,192iA’26 

Harford  Rim  Improve,$250,000  due  af.l920.r 

1880-4 

100 

496,700 

4 

J.  &  J. 

do 

do 

1904  A  after  1920 

Western  Maryland  RR.  loan . r 

1882 

100  &c. 

684,000 

4 

.... 

do 

do 

July  1. 1925 

do  do  . r 

1887 

100 

1,704,000 

3H 

J.  &  J. 

Balto.,  Farm.  <&  Plan.  Bank. 

Jan.  1, 1927 

Endorsements  for  Western  Maryland  RR. . .  .r 

1870 

500  &0. 

875,000 

6 

J.  &  J. 

Balto.,  N.Mechanics’  Bank. 

Jan.  1, 19<X) 

117,000 

6 

J.  &  J. 

Baltimore,  Franklin  Bank. 

Jan.  1,  1895 

Bangor,  Me.— City  debt  proper . 

1872 

1,000 

50,000 

7 

Various 

Bu8t.,Meroh.N.Bk.A  Ban 

g’r 

Sept,  i,  1892 

Refunding  bonds . 

1885 

500  &c. 

30,000 

4 

M.  &  N. 

do 

do 

Nov., 1889  to  1891 

MunlcipaT  loan . 

1874 

1,000 

100,000 

6 

J.  &  J. 

do 

do 

Jan.  1, 1894 

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875). 

1875 

500  &c. 

500,000 

6 

J.  &  J. 

do 

do 

July  1,  1905 

1869 

1,000 

1,000,000 

6 

J.  &  J. 

do 

do 

Jan.  1,  1894 

Bangor  &  Piscataquis  Railroad . 

1869 

500  &0. 

925.000 

6&  7 

A.  &  0. 

do 

do 

April  1,  1899 

Bath,Me.—Fvaid.  debt  ($78,000  are  58,’97,  J.&J.) 

Various. 

180,500 

41a  &  5 

M.  &  8 

Bos.,  Nat.  H.&L.  B*k  &Port. 

1897  A  1902 

Knox  &  Lincoln  RR..  for  stock  and  coupons 

Various. 

137,000 

6 

Various 

Bos.,Nat.B’k  of  Com.APort. 

1898 

Androscoggin  RR.  (guar,  by  Maine  Cent.  RR. . 

1861 

Various. 

425,000 

6 

A.  &  0. 

Boston,  2d  Nat.  B’k  A  Port. 

Jan.  to  Oct.  1891 

Knox  &  Lincoln  Railroad  ($23,750  each  year) 

1869 

Various. 

f  6 

J.  &  J. 

Bos.,  Nat.  H.AL.  B’k  A  Port. 

July  1,1889  to ’99 

do  do  (F.&A.and  M.&8) .. 

1871-’72 

Various. 

1  6 

Various 

do 

do 

1891  A  1902 

RR.  rpifnTidIng,  00,000 due  1907 . 

482.850 

4&4ia 

J.  &  J. 

do 

do 

1902-1920  A 1907 

Boston — City  debt  and  Charlestown . 

1864  to  ’80 

1,000 

7,941,500 

6 

Various 

Boston,  Treasurer’s  Office. 

Ap’l,  1889  to  1897 

City  debt  registered . 

1878-’82 

9,549.000 

4 

Various 

do 

do 

July,  1889-1914 

do  do  . 

1879 

.  _  _  . 

450,000 

4*ag. 

A.  &  0. 

do 

do 

Oct.  1,  1889 

do  $550,000  due  Oct.,  1906 . 

1885-’86 

_ 

1,591,000 

31a 

Various 

do 

do 

1896  to  1916 

do  $80,000  due  Jan.  1,  1896 . 

1885 

_ 

109,000 

314 

do 

do 

1895  to  1916 

do  $311 ,000  due  J uly  1, 1905 . 

1885 

.... 

947,000 

3 

Various 

do 

do 

1895  to  1906 

do  $145,000  due  Oat.  1,  1897  . 

Various. 

230,000 

5 

Various 

do 

do 

1889-1900 

Suffolk  Co.  Court  H’se  b’ds  sk.fd,  not  d’n. . .  o&r 

1888 

1,000 

700,o00 

4 

A.  <&  0. 

do 

do 

Oct.  1, 1918 

do  do  . . 

1'87 

.... 

800,000 

31a 

A.  &  0. 

do 

do 

AprU  1, 1937 

do  do  1 50th  payable  yearly 

1885 

.  .  _  . 

816,000 

3 

A.  &  0. 

do 

do 

1935 

West  Roxbury,  $25,000  payable  yearly . 

.... 

75,000 

7 

Various 

do 

do 

June,  1889  to  1891 

Burnt  district,  sterling  loan . 

1873 

AlOO&c 

4,997,604 

5  g. 

A.  &  0. 

London, 

Baring  Brothers. 

April.  1893 

Consolidated  street  improvem’t,  sterling  loan. 

1869 

ElOO&c 

2,751,426 

5  g- 

J.  &  J. 

do 

do 

July  1,  1899 

Park  bonds,  $455,000  48,  due  1918 . 

1887-’88 

1,000 

1,355,000 

31a  <fe  4 

J.  &  J. 

Boston,  Treasurers  Office. 

1917  A  1937 

do  do  sink,  fund,  $769,000,  due  1899. r 

1889 

1,000 

1,219.000 

4 

J.  &  J. 

do 

do 

Jan.l,1899A1919 

Mystic  water  debt,  assumed,  part  renewed... 

1862  to ’86 

1,000 

839,000 

314  to  6 

Various 

do 

do 

July.  1890  to  1916 

Coch.  Water  loan,  6  per  cent . 

1867  to  ’76 

.... 

4,897,000 

6 

Various 

do 

do 

1897  to  1908 

do  do  5  per  cent . 

1875  &’78 

.  .  . 

13,000 

6 

Various 

do 

do 

1907-1908 

do  do  4  per  cent . 

1878 

588,000 

4 

A.  &  0. 

do 

do 

April  1,  1908 

do  do  Sterling . 

1872 

ilOO'&c 

1,947,274 

5  g- 

A.  &  0. 

London, 

Baring  Brothers. 

Oct.,  1902 

do  do  58,  g . 

1875-’7C 

3,552,000 

5  g. 

Boston,  Treasurer's  Office. 

1905-1907 

do  do  41a  per  cent . 

1879 

268,000 

4  lag. 

A.  &  0. 

do 

do 

Oct.  1,  1909 

do  do  4a  $280,000  due  April,1910 

1879-’80 

686,000 

4  g. 

A.  &  0. 

do 

do 

1909-1912 

do  do  48  $336,000  due  06t.l,1913 

1883  to ’87 

2,015,000 

4 

Various 

do 

do 

1913-1917 

do  do  48 . r 

1888 

1,000 

100,000 

A.  &  0. 

do 

do 

Oct.  1,  1918 

do  do  313  per  cent . 

’84-5-7-8 

675,000 

31a 

Various 

do 

do 

1914-1918 

do  do  3  per  cent . 

1887 

194,000 

3 

A.  A  0. 

do 

do 

AprU,  1917 

Stony  Brook  improve’t,  secured  by  skg.  fd...r 

1887 

1000  &c 

500,000 

4 

A.  &  0. 

do 

do 

Oct.  1,  1917 

BrooKiyn — Brooklvn  local  improvement  loan... 

1861 

1,000 

213,000 

7 

M.  &  N. 

Brooklyn.  1 

■ 

Nov.,  1891 

Soldiers’  aid  fund  loan,  part  each  year . 

1865 

1,000 

£96.000 

7 

J.  &  J. 

do 

I 

Jan.  1,  1890  to ’94 

Bushwick  avenue,&o.iinprovement  loan,local 

1865-’66 

1,000 

35,000 

7 

J.  &  J. 

do 

July  1, 1889  A  ’90 

SouthSeventh  st.  do  do  do  . 

1863 

1,000 

35,000 

7 

J.  &  J. 

do 

I  eS 

July  1, 1889  A  ’90 

Fourth  avenue  do  do  do  _ 

1868  &  ’69 

1,000 

126,000 

6&7 

J.  &  J. 

do 

July  1, 1889  to  ’96 

New  York  B’dge  loan,$100.000  or  so  y’rlr,c&r 

1870 

1.000 

3.000,000 

7 

J.  &  J 

do 

July,  1899-1924 

Albany. — Total  debt  Jan.  1, 18a8,  was  $3,629,000,  of  which  $1,134,- 
000  was  water  debt;  sinking  fund  assets  (City  bonds,  etc.),  $560,139  ; 
net  debt,  $1,534,861.  The  loan  to  Alb.  &  Susquehanna  is  secured  by 
flrstmort.  The  valuation  of  Albany  City  m ’86  was:  Rea)  estate,  $60.7  28,- 
720;  personal.  $6,154,270;  tax  rate  per  $1,000,  $18  40.  In  1887  real 
estate  valuation  was  $61,245,455;  personal,  $6,326,900;  tax  rate— 
Ist  rate,  $17  6U;  2d  rate,  $7  60.  Pop’n,  90,758  in  1880;  69,422  in  1870. 


Atlanta. — The  total  bonded  debt  .Ta?’..  1  1888,  was  $2,220,000.  As¬ 
sessed  value  of  re.al  estate  in  1885.  $21,023,370;  personal,  $7,889,269; 
tax  rate  per  $1  000,  $15.  In  1887  real  estate,  $24,933,064;  personal, 
$7,304,703;  tax  rate,  $15  Assessed  value  between  50  and  75  p.c.  ot  real. 
Population,  37,409  m  1880;  21,789  in  1870;iabout  67,000:Jan.  1,  1888. 

Angusta.— Sinking  funds,  Jan.  1, 1888,  $70,000.  Taxable  valuation 
in  1888  :  Rea)  estate,  $15,241,450  ;  personal.  $4,933,806 ;  tax  ra'e,  $15 
per  $1,000.  In  1885:  Real  estate,  $11,468,310;  personal,  $5,088,430 ; 
tax  rate,  $1 6  25  per  $1,000.  Population  in  1870,  by  U.  8.  Census,  15,- 
389;  in  1880,  21,891. 


Baltimore. — The  Balt.  &  Ohio  RR  pays  Interest  on  $5,000,000. 
Water  loan  is  paid  by  income  ot  water  works,  and  Public  Park  by  City 
Passenger  Railway,  and  against  a  total  debt  of  $36,369,176  the  city  is 
chargeable  with  interest  on  only  $18,598,392,  and  holds  productive 
assets.  Including  the  sinking  funds,  equivalent  to  $10,890,665,  leaving 
on  Deo.  31, 1887,  only  $7,707,727  debt  over  interest-bearing  assets. 
The  “  pro  luctive  securities  ”  here  include  $3,25o,000  common  ft<  ck  of 
B.  <feO.  RR.  There  are  also  held  $5,610,500  of  unproductive  securities. 
Population  in  1870, 267,3.54;  in  1880,  332,313:  in  1888  (police  census) 
including  the  Belt,  416,805.  Assessed  valuation,  near  the  full  cash 
value,  and  tax  rate  have  been  : 


Real 

Years.  Estate. 

1883 . $189,91:3,494 

1886  .  200,775,614 

1887  .  201,339,615 


Personal 
Property. 
$58,889,738 
64,784,333 
6  6,500,286 


Total  Rate  of  Tax 

Valuation.  per  $1,000. 

$248,803,232  17  87ifl 

265,559,953  17  87ia 

267,839,901  .... 


Bangor,  Me,— The  loans  to  Eu.  &  No.  Am.  R.  R.  to  Bangor  &  Pis.  R. 
R.  are  secured  by  first  mortgages  on  those  roads,  and  interest  full..v  paid 
from  the  earnings.  The  valuations  (near  full  value)  in  1886  were:  Real 


estate,  $6,693,650;  personal,  $2,8  31,765.  Municipal  nroperty.  In¬ 
cluding  water  works,  $810,000.  In  1887,  real  estate,  $6,771,048 ;  per¬ 
sonal,  $2,858,872;  tax  rate  per  $1,000,  $22  50.  Population,  to.ooi  m 
1580,  18,829  in  1870. 

Boston. — The  population  of  Boston  in  1880  was  362,839;  in  1870, 
250,526.  against  177,840  in  1860.  The  gross  debt  on  Apr.  30,1888, 
was  $48,987,803  (including  city  debt  proper,  $30,793,529;  county 
debt,  $1,616,000;  Coohituate  water  debt,  $14,741,274;  Charlestown, 
West  Roxbury,  etc.,  debt,  $1,843,000),  and  the  total  sinking  funds, 
etc.,  applicable  to  it,  $21,287,255,  leaving  the  net  debt  $27,700,548. 
The  law  of  April  17,  ’85,  limited  the  taxation  in  Boston  for  city  pur¬ 
poses  to  $9  on  the  average  valuation  of  five  years  preceding,  to  wnioh 
is  added  the  tax  lor  city  debt  and  lor  State  purposes.  After  Jan.  1, 
1887,  the  net  debt  was  not  to  be  over  2  per  cent  of  average  assessed 
valuation  lor  five  years.  After  deducting  from  above  total  of  gross 
debt  the  sum  of  $18,485,274  for  various  items  (water  debt,  etc.),  not 
covered  by  this  law,  and  also  the  sinking  funds  appUoable  to  i  he  debt  so 
reduced,  the  debt  remaining  is  $14,315,114,  which  exceeds  the  allowed 
limit  by  :^33,546,  the  said  average  valuation  being  $694,078,439.  As¬ 
sessed  venation  on  May  1  for  four  years  has  been : 

Real  Personal  Tax  Net  Debt. 

Years.  Estate.  Estate.  Rate.  Dec.  31. 

1884  . $488,130,600  $194,526,059  $17  00  $24,766,064 

1886  .  517,495,200  193,086,500  12  70  26,354,396 

1887  .  547.170,300  200,454,600  13  40  27,627,589 

1888  .  563,013,300  201,435,100  13  40  26,850,902 

— (V.  45.  p.  727.) 

Brooklyn.— 'The  whole  city  debt  was  as  follows  Jan.  1, 1889  and  ’88: 


Jan.  1, 1889. 

Permanent  debt . $25,800,703 

Water  loan .  11,682,500 

Debt  payable  from  assessments .  419,000 

Tax  certiflcates . 2,500,000 


Gross  debt . $40,402,203 

Less  sinking  fund .  8 ,828,782 

Net  debt .  $31,573,421 


Jan.  1, 1888. 
$2.5,807,543 
11,073,500 
483,000 
2,500,000 

$39,864,043 

7,849,541 

$32,014,502 


8 


mVESTOKS’  SUPPLEMENT, 


[Voi,.  XLVin 


Subscriber*  will  coofer  a  great  favor  by  giving  Immediate  notice  of  any  error  dlacovered  in  these  Tables 


BE8CRIPTION. 


Tor  explanations  see  notes  on  first  page  of  tables 


Bonds  for  N.  Y.  &  Br.  Bridge _ 

do  do 

do  do  .... 

Prospect  Park  loan,  reg.A  coup.. 

Prospect  Park  loan . 

Permanent  water  loan . 

Temporary  tax  certificates . 


Bonds  to  )'ay  arrears  to  county  . 
Arrear’cbds.  ($1,6  0,(X)0  10-408 
Lo(ml  improvements. . 


B^cUo,  A.  F.- 


Tax  loan  bonds . c&i' 


do 

do 

do 

do 


Water  loan . c&i- 

do  (only  $12,500  are  5s) . 

do  . 


do  do 

do  coup,  or  reg.  ... 

Vhtlsea,  Mass. — Sinking  fund  bonds. 
Funded  debt  ($350,0(10  ior  water). 

do  notes . 

Chicago — W  ater  loan . 

Water  loan . 

Water  loan  (refunding) . 

do  do  . 


do 


do 

do 


Klver  Improvement  bonds,  part  each  year. . 
Mun‘lbde..$lOO,O0OJ’y,’96;$86,OOOJ’^,’96f& 

Municipal  and  School  bonds . 

Municipal  bonds  (refunding  loan) . 

CookC’y  d’t,$250,000,’69:  $l,483,OOOMay,’9 

do  . 

do  . 

do  . 

do  . due  $50,000  each  j  ear.. 

Cincinnati^  Bonds  for  Waterworks . ‘...C3 

Bonds  for  Clommon  School  purposes . P 

Bonds  to  O.  &M.  RR.  to  purchase  whf.  prop .  .N 
Bonds  for  ext.  ana  impr.  Water  W.  .C,  D.  &  E 

Bonds  for  funding  floating  debt . A&A2 

NewHosp’l  bds.  $250,000  M.&N.,due’98 .8&S2 


Bonds  to  purchase  Orp’n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage . E 

Bonds  for  improt^g  Gilbert  avenue . U 

Bonds  to  build  E^leston  avenue  sewer. . . .B3 

Bonds  for  Water  Work  purposes . C5 

Ctoneral  improvement . W2 

Cincinnati  Southern  RR . 

do  do  ($2,890,000  are  gold  68) 

do  do  . 

Funding  debt  bonds,  coupon . 

Park  improvement  (Q.  $15,000  68) . 

Water-works  b’d8.,$Li(0,OOOdueAug.,1895.Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5s)  U2 

Hospital  bonds . 83 

University . H2 

Street  bonds,  13  series,  part  of  each  each  vear 
Consol.  8.  f.  bonds,  30-50  yrs.  (Act  Apl.  9,'’80, 

Assessment  bonds . U3  A  U4 

Work  House  and  Infirmary  ($19,000  M.  &  N.) 

Deficiency  loan  (redeemable  after  1891) . 

Deficiency  and  pavemeut  bunds  (10-20  yr.)  .. 

City  Hall  bonds,  redeemaole  after  1897 . 

Water  works  ($200,000  are  6  p.  ct.). 

Funded  debt . 

Lake  View,  Wade  and  Monumental  parks _ 

Canal  and  canal  look  ($11,000  are  68) . 

General  bonds,  various  purposes . 

Viaduct  (mostly  F.  &  a.,  A.  &  O.  and  J.  &  D.) 

Elevated  Ri  adway . 

Bpeclal  bonds . 

jangsbury  and  Pearl  Street  Bridges . 


Valuation  of 

Av.  Rate. 
$26-50 
26*563 
27-595 


Porulai'on  in  1870,  396,099,  against  566,663  in  1880 
property  and  tax  rate  per  $1,000  have  been : 

Teats.  Real.  Personal. 

1886 . $336,221,357  $22,049,310 

1886  . 339,922,812  14,217,276 

1887  .  362,166,083  21,685,591 

1888  .  385,904,998  22.597,240 

The  debt  of  Kings  County,  separate  from  the  debt  or  Brooklyn,  Aug.  1 , 
1888,  was  $4,639,500,  of  which  the  city  is  responsible  fori».  oius.  (V. 
48,  p.  99) 

Bnllalo.- Total  Jiinded  debt,  Feb.,  1888,  $8,689,942;  deduct  water 
debt,  $2,'; 78,382  ;  sinking  fund  assets,  $208,273  ;  net  debt,  $5,703,287. 
Valuations  and  tax  per  $1,000  have  been: 

Tears.  Real  estate.  Personalty.  Tax  Rate. 

1886 . $99,912,470  $8,461,675  $17  21 

1886  .  113,963,945  8,405,225  17  27 

1887  .  119,876,145  8,755,150  14  78 

Bnflalo  also  pays  77-100  of  Ene  county  debt.  The  interest  on  different 
bonds  is  Sig.  4,  4I2.  5.  6  and  7.  Population,  230,284  in  1887  (poUee 
censuO:  1.54.7(  6  )n  1880;  117,714  in  1870. 

Cambridge,  Mass.— The  total  city  funded  debt,  Dec.  1,  1888,  was 
$1,899 ,(  00;  water  debt.  $1,723,.' On  ;  sinking  fund,  f!499,968;  net  water 
debt,  $969,558.  The  investments  are  nearly  all  In  city  l)ouds  at  par, 
and  stamped  “not  negotiable.”  Valuation,  1888.  real  estate  $48,180,- 
700;  personal,  $14,2)9.640;  total,  $62,400,340;  tax  rate,  $15  00  per 
$1,000.  Valuation  in  ’86,  $44,i  55,200  real  estate  and  $14,t!<0,470  per¬ 
sonal  ;  total,  $69,445,670 ;  tax  rate,  $15  00  per  $1,000,  Including  State, 
school,  <  1C.,  (axes.  Population,  62.669  in  ’80;  39,634  in  ’70. 

Cbarleston,  S.  C.— Total  debt  Jan.  1,  1888,  $4,021,018,  against 
$6,241,710  in  1870.  Iheie  are  also  $23,000  5  per  cents.  Con¬ 
version  bonds  of  1878  and  1879  are  issuea  In  exchange  for  city  stock. 
Valuations  and  tax  rate  per  $1,000  have  been: 

Tears.  Real  Estate.  Personal  Prop.  Tax  Rate. 

1885  . $16,753,760  $8,138,153  $20  00 

1886  .  16.933,505  7,809.212  17  50 

1887  .  14,221,290  7,290,912  20  00 

—Population.  49,964  in  1880;  48.956  in  1870. 

Chelsea,  Mas*.— Total  funded  debt  Jan.  1,  1888.  $1,661,800;  de¬ 
tect  water  debt,  $360,000;  sinking  fund  asseU,  $406,137;  net  debt, 


Date  of 

Size  or 
par 
Value. 

Amount 

outstanding. 

INTEREST. 

Rate. 

When 

Payable 

Where  Payable  and  by 
Whom. 

8 

p  1870-’76 

1,000 

1,250,000 

7 

J.  A  J. 

Brooklyn. 

( 

1876  to ’80 

$1,000 

$3,333,000 

6 

J.  A  J. 

do’ 

187.9  to ’82 

1,000 

2.279,000 

5 

1.  A  J. 

do 

«  0  iji 

1881  to ’83 

1,000 

2,383,237 

4 

J.  A  J. 

do 

1860  to  ’73 

1,(100 

8,019,000 

7 

J.  &  J. 

do 

•ews  t,.. 

1864 

1,000 

1,217,000 

6 

J.  A  J. 

do 

“I  .M.Q 

1857  to ’75 

1,000 

11,573,500 

3,  4,  5,  6 

J.  J. 

do 

Various. 

.... 

2,500,000 

3 

J.  A  J. 

do 

®  S  *0  W  L-  * 

1884 

734,30.5 

31s  A  4 

J.  A  J. 

do 

•“§2:1 

1884 

.... 

549,000 

4 

J.  A  J. 

do 

1884 

.... 

2,350,000 

31s  A  4 

J.  A  J. 

do 

1883 

.... 

200,000 

4 

J.  A  J. 

do 

0® - H 

1889 

.... 

400.000 

3 

J.  A  J 

do 

1870  to ’86 

l,000&c 

5,424.536 

3  to  7 

Various 

Buffalo  and  New  Yorir. 

1870  to  ’86 

l,000&c 

2,778,382 

31s  to  7 

Various 

do 

do 

1880  to ’86 

l,000&c 

44  9,-.  .53 

3  A  41s 

J.  A  J. 

do 

do 

1864 

1,000 

100,000 

5 

A.  A  0. 

Boston,  Bank  Redemntlon. 

1863 

1,000 

150,000 

J.  A  J. 

do 

1870  to  ’76 

500  &c. 

347,000 

6 

Various 

do 

do 

1873-’74 

500  &c. 

689,000 

6 

.1.  A  J, 

do 

do 

1885-’88 

.... 

415.0.)0 

4 

Various 

do 

1886 

Various 

25,000 

31s 

do 

1868  to  ’77 

500  Ac. 

988,000 

6 

Various 

do 

do 

18/8-’87 

1,000 

446,500 

4  A5 

do 

do 

1886 

.... 

218,000 

31s 

.... 

do 

do 

.... 

.... 

494.400 

7 

A.  A  0. 

Charleston,  Treasurv 

1878 

.... 

109,500 

6 

A.  A  0. 

do 

1879 

100  Ac. 

3,392,117 

4 

J.  A  J. 

do 

.... 

.... 

404,800 

6 

Various 

.... 

1,000 

1,092,000 

6 

Various 

Boston,  N.  Bk.  Redemntlon 

.... 

.... 

160,000 

4,4is,5is 

Various 

.... 

500,Ao. 

132,000 

6 

J.  A  J. 

N.  Y.,  Am.  Ex.  Nat.  Bank. 

.... 

1,000 

3,340,000 

7 

J.  A  J. 

do 

do 

1882 

100,  Ac. 

333,000 

3-65 

J.  A  J. 

do 

do 

1888 

.... 

150,000 

4 

J.  A  J. 

do 

do 

•  •  .  • 

500  Ac. 

1,288,000 

7 

J.  A  J. 

do 

do 

1880 

.... 

489,500 

41s 

J.  A  J. 

do 

do 

1884  &  ’88 

.... 

845,000 

4 

J.  A  J. 

do 

do 

.... 

1,000 

2,608,000 

7 

J.  A  J. 

do 

do 

1,000 

186,000 

6 

J.  A  J. 

do 

do 

.... 

500  Ac. 

1,858,000 

7 

J.  A  J, 

do 

do 

1881-7  &  8 

.... 

1,333,000 

4 

J.  A  J. 

do 

do 

.... 

500  Ac. 

2,175,000 

7 

M.  A  N. 

New  York  A  Chicago. 

.... 

.... 

750,000 

5 

.1.  A  J. 

Chicago. 

.... 

.... 

1,158,500 

4^ 

M.  A  N. 

do 

.... 

.... 

500,000 

4 

M.  A  N. 

do 

.... 

.  •  ■  • 

1,000,000 

4 

M.  A  8. 

do 

1869 

1,000 

150,000 

7  3-10 

J.  A  D. 

N.Y..  Am.  Exch.  Nat.  Bank. 

1863 

1,000 

98,000 

6 

J.  A  J. 

N.  Y.,  Bank  of  America. 

1855 

1,000 

194,000 

6 

M.  A  N. 

N.Y.,  Am.  Exch.  Nat.  Bank. 

1847  to ’50 

500  <feo. 

397,000 

6 

A.  A  0. 

N.  Y.  Bk.  of  America. 

1847  to  ’48 

500  Ac. 

171,500 

6 

M.  A  N. 

do 

do 

1867-’68 

1,000 

750,000 

7  3-10 

J.  A  D. 

N.Y.,  Am.  Exch.  Nat.  Bank. 

1853 

1,000 

60,000 

6 

J.  A  J. 

do 

do 

1851-’53 

1,000 

175,000 

6 

Various 

N.  Y.  Bk.  of  America. 

1858 

1,000 

100,000 

6 

M.17A8 

Cincinnati,  City  Auditor. 

1869 

1,000 

150,000 

7  3-10 

M.15A8 

N.  Y.,  Am.  Exch.  Nat.  Bk. 

1869 

1,000 

150,000 

7  3-10 

M.  A  8. 

do 

do 

1869 

1,000 

100.000 

7  3-10 

A.  A  0. 

do 

do 

1872 

1,000 

300,000 

7 

F.  A  A. 

do 

do 

1871 

1,000 

600,000 

7 

J.  A  D. 

do 

do 

1872 

1,000 

8,190,000 

7  3-10 

J.  A  J. 

do 

do 

1876 

500  Ac. 

4,825,000 

6g.  A  7-3 

M.  A  N. 

do 

do 

1878  &  ’79 

1,000 

2,260,500 

6  A  7 

Various 

do 

do 

1874 

1,000 

995,000 

7 

M15AN 

Cincinnati,  City  Treasury. 

1875' 

1,000 

65,000 

6  A7 

J.  A  J. 

N.  Y.,  Am  Exch.  Nat.  B’i 

1875 

1,000 

200,000 

7 

F.  A  A. 

Cincinnati,  City  Treasury. 

1879 

1,000 

175,000 

5  A6 

M.  A  N. 

N.Y..  Am.  Excli.  Nat.  Bank. 

1876 

1,000 

50,000 

7 

M.  A  N. 

Cincinnati,  City  Treasure. 

1872 

1.000 

76,000 

7 

F.  A  A. 

N.Y.,  Am.  Exch.  Nat.  Bank. 

1888 

Various 

469,665 

5 

Semi  an 

Cincln.,  Ofiice  City  Treas’r. 

1880  &  ’81 

1.000 

2,137,000 

4  A5 

Various 

N.  Y..  Am.  Exch.  Nat.  Bk. 

1879  &  ’80 

100  Ac. 

64,706 

4  A  5 

Various 

do 

do 

1881  &  ’82 

100 

79,000 

4 

J.  A  J. 

Cincinnati. 

1881 

100  Ac. 

499,500 

4 

J.  A  D. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 

1885-’86. 

Various 

2,473,000 

4 

Various 

do 

do 

1887-’88 

1,000 

375,000 

4 

J.  A  D. 

do 

do 

1872  to  ’84 

1,000 

1,775,000 

3-65  to  7 

Various 

N.  Y..  Am.  Exch.  Nat.  Bk. 

1872  to ’84 

1,000 

1,97«,000 

4,  5,  6, 7 

Various 

do 

do 

1872  to ’87 

1.000 

87,000 

6  A  7 

Various 

do 

do 

1874  to ’87 

1,000 

275,000 

6  A  7 

Various 

do 

do 

1885-86 

1,000 

185,000 

4  A  41s 

Various 

do 

do 

V873  to  '78 

2,138,000 

5.  6  A7 

Various 

do 

do 

1836  &  ’87 

1.000 

660,000 

4  A  5 

Various 

do 

do 

Various. 

492,100 

4,  5,7 

Various 

do 

do 

1 884-5-6-7 

1.000 

300,000 

4.  4^,  5 

Various 

do 

do 

Principal  —When 
Due. 


1905,  ’6,  ’7  &  '8 
1908  to  1919 
19!7’18’19’23  ’25 
1921 ’2  ’3 ’5  ’6 ’7  ’8 
1915,  ’6.  ’7,  ’8,  '24 
July  1,  1924 
1891  to  1916 
3  years  from  date. 
1889  to  1906 
July  1,  1924 
July,  1923  &  1924 
July  1.  1893 
Jan.21.1917to’20 
1889  to  1926 
Got.,  1889  to  1909 
June  2,’89  to  1900 
April  1,  1889 
Jan.  1, 1893 
1890  to ’96 
July,  1903-4-5 
’95,’o5,’07,’17.’18 
Nov.  1.  1896 
Ma.v,  1889  to  ’97 
1894-’98-1910 
1906  and  1911 
1889  to  1897 
Apr.  &  Oct.,  1898 
Jan.  &  July  1,1909 
1889  to  1908 
Aug.  1,1891  to ’95 
Sept.  1,1889-1890 
July,’97&Jan.,’98 
July  1,  ’89  to  ’95 
July  1, 1902 
July  1,  1908 
July,’»2, ’9  4  &  ’95 
July  1,  1900 
July  1, 1904  &  ’08 
J’y,  ’90,  ’2, ’3,  ’4, ’5 
July,  1895  <fc  ’96 
July  1, 1890  to  ’99 
April  1,1901, ’7, ’8 
May,  1889,  ’90.’»2 
Jan.  1, 1899 
May  1,  1900 
May  1,  1905 
Mar.  1,  ’89  to  '08 
June  15.  1889 
Jan.  1,  1890 
Nov.  1,  1890 
April,  1895 
May  1,  1897 
rune’97<St  Nov.,’98 
Jan.  1,  1900 
rune  &  Oct.,  1900 
Mar.,  17,  1908 
Sept.  15,1899 
Sept.  15, 1899 
Oct.  1,  1899 
Aug.  1,  1897 
Dec.  1, 1891 
July  1,  1902 
May  1,  1906 
1902-1908-1909 
May  15,  1904 
Jan.  1,  1890 
Aug.,’90  &  ’95 
May  1889-1909 
May  1, 1906 
Aug.  1,  1897 
1889  to  1899 
1930  &  1931 


’v.’i 

)01 


92 


June  1, 19' 

May  &  June.  1905 
June  1,  1907 
1892  &  1903 
May  1,1889  to ’97 
Deo,  1889  to ’92 
1894  to  ’98 
June,  1890-1895 
1895-1907 
1902-3 

Sept.,  1889-’96 
1899-1903 


f905,663.  Valuation  in  1888,  real  estate,  $17,428,900;  personal 
$2,358,190;  tax  rate,  17-60.  Valuation  in  1886,  real  estate,  $16,530,- 
850,  and  personal,  $2,275,812;  total,  $18,806,662;  tax  rate,  $17  80. 
Population,  21.782  in  1880;  18.547  in  1870;  24,347  in  1884. 

Chicago.— The  city  debt  is  limited  to  5  per  cent  of  the  Hlinois  State 
valuation.  Total  funded  debt  January  1,  1888,  was  $12,588,  500,  but 
$3,955,000  of  this  was  on  account  of  the  Water  Works,  which  yield  an 
income  much  above  the  interest  charge  on  the  debt,  Sinking  fund  in 
1887  was  $341,037.  Valuations  (about  one-third  true  value)  as  follows : 
Years.  Real  Estate.  Personal  &  KR.  Tax  per  $1,000. 

1884  . $105,606,743  $31,720.^:7  $35  48 

1886  .  122.980.123  35,516,009  33  87 

1887  .  123.679,6.54  38,035.080  34  76 

Population  In  1870  was  298,977,  and  in  1880, 503,185.  The  South  Park, 
West  Chicago  Park  and  Lincoln  Park  loans  are  not  debts  of  the  city. 

Cincinnati.— Total  fundea  debt  Dec.  31,  1887,  $25,829,207;  in 
addition  there  are  $761, •.;03  Streetimprove.  bonds  hehl  as  sinking 
fund  for  above.  Of  the  out.-tandiiig  debt  $18,577,000  is  for  Cin.  South. 
Railway  (pays  city  $9C0,000  till  1901.  then  $1,250,000),  and  $1,525,- 
000  for  water  works  (self-supporting) ;  balance,  $5,727,207.  In  1870  the 
population  w  as  216,239,  against  255,139  In  1880.  The  following  table 
from  the  hooks  of  the  Auditor  of  Hamilton  County,  Oliio,  exhibits  the 
assessed  valuation  of  tlie  city  of  Cincinnati  for  three  years  named : 


Real 

Years.  Estate. 

1880 . $129,9.56.980 

1886  .  129,378.370 

1887  .  130,730,870 


Personal  Total  Tax  per 

Estate  Valuation.  $1.()<)0 

$37,578,376  $167,535,354  $31  00 

42,571,661  171,950,031  25  44 

43,806.977  174,5*7,847  27  68 

The  city  owns  the  stock  of  Cin.  8.  KR.,  leased  as  per  terms,  V.33,  p.  281. 
See  also  V.  46,  p.  319. 

Cleveland. — The  sewer,  street  improvem’ts  and  street  opening  bonds 
are  for  special  local  improvements,  and  redeemed  bv  assessments  on  the 
property  benefitted.  Pop.,160,1461n  1880;  92,82»  in  1870.  Assessed  valu¬ 
ation.  tax  rate,  .leht.andpar  value  of  siukinr  funds  on  Dec.3l  have  been: 
years.  Tax  ^  1,000.  General  Debt.  Special  Tiebt.  Sinking  Funds. 

1885  . $14-35  $6,917,000  $708,000  $.727,905 

1886  .  1?-15  8,015,000  696,900  1,738,724 

1887  .  10-30  7,614,500  611,100  1,802,294 

-(V.  46,  p.  743.) 


Januahy,  1889.] 


CITY  SECUKITIES, 
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Sabseribera  nrlll  confer  a  great  favor  by  giving  Immediate  notice  ol  any  error  discovered  In  tbese  Tab'es, 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 


Dts  Moines,  lotoa — 2d  renewed  Judg.  bds.  5-20s 

Fnndine  bonds,  extended  la  1888 . 

Warrant  funding  bonds  drawn  at  par . 

JHtroiUMvch.—FoT  Water  W.Co.,  on  city’s  credit 

^blic  Building  stock  (City  HaU)  bonds . 

Public  sewer  bonds  ($35,000  are  6s,  due  1897) 
Pnbllo  sewer  bonds  ($100,000  S^ss,  due  190b) 

Bonds  for  purchase  Belle  Isle . 

Public  Improvement . 

Public  Improvement,  ($30,000,  due  1911) - 

Market,  &o.,  bonds . 

EUeabeth,  JV.  J.— Adjustment  bonds  and  scrip  .. 

Ene  (Penn.)— Water  bonds . 

Improvement  bonds . 

Consolidated  bonds,  $35,000  are  6s,  1898.... 

Refunding  bonds . 

ShDonsville,  Indiana.— Seriea  A,  fund,  debt  loan. 
Series  B,  do  do 

Series  C,  do  do 

New  Water  Works  loan . 

faU  River,  Mass. — City  notes . 

City  bonds . c" 


(^M9,000  are  gold) . c* 

($50,000  are  5s) . c' 

. c* 

. c’ 

(sewer) . c’ 


Date  of 
bonds. 


1885 

1878 

1886 
1855  to ’81 
1869-’70-l 
1872  to ’77 
1886  &  ’88 

1879 
1888 

1886  &  ’87 
1880-’81-2 
1882 

1868  to ’73 

1869  to ’73 
1874  to  ’78 

1887 
1887 
1887 
1887 
1887 


do 
do 
do 
do 
do 

Water  loan 

do  . 

do  . 

do  . 

Wilehburg,  Mass. — City  bonus . 

Municipal  bonds  ($2,000  or  $  ,500  due  y’Ly) 
Water  loan  ($300,000  due  July  1,  1891)... 
do  $50,000  4  per  cents  are  10-208  .  .r 
Balvesion,  Te®.— Limited  debt  bds.  (sk’g  fd.  2  %) 
do  do  sinking  fund 

W.  W.  8.  I.  &  C.  H.  bonds . 

Bartford,  Conn. — Water  bonds . 

CSty  bonds  (H.  P.  &  P.  RR.) . 

Funded  debt . 

Capitol  bonds . 

Hartford  town  debts  torailroad8_10-25 . 

do  do  war . .'. . 

do  floating  debt . 

Bobolcen,  N.  X— Bonds  ($54,000  due  Feb.1,1905) 

Bonds . 

Bonds . 

do  ($75,000  due  Feb.  1,  1899) . 

do  ($196,000  due  Nov.  15,  1901) . 

School  House  bonds . 

Holyoke,  Muss.— City  notes . c* 

City  bonds,  sinking  fund . c* 

Water  loan  do  . 

Railroad  loan  do  ($60,000  are  J.&J.)c’ 

city  bonds . 

iadtonapofia— Bonds  to  railroads . o* 

Bonds  to  Un.  RR.  Tr.  Stock  Yard  (mort.)...c* 

Loan  bonds,  series  A . c* 

do  do  B . c* 

do  do  C . c* 

do  do  D . c* 

Purchase-money  bonds— Southern  Park . 

Jersey  Oify— Water  loan  bonds,  mostly  coupon 

Water  loan  bonds,  mostly  coupon . 

Water  loan . . . 

City  government . ,c&r 

Improvement  bonds,  &o 

Morgan  street  dock . c&r 

Funded  debt  bonds 
Old  J.C.b’ds ($206,000,  Nov.  l,’89,M.&N.)..c*r 
Hudson  City  bonds  ($o0,00o  due  July  1,  ’89)  r 
Bergen  Soh’l  loan  b’ds  ($50,000  due  J’y  l,’98).r 

Bergen  .street  improvement  bonds . r 

do  bounty  loan . c&r 

Assess’! fund. b’ds  ($300,000, 1908,  J.&J.).o&r 

Temporary  loans . 

Bon  8  to  fund  floating  debt.  <&o . cat 

B’ds  for  mat’g  b’ds,&c. ($150,000, 5s,A(feO)o&r 
City  of  Jersey  City  loan . 


1873 
1887 

1871  &  ’75 
1883-6 

1877-8-9 

1880-88 

1805”’81 

1876 
1868 
1872 

1879- ’80 
1863 

1865-’76 

1872  &  ’77 
1878 

Various. 

1880- ’83 

1887 
1871-’74 

1874 

1872 

1873 

1888 

1869  to  ’7 

1877 

1873 

1874 

1874 

1875 
1874 


1872 
71  to  ’7 
1870 
1872 


1869 

1865 


1879 

1880-’] 

1884 


Size  or 
par 
value. 

Amount 
outs  tan  dliig. 

IlvTEREST. 

Rate. 

When 

payable 

Where  payable  and  by 
■whom. 

$1,000 

$228,000 

4ie 

J.  &  J. 

N.  Y.,  Coffin  A  Stanton.  1 

1,000 

160.000 

4 

P.  &  A. 

do  do 

.  .  .  • 

210.000 

4ie 

W.  &  N. 

do  do  1 

500, &o 

1,137,000 

4  to7 

Various 

N.  y..  First  Nat.  Bank.  A 

217.000 

7 

Various 

do  do 

I.COO 

291,500 

6&7 

P.  &  A. 

do  do 

1,000&0 

250,000 

3ie  &  4 

J.  &  D 

do  do  0 

.... 

100,000 

4 

F.  &  A. 

do  do 

.  . 

100,000 

3-65 

do  do 

1,000 

370,000 

313 

J.  &  b. 

do  do 

.... 

21,000 

4 

.  1 

500  <fcc. 

3,250,000 

4 

J.  &  J. 

!7.  Y.,  Mercantile  Trust  Co. 

1.000 

275,000 

7 

Various 

New  York.  k 

100  &0. 

62,000 

7 

Various 

do 

100  &c. 

527,700 

7&  6 

J.  &  J. 

do 

500  &c. 

256,000 

4 

J.  &  J. 

do 

1,000 

675,000 

5 

J.  &  J. 

N.  Y.,  Winslow,  L.  A  Co. 

1,000 

350,000 

4^ 

J.  &  J. 

do  do 

1,000 

720,000 

4 

J.  &  J 

do  do 

1,000 

400,000 

6 

J.  &  J. 

do  do 

Large. 

i  80,000 

S'^s,  4 

Various 

City  Treasury. 

lOOO&c. 

45,000 

6 

Various 

do 

1,000 

600,000 

5  g. 

F.  &  A. 

Boston,  Revere  Bank. 

1,000 

450,000 

5  &6 

M.  &  N. 

Boston,  Bank  Redemption. 

100,000 

4 

.... 

do  do 

.  _  -  - 

261,860 

5  &  6 

do  do 

1,000 

125,000 

S'^s 

M.  &  N. 

■  City  Treasury. 

1,000 

500,000 

Boston,  Bank  Redemption.  1 

1,000 

450,000 

6 

M.  &  N. 

do  do  t 

1,000 

550,000 

6 

F.  &  A. 

do  do  i 

.... 

200,000 

. 

1,000 

400,000 

6 

J.  &  J. 

Boston,  Merchants’  Bank 

2,000&c 

2-2,500 

4 

M.  &  N. 

Fitchburg  City  Treasury. 

1,000 

400,000 

6 

J.  &  J. 

Boston,  Merchants’  Bauk.  , 

1.000 

104,500 

3Je  &  4 

A.  &  0. 

Fitchburg  City  Treasury.  . 

100  &c. 

123.000 

8 

M.  &  8. 

Galveston,  City  Treasury. 

100  &c. 

1,249,400 

5 

J.  &  D. 

New  York  or  Galveston. 

... 

509,000 

5 

1,000 

857,000 

5  &  6 

Various 

City  Treasury. 

1,000 

500,000 

6 

J.  &  J. 

Suffolk  Bauk,  Boston. 

1,000 

300,000 

6 

J.  &  J. 

City  Treasury. 

1,000 

1,000,000 

6 

J.  &  J. 

do 

1,000 

1,250,000 

413 

J.  &  J. 

Town.  Treasury. 

1,000 

60,000 

6 

J.  &  J. 

do 

1.000 

203,000 

6 

J.  &  J. 

do 

500  &c. 

130,000 

7 

Hoboken,  First  Nat.  Bank. 

500  &c. 

151,.500 

7 

do  do 

1,000 

337,000 

6 

do  do 

500  &c. 

228,252 

6 

do  do 

1,000 

261,000 

5 

do  do 

10,000 

45,000 

4I2 

do  do 

.... 

163,000 

3  to  5 

Various 

City  Treasury. 

1,000 

271,000 

6 

A.  &  0. 

do 

1,000 

250,000 

6 

J.  &  J. 

do 

1,000 

226,500 

7 

A.  &  0 

do 

1,000 

125,000 

4 

M.  &  8. 

Bust.,  Nat.  Hide  A  I^ea.  Bk. 

500 

45,000 

6 

Jan. 

City  Treasury. 

1,000 

500,000 

6 

J.  &  J. 

N.  Y.,  Winslow,  L.  A  Co. 

1,000 

300,000 

7-3 

J.  &  J. 

do  do 

1,000 

300,000 

7-3 

J.  A  J. 

do  do 

1,000 

300,000 

7-3 

J.  A  J 

do  do 

1,000 

200,000 

7-3 

J.  A  J 

do  do 

500 

109,500 

7-3 

J.  A  J 

do  do 

7  1,000 

984,000 

6 

J.  A  J 

N.  Y.,  Meroh.  Ex.  N.  Bank. 

3  1,000 

3,329,000 

7 

Various 

do  do 

.... 

525.000 

5 

do  do 

1,000 

549,000 

7 

J.  A  J 

do  do 

4  500  &0 

5,309,500 

7 

Various 

do  do 

1,000 

125,000 

7 

J.  A  J 

do  do 

1,000 

500.000 

7 

M.  A  N 

do  do 

1,000 

558,000 

7 

A.  A  0 

do  do 

Various 

100,000 

7 

J.  A  J 

do  do 

1,000&( 

150,000 

7 

J.  A  J 

do  do 

1,000&< 

400,000 

7 

J.  A  J 

do  do 

Various 

41,000 

7 

M.  A  N 

do  do 

900,000 

7 

J  A  D 

do  do 

93f,000 

1,000 

1,353,000 

6 

F.  A  A 

N.  Y.,  Merch.  Ex.  Nat.  B’k. 

600,000 

5  A;  6 

J.  A  D 

do  do 

1,000,000 

6 

A.  A  0 

due. 


1908 


1892-’93-’94-’97 
‘Ct.l906  &  J’e.’18 
Aug.,  1899 
Jan.  1,  1918 
9U  1916&1918 
lug.,. 889-90-1-2 
July  I,  1912 
[ar  1.1889  to ’93 
1889  to  1893 
1894  to  1898 
1897  to  1907 
Jan.  1,  1912 
Jan.  1,  1912 
July  1,  1912 
July  1,  1912 
Aug.  5,  1892 
Apr.&Sept.  1891 
Aug.  1, 1894 
May  1, 1895 
May  1,  la95 
1896-’97-’98 
May  1,  1905 


JiUy  1, 1893 
18  v8  to  1897 
Uy  1,  ’91.  1905. 
594,95,98  &19C 
1893-1909 
1920-1928 


1890-1900 
Jan.  1,  1891 
Jan.  1,  1893 
Jan.  1,  1897 
10  to  25  years 
$10,000  yearly 
Jan.,  1900 
1889  1905 
Oct.  1.  1892H 
D.;c.  1,  1898 
1889  to  19021 
1901  to  19i0| 
Aug.  I,  1907J 


Oct.  1, 1889 
Jan.  1, 1900 
fan.  &  Apr.l,18C4 
Sept.,  1898 
Jan.  1,1890 
Jan.  1,  1897 
July  1,1893 
July  1,  1893 
July  1,  1894 
July  1,  1895 
Jan.  1,  1899 
fan.,  1891  to  1909 
)^ar.J'y,’89tol913 
Feb.  1, 1913 
July  1, 1913 
1891  to  1906 
June  8,  1900 
May  1, 1897 
Nov..  1889-1890 
Julyl,1889&1900 
Jan.,  ’98  &  19001 
July  1,  1889 
May  1, 1890 
1905-1903 
Demand. 
Feb.  1,  1909 
1910-1911 
AprU  1, 1904 


Oes  molnes,  la.— Assessed  value  of  property  $11,500,000,  which  is 
about  20  jjier  cent  of  true  value.  Population  in  1870,  12,035;  in  1880, 
22,400;  in  1887  (estimated),  about  45,000.  Sinking  fund  Jan.  1,  1888, 
amounted  to  $18,450.  There  is  a  levy  for  sinking  fun  1  each  year,  and 
In  1887  $170,000  bonds  were  redeemed. 

Detroltj  OTlcU.- Total  funded  debt  July  1, 1888,  was  $2,531,500  : 
deduct  for  water  works,  $1,137,000;  assets  of  sinking  fund,  $725,877: 
net  debt.  $668,622.  There  are  $10,000  House  of  Correction  bonds- 
due  1893.  The  population  In  1870  was  79,577;  in  ’80,  116,340’ 
in  1883,  130,000.  The  value  of  water  works  Is  about  $3,500,00' 
The  water  works  bonds  are  issued  on  a  pledge  of  the  eitv  credit,  and 
$75,000  per  year  collected  In  taxes  to  pay  interest  on  them.  Ponula- 
uon  lu  1886  about  175,000.  Valuations  (based  on  true  value)  and  tax 
rate  have  been : 

Years.  Beal  Estate.  Personal.  Total.  Tax  Rate. 

1880.....,$64..556,085  $19,807,705  $31,363,790  $11-83 

1884 .  82,793,115  27,928,880  110,721,995  11-41 

1887  . 105,827,840  36,‘S80,040  142,407,880  12-04 

1888  . 112,740,300  39,558,840  152,299,140  13  10 

Elizabeth,  N.  J. — Default  was  made  in  Interest  February  1,  1879. 

A  proposition  to  issue  4  per  cent  bonds  at  50  per  cent  of  the  face  value 
of  old  bunds  was  made,  and  accepted  in  1888  by  large  holders  of  old 
bonds.  Of  the  old  debt  only  some  $395,000  remained  unadjusted 
January  1,  1889.  Assessed  valuations  and  tax  rate  per  $1,000 
have  been  as  follows:  In  1882,  $12,182,035,  rate,  $31-20;  four 
years  later,  in  1886,  $12,628,710,  rate,  $27-20;  in  1887,  $13,007,295, 
rate,  $26-80.;  in  1888,  $12,991,000;  rate,  $29-80.  Population,  1880, 
28,229 :  m  1870,  20,832 ;  estimated  in  1886  to  be  32,600.  (V.  44,  p. 
211;  V.  46,  p.  828;  V.  47,  p.  50.) 

EvaoavfUe,  Ind.— There  was  default  in  payment  of  interest  from 
April,  1883.  In  1887  the  old  debt  was  nearly  all  funded  Into  the  several 
issues  of  bonds  above  given. 

Personalty.  Tax.  Debt. 

$6,519,8-20  $10  09  $1651,000 

6,682,895  10  00  1.651,000 

6.239,810  16  6623  2,145,000 

V.  45,p.  112.) 


Years.  Real  Estate. 

1884  . $13,527,090 

1885  .  13,666,645 

1887 .  15,184,693 

-(V.  43,  p,  607;  V.  44,  p.  335 


Fall  Klver»  Mass.— Total  funaed  debt,  Jan.  1,  1888,  $3,501,745; 
deduct  water  debt,  $1,700,00  ',  and  sinking  funds,  $l,090,29o;  netdebt, 
$1,111,453.  Pop.  In  1885, 56,863;  48.961  in  ’80;  26,766  in  ’70.  Valuation 
in  1 885,  $43,815.275 ;  in  1888,  valuation,  $46,477,285;  tax  rate  $17-40. 

Fitchburg,  Mass.— Population  12,270  in  I880;  11,260  in  1870. 
Assessed  valuation  of  real  estate  (about  cash  value)  in  1886,  $8,422,- 
675;  personalty,  $3,071,886;  tax  rate,  18-2  J  per  $1,000;  In  1888,  real, 
$9,514,805;  personal,  $3,147,898;  tax  rate,  $17-80. 

Galveston,  Texas. — Assessed  value  ol  real  and  personal  properly 
(about  50  per  cent  true  value),  1888,  $20,063,883;  tax  rate  per  $1,000, 
$17-00  (of  which  $2  for  schools).  1885,  valuation,  $18,588,196;  tax 
rate  $15-00.  Population  m  1870,13,812;  lu  1888,  22,248,  1888,  esti 
mated,  40,000. 

Hartlbrd,  Conn.— Total  city  debt,  April  1,  1888,  $2,804,882;  net, 
after  deducting  resources,  $1,903,289;  net  town  debts,  Oct.  1,  1887, 
$1,191,346.  Assessed  valuation  in  1886,  $15,700,000;  in  1885,  $45.- 
898,365.  Population,  42,553  in  1880;  37,743  in  1870. 

Hoboken,  N.  J,— The  funded  debt  May,  1888,  was  $1,158,350,  of 
whljn  $95,500  was  water  debt;  sinking  fund,  $5,491.  Assessed  valua¬ 
tions  in  1884:  Personal,  .$1,343,941 :  real  estate,  $14,672,700 ;  tax  rate 
per  $1,000,  $23-50;  population,  35,000.  Valuations  in  1887-3 :  Per¬ 
sonal,  $1.'509,460;  real  estate,  $15,873,0  )0.  Tax  rate  in ’86-7,  $27-00. 

Holyoke.  Mas*.— Total  net  delJt,  $764,500.  Valuation,  1885,  $16,- 
135,525;  tax  rate,  $17-20.  Valuation  in  1888,  $19,122,330;  tax  rat^ 
$17-00.  Population,  21,915  in  1880;  10,733  in  1870;  35,000  iu  1888,  est. 

Indianapolis.— Total  bonded  debt  Jan.  1,  1838,  $1,405,000.  The 
School  Board  is  a  distinct  organlzat’n  and  levies  its  own  tax  ($2  20  for 
1884),  which  is  included  in  tax  rates.  There  are  a  few  other  small  Issues 
amounting  to  $50,000.  Population,  75,056  in  1880;  48,244  la  1870. 
Valuation  (one  half  real  value)  and  tax  per  $1,000  have  been: 

Years.  Real  Estate.  Personalty.  Total.  Total  Tax. 

1883  . $39,33.5,860  $13,79-2,290  $53,128,150  $11-20 

1884  .  40,149,950  13,891,650  54.041.600  12-20 

1387 .  35,765,8)5  14,719,765  59,485,620  11*20 

Jersey  City. — One  of  the  main  causes  of  past  trouoie  in  jersey  City 
flnances  has  been  the  failure  to  ooUeci  back  assessments  a-id  the  large 
amount  of  railroad  property  exempt  from  taxation,  but  RR.  property 
is  now  bearing  a  share  of  the  taxation. 
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INVESTORS’  SUPPLEMENT 


fVoL.  XLVIII. 


Snbgcrtbers  wtll  confer  a  g^eat  favor  by  grfvtng  Immediate  notice  ol  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanationB  see  notes  on  first  page  of  tables 


Kansas  Oily,  Mo. — Renewal  bonds  ($50,000  6s). 

Funding  bonds,  series  “B” . 

Floating  debt  bonds . . 

Railroad  bonds . 

Lawrence,  Mass.—Seyrer  loan . 

Funded  debt . 

do  . 

Water  loan . 

Long  Island  OKj/— General  bonds . 

Tax  or  reven  ue  bonds . 

Louisville,  Ky. — Water  works  ($187,000  due  ’89) 

For  improvement  of  streets . 

For  miinlclpal  Improvement . 

R^onstructing  street . 

Pub.bldg8.&in8tns.$122,OOOof’91,pa.atS.F.of. 

Sewer  bonds . . . 

do  . 

Elizabeth  <fe  P.  Pailroad . 

Wharf  property  ($124,000  due  May  14,  1898) 

JaU  bords . 

For  old  liabilities . 

do  do  $119,000of  1901,pa.atS. 

do  do  . . 

do  do  (half  are  10-40  and  half  2 


Road  bed,  Loulsv.,  Cin.  &  Lex.  RR . 

City  bonds  nayable  by  Louisv.  &  Nash.  RR... 
Lowell,  Mass.— City  notes  (various  purposes) . 

Bridge  bonds . 

Water  notes . 

Water  bonds . 

Sinking  fund . 

Lynn,  Mass.— WaTer  note . 

Water  bonds  ($70,000  4s, 1888,  due  July,l  918) 

Municipal  loan . 

School  IHouses  ($2,000  naid  yearly) . 

En gine  House  and  sewer  bonds . 

Manchester,  N.  H. — City  bonds . 

Atater  bonds . 

Bridge  bonds . 


Tax  dlst.  68,  due  1913 . 

Tax  diet.  68,  due  1915 . 

Milwaukee,  TTis. — Re-adiust.  bds.  (drawn  at  par). 

General  city  bonds  (drawn  at  par) . 

do  do  (not  liable  to  be  called  in) 

do  do  (drawn  at  par) . 

Bridge  bonds  (drawn  at  par) . 


do  coupor  (drawn  at  par) . 

Minneapolis,  Minn. — City  oonds . 

City  bonds  (only  $40,000  68 — due  in  1899) . . . 
do  ($366,000  due  1912  are  red.  1902). 

do  30-year  bonds . 

Hoftife— Fdg.  bds.,dr’natl00(4p.  c.  to  Jan.  1901 
yashville. — City  bds. ($25,000,due  1901)M&N  c' 

Bonds . 

Municipal  Bridge  bonds . o’ 

Waterwork8($50,000  due  yearly  after  1906)C’ 

Waterworks  ($300,000  due  1918) . 

Kewark — Floating  debt,  &o.,  sinking  fund . 

Public  school  bonds,  sinking  fund . 

Clinton  Hill  bonds  (s.  fd.  3  p.  c.) . c&i 


Sewer  and  improvement  b’ds  (local  liens)  s.  f . 
Aaueduct  Board  bond8($2, 490,000  due  in  ’92) 

Tax  arrearage  bonds,  sinking  fund . 

do  do  sinking  fund . 

Funded  debt  bonds,  sinking  fund . 

Annexation  and  City  tax,  sinking  fund  . . 

Intercepting  Sewer  bonds . 

New  Bedford,  Mass.— City  improve,  (part  s.  f.). 

Water  bonds . 

do  ($100,000  48  due  1894) . 

Sewer  and  Bridge  bonds  (part  sinking  fund) . . 
Hew  Brunswick,  N.  J. — 

1  St  &  2d  mort.  water  works  bonds . 


City  improvement  bonds. 

Sinking  fund  bonds . 

do  do  . 


Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 

outstanding. 

INTEREST. 

Principal— When 
l>ae. 

Rate. 

When 

Payable 

Where  Payable  and  by 
Whom. 

1875  to  ’81 

$390,000 

6,  7  &  8 

Semi- an 

New  York,  Ninth  Nat.  Bank 

1895  to ’98  &  1901 

1873 

•  *  «  • 

250,000 

8 

Semi-an 

do  do 

May  1,  1893 

1875 

142,500 

8 

J.  &  J. 

da  do 

Aug.  15,  1895 

187  0&’  77 

.... 

248,000 

7 

.... 

do  do 

1890  &  ’97 

1884 

$500<fec. 

300,000 

4 

J.  &  J. 

La-wrence  or  Boston. 

July,  1904 

1862  to  ’75 

5000&C. 

354,000 

6 

Various 

Boston,  Tremont  Bank. 

1890-1894 

1881  to  ’87 

lOOO&c. 

225,000 

4 

Various 

La\vrence,  Mass. 

1891-95  1902 

1873-’75 

500  &o. 

1,300,000 

6 

A.  &  0. 

do  do 

Oct.  1, ’90.  to  1906 

Various. 

Various, 

911,500 

6  &  7 

Various 

N.  Y.  City  &  L.  I.  City. 

In  instalments. 

1883-’86 

,500 

438,500 

5  &  6 

Various 

do  do 

1889  to  1903 

1859  to ’67 

1,000 

686,000 

6 

Various 

N.  Y.,  Bank  of  America. 

1889  &  1897 

1866  to  ’67 

1,000 

190,000 

6 

Various 

Loulsyille  Sink.  FundOftice. 

1896  &  1897 

1883 

500  &c. 

1,500,000 

4 

J.  &  J. 

New  York,  U.  8.  Nat.  Bank. 

1923 

1873 

1,000 

600,000 

7 

J.  &  J. 

N.  Y.,  Bank  of  America. 

July  1,  1903 

1871  to  ’73 

1,000 

519,000 

7 

Various 

do  do 

1891,  ’92  A  1903 

1868 

1,000 

81,000 

6 

J.  &  J. 

Louisville  Sink.  Fund  Office. 

Jiily,  1898 

1871 

1,000 

423,000 

7 

J.  &  D. 

N.  Y.,  Bank  of  America. 

June,  1901 

1868  &  ’73 

1,000 

998,000 

7 

Various 

do  do 

Jan.  1, 1903 

1862,  3,  8 

1,000 

139,000 

6 

Various 

Louis-ville  and  New  York. 

1892,  ’93  A  ’98 

1869 

1,000 

133,000 

6 

A.  &  0. 

Loulsyille  Sink.  Fund. Office 

Oct.  1,  1898 

1869 

1,000 

51,000 

6 

J.  &  D. 

do  do 

June  1,  1889 

1871  &  ’74 

1,000 

513,000 

7 

Various 

N.  Y.  Bank  of  America. 

1894  A  1901 

1886 

1,000 

500,000 

5 

F.  &  A. 

N.  Y.,  Nat.  Bk.  of  Republic. 

Feb.  1.  1911 

1880 

1,000 

1,000,000 

5 

M.  &  N. 

N.  Y.,  Bank  of  America. 

May  1,  1920 

1871 

1,000 

472,000 

7 

M.  &  S. 

do  do 

Sept.,  1891 

1871  &  ’73 

1,000 

350,000 

7 

J.  &  J. 

do  do 

July,  1901  A  1903 

1863 

1,000 

333,000 

6 

Various 

New  York  and  Louisville. 

1893 

1862  to  ’84 

Large. 

737,500 

4  to  61s 

Various 

City  Treasury. 

1889  to  1894 

1882-83 

1,000 

402,500 

4 

Various 

do 

1889  to  1903 

1871  to  ’85 

Large. 

534,000 

Various 

City  Treasury. 

Dec.,1888to  1911 

1870 

1,000 

1,300,000 

6 

M.  &  N. 

Boston,  Bank  of  Redemp’n. 

Nov.  1, 1890 

1883  &  85 

.... 

120,050 

3I2  &  4 

Various 

1889  to  1895 

1870 

100,000 

6 

.... 

City  Treasury. 

Dec.  1.  1890 

V  arious 

.... 

297,  too 

31s  to  6 

J.  &  J. 

Boston,  Bank  Republic. 

1891-1918 

Various 

500  &c. 

595,000 

5  &  6 

Various 

do  do 

1890-1897 

Various 

1,000 

91,500 

31s  &  4 

Various 

CityTreas’ry  &  Bk.  Repub. 

1889-1897 

1884 

1,000 

285,500 

31s  &4 

Various 

do  do 

Noy.  1,  ’89-1907 

1869-’85 

285,000 

4  &  6 

Various 

City  Treasury  &  Boston. 

1893  to  1911 

1872-’74 

100  &c. 

600,000 

4  &  6 

J.  &  J. 

City  Treasury. 

1890  to  1907 

1881 

100  &c. 

60,000 

4 

J.  &  J. 

do 

July  1,  1911 

1877 

1,000 

747,000 

6 

J.  &  J. 

N.  Y.,  Chemical  Bk.  ,&  Memp 

1907 

1883 

1,000 

1,541,200 

6 

J.  &  J. 

do  do 

1913 

.... 

952,000 

6 

J.  &  J. 

do  do 

1915 

1861 

500  &c. 

30,000 

5 

J.  &  D. 

Mil.&  N.Y.,  Morton  B.  &  Co 

June  1,  1891 

1871 

1,000 

170,000 

7 

J.  &  J. 

do  do 

Jan.  1,  1901 

1876 

1,000 

98,000 

7 

J.  &  D. 

do  do 

June  1, 1896 

1885-86-88 

598,000 

4 

J.  &  J. 

do  do 

Julyl,  1905-7-8 

1882-’83 

1,000 

127,000 

4 

J.  <fe  J. 

do  do 

July  1,  1902 

1872 

1,000 

1,183,000 

7 

J.  &  J. 

do  do 

Jan.  1,1902A1903 

1883-’4.6  7 

.... 

1,309,000 

4 

J.  &  J. 

do  do 

1903-4-5-6-7 

1870  to  ’75 

500  &c. 

595,500 

8 

Various 

New  York,  Nat.  Park  Bank. 

May  1,  1889-1905 

1871  to ’81 

500  &c. 

422,000 

5,  6,7 

Various 

do  do 

1893-1902 

1881  to  ’85 

1,000 

2,195,000 

4-41S 

Various 

do  do 

1906  to  1915 

1886-7-8 

1,000 

2,000.000 

4 

Various 

do  do 

1916,  1917  A  1918 

1881 

500 

2,264,500 

4  to  5 

J.  &  J. 

N.  Y.,  Am.  Ex.  Bk  ,&  Mobile. 

Jan.  1,  1906 

1870  to ’87 

100  &o. 

1,088,700 

6 

J.  &  J. 

New  York  and  NashyiUe. 

188  9  to  1905 

200,000 

51s 

A.  &  0. 

190) 

1885 

1,000 

80,000 

5 

J.  &  J. 

N.  Y.,  Cliemical  Nat.  Bank. 

Oct.  1,  1906’ 

.... 

450,000 

6 

M.  &  N. 

do  do 

1907  to  1915 

1887  &  ’88 

.  _  - 

468,000 

41s 

J.  &  J. 

New  York  &  Nash. 

1907  A  1918 

1866  &  ’71 

1,000 

556,000 

7 

Various 

Newark,  City  Treasury. 

Mar.,  1891  A  1896 

1868  to  ’87 

1,000 

581,000 

41s  &  7 

do  do 

1889  to  1892 

1875 

1,000 

400,000 

7 

J.  &  J. 

Newark,  Nat.  State  Bank. 

July  1,  1895 

1878-’80 

1,000 

1,200,000 

5  &  6 

Various 

do  do 

Aug.,  1908  A 1910 

1873-1887 

1,000 

2,598,000 

4,6  &  7 

M.  &  S. 

do  do 

1893  to  1909 

1867-’86 

1,000 

3,497,000 

4, 4%  to  7 

Various 

do  do 

l892tol916 

1879  to  ’85 

1,000 

1,114,000 

5 

F.  &  A. 

do  do 

July,  1889  to  1895 

1886  &  ’87 

.... 

172,000 

41s 

J.  &  J. 

do  do 

July  1,  1896  A  ’97 

1885 

.... 

232,000 

5 

F.  &  A 

do  do 

Aug.  14, 1895 

1886 

284,000 

4 

M.  &  S. 

do  do 

Mar.  A  July,  1906 

1888 

1,000 

620,000 

4 

A.  &  0 

Newark. 

Apr.  10, 1908 

1875-87 

Various. 

363,000 

3I3  &  6 

A.  &  0. 

City  Treasury. 

1891  to  1910 

1867  to ’76 

1,000 

460,000 

6  &  7 

A..  &  0. 

do 

Oc'.,1889  to  1909 

1876  &’84 

5,000 

200.000 

4  &5 

A.  &  0. 

do 

Oct.  1, ’94  to  1904 

1881-’87 

1,000 

115,000 

31S.4&6 

A.  &  0. 

do 

Oct.  1,  ’89  to  1906 

1967-69 

180.000 

7 

M.  &  N. 

N.  Y.,  Ninth  Nat.  Bank. 

1892-1904 

1864-1874 

153,500 

6  &7 

M.  &  N. 

N.  Bruns’k  Nat.  Bank,  N.  J. 

1889-1900 

1873 

. 

32,000 

7 

J.  &  J. 

do  do 

Jan.  1,  1889-92 

1881-82 

.5do 

47,000 

5 

M.  <fe  8. 

do  do 

Sept.  1,  1901-1902 

1882-85 

500 

52,000 

6 

li-MAS 

do  do 

1902-1903 

Deo.  1,  1887,  city  liabilities  were:  For  general  debt,  $5,727,083 
assessment  debt,  $5,873,500;  temporary  loans,  $305,000;  due  State  and 
county,  $1,293,060;  making,  with  other  items,  $15,614,820,  and  water 
debt  addltionai,  $t,959,000.  Resources:  cash,  $183,557;  bonds  in  slnk- 
ng  fund,  $326,898;  unpaid  taxes,  $5,652,842;  unpiid  assessments, 
$2,849,261;  city  property,  $1,426,500;  with  other  items,  total  assets, 
$11,384,828.  Population  in  188(),  120,722,  against  82,546  in  ’70; 
in  1885,  155,300.  Valuations  and  tax  rate  per  $1,000  have  been : 


years.  Real  Estate.  Personal  Prop.  Tax  Rate. 

1884 . $61,571,512  $1,564,683  $32  80 

1886  .  61,894,739  4,935,200  29  40 

1887  .  63,981,430  4,983,650  . 

1888  .  64,069.305  4,971,420  29  80 


Value  of  railroad  property,  not  included  above.  $25,000,000,  which  is 
subject  to  a  tax  rate  of  1  per  cent  for  city  purposes.  (V.  46,  p.  815.) 

Kansas  City,  Mo.— Total  funded  debt  July  1, 1883,  $1,045,121, 
deducting  sinking  fund  assets,  net  debt,  $700,121.  In  1885  assessed 
valuation  was  $31,678,520  and  ta.x  rate  15  mills.  In  1886  real  estate 
valuation  was  $36,833,550;  personal,  &c.,  $9,553,240;  tax  rate  per  $1,- 
000,  $14  00.  In  1888  real  estate  valuation,  *44,961, 120;  personal, 
$13,218,820;  merchants’  tax,  .$3,669,830;  tax  rate,  $1100.  Assessed 
valuation  is  one-third  the  real. 

Lawrence,  Mass.  —Total  debt,  Jan.  1,  1888,  $2,179,000.  Sinking 
funds.  $482,542.  Tax  valuation  in  ’85,( $27,144,050;  tax  ratefl6’60;  In 
’86,  $27,16.5,590;  tax  rate,  16-40;  in ’87  $28,4-27,123;  tax  rate,  17  80. 
Assessed  valuation  toward  90  per  cent  of  real  value.  Pop.,  in  1884 
45,000:  39,151  in’80;  28,921  in  ’70. 

Lonls-vlIIe. — 'The  funded  debt,  Jan.  1, 1888,  exclusive  of  loans  paya¬ 
ble  by  railroads,  was  .$8,837,000  ($686,000  for  water  works),  against 
$9,352,000  ,Tan.  1,  1887.  The  sinking  funds  on  Jan,  1, 1883,  amounted 
to  $3,635,760.  Population  by  Census  of  1870  was  100,753,  against 
123,758  in  1880.  The  following  figures  give  the  assessed  property 
valuation:  1882,  $70,029,724,  of  which  $52,269,684  was  realty;  in 
1884,  $63,927,077,  tax  rate.  $21  00;  in  1886,  valuation,  $64,405,515, 
tax  rate,  $23-00;  in ’88,  val’n  real  est.,  impr’ts,  etc.  (Inch  RR’s),$65,- 
000,000;  pers’lprop.,  etc.,  $7,269,487;  tax  rate,  (levy  ol ’89)  $20-20. 

Manchester.  N.  H.— Valuation  In  1885,  $21,137,464;  tax  rate, 
$17  50  per  $1,()00.  Valuation  in  1887,  $21,905  476;  tax  rate,  $17. 


The  net  proceeds  from  the  waterworks  more  than  meets  the  annual 
interest  charge  Population,  32,630  in  1880 :  23,536  in  1870. 

Memphis,  Tenii. — Total  funded  debt  May  31,  1888  $1,241,711, 
The  cit.y  defaulted  on  its  int.  pay  msnts  in  ’73,  and  the  Legislature  passed 
a  bill,  Jan.,  ’79,  repealing  the  city’s  charter,  and  the  -‘  Taxing  District  of 
Shelby  County”  was  organized.  March  23,  1883,  an  act  was  passed 
authorizing  a  settlement  of  the  debt,  which  has  since  been  effected  at  an 
average  rate  (Including  oapitaiizations)  of  60-53  per  cent.  Beginning 
with  July,  1889  coupon,  interest  on  the  Flippen  s-amjied  and  the  new 
Tax  District  4-68  is  at  the  rate  of  6  per  cent  per  annum.  In  1884  valua¬ 
tion  of  real  and  personal  property,  $13,499,325;  tax  rate,  $23  50.  Pop¬ 
ulation  in  1870,  40,226;  in  1880,  33,592;  in  1884,  62,335. 

Milwaukee,  Wis. — The  city  cannot  issue  del)t  beyond  5  perct.  of  its 
average  assessed  valuation  of  real  and  personal  property  for  five  years.  In 
1884  valuation  was$74,951,750;  in  1885  real  estate,  $61,445,921  and  per¬ 
sonal,  $17,415,445;  in  1836,  $82,641,743;  in  1887,  real  estate,  $69,962,- 
865;  personal,  19,009,315;  and  tax  rate.  $17-50  per  $1,000.  Total  bonds 
June  1,  1888,  $3,679,500,  ot  which  $2,569,000  for  water;  sinking  fund, 
Jan.,  1888;  $389,06.5.  Sinldng funds  are  pro-vided,  and  all  old  issues  ex¬ 
cept  the  general  bonds  due  1896  may  be  called  in  and  paid  by  sinking 
fund;  holders  were  misled  as  this  was  not  stated  in  the  bonds.  Popu¬ 
lation,  71,440  in  1870:  in  1887  (estimated),  180,000. 

Minneapolis,  Minn. — Total  funded  debt  March  1, ’88,  $4,824,500; 
sinking  fund.  $328,323;  tax  valuation  (about  65  2-3  per  cent)  in  1888; 
real  estate  $106,007,275,  and  personal  $21,062,480 — total,  $127,069,- 
756;  in  1886  total  valuation,  $107,873,159;  tax  rate  $-20  60  to  .$22  50; 
in  1885  total,  $77,468,267;  in  1880,  $28,013,315:  tax  rate,  $16-10. 
Population,  46,887  in  1880:  170,000  (estimated)  in  1888. 

Mobile. — Valuation  oi  real  and  personal  property  in  1883,  $15,350,- 
738;  inl88t,  $13,578,347.  in  1885,  $13,763,8  22;  in  1887,  real  estate, 
.$8,154,489;  personal,  $5,235,822;  and  tax  rate,  $13  50  per  $1,000. 
Popiihatlon  35,000  in  1885;  31,297  in  1880;  32,034  in  1870.  (V.  48, 
p.  99.) 

Nashville,  Tenn.— Total  bonded  indebtedness  Sept.,  1897,  was 
$2,070,000;  assessed  valuation  of  all  property  in  1887  was  $27,214,450; 
tax  rate  per  $1,000,  $15;  in  1881  valuation  was  $15,249,575.  Popula¬ 
tion,  43,350  in  ’80;  25,865  in  1870. 

Newark. — Total  funded  debt,  excluding  water  debt,  Deo.  31,  1887, 
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Subscribers  will  confer  a  great  favor  toy  giving  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  ol  tables. 


New  Brunswick,  N.  J.—(Oontinued.) 

Sinking  fund  bonds . 

do  do  . 

Commissioners  of  streets  and  sewers . 

do  do  . 

New  Haven,  Conn. — Sewerage . 

Bonds  (10-20  b’ds)  reduced  to  4  p.  e.  in  1887. 
Sewerage  bds.  (pay’le  $15,000  y’rly  from  ’95). 
Boul’vard  sewerb’ds  (pay.  $25,000  from  1902) 

THew  Orleans— Consolidated  debt . 

Consolidated  debt,  extended . 

Judgment  bonds . 

Certificates  to  fund  coupons,  red.  at  100 . 

Railroad  debt  (all  extended  except  $28,000^- 
Fnndingloan  of  1869  ($27,150  ext.  to  1922). 
Funding  loan  of  1870  ($23,300  ext.  to  1922). 

Park  bonds  (mort.  on  parks) . 

Jefferson  City  (debtassumed)  extend’d . 

Premium  bonds  (in  exchange  for  other  bonds) 
Water  Works  ($72,400  extended  to  Jan.  1923) 
Other  old  bonds  (mostly  ex.  to  1922  &  1 933) . . 

New  funding  bonds  ($20.000,000) . 

Newport,  Ey.— Bonds  $15,000  only,  due  1894  .. 
Bonds  ($700,000  for  water  w’ks,  1901  to  1903) 

Renewal  20-yr  bonds,  $20,000  are  5-20s . 

Bridge  bonds . . 

New  York — Armory  bonds . 

Assessment  bonds . 

Assessment  fund  stock . 

Additional  new  Croton  Aqueduct  stock . 

Croton  water  stock . 

Additional  Croton  water  stock. . . . 

Additional  waterstock,  red’m’ble  after  1913. 

Additional  Water  stock . 

Croton  water  main  stock . 

Croton  Reservoir  bonds . 

Central  Park  fund  stock . 

do  do  . 

City  improyement  stock . 

do  do  (cons.,  $687,803  red.  aft.’96) 

City  impr.  stock  (cons,  st’k) . c.  &  r. 

Cily  Lunatic  Asylum  stock . 

City  parks  improvement  fund  stock . 

Consolidated  stock,  county . c.  &  r. 

do  city . 0.  &  r. 

do  dock  bonds . c.  &  r 

do  city  pks.  impr.  fd.  st’k,  do . . 

do  red.  aft.  1908 . e.  &  r, 

do  city . c.  &  r. 

do  city . 

do  county  ( A  &  B) . 

do  city  (B  &  C) . 

do  city  (D  E  &  F> . 

do  clty(GKL&M) . 

do  city . 

do  consol,  st’k  (Riker’s  Isl’d).. 

(Harlem  River  Bridge) .... 


do 

Dock  bonds 
Consol,  stock  (Metropolitan  Museum  of  Art).. 

Fire  Department  stock . 

Gansevoort  Market  eons,  stock,  rev.  bonds... 

Market  stock . 

Museums  of  Art  and  Natural  History  stock. 
N.  Y.  City  bds. for  const.of  bridge  ov.HarlemR. 

N.  Y  Bridge  bonds . 

do  do  Consol,  stock,  redeem,  after  ’96 . 

do  do  $500,000  af.  ’96,$1,421,900  af.  1900. 
do  do  $750,000  af.  1903,  $416,666  af.  1905. 

Ninth  District  Courthouse  bonds . 

Normal  school  fund  stock . 

N.Y.  Co.  Courthouse  st’k.  Nos.  1,  4  &  5 . 

N.  Y.  and  Westchester  Co.  Improvement  bonds 

Public  school  building  fund  stock . 

School  House  bonds . 

Soldiers’  bounty  fund  bonds . 

do  do  No.  3 . 

Soldiers’  boimty  fund  red.  bonds, No.  2 . 

Tax  relief  bonds.  No.  2 . c.  &  r. 

Third  District  Court-house  bonds . 

Water  stock  of  1870 . •.... 

Debt  of  annexed  territory  of  Westchester  Co 
Cons,  stock,  Imp.,  ($20,000  due  Nov.  1, 1913) 


Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 

outstanding. 

INTEREST. 

Principal— When 
due. 

Rate. 

When 

payable 

Where  payable  and  by 
Whom. 

1885-86 

500 

124,500 

6 

J.  &  J. 

N.  Bruns’k  Nat.  Bank,  N.  J. 

1905-1906 

1887 

45,000 

5 

do 

May,  1897. 

484,100 

7 

M.  &  N. 

do 

1894-1898 

374,500 

6 

M.  &  N. 

do 

1898-1906 

i871 

1,000 

499,000 

7 

A.  &  0. 

City  Treasurer. 

Oct.  1.  ’91&1901 

1877 

1,000 

150.000 

4 

J.  &  J. 

do 

July  2,  1897 

1883 

1,000 

150,000 

31s 

F.  &  A. 

do 

1895  to  1904 

1887 

1,000 

175,000 

3I2 

J.  &  D. 

do 

Dec., 1902  to  190& 

1852 

1,000 

1,254,000 

6 

Various 

New  Orleans. 

Jan.  1,  1892 

1,000 

3,048,000 

6 

Various 

do 

19-22  &  1923 

1884 

1,044,146 

5 

J.  &  D. 

do 

June  1, 1934 

1883 

1,989,778 

6 

J.  &  J. 

do 

Jan.  1,1893 

1854-75 

1,600 

397,000 

6 

Various 

do 

1894  to  1923 

1869 

567,7.50 

6  &7 

M.  &  8. 

do 

Mar,  1894  &  1922- 

1870 

375,750 

6  &  7 

J.  &  D. 

do 

June  1895  &  1922. 

1871  &  ’84 

249,000 

6  &7 

J.  &  J. 

do 

Feb.  1904  &  1923 

1857 

41,500 

6 

Various 

do 

1922  &  19231 

1875 

7,246,660 

5 

do 

When  drawn. 

1869 

82,400 

5  &  6 

J.  &  J. 

do 

1899  &  1923 

1857  to  ’73 

246,313 

6  to  8 

do 

1892  to  1923 

1888 

(?) 

5  or  less 

J.  &  J. 

1918 

1870  &’7l 

75,000 

8 

Various 

1894  &  1900 

1871  to  ’74 

800,000 

7-3 

M.  &  N. 

1894  to  1903 

1880’83’34 

129,000 

5 

.1  &  J. 

--11  '■■■■■■ 

1903  to  1906 

1886 

38,000 

4 

J.  &  J. 

July  1,  1911 

1884  &  ’88 

500 

1,422,000 

3 

M.  &  N. 

Aug.  15, ’94,04  ,’07 

1884  to ’88 

500 

4,098,000 

3,  3I2 

M.  &  N. 

a  § 

Nov.  1,1889  to  ’92 

1868  to ’83 

500 

1,393,6.50 

4,5,6  &  7 

M.  &  N. 

1903  &  1910 

1872  to  ’77 

500 

1,331.300 

5,  6  &  7 

M.  &  N. 

Aug.  1,  1900 

1847  to  ’52 

100 

321,400 

5  &  6 

Q.-F. 

Feb.  1,  1890 

1871  to ’88 

500 

6,409,000 

31s  to  6,7 

M.  &  N. 

1891,  ’99  &  1904 

1883  to  ’84 

500 

445.000 

3,  31s 

A.  &  0. 

Oct.  1,  1933 

1885-8 

500 

19,500.000 

3,  31s 

A.  &  0. 

•d 

Oct.l,  1904,  ’5&  7 

1871  to  ’81 

500 

5,196,000 

4, 5,  6&7 

M.  &  N. 

Nov.  1, 1900-1906 

1866 

100 

20,000 

6 

Q.-F. 

0  S 

Aug.  1,  1907 

1856  to  ’58 

100 

674,300 

5  &  6 

Q.-F. 

July  1,  1898 

1865  to  ’71 

100 

1,766,600 

6 

Q.-F. 

of 

June  1,  1895 

1869  to  ’78 

500 

7,977.515 

5,  6&7 

M.  &  N. 

Nov.  1,1889&’93 

1876  to ’80 

500 

701,419 

5  &  6 

M.  &  N. 

1900  &  1926 

1874 

500 

820,000 

6g. 

M.  &  N. 

0  ^ 

Nov.  1,  1896 

1869  to  ’70 

100 

700,000 

6  &;7 

M.  &  N. 

oD 

Aug.  1,  1889 

1871  to’80 

500 

4,799,000 

5,  6  &  7 

M.  &  N. 

“'a 

1901-1904 

1871  &  ’72 

500 

8,885,500 

6g. 

J.  &  J. 

July  1.  1901 

1871  &’72 

500 

4,252,500 

6g. 

J.  &  J. 

July  1,  1901 

1871 

500 

1,000,000 

6g- 

J.  &  J. 

July  1.  1901 

1872 

500 

862,000 

6  g- 

J.  &  J. 

Jan.  1,  1902 

1878 

500 

6,900,000 

5g- 

M.  &  N. 

Nov.  1,  1896 

1874-’75 

500 

1,564,000 

6 

M.  &  N. 

Nov.  1, 1928 

1872  to  ’74 

500 

2,455,000 

6  &7 

M.  &  N. 

Nov.  1, 1894 

1874 

500 

1,680,200 

7 

J.  &  D. 

Deo.  1,  1896 

1874 

500 

6,324,700 

7 

J.  &  D. 

Dec.  1,  1896 

1876-’77 

500 

1,858,349 

5  &  6 

M.  &  N. 

May  1, 1916,  &  26 

1877  to  ’84 

500 

956,100 

4  &5 

M.  &  N. 

Nov.  1,’89,  ’97  ’99 

1880 

500 

2,800,000 

4 

M.  &  N. 

>  0  ^ 

Nov.  1,  1910 

1884 

500 

180,000 

3 

M.  &  N. 

Aug.,  1894 

1886  to  ’88 

500 

2,450,000 

3 

M.  &  N. 

cS-d 

Nov.  1, 1906-1908 

1870  to  ’88 

500 

13,553,000 

3  to  7 

M.  &  N. 

«  9 

Nov.  1, 1901-1918 

1884-’88 

500 

157,000 

3 

M.  &  N. 

Nov.  1,1905-1913 

1869-’70 

100 

521,95;l 

6 

M.  &  N. 

Nov.  1,1899 

1887  &  ’88 

500 

503,715 

3 

M.  A,  N. 

Nov.  1,  1907&’09 

1867  to  ’69 

100 

296,000 

6  &7 

M.  &  N. 

e« 

May  1, 1894  & ’97 

1873  to  ’81 

500 

958,000 

4,  5  &  6 

M.  &  N. 

S  0 

May  1,  1903 

1879  to  ’84 

500 

499,500 

3,4  &  5 

M.  &  N. 

I'S 

Nov.  1, 1891 

1869  to  ’75 

100 

1,500,000 

6 

M,  &  N. 

>  s 

Nov.  1,  1905 

1876 

500 

500,00c 

6 

M.  &  N. 

May  1, 1926 

1876  to’80 

500 

1,921,900 

5 

Q.-F. 

+5>'^ 

c3  Si 

May  1,  1926 

1880  to  ’83 

500 

1,166,666 

4  &  5 

M.  &  N. 

May  1, 1928 

1871 

500 

300,000 

7 

M.  &  N. 

Nov.  1,1890 

1871  &’72 

500 

200,000 

6 

M.  &  N. 

Nov  1, 1891 

1862  to  ’82 

100 

1,053,000 

4, 5,6&7 

M.  &  N. 

Nov.  1, 1889-’98 

1871 

500 

30,000 

6 

M.  &  N. 

aS 

Dec.  1,  1891 

1871  to ’74 

500 

636,000 

6 

M.  &  N. 

.2  m 

Nov.  1, 1891 

1884-’88 

500 

1,958,000 

3 

M.  &  N. 

Aug., ’94  &Nov.  ’97 

1864 

100 

1,000,000 

6 

M.  &  N. 

Nov.,  1889-’90 

1865 

100 

745,800 

7 

M.  &  N. 

d 

Nov.  1, 1895-’97 

1865 

100 

376,600 

7 

M.  &  N. 

Nov.  1,1891 

1870 

500 

3,000,000 

7 

M.  &  N. 

•"tg 

Nov.  1, 1890 

1874  to  ’77 

500 

398,000 

5  &6 

M.  &  N. 

gs 

Nov.  1, 1890 

1872 

500 

475,000 

6  &7 

M.  &  N. 

Nov.  1, 1902 

500 

658,500 

7 

Various 

2  d 

1889  to  2147 

1887  &  ’88 

500 

212,000 

3 

M.  &  N. 

1 

Nov.  1, 1907  & ’13 

was  $7,379,000;  the  temporary  debt  was  $1,793,828;  and  the  sinking 
fund  amounted  to  $2,726,206  ($217,216  cash,  rest  loans  and  bonds  at 
par,  mostly  these  of  the  city  itselt).  The  Aqueduct  bonds  are  not 
a  direct  liability  of  the  city.  Real  and  personal  property  have  been  as¬ 
sessed  at  about  two-thirds  of  true  value  as  follows :  1884,  real  estate, 
$72,456,775;  personal,  $18,524,775;  tax  rate  per  $1,000,  $20  30  ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $19  30.  In 
1887  total  valuation  was  $95,090,553,  and  tax  rate,  $20'20.  Popula¬ 
tion  in  1870,  105,059,  against  136,508  in  1880,  and  155,000  in  1885. 

New  Bedford,  Mass.— Debt  Jan.  1,  ’89,  $1,335,792.  Pop.,  35,000 
in  ’86.  Assessed  valuations  in ’87  were  real  estate,  $17,372,600;  per¬ 
sonal  property,  $15,309,694;  tax  I'ate,  $17'40.  In  1886  were  real  estate, 
$16,7'/  8,900,  and  personalty,  $15,416,696 ;  tax  rate,  $16  per  $1,000. 

New  Brunswlclt,  N.  JT.— There  are  also  $14,900  58,  due  Oct.  1’ 
1888.  'The  fiscal  year  ends  March  31.  In  1888  the  assessed 
valuation  (of  about  13  true  value)  of  real  estate  taxable  was  $4,4 14,005  ; 
personal,  $2,060,060  ;  tax  rate,  $3S’50  per  $1,000.  Bonds  held  by  sink¬ 
ing  fund  March  31,  1888,  amounted  to  $113,000.  The  city  finances  are 
now  imder  able  and  conservative  management,  and  the  actuat  net  debt 
is  decreasing.  On  April  1  the  statement  was  as  follows  for  four  years  : 
In  1885,  net  debt  less  cash  and  sinking  funds.  $1,561,100;  in  1886, 
$1,526,134;  in  1887,  $1,508,882  ;  in  1888,  $1,473,315. 

New  Haven,  Conn.— Bond  funds,  $156,159.  Population  in  1870* 
60,840;  in  1880, 62,b82;  in  1888  (estimated),  .$95,000.  Assessed  valua¬ 
tion  (about  80  per  cent  of  value)  tax  rate  per  $1,000,  &c.,  have  been : 
Years.  Real  Estate.  Personalty.  Rate  of  Tax.  Tot.  D’bt.  Skg.Fds.&c. 

1885..  ..$12,(100,000  $16,000,000  $1100  $819,000  $114,078 

1886.. ..  43.500,000  17,500,000  1100  799,000  134,784 

1887.. ..  40,000,000  21,000,000  1100  974,000  156,159 

1888.. ..  42,060,000  22.000,000  1150  974,000  . 

New  Orleans.— Total  bonded  debt  Sept.,  1888,  was  $16,573,799; 

floating  debt,  $844,lo6.  In  June,  1882,  new  6  per  cent  40  year  bonds 
were  issued  for  all  old  bonds  other  than  pi-emiums;  the  exten(le(l 
bonds  running  till  1923,  but  redeemable  alter  1895.  In  1888  the  city 
was  authoiized  to  issue  bonds  liearimi  5  per  cent  or  less  interest  for  an 
amount  not  exceeding  $20,000,000,  to  retire  by  purchase  or  exchange 
the  outstanding  bonds  and  certificates.  Valuation  of  property. 


real  and  personal,  in  ’80,  $91,117,918;  tax  rate  per  $1,000,  $18-20 
In ’85,  $123,929,268;  tax  rate  $25-40;  in  ’86,  $127,705,853,  tax  rata 
$20-20;  in  1888,  $127,000,000.  tax  rate  $20  20  (city  expenses  tax 
$10;  premium  bond  tax,  $5 ;  redemption  interest,  &c.,  $>;  park  bond 
tax,  $0-20  )  A  scheme  for  settling  the  debt  by  a  bond  premium  drawing 
plan  is  in  practice,  aud  drawings  take  place  Jan.  31,  April  15,  July  31 
and  Oct.  15.  Population  in  1880,  216,090.  (V.  47,  p,  50,  170,  472.) 

Newport,  K.y. — Total  funded  debt  Jan.  31, 1838,  was  $1,071,000,  of 
which  $8u0,000  was  water  debt;  sinking  fund  assets  Deo.  31,  1837, 
$30,749.  Assessed  valuation  (about  two  thirds  true  value)  in  1887— 
personal  property  $605,716,  rsal  estate  $7,023,840;  tax  rate  1882  to 
1887,  inclusive,  .$20  00  per  $1,00  J;  population  1880,  20,433  ;  in  1887, 
estimated  30,000. 


New  York  City.— The  following  statentpnt  shows  the  details  of 
funded  debt  and  the  amount  iu  the  city  •fuking  fund  at  the  dates 


named: 

Description.  Jan.  1,  1887.  Jan.  1,  1888.  Jan.  1,  1889. 

Total  funded  debt . $125,982,736  $128,268,719  $132,445,095 

Staking  fund .  41,205,470  39,522,484  41,434,690 


Net  funded  debt .  $84,777,266  $88,746,235  $88,010,405 

Revenue  bonds .  5,618,368  4,554,346  3,302,730 

Total  net  debt .  $90,395,634  $93,300,581  $91,313,135 

Thepopulationof  New  York,  by  the  U.  3.  Census,  in  1870  was  942,292, 
and  1,206,299  in  ’80.  Jan.  1,  ’65,  and  since  Jan., ’72,  the  valnation,  rate 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  folluws : 


Real 

Years.  Estate. 

1865 . $427,360,884 

1872 .  797,143,665 

1877t .  895,063,933 

1878  .  900,855,700 

1879  .  918,13J,330 

1880  .  942,571,690 

1832 . 1,035,203,816 

•  Less  sinking  fund. 


Personal 
Estate. 

$181,423,471 

306,949,422 

206,028,160 

197,532,075 

175,934,955 

201,194,037 

198,272,582 


Tax  p.  $1,000 
State.  City. 
34  96  $24  94 
5  -20  23  81 
3  78 
3  56 
3  43 
3  12 


22  72 

21  94 

22  37 
22  13 


-22  50- 


Net  Debt, 
Deo.  31* 
$35,973,597 
95,467,154 
117,700,742 
113,418,403 
109,425,414 
106,066,210 
109,388,483 


Annexed  towns  included. 
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DESCRIPTION. 
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Horfolk,  Fa.— Coup,  bonds  ($413,400  due  1914) 

Coupon  bonds  of  1881 . 

Trust  and  paving,  coup.  ($189,S00  due  1893). 

Coupon  bonds . 

1st  M.  waterworks  ($500,0t0due May,l 901)c 
Omaha,  Neb.—V.  P.  Biidge  and  Depot  bonds... 

Bonds  ($66,100  are  7s,  due  Nov..  1900) . 

New  bds,  $25,000  due  yearly,  1889  to  ’97  inel, 

Funding  and  Sewer  bonds . 

Sewer  bonds . 

Faierson.N.J.— School  bds  ($6,000  are4’a8,  A&O) 

Funded  debt  bonds,  $5,000  due  yearly . 

Sewer  b’ds  ($2 1 4,000  are  J.  &  D.  &  $90,500  58) . 
^wer  appr.  bds.,  $11,000  due  y’rly  fr.  1900. 
War  bounty  bonds  (about  $20,500  due  yearly) 
Renewal  bonds.  “B,”  “C,”  "D,”  “E”  and  “F”. 

Park  bonds,  payable  yearly  after  1907 . 

Peoria.  School  loan . 

War  loan . 

Water  loan . 

Refunding . . . 

PAifode/pAia— Consolidated  city  loan . 

Bonds  for  railroad  stock  subsidy  subscript’ns 

do  for  water  works . 

for  bridges . 

for  park  and  Centennial . 

lor  war  and  bounty  purposes . 

municipal,  school,  sewer,  &o . 

Gnarant’d  debt,  gas  loans, $980,200  due  '99  . 
New  f  und’g  (“H”-”  Y”)$400,000,due  yly.af  .’89 

PiftsAurp— Water  exten.  loan . c&r 

Water  loan . r 

Funded  debt  and  other  municipal  bonds 

Compromise  railroad  bonds . cAr 

Funded  debt  imp.bds(77,000onlyduel912)cAr 

Improv.  bonds  (Act  of  May  9,’79) . cAr 

fortland,  Me. — Loan  to  Port.  &  Rochester  RR 
do  Portland  &  Oi  ' 


do 

do 

do 

do 


Municipal — proper  and  notes 
Funding  loan  (red.  on  or  after  July,  1902)... 

Providence,  B.  i.— War  loan  bonds . cAr 

Water  loan  bonds,  gd.  ({820,000are6s,cp.).. 

do  do  . cAr 

do  do  gold  coupon . cAr 

City  Hall  A  sewer  loan  b’ds,  sterling . cAr 

do  loan  of  1879 . oAr 


Prov.  A  Springfield  RR.  bonds,  guaranteed... 

New  High  School  Budding  certificates . r 

Special  Highway  loan . 

putney,  lU  — Bonds . i 

Miss.  A  ivio.  RR . . 


Bichm/ynd,  Va. — Bonds . 

Bonds,  reg.  and  coup.  ($213,500  are  coup.).  . 


Rochester,  N.Y. — To  Genesee  VaUey  RaUroad  . 
To  Roch.  A  State  L.  and  R.  N.  A  P.  Railroads 
For  city  improvements  ($335,000  due  1902) . . 
Water  works  loan,  coupon  and  registered 

Funding  loan . 

Consol  loan . 

Local  improvement  funding  loan . 

St.Louis — Renewal  bonds  ($10 0,000  only  are  78.) 

Ren’w’l  bds,  $472,000,  ’95;  $100,000.  ’96 . 

do  #A£  ($548,000  10-20s,int.J. AD.) 

do  $A£  (10-208) . 

do  . 

do  $A£($l,.'i59.000  due  Apl.  10,’08) 

General  purposes  ($55,000  Caron,  indebt) _ 

Tower  Grove  Park  bonds  (gold) . 


Floating  debt. 


Bridge  approach  bonds  (gold). 


Bt.  Louis  Co.  bds.  assumed,  genl.  purposes,  g 
do  do  Park  bonds,  coup.,  golc 

81.  Joseph,  Mo.— Funding  bonds . 

Funding  bonds . 


Date  of 
Bonds. 

Size  or 
par 
Value. 

Amount 

outstanding. 

Rate. 

1870-’84 

$100 

$860,900 

6 

1881-’86 

100 

660,000 

5  .( 

1872 -’73 

100 

290,800 

8  i 

1887 

500 

37,500 

5  ] 

1871 

100 

640,000 

5  A8 

1869 

50  Ac. 

162,850 

10  i 

1880-’83 

1,000 

266,1‘  0 

6  A  7  1 

1888 

242,000 

6  S 

1882-’87 

. 

877,000 

5 

1886 

1,000 

100,000 

4I2  1 

1859-’86 

500 

f  4,000 

412  A7  . 

1871 

500 

65.000 

7 

1869-’82 

500 

383,500 

5,6,7 

1887 

65,500 

4 

1864-’65 

500 

270,500 

7 

1877-’87 

500 

383,500 

4,413  A6  1 

1888 

500 

125,000 

4 

•  I 

345 

7 

_  _  -  . 

929,420 

4I3 

.... 

.... 

255,000 

5,  6  g..  7  1 

. 

345,000 

. 

50  Ac. 

992,220 

6 

1855 

50  Ac. 

256,800 

6 

1855  to ’71 

50  Ac. 

6,264,800 

6 

1859  to  ’70 

50  &c. 

3,836,000 

6 

1868  to  ’70 

50  Ac. 

8,403,200 

6 

1862  to  65 

50  &c. 

11,706,500 

6 

7.860  to  ’70 

50  Ac. 

2*2.186,075 

6 

1868  to ’74 

50  Ac. 

3,500,500 

6 

1879 

25  Ac. 

6,204,975 

4 

1868  to  ’74 

100  Ac. 

4,282,500 

7 

1878 

25  Ac. 

300,000 

6 

1845  to ’72 

500  Ac. 

1,226,000 

5,6  A  7 

1863 

100  Ac. 

2,179,223 

4  A5 

1882-’83 

100  Ac 

1,480,000 

5 

1885 

100  Ac. 

3,734,700 

4 

1872 

500  Ac. 

416,000 

6 

1872 

1,000 

1,200.000 

6 

1867-79 

500  Ao. 

739,. 500 

6 

1887 

1,000 

727,000 

4 

1863 

lOOOAc. 

300.000 

5 

1872-74 

lOOOAc. 

4,000,000 

5  A  6  g. 

1876 

lOOOAc. 

1,500,000 

5  g. 

1836 

1,000 

483,000 

313  g 

1875 

£100 

1,397,250 

5  g. 

1879 

lOOOAc. 

600,000 

413 

1879 

Large. 

596,000 

5 

1872 

1,000 

500,000 

7 

1879 

Various 

18,438 

413 

1887-38 

Vaiious 

40,000 

5 

1866  to ’77 

1,232,900 

6 

1870 

.... 

100,000 

6 

1886  A  ’88 

.... 

234,000 

4>3 

.... 

2.148,809 

6 

.... 

1,179,700 

8 

,  r 

1,478,550 

5 

478,725 

4 

1872 

1,000 

128,000 

7 

1872  to  ’74 

lOOOAc. 

750,000 

7 

1872  to  ’75 

Various 

534,000 

7 

1873  to ’76 

lOOOAc. 

3,182,000 

7 

1875 

1,000 

410,000 

7 

1882 

5,000 

100,000 

4 

1885 

5,000 

150,000 

3 

1863  to  ’79 

Various 

2,526,000 

6  A7 

1,840,000 

6 

1880 

1,000 

1,024,000 

5 

1882-83-85 

1,000 

913,000 

4 

1887 

2,840.100 

3-65 

1888 

1,000 

3,544,000 

4 

1875 

Various 

555,000 

6 

1868 

1,000 

340,000 

6  g. 

1869  to  ’75 

1,000 

564,000 

6  <&  6  g. 

1870  A  ’72 

1,000 

1,700,000 

6  g. 

1874 

1,000 

800.000 

6  g. 

1874 

1,000 

900,000 

6  g. 

1866-75 

1,000 

465,000 

5  A6 

1872 

500 

461,000 

6  g. 

1885 

1,000 

950,000 

4  g. 

1872 

1.000 

600,000 

6  g. 

1875 

1,000 

1,900,000 

6  g- 

1881 

773,750 

4 

1883 

902,000 

6 

INTEREST. 


When 


AO. 

AO. 


A  A. 
A  D. 
AD. 
irious 
A  D. 
A  D. 


A  J. 
A  J. 
A  J. 


Where  Payable  and  by 
Whom. 


Balt., Brown  A  Lo’sANor. 
do  do 

do  do 

Norfolk. 

New  York  and  Norfolk. 
N.  Y.,  Chem.  Bank. 


A 

A 

A 

A 

A 


A  O 
A  J 
irioue 
A  J 

AD. 
A  J. 


N.Y. 


Kountze  Bros. 

do 

do 

do 

do 

do 

do 

y  Hall,  by  ’Treasurer. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

,  Merch. 

Ex.  Nat.  Bk. 

do 

do 

do 

do 

Am.  Exch.  Nat.  Bank. 

delphla,  by  Treasurer. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

A 
A 
A 
J.  A 
Various 
Various 
J.  A  J. 


Principal— When 
Due. 


Phlla.,  Townsend,  W.  A  Co. 
do  do 

Pittsburg  and  New  York. 
New  York,  B’k  of  America. 
Pittsb’rg  and  Philadelphia. 

Pittsburg,  Treasurer. 
Bos.,  luaverickN.Bk.orPtld 
do  do 

Boston.  Mav.,  Bk.  A  Port 
do  do  j 

Providence.  1 

Boston,  Prov.  and  London. 
N.  Y.,  N.  City  Bank,  A  Prov. 

New  York  or  Isindon. 
London,  Morton,  Rose  A  Co 
Providence, 
do 

Providence,  Am.  Nat.Bank. 
Boston  and  Providence. 
Providence. 

New  York, 


A 
A 
A 
A 
A 
A 

F.  A  A. 
Various 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
Various 

J.  A  J. 
Various 

Vaiious 
Various 
F.  A  A. 
Various 
Various 
M.  A  N. 
M.  A  N. 
M.  A  N. 

I.  A  D. 

J.  A  D. 
J.  A  D 
A.  A  O. 
F.  A  A. 
F.  A  A. 


Richmond,  Treasurer, 
do  do 

do  do 

do..  Auditor’s  Office. 
N.  Y.,  Union  Trust  Co. 

New  York  and  Rochester, 
do  do 

N.  Y.,  Union  Ti’ust  Co. 
do 
do 
do 

N.Y.,  Bk.  Com  A  Bk.  Repub 
N.Y.,  Nat.  Bk.  of  Com.ALon. 
do  do 

do  do 

do  do 

do  do 

N.Y..  BankCommerce. 

N.  Y.,  Nat.  Bk.  of  Republic. 
N.Y.,Nat.  Bk.  of  Commerce 
N.Y.,B’kof  Com  ASt. Louis 
N.Y.,  Nat.  B  k  of  Com.ALon. 
do  do 

do  do 

N.  Y.,  Nat.  B’k  Commerce 
N.  Y.,  Nat.  B’kof  Com.ALon. 
N.Y.,  B  kof  Com. ASt. Louis. 
N.  Y.,  Nat.  B’k  Commerce. 
N.  Y.,  Nat.  Bk.  (Commerce, 
do  do 


July,  ’94  to  1914 
1911  to  1916 
Apr.. ’92,  July, ’93 
Sept.  1,  1917 
1901,1914  A1915 
Oct.,  1889 
1900  to  1903 
July,  1889  to  ’97 
1902-1907 
Aug..  1908 
1889-1904 
1889  to  1900 
1889-1902 
1«00  to  1905 
1889  to  1900 
1901-1916 
1908  to  1912 
Jiiue  1,  1890 
Mar.  1,  1902 A’03 
Aug.  1,1889-1901 
1908 

1889  to  1897 
>  1889  to  1903 


^  1891  to  1905 

1899, 1900.’2,A’5 
Dec.  1889  to  1904 
1893  to  ’98 
1908 

1893  to  1912 
1913 

1912-1913 
Deo.  1, 1915 
July  1,  1897 
Sept.  1,  1907 
1891  to  1897 
July  1,  1912 
Jan.  1,  1893 
July,  1900 
July  1, 1906 
Sept.  1, 1916 
July  1, 1895 
June  1, 1899 
July  1. ’99  A  1900 
•luly  1,  1892 
May  1,  1889 
Oct.  20,  ’s9,  ’90 
July  1,1890 to ’99 
Jan.  A  Julv,  1900 
July  1, 1906  A’08 
Jau..  1889-1914 
1904-1909 
July,  1914  to  ’21 
1920,  ’21  A  ’22 
Jan.  I, ’89  to  1903 
Feb.  1, 1893 
Jan.  1889  to  1902 
Jan.  1,  1903 
Jan.  1,  1905 
Aug.  1.  1912 
1890,  redeem.’87 
Jiily,’89’91’93’94 
1895,  96.  ’98,  ’99 
Jan.  A  June,  1900 
1902-’03-’05 
June  2.5,  1907 
Apr..l908A1918 
May  1,  1895 
Aug.  I,  1898 
Aug.,  ■89,’93-’4-’5 
I8i<0  AApril  1  ’92 
July  I,  1894 
July  1, 1894 
1890,  ’95  A  1906 
Deo.  10,  1892 
June  1, 1905 
June  1,  1892 
April  1,1905 
Aug.  1, 1901 
Aug.  1,  1903 


Real 

Years.  Estate. 

1885....  $1,168,443,137 

1886  . 1,203,941,065 

1887  . 1,254,491,849 

1888  . 1,302,8  LOO  ,879 


Personal  Tax  p.  $1,000  Net  Debt, 
Estate.  StateAfiity.  Dec.  31* 
$202,673,866  $24  00  $93,031,951 

217,027,221  22  60  90,395,634 

253,148,814  21  60  93,300,581 

250,623,552  22  20  91,313,135 

The  Legislature  passed  a  law  in  1885  that  the  indebtedness  should 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  10 
per  cent  was  construed  by  the  Court  of  Appeals  not  to  Include  the  bonds 
In  the  sinking  fund  as  a  part  of  the  debt.  (V.  43,  p.  41;  V.  44,  p.  204 ; 
V.  45.  p.  86,  541 ;  V.  46,  p.  60;  V.  47,  p.  21,  532.) 

NorfoUt,  Va.— Total  funded  debt  June  30,  1887,  was  $2,472,398, 
of  which  $640,000  was  for  water;  sinking  fund  appropriation  for  1887- 
8^  $9,264.  The  assessed  valuations  and  tax  rate  per  $1,000  were ; 
Years.  Real  Estate.  Personalty.  Tax  Rate. 

1885  . $12,307,131  $1,899,550  18 

1886  .  11,963,450  1,739,630  18 

1887  . .12,094,205  1,642.820  18 

—Population  by  U.  S.  Census  in  1870,  19,229  ;  in  1880,  21.966. 

Omaha.— Total  funded  debt  May  1,  1888.  $1,398,950.  Assessed 
valuation  in  1887— Personal  property, '$3,716,625;  real  estate,  $12,798,- 
119;  total,  $16,514,744;  tax  rate  per  $1,000,  $46  50.  Assessed  valua¬ 
tion  Is  remarkably  low  (treasurer  says  one-eighth  of  true  value),  hence 
tax  rate  appears  high.  State  taxes  arc  levied  on  same  valuation, 
which  explains  the  undervaluation. 

l*ater8oii,  N.  J, — Finances  are  apparently  in  a  sound  condition. 
Floating  debt  March,  1888,  $258,000,  The  assessed  valuations,  tax  rate 
per  $1,000,  Ac.,  have  been ; 

Years.  Real  Estate.  Personalty.  Tax  Rate.  Debt. 

1884-85 . $19,205,501  $3,816,500  $25  00  $1,168,500 

1886- 87 .  20,467,176  3,913,863'  25  00  1,167,000 

1887- 88 .  20,465,428  3.916,403  35  00  1,347,200 

—Population,  51,031  m  1880;  33,579  in  1870. 

Peoiia,  Ill.— Funded  debt  Dec.  31,  1887,  $635,000;  deduct  water 
debt,  $460,000;  net  debt,  $185,000.  Population,  29,259  in  1880; 
22,849  in  1870;  in  1886  (estimated),  45,000. 

Philadelphia.— Jan.  1,  1889.  the  funded  debt  was  $57,146,095. 
(against  $70,970,042  in  1880),  of  which  $6,264,800  was  water  debt; 
■inking  fund  assets  (City,  State  and  Gov.  bonds  at  par,  etc.),  $24, 133,200 


in  the  following  table  the  assessed  value  of  real  estate  is  near  its  cash 
value,  and  debt  includes  outstanding  warrants. 

Years.  Debt  on  Dec.  30.  Real  Estate.  Personalty.  Tax  Rata. 
1877-8  . $73,615,352  - - $586,986,097 - -  $21  50 

1884  .  64,131,362  587,749,82;^  10,035,600  18  50 

1885  .  62,589,679  601,001,971  10,307,644  18  50 

1886. .  59,840,046  618  059.987  10.619  325  18  50 

1887  . .  58.77t;,213  644,063,374  3,149.665  18  50 

1888  .  57,146,095  666,324,799  3,182,765  18  50 

Assessed  valuations  of  property  for  1889  were;  Full  city  oroperty, 
$607,258,349  (tax  rate,  $19  50);  suburban  property,  $43,493',710  (tax 
rate,  $1'2  33) ;  farm  property.  $18,755,505  (tax  rate,  $9  25).  Popula¬ 
tion.  1870,  674.022,  against  847,170  in  1880. 

Plttsbarg.— Total  debt  Jan.  31,  1888,  was  $13,203,423;  net, 
$10,772,950.  The  assessed  valuation  in  1884  was;  Beal  property 
$105,404,720;  personal,  only  $1,838,258;  tax  rate,  1884,  $16  per  $1,000 
Valuation  of  real  estate  In  1885,  $108,530,608 ;  personal.  $3,000,000; 
tax  rate,  $13.  Valuation  of  real  estate  in  1887-8,  $132,266,000;  personal, 
$2,464,000;  tax  rate,  $18.  Population,  156,389  in  1880;  86,076  in 
1870,  and  on  July  1,  1887  festimated),  205,000. 

Portland;  me.— The  smiang  fund  and  available  assets  Maroh  31, 
1888,  were  $246,652,  not  including  $1,350,000  P.  A  Og.  RR.  bonds 
—since  converted  into  $2,200,500  stock.  Population  in  1880,  33,810; 
1887  (estimated),  40,000.  The  assessed  valuations,  tax  rate,  Ac.,  have 
been: 

Real  Personal  Rate  of  Tax  Tot.  Debt  Sinking 

Years.  Estate.  Property,  per  $1,000.  Mar  31.  Funds,  Ao.* 

1884- 85..  $20,794,300  $12,014,435  $20  50  $4,286,000  $106,408 

1885- 86..  21,208,000  11,759,525  2100  4.'285,500  162,986 

1886- 87..  21,571,000  11,862,‘200  2100  3,94'2,.n00  167,627 

1887- 88..  21,850,500  11,901,540  2100  3.437,500  146,652 

*  These  do  not  include  the  stnkmg  funds  for  railroad  loans. 
Providence,  B.  I,— Floating  debt  Sept.  30.  1888,  $1,030,729.  The 

sinking  fuud  for  bonds  due  m  1893  is  $377,647;  1895-99,  $1,053,124; 
1900,  $42,845  ;  1900-06-16,  (water  loan),  $489,313.  Sinking  funds 
are  invested  in  the  city’s  bonds  and  notes.  Net  expense  for  water 
works  in  year  1887-8  was  $8,003.  Population,  1870,  68,904;  1885, 
118,070.  The  laws  of  Rhode!  now  limit  the  debts  of  towns  to  3 

0.4  ssessed  valuation. 


Jancaky,  1889.1 


CITY  SECUKITIES. 


VS 


Subscribers  will  conferla  greatTfavor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


r'orexplanations  see  notes  on  lirst  page  of  tables. 


at.  Paul,  Minn.— Bond?,  $7  5,000  due  Feb.,  ’90 
‘  ■  $50,000  Oct.,  ’89;  $60,000  Oct.,  ’9.5. . 


do 

do 

do 

do 

do 

do 


Bonds,  $50, - - 

do  $100,000  May,  ’98;  $50,000  Nor.,  99. 
$40,'  00  Apr.,  ’99;  $7.5,000  Apr., 1904 
$30,000  Apr.,1903;  $45,000  Aug.,  ’04 
$l(  5,0(  0  Ap.,  1903;  $95,000  Mar.,  ’09 

$•265  OOO  1913;  $125,000  1914 . 

$225,000  Jan.,  ’16;  $200,000  July,  ’16 
$55, LOO  Aug.,  1906;  ,$26,000  June,  ’07 
dotoRR'.,E.  Sup.  &  Miss.*  St.  P.  &Obio.. 
do  local  iu)p.,’98,&C.park:($lOO,00OJ’ly,’O3) 

do  of  old  Water  Co . 

Salem,  Mass.-City  debt  ($300,000  68) . 

Water  loan,  $75,000  due  April,  1898 . 

do  . 

Sun  Francisco— Cqu.  Pac.  RR..drD  atlOO  oou.(g‘) 
Western  Pacific  RR  ,  dr’n  at  100,  coup,  (g.) 

School  bonds . 

School  bonds . 

Park  improvement  bonds . 

Hospital  bonds . 

House  of  Correction  bonds . 

City  Hall  construction . 

Montgomery  Are  (special  tax) . 

Dupont  St.  (special)  (Act  March  4, 1876). .. 

Savannah,.  (?a.— Compromise  bonds  of  1879 - 

Compromise  bonds  of  1883  . 

Somerville,  Mass. — Bonds  ($10,000  .5^s,  1904),, 

Bonds . 

aoring/ield.Mass.—W.loa.u$2o,<  00y.'94-1902.o 

Water  loan  ($775,000  are  7s,  due  1903) . c 

Railroad  loan,  $20,000  due  yearly . 

Toledo,  O.— General  fund  city  bonds,  coup . 

Floating  debt  refun -ling  bonds . 

Toledo  &  Woodtolle  Railroad,  coupon . 

Water  works  ($3,000  only  68) . 

Bridge  bonds  (redeemable  alter  1893) . 

Worcester,  M.— City,  ($i9i;500  c.,  $1,391,900  r.) 

Sewer  debt . 

Water  debt . . 

Paik  debt 


Date  of 
Bonds. 


1860  to  '79 


1886-7-8-9 


1873 


Various. 

1868-9 

1878 

1864 

1865 
1870 
1874 

1872  to ’75 
1871  to  ’73 
1874 

1875  to ’76 
1873-74 

1876 

1879 
188S 

1876  to ’85 
1886  to  ’88 


1875  to  ’87 
1874-’77 
1870 

’73,’74&79 
i8S3-’84 
1861  to  ’8.3 
1870  to ’88 
1870  to  ’88 
1888 


Size  or 
par 
Value. 


Various 

$1,000 

500&C. 

1.000 

1,000 

1,000 

1.000 

1,000 

1,000 

500,&o. 

1,000 


100  &0. 
100  &0. 
1,000 
500  &c. 
500  &o. 
500  &c. 
500  &o. 
500  &o. 
500  &c. 
500  &c. 
500  &c. 


100  &c. 
100  &o. 
Various. 
1,000 
1,000 
1,000 
1,000 


Amount 
outstanding. 


500  dec. 
500  &c. 
500  &c 
500  &e. 


$263,125 

163,000 

195.500 
118.000 
106,000 
705,000 

1,240.000 

2,199,000 

431,000 

235,000 

200,000 

160,000 

548,.500 

225,000 

398.500 
161,000 

87,000 

285,000 

200,000 

475,000 

210,000 

150,000 

374.500 
1,579,000 

919,000 

3,306,000 

348.500 

364.500 
444,000 
225,000 

1,200,000 

100,000 

1,032,000 

296,000 

432,000 

1,000,000 

250,000 

1,883,400 

860,000 

802.300 

200,000 


INTEREST. 


Rate. 


8 

7 

7 
6 
5 

5 

3 

413 

4 

6 
6 

8 

4  &  6 
6 

5 

7  g. 
7  g. 

I 

6  g. 
6  g. 
6  g. 


J.  &  J. 


g. 


g- 


When 

Pay’ble 


Various 


Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
J  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J 


Where  Payable,  and  by 
Whom. 


Principal — Wht  n 
Due. 


N.  Y.  Chase  National  Bank. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


City  Treasury, 
do  do 

do  do 

San  F.<fe  N.y .,  Laldlaw  &  Co. 
do  do 

do  do 

d«  do 

do  do 

do  do 

do  do 

do  do 


6&  7 
7 

4  to  8 
6  &  8 
7-3 
6  &  8 
5 

4,  5  &  6 
4,  413,  5 
34,  4,5,6 
4 


J.  &  J 

I— F. 

J- 

Various 
Various 
Various 
A.  &  O. 
A.  &  O. 
Various 
Various 
M.  &  N 
Various 
A.  &  O. 
Various 
Various 
Various 
A  &  >. 


San.F.&  N.Y.,Laidlaw&  Co. 
N.  Y.,  Eugene  Kelly  &  Co. 

do  do 

Boston,  Nat.  Security  Bank 
do  do 


1889,  ’90,  ’9.1,  ’97 
1889,  ’90,  ’95,  ’97 
’98,  ’99.  1903,  ’04 
April,  1899  &  1901 
1903,  ’04  ’05<S*’08 
1908  &  1909 
1913.  ’14  &  1915 
1916,  ’17,’I8,  ’19 
Aug.,19U6,’07,’12 
1898  &  1900 
July,  1898  &  1903 
Jan.  9,  1889 
Various  to  1908 
Apl.1.1893  &  1898 
July  1, 1904 
Julyl,  1894 
Mayl,  1895 
June  1,1890 
July  1.  1894 
1897  &  1904 
Nov.  1,  1891 
July  1, 1894 
July  1.  1899 
0) 

1896 

Feb.  1,  1909 
July  1.  1913 
Jan.  1,’89  to  1900 


Boston,  First  National  B’k. 
do  do 

do  do 

N.  Y.,  Imp.  &  Trad.  N.  Bk. 
do  do 

do  do 

do  do 

do  do 

C.Treas.&Bost.  Mchts 
do  do 

do  do 

do  do 


Oct.,  1889  to  1907 


1894  to  1902 
1903  &  1905 
April  1889  to  18  93 
1899  to  1917 
1889-1892 
May  4,  1900 
1893  to  1899 
1  Oct.  1,  1913 
Bk.'Jan.  1,  ’89  to  1905 
I  1899  to  1908 
iDec.  1,’90  to  1918 
I  AprU  1,  1938 


Real 

Years.  Estate. 
1883....  $90,143,400 


1884 

1885. 

1886. 

1887. 

1888. 


91,642,100 

92,887,400 

97.975,900 

99,754,040 

100,924,720 


Tax  per 
$1,000. 
$14  50 
14  50 
14  50 
14  00 

14  50 

15  00 


Total 
Debt. 

$9,941,188 

9,890,688 

9,568,188 

9,685,817 

9,767,616 

10,005,417 


Assetsin  Sink. 
Funds,  &c. 
$1,681,400 
1,843,785 
1,438,328 
1,701,985 
1,815,811 
1,961,073 


Personal 
Property. 

$31,722,000 
30,854,400 
31,314,600 
32,281,500 
34,267,680 
35,837,840 

Quincy,  Ill.-Total  funded  debt  Sept.  1,  1888,  $1  702,300.  against 
*^22  (  31’ July  1,  1881.  Assessed  valuation  in  18b7  about  $4,500,- 
000  -  much  below  true  value.  Population  in  1888  about  36,000.  An 
annual  sinking  fuid  of  $25,000  is  rapidly  reducing  the  debt.  There 
are  also  $35,400  5  per  cents  (M.  &  S.)  due  1902. 

Richmond,  Va.— Total  debt  Jan,  1,  188^8,  $5,433,558.  In  1887, 
real  estate  valuation,  $33,910,131; 

$1000  $14.  In  1886,  real  estate.  $33,517,807 ;  personal,  $14,575,848. 
tax  rate  per  $1,000,  $14.  In  1885,  re.al  estate,  $32,34/  ,8(^;  persoi^, 
$13,711,666 ;  tax  rate,  $14.  Population,  63,600  in  1880;  51,038  in  1870. 
The  debt  is  limited  to  18  per  cent  of  the  assessed  value  of  real  est.ite. 

Rocheater.-Total  funded  debt,  $5,254,000  J uly,  1888.  The  bonds 
of  Genesee  Valley  RR.  loan,  $128,000,  are  provided  for  by  net  receipts 
from  a  lease  of  said  road  to  Erie  Railway.  Population,  89,366  in  1880^ 
62  386  in  1870;  in  1882,  estimated,  105,000.  Assessed  valuation 
per  Cl.  of  true  value),  rate  of  tax,  &c.,  havebeen : 

^  Real  Personal  Tax  per  $1,000 

Estate.  Property.  in  old  Wards. 

$1,817,200  27-65 

1,778,100  32-22 

2,389,050  30-98 

3,345,000  15;22 

4,529,000  16-45 

4,108,000  9-91  to  16-38 


(60 


1883.. ..  $36,166,200 

1884.. ..  37.270,850 
38,563,020 
72,171,975 
72,860,900 
78,504,025 


1885. 
1886.. 
1887.. 
1888  .... 


Funded 

Debt. 

$5,354,000 

5,284,000 

5,399,000 

5,459,000 

5.309,000 

5.254,000 


10^1888  real  estate  valued  at  80  p.c.  Populationln  1888  about  130,000. 
Kochland,  Me. — Valuat’nof  real  and  lersonal  est^^e,JL^8.5,  about 


$3,900,000;  tax  rate,  $26  per  $1,000;  1886  valuations,  $3,788,780;  tax 
rate,  $22  50  per  $1,000;  1887,  tax  rate,  $24.  Population,  7,599  in 
1881;  7,074  in  1870. 

St.  Joseph,  Mo.— Population  in  1880.  32.431;  m  1870.  19,565. 
June  30, 1888,  there  were  in  addition  to  bonds  given  above  $13,400  4s 
and  $-50  58  due  in  1900,  and  the  total  funded  debt  was  $1., 689,500. 

Bonded  debt  is  reduced  annually  14  per  cent  on  valuation.  ,  , 

The  assessed  valuations  (in  1887  one-half  of  actual  valuation)  and 
tax  rate  per  $1,000  for  three  years  were  as  below : 

Real  estate.  Personal. 

1883  . $7,586,650  $3,678,193 

1884  "  .  7,873,150  3,700,222 

1887::: . ■ - 15,000,000 


Tax  rate. 
$23-00 
42-00 
21-00 
17-50 

in  1870  was 
estimated  at  450,000. 


isBs’.::'.'.’.:’.:'.'.'.'.’-'.::’-’-'..— •••  12,500,000  6,200,000 

St.  l/oals. — Population  by  the  United  States  census 
310,864,  against  350,518  in  1880;  in  1887  estimate/ 

The  city  and  county  were  merged  by  law  in  1877  and  eity  assumed 
the  county  bonds.  $548,000  renewal  bonds,  due  1900,  are  redeem¬ 
able  in  1890:  $913,000,  due  1902-1S05,  are  redeemable  1892-1895.  In 
'addition  to  the  bonds  as  given  in  above  table,  there  are  the  Allowing ; 
$55,000  Caiondelet  indebtedness  6s,  due  1895,  and  $100,000  Fu-e  Dept. 
68,  due  1895. 

Assessed  valuation  of  property  and  tax  rate  have  been : 


Salem,  Mass.— Total  debt  Deo.,  1888,  $1,270,493,  including  muni¬ 
cipal  loan  $549,500  ;  water  loan,  $623,5L0;  trust  funds,  mostly  payable 
on  demand,  $97,493.  The  sinking  funds  Dec.,  1888,  were  $374,205, 
consisting  principally  of  City  of  Salem  b  nds;  net  debt,  $896,289.  Pop¬ 
ulation.  27,563  in  1880;  24,117  in  1870.  Tax  valuation  in  1883,  $25,- 
614,115;  tax  rate,  $16.  In  1885  real  estate  valuation,  $12,831,300; 
oer.soaal,  &o.,  $12,234,830  ;  total,  $25,066.130 ;  tax  rate,  $16  50.  In 
1886  valuation  of  real  estate,  $13,283,.500 ;  personal,  $12,937 ,024  -,  total, 
$26,220,523  ;  tax  rate,  $15  50.  In  1888,  real  estate,  $13,773,600,  and 
personal  &c.,  $12,601,728;  tax  rate  (including  State,  school,  etc.),  $16  00 
San  Francisco.— Population,  233,959  in  1880;  149,473,  in  1870. 
The  Montgomery  Avenue  and  Dupont  Street  bonds  are  special  issues 
chargeable  only  on  the  assessment  of  property  benefitted,  and  suits 
are  in  progress  to  determine  their  legal  status.  The  decision  has  been 
in  favor  of  the  bondholders,  but  the  case  was  appealed  to  the  U.  9, 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Oct, 
5  1887,  $1,020,080;  net  funded  debt  $1,209,920.  The  foUowing  valua¬ 
tions  are  made  by  the  city  and  county,  the  valuations  by  the  State  being 
diflerent,  but  the  tax  rate  below  includes  that  for  State  purposes : 

Total 


Personalty. 

$62,272,534 

59,013,672 

56,192,922 

54,741,864 

60,127,957 


Tax  Rate. 
$16  97J« 
15  75 
15  95 
15  71 
17  56 


Realty. 

1883- 84 . $158,723,269 

1884- 85 .  161,49.5,888 

1885- 86 .  171,416,426 

1886- 87 .  175,409,145 

1887- 88 .  191,608,141 

Savanuali,  Ga.— Total  funded  debt  Jan.  1,  1889,  $3,676,400. 
Slnkiugfuud  in  188  f  purchased  and  canceled  $32,300  bonds,  but  no 
bonds  are  drawn.  Default  was  made  on  interest  Nov.  1, 1876,  lu  conse¬ 
quence  of  yeUow  fever  and  non-coUection  of  taxes,  and  compromise 
bonds  were  issued  on  certain  terms.  Assessed  value  of  real  estate  and 
tax  rate  each  year  have  been  as  follows ;  In  1881,  $10,500,000,  $25 ; 
1882,  $10,650,000.  $30;  1883,  $10,900,000,  $30;  in  188-1,  $12,500,o00, 
$30;  in  1885.  $13,000,000,  $21  25;  in  1886,  $13,400,000,  $21  ‘35;  in 
lb87,  $13,700,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 

ill  1880 

Somerville,  Mass.— Total  debt,  Jan  1,  1889,  $860,500,  of  which 
238.-/00  was  \vater  debt.  The  large  reduction  of  debt  in  1888  to  May  1 


funds  to  its 


$26,488,200';'  personal,’  $2,274,800,  and  tax  rate,  $1-1-00.  Proper^ 
is  assessed  at  full  value.  Population  29,992  in  1885  ;14.b8o  m  1^0. 
Surln^aeld,  Mass.— Total  funded  debt,  Deo.  10, 1889,  $1,312,000 
.gainst  about  $2,067,375  in  1876)  ;  deduct  water  debt,  $1,200,000  ; 


(a; 


Real  Estate 
and  Personal 
Years.  Property. 

1884  . .$211,48P,710 

1885  .  207,526,(00 

1886  .  214,427,1  90 

1887  .  216,917,7-20 

1888  .  224,740,470 


-Rate  of  tax  per  $1,000. 


New 
Limits. 
$  5  00 
5  00 
5  00 
5  00 
9  00 


New  limit 
Increased. 


Old 
Limits. 
$17  50 
17  .'■-lO 
17  50 
17  50 
15  00 


Bonded 
Debt 
in  April. 
$22,507,000 
22,016,000 
22,942,000 
22,105,000 
22,045,000 


$10  00 
12  50 
14  (jO 

-(V.’44,  p.  586;  V.  45,  p.  26;  V.  47  p.  383.) 

St.  Paal,  Minn.— Total  city  bonded  debt  Nov.  30, 1888,  $6,18®,000. 
Population  m  1870  was  22,300;  in  1880,41,498;  m  1888  the  local 
estimate  of  population  was  187,759.  Assessed  valuations  of  taxable 
property  (50  per  cent  cash  value)  and  tax  rate  have  been : 

Personal  Rate  of  Tax 
Years.  Real  Estate.  Property,  per  $1,000. 

18«3 .  $31,000,000  $12,000,000 


Years. 
1881  . 
188-2  . 
1883  .. 

1884.. 

1885.. 
1/-86  .. 
1887 


Tax  rate 
per  $1,000. 
12  50 
12  50 
12  50 
14  00 
12  80 

12  30 

13  80 


1884  .  47,000,000 

1885  . : .  50,512,212 

1886  .  68,839,570 

1887  .  72,479,471 

1888  .  9 ‘,474,750  _  , 

Valuation  of  real  estate  is  about  one- half  of  true  value. 

-(V.  44,  p.  473.) 


14,263,565 

14,291,946 

15,584,481 

17,296,371 

1?,0'25,250 


$-24  50J 
16  00 
19  50 
17  50 

17  00 

18  50 


Total 

Debt. 

$2,328,040 
3.027,140 
3,81.5.640 
4,521,057 
5.-/!25,5  0 
6,188,000 


net,  $112,000 ;  cash  assets,  $156,997.  The  railroad  debt  faUs  due 
$20,000  each  year.  There  are  $16,0(>0  notes  and  $12,000  63  due  in  1889 
and  1890  outstanding.  Population  in  1887  estimated  at  40,000;  1870, 
26,703.  Tax  valuation  and  rates  have  been : 

Personal 

Real  Estate.  property. 

$23,795,9-20  $8,935,850 

25,084,420  9,198,258 

25.676.800  9.260,459 

26,201,150  8,792,666 

26.969.800  8,827,966 

27,638,760  9,143,442 

. .  28,566,280  9,416,384 

Valuation  of  real  estate  is  about  75  per  cent  of  true  value. 

Toledo.— Total  funded  debt,  Jan.,  1888.  was  $3,142,700.  Of  this 
the  uei'i  payable  by  special  assassmeuts  was  $2.5,700  Sink,  fund  assets, 
$109  50i'  In  addition  tobond.s  as  given  above,  there  are  $29,000  68,  due 
189l’  and  1892,  and  $60,000  5s,  due  In  1895  and  1905.  Taxable 
valuation  (LO  per  cent)  oi  real  estate,  1885,  $21,733,240;  personal, 
$8,157,060;  total  valuaciop.  $29,930,300;  tax  rate,  $28  per  $1,000.  Val¬ 
uation,  1886.  real  estate,  $22,179,770;  personal,  .$8,118,620  ;  total  val¬ 
uation,  $.30,298,390;  tax  rate.  $28;  1887.  real,  $22,ob0,9l0;  personal, 
$8,2  42,390;  total,  $30,80-2,300;  tax  rate,  $28  (ol'y,  $14  50;  school, 
$5  3  );  State.  $2  90;  county,  $5  30).  Population,  50,137  in  1880; 
31,584  in  1870;  in  1888,  estimated,  73,000. 

Worcester,  Mass.— Total  funded  debt,  Jan.  1,  1889,  .$3.745,7<W, 
of  which  ,$802,300  was  water  debt.  Cash  assets  Deo.  1,  1887,  $1,534,- 
51(5  including  .$1,014,659  in  sinking  fund.  Population,  80,000,  estimated 
Jan.  1,  1888,58,-291  in  1880,  41,105  in  1870.  Tax  valuation  in  1882, 
$45,504,512;  tax  rate,  $17  40  per  .$1,000.  In  1883.  $'48,570,335;  tax 
rate,  $17-20.  In  188  4,  $50,773,475;  tax  rate.  $16  60.  In  188.5.  *52,-71^ 
910;  raxrate,  $18.  In  1888,  real,  $50  338,350;  personal,  $14,164.28e{ 
tax  rate.  $16.  Property  assessed  at  actual  value.  Tax  rate  Includea 
State  and  county  taxes,  and  is  for  current  year  in  each  case. 
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Subscribers  will  confer  a 


great  favor  b)r  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Ala.  N.  O.  Texas  dk  Pac.  June.—lBt  deb., red.  at  115. c 

2d  debentures . c' 

Ala.  Ot.  South’ n.—l6t  mortgage . ( 

Gen.  M.  redeem,  at  110  June  1,  ’98,  .$20,000  p.  m. 
Albany  <&  Susq. — StocK,  7  p.  c.  lental  D.  &  H.  Canal. 


Allegheny  Taifei/— General  mortgage  (Riv.  Dlv.)..o’ 
Bonds  to  State  Pa.  (endorsed)  2d  M..  East  ext..c' 

1st  mort.,  East’n  Exten.,  guar,  by  Pa.  RR . C' 

Funding  income  bonds,  with  trattio  guarantee,  c 

Amador  BrancA— 1st  mortgage . . 

Asheville  <£  Spartanburg — Ist  mortgage,  gold . c 

2d  mort.,  gold . c 

Atchison  Col.  <t  Pacific — 1st  M. ($16,000  p.m.)guar. 
Atchison  Jewell  Co.  &  )res(. — 1st  M.,  guar.  C.B.U.  P. 

Atchison  Topeka.  <£  Santa  Fe — Stocjc . 

ist  M.,g..  ($15,000 p.m.)  Atch.towest  bound.  Kan 

Land  ct.  M.,g..  ($7..500p.  m.).  not  drawn  . 

5  p.c.  bds.  .M.M.&S.P.  coll.  (dr.  at  101)  s  f.  $34,250 
8.  P.  5%  bda.plain  (red.  at  101)  s.  f.  $37,000  yearly 

4%%  s.  f.  bds.  (dr’n  at  100)  s.  f.  $78,000 . c&r 

6%8.  f.  secur’d, bds.  (dr’n  at  lo5)  8.f.$123.000  c.tr 
Collateral  trust  lionds.,  gold  (V.  44,  p.  245)..  ..cAr 

Notes  secured  by  2d  M.  lor  $10,000,000,  &c . 

At.  T.  &8.  Fein<  hie.  (terminal)  guar.  $10,000,00o 
Wicb.  A  S.W.,  Ist  M.,g.  ($15,000  p.m.), int.  guar.  .. 
K.  C.  Top.  &  W.lst  M.,  g.  (.$13,000  p.m.), rental  gu 
do  do  iue.  bds.,  ($4,()00  p.m  ;  guar. 

Pueblo  &  Arh.  V..  Ist  mort.,  gold.  )  $14, 000  p.  m 

Pu.  &  A.  V.  Isr  (&  2d  on  148  m.).  5  guar . o* 

K.  C.  Emp.  &  So.,  1st  M  ,  $8,0i  0  j).  m.,  gd,.  guar. 
Cowley  8.  &  Ft.  Sin..  Ist,  $8.000  p.  m.  g..  guar... 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  bj 
Whom. 

.... 

1882 

£100 

$7,128,000 

6 

A.  A  0. 

Last  paid  April,  1887. 

.... 

1884 

£100 

2,232,000 

6 

J.  A  D. 

Last  paid  Jan.,  1887. 

290 

1878 

$1,000 

1.714,000 

6  g. 

I.  A  J. 

N.  Y.,Farm.L.A  'Tr.  ABos 

290 

1888 

£100 

£276,000 

5 

J.  A  D. 

London. 

209 

.... 

$100 

$3,500,000 

313 

J.  A  J. 

N.Y.,Dol.  AHud.Can.Co 

142 

1865 

1,000 

1,000.000 

6 

M.  A  N. 

do  do 

142 

1876 

1,000 

9,766,000 

6  g.  A7 

A.  A  0. 

do  do 

132 

1866 

1,000 

4,000,000 

7-30 

J.  A  J. 

N.Y.,Win8.  Lanier  A  Co. 

110 

1870 

100,000 

2,100,000 

5 

Jan’ary 

Harrisburg,  Treasury. 

110 

1871 

1,000 

10,000,000 

7 

A.  &  0. 

PhUadelphia  or  London 

259 

1874 

100  Ac. 

9,726,300 

7 

A.  A  0. 

27 

1877 

1,000 

675,000 

6  g. 

J.  A  J. 

N.  Y..So.  Pacific  Co. 

71 

1885 

1,000 

500.000 

6  g. 

A.  A  0. 

N.Y.,  B.ADaav.,2  Wail 

. 

1887 

1,000 

500,000 

6  g- 

J.  A  J. 

do  do 

254 

1879 

1,000 

4,070,000 

6 

Q.-F. 

N.Y.U.P.Of.AUmTr.Co. 

34 

1879 

1,000 

542,000 

6 

Q.-F. 

N.Y.U.P.Of.AUn.Tr.Co. 

100 

75,000,000 

Q.— F. 

471 

1869 

500  Ac. 

7;04 1,000 

7  g. 

J.  A  J. 

Boston,  North  Nat.  Bk. 

1870 

500  Ac. 

2,411,500 

7  g. 

A.  A  0. 

do  do 

3'72 

1880 

1,000 

910,000 

5 

A.  A  0. 

Boston,  Boston  Nat.B’k. 

1880 

1,000 

3,444,000 

5 

M.  A  S. 

do  do 

206 

1880 

1,000 

4,.532,000 

4^ 

A.  A  0. 

Bost.  Safe  Dep.  ATr.  Co 

.... 

1881 

l.OOOAe 

14,27/, 000 

6 

J.  A  D. 

N.Y.,B’kof  Com. A  Bost. 

.... 

1887 

1,000 Ac 

15,00  ',000 

5  g. 

F.  A  A. 

N.  Y. ,  Kidder,  P.,  A  Bost. 

. 

1888 

.... 

2,800,0,0 

6 

M.  A  N. 

. 

1887 

.... 

5,505,000 

5 

I.  A  J 

N.Y., Kidder,  P.,A  Bost 

27 

1872 

1,000 

412,000 

7  g. 

J.  A  J. 

Boston,  North  Nat.  Bk. 

66 

1875 

1,000 

854,000 

7  g. 

I.  A  J. 

Boston,  Everett  N.  Bk. 

66 

1875 

.... 

200,000 

7  g. 

M.  A  S. 

do  do 

148 

1875 

1,000 

1,633,000 

7  g. 

J.  A  J. 

Bost.,N.  Bk.  of  No.  Am. 

144 

1878 

1.000 

2,082,000 

7  g. 

1.  A  J. 

do  do 

61 

1879 

1,000 

532,000 

7  ,g. 

J.  A  J. 

Boston,  North  Nat.  Bk. 

92 

1879 

1.000 

798.000 

7  g- 

A.  A  0. 

do  do 

Bond*— Princl ' 
pal,  When  Due* 
iSfoefc*— Last 
Dividend. 


April  1,  1907 
June  1, 1907 
Jan.  1,  1908 
Dec.  1,  1927 
Jan.  1,  188& 
1895-’97 
April  1.  1906 
March  1, 1896 
100,000  y’rly. 
April  1,  1910 
Oct.  1.  1894 
Jan.  1,  1907 
April  1,  1925 
July  1,  1937 
May  1,  1905 
May  1, 1905 
Nov.  15,  1388 
July  1,  1899 
Oct.  1,  190C 
April  1, 1909 
Sept.  1,  1920 
Oct.  1.  1920 
Dec.  1,  1911 
Feb.  1,  1937 
Nov.  1.  1891 
Jan.  1,  1937 
July  1,  1902 
July  1,  1905 
Mar.  1,  1906 
July  1,  1905 
July  1,  1905 
July  1,  1909 
Oct.  1,  1909 


Alabama  N.  O.  Texas  &.  Pacllic  Junction  (Limited). — (See 
Hap  Oinn.  N.  O.  <6 1.  P.j— This  is  an  English  Co.  controlling  the  Vicksburg 
&  Meridian,  142  miles;  Vicksburg  Shreveport*  Pacific,  189  miles;  N.  O. 
&  North  Eastern,  195  miles;  and  Spanish  Fort  R’y,  near  New  Orleans,  13 
miles.  It  also  controls  the  Cincinnati  New  Orleans  &  Texas  Pacific 
Railway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage¬ 
ment  of  the  company  is  the  same  as  that  of  the  Alabama  Great  Southern 
RR.  In  Nov.,  1887.  Capt.  Francis  Pavy  in  London  was  appointed 
receiver  of  the  English  company  in  liquidation.  The  preferred  or 
“A”  shares  are  £1,500,000,  having  a  preference  for  6  per  cent  oiunu- 
lative,  and  the  deferred  or  “B”  shares  £2,500, OoO;  par  value  of  all 
shares  £10  each.  The  first  debentures  are  redeemable  any  time  at  115, 
on  six  months’ notice.  The  company  holds  the  followiugsecuritios,  viz.: 
Cin.  N.  O.  &  Texas  Pacific  $532,000  stock;  Vicksburg  &  Meridian. 

f 245,000  Ist  mortgage,  $105,000  2d  mortgage,  $416,500  3d  mortgage. 

1,464,300  preferred  stock  and  $363,000  common  stock;  of  Vicksb. 
Bhrevep.  &  Pac.  $3,692,000  Ist  mort.,  $1,931,000  incomes  and  $1,594,- 
000  stock;  of  N.  O.  &  North  Eastern  $4,900,000  1st  mort.  and  $4,320,- 
000  stock;  N.  O.  Spanish  Fort&L.  RR.  $300,000  Ist  mort.  and  $200,000 
com.  stock;  Cincinnati  Southern,  .$532,000  stock.  A  loan  of  $600,000 
was  authorized  in  Sept ,  1888,  for  the  purchase  of  a  majority  of  Vicus 
&  Merid.  2d  mort.  bonds.  (V.  45,  p.  62,  436;  V.  47,  p.  2.o6.) 

Alabama  Great  Southern. — {See  Map  Oinn.  N.  0.  dk  T.  P.)— From 
Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles;  leases,  Wauhatchie 
to  Chattanooga,  5  miles  total  operated.  295  Julies.  The  Alabama  A 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore¬ 
closure  Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  is 
controlled  by  an  English  company  of  the  same  title  owning  all  the 
stock  of  the  American  Co.  The  English  company  has  £  134,000  deben 
tures  exchangeable  for  genl.  mort.  bonds,  and  capital  stock— common 
(“B”  shares),  £1,566,000,  and  pref.  6  p.  c.  cumulative  for  six  year-i 
(“A ’’shares),  £676,070;  par  £10.  In  1888  for  arrears  of  Interest  oa 
preferred  stock  4  per  cent  certificates  were  authorized,  redeemable  ■  y 
sinkg.  fund  in  ten  years  (see  also  Chronicle.  V.  47,  p.  255.)  The  genl. 
mortg.  for  £1,160,000  was  authorized  in  1868  to  provide  for  eeiuipment, 
improvements,  Ac.,  sutllcient  bonds  being  i-eserved  to  retire  prior  mort 

5 age  bonds  and  debentures.  V.  46,  p.  608.  For  the  half-year  ending 
une  30,  1888,  gross  receipts  were  $735,778 ;  net,  $101,310,  against 
$180,456  in  1887.  Gross  earnings  in  1887,  $1,575,993 ;  net  over 
expenses  and  taxes,  $474,361.  Gross  in  1886,  $1,215,195;  net,  $276,- 
798.  (V.  46,  p.  608;  V.  47,  p.  255,  285,  531.) 

Albany  A  Susquehanna.— iS'ee  Map  Pel.  <£  Hud.  CaimO— Owns 
Albany,  N.  Y.,  to  Binghamton,  N.  Y.,  142  mUes;  branches  Duanesburg 
June.,  N.  Y.,  to  Schenectady,  14  miles;  Cobleskill,  N.  Y.,  to  Cherry  Val¬ 
ley,  21  miles;  operates  Laokaw.  A  Susqueh.  RR.,  22  miles;  East  Glen- 
viile  to  Coons,  10  miles;  total  operated,  209  miles.  Leased  for  150  years, 
from  Feb.,  1870,  to  Delaware  A  Hudson  Canal  Co.;  rental,  7  per  cent 
on  stock  and  interest  on  bonds.  Additions  and  betterments  charged  to 
lessors,  and  cost  made  part  of  investment.  Tire  consol,  mort.  is  tor  $10,- 
000,000,  of  which  $3,000,000  are  7  per  cents,  currency ;  the  principal  of 
the  6s.  is  also  payable  in  “lawful  money,”  but  the  interest  in  gold.  Gross 
earnings  in ’87-8,  $3,389,900;  net,  .$1,413, -580 ;  surplus  over  interest, 
rental  (including  dividends),  Ac.,  $437,647.  (V.  45,  p.  180,  614,  855 ; 
V.  46,  p,  228,  481,  610;  V.  47,  p.  140,  776.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches— Red  Bank,  Pa.,  to  Driftwood.  110  miles  ;  others,  17 
m,;  total  operated,  259  m.  Stoak,  $2,166,500;  par,  $50.  Of  the  income 
bonds  the  Penn.  RR.,  No.  Central  and  Phila.  A  Erie  hold  .$6,087,000,  the 
Interest  on  which  was  paid  altogetlier  in  bond  scrip.  The  coupons  of 
guaranteed  bonds  held  b.y  the  Pennsylvania  Railroad  lor  advances 
amount  to  $6,283,935.  The  Penn.  RR.  owns  $1,250,000  stock  and 
$5,510,000  funding  7  per  cent  bonds.  In  May,  1884,  receivers  wore 
appointed  at  the  instance  ot  the  Penn,  and  other  raUroads  as  plaintiffs. 
Suits  are  pending. 

From  January  1  to  Nov.  30  in  1888  (11  months)  gross  earnings  were 
$1,91.5,421,  again8t$l,850,060in’87;  net,  $824,761,  against $724,043. 
In  1887  gross  earnings  were  $2,029,108;  net,  $797,769;  deficit  under 
charges,  $397,463.  In  1886,  gross,  $1,812,729;  net,  $681,230:  interest, 
$l,115,604;deficit,  $432,384.- (V.  45, p.  792,886;  V.  46,  p.  480.) 

Amador  Branch.— Galt,  Cal.,  to  lone.  Cal.,  27  miles.  Leased  till 
Nov.  1,  1890,  to  Cent.  Pacific,  but  in  Nov.,  1886,  new  lease  to  Southern 
Pacific  was  ma  le ;  rental  $48,000  per  annum.  Stock.  $67.5,000.  Earn¬ 
ings  in  1887,  $52,819  gro.ss  and  $25,588  net.  In  1886  gross  earnings 
$39,448;  net,  $13,124.  Leland  Stanford,  Pres’t,  San  Francisco. 

Asheville  A  Spartanburg — (See  Map  Richmond  <£:  W.  P.  Term). — 
From  Spartanburg,  S.  C.,  to  Asheville,  N.  C.,  71  miles.  Formerly 
Spartanburg  A  Asheville;  sold  in  foreclosure  April,  1881,  and  reoi- 
ganized.  Stock  $1,050,000;  par  $100.  Controlled  by  Rich.  A  W.  Point 
'Terminal,  which  owns  $',047,981  stock  and  $215,000  2d  mortgage 
bonds.  In  year  ending  June  30,  1887,  total  income  was  $52,840; 
deficit  under  operating  expenses  ana  taxes,  $21,585. 

Atchison  Colorado  A  Pacific. — Watervillo,  Kan.,  to  Washington 
Kan.,  20  miles;  Greenleaf,  Kan.,  to  Logan,  Kau.,  155  miles;  Logan  to 
Lenora,  Kau.,  25  miles;  Downs,  Kan.,  to  Ball  Cit.y,  Kan.,  24  miles;  Yuma, 
Kan.,  to  Warwick,  31  miles  ;  total,  254  miles.  The  road  forms  an  exten 
Sion  of  the  Central  Branch  Union  Pm-iUc,  which  leased  it  in  1879  for  25 
years,  and  guaranteed  the  bonds.  'The  road  is  controlled,  and  the  whole 


I  system  is  virtually  owned  by  Union  Pacific,  but  operated  by  Mo.  Pac. 
Stock,  $1,522,400  (par  $100),  of  which  U.  P.  and  C.  P.  own  .$920,300 . 
Rental  is  $254,370  per  annum. 

•Atchison  Jewell  Co.  A  West.— Jamestown,  Kan.,  to  Burr  Oak, 
Kau.,  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
A  Pacific.  Stock,$202,800,  of  which  Central  Branch  Union  Pacific  owns 
$105,000.  Rental  is  $34,000  per  annum. 

Atchison  Topeka  A  Santa  Fe.— (Bee  Maps.)— Line  op  Road  — 
A  complete  detailed  statement  of  the  lines  of  road  operated  on  Deo. 
31.  1887,  was  given  in  the  Chronicle,  V.  46,  p.  610.  Tne  totals  of  the 
different  systems  are  as  follows :  Atchison,  2,081  miles;  Southern  Kan¬ 
sas,  935  miles- total,  both  sy.-tems,  3,016  miles;  Sonora,  350  miles; 
roads  owned  jointly  with  other  companies  (one-half  of  229  miles -114 
miles);  tota',  3,480  miles.  The  results  on  all  these  systems  are  included 
in  the  Atoh.  'Top.  A  S.  Fe  report.  In  addition  to  the  above,  the  Atchi¬ 
son  Co.  owns  exclusively  the  Gulf  Col.  A  S.  Fe  RR  ,  1,022  miles,  and  is 
part  owner  of  the  California  Southern  RR.,  211  miles,  and  the  Atlantlo 
A  Pacific  RR.,  919  miles.  Also  owns  entirely,  or  controls,  the  Chica¬ 
go  Santa  Fe  A  CalLfornla  Ry.,  498  miles,  the  St.  Joseph  St.  Louis  A  San¬ 
ta  Fe  RR.,  96  miles,  the  Chicago  Kansas  A  Western  (all  in  Kansas), 
903  miles,  the  St.  Louis  Kansas  City  A  Colorado  RR.,  61  miles,  and  Cal¬ 
ifornia  Central  Ry..  184  miles.  Total  of  all  other  lines,  3.894  milet.  The 
operations  of  these  roads  are,  however,  kept  entirely  distinct 
from  those  of  the  other  systems  and  arc  not  given  in  the  Atchison’s 
reports.  Grand  total  owned  and  controlled,  7,374  miles  The  California 
Southern  gives  a  through  route  to  the  Pacific  coast  at  San  Diego,  via 
the  Atlantic  A  Pacific  RR. 

Organization,  Leases,  Ac.— The  A.  T.  A  S.  Fe.  Co.  was  tneoroorated 
March  3,  1863.  The  main  Une  of  471  miles  was  opened  Dec.  23,  1872. 
'Thf^  whole  system  outside  of  the  main  line  is  nominaUy  under  different 
CO!  porations,  of  which  the  ownershi  p  is  vested  in  the  A.  T.  AS.  F..  and 
th*  roads  usually  leased  to  that  Co.  The  Southern  Kansas  and  the 
Sonora  systems  are  not  leased,  but  are  controUed  by  ownership  of  the 
stock. 

In  Aug.,  1884,  an  agreement  was  made  for  the  eontrol  of  the  Molave 
Division  of  the  Southern  Pacific  and  a  right  for  traffic  over  the  Southern 
Pacific  to  San  Francisco.  The  Atlantic  A  Pacific  Ist  mortgage  bonds 
are  guaranteed  one  half  each,  severally  but  not  jointly,  by  the  Atchison 
and  San  Francisco  companies.  See  Atl.  A  Pac.  and  St.  L.  A  San  Fran,  in 
this  SCPPLEMENT. 

In  April,  1886,  the  Gulf  Colorado  A  Santa  Fe  was  “taken  over”  by  the 
Atchison,  b.y  the  exchange  of  G.  C.  A  S.  F.  stock  for  Atchison  stock, 
$8,000,000  in  all,  and  the  Atchison  agreed  to  “  assume  the  bonded  in¬ 
debtedness  ”  of  the  Gulf  Company.  See  Chronicle,  V.  42,  p.  630;  V. 
48,  p.  68. 

Stock  and  Bonds— The  stock  has  been  increased  from  time  to  time 
to  present  figures,  for  the  aciiuisition  of  the  auxiUary  Unes  and  by 
wa.v  ot  stoeii  divid'Tids.  Dividends  have  been — in  1879,  3  per  cent; 
in  1880,  S^a;  in  1881,  6  cash  and  50  stock;  from  1882  to  1836,  in¬ 
clusive,  6iier  cent;  in  1887,  OM:  m  1888,  544:  in  1889  passed  February 
dividend.  The  range  in  prices  of  stock  in  Boston  was— in  lt81,  92a 
I5414;  in  1882,  78'^®96i8 ;  in  1883.  78®80i4:  in  1884,  59i3a80;  in 
1885,  63i4®89»2;  in  1886,  79't8@100:  in  1887,  90i8all9'^8:  in  1888, 
51^®9958!  in  1889  to  Jan.  18,  inclusive,  5258®58^. 

In  addition  to  bonds  in  table  above,  there  are  outstanding  other  small 
issues  as  follows:  Consol,  mort.  bonds,  7  per  cent  gold,  due  April,  1903, 
$108,000  and  $194,000  Sumner  Co.  RR.  bonds,  drawn  at  110,  due 
Sept.  1,  1910,  int.  M.  A  S.,  an  obligation  of  the  Southern  Kansas  RR.  Co. 

Such  bonds  as  are  held  in  the  comp.any’s  treasury,  or  leased  line  bonds 
held  as  ooUateral  tor  any  of  its  own  bonds  given  above,  are  not  included 
in 'the  above  amounts  outstanding. 

The  5  per  cent  bonds,  due  April  1.  1909,  are  secured  by  the  N.  Mex  . 
A  So.  Pac.  1st  mort.  78  issued  on  road  from  New  Mexico  St  ate  hne  to 
San  Marcial  and  branch,  372  miles. 

The  sinking  fund  5  per  cent  bonds  due  Sept.  1, 1920,  are  plain  bonds 
(not  mortgage)  and  partly  secured  by  deposit  of  $630,000  plain  bonds 
of  Kansas  City  Topeka  A  Western  RR.  Sinking  Fund  is  1  per  cent  per 
annum,  with  which  bonds  are  drawn  at  101. 

'The  41c  per  cents  due  October,  1920,  have  $4,650,000  of  the  6  per 
cent  mortgage  bonds  of  the  Rio  Gr.  Mex.  A  Pac.  and  $500,000  of  the 
Rio  Gr.  A  El  Paso  roads  as  security,  the  sink.  fd.  being  lifl  p.  ot.  per  an¬ 
num,  rising  to  Ska  by  1910,  with  which  bonds  are  bought  or  drawn  at  par; 
registered  oonds  for  $5,000  issued  for  coupon  bonds,  and  are  not  re¬ 
deemable  till  after  coupons. 

The  6  per  cent  bonds  due  Dec.  1, 1911,  have  as  security  let  or  2d  mort. 
bonds  of  a  number  of  the  proprietary  or  controlled  railroads,  at  not 
oyer  .$25,000  per  mile,  deposited  in  trust  as  collateral:  the.y  are  re¬ 
deemed  at  105  by  the  sinking  fund,  which  is  1  p.  c.  ($123,0  jO)  iier  an¬ 
num  till  1891  and  2  p.  c.  thereafter;  reg.  bonds  for  $5,000  issued  for 
coupon  bonds  cannot  be  redeemed  till  after  coupon  bonds.  V.46,  p.  386. 

Tile  collateral  trust  bonds  of ’87  are  direct  bonds  of  the  Atcuisou  Co., 
ag’st  which  are  deposited  in  trust  the  bonds  of  branch  lines  constructed 
in  California  and  Colorado,  not  exceeding  $25,000  per  mile.  Boat.  Safe 
Dep.  A  'Trust  Co.,  ti  ustce.  See  V.  44,  p.  245;  V.  46,  p.  385;  V.  47.  p.  326. 

'The  Wichita  A  Western,  Wichita  to  Collison,  Kau.,  100  miles,  13  owned 
jointly  with  the  St.  Louis  A  Sau  Frau.,  but  bonds  are  not  gu.nranteed. 

The  Kingman  Pr.itt  A  West.  KK.  bonds  are  guaranteed  by  the  W.  A 
W.:  the  road  is  an  extension  from  King  nan  towanls  Dodge  City. 

The  Leav.  'Top.  A  So.  RR.  bonds  .at  4  per  cent  are  guaranteed  one-half 
by  the  A.  'T.  A  S.  Fe,  and  oue-lialf  by  the  Union  Paeiflo. 
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will  confer  a  ereat  favor  by  giving  Immediate  notice  of  anr  error  discovered  In  these  Tablea. 

_ _ _ _ _ _ _ _ ■  _ _  _  Rnn.H.a-m, 
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for  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


A  T.<«S.F.(Oon.)-M:ar.&MoP.,l8t.$7,000 p.m.,g.,gu 
Flor.El  Dor.&W.Val.,  1st, g. ($10,000  p.  m  ),  mt.gu 

Wiclma  &  Westeru— Ist  mortgage  coup  . 

iSigmanPratt  &  We8t.,l8t,g.($15.poo  p.m  )  .c’ 

Leav.Top.&S.W.— l8tm.,i3guar.l)yAt.&icbyUn.P. 

N.  Mex.^  So.  Pac.— 1st,  g.,  ($15,000  p.  m.).  guar. 
Sonora,  Ist  mort.,  $20,000  p.  m  gold.  mt.  gu^y  -  -  ; 
Cal.So.,lstM  ,$10,000  p.m..g.,gu.,8.f.dr  aatll2c 

Income  bonds  (non-cumulative)...... . . 

Chic.  Kan.  &  West.,  ist,  g.  guar. 

do  me.  bds..  non-oum.  ($7,000  p.  m.)  .c 
Chlc.S.Fe  &  Cal.,l8t  <&  2d  M.on  90  m.),  g,  guar.o*&r 

Chic. &  St.  Louis— 1st  M.  • . 7 

So.  Kan.-K.C.  Law.  &  So.,  ($lb,()00  p.m.). 

So.Kan.&  West.-lst.O  f.$3 Jdr.at  110) 
Ottawa  &  Burlington  RR.— Ist  m.  $12,000  p.  m^ 
S  Kan.(Gulf  Div.)— Ist.  g’d,guar.(.$16,0U0)  p.m.c 

So.  Kans.  in  Texas,  Ist  M.($i0,000  p.m  ),g.,  guar. 
S.  Kan.  Income  bonds  (not  cum.)$i^00  p.  mile) 
AUantadi  OAarlolte.-Stockiap.o.rent’l  Rich.*  Dan.) 

Pref.  mort.,  redeemable . 

Mortgage  bonds . .■*:.•••; . V . 7 

Income  bonds  (not  cumulative),  guar.... . r 

Atlanta  &  Florida— Xst  mort.  ($15,000  p.m.) . c 

Debenture  certificates, redeemable  aftei  1891. ... 
Atlantic  Atlanta  d 

Atlantic  d  oanriHe— 1st  mort.  gold,  “ 

Atlantic d  Pac.-lst  M.  W.D.,guar.  g.(red.  at  105)  .o 
2d  M  guar.,  g.,  (s.  f.  dr’nalt.Mcb.l,  90  atlOo).c 
Incomebds.,  non-cum’tive,  W.  D. 

Ist  RR.  &  land  gr.  bonds  on  Cent.  &  Mo.  Div - o 

Ist  land  grant  bonds  on  Central  Diy..  cum.  . . .  -  C 
Income  bds..  Cent.  Div..  non-oum.  ($18,750  p.  m.)c 


Miles 

of 

Road. 


99 

73 

45 
79 

46 
372 
262 
210 
210 
911 
911 
350 
143 
185 
139 

42 

271 

100 

842 

269 

2651a 

265Ja 

104 

87 


105 

560 

560 

640 

il2 

112 


Date 

of 

Bonds 

1879 

1877 

1884 

1882 

1879 

1880 
1886 
1886 
1886 
1886 
1887 

1885 

1879 

1880 
1881 

1886 
1886 
1886 

1877 

1877 

1880 

1887 

1881 

1883 

1887 

1887 

1887 

1880 

1871 

1871 

1882 


Size,  or 
par 
Value. 

1,000 

1,000 

I’OOO 
1,000 
1,000 
1,000 
1,000 
100  &o. 
100  &c. 
1,000&C 
1,000 
500  &c. 
1,000 
1.000 
100  &c. 
100  &c. 
100  &c. 
100 
1,000 
1,000 
500 

‘ioo 

I'ooo 
1,000 
1,000 
1,000 
50  &c. 
500  &c. 
500  &c, 
1,000 


Amount 
Outstanding 

$713,000 
775,000 
761,000 
500,000 
1,380,000 
4,425,000 
4,050,000 
2,081,000 
3,491,000 
13,284,000 
6,379,000 
15,350,000 
1,500,000 
2,940,000 
1,605,000 
500,000 
4,336,000 
l,583,000j 
1,480,000 
1,700,000 
500,000 
4,250,000 
750,000 
1,550,0  0 
1,232,200 
1,232,200 
3,000,000 
1,595,000 
17,573,000 


l|l89,905 


INTEREST  C 

Rate  per 
Cent. 

When  \ 
Pay’ble 

7  g. 

A.  & 

0 

7  g. 

A.  & 

O- 

6 

J.  & 

J 

6 

J.  <fe 

J. 

4  g. 

J.  & 

J. 

7  g. 

A..  & 

0. 

7  g. 

J.  <& 

J. 

6  g. 

J.  & 

J. 

6 

M.  & 

S. 

5  g. 

J.  & 

D. 

6 

May 

1 

5  g. 

J  & 

J. 

6 

M.  & 

8. 

6 

A.  & 

0. 

7 

J.  & 

J. 

6 

A.  & 

0. 

5  g. 

M.  & 

S. 

\  fi 

M.  & 

S. 

6 

May 

213 

M.  & 

8. 

7 

A.  & 

0. 

7 

J.  & 

J. 

6 

A.  & 

0. 

6  g- 

J.  & 

J. 

3 

J.  & 

J. 

6 

J.  & 

J. 

6  g. 

J.  & 

J. 

6  g. 

A.  & 

0. 

4  g. 

J.  & 

J 

6  g. 

M.  & 

8. 

6 

A.  & 

0. 

6 

M.  & 

N. 

6 

At  Mat. 

6 

J.  & 

D. 

Whom. 


Bonds— Print  1 

pal, When  Due. 
Stoefcs— Last 
Dividend. 


Bost.,  North  Nat.  B’k. 


00 

do 


do 

do 


Nat.  Bank. 


None  paid. 


do 

do 


do 

do 


do  do 

None  paid. 

N.Y.Cent.Tr.Co.,54Wali 
do  do 

do  do 

do  do 

N.  Y.  Cent.  Tr.  and  At. 


do 


do 


N.  Y.,  Mercan’  Trust  Co. 
do  do 

Boston. 

N.Y.,St.  L.&S.FRROf. 
do  do 

Boston. 


Oct.  1,  1909 
Aug.  1,  1907 
Jan.  1, 1914 
Jvily  1,  1916 
July  1,  1912 
April  1,  1909 
Jan.  1,  1910 
Jan  1,  1926 
March  1,  1926 
June  1,  1926 
.Tune  1,  1926 
Jan.  1,  1937 
Mar.  1,  1915 
Apr.  1,  1909 
Jan.  1.  1910 
April  1.  1909 
Sept.  1,  1926 
Mar.  1, 1927 
July  1,  1927 
Sept,  6.  1888 
April  1,  1897 
Jan.  1,  1907 
April  1, 1900 
July  1,  1927 
July  14,  1888 
July,  1891 
July  1,  1918 
Oct.  1,  1917 
Jan.  1,  1937 
Sept.  1,  1907 
Oct.  1,  1910 
Nov.  1,  1891 
Nov.,  1901 
June  1 ,  1922 


luterest  on  the  Sonora  RR.  in  Mex.  (262  miles)  1st  M.  i*  guaran- 

teidTthesrbonds  a?6  at  $20,000  per  mile,  of  which  $5,000  per  mile  are 

**^he\lalifornfi  SoiRhern  Ist  mortg.  bonds  are  guaranteed  (by  endorse¬ 
ment  on  the  bonds)  as  per  the  agreement  of  reorganization  for  that 
Company  made  in'  1885.  The  third  cppppp  f  f 

paid  September,  1888,  and  the  secrad  March  of  4  888.  Sinking  tuna 
S25  000  per  year  retires  the  first  mortgage  bonds  atll2. 

Tim  (IMoLo  Kansas  &  Western  stock  ($10,000  per  mile)  is  held  by  the 

^TbeChieago  Kansas  fi^s,  mortgage  bonds,  at.  $14  000  per  mde.  are 

^aranteed  by  the  latter  company,  and  these,  with  the  income  bonds  at 
fiOD  npir  mile  were  issued  as  per  tlie  circulars  in  V.  43,  p. 
p.  245.  Tlie  roads  covered  by  these  bonds  are  about 

MTiAa  in  TTaTiRas  constructed  in  ’86  and  ’87.  Report  of  87,  V.  46,  p.buo. 

The  Chicago  Sant  a  Fe&  California  R  R.  forms  the 
TTon  Pitvtn^hicao’o  about  43 1  ui ,  iQCludmg  Chic.  &  St.  L.  (purenasea) 
Its  bonds  r$35,000  per  m.)  are  guaranteed  by  the  Atchmou,  and 
I?e^’ first  lie^n  all  bu^t  89  m..  on  which  the  Chic.  &  St.  L.  bon^  s  have  a 
prior  lien;  bonds  are  held  to  retire  the  Chio.  &  St.  L.  bonds 
Knt  these  latter  cover  also  53  m.,  not  included  in  -  he  C.  S.  F.  &  (  ■ 

The  capital  stock  is  $15,000,000.  Trustee  of  mortgage  is  Boston  safe 

®TCAtc*hiAon®Topekf  &  Santt  Fe  to  Chicago  title  of  the  corpo- 

rntinn  owniDff  the  teiininal  properly  there,  and  its  stock  is  $5,000,000. 

Se^rn  Kansi“  Gulf  Division  and  the  Southern  Kansas  in 
Texas  first  mortgage  bonds  were  issued  as  per  circulars  in  ,*  i 
n  ^62  V  43  p.  431.  The  bonds  are  guaranteed,  principal  and 
Siterest  by  the  Atchison  Topeka  &  Santa  Pe.  The  Gulf 
cover  tiie  road  from  Arkansas  City  south  through  Indian  TOTiitory 
towards  Denson,  and  also  the  branch  from  Kiowa  on  the  Kansas 
Sr  soiTtherly  to  Wolf  Creek  and  the  Texas  border  the  Panban^e). 
The  Rfinthern  Kansas  Railroad  in  Texas  was  organized  ^  bmld  that  P?ri 
of  the  Une TuT^xas  and  on  both  lines  the  bonds  are  at  $16,000  Per  mde, 
guaranteed  by  Atebison.  The  income  bonds  are  a  charge  against  ihe 

®  In  NSfe®r' -8^  Suarierly  mviS'^on  Atc^^^ 

to  5  of  iTc!  and  the  c^impanyVqifiring  m  mey  to  pay  floating  debt 
ATid  to  finish  UP  its  new  lines  in  worblng  order,  the  $10^00,000  bOtes 
^reauthorized  secured  by  2d  M.  ou  the  main  ime  in  Kansas  and  by 
denLit  of  the  stock  of  the  Chic.  Santa Pe& Cal.  and  termmai companies. 
$7 foOO.OOO  of  these  to  be  issued  as  needed.  The  mort.  can  be  discharged 
whenever  the  notes  are  paid  ofi— at  apy  time.--(y.  47,  p.  472,  5()L) 

LAND  GRANT.-Thelandsarepractlpally  soldout.  No  sales  in  18  87. 
Unpaid  land  contracts,  and  interest,  Deo.  31, 1887,  $814, 126. 
Operations.  Finances,  &c. — From  Jan.  1  to  Nov.  30  in  1888  (ii 
earnines  were  $1 4,260,107  on  3,025  miles,  against  $16,- 
965  41 1  on  2.9™flesTri 887 ;  aet,’$4,6  42,051  against  $7,928,236. 
The  renort  for  1887  was  In  the  Chronicle,  Y.  46,  pp.  607  and  610. 
Eamiii*gs  and  operations  and  income  account  'were  as  follows,  th^e 
statistics  embracing  tbe  At.  Top.  &  S.  Fe  and  Soutb.  Kan.  systems 
btaXbut  Sngff  the  Sonora,  Atlantic  &  Pacific,  or  roads  owned 
jointly,  although  the  interest  on  Sonora  bonds  is  deducted  here  . 
operations  and  fiscal  results. 


1885. 

Miles oper.  At.  T.& S.Fe — S.  Kan  397 

Earnings-  »  , 

Passenger . 

Freight . . .  ^®’so8’363 

Mail  express,  &o .  808,8b^ 

Gross  earnings . 

Total  operating  expenses..  8,314.96/ 

Net  earnings . 

P.  ct.  of  op.  expenses  to  earns . .  53  4U 

INCOME  ACCOUNT. 

Receipts^  <t;,^9Nfi*A28 

Net  earnmgs .  $/, 206,4:28 

Rentals .  S 

Other  receipts’*........ .  14^,743 

From  land  grant  trusts .  18U,188 

Total  income . .  $7,6 14, 371 

Disbursements— 

Rentals  and  miscellaneous...... 

Int.  on  At.T.A S.  F.and So.  K.  bds 

Interest  paid  as  rental - — .  -  • 

Interest  on  land  bonds . 

Interest  on  Sonora  bonds — ... 
Int.onLeav.To  &So.W.bond3.  „ 

Dividends . 

Rate  of  dividend .  ono  kok 

Sinking  funds .  299,525 

Paid  to  other  roads.. . .  46,uy5 


1886. 
2,526 
$ 

4,026,004 

11,100,967 

857,338 

15,984,307 

8.613.911 

7,370.396 

53-89 


1887. 

3,016 

$ 

5,136,652 

12,248,343 

1,076,371 

18,461,366 

10,408,455 


8,052,911 

56-38 


1886. 

$7,370,396 
33,785 
623,859 

170,633  _ 

$8,198,673  $9,003,504 


1887. 

$3,052,911 

29,9.53 

751,153 

169.487 


$.50,500 

1,980,664 

854,930 

1-0,188 

283,500 


$20,400 

2,004,679 

829.499 
170,633 

283.500 
27.b00 

3,738,478 

(6) 

311,340 

73,227 


$15,300 

2,200,406 

859,88H 

169,487 

283,500 

27,600 

4,474,725 

(6ig) 

303,955 

257.;i77 


$7,459,356 

$739,317 


3.59-2,238 

$411,266 


Total  disbursements . 

Balance,  surplus  t .  $504,185 

■‘Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  sundry 
■nrotlts  and  balance  ol  general  Interest  account, 
f  This  surplus  does  not  include  the  profits  of  the  and  department. 


— (  V  46  p  102.  133,  319,  353,  381,  385.  386,  448,  573,  595,  607,  608, 
610  77i:  V.  47,  P  326,327,  352.410.  472,  499,  501,  624,663,  708; 

V.  48,  p.  66  )  ^ 

Atlanta  <k  Oliarlotte  Air  Line.— Owns  from  Charlotte,  N.  C.,  to 
Atlanta  Ga  269  miles.  The  Richmond  &  Atlanta  Air-Line  was  sold 
under  forSlosure  Dec.  5,  1876,  an^he  existing 

Feb  27  1877.  Ou  Marcli  26,  1881,  tue  road  was  leased  to  the  Rich.  & 
Dauv  for  99  years  at  a  rental  of  $462,000  per  year,  equal  to  thn  interest 
on  debt  and  5  per  cent  on  stock;  if  gross  earnmgs  of  A.  &  C.  A.  L. 
exceed  $1,500,000,  dividends  to  tm  6  per  cent ;  ®  i 

$2,500,000,  7  per  cent.  Due  R.  &  D.  for  betterments  Sept.  30,  1888, 

$i;046i809.  ,  ^  „ 

Atlanta  <fc  Florida.— Owns  from  Atlanta,  southerly  to  Fort  Va  ley 
Ga  o.  Cent  Ga.  R.R  ,  104  miles ;  extension  lo  tidewater  proj^ected. 
This  is  the  Atlanta  &  Hawkinsvillo  incorporated  in  1886,  name  having 
been  changed  in  1887.  Constructed  by  Georgia  Iinproyement  Co., 
which  received  $15,000  bonds  and  $10,000  stoci  per  mile.  Trustee  of 
mortgage  for  $2,880,000  is  Central  Trust  Co.  Stock  outstanding, 
$1,260,000.  ^  ^ 
Atlanta  &  West  Point.— Owns  from  East  Point,  (la.,  to  West 
Point,  Ga.,  80  miles;  leased,  6 miles;  total  operated,  ad's 
April,  1881,  a  controlling  interest  in  the  stock  was  purchased  for  the 
cintral  Georgia,  and  a  stock  dividend  of  100  per  cent  was  afterward 
deolaredin  debenture  oertifloates.  Any  “mortgage  Issued  must  be  8nbor._ 
dinate  in  lien  to  these  certificates.  Gross  eain  s 

nfit  $160  586-  surplus  over  dividends  and  Interest,  $12,721,  in 
1887-88  gross’,  ^,287;  net,  $138,334:  surplus  oyer  fixed  charges, 
$64,403;  dividends  paid  (6  per  cent),  $73,932.  (V.  45,  p.  142.) 

Atlantic  Atlanta  &  Great  Western. -(Sec 
from  Atlanta  lo  Savannah,  Ga  ,  250  m.  Located  8(1  m.,  and  final  snr 
vovs  of  balance  now  being  made.  Contract  for  construction  of  liR®  to 
be  tet  in  latte?  part  of  1888.  The  mortgage  is  for  $3,000,000.  trustee, 
Mercantile  Trust  Co.  Stock  is  $  t.500,000;  par  $  100.  President,  George 
Frv  A.t.l3iUt3i>  G^3l.  iSf ,  47t  p.  226»  237*  381.) 

Atlantic  fc  Danville.— In  progress  from  Noifolk  to  Danvilt^  Va, 

there  to  connect  with  tho  RiohmonS  &  Danville.  operation— Clare¬ 

mont  to  Durand,  Va.,  57  miles,  and  ^orfolk  to  BelfleM,  75  mles,  and 
branches  8  miles.  The  towns  subscribed  to  capital  stock.  Stock  author¬ 
ized  is  $2,500,000;  outstanding,  $800,500;  par,  $50.  (V.  47,  p.  32b, 
Atlantic..^:  Pacific.— This  corporation  was  chartered  by  Act  of  Con¬ 
gress  July  1866.  The  Western  division  is  from  Isleta,  near  Albuque^ 

one,  on  At.  Top.  &  Santa  Pe,  to  Big  Colorado  River,  560  males,  with 
Gallup  J unction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Mojave.  Cal.  (242  miles),  leased  by  this  Co.  m  1884  from  the 
Southern  Pacific  of  Cal.  The  Cal.  Southern  f '^e®  ^ t? 
San  Diego  on  tlie  Pacific  coast.  It  leases  also  &  P.  Jiinotion  to 
Albuaneiqne,  N.  M.,  13  miles;  total  operated,  819  m.  The  Central 
Division  additional,  from  Seneca,  Mo.,to  SapiBpa  m  the  Indian  Ter¬ 
ritory,  112  m.,  is  operated  by  the  St.  Louis  &  San  Fran.  Ra^ay  Co. 

The  Ist  mortg.  bonds  due  in  1937  are  guaranteed  severally  (Imt  not 
iointly)  by  the  Atchison  and  St.  Louis  &  San  Fran.,  each 
anteeing  one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105  The  2d  mortg.  bonds  have  same  guarantee  as  hboye  first  mortg. 
the  sinking  fund  is  $100,000  per  year  beginning  March,  1890.  and  if  not 

purchasable,  bonds  may  be  drawn  at  $11*^302  loo^is 

000  000  and  issued  $74,810,300  (par  $100;,  of  wliioli  $ol,302,600  is 
owned  by  the  At.  T.  &  8.  P.  and  the  St.  Louis  &  8.  F.  companies  efiyijlly- 
and  deposited,  in  trust  tor  thirty  years.  The  stemk  m  classed  tlih^  •  7,®^ 
tern  Div.,  com.  stock,  $54,750,000;  Cent,  and  Mo.  divs.,  coin,  stock 
$8  665  300;  pref..  $11,395,000.  The  old  pref.  stock  has  no  preference 

over  tlie  A.  &  P.  Westeru  Division  stock.  _ 

The  Southern  Pacific  sold  the  242  miles  of  road  07?® 

Needles,  on  the  Colorado  River,  to  the  A.  &  P.  f 

1  on  navable  in  A.  &  P.  1st  mortgage  bonds,  issued  on  said  242  nilles, 
to  imonnt  of  |6,W^250  and  $1,211,850  in  cash.  UntU  clear  title 
to  this  piece  of  ro  id  Is  given,  the  A.  &  P.  takes  possession  and  pays 
6  pmr  cent  per  annum  on  the  $7, -271, 000.  The  same  negotiation  gave 
a  r?"ht  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Cemral  Pacific  lines  either  on  a  mileage  basis  or  at  3  percent  per  annum 
on  $40,000  per  mile.  See  V.  39,  p.  208:  V.  40,  p.  50.  me  la 

The  land  grant  claimed  under  the  old  A.  & 

25  600  acres  per  mile  in  Territories  and  12,800  acr^in  States.  On 
fheWest  Div.  upwards  of  18,000,000  acres  In  K®'^  Mexico  and  Armo^ 
have  been  earned  by  construction,  and  m  the  Indian  Territory  2,600,0W 
acres  more,  the  best  of  those  lauds  being  well  ad,apted  for  grazing.  The 
proceeds  of  sales  of  the  company’s  lands  have  so  far  been  applied  to  pay¬ 
ment  of  interest  on  A.  &  P.  bonds  or  the  lands  have  been  pledged  Rud 
cotiveved  in  trust  to  the  Atchison  and  San  Francisco  companies,  and 
nearly  6,000,000  acres  have  been  so  disposed  of.  For  statement  as  to 

land  sales.  &o.,  up  to  Jan.  1,  Isp.  ^Nr^'i71t68  ^ 

man  ol  the  land  grant  was  published  in  the  Chronicle,  V.  36,  p.  468. 

Grass  earXgs  in ’37  were  .$2,639,395;  net,  $29,743;  rebate  received. 
$150  866-  rentals  paid,  $1.36,236;  interest,  $640,321;  deficit  for  year, 
$595*977  *  In  1886,  gross,  $1,624,649;  deficit  under  operating  expenses, 
$41  364  '  (V.  46, p.  288,609,  801;  V.  47,  p.  80,  326;  V.  48,  p.  o7.> 

*  Atlantic  Sc  St.  Lawrence.— Owns  from  Portland,  Mo.,  to  IslRhd 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting 
of  Canada,  to  which  leased  for  999  years,  August  5,  1853,  R*  iir 
equal  to  bond  interest  and  6  per  cent  on  stock.  The  Grand  Trunk  RR. 


16 


INYESTORS’ 


SUPPLEMENT. 


[■VoL.  XLVIU, 


i 


I 


Jahuakt,  1889.  j 


RAILKOAD  STOCKS  AND  BONDS 


ir 


I 


18 


INYESTOKS’  SUPPLEMENT. 


fVoL.  XLVIII, 


i: 


January,  1889.J 


EAILROAD  STOCKS  AND  BONDS. 


19 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  tliese  Tables. 


DESCRIPTION. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Prmcl- 

pal, When  Due. 
Nfocfcs— Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
'Whom. 

Atlantic  St.  Lourrcnce.— Stock.  6%  rental  G’d  Tr’k 

151 

$100 

$5,484,000 

3 

M.  &  S. 

London  and  Portland. 

Sept.,  1888 

Auqusia  <&  iSaranna/i— Stock,  7%  rental  Cent.  Ga. 

53 

100 

1,032,200 

31^ 

J.  &  D. 

Savannah,  Co ’s  Office. 

Dec.,  1888 

^aid  Eacjle  Tailey — Gen’lmort..(s.  f.  dm.  at  100)... i 

80 

1880 

1,000 

368,000 

6 

J.  &  J. 

Pbila.,F.lD8.Tr.&S.  Dep. 

Jan.  1.  1910 

Baltimore  <f:  OAio— Stock.  Last  div.  May,  ’87 . 

1,774 

.... 

100 

14,792,566 

4 

M.  &  N. 

Balt.,  Central  Build. 

May  1,  1887 

let  and  2d  pref.  stock,  cum. ,$3,000,000 is  1st  pref. 

1,774 

... 

100 

5,000,000 

3 

J.  &  J. 

do  do 

Jan.,  1889 

Loan  due  in  1880,  extended . 

.... 

1853 

.... 

579,500 

4 

J.  &  J. 

do  do 

At  wUl. 

Loan,  1853,  extended  in  1885,  sold . 

1853 

.... 

1,709,500 

4  g. 

A.  &  O. 

do  do 

Oct.  1,  1935 

do  '  1870  ,  sink,  fund  fl6,o0O  yearly,  not  dr’n 

379 

1870 

.... 

3,872,000 

6  g. 

M.  &  8. 

Lond’n.BaringBros  &Co 

Mar.  1,  1895 

City  loan,  1855-’90,  sink,  fund,  not  drawn . 

1855 

.... 

5,000,000 

6 

Q.-J. 

Baltimore,  Office. 

Jan.  1,  1890 

Mort.  1872,  sink,  fund,  £12,000  semi-annually... 

421 

1872 

£100 

9,630.000 

6  g. 

M.  &  8. 

Loud.,  Baring  Bros.&Co. 

Mcb.  1,  1902 

Mort.  1874,  sink,  fund,  £9,000  semi-annually - 

421 

1874 

£200 

9,680,000 

6 

.M.  &  N. 

London,,!. 8.  Morgan&Co 

May,  1910 

Consolidated  mortgage  (for  .$29,600,000),  gold.e* 

444 

1887 

1,000 

9,092,000 

5  g. 

F.  &  A. 

N.  Y.,  UnlOQ  Trust  Co. 

Feb.  1,  1988 

Bond  to  CRy  Balllmore  (payable$40,000y’lv) - 

1875 

.... 

480,000 

6 

J.  &  J. 

Baltimore.  Ottice. 

1889-1900 

Loan,  1877,  (s.  f.  £7,500) (B.&O.  &Ch.bd8COllat’l) 

263 

1877 

£200 

7,744,000 

5  s- 

J.  &  D. 

London,  J.S. Morgauife  Co 

June  1,  1927 

N.  W.  Virginia  RR.  Ist  M.  (ext.  in  1888),  assumed 

1855 

.... 

140,000 

6 

J.  &  J. 

1902 

Loan  1879  (Parkersburg  Branch  bonds  collateral) 

104 

1879 

1,000 

3,000,000 

6 

A.  &  O. 

Balt.  &  N.  Y.,  D.  M  &  Co. 

April  1,  1919 

Mort.  on  Phlla.  Br.,with Balt.  &Phila.  bds.  as  col. 

108 

1883 

£200 

11,616,000 

4^2  g. 

A.  &  O. 

London,  Brown,  8.  &Co. 

April  1,  1933 

Loan.  1885,  g.  (Pittsb.  &Connell8villeb’ds  collat.) 

150 

1885 

1,000 

10,000,000 

5  g- 

F.  &  A. 

N.  Y.  Union  Trust  Co. 

Feb.  1,  1925 

Car  trust  lom  g,($250,000  paid  yearly  Jan.  l)..o 

1887 

1,000 

2,250,000 

4^2  g. 

J.  &  J. 

Balt.,  Merc.  Trust  Co. 

10  p.  c.  yearly 

Ist  M.  Schuylkill  R.  East  Side  RR.,  gold  (guar.). 

1886 

1,000 

4,500,000 

5  g. 

J.  &  D. 

Phila.,  Solicitors’  Co. 

Deo.  1,  1925 

Balt.  <£Foto7nac — IstM  (tun.)g.,8.  f.  1%  not  dr'n.c* 

1^ 

1871 

1,000 

1„500,000 

6  g. 

J.  &  J 

Balt.  Oifice  and  London 

July  1 ,  1911 

Ist  mort.,  road,  gold,  s.  f.  1  per  cent,  not  dr’n.  c* 

90 

1871 

1,000 

3,000,000 

6  g. 

A.  &  O. 

Balt.  Office  Calvert  St. 

April  1. 1911 

2d  M,  income,  (cum.  with int.)  road  and  tunnel.. r 

92 

1875 

1,000 

2,000,000 

6 

.1.  &  J. 

do  do 

Jan.  1,  1915 

Beech  Creek  Stock  ($1,300,000  Is  pref.) . 

130 

50 

5,000,000 

212  on  pf 

J.  &  J. 

N.Y.,  Gr’nd  Cent.  Depot 

Jan.,  1839 

Ist  mortgage,  gold . c 

130 

1886 

1,000 

5,000,000 

4  g. 

J.  &  J. 

N.Y.,  Kniokerb’r  Tr.  Co. 

July  1.  1936 

Car  trust  l(ian,“drawn  at  100 . . . 

1887 

250  &c. 

262,500 

5 

M.  &  8. 

do  do 

$37,500  p.  ann 

hells  Stock. . 

63 

50 

550,000 

5 

Yearly. 

Pbila..l05  S.  4th  Street. 

Jan,  1, 1889 

Ist  mortgage . c* 

1873 

500 

250,000 

7 

J.  &  j. 

do  do 

Jhly  1.  1893 

Extension  Istmortgage . o’’' 

1875 

1,000 

100,000 

6 

F.  &  A. 

do  do 

Aug.  1,  1905 

Consol.  M.  (for  $550,000)  8.  f.,not  drawn . 

1883 

500  &o. 

183,500 

6 

A.  &  0. 

Phil.G  uar.  F.  &S.  Dep.  Co. 

April  1,  1913 

holds  the  2d  and  3d  mortgage  bonds,  $2,213,000,  overdue.  The  stock 
of  $5,484,000  is  mostly  £,  with  dividends  payable  in  London.  In  year 
ending  Sept.  30,  1897,  gross  earnings  were  $1,076,682;  net,  $257,395. 


mort.  5s,  $l47,2.i0  Winchester  &  Potomac  first  mort.  6s  and  .$2,400,000 
Pitts.  Cieve.  &  Tol.  (see  that  company)  first  mort.  6s.  See  also  Pitts.  <fe 
Connellsville  RR. 


Augusta  &  Savannali. — Owns  from  Millen  to  Augusta,  6a.,  53 
miles.  Leased  in  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.  Has  no  bonded  debt. 

Bald  Eagle  Valley. — Owns  from  Vail  Station,  Pa.,  to  Lockhayen, 
Pa.,  Si  miles;  branch,  Milesburg,  Pa.,  to  Bellefonte.  Pa.,  2^  miles. 
Snowshoe  to  Sugar  Camp,  26 te  miles;  total  operated.  80  miles.  Opened 
December  7,  1864,  and  leased  to  Pennsylvania  RaUroad  Company  for  99 
years.  The  branch  is  the  property  of  the  lessors.  Rental,  40  per  cent 
of  gross  earnings.  Sinking  fund  draws  $4,000  bonds  at  par  April  1  each 
year.  Gross  earnings  in  1887,  $196,037;  net,  $270,524;  rental,  $197,297; 
Burp'us  over  charges  and  10  p.  c.  div.,  $81,202.  Stock  Is  $935,000  (par 
$50),  of  wiich  Penn.  RR  owns  $468,350.  In  1886  and  1887  paid  10  p.  ct. 


Operations,  Finances,  &c.— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1837,  and  subsequent  dividends  on 
common  stock. 

From  Oct.  1  to  Deo.  31,  1888  (3  mos.),  gross  earnings  of  all  lines 
were  $5,496,585,  against  $5,116,050  in  1S87;  net,  $1,547,986,  against 
$1,730,240. 

Fiscal  year  ends  Sept.  30.  The  annual  report  for  the  fiscal  year  end¬ 
ing  Sept.  30,  1888,  was  published  In  full  in  the  Chronicle  V.  47,  p. 
627;  see  also  p.  622.  The  gross  and  net  earnings  of  the  main  stem  and 
its  branches  and  of  the  other  divisions  for  the  last  fiscal  year,  as  com¬ 
pared  with  1886-7  were: 

. — Earnings,  1886-87. — . . — Earnings,  1887-88.— > 
Gross.  Net.  Gross.  Net. 


Baltimore  &  Ohio— (See  Jfop).— Operates  Baltimore  to  Chicago, 
853  miles,  and  has,  via  the  Cincinnati  Washington  &  Baltimore,  a  direct 
route  to  Cincinnati.  593  miles,  its  total  mileage  leased,  owned  and 
operateu  (excluding  the  Cin.  Wash.  &  Balt.)  being  1,774  miles. 

The  mileage  in  detail  is  as  follows:  Owns — Main  stem,  Baltimore  to 
Wheeling,  West  Va..  380  miles ;  branches,  dl^a  miles ;  Parkersburg  and 
Benwood  bridges,  2h>  m.;  total  owned  (and  covered  by  consol,  mort ), 
444  m.  Controls  by  ownership  of  stock— Washington  br.— Relay  House 
to  Washington,  D.  C.,  31m.;  Wheel.  Pitts.  &  Balt.  RR.,  Glenwood,  Pa., 
to  Wheeling,  W.  Va.,  65  m.;  Balt.  &  Ohio  &  Chicago  RR.  (Chicago 
Div.),  Chicago  June.,  Ohio  to  Parkslde,  Ill.,  263  m.,  with  trackage  to 
Ch.cago  (Ill.  Cent.),  8  m.;  Parkersburg  br.,  Grafton,  W.  Va.,  to  Parkers- 
bur-v,  103  m.;  Philadelphia  br.,  Canton,  Md.,  to  Delaware  State  line,  53 
m.;  Ba  timore  &  Phil.  RR  ,  Delaware  State  line  to  Schuylkill  River  East 
Side  RR.  (near  Philadelphia),  42  m.,  and  branch,  15  m.;  Schuylkill 
River  East  .sideRR.,  through  Philadelphia,  10  m.;  Washington  Co.  RR., 
Weverton,  Md.,  to  Hagerstown,  Md.,  21m.  Leases  in  perpetuity  at  its 
own  option— Pittsburg  &  Connellsville  RR.  (also  controlled)  Pittsburg 
to  Cumberland,  150  m.,  and  leased  lines,  23  m.;  Central  Obio  RR.  (Cen¬ 
tral  Ohio  Div.),  Bellaire,  O.,  to  Columbus,  137m.;  S  indusky  Mansfield  & 
Newark  RR.  (Lake  Erie  Div.),  Newark.  O.,  to  Sandusky,  116  m.;  Newark 
Somer.-et  &  Straitsvills  RE.  (Straitsville  Div.),  Newark,  O.,  to  Shawnee 
and  branch,  47  m.;  Winchester  <&  Potomac  RR.  (32  m.),  Wlncnester  & 
Btrasburg  RE.  (21  in.— also  controlled)  and  Strasburg  &  Harrisonburg 
RR.  (49  m.,  eased  from  Va.  Midland),  forming  line  from  Harper’s  Ferry, 
W.  Va.,  to  Harrisonburg,  Va.,  102  m.;  other  lines  leased,  owned,  con¬ 
trolled  and  operated,  141  m.  Grand  total,  1,774  miles. 

Organization,  Leases,  &c. — The  eorpor.ation  was  chartered  in  Mary¬ 
land  Feb.  28,  1827,  and  in  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  The  B.  &  O.  Telegraph  Co.  stock  o  wned  by  the  B.  &  O. 
Railroad  Co.  was  sold  out  to  Western  Union  for  $5,000,000  Western 
Union  stock  at  par  and  a  rental  of  $60,000  per  year  for  fifty  years. 
The  B.  &  O.  Express  was  sold  in  Sept.,  1837,  to  the  U.  S.  Express  Co. 

The  B.  <fe  O.  Railway  Co.  had  a  nominal  surplus  to  credit  of  Income 
account  Sept.  30,  1888,  of  $23,812,606,  against  $48,033,720  in  1887, 
the  reduction  having  been  occasioned  by  a  revaluation  of  securities  and 
property  owned  and  the  writing  off  of  accounts  uncolleciible.  It  Is  pro¬ 
posed  to  open  a  through  line  to  New  York,  via  the  Reading  and  Cenrral 
of  N.  J.,  with  terminals  on  Staten  Island.  For  this  reason  the  company 
has  acquired  control  of  the  stock  and  income  bonds  of  the  Staten  Island 
Rapid  Transit  RR  ,  and  under  sub-corporations  is  going  to  construct  a 
short  line  from  Philadelphia  to  a  junction  with  the  North  Pennsylvania 
RR.,  which  is  part  of  the  Reading  system. 

Stocks  and  Bonds — The  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  has  paid — in  1877,  8  per  cent ;  in  1878,  8  in  stock ;  in 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885,  inol.,  10;  in  1886,  8; 
in  1887, 4;  in  1888,  none.  Range  in  prices  of  common  stock  in  Baltimore 
in  1881  was  183®210;  in ’82,  1903202;  in  ’83,  192123205;  in ’84,  167 
®199;  in  ’85,  166123185;  in  ’86,  1503191;  in  ’87,  1043180;  in  ’88, 
8O3IO6I2;  in  ’89,  to  Jan.  18,  inclusive,  86386. 

Of  the  bonds  given  in  the  table  as  outstanding  the  smking  funds  held 
Sept.  30, 1888,  consols  of  1 887  to  the  amount  of  $1,592,000  (interest 
on  which  Is  paid  in  consols  themselves,  and  bonds  of  tne  main  line 
moTtg.sges  prior  to  consols  to  a  total  of  $7,611,912;  they  also  con¬ 
tained  $841,192  canceled  bonds. 

The  consol,  morf.  of  1887  (trustee,  Merc.  Tr.  &  Dep.  Co.)  covers  the 
main  line  and  branches,  444  miles,  the  two  Ohio  River  bridges,  stock  of 
the  Washington  branch  for  $1,028,000,  and  the  entire  issue  of  first 
mortgage  bonds  ($5,000,000)  on  the  r  lad  between  Pittsburg  and  Wheel- 
Jng.  The  balance  of  consols  unissued  is  reserved  to  retire  the  prior 
bonds  not  held  by  the  sinking  funds.  The  loan  of  1877  is  secured  by 
deposit  of  the  entire  stock  and  bonds  of  the  Chicago  division.  The 
loan  of  1879  is  secured  by  deposit  of  mirtgaze  for  $.1,000,000  on  the 
Parke);shurg  branch,  this  mort.  being  subject  only  to  $140,000  N.  W. 
Virginia  bonds  assumed  by  B.  &  O.  Tne  lean  of  1883  is  secured  by  first 
mort.  on  the  Phil,  branch  and  pledge  of  all  first  morr.  bonds  of  the 
Balt.  &  Phil.  RR.  (Md.  State  line  to  Phil.),  amounting  to  $1,000,000. 
The  loan  of  1885  is  secured  by  $10,000,000  2d  consol,  bonds  of  Pitts- 
twg  &  ConneUsviUe  RR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  as 
trustee.  The  bonds  of  the  Schuylkill  Val.  &  East  Side  RR.  are  guar" 
anteed  by  B.  &  O. ;  the  Pennsylvania  Co.  for  Insurance  on  Lives,  <fcc. 

Is  the  trustee. 

The  other  bonds  guaranteed  are  $6,250,000  Cin.  Wash.  &  Balt,  first 
mort.  4I2  per  cents,  $2,509,000  Staten  Island  Rapid  Transit  second 


Main  Stem,  etc . $11,201,348  $4,34.3,343  $10,616,692  $4,177,046 

Washington  Branch...  380,400  291,561  336,701  304,419 

Parkersburg  Branch...  676,8  3  0  8  3,95  7  631,3  79  110,176 

Central  Ohio  Division.  1,283,526  530,368  1,199,232  281,187 

Lake  Erie  Division  ..  1,080,463  291,864  1,083,096  193,966 

Chicago  Division .  2,070,033  81,122  2,139,417  164,840 

Pittsburg  Division .  2,599,074  1,004.  264  2,544.963  840,104 

Wheelingand  Pitt.  Div.  465,610  def  18.930  530,370  13,241 

Philadelphia  Division.  718,741  def.  76,220  923,125  46,650 

New’k  Somerset  ASt’le  183,010  2,575  241.461  13,107 


Totals . $20,6.59,036  $8,533,9j4  $20,353,491  $6,152,930 


In  1887-88  the  net  balance  over  all  charges  was  $508,91  >,  out  of 
which  paid  bonds  and  contributions  to  sinking  fund  amounting  to 
$384,487,  leaving  net  balance  of  $124,432. 


Results  on  all  lines  in  five  years  have  been  : 


Years.  Gross  Earnings.  Operating  Expenses.  Net  Earnings. 

1883- 84 . $19,436,607  $ll,676,307=:60-07  p.  0.  $7,760,300 

1884- 83 .  16,616,642  10,973,583=66  03  “  5,613,057 

1885- 86  .  18,422,437  12,035,743=63-33  “  6.386,695 

18S6-S7 .  20,6.59,035  14,120. 16 1=68  34  “  6,538,904 

1887-88 .  20,353,491  14,200,531= -  “  6,152,930 


— (V.  46.  p.  102,  319,  344,  413,  510,  649,  802,  804,  819,  827;  V.  47,  p. 
470,  611,  622,  624,  627,  708,  775. 


Baltimore  <k  Potomac.— Owns  from  Baltimore.  Md.,  to  South 
End  Long  Bridge,  Va.,  43  miles ;  and  from  Bowie  to  Pope’s  Creek,  49 
miles  :  total,  92  miles— including  tunnel  in  City  of  Baltimore;  leases 
branch  4  m.;  total  operated  96  miles.  Controlled  by  the  Pennsylvania 
RR.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central.  Capital  stock,  $3,553,250  (par  $50),  of  which  Penn. 
RR.  owns  $3,541,100.  In  1886,  gross  earnings,  $1, 345.878  ;  net  earn, 
ings,  $313,016 ;  interest  charge,  $283,762;  surplus  .$2  28,835.  ta  1387, 
gross  earulugs,  $1,447,332;  net,  $338,955;  surplus  over  oliarges,  $233,. 
842.  Income  bonds  are  all  held  by  Penn.  RR.  Co.  From  Jan.  1  to  Nov, 
30, 1888  (11  months),  gross  earn’s  were  $1,425,900,  against  $1,323,350 
in  1887;  net,  $495,317,  against  $501,843. 

Beech  Creeic,— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles;  branches 
to  Phillpburg,  to  mines,  &o.,  26  miles;  total,  130  miles.  This  is  suc¬ 
cessor  to  the  Beech  Creek  Clearfield  &  S.  W.  reorg.  in  1836.  Thera  are 
$262,500  5  per  cent  car  trusts  (iul.  M.  &  S.),  payable  $37,750  yearly. 
Dividends  on  pref.  stock  arior  to  currant  year  liave  been :  tn  1886,  5 
per  cent  (out  of  profits  of  old  company);  in  1887,  5;  in  1833,  5.  In  1387 
gross  earnings  were  $736,823;  net,  $373,193;  surplus,  over  fixed 
charges,  $130,847;  dividend  (5  par  cent)  on  pref.  stock.  $65,0  '0.  Wm.  A. 
Wallace,  Clearfield,  Pa.,  Pres.  (V.  45,  p.  13,  203;  V.  46,  p.  573.) 

Bells  Gap.— Owns  Bellwood,  Pa.,  to  Irvoua,  Pa.,  26  miles,  and 
leases  for  99  years  Clearflald  &  Jefferson  R’way,  Irvoua  to  Horatio, 
Pa.,  37  miles;  total,  63  miles.  Dividends  since  1881  nave  been ;  In 
1882,  15  scrip;  in  1883,  6;  in  1884,  3;  In  1835  to  1383  inol.,  5.  Gross 
earnings  in  1886-7.  $130,495;  net,  $32, 460;  interest  paid,  $32, 107;  div¬ 
idends,  $27,500;  surplus,  $22,553.  Gross  earnings  In  183  5-86,  $160,- 
252;  net.  $78,230.  Of  the  consol,  mortgage  $3.50,000  is  reserved  to 
retire  prior  issues.  Chas.  F.  Berwlnd,  Pres.,  Philadelphia. 

Belvldere  Belaware.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Millhain  Cut-off,  1  mile,  Pleiniagtou  RR.,  12 
miles;  total  operated,  80  miles.  Leased  to  United  Companies,  and  traus- 
ferred  to  Pennsylvania  RR.  March  7,  1876,  by  which  operated  as  their 
Bel  videre  Division,  and  net  earnings  paid  over  as  rental.  Psnu.  RR.  owns 
most  of  the  7p0r  cents.  In  1835,  the  Flemingtou  RR.  Co.  was  merged 
in  this.  The  1st  mort.  (convert.  Into  stock)  and  new  4  p.  c.  bonds  are 
guar,  by  the  United  Co’s.  All  mortgages  except  1st  have  sinking  fund  of 
1  percent,  it  earned;  uo  bonds  drawn.  In  183  7  netearuings  wore  $3  i3,- 
509;  surplus  over  charges,  $121,221;  dividends  (6  per  cent),  $69,000. 
In  1886,  net,  $454,252;  iut., $263,3  41.  Dividends  of  6  per  cent  are  paid. 
Capital  stock,  $1,150,000;  par  of  shares,  $50.— (V.  43,  p.  578.) 

Bennington  &  Bntland.— Owns  from  Rutland  to  Bennington, 
Vt.,  57  miles ;  branch.  No.  Bennington  to  New  York  State  Line.  2  miles  : 
total,  59  miles.  Chartered  as  West.  Vermont  in  1845.  and  oonsoUdatcMl 
In  Harlem  Extension  in  1870.  Since  Sept.  10, 1877,  the  Vermont  division 
(as  above)  operated  by  the  reorganized  Bennington  &  Rutland.  Stock, 
$1,000,000  authorized  (par  $50),  and  $502,000  Issued.  Gross  earaings 
tu  1887  were  $244,874:  net,  $69,291;  surplus  over  interest,  $36,041. 
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Sabscrlfoers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  tliese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  seo  notes 
on  first  page  of  tables. 


BefridereDel.— 1st  M.,  ext’d  in  ’77,  conv.,  guar...c 
Cons,  niort.  of  1876,  i-liiHug  fund,  not  drawn.. c 
Cons.  M  of  ’76.  guar,  by  Uu.  Co’s  &  Pa.  RR.,  8.f..r 
Flemlngton  RR.  M.  bds.,  s.  f.,  1  p  et.  not  drawn.. c 

Bennington  <6  Midland — 1st  mortgage . 

Berkshire— Stock  (7  p.  c.  perpet.  reutal  Housatonlc). 
RiHtngsO'.E<«Oyo7ceC.— G’liStM.s.f.red.atllO.g.o* 

Boston  <t  Albany — Stock . 

Plain  bonds,  not  mortgage . c&r 

Bondsof  1875  not  mortgage  . c&r 

Bonds  mot  mort.)  issued  to  State  for  its  stock  ...r 
Boston  Omicord  «£  Montreal — Old  pref.  stock,  guar.. 
Com.  and  new  pf.  stock  (new  pf.  stock  is  $540,400) 
Consol,  mort.  (lor  $2,000,006)  $582,400  are  6s.  ,c 

Improvement  mortgage  bonds . c 

BosUm  <6  Lowell — Stock  . .  1 

Bonds  not  mort . 

Bonds  do  . 

Bonds  do  . 1  Boston  &.  Maine  gives 


Bonds  do 
Bonds  do 
L.  &  L.  &  S.  &  L.  bonds 
Nash.  &  Low.,  pl’n  bds. , 
Boston  <t  Maine — Stock... 


a  rental  guarantee 
for  99  years. 


Imp’nt  bonds  ($1,000,000 due  Feb.,  1905’,  s.l.... 
BostonitN  ¥.  Air-Line— St’k,  pref.(gu.N.Y.N.H.&H.) 

1st  mortgage . -  - . -  •  -  -  -  ■  o  ‘ 

Bostondl  Pror.— Stock,  10  p.  c.  guar.  99  yrs..  Old  Col 
Bonds  to  purchase  branches,  coupon  or  registered 
Funding  bonds,  not  mortgage,  sink,  fund  1890.  c* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Payable 

Whore  Payable,  and  by 
Whom. 

64 

1877 

$1,000 

$1,000,000 

6 

J.  &  D. 

Philadelphia,  Pa.  RR.  . 

67 

1876 

1,000 

1,070.000 

7 

J.  &  J. 

Treasurer.  Trenton, N.J 

67 

1885-7 

1,000 

1,250,000 

4 

Various 

Philadelphia,  Pa.,  RR. 

12 

1876 

1,000 

250,000 

6 

J.  &  J. 

Treasurer,  Trenton, N.J. 

59 

1877 

1,000 

475,000 

7 

M.  &  N. 

N.Y.,  Union  Trust  Co. 

22 

100 

600,000 

1% 

Q.— J. 

Stockbridge,  Treasurer. 

51 

1887 

500  &C. 

6  6 

J.  &  J. 

New  York  &  London, 

390 

100 

20,000,000 

2 

Q.-M. 

Boston,  Otlice. 

.... 

1872 

1,000 

5,000,000 

7 

F.  &  A- 

do 

.... 

1875 

1,000 

2,000,000 

6 

J.  &  J. 

do 

1882 

100 

3,858,000 

5 

A.  &  O. 

do 

187 

100 

800,000 

2*fl 

M.  &  N. 

Best  ,3 1  Milk  St.  &Plym. 

187 

100 

1,000,000 

166 

1873 

200  &c. 

1,947,400 

6  &  7 

A.  &  O. 

Boston,  Office. 

166 

1881 

1,000 

500,000 

6 

J.  &  J. 

do  do 

509 

100 

5,.529,400 

3*a 

.1.  &  J. 

Boston,  at  Office. 

1872 

1,499,500 

7 

Various 

do  do 

1876 

.... 

750,000 

6 

J.  &  J. 

do  do 

1879 

620,000 

5 

J.  &  J. 

do  do 

1883 

250,000 

4*a 

.M.  &  N. 

do  do 

’85-6-7 

.... 

2,325,000 

4 

Various 

do  do 

426,000 

6 

A.  &  O. 

do  do 

300,000 

5  &  6 

Various 

Nashua,  Co.’s  Office. 

1,209 

loio 

7,000,000 

.  4 

M.  &  N. 

Boston,  at  Office. 

1873-4 

500  &c. 

3,500,000 

7 

J.  &  J. 

do  do 

1885-7 

1,000 

2,473,000 

4 

F.  &  A. 

do  do 

54 

100 

2,998,000 

2 

A.  &  O. 

N.H.,N.Y.  N.H.&H.Co. 

50 

1880 

1,000 

500,000 

5 

F.  &  A. 

N.Y.,  Lincoln  Nat.  Bank 

68 

100 

4,000,000 

2** 

Q.-J. 

Boston,  at  Office. 

1873 

.... 

500.000 

7 

J.  &  J. 

do  do 

1  Qgft 

1  400  OOO 

4 

Q - 

"H 

1882 

500 

498,000 

6 

J.  &  D. 

Bradf’d,Pa.,  Co.’s  Office 

Bonds  — Prinol- 
pal,When  Due. 
Stocks — Last 
Dividend. 


June  1,  1902 
Jan.  1,  1916 
Sept.,  1925-27 
Jan.  1,  1916 
Nov.  1,  1897 
Jan.  1.  1889 
J4n.  1,  1927 
Deo.  31, 1888 
Feb.  1,  1892 
July  1.  1895 
April  1,  1902 
Nov.  1,  1888 


Apr.  1,  1893 
Jan.  1,  1911 
Jan.  1.  18»0 
Apr.,1892&’95 
July  1,  1896 
July  1,  1899 
May  1,  1903 
Sep.l. 1905- 6-7 
Oct.  1,’97  &'98 
Aug.’93&1900 
Nov.  15.  1888 
Jan.,1893&94 
1905, ’07  &  '87 
Oct.,  1888 
Aug.  1,  1905 
Jan.  1,  1889 
July  1,  1893 
.luly  1,  1918 
June  1,  1932 


BerUsliire.— Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonlc  Railroad 
Company  at  7  per  ct.  on  capital  stock,  $600,000.  Lessors  pay  taxes,  &c., 
and  for  this  reason  the  quarterly  dividend  due  in  Oct.  is  usually  omitted. 

Billings  Clark’s  Fork  &  Cooke  City.— Projected  from  Billings, 
Mont.,  on  Northern  Pacific  RR.,  to  Cooke  City— distance,  115  miles— 
with  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  total  of 
125mi’e8.  $800,000  of  the  bonds  have  been  authorized  to  cover  51 
miles  of  road  from  Billings  to  coal  fields;  mortgage  is  for  $2,000,000. 
Sinking  fund  1  per  cent  after  fir^t  five  years,  bonds  drawn  at  110.  The 
Co.  has  coal  land,  and  has  a  coal  contract  with  Northern  Pacific  RR. 

Boston  &.  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
202  miles;  numerous  branches,  102  miles;  leased  lines,  86  miles  ;  total 
operated  390  miles.  The  Boston  &  Albany  was  formed  (Dec.,  1867) 
by  the  consolidation  of  the  Boston  &  Worcester  and  the  Western  RRs. 

Cash  dividends  at  the  rate  of  r  per  cent  yearly  have  been  paid  for 
many  years.  Stock  dividend  of  10  per  cent  was  paid,  in  1883  and  of 
3I3  per  cent  in  1886. 

jdscal  year  ends  Sept.  30;  reiiort  lor  1888  was  in  V.  46,  p.  498. 


INCOME  ACCOUNT. 

1884-85.  1885-86.  1886-87.  1887-8. 

$  $  $  $ 
GroHS  earnings . . . 7,637,932  8,298,733  8,925,74.3  8,832,664 

Net  earnings . 2,314,306  2,488,315  2,552,108  2,410,707 

Rentals  paid . .  75,000  78,000  78,000  78,000 

Interest  on  debt .  6(32, utO  663,420  662,900  662,900 

Dividends,  8  per  cent .  1,547,804  1,A7,804  1,"  99,565  1,600,000 


Total  dlsburfements _  2,285,704  2,289,224  2,340,465  2,310,900 

Balance,  surplus .  58,602  199,121  211,643  69,807 


-(V.  45,  p.  572,  611,  614,  705 ;  V.  46,  p.  201,  610;  V.  47,  p.  161 ,  498.) 

Boston  Concord  Sc  Montreal. —Owns  from  Concord,  N.  H.,  to 
Woodsville,  N.  H.,  93  miles;  branches— WoodsviUe,  N.  H.,  to  Groveton 
Junction,  53  miles;  Wmg  Road  to  Mt.  Washington,  20  miles;  leased 
Plymouth  to  No.  Woodstock,  21  miles;  total  operated,  187  miles. 

In  June,  1884,  leased  for  99  years  to  Boston  &  Lowell,  but  suit  to 
annul  the  lease  is  pending.  Rental  is  25  per  cent  of  m-oss  receipts  of  the 
Northei  n,  the  Con.  &  Clare,  and  Boston  Con.  &  Mont,  railroads,  less 
$200,000  per  year,  with  guarantee  of  interest  on  bonds  and  5  per  cent 
on  preferred  stock.  Divlaends  on  old  pref.  stock  since  1877,  prior  to 
current  year  have  been  :  In  1877  to  1884  inch  6  per  cent;  In  1885,  5*3; 
from  1886  to  1888  Incl.  5.-(V.  46,  p.  707.) 


Boston  Sc  Lowell.— Owns  from  Boston  to  Lowell,  27  m.;  branches  - 
Salem  &  LoweU,  17  miles ;  Lowell  &  Lawrence,  12  miles ;  others,  32 
miles;  Middlesex  Central,  11  miles;  leases— Nashua  &  Lowell,  15  miles; 
Stony  Brook  RR.,  13  miles;  WUton  RR.,  15  miles;  Manchester  &  Keene 
RR.,  29  miles;  B.  Con.  &  Mon..  187  miles;  Central  Mass.,  104  miles ; 
Connecticut  &  Passumpsio,  147  mUes;  total  leased,  509  miles;  total 
owned  and  leased,  609  miles. 

In  June,  1884,  a  lease  of  the  North,  of  New  Hamp.  and  the  Best.  Con. 
A  Montreal  railroads  was  made.  In  March,  1887,  the  Northern  lease 
was  held  void.  The  8t.  Johnsbury  &  Lake  Champlain  RR.  was  leased, 
but  a  suit  ooncerning  the  lease  is  pending,  and  the  road  i.s  now  operated 
by  its  owners. 

The  Conn.  &  Passumpsio  RR.  Is  leased  for  99  years  from  Janu  ry  1, 
1887.  A  lease  of  the  B.  &  L.  and  all  its  branches  to  the  Boston  &  Maine 
lor  99  years  was  eflfected  by  vote  of  stockholders  on  June  21,  1887,  and 
in  Got.  the  lines  passed  to  the  Boston  &  Maine.  By  the  lease  this  com¬ 
pany  receives  7  per  cent  on  stock  till  Ian.,  1897,  and  8  o.  c.  thereafter. 

Dividends  since  1880  have  been:  lu  1881  and  1882,  4  per  cent ;  in 
1883,  5 ;  in  1884,  5*3;  in  1885  and  1886,  6;  in  1887, 6*s;  in  1888,  7. 

fiscal  year  enris  Sept.  30.  Income  was  as  follows  in  1886-7  and 
1885-6;  no  report  was  issued  for  1886-7 : 

*  1886-87.  1885-86. 

Net  earnings .  $1,491,590  $1,273,741 

fixed  charges .  1,127,703  971,653 


Balance .  $363,887  $302,088 

-(V.  45,  p.  512.  538,  792 ;  V.  46,  p.  37.) 

Boaton  Sc  Maine.- Owns  from  Boston  to  Portland,  Me.,  via  Dover. 
N.  H.,  115  miles.  Leases— Boston  to  Portland,  Me.,  via  Portsmouth, 
N.  H.  (Eastern  RR’s  In  Mass,  and  N.  H.  and  Port.  Saco  <fe  Port-.),  108 
m.;  Boston  to  eherbrooke.  Canada  (Bos.  &  LoweU,  Nash.  &  Lowell,  Con¬ 
cord  (trackage).  Northern  N.  H.,  Conn.&  Paseumn.  and  Massawippi  Val. 
RR’s)  290  m.;  Portsmouth,  N.  H.,  to  North  Conway,  N.  H.  (Ports.  Grt. 
Falls  &  Con.)  72  m.;  Worcester,  Ma.S8..  to  Rochester,  N.  H.  (Woroes. 
Nash.  &  Rot  h  ),  95  m.;  North  Cambridge  June,  to  Northamptou,  Mass 
(Cent  Mass.),  99  m.;  branches  430  m.;  total  operated  Sept.  30,  1888, 
l,209mile-.  For  terms  of  leases  see  under  title  of  each  comxiany  else¬ 
where  in  this  Supplement.  The  Boston  Con.  &  Montreal  lease  being  lu 
litigation,  the  road’s  mileage  is  not  included  in  the  B.  &  M.  report. 

Dividends  since  1880  have  lieen:  In  1831  to  1885  inclusive,  8  per  ct.; 
in  1886,  O'*;  in  1887, 10;  in  1888,  9. 

There  were  also  Sept.  30, 1888,  $2,278,000  notes  payable. 

The  fleoa)  year  ends  Sept.  30.  Beport  for  1887-88  was  in  Oubonicle, 
V.  47,  p.  743,  Earnings  and  expenses  below  are  for  the  whole  system, 
iacludhig  Best,  &  Low.  in  1887-38. 


1885-86.  1886-87.  1887-88. 

Miles  operated .  586  609  1,209 

Eurnings — 

Passenger .  $4,040,286  $4,374,-581  $6,189,565 

Freight .  2,929,766  3,207,062  5,700.669 

MaU,  express,  &o .  283,829  310,989  534.385 


Total  gross  earnings .  $7,253,881  $7,892,632  $12,724,519 

Total  expenses,  incl.  taxes —  4,753,409  5,268,831  9,241,768 


Net  earnings .  $3,500,472  $2,623,801  $3,482,751 

INCOME  ACCOUNT. 

Recetnls-  18-5-86.  1886-87.  1887-88. 

Net  earnlQgs . $2,501,472  $2,623,801  $3,482,751 

Rentals,  interest,  &c .  239,809  299,750  386,279 


Total  Income .  $2,790,281  $2,923,551  $3,869,030 

Rentals  paid,  inch  Eastern  RR.  $1,36.5,117  $1,451,075  $2,862,932 

Interest  on  debt . . .  255,440  260,609  296,486 

Dividends  . (9*a)  665,000  (10)  700,000  (10)  700, OdO 


Eastern  propor'n  under  lease’'  469,724  510,846  91,153 


Total  disbursements . $2, "*55, 281 

Balance  surplus .  $35,000 


$2,922,530 

$1,021 


$3,9  50, .541 
def.  $81,511 


*  Includes  interest  an  1  sinking  fun  1  for  improvement  bonds. 

-(V.  47,  p.  743,  760.) 

Boston  Sc  New  Vork  Air  Line.— Owns  from  New  Haven,  Conn., 
to  Wilhmantlo,  Conn.,  50  miles;  leases  TurnervUle  to  Colchester,  4 
miles ;  total  operated,  54  miles.  Formerly  the  New  Haven  Middletown 
&  WilUmantio.  A  lease  was  made  in  Oct..  1882,  to  the  N.Y.  N.  H.  &  Hart. 
RR-  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
interest  on  the  Itonds ;  the  common  stock  is  $836,900. 


Boston  Sc  Providence. — Owns  from  Boston,  Mass.,  to  Providence 
R.  I.,  44  mUes ;  branches, 20  miles;  leases,  Attleborough  to  North  Attle¬ 
borough.  4  miles;  total  operated,  68  miles.  In  November,  1837,  the 
directors  authorized  $2,000,000  bonds  to  pay  floating  debt.  Leaseil  for 
99  years  fiom  April  1,  1888,  to  Old  Colony  RR.  at  10  per  cent  yearly  on 
stock  and  a  bonus  of  $1,30(1.000  cash,  out  of  which  an  extra  Jivideud 
of  $32  50  was  paid  on  stock  May  2,  1888.  P’vidends  since  1879  have 
been:  1880  to  1885  incl.  8  per  cent;  in  188o,  8**;  in  1887, 10;  in  1888, 
10  and  32**  ex.  In  year  ending  Sept.  So,  1887,  gross  Income  was 
$1,905,495  ;  net,  $470,863.  (V.  46,  p.  480.) 


Bradford  Bordell  Sc  Klnzua— (3-foot  gauge)— Mileage  front 
Bradford,  Pa.,  to  Simpson,  Pa.,  15  miles;  Klnzua  Junction  to  Rew  City, 
2  mUes;  Rew  Cit.y  toEldred,  12  miles;  Simpson  to  Smethport,  10  miles; 
total.  39  miles.  Stock  is  $500,000,  par  of  shares,  $100.  In  Deo.,  1884, 
default  in  interest  was  made,  and  in  Nov.,  1885,  bondholders  subscribed 
5  per  cent  on  their  bonus  to  resume  payments.  Gross  earnings  in  1887. 
$30,737;  deficit  under  int.,  $.3,223.  J.  J.  Carter,  'TitusvlUe,  Pa.,  Prest. 


Bradford  Eldred  Sc  Cuba.— Owns  from  Cuba  to  Ceres,  N.  Y., 
24  mUes;  operates.  WellsviUe  to  Little  G  nesse.  21  miles,  and  Ellrod  to 
Ceres,  9  miles;  total  operated,  54  miles.  Stock,  $480,000;  par,  $100. 
There  are  also  2d  mortgage  bonds  for  $60,000,  68,  which  were  due 
June  1,  1885.  Foreclosure  suit  besun  in  February,  1885.  lu  year 
ending  Sept.  30,  1888,  gross  earnings  were  $23,057;  deficit  under  oper¬ 
ating  expenses  and  taxes  $42,303.  against  deficit  of  $15,919  iu  1886  87. 
Thos.  C.  Platt,  Receiver,  82  Broadway,  N.  Y.  (V.  46,  p  537.) 


Brooklyn  Elevated.- Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  Broadway,  <feo.,  to  East  New  York,  64i  miles,  and  leasee 
Union  Elevated,  in  operati  m  from  Broadway  and  Loxlugtou  Avenue 
to  Broadway  Ferry,  2^  miles,  and  Myrtle  Avenue  and  Adams  St.  to 
Biooklyn  Bridge,  1‘6  mile-i.  Other  lines  of  Un,  El.  under  construction 
to  be  opened  early  in  1889.  This  Is  the  Brooklyn  El.  Rallro  id  organ¬ 
ized  Ma.y  29, 1884,  as  successor  to  the  Brooklyn  Elevated  Kailioay  sold 
in  foreclosure  May  12,  1884.  The  capital  stock  is  $5,000,000  (par 
$'.00).  After  1888,  If  m  t  earnings  sultioe,  a  sinking  fund  of  one  per 
cent  will  purchase  2d  mort.  bonds  at  90,  and  after  ’89  a  like  8.  fd.  will 
purchase  isi  mort  bonds  at  105— no  bond-*  di-awa. 

The  Union  Elevated  biinds  incomes  as  well  as  Ist  mort.,  are  guaran¬ 
teed,  principal  and  interest.  Tile  St  mort.  is  for  $7,000,000,  the  2d 
for  $2,500,009;  Trustee  of  both.  Central  Tru-t  Co.  It  is  expected  that 
a  consolidation  with  the  Union  Eleva'.ed  w  11  eventually  tak  ■  place. 

For  yearenllDg  Seiit.  30.1887,  gross  earninis,  $629,28*;  net.  $329,- 
200;  net  def.  under  payments,  $22,491.  In  1887-8$,  gross  earuings, 
.$76  5,559;  net,  $275,507;  surplus  ov-r  fi.xed  charges,  $1,70  5.  Hy.  W. 
Putnam,  Pres’t.  (V.  46,  p.  74,  i90,  201,  610;  V.  47,  p.  188,  594,  80S; 
V.  48,  p.  100.) 

Brooklyn  Sc  Montank.— Brooklyn  to  Eastport,  L.  L,  67  miles; 
branches  to  Fresh  Pond  Junction,  1  mile;  to  Rockaway.  10  miles; 
total,  78  mUes.  This  was  first  the  South  Side  Railroad  of  Long 
Island,  which  was  foreclosed  Sept.  16,  1874,  and  reorganized  as  the 
Southern  of  Long  Island.  On  June  3.  1879,  the  property  was  again  sold 
in  foreclosure  of  the  second  mortgage,  and  this  company  organized. 
The  preferred  stock  has  a  preference  of  7  percent,  not  omnnlativo.  B  »ad 
was  leased  to  the  Long  Isl.  RR.  for  50  years,  from  Ootoher,  1879  at  26 
oer  cent  of  the  net  earnings  of  the  whole  Long  Isl.  RR.  syston  Including 
its  leased  lines.  In  April,  1888,  modifications  of  the  lease  li.ulied  the 


INVESTORS’  SUPPLEMENT 


[V^OL.  XLVIII. 


Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Prlnol 
pal, When  Due 
A(ocfc«— Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

Wlien 

Payalile 

Where  Payable,  and  by 
Whom. 

Bradford  Eldred  <£  Cuba— 1st  mort . 

24 

1881 

$1,000 

$500,000 

6 

J.  &  J. 

Last  paid  July,  18*4. 

Jan.  1,  1932 

Brookiyn  Elevated — 1st  m.,  g.,  s.  f.  not  drawn _ c* 

6-9 

1884 

1,000 

3,500,000 

6  g. 

A.  &  0. 

N.  Y..  Cent.  Trust  Co. 

Oct.  1,  1924 

2d  mort.,  gold,  sinking  fund  not  drawn . c* 

6-9 

1885 

1.000 

1,250.000 

5  R- 

.1.  &  J. 

do  do 

July  1,  1915 

Union  Elev.,  Ist  M.,  guar.,  $550,000  p,  m.,  g...c* 
2d  M.,  inc  non  cum.,  guar.,  $185,000  p.m.,  g  c* 
Brooklyn  i£  Montauk — Stock  ($1,100,000  is  pref.)  .. 

.... 

1887 

1,000 

2,305,000 

6  g. 

M.  &  N. 

do  do 

May  1,'  1937 

.... 

1887 

1,000 

(?) 

5 

J.  &  J. 

do  do 

Jan.  1,  1927 

78 

.... 

100 

2,000,000 

20  &  30 

N.  Y.,  Gallatin  Nat.  Bk. 

June  19,  1888 

Fii'st  mort.,  guaranteed  by  Long  Island  RR _ c  • 

78 

1881 

1,000 

1,000,000 

5  &  6 

M.  &  S 

N.  Y.,  Corbin  Banx’g  Co. 

Mar.  1,  1911 

Second  mortgage  (for  $600,000),  gold . 

78 

1888 

1,000 

550,000 

5  g. 

J.  &  D. 

do  do 

June  1,  1938 

Brunsw.  <£  West. — Ist  M.  guar,  bv  S.  F.  &  W...c*ifcr 

171 

1888 

500  &c. 

3.000,000 

^  s* 

J.  &  J. 

N.Y.,  H.B.Plant,  &Sav. 

Jan.  1,  1938 

BuJf.Brad.dt  Pitts. — Gen.  M.,  (inch  10,000  ac.  I’d),  .c 

26 

1865 

1,000 

580,000 

7 

J.  &  J. 

N.  Y.  L  Erie  &  W.  RR. 

Jan.  1,  1896 

Buffalo  K.Y.it  Erie— Stock(7  p.c.rent  N.Y.L.  E.&W.) 

142 

.... 

100 

950,000 

3*2 

J.  &  D. 

N.  Y.  L.  Erie  &  W.  RR. 

Dec.  1,  1888 

Ist  mortgage . e 

Buff.  Hocfi.  dPiltsb.— Ist  gen.  M.,  g.($10,000,000).c* 

142 

1876 

1,000 

2,380,000 

7 

J.  &  D. 

do  do 

Dec.  1,  1916 

All 

1887 

1,000 

1,114,000 

5  g. 

M.  &  S. 

N.  Y.,  Union  Trust  Co. 

Sept.  1.  1937 

R.  &  P.  Ist  mortgage . 

108 

1881 

1,000 

1,000 

1,300,000 

6 

F.  &  A. 

do  do 

Feb.  1,  1921 

R.  &  P.  Consol,  mortgage,  $20,000  per  mile . 

258 

1882 

3,920,000 

6 

J.  &  D. 

do  do 

Dec.  1,  1922 

R.  &  P.  Equipment  bonds  (car  trust)  in  5  series. . . 

.... 

Var’s 

1,000 

626,000 

6  &7 

Various 

N.  Y.,  Gallatin  Bank. 

Various. 

Buffalo  <£Southw. — 1  stM.  g.  int.  gr.  by  N.  Y.  L.E.  &.  W .  c* 
Burlington  O.  Rapids  <£•  Northern— &toeM . 

67 

1,046 

1877 

50  &c. 
100 

1,500,000 

5.500,000 

6  g. 

I.  &  J. 

N.  Y.,  1st  Nat.  Bank. 

July  1,  1908 

let  mortgage. . c* 

Iowa  City  &  West.,  Ist  M.,  red.  after  ’89,  guar.,  c 

369 

1876 

100  &c. 

6,500,000 

5 

J.  &D. 

N.  Y.,  Central  Trust  Co. 

Jime  1.  1906 

73 

1879 

1,000 

584,000 

7  g. 

M.  &  S. 

do  do 

Sept.  1,  1909 

Ced.  Rap.  I  F.&N.W.,  1st  M.,g.,guar.,red.aft.’90  ) 

390 

(  1880 

1,000 

825,000 

6  g. 

A.  &  O. 

do  do 

Oct.  1,  1920 

do  let  M.,  gold,  guar . C) 

i  1881 

1,000 

1,905,000 

5  g- 

A.  &  O. 

do  do 

Oct.  1.  1921 

Consol.  Ist  M.&  collat.  trust,  g.,  $15,000  p.m  ■  c*&r 

All 

1884 

1,000&C 

5.000,000 

5  g* 

A.  &  O. 

do  do 

AprU  1.  1934 

Mlnneapoli-  A  St.  Louis,  Ist  mort.,  (assumed) _ 

12 

1877 

500  Ac. 

1.50,000 

7 

J.  &  D. 

do  do 

June  1, 1927 

Cairo  Vincennes  <£  Okie.  -Ist  M.  bds.,  gold  (Wabash) 

266 

1881 

1,000 

3,857,000 

5  g. 

J.  &  J. 

Last  paid  July,  ’84 

Oct.  1,  1931 

California  Pacific— 1st  mort.,  gold  (ext'd’d  at  4*2) 

114 

1867 

1,000 

2,250,000 

4*2  g. 

J.  &  J. 

N.Y.,8.Pac.BR.,23  Br’d. 

Jan.  1,  1912 

2d  mort.,  end.  by  Cent.  Pao . 

114 

1871 

1,000 

1,600,000 

6  g. 

J.  &  J. 

do  do 

Jan.  1,  1891 

3d,  mort.  guar,  by  Cent.  Pao.  ($1,000,000  are  3s) .. 

114 

1875 

500 

2.998.000 

3  &  6 

J.  &  J. 

do  do 

July,  1905 

Camden  <£  A<(<in(ic— Stock  ($879,850  of  it  pref.) _ 

79 

.... 

50 

1,257,250 

2*2  on  pf. 

A.  &  0. 

Phila.,Of.,233  So. 4th St. 

April  16,  1888 

let  mortgage  (extended  20  years  In  1873) . c’ 

78 

1853 

1,000 

490,000 

7  g. 

J.  &  J. 

Phila.,  Farm.  &  M.  B’k. 

March,  1893 

2d  mortgage,  extended  in  1879 . c* 

.... 

1854 

1,000 

497,000 

6 

A.  &  O. 

do  do 

Oct.  1,  1904 

Consol,  mortgage  (thirty  years) . c* 

.... 

1881 

1,000 

350,000 

6 

J.  &  J. 

do  do 

July  1,  1911 

Camden  <£  Burlington  Oo. — 1st  mortgage . 

31 

1867 

500&O. 

350,000 

6 

F.  &  A. 

Phila..  Penn.  RR.  Co. 

Feb.  1,  1891 

lessee  cempany  to  making  Improvements  not  over  $'00,000  in  excess 
ol  tUe  earnings  each  year,  one-fourth  neing  chargeable  to  the  B’klyn  & 
Montauk.  The  Long  Island  Railroad  guarantees  Interest  on  $750,000 
of  the  1  St  mort.  5  per  cents,  and  both  principal  and  interest  on  $250,000 
sixes  In  June.’SS,  $550,000  2d  mort.  bonds  were  issued,  and  dividends 
of  30  p.  c.  on  pref.  stock  and  20  on  com.  were  paid.  (See  V.  46,  p.  60'.L) 
Daniel  Lord,  President,  New  York  City.  (V.  46,  p.  609,  770,  V.  47,  p.  563.) 

Brunswick  Sc  Western.— From  Brimswiek  to  Albany,  Ga.,  171 
miles.  This  was  formerly  the  Brimswiek  &  Albany.  In  Dec.,  1887, 
the  control  of  the  road  was  sold  to  the  Savannah  Florida  &  Western, 
and  new  bonds  were  issued  as  above,  .guaranteed  principal  and  interest 
by  the  S.  F.  &  W  Co.,  trustee  of  mortgage  being  Metropolitan  Tr.  Co. 
There  are  also  $3,000,000  5  per  cent  non-cumulative  Income  bonds. 
Stock:  Common,  $1,500,000;  preferred,  6  per  cent,  $3,500,000;  par 
$100.  (V.  45,  p.  512;  V.  46,  p.  428,  819,  828.) 

Buffalo  Bradford  Sc  Pittsburg. — Owns  from  Carrollton,  N.  Y. 
to  GUesviUe.,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  New 
York  Lake  Erie  &  Western  for  499  years.  Rental,  7  per  cent  on  out¬ 
standing  bonds,  $40,600  a  year.  Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New  liork  Sc  Brie. — Owns  from  Buifalo,  N.  Y.,  to  Cor¬ 
ning,  N.  Y.,  142  miles.  Leased  in  1863  to  the  New  York  &  Erie  for 
490  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  &  West.  Co.  Rental, 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza¬ 
tion  expenses.  Dividends  and  interest  paid  directly  by  the  lessees. 

Buffalo  Rochester  &  Pittsburg  Railway.- (Ncc  Map.)  Owns 
from  Rochester,  N.  Y.,  to  Clayville,  Pa.,  229  miles;  Buffalo  Branch  from 
Ashford  to  Buffalo,  48  miles;  other  branches,  17  miles;  total,  294  miles. 

This  company  was  formed  in  March.,  1887.  as  successor  of  the  Rocli- 
ester  Pittsburg  and  the  Pittsburg  &  State  Line  RR.,  which  were  fore¬ 
closed  in  Oct.  1885  and  purchased  by  Mr.  A.  Iselin. 

The  preferred  stock  of  the  consolidated  company  is  $6,000,000  (en¬ 
titled  to  6  per  cent  dividends,  non-cumulative),  and  common  stock, 
$6,000,000.  In  year  1886-87  2*3  per  cent  was  paid  on  preferred  stock. 

InNuvember,  1887,  anew  mortgage  (Trustee  Union  Tr.  Co.of  N.  Y.)  for 
$10,000,000  5  per  cent  fifty  year  bonds  was  issued,  $8,y0i),000  being 
reserved  for  prior  bonds. 

Fiscal  year  ends  Sept.  30.  Report  for  1886-87  was  in  V.  46,  p.  101. 

Receipts—  1886-7.  1887-8. 

Gross  earnings . $1,916,361  $2,032,091 

Net  income  (including  miscellaneous) .  $594,734  $520,343 

Disbursements — 

Interest  on  bonds .  $353,910  $416,550 

Rental  and  miscellaneous .  68,505  114,786 

$422,415  $531,336 

Balance . sur.  $172,319  def.  $10,993 

A.  Iselin,  Jr.,  N.  Y.,  President. 

—(V.  46,  p.  101,  201,  353,  610;  V.  47,  p.  161,  594,  624.) 

Buffalo  Sc  Southwestern.— Owns  from  Buffalo  to  Jamestown, 
N.  Y.,  67  mUes.  Formerly  the  Buffalo  &  Jamestown;  reorganized 
in  1877,  after  foreclosure.  In  July,  1880,  leased  to  N.  Y.  L.  E.  &  West, 
for  99  years — at  35  per  cent  of  gross  earnings,  but  Interest  on  bonds 

fuaranteed.  Rental  in  year  ending  Sept.  30,1887,  $115,342;  in  1887-83, 
134,518;  surplus  over  fixed  charges,  $37,663,  out  of  which  paid  7  per 
cent  dividend  on  preferred  stock.  Stock— common,  $171,833,  and 
$471,833  prefeircd;  par  $100. 

Burlington  Cedar  Rapids  &  Northern. — On  Jan.  1  '88,  oper¬ 
ated  from  Burlington,  Iowa  to  Albert  Lea,  Minn,  (including  11  miles 
leased),  253  miles;  branches— Linn,  la.,  to  Postville,  la.,  94  miles;  Mus¬ 
catine,  la  ,  to  Riverside,  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
mUes;  Iowa  City  to  What  Cheer  and  to  Montezuma,  73  miles;  Clinton 
Division,  81  miles;  Decorah  Division,  23  miles;  Iowa  Falls  Division, 
430  miles;  Waverly  Division,  6  miles ;  Forest  Division,  7  miles;  total 
owned,  426  miles ;  total  operated,  1,046  miles.  This  company  has  a  per¬ 
petual  lease  of  those  lines  (included  above)  built  by  the  Iowa  City  & 
Western,  the  Cedar  Rap.  Iowa  Falla  &  N.  W.,  the  Cedar  Rap.  &  Clinton, 
and  the  Chic.  Dec.  &  Minn.  RRs.  The  Waverly  Short  Line  is  operated 
temporarily,  and  the  Forest  Division  for  five  years  ending  June  22, 
1892.  This  company  was  formed  as  successor  to  the  B.  C.  R.  &  Minn., 
foreclosed  June  22,  1876.  In  May,  1885,  a  decision  was  obtained  by 
the  holders  of  old  equipment  mortgage  bonds  of  1874,  holding  those 
bonds  to  be  good,  but  the  master  found  only  513  bonds  a  valid  obliga¬ 
tion,  and  the  case  is  yet  pending.  (V.  46,  p.  649.) 

Iowa  City  &  Western  bonds  are  guaranteed  as  to  interest  and  are 
redeemable  after  August  31,  1889,  at  105.  Bonds  of  the  Cedar  Rapids 
Iowa  Falls  &  Northwestern  road  are  endorsed  (endorsement  is  on  the 
bonds) ;  the  6  per  cent  bonds  are  redeemable  at  105  after  Oct.  1, 1890; 
of  the  5  per  cents  $825,000  are  reserved  to  retire  the  6  per  cents.  The 
company  guarantees  the  above  bonds.  It  has  also  assumed  $150,000  of 
Minneap.  &  St.  Louis  7  per  cent  bonds  due  June  1,  1927,  as  commuted 
rental  for  12  miles  of  road  leased  for  999  years  from  Minneap.  &  St  L. 
In  April,  1884,  for  the  purjioseof  issuing  additional  bonds  for  exten- 
^ns,  the  limit  of  authorized  capital  stock  was  raised  to  $30,000,000. 
The  consolidated  bonds  are  dated  April  1, 1884,  are  Issued  at  $15,000  per 
mile  to  build  new  road,  being  secured  by  first  mortgage  bonds  on  the 
roads  bnllt,  deposited  with  the  Central  'fi’ust  Co.,  trustee  of  this  mort¬ 
gage.  They  will  aim  retire  all  prior  and  divisional  bonds. 

From  Jan.  1  to  Nov.  30  In  1888  (11  mos.),  gross  earnings  were  $2,579,- 
678,  against  $2,700,587  in  1887;  net,  $674,222,  against  $665,647  in  ’87. 
Annual  report  in  V.  46,  p.  649,  gave  net  income,  <6o  ,  as  follows : 


Miles  operated . 

FISCAL 

1884. 

990 

RESULTS. 

1885. 

990 

1886. 

1,039 

1887. 

1,046 

Earnings— 

$ 

$ 

$ 

$ 

Passenger . 

666,922 

691.174 

662,485 

692,129 

Freight . 

2,024,175 

2,284.542 

2,141,646 

2.174.174 

Mall,  express,  &c.,.. 

105,362 

117,797 

129,178 

139.659 

Tot.  gross  earnings 

2,796,459 

3,093,513 

2,933,309 

3,005,96-2 

Oper  exp.  aud  taxes 

1.917,769 

2,189,543 

2,132,404 

2.-225.906 

Net  earnings . 

878,690 

903,970 

800,905 

7oO,056 

P.c.  op.  ex.  to  earn’s. 

68-57 

70-77 

72-69 

74-04 

Receipts — 

INCOME 

1884. 

$ 

ACCOUNT. 

1885. 

$ 

1886. 

$ 

1887. 

$ 

Net  earnings . 

878,690 

903,970 

800,905 

780,057 

Other  receipts . 

31,108 

83,798 

63.252 

95,789 

Total  Income . 

909,798 

987,768 

864,157 

875,846 

Disb  ursements — 
Interest  on  debt . 

573,663 

742,275 

749,898 

767,127 

Const’n.,  improvem’t 
equipment,  &c.... 

108,169 

137.775 

56,925 

140,067 

Tot.  dlsbursem’ts 

681.832 

880,050 

806,8-23 

907,194 

Balance . 

sur.227,966  sur.  107.718 

8Ur.57,334 

def.31,348 

-(V.  44,  p.  90,  184,  494,  619;  V.  46,  p.  610,  649;  V.  47,  p.472.) 

Cairo  Vincennes  Sc  Chicago. — Owns  Cairo  to  Tilton,  Ill.,  258 
miles;  branch,  St.  Francisville,  Ill.,  to  Vincennes.  Ind.,  8.;  trackage,  12 
m.;  total.  278  miles.  This  was  formerly  the  Cairo  Div.  of  the  Wabash  St. 
Louis  &  Pacific.  In  J  uly,  1887.  a  decree  was  entered  by  consent  releas* 
ing  this  road  from  liability  on  all  Waiiash  claims.  Receiver’s  certificates 
for  $726,161  have  been  issued.  All  the  above  bonds  have  been  deposited 
with  Anthony  J.  Thomas  and  Charles  E.  Tracy,  bondholders’  committee, 
preparatory  to  reorganization.  From  Maj^  1,  ’88,  to  Nov.  30,  ’88  (7 
months),  gross  earnings  were  $448,641,  against  $477,865  in  1887;  net, 
$160,917,  against  $184,776.  In  the  year  ending  April  30,  1887,  gross 
earnings  were  $710,664;  net,  $161,263.  In  1887-88  gross,  $763,035; 
net,  $251,397;  paid  rentals,  $11,567,  and  interest  on  receiver’s  eeriifl- 
cates,  $39,430;  surplus,  $200,401. — (V.  45,  p.  214,  614,  819,  855.) 

CaliforiitaI*acIfic.— Owns  from  Vallejo,  Cal.,  to  Sacramento,  Cal., 
61  miles;  branches— Vallejo  Junction  to  Vallejo,  2  miles;  Adelante  to 
Callstoga,  35  mUes ;  Davis  to  Knight’s  Landing,  19  miles ;  total  oper¬ 
ated,  115  mUes.  Leased  for  29  years,  from  July  1, 1876,  to  Central  Pao., 
but  in  Nov.,  1886,  new  lease  was  made  to  Southern  Pacific  Co.  Rental, 
$600,000  per  annum,  and  three  fourths  of  net  earnings  when  in  excess 
of  that  amount.  Capital  stock,  $12,000,000;  par.  $100.  In  1886,  gross 
earnings  were  $1,233,641;  net,  $374,082.  In  1887,  gross,  $1,207,372  ; 
net,  $631,087. 

Camden  Sc  Atlantic. — Owns  from  Camden,  N.  J.,  to  Atlantic 
City,  60  miles;  Atlantic  City  to  Longport,  7  miles;  Phil.  Marl.  Sc 
Med.  RR.;  Haddon field  to  Medford,  12  miles;  total  operated,  79  mUes. 
Pref.  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com. 
ifmorethan7.  Penn.  RR.  owns  $234,100  com.  and $451,950  pref.  stock. 
An  issue  of  5  p.  cs.  under  consol,  mort.  has  been  authorized.  From  Jan. 
1  to  Nov.  30. 1888  (11  mos.),  gro.ssearn’s  onmalnline  aud  braoehes  were 
$660,729,  against  $144,920  in  1887;  net,  $133,244,  against  $144,878. 
Dividends  since  1880  have  been  :  On  common,  in  1882.  3  per  emt,  and 
none  since;  on  preferred,  in  1881,  3*e  in  scrip;  in  1882,  4;  in  1884,  7; 
in  1887,  5;  in  1888,  2*2. 

On  main  line  and  branches  in  1887  gross  earnings  were  $678,644;  net, 
$138,564.;  surplus  over  fixed  charges,  $56,539;  dividends  (5  per  cent), 
$43,988.  In  1886,  gross,  $599,090,  net,  $129,775;  surplus,  $51,610. 
-(V.  44,  p.  494;  V.  46,  p.  218.) 

Camden  Sc  Burlington  County.— Owns  from  Camden,  N.  J., 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  t<h Mount 
HoUy,  7  miles ;  total,  30  miles.  Leased  to  Camden  &  Amboy  Railroad 
Co.,  and  now  operated  by  the  Pennsylvania  Railroad  Company,  lessees 
of  United  Railroad  &  Canal  Company’s  lines.  Lease  rental,  $44,415, 
being  6  per  cent  on  stock  and  bonds,  and  $500  for  organization  ex¬ 
penses.  Capital  stock  $381,925.  Dividends  in  January  and  July. 

Canada  SoutUern.— Line  of  Road — Main  line  from  Cantilever 
Bridge  to  Windsor,  Out.,  226  m.;  branch,  Amherstburg  to  Essex  Centre, 
16  miles ;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  mUes;  St.  Thomas, 
Out.,  toCourtright,  Ont.,63iuile8;  Erie&Niag.ara,  31;  Sarnia  Chatham  A 
Erie,  7;  Canada  Southern  Bridge  &  Perry,  4 ;  Toledo  Canada  Southern  <& 
Detroit,  56,  and  Michigan  Midland  &  Canada,  15;  total  of  aU  lines 
operated,  436  miles,  of  which  105  miles  are  nominally  owned  by  proprie¬ 
tary  companies  under  separate  organizations. 

The  Canada  Southern  Railway  Company  was  chartered  in  Canada 
February  28,  1868,  and  the  main  line  opened  November  15,  1873. 
Def.ault  was  made  and  debt  readjusted  by  Act  of  Parliament  In 
1878.  Interest  on  the  Ist  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1898 ;  but  the  principal  is  not  guar¬ 
anteed.  In  Nov..  1882,  a  close  contract  was  made  with  the  Michigan 
Central  for  21  years  from  Jan.  1, 1883,  providing  for  the  operation 
of  the  roads  jointly  and  paying  from  the  net  earnings  the  fixed 
charges  of  both ;  then  the  division  of  the  remainder  between  the  two. 
In  the  rate  of  two-thirds  to  the  Michigan  Central  and  one-third  to  the 
Canada  Southern,  but  the  Michigan  Central  is  entitled  to  an  increase 
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DESCRIPTION. 


For  explanation  of  column  headings,  <feo.,  see  notes 
on  first  page  of  tables. 


Canada  Southern— StocTi . 

Ist  mort.,  interest  guar,  by  N.  Y.  0.  &  Hud.  Rlv.o 


Canadian  Pacific — Stock  (miar.  3  p.  c.  dlv.  till  ’93). 

Canada  Central  RK.  Ist  &  2d  mortgages . 

Quebec  Prov.  due  on  Q.  M.  O.  &  O.  and  N.  8.  RR. . 
Land  mortgage  bonds,  gold  (redeemable  at  110).. 

Ist  mort.  debent,  sterling . 

Ist  mort  on  Algoma  Branch.  £ . c*.tr 

Land  gr.  Ids., not  d’m,  int.  gu.  by  Can. Gov’t .c'&r 
Manitoba  S.W.Col.Ry,  $12,000  p.  m..  int.  guar.,g. 

Atlantic  &  Northwest  —Ist  M.,  g.,  guar . e'&r 

Op.  Pear  <e  Pad.  FaC— Ist  M.,ser.  A  $10,Oo0p.m.  c*&r. 

IstM.,  Ser.  “B,”  $10,000  p.  m. . c*,fer 

Carolina  Central— 1st  mortgage,  gold,  coup,  or  reg. 
2d  M.  (for  $1,50(',000),  gold,  income,  non-cum 


Carson Colorado — 1st  mortgage.  Series  “A” . 

Second  Div.  M.,  Ser.  “B.,”  June,  to  Cal.  State  line. 

Catawissa — Common  stock . 

Pref.  stk.  ($2,200,000  IS  old  pref.),  7  %  gu.  P.  &  R. 

let  mortgage,  assumed  by  Phila.  A  tteadiiig . 

Mortgage  bonds . 

Cayuga  <6  Ausg.— Stock,  9  p.  c.  rental  D.  I.,.  &  W 


deriLBr.V.P  — IstM  Atch.AP.P.RR  ,g.,$l 6,000p.m. 
Ftmded  interest  bonds  (coupons  held  in  trust).  .. 

2d  mort.  (Government  subsidy) . 

Central  K.  R.  <£  Bank,  Qa. — Stock . 

General  mort.  “tripartite”  bonds, . o’ 

Collateral  trust  bonds,  gold,  redeemable  at  110. c 
Certs,  ot  debt,  payable  at  option  after  July,  ’91 . . 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bunds — Pnnot  - 
pal.WhoR  Due. 
Stock*— li»gt 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

436 

■  a* 

$100 

$15,000,000 

IQ 

F.  A  A. 

N.  Y.,  Grand  Cen.  Dep. 

Feb.  15,  1889 

404 

1878 

1,000 

13.920,071 

6 

J.  A  J. 

N.  Y.,  Union  Trust  Co. 

Jan.  1,  1908 

404 

1883 

1,000 Ac 

5,100,000 

65.000,000 

5 

M.  A  S. 

do  do 

Mar.  1,  1913 

4,960 

.... 

100 

IQ 

P.  A  A. 

N.Y.,59  WallSt  .A  Lon. 

Feb.  18,  1889 

.... 

.... 

.... 

1,8-23  333 

5  A  a 

Various 

Jilontreal. 

1899  A  1910 

.  •  •  . 

’82-’83 

.... 

7,000.000 

5 

A.  A  0. 

do 

1902  A  1904 

.... 

1881 

500  Ac. 

3,46  J, 000 

5 

A.  A  0. 

Montreal.N.Y.orLondon 

Oct  1,  1931 

2.856 

1885 

£100 Ac 

34.998,633 

5  g. 

.1.  A  J. 

London,  Baring  B.  A  Co. 

July  1,  1915 

183 

18S8 

£  1 00  Ac 

£750,00  1 

5  S 

J.  A  J. 

do  do 

July  1,  1937 

.... 

1888 

£100  Ac 

15,000,000 

3Q  g. 

J.  A  J. 

do  do 

July  1,  1938 

213 

1884 

1,000 

2.544,000 

5  g. 

.1.  A  D 

N,Y.,59Wall  A  London. 

June  1,  1934 

325 

1887 

£100  Ac 

6,6oO,000 

^  K> 

J.  A  J. 

London.  Baring  B  rs.  ACo 

Jan.  1,  1937 

150 

18*^  t) 

$1,000 

1,.500,000 

^  e 

J.  A  D. 

N.  Y.,  Farm.  L.A  Tr.  Co. 

June  1,  1916 

75 

1886 

1,000 

(1) 

6  g. 

J.  A  D. 

do  do 

June  1,  1916 

242 

1881 

1,000 

2,n00,000 

6  (?. 

J.  A  J. 

N.  Y.,  Balt  A  Phila. 

Mch.  31,  2000 

242 

1881 

1,000 

1,200,000 

6  g. 

J.  A  J. 

July  1,  1915 

1.58 

1881 

1,000 

1,500,000 

6  g. 

A.  A  0. 

July  1,  1910 

158 

1881 

1,000 

2,250,000 

6 

J.  A  J. 

New  York. 

July,  1911 

34 

98 

1883 

1,000 

50 

510,000 

1,159,500 

3,200,000 

6 

J.  A  J. 

do 

July  1, 1913 

98 

.... 

50 

3Q 

M.  A  N. 

Philadelphia  Co.’s  office 

Nov.  19,  1888 

.... 

1882 

.... 

230,500 

6 

F.  A  A. 

Phila.,  Phila. A  Read.Co. 

Feb.  1,  1902 

93 

1870 

500  Ac. 

1,300,000 

7 

P.  A  A. 

do  do 

Feb.  1,  1900 

34 

.... 

30 

589,110 

4Q 

J.  A  J. 

New  York,  44  South  st. 

Jan.  3,  1889 

61 

1866 

50OA0. 

1,377,000 

1,600,000 

7 

J.  A  J. 

Last  pail  Julv,  1887. 

Jan.  2,  1907 

100 

1865 

1,000 

6  g. 

M.  A  N. 

N.  Y.,195B’yAUD.Tf.Co 

May  1,  1895 

.... 

1879 

1,000 

630,000 

7  g- 

M.  A  N. 

do  do 

May  1,  1895 

100 

’66-7-8 

1.000 

1,600,000 

6 

U.8.  Treas.,  at  maturity. 

1896, ’97,  ’98 

1,219 

.  _  _  . 

100 

7,500,000 

4 

J.  A  D. 

N..Y,H.B.Hollla8  ASav.. 

Deo.  21,  1888 

620 

1872 

1,000 

4,999,000 

7 

J.  A  J. 

N.  Y.,  Merc.  Nat.  Bank 
do  do 

Jan.  1,  1893 

1887 

1,000 

10,000,(100 

5  g- 

M.  A  N. 

May  1,  1937 

.... 

1881 

100 

4.600,000 

6 

J.  A  J. 

Savannah.  Ga. 

After  July.  *9l 
.rail  ifl92 

... 

1882 

i.ono 

997.000 

6 

.1.  A  .1. 

N.  Y..  Mi’re.  Na*.  Bank 

on  this  proportion  as  it  diminishes  its  fixed  charges,  and  hence  receives 
now  more  than  two-thirds. 

Dividends  since  1880  have  been :  in  1881,  2*4  per  cen*;  in  1882,  nil; 
in  1883  and  1884,  2;  in  18s5  and  1886,  nil;  in  1887  and  188  -,  2>c;  in 
1889,  to  date,  II4. 

In  1888  the  surplus  to  C.  8.  was  $342,000;  for  1887,  surplus,  $510,- 
870  and  balance  over  dividend  of  283  per  cent,  $165,000.  For  late.st 
reports  of  earnings  see  Michigan  Central.  (V.  46,  p.  783,  802;  V.  47, 

p.  802  ) 

Canadian  Pacific.  —(See  Map.) — The  main  line  extends  from 
Montreal  to  Vancouver  on  the  Pacific  coast  in  British  Columbia. 
2,906  miles.  There  are  branches  and  auxiliary  lines  owned  of  925 
miles,  and  1,129  miles  of  leased  lines,  making  the  wdiole  system  4,960 
miles.  (See  deiails  in  Chronicle,  V.  46,  p.  619.)  The  road  was  opened 
throughout  the  first  of  July,  1886. 

The  Canadian  Pacific  was  Incorporated  February  18,  1881.  under  a 
charter  (rom  the  Dominion  of  Canada.  The  company  had  an  Important 
contract  in  its  charter,  receiving  from  the  Government  $25,000,000  in 
cash  as  a  subsidy,  also  25,000,000  acres  of  land,  all  to  be  fit  for  settle¬ 
ment.  In  Nov.,  i883,  the  Dominion  Government  gave  a  guarantee  of  3 
per  cent  dividends  per  annum  for  ten  years  on  $65,000,000  of  stock. 
In  May,  1838,1  he  company  voted  to  relinquish  its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  ot  interest  on  $15,<i00,00o  of  land  grant  bonds  These  bonds 
for  £3,093,7i  0  are  a  lieu  on  14,334,233  acres  of  laud  sulijeot  only  to 
$3,463,000  land  grant  bonds  of  1881. 

The  Manit  ba  Southwestei  n  Colonization  Railway,  extending  fr  im 
Winnipeg  southwesterly,  is  leased  for  $600  per  mile  yearly,  interest  on 
bonds  being  guaranteed. 

To  the  Atlantic  &  Northwest  RR..  crossing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  .$186,000  per  year  till  1906 
and  Can.  Pac.  guarantees  the  balance  of  money  necessary  tor  interest. 

The  lands  in  possesdon  of  the  company  are  about  14,934,237  acres. 
The  lai'd  lx  nds  of  1931  are  receivable  tor  lands  and  may  be  (raid  off  at 
110.  There  are  also  $436,031  North  Shoie  Railway  1st  mort  b  uids. 

Dividends  since  1882  have  been  :  (u  1883.  2te  per  cent:  in  1884,  5; 
in  1885, 4;  fi  om  1886  to  date,  at  the  rate  <  f  3  per  cent  yearly. 

From  Jan.  1  to  Nov.  30,  1888  (11  mos.),  gross  earnings  were  $12,049,- 
064.  against  $10,454,672  in  1887;  net,  $3,452.10 1,  against  $3,1 40,411 . 

The  annual  report  for  1887  was  published  atlength  in  the  Chkoniole, 
V.  46,  p.  608,  617  : 

OrEKATION.S  AND  FISCAL  RESULTS. 


Miles  operated  Dee.  31 _ 


1885. 
4,338 

Passengers  carried.  No _  1,661,719 

Passenger  mileage .  116,702,980 

Rate.per  passenger pr mile  2-45  cts. 

Freight  (tons)  carried .  1,996,355 

BYeight  (tons)  mileage _  406,822,166 

Rate  per  ton  per  mile .  1  '20  cts. 

Baminqs— 

Passenger .  $2,859,223 

Freight .  4,881,866 

Mall,  express  and  mif.c’us.  69.7  4 

Total  earnings . 

Operating  expenses 


627,404 


1886. 
4,464 
1,899,319 
150,466,149 
2'10  cts. 
2,046.195 
555,4.r8.159 
I'lO  cts. 

$3,170,714 

6,112,380 

798,710 


1887. 
4,960. 
2,057,089 
174,687,802 
1-98  cts. 
2,144.327 
687,736,049 
I'OOd  Cts. 

$3,453,818 

6,924,130 

1.22«.465 


$10,0  l.'Od 

6,378,317 


$11,606,413 
8.102.2  5 


$3,504,118 

69-81 

1887. 

$3,504,118 

3,250,264 


..  $8,368,4*3 
.  _ ^5,JA3,2'^  _ 

Net  earnings .  $3,225,217  $3,703,487 

Perot,  of  op.eip.toearn’gs  61-46  63-26 

INCOME  ACCOUNT. 

1886. 

Net  earnings . $3,703,437 

C3xed  charges .  3.06s, 0  42 

Surplus  .  $63.1,44.5  $'53,w54 

-fV.  45.  p.  52,239.400;  V.  4<>,  p.  38,  102,  448,  4-0.  008,  609,  617, 
634,  708,  770.  771  (M.  8  .  W.  0.);  V.  47,  p.  50,  170,  4:2.) 

Oape  Fear  Sc  Yadkin  Valiev.— In  operation  from  Fayetteville,  N. 
C.,  to  Beniiettsville,  H.  C.,  57  miles;  Fayetteville,  N.  C.,  to  «t.  Airy, 
N.  C.,  168  miles;  Factory  branch,  l()  m.;  total,  235  miles.  Projected, 
and  partly  graded,  from  Fayetteville  to  vvilraingtou,  80  miles:  Ist  m  Tt. 
covers  this  division  only,  in  addiiion  to  the  two  divisions  now  in  opera^ 
tlon.  Series  B”  bonds  are  a  1st  mort.  on  road  from  Greensboro  to 
Mt.  Airy  and  a  second  on  tho  other  two  divisions.  North  .State  Im¬ 
provement  Co.  holds  $750,000  2d  mort.  income  bonds.  The  total 

stock  is  $810,351  (par  $100),  $793,5.50  being  outstanding  April  1, ’88. 
From  April  1  to  Aiig.  31  in  1x83  (3  raontlisi,  gross  earnings  were 
$121,360,  against  $97,3i)8  in  1887;  net,  $48,611.  against  $42,862.  In 
year  ending  March  31.1-88, gross eaming.s  were  $2;)  1.590 ;  net,  $142,- 
774;  in  1886-s7  xross,  .$236,066;  net.  $111,585;  surplus  over  rentals 
and  inteiest,  $46,797.— (V.  46,  p.  319.) 

Carolina  Central. — Owns  from  Wilmington.N.  C.,  to  Rutherfordton, 
H.  C.,  267  lu.,  and  branch,  9  m.;  total.  276  m.  B'ormerly  Wilm.  Char 
A  Rplherford,  chartered  in  1855,  and  foreclosed  May  3,  1873.  Do 
faulred.  and  receiver  placed  in  possession  April  5.  1876.  Sold  in  fore¬ 
closure  May  31 .  1880,  for  $1,200,000.  Controlled  by  Seaboard  <fe  Roan¬ 
oke  and  R^iieigb  &  Gaston.  Stoek,  $l,200,0in>.  From  April  I  to  Nov. 
30,18x8,  (8  mo.8  )  gross  earnings  were  $310,837,  agiinst,  $327,551  in 
1887:  net  .$138,449,  against  $92,874.  In  year  euiding  March  31,  1888, 
gross  earnings  were  $527,199;  net,  $157,402;  surplus  over  Ist  mort. 


interest,  etc.,  $5,967.  Wilmington  Bridge  bonds,  $215,000.  at  7  p.  c  * 
are  guaranteed  by  this  Co.  and  the  WU.  Col.  &  Aug.,  and  Interest  paid 

Carson  &  Colorado.— (3  foot  gauge.)— Prom  Mound  House  Nev.,  to 
Candelaria,  Nev.,  158  miles;  Junction,  Nev.,  to  Keeler,  Cal.,  141  miles 
total  299  miles.  Road  follows  the  valleys  along  eastern  side  of  Sleri  a 
Nevada  Mountains.  Stock,  $6,380,040  authorized;  $2,760,000  issued. 
No  Information  furnishe.d.  H.  M.  Yerington,  Pres’t,  Carson.  Nev. 

Catawissa.— Owns  from  Tamanend,  Pa.,  to  Williamsport,  Pa.,  94 
miles;  branch.  Summit  Station  to  Silver  Brook,  4  miles  -.  total  operated, 
93  miles.  There  are  outstanding  $271,850  loans  of  various  dates. 
Leased  from  November  1,  1872,  for  999  years  to  Philadelphia  A 
Reading.  Rental,  30  per  cent  of  gross  earnings  and  $3,00  J  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  Seven  per 
cent  is  guaranteed  on  the  preferred  stocks.  (V  43,  p.  387.) 

Cayaga  A  Susqneliaiiua.— Owns  from  Susquehanna  River  to  Itha¬ 
ca,  N.  Y.,  34  miles.  Leased  in  perpetuity  to  Dela.  Lack.  A  West,  at  a  rental 
of  $54,600  a  year.  Dividends  on  capital,  9  to  91*3  per  cent  per  annuin. 

Cedar  Falls  &  Minnesota.— Owns  from  C.  P.  A  M  Junction  on 
the  D.  A  S.  C.  RR..  near  Cedar  Falls,  la.,  to  Minn.  State  Line,  76  miles. 
Leased  to  Dubmiue  A  Sioux  City  for  40  years  from  January  1,  1367, 
at  $1,500  per  mile  as  a  minimum  and  a  contingent  of  35  per  cent  of 
gross  earnings  from  $3,500  to  $7,500  per  mile  and  of  30  per  cent  of 
any  excess  over  $7,500  per  mile;  minimum  rental  Is  $113,370  per  annum. 
The  Dub.  &  S.  C.  was  acquired  by  Hi.  Central  through  ownership  of  Its 
stock  in  1887.  and  a  suit  Is  pending  to  annul  the  lease  of  this  road.  lu- 
lerest  was  defaulted  Jan.,  1888.  Capital  stock,  $1,586,500.  From  Oct. 
1,  1887,  10  Dec.  31,  1887  (3  mos.),  gross  earuings  were  $27,313;  deflolt 
under  exnouses  an  1  taxes,  $3,923.  J.  Kennedy  Tod,  President,  N.  Y. 
—(V.  45.  p.  810,  855;  V.  46,  p.  74,  102,  199,  283.) 

Central  Branch  Union  Faclfic. — (See  Map  Mo.  Pac.) — Owns  from 
Atcluson,  Kan.,  to  WaterviUe,  Kan.,  100  miles;  leases  Atchison  0)1  A 
Pac.  254  miles  ;  Atch.  J.  Co.  A  W.,  34  miles;  total  operated,  388  miles. 
The  U n.  Pac.  Cent.  Branch  was  formerly  tho  Atchison  A  Pike’s  Peak  RR., 
and  was  one  of  the  roads  embraced  in  the  act  of  Congress  Incorporating 
the  Union  Pacifle  RR.  The  stock  is  $1,000,000,  of  which  the  Union 
Paoittc  owns  $858,800.  The  company  received  a  Government  subsidy 
of  $1,600,000.  It  is  operated  as  a  nart  of  the  Missouri  Paolffo 
system  under  a  25  years  lease,  made  Sepf.,  1885,  by  which  the  net  earn¬ 
ings  are  paid  to  Union  Paoilio  as  rental.  In  1887,  gross  earnings, 
$i,  139.460;  net  ineoiue.  $383,579;  deficit  under  charges  and  dividend, 
$162,802.  Dividends  prior  to  cun- -nt  year  have  been;  In  1885,  5  per 
cent;  in  1886,  10;  in  1887,  10;  in  1888,  nil— (V.  46,  p.  321.) 

Central  RB.  A  Banking  Co,  of  Georgia.— (Ne«  Map  )— Owns 
from  8avaunau,  Ga.,  to  Atlanta,  Ga.,  294  m.;  hranoh,  Gordon  to  Mil- 
ledgeville,  17  m.i  leases  in  perpetuity— Augusta  A  Savannah  RB.,  53  m.; 
Eatonton  Branch  RR.,  22  m. ;  Southwestern  RR.  and  branches,  333 
miles;  leases  till  1985  Mobile  A  Girard  RR.,  85  miles;  controls  by  own¬ 
ership  of  stoclc— Savannah  A  Western  RR..  335  miles;  Montgomery 
A  Eufaula  RR.,  80  miles ;  total  operated  and  practical!)  owned 
Aug.  31,  1888,  1.219  miles.  Auxillarj  system  (the  earoings  of 
which  are  reported  Reparately)  Includes,  besides  other  lines,  West¬ 
ern  RR.  of  Alabami,  138  miles;  Georgia  RR..  317  miles;  Port 
Royal  A  Augusta,  1  1 2  miles;  Atlanta  A  West  Point,  87  miles ;  Port 
Ronal  A  West.  Car.  229  miles,  and  Sav.  G.  A  N.  Al.,  60  miles,  and  em¬ 
braces  in  all,  984  miles.  G-  and  total  of  Cent.  RB.  mileage,  2  203  miles. 

Also  owns  entire  stock  of  Ocean  38.  Co.  In  the  auxiliary  lines  the  Cen¬ 
tral  RR.  owns  part  interests,  either  half  or  greater,  represented  Aug.  31, 
1888,  by  $1,461,611  stocks  and  $1,119,700  bonds  or  mortgage  notes. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest  of  this 
company  and  the  Ixmisville  A  Nashville,  which  operate  it  on  joint  ac¬ 
count.  This  company  and  the  Georgia  RR.  Co.  are  joint  owners  of  the 
Western  RR.  ot  Alabama,  133  miles.  The  “  tri-partite”  bonds  were 
issued  jointly  by  this  company,  the  Macon  A  Western  and  the  aouth- 
western.  For  abstract  of  deed  and  securities  deposited  for  the  ocllater^ 
trust  bonds  (Central  Trust  Co.  of  New  York,  Ti-uetee),  see  V.45,  p  242. 

The  Central  RR.  A  Banking  Co.  was  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Oeoryia  Company,  and  in  Oct ,  1888^he 
stock  of  this  last-named  corporation  was  sold  to  the  Richmond  a  West 
Point  Terminal,  giving  that  company  control  of  th  *  Central  Georgia 
system.  (8ee  V.  47,  p.  499.)  -.qo-. 

Dividends  since  1881  have  been:  In  1882,3  per  cent:  In  1883,  7*3 
in  1884,  .»  Lj;  id  188  5,  4;  in  1886.  6;  m  1387,  8;  m  1883,  8. 

From  July  1, ’-8,  to  Nov.  30, '88  (5  mos.l.gross earniugs  were$3,3/2jr 
841,  against  $3,309,131  In ’86-87;  net,  $1,331, -549,  againrt.  #1.387,9  i9. 

Fiscal  year  ends  June  30  (changed  from  August  31  in  1388.)  Prisi- 
deul’s  report  for  1887-8  was  in  V.  47.  p.  285 ;  see  also  article,  p.  274. 

1885-6.  1886-7. 

Gross  earnings . . . . .  $4,082,652  $4,421,680 

Expenses . . . . . .  2,505,874  2.441.81  4 


*1887-8. 
$4  874,960 
2.801,257 


$1,979,5>65 
274,194 
35,581 
$2,289,641 
.  1,361,087 


$2,073,703 

526,201 

H9,016 

$2,718,920 


Net  earnings  railroads. . $1,576,778 

Net  earnings  steamship  cos .  469,451 

Net  hank  and  investments .  36,220 

Total  net  income  of  company  $2,082,450 

Leas  interest  and  rentals . . . . . . 

Excess  of  Income  over  fixed  charges . .  $928,554 

*  Includes  12  months.  July  1,  1887.  to  July  1, 18^8- 
-(V.  46, p.  37;  V.  47,  p.  50,  226,  274,  284,  285, 410, 499,  664;  V.  48.  p.  99.) 
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Sabscrlbera  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Central  Massachusetts — Stock  ($3,852,088  Is  pref.) 

Mortgage  bonds.  Interest  guar,  by  B.  &  L . o* 

Central  of  New  Jersey— Stook . 

Gen,  mort.  for  $50,000,000  gold  (reg.  Q.  — J.)  - 

Ist  mortgage  bonds . 

Bonds  (convertible  Nov.,  1875  to  1877) . 

ConsoUdated  mortgage . 

Am.Dock&Imo.Co.  M.bds.,  guar,  redeem,  at  110. 
Debenture  bds.i  conv.  Into  stock  till  1907 — 
Central  OAio— Stock  '$411,500  of  this  is  pref.) 

Ist  mort.  bonds,  sinking  fund . 

Consol.  1st  mortg.  (for  $2,850,000),  gold . c 

Central  Pacific — Stock . 

Ist  m.,  gold,  (2  sink,  f,  $50,000  each),  not  drawn 
Istm.S.Joaq’nVal.Br.,  g.  (s.f.  $50,000)  not  drawn. 

U.  S.  Loan,  (2d  lien  on  certain  terms) . 

West.Pac.,  lst,s.f.,not  dr’n(.$lll,000,  J&D,due’95) 

West.  Pac.,  Government  lien . 

Cal.  &  O.,  Ist  M.,3er.A,  g.g.  (ext’ed)  ?  s.  f.  notdr’n 
Do  do  ser.  B,  j  $100,000 

Land  grant  1st  mortgage  bonds,  not  drawn . 

Railroad  &,  land  grant,  gold,  bds.,  s.  f,  not  drawn  c 
Central  of  Yt.— Stock,  Consol.  Vt?  ($750,000  preM. 

Stock,  Central  Vermont . . 

Consolidated  RE.  of  Vermont,  Ist  mortgage . 

Mlssissquol  Valley  RR.,  stock,  4  p.  c.  rental . 

Char.  Ginn.  c6  Chic.— Ist  M.,  g.,  ($25,000  p.  m.)..c* 
Charleston  d-  Savannah— Gen.  M,  $l,500,000,g...e* 
1st  &  2d  pref  incomes,  $1,000,000  each,  non-cum. 

Charlotte  Columbia  d  Auyusta—Stock . 

1st  mortgage  consol . . 

2d  mortgage . 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Payable 

Where  payable,  and  by 
Whom. 

104 

$100 

$7,245,988 

104 

1886 

1,000 

2,000,000 

5 

A.  &  0. 

Boston  Co.’s  Office. 

651 

100 

18,563,200 

.  1 

1887 

500&C. 

30,460,000 

5  g. 

J.  &  J. 

N.  Y.,  119  Liberty  st. 

74 

1869 

1,000 

5,000,000 

7 

F.  &  A. 

do  do  j 

1872 

1,000 

1,167,000 

7 

M.  &  N. 

do  do  I 

'97 

1874 

1,000 

3,836,000 

7 

Q.-J. 

do  do  j 

1881 

1,000 

5,000,000 

5 

J.  &  J. 

do  do  1 

1883 

1,000 

680,000 

6 

M.  &  N. 

do  do  1 

137 

50 

2,8  60,048 

3 

J.  &  J. 

Balt.,  at  B.  &  O.  office. 

137 

1,000 

2,500,000 

6 

M.  &  S. 

do  do 

137 

1886 

1,000 

1,000,000 

419  g. 

M.  &  8. 

N.Y.&Balt.,B  &0.offlce. 

1,360 

100 

68,000,000 

1 

.... 

N.Y.,8.Pac.Co.,23Br’d. 

737 

1865-8 

1,000 

25,833,000 

6  g. 

J.  &  J. 

do  do 

146 

1870 

1,000 

6,080,000 

6  g. 

A.  &  0. 

do  do 

737 

25,883,000 

6 

•T.  &  J. 

U.  8.  'Treasury. 

147 

1869 

1,000 

2.725,000 

6  g. 

J.  &  J. 

N.Y.,S.Pao.Co.,  23  Br’d  | 

123 

1869 

1,970,000 

6 

Various 

U.  8.  Treasury.  : 

296 

1868 

1,000 

6,000,000 

5  g- 

J.  &  J. 

N.Y.,S  Pac.  Co..  23  Br'd. 

296 

1872 

1,000 

5,865,000 

6  g- 

J.  &  J. 

New  York  &  London. 

1870 

1,000 

4,261,000 

6  g. 

A.  &  0. 

do  do 

483 

1886 

1,000 

12,200.000 

6  g. 

A.  &  0. 

N.  Y.  &  San  Francisco. ! 

. 

1.050,000 

.  _  _ . 

.  j 

1,000.000 

-  _ . . 

185 

1883 

100  &c. 

7,000,000 

5 

J.  &  J. 

Bost..Am.  Loan&Tr.Co. 

29 

.... 

500,000 

$2 

J.  &  J. 

St.  Albans,  Vt.,  Treas. 

1887 

1,000 

4,612,500 

5  g. 

1 

d" 

Beat.  Safe  D.  &  T.  Co. 

115 

1886 

1,000 

1,127,000 

7  g. 

J.  &  J. 

Charleston  &  New  York. 

115 

1886 

100 

2,000,000 

7 

None  paid. 

373 

100 

2,578,000 

4 

N.Y.,Kich.&Dan  ,2Wall 

191 

1869 

500  &c. 

2,000,000 

7 

J.  &  J. 

do  do 

191 

1872 

1,000 

500,000 

7 

A.  &  0. 

do  do 

Bonds— Prmot' 
pal.  When  Due, 
Slocks — Last 
Dividend. 


Oct.  1,  1906 


Feb.  1,  1890 
Nov.  1,  1902 
July  1.  1899 


Jan.  31,  1889 
Sept.,  1890 
Sept.  1,  1930 
Feb.  1,  1889 


1895  to  ’98 
.Tuly  1,  1899 
1895  &  1899 
Jan.  1,  1918 
Jan.  1,  1892 
Oct.  1,  1890 
Oct.  1,  1936 


Jan.  1,  ’889 
July  1,  1947 
■  .  1.  1936 

Irredeemable 
Dec.  )  888 
Jan.  1,  1895 
Jan.  1,  1910 


Central  Massacbusetts.— Formerly  the  Massachusetts  Central. 
Sold  in  foreclosure  Sept.  1,  1883.  Road  from  Boston  to  Northampton, 
Mass.,  104  miles.  Leased  to  Boston  &  Lowell  for  99  years  f'-om  Oct.  I, 
1886,  at  a  rental  of  20  per  cent  of  .gross  earnings  up  to  $1,000,000,  but 
with  a  guarantee  of  sufficient  rental  to  pay  interest.— (V.  45,  p.  642.; 

Central  of  Netv  Jersey. — {See  Map;— Owns  412  miles,  leases  in 
perpetuity  193  miles  and  controls  46  miles  ;  total,  651  miles.  The 
principal  leased  bnes  in  Pennsylvania  are  the  Lehigh  &  Susqtiehanna 
and  the  Lehigh  &  Lacitawanna,  with  their  branches.  &c.  The  minimum 
rental  of  Lehigh  &  Susquehanna  is  $1,885,800  till  1893,  and  after  that 
$2,043,000.  A  majority  of  the  Lehigh  &  Wilkesbarre  Coal  Company’s 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000  Lehigh 
&  Wilkesbarre  Coal  consol,  7  per  cent  bonds,  $6,116,000  are  held  by 
Central  of  New  Jersey  and  r-eceive  interest  after  all  other  bonds  are 
satisfied.  The  entire  capital  of  the  American  Dock  &  Improvement 
Company,  $3,000,000,  is  owned  by  the  Central  of  New  Jersey  Raffroad 
Company,  and  the  right  exists  to  purchase  the  bonds  bv  lot  at  110. 

Receivers  were  in  possession  from  Jan.  1,  1887,  till  Jan.,  1888,  when 
the  road  went  back  to  its  owners. 

Of  the  general  mortgage  of  1887  see  abstract  of  mortgage  V.  45,  p. 
402.  Trustee  of  consolidated  and  general  mortgages  is  Central  Trust 
Co.  of  New  York.  The  full  statement  of  the  company’s  proposal  to  each 
class  of  debt,  with  status,  &c.,  was  given  m  V.  44,  p.  714,  716,  and  the 
receivers’  report  at  length  in  V.  46,  p.  41 

Dividends  since  1882  have  been:  In  1883, 1^  per  cent;  in  1884,  4^2; 
nothing  since. 

From  Jan.  1  to  Nov.  30,  1888  (11  months),  gross  earnings  were 
$12,200,261,  against  $10,432,196  in  1887;  net  $5,588,768,  against 
$4,575,116;  snrplus  over  fixed  charges  (exclusive  of  income  from 
investments)  $l,v44,737,  against  $3881992. 

Operations  for  1887  showed  the  following  earnings  and  fixed  charges 
this  is  upon  the  basis  of  old  fixed  charges  prior  to  the  reduction  of 
about  $335,000  per  annum  under  the  recent  reorganization) : 


Earnings  from —  1887. 

Passengers .  $2,211,405 

Freight  and  express _  3,427,151 

Anthracite  coat .  5,468,253 

U.  8,  Mail .  23,533 

Miscellaneous .  421,808 


1886.  Increase.  Decrease. 

$2,221,268  $9,862 

2,835,559  $591,591  . 

5,180,590  287,662  . 

24,047  514 

481,424  59,615 


Totals . $11,552,152  $10,742,891  $809,261 

Operating  sxp.  &  taxes.  6,425,772  6,284,098  143,532 


Net  earnings .  $5,126,380  $4,458,793  $649,731 

Fixed  charges .  4,577,862  4,543,361  34,501 


charges  for  transportation  on  its  account,  and  also  to  receive  5  per  oen 
of  the  net  earnings ;  the  “Thurman”  act  of  May  8,  1878,  directed  that 
the  other  one-half  of  cliarges  lor  Government  transportation  should  be 
withheld,  and  also  that  the  company  should  pay  $1,200,000  yearly  to 
the  Government  for  the  sinking  fund  of  its  debt  or  as  much  thereof  as 
shall  make  the  5  per  cent  of  net  earnings,  plus  the  whole  transportatlom 
account,  equal  25  per  cent  of  the  whole  net  earnings  for  the  year.  Deo. 
31,  1887.  accrued  Interest  due  the  Government  amounted  to  .$32,611,- 
838.  and  par  value  of  securities  in  U  S.  Gov.  sink.  fd.  was  $2,819,906. 

There  was  paid  to  the  stockholders  of  the  Oregon  &  Cal.  RR.  80,009 
shares  of  Centr  d  Pacific  stock  for  their  O.  &  C.  stock,  bringing  that 
property  into  the  Central  Pacific  in  1887. 

Stock  and  Bonds— Dividends  have  been :  In  1877,  8  per  cent;  1880, 
6  per  cent ;  1881,  6 ;  1882,  6  ;  1883,  6 ;  in  1884,  3;  in  1888,  2  per  cent; 
in  1889  to  date,  1.  Prices  of  stock  since  1879  have  been:  In  1880, 
63®97i2:  in  1881,  80r9®10278:  in  1882,  8238 ®97i8:  in  1883.  61@88; 
in  1884,  30®  67%:  in  1835,  26i8®49;  in  1886,  38®51;  in  1887, 2832  ®4338; 
in  1888,  2632  -3732;  and  in  1889  to  January  18,  inclusive,  3  5  38  ®3  t%. 
Most  of  the  issues  of  bonds  liave  sinking  funds,  as  seeu  in  the 
table  above,  and  these  sinking  funds  are  invested  mainly  in  the 
bonds  of  other  Huntington  lines  and  accumulate ;  the  bonds  are  not 
called  in.  The  sinking  funds  amounted  Jan.  1,  1888,  to  $6,241,6.53. 
The  land  grant  bonds  are  purchased  with  proceeds  of  land  sales. 
There  was  to  the  credit  of  the  land  grant  bonds  Deo.  31,  1887.  $L,572,- 
891,  secured  by  a  deposit  of  .$1,500,000  bonds  of  1936.  Of  the  land 
grant  mortgage  of  1936  W.  E.  Brown  and  Frank  S.  Douty  are  trustees. 

The  Land  Grant.— The  total  land  granted  the  Central  Pacifio  and  the 
California  &  Oregon  companies  was  about  12,000,000  acres,  of  which 
about  2,470,000  acres  had  been  sold  toDeo.  31, 1837.  In  1887  231,562 
acres  were  sold  for  $405,324  and  total  cash  receipts  of  Land  Depart¬ 
ment  were  $495,946.  Land  contracts  on  hand  Jan.  1, 1888,  $1,117,408. 

Operations,  Finances,  &c.— The  C.  P.  stock,  after  paying  dividends 
for  a  few  years,  paid  nothing  after  February,  1884,  till  1888.  In  1885 
the  road  was  leased,  as  above,  to  the  So.  Pacific  at  a  net  rental  guaran- 
teed  of  $1,200,000  per  year,  subject  to  the  debts  due  the  lessee  com¬ 
pany,  but  in  Jan.,  1888.  the  minimum  rental  was  r  used  to  $1,360,000. 

In  1887  the  floating  debt  was  wiped  out,  and  first  dividend  under  the 
lease  was  paid  Feb.  1,  1888.  The  reduction  of  the  floating  debt,  waa 
accomplished  by  the  sale  of  materials  to  the  So.  Pac.  Co.  and  the  issue 
of  bonds.  (See  report,  V.  46,  p.  571). 

GENERAL  BALANCE  SHEET,  DECEMBER  31,  1887. 


Construction  and  Equipment . $167,404,012  66 

Miscellaneous  Investments .  1,799,085  07 

Land  Contracts.  — Defeired  payments  on  time  sales 1,117,407  53 

Cash  Assets  over  Floating  Debt .  1,790,194  65 


Surplus .  $548,517  .  $631,277  . 

Deficit . .  .  $84,568  . 

-(V.  45,  p.  25,  112.  113.  135,  166,  271,  304,  402,  509,  572,613,  696 
705,  855;  V.  46,  p.  37,  41,  133,  609;  V.  47,  p.  108.) 

Central  Olilo.— Owns  from  BeUaire,  Ohio,  to  Columbus,  Ohio 
137  miles.  Chartered  in  1847  and  opened  in  1854.  Reorganized  in 
1865.  Leased  to  the  Baltimore  &  Ohio,  lor  20  years,  Nov.  11,  1866; 
rental,  35  per  cent  of  gross  earmngs,  with  minimum  guaranteed  rental 
of  $166,000,  and  In  1880  the  lease  was  extended  to  Dec.  1,  1926, 
with  the  option  of  renewing  for  terms  of  20  years  perpetually.  Sinking 
fund  for  6  per  cents  held  Dec.  6,  1888,  $772,000  company’s  bonds  given 
above  as  outstanding,  and  other  securities  valued  at  about  $160,000. 
The  consol,  mortgage  (Mercantile  Trust  &  Deposit  Company  of  Balti¬ 
more,  trustee,)  is  for  $2,850,000.  In  1887-88  gross  earnings,  $1,199,282; 
net,  $284,186;  loss  to  lessee,  $163,971.  The  road  between  Newark  and 
Columbus  (33  miles)  is  owned  jointly  with  the  Pittsburg  Cincinnati  & 
St.  Louis  Railroad  Co.  Dividends  on  common  stock  since  1880  have 
been :  In  1881,  614;  in  1882  and  since,  6.  (V.  48,  p.  70.) 

Central  Paclflc.— ("Bee  Map  of  Southern  Pacific.)— lASk,  of  Road- 
— Main  line — San  Francisco,  Cal.,  to  Ogden,  Utah,  (including  11  miles 
leased),  883 miles;  Lathrop  to  Goshen,  146  miles;  Roseville  Junction  to 
Oregon  State  Line,  296  miles ;  other  lines  35  miles ;  total  operated  and 
accounted  for  Jan.  1, 1888,  1,360  miles;  Stockton  &  CupperopoUs  Rail¬ 
road,  49  mUes,  is  leased  to  Central  Pacific,  but  operations  are  reported 
separately.  In  connection  with  the  Union  Pacific,  the  Central  Pacific 
forms  a  continuous  line  from  San  Francisco,  Cal.,  to  Council  Blufl's, 
la.  (1,918  mUes),  which  was  opened  May  10,  1869. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Paoifio  Company.  The  Cent.  Pacific  receives  all  its  net  surplus  income 
above  annual  charges  of  every  sort  and  betteiments,  and  a  minimum 
rental  of  $1,360,000  and  a  maximum  of  $4,080,000  (payable  annually 
on  May  1),  is  provided  for  by  the  lease,  but  this  rental  is  first  applic¬ 
able  to  the  payment  of  Cent.  Pac.  floating  debt,  it  any,  and  no  dividends 
were  paid  unuer  the  lease  on  Cent.  Pac.stoek  till  Feb.,1888,  when  1  per 
cent  was  paid. 

The  Charter,  Leases,  &c. — The  C.  P.  was  a  consolidation  (Aug.  22. 
1870)  of  the  Central  Pacific  (organized  Oct.  8,  1864),  California  & 
Oregon,  San  Francisco  &  Oakland,  San  FYancisco  &  Alameda  and  San 
Joaquin  VaUey  railroads.  The  act  of  Congress  of  July  1,  1862,  granted 
U.  8.  bond  subsidies  and  lands  to  the  Pacific  railroads;  the  act  of  July, 
1864,  made  the  hen  of  the  Government  subject  to  that  of  the  first  mort 
gage  bonds,  but  authorized  the  Government  to  withhold  one-half  the 


Total  Assets . $172,110,699  91 


Capital  Stock .  $68,000,000  00 

Funded  Debt .  $59,830,000  00 

Less  Amounts  held  in  S  nking  Funds 
of  the  Co.,  and  Land  Trust  Funds...  7,814,543  68 —  52,065,456  32 

United  States  Bonds .  27,855,680  00 

Le.»s  payments  marie  in  full  to  date  for 
the  U.  S  requirements,  under  acts  of 

1862, 1864,  and  the  Thurman  Act  ..  10,041,722  18—  17,813,957  82 

General  Income  Account .  3,459,791  57 

Income  used  for  Redemption  of  Land 

Bonds .  8,429,298  46 

Income  used  for  Sink’g  F’nds  of  the  Co.  12,300,473  56 

Income  used  for  U.  8.  Requirements..  10,041,722  18 —  34,231,285  77 


Total  Liabilities . $172,110,699  91 

From  Jan.  1  to  Oct.  31  in  1888  (10  months),  gross  earnings  on  1,361 
miles  were  $13,234,288,  against  $11,127,529  on  1,361  mUes  in  1887;  net, 
$5,404,689,  against  $5,282,285  in  1887;  surplus  over  interest,  rentals, 
&o.,  $1,251,755  in  1888. 

The  annual  report  for  1887  (Chronicle  V.  46,  p.  571)  showed  gross 
earnings  $13,737,845;  net  profit  due  Central  Paeitto  RaUroad  $1,086,- 
733  :  balance  due  from  80.  Pardfio  (to  make  guaranteed  rental)  $113,267. 
-(V,  45,  p.  52,  142,  166,  178,  179,  241,  340,  400,  472.  613.  743,  819, 
855,  V.  46,  p.  37,  38,  199,  671,  609,  737;  V.  47,  p.  21,  140,  352,  410, 
531,  624.) 

Central  of  Vermont.— This  company  was  organized  in  April, 
1813,  under  a  charter  from  Vermont.  It  has  no  road  of  its  own,  but 
operates  a  large  mileage  under  lease.  The  Cousoliaated  RR.  of  Ver¬ 
mont  was  organized  July  1,  1884,  embracing  the  former  Vermont  Cen¬ 
tral  and  Vermont  &  Canada  properties,  and  was  then  leased  to  ^he  Gen- 
tral  Vermont.  The  stock  of  the  Consolidated  Vermont  Is  $750,000  pre¬ 
ferred  6  per  cent  and  $300,000  common.  The  stock  of  the 
Central  Vermont  is  $1,000,000.  and  it  operates  under  lease 
tlie  foUowing  roads :  Consol.  RR.  of  Vt.— Windsor  to  Rouse’s 
Point,  158  miles;  Essex  Juno,  to  Burlington,  8;  Swantoa  Juno,  to 
Province  Line,  11;  Rutlind  RR. — Bellows  Falls  to  Burlington,  120 ; 
Addison  RK.— Leicester  Juno,  to  Ticonderoga,  16 ;  Monti’eal  &  Vt. 
.Innetion — Province  Line  to  St.  Johns,  26  ;  S.  8.  <&  Chambly  RR.— S.  8.  <St 
C.  June,  to  Waterloo,  41 ;  Ogd.  &  Lake  Champlain  RR.— Rouse’s  Point 
to  Ogdeusburg,  118;  New  Loudon  Northern  RR.— Brattleboro  to 
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Sabscrlbera  vrlll  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  tbese  Tables. 


DESCRIPTION. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— PrinaV 
pal,When  Due- 
Ntocfc*— Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  pe)' 
Cent. 

When 

Payable 

Wliere  Payable,  and  by 
whom. 

Charlotte  Columbia  Augusta — ( Continued) — 
Columbia  A  Augusta  Isi  mortgage . 

1865 

$.... 

$189,500 

7 

J.  A  J. 

N.  Y.,Rich.  ADan.,2  Wall 

Jan.  1,  1890 

Consol,  mortg.,  gold  (for  $3,000.()00) . 

.... 

1883 

1,000 

Nil. 

6  g. 

J.  A  J. 

do  do 

July  1,  1933 

Oha«.Rome<£(7o(.— lst,g.($2,240,000)$16,000p.m.o* 

140 

1887 

1,000 

2,090,000 

5  g. 

M.  A  8. 

N.Y.,  Simon  Borg  A  Co. 

'1937 

Ohartiers— 1st  mortgage . c 

23 

1871 

1,000 

500,000 

7 

A.  A  O. 

Philadelphia,  Penn  R.R. 

Oct.  1,  1901 

Ohe$apeal:e  <£  Wash— Ist  m.,  g.,$25,000  p  m.  s.f...c* 

35 

1887 

1,000 

,  875,000 

5  g. 

P.  A  A. 

N.Y.Offlce,MmH  B’hllnp- 

Aug.  15,  1937 
July  1,  1898 

Chesapeake  <£  Ohio— Purch.  money  funding  bonds. . . 

428 

1878 

1,000 

2,237,000 

6  g- 

J.  A  J. 

N.Y., Drexel,  Morg.  A  Co 

ist  mortgage,  gold,  series  “A” . 

503 

1878 

1,000 

2,000,000 

6  g. 

A.  A  O. 

do  do 

July  1,  1908 

Ist  mortgage,  gold,  of  1911,  Peninsula  Extension 

75 

1881 

1,000 

2,000,000 

6  g. 

A.  A  O. 

do  do 

Jan.  1,  1911 

Ist  mort.,  gold,  of  1922  on  exten.  (for  $3,000,000) 

8 

1882 

1,000 

1 42,000 

6  g. 

J.  A  D. 

do  do 

June  1,  1922 

Consol,  mort.  for  $30,000,000,  gold . 

655 

1889 

1,000 

17,716,000 

5-g- 

M.  A  N. 

do  do 

May  1,'  1930 

Equipment  trust  bonds . 

.... 

Var. 

1,000 

855.000 

6 

Various 

do  do 

Various. 

Elevator  Co.  bond.s,  guar,  by  C.  AO . 

.... 

1838 

.... 

800,000 

4 

A.  A  O. 

do  do 

Oct.  1,  1938 

Ches.Ohio <6 Southwest. — 1st  M.,  g.  ($19,000  p.  m  ).o* 

353 

1881 

1,000 

6,176,000 

6  g. 

F.  A  A. 

N.  Y.,  23  Broad  Street. 

Aug.  1,  1911 

2d  mortgage  ($11,000  per  mile) . 0=* 

351 

1881 

1,000 

2,893,000 

6 

F.  A  A. 

do  do 

Feb.  1,  1911 

Paduc.A  Eliz.,lst  M.,  s.f.,dr’n  at  100($300,000  8b) 

186 

1877 

1,000 

491,000 

6  A  8 

F.  A  A. 

do  do 

Feb.  1.  1897 

Equipment  trust  bonds  for  $2,000,000 . . . o* 

.... 

1882 

1,000 

755,000 

6 

J.  A  J. 

do  do 

Yearly  to  1892 

Cheshire — Stock,  preferred . 

64 

.... 

100 

2,159,300 

3 

J.  A  J. 

Keene,  N.  H..  Office. 

Jan.  10,  1880 

Bonds,  not  mold;.,  $550,000  due  July  1,  1898... c* 

.... 

’76-’78 

500  &c. 

80O.000 

6 

J.  A  J. 

Boston,  Office. 

.July  1, ’96  A ’98 

Chicago  <£  Alton — Common  stock . 

850- 

.... 

100 

14,112,000 

2 

Q.  -M. 

y  N.Y.,JohnPatonACo. 

Dec.  1,  1888 

Preferred  st’ek  (7  n.  c.  y’rly  not  cumulative) . 

850 

.... 

100 

3,479,500 

2 

Q.-M. 

)  and  Chlo.  Treas.Offlce 

Dec.  1,  1888 

Gen.  mortgage,  sterling,  for  £900,000 . 

322 

1873 

1,000 

4,379,850 

6  g. 

J.  A  J. 

Lond’n,  J.S.  Morgan  ACo. 

July  1,  1903 

Ist  mortgage . 

220 

1862 

1,000 

2,383,000 

7 

J.  A  J. 

N.  Y.,  John  Baton  A  Co. 

Jan.  1,  1893 

Joliet  A  Chic.,  7  per  cent,  stock,  guar,  by  C.  A  A. 

38 

.... 

100 

1,500,000 

1% 

Q.-J. 

N.  Y.  U.  8.  'Trust  Co. 

Jan.,  1889 

8t.  Louis  Jackson^oLle  A  Chic.,  1st  M  .  assumed. 

150 

1864 

1,000 

2,365,000 

7 

A.  A  O. 

N.  Y.,  John  Baton  ACo. 

April  1.1894 

do  do  1st  M.  end.  by  Chlo.  A  Alton 

37 

1864 

1,000 

564,000 

7 

A.  A  O. 

do  do 

April  1.  1894 
Julyl,  1898 

do  do  2d  M.  endorsed  by  C.  A  A.. 

37 

1868 

1,000 

188,000 

7 

J.  A  J. 

do  do 

do  ‘do  2d  M.,  assumed  (conv.)  ... 

150 

1868 

1,000 

44,000 

7 

J.  A  J. 

do  do 

Julyl,  1898 

La.  A  Mo.,  1st  M.  ($439,100  assiuned  by  C.  A  A.) 

101 

1870 

1,000 

1,785,000 

7 

F.  A  A. 

do  do 

Aug.  1, 1900 

do  2d  M.  (int.  guar.  C.  A  A.) . . . 

101 

1877 

1,000 

300,000 

7 

M.  A  N. 

do  do 

Nov.  1,  1900 

do  guar.  pref.  stock . 

.... 

.... 

100 

329.100 

31a 

F.  A  A. 

do  do 

Feb.  1,  1880 

8.  f.  bds.for  K.C.  St.L.AC.dst  M.  as  coUat  )notdr’n 

162 

1878 

1,000 

2,417,000 

6  g. 

M.  A  N. 

do  do 

May  1,  1903 

Pref  stock  K  C.  st.  L  A  C.,  guar . 

162 

.... 

100 

1,750,000 

lig 

Q.-F. 

N.  Y.,  John  Baton  A  Co.’ 

Feb.  1,  1889 

New  Locdon,  121;  Brattleboro  &  Whitehall  RR.— Brattleboro  to  London 
derry,  36;  M’tpelier  &  White  Riv.  RR.— M'tpelierto  W’lnstown,  1.=.;  Mis: 
sisquoi  &  Black  River  RR. — Eastmans  to  Bolton  Centre,  10;  Mississquot 
Valley  RR.,  St.  Albans  to  Riohtora,Vt.,  29 miles;  total, 709m.  In  Sept., 
1888,  leased  the  Missisquoi  Valley  R.R.,  at  4  per  cent  on $500,000  stuck. 

In  year  endinp;  June  30,  1887,  gross  earnings,  $4,481.607 ;  net 
earnings,  $1,318,675;  balance  over  rentals,  taxes,  interest,  etc., 
$86,835.  In  1887-8  gross,  $4,773,373;  net,  $1,356,751 ;  balance  over 
rentals,  taxes,  interest,  $34,732. — (V.  43,  p.  274,  308;  V.  44,  p.  433;  V. 
45,  p.  512;  V.  47,  p.  459.) 

Cbarleston  Cincinnati  Sc  Cliicago. — (See  Vop.)— This  road  is 
being  built  by  the  Mass.  &  S.mth.  Construction  Co.  irom  Charleston, 
B.  C.,  through  the  States  of  South  Carolina,  North  Carolina,  Tennessee. 
Virginia  and  Kentucky,  to  Ashland,  on  the  Ohio  River;  147  miles  be¬ 
tween  Camden,  S.  C.,  and  Ruthert'ordton,  N.  C.,  is  now  (Dec.  1 ,  1881 ) 
in  operation,  forming  a  through  line,  in  connection  with  the  South 
Carolina  RR  ,  290  miles  long,  between  Charleston,  8.  C.,  and  Rather- 
fordton,  N.  C.  On  Aug.  2,  1887,  the  company  voted  to  take  up  and 
cancel  the  bonds  issued  under  a  mortgage  dated  Oct.  1 ,  1886,  and  to 
Issue  the  above  bonds,  covering  the  whole  line  of  road  from  Charleston 
to  the  Ohio  River.  The  counties,  towns  and  townships  through  which 
the  road  runs  have  already  voted  aid  to  the  amount  of  about  $1,500,- 
000,  payable  in  their  6  and  7  per  cent  bonds,  in  exchange  for  an  equal 
amount  of  stock.  These  subscriptions  are  payable  as  the  road  is  com¬ 
pleted.  Par  of  stock,  $100.  (Jeueral  offices  of  the  company,  45  Broad¬ 
way,  New  York.— (V.  45,  p.  613;  V.  46,  p.  418,  829.1 

Obarleston  Sc  Savannali.— Owns  from  Savannah,  Oa.,  to  Charles¬ 
ton  Junction,  S.  C.,  104  miles  (except  7  miles  trackage),  and  br,.nch  to 
Youngs,  Td,  6  miles;  operates — Ashley  River  branches,  4  miles;  Charles¬ 
ton  Junction  to  Charleston,  7  miles;  total  operated,  121  miles.  This  was 
first  the  Chari.  &  8av.  RR. ;  reorganized  in  1866  under  name  of  Savan¬ 
nah  &  Charleston,  and  opened  March,  1870.  Sold  in  foreclosure  June 
7, 1880,  and  present  company  orsanized.  Stock,  $500,000.  In  addi¬ 
tion  to  the  gen.  mort.  bonds,  there  are  $1,000,000  1st  pAif.  income  7a 
and  $1,000,000  2d  pref.  income  7s.  Earnings,  gross  in  1887,  $195,762  ; 
net  over  expenses  and  taxes,  $82,610.  H.B.  Plant,  President.  New  York 

Obarlotte  Columbia  Sc  Augusta.— Owns  from  Charlotte,  N.C.,  to 
Augusta,  Ga.,  191  miles ;  leases  Atl.  Tenn.  &  O.  RR.,  Charlotte  to  States¬ 
ville,  44m.;  Cheraw  &  Chester,  29  m,,  and  Chester  &  Lenoir,  109  m.; 
total  operated  373  mile  s.  This  was  a  consolidation  (July  9,  ’69)  of  the 
Charlotte  &  So.  (Carolina  and  the  Columbia  &  Augusta.  The  road  has 
been  under  the  control  and  management  of  the  Richmond  &  Danville 
since ’78,  and  in  May,  1886,  was  leased  to  that  company.  There  was  due 
other  companies  Sept.  30,  ’88,  $57,139.  None  of  the  new  consol,  bonds 
had  been  issued  to  Kept.  30,  ’88.  A  dividend  of  4  percent  was  paid  Dec. 
5, 1888.  In  year  ending  Sept.  30,  1887,  gross  cam’s  were  $326,116;  net 
over  expenses  and  taxes,  $304,246;  surplus  over  int.  and  rentals,  $13,- 
354.  Gross,  1887-88,  $914,815;  net,  $339,702;  surplus  over  all  int.  and 
rentals.  $104,584.— (V.  46,  p.  699.) 

Cbartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Sold  under  foreclosure,  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cinciimatl  &  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  in  1886,  $217,044;  net  earnings, 
$111,258.  In  1887  gross  $195,863;  net,  $75,848;  surplus  over  fixed 
charges  and  dividends  (5  per  cent),  $8,076.  Capital  stock,  $645,300 
(par  $50),  of  which  Penn.  RR.  owns  $326,350.  Dividends  in  1887,  5  per 
cent;  in  1888,  5  per  cent. 

Chattanooga  Rome  Sc  Columbus.- Owns  from  Chattanooga  to 
Carrollton,  140  m.,  and  projected  to  Columbus,  Ga  ,  with  branch  to 
Montgomery.  This  company  is  successor  to  the  Rome  &  Carrollton  RR. 
There  are  6  per  cent  income  bonds,  non-cumulatlve,  for  $1,400,000,  and 
stock,  $2,800,000.  Of  the  let  mortgage  bonds  $150,000  are  held  to  retire 
ame  amount  of  R.  &  C.  prior  bonds.— (V.  46,  p.  829.) 

Chesapeake  Sc  Nashville. — Road  owned  from  Gallatin  to  Bcotts- 
ville,  Tenn.,  35  miles,  and  branch,  Gallatin  to  Hartsville,  12  miles,  in 
progress.  Construction  from  Scottsville  to  near  Danville,  Ky.,  105 
mUes,  is  proposed.  There  is  a  sinking  fund  of  one  per  cent,  but  bonds 
are  purchased  not  drawn.  Block,  $1,050,000;  par,  $100. 

Chesapeake  Sc  Ohio.— (Nfe Map.)— Old  Point  Comfort  Va.,  via  New¬ 
port  News,  to  Big  Bandy  Elver,  W.  Va..  511  miles.  Also  controls  and 
operates  the  Maysville  &  Big  Bandy  RR.  Co.  (Ashland  to  Covington. 

143  mUes)  and  bridge  between  Covington  &  Cincinnati;  total  655 
miles. 

The  present  Chesapeake  &  Ohio  Railway  Company  was  organized  in 
July,  1878,  as  successor  of  the  Chesapeake  &  Ohio  RR.  Co.,  which  was 
organized  after  foreclosure  April  2,  1'578.  The  Company  having  de¬ 
faulted  on  its  interest  a  receiver  was  appointed  in  October,  1887.  The 
reorganization  of  the  road  and  its  extension  to  Cincinnati  was  under¬ 
taken  in  1888  by  Drexel,  Morgan  &  Co.,  and  successfully  carried  through 
without  foreclosure.  The  receiver  was  discharged  Sept.  29,  1888,  and 
the  road  passed  to  its  new  management.  The  extension  to  Ciuciimatt 
was  opened  January  7,  1839. 

In  August,  1888.  an  arrangement  was  made  to  acquire  the  Richmond 
St  Alleghany  Road  (252  mUes)  on  which  property  there  are  to  be  issued 
$5,000,000  Ist  mortgage  bonds  (2  per  centfor5  years  and  4  thereafter); 
.$1,000,000  2d  moidgage  bonds  (2  per  cent  for  1  year,  3  for  one  year  and 
4  thereafee:);  $500,0uo  income  bonds  (to  get  same  Interest  as  C.  &  O. 
first  prefeireil  stuck);  $500,000  Chesapeake  A  Ohio  Ist  preferred  stock; 
and  $6,000,000  Chesapeake  &  Ohio  common  stock.  Pending  the  comple¬ 


tion  of  this  plan  the  operating  of  the  R.  &  A.  is  conducted  by  the  C.  &  O 

The  Bi  ard  of  Directors  of  the  Ches  ipeake  &  Ohio  Rv  Co.  elected  .Tanu 
ary  8, 1889,  was  M.  E.  fngalls,  C.  H.  Custer,  George  T.  Bliss.  Chari  sD 
Dickie,  Henry  Villard,  W.  Salomon,  W.  P.  Anderson,  Ex.  Norton,  C.  P. 
Huntington,  George  S.  Scott  and  Henry  T.  Wickham. 

Until  Jan.  1,  1894,  the  voting  power  and  control  of  the  company  re¬ 
mains  with  three  irustees.  viz.:  J.  Pierpout  Morgan,  John  Crosby 
Brown  and  George  Bliss. 

The  plan  of  reorganization  was  given  at  length  in  the  Chkon'Icle  of 
February  11,  1888  (V.  46),  on  page  V.  of  advertisements.  The  consoL 
mortgage  is  for  $30,000,000  at  5  per  cent  (but  the  reorganization  trus¬ 
tees  may  “capitalize”  one-fifth  of  the  interest  for  two  years),  and 
$5,000,000  will  be  reserved  in  the  Treasury  for  use  as  needed.  This 
mortgage  is  also  secured  by  deposit  in  trust  of  the  $11,000,000  bonds 
and  two  thirds  of  the  stock  of  the  Maysville  &  Big  Sandy  RR.,A.sliland 
to  Covington,  Ky.,aud  the  Bridge  to  Cina  .all  owned  by  the  C.  A  O.  RR, 
Co.  The  bonds  are  given  in  the  table  as  they  will  be  under  new  arrange¬ 
ment.  The  stock  is  $40,000,000  common,  $12,000,000  Ist  pref.  3  per 
cent  non-oumulative  and  $12,000,000  2d  pref.  5  per  cent. 

The  annual  report  for  ’87  was  in  Chronicle,  V.  46,  p.  411,  as  follows: 

1885.  1886.  1887. 

Gross  earnings . $3,361,235  $4,096,048  $4,451,168 

Operating  expenses .  2,374,159  2,867,981  3,152,170 


Earnings  over  oper.  expenses .  $987,075  $1,228,066  $1,298,998 

Other  receipts .  1,557  11,626  7,081 


Total .  $938,633  $1,239,693  $1306,079 

Taxes  and  rentals .  91,632  109,227  110,878 


Balance  net  earnings .  $896,981  $1,130,465  $1,195,201 

-(V.  46,  p.  171,  199,  227,  254,  289,  319,  353,  411,  448,  481,537,  610, 
649,  770,  882;  V.  47,  p.  81,  199,  410,  625;  V.  48,  p.  37,  66,  99.) 

CiiesapeakeOkio  Sc  So  utli western. — Owns  from  EUzabetht’wn  » 
Ky.,  via.  Paducah,  to  Memphis,  Tenn.,  352  miles;  leased,  CecUlan 
hr  anch  of  Louisville  A  Nashville,  47  miles.  Total  operated,  398  miles. 
In  Feb.,  1886,  leased  to  the  Newport  News  A  Mississippi  Valley  Co.  for 
fifty  years.  The  company  purchased  the  Memphis  Paducah  A  Northern 
—Paducah  to  Memphis— and  the  Paducah  A  Elizabethtown,  subjeottotho 
$300,000  mortgage  on  the  latter,  and  leased  in  perpetuity  the  CecUlan 
Branch  of  Louisville  A  NashvUle,  from  Louisville  to  Ceclliau  Junction, 
(or  $60,000  per  annum,  with  option  of  purchasing  it  for  $1,000,000. 
Stock— Common,  $6,030,600,  and  preferred,  $3,696,000;  par,  $100. 

From  Jan.  1  to  Nov.  30  in  1888  (11  months),  gross  earnings  were 
$1,817,498,  against  $1,798,547;  net,  $661,725,  against  $734,414. 

The  annual  report  in  V.  46,  p.  448,  showed  the  following ; 


1885.  1886.  1887. 

Gross  earnings . $1,571,156  $1,713,335  $2,001,723 

Net  earnings .  $502,531  $656,525  $809,867 

Interest,  rentals,  taxes,  Ac .  634,920  674,620  713,620 


Balance . def.$132,389  def.  $18,095  sur.  $96,247 


-(V.  44,  p.  90,  204,  344,  750;  V.  46,  p.  134,  448,  802  ) 

Chesklre.— Owns  from  South  Ashbumham,  Mass.,  to  BeUows 
FaUs,  Vt.,  54  mUes;  leases,  Monadnock  Railroad,  Winchendon  to 
Peterboro,  N  H.,  16  miles;  and  10  miles  Vermont  A  Mass;  total 80 
miles :  but  the  Monadnock,  16  miles,  is  not  included  in  the  Cheshire 
earnings,  leaving  64  miles  operated.  Rental  paid  to  Vt.  A  Mass,  for 
leased  portion  of  road  $51,000.  Capital  stock— common,  $53,300,  and 
preferred,  $2,100,000.  In  year  ending  Sept.  30,  ’87,  gross  receipts  wran 
$670,830  ;  net,  $219,490;  deficit  after  fixed  charges  and  6  pef  cent  div¬ 
idends  on  pref.  stock  $5,511.  In  1887-88,  gross,$6H,636;  net,  $194,363; 
deficit  after  fixed  charges  and  6  per  cent  dividend  on  preferred  stock 
$30,637.  Dividends  on  preferred  stock  since  1876:  from  1877  to  1879 
inclusive,  1  per  cent;  from  1880  to  1885  inclusive,  3;  In  1886;  5;  in 
1887  and  1888,  6;  in  1889  to  date,  3.— (V.45,  p.  672,  820;  V.47,p.625.) 

Chicago  sc  Alton.— Line  of  Road — Joliet  to  East  St.  Loula 
(main),  244  miles;  Branches— To  Coal  City,  30  miles;  Dwight  to 
Washington  A  Lac’n,  80  miles;  Roodhouse  to  Louisiana,  38  mUesi 
Upper  Alton  Une,  8  miles.  Total  owned,  400  inUes.  Leased— Chicago 
to  Joliet,  37  miles ;  Bloomington  to  Godfrey,  150  miles ;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
leased,  450  miles.  Total  operated,  Dec.  31. 1887,  850  miles. 

Organization,  Leases,  Stocks  and  Bonds.— Chartered  as  the  Chlo. 
A  iliss.,  Feb.  27,  1847 ;  reorganized  under  act  of  Jan.  21,  1857,  as 
Chlo.  Alton  St.  A  Louis,  and  under  act  of  Feb.  16,  1861,  the  present 
corporation  succeeded  to  the  property,  which  was  sold  under  fore¬ 
closure  in  the  foUowing  year  and  transferred  to  new  organization  In 
October,  1862.  Fiscal  year  ends  December  31.  The  annual  meeting 
is  held  the  first  Monday  in  April. 

The  Joliet  A  Chicago  is  leased  from  January  1,  1864,  for  the 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental,  7  p.  o. 
on  stock.  The  Louisiana  A  Missouri  River  RR.  is  leased  for  1,000  years. 
Rental,  35  p.  c.  of  gross  earnings,  but  interest  guarantood  on  second 
mortg.  bonds  and  $329,100  prof,  stock;  the  other'prcf.  stock  is  $1,010,- 
000  and  common  $2,272,700;  rental  iu  1887,  $200,716;  surplus  above 
cliarges,  .$50,733,  applied  to  fioating  debt:  floating  debt  unpaid  Jan.  1, 
1888,  $77,619.  (See  V.  46.  p.  320.)  The  Kan.  Clity  St.  Louis  A  Chic,  is 
leased  to  the  Chicago  A  Alton  company  in  perpetuity  from  Novem 


January,  1889.J 
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SnbBCi-lbera  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Ohie.  ddlf.— .'Con.  J— Miss.  Riv.Br.st’h(7p.o.gn.C.<&A.) 
Miss.  Rlv.  B’ge,  1st  M.,as8uiued,  g..8.f.  dr’n  at  100 

Chicago  dt  Atlantic — Ist  mort.,  gold,  $  or  .£ . c* 

2d  mortgage  (for  $5.000,000) . o* 

Car  trust  bonds  for  $651,000 . 

Chicago  Burlington  <t  Uforthern.—Btodk . 

l8tM.,8.f.,red.atl05  aft.Moh.,’96(.$-.i5,OOOp.in.)c* 

2d  M.  ($10,000  p.  m.),  red.  after  June  1,  1»98 _ 

Ten-year  debentures . o* 

Equip,  b’ds,  red.  at  105;  after ’93  lOp.o.  dr.  yearly. 

Chicago  Burlington  <t  Quincy — Stock . 

Consolidated  mortgage  (for  $30,000,000) . o’” 

Trust  mort.  Iowa,  dr.  at  100  &  105  (s.f.  liap.c.).c&r 
Denver  exten.,  bonds  d  awn  at  100  (s.  f.  lip.  c.)c’ 
Bonds  for  Bur,  &  8.W.,  drawn  at  100  (s.  f.  1  p.  c.).c 

Debenture  bonds  for  Han.  &  St.  Jo.  stock . c* 

North  Cross  R.  R.  2d.  M  (now  Ist),  g.,8.f., $50,000 

Trust  mortgage  (Burlington  to  Peoiua) . o* 

Plain  bonds  . c* 

Sink  fd.bds.  (for  Albia  Knoxv. &D.  M.),notdr’n.o* 
Nebraska  ext.,  $20,000  p.  m.(8.  f.  not  drawnl.c’.tr 

Dixon  Peoria  &  Hannibal,  Isi  M . c* 

Ottawa  Oswego  &  Fox  River,  1st  M . c* 

HI.  Grand  Trunk,  Ist  M.,  $20,000  p.  m.,lnt.  gu  c* 

Quincy  &  Warsaw.  Ist  mort..  int.  guar . e* 

8.  fund  b’ds,  not  dr’n  (St.  L.  R.  I.  &  C.  JI.  collat.).o' 
Quincy  Alton  &  St.  L.  (leased),  1st  mortgage. . .  c* 
Burl.&  Mo.Riv.,  Ist  mort.  (cum.  s.  f.,  not  dr’nt  c* 
do  let  M.  oonv.  bonds,  (5th  &  6th  series) .  .c* 
Buri.dzMo.RR.  in  Neb.  cou3.M.l.gr.,8.f.  dr’uatlOO 

Omaha  &  8.  W.,  Ist  M.,  guar . o* 

Burl.&  Mo.RR.in  Neb.,  s.  f .  for  At.  &  Neb.RR.stock 
Nebraska  Railway  consol,  mort.,  guar . c* 


Miles 

Date 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST 

OR  DIVniENDS. 

of 

Road. 

of 

Bonds 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

.... 

.... 

$.... 

$300,000 

3% 

J.  &  J. 

Chlo.,  Treasurer’s  Office 

.... 

1877 

1,000 

589,000 

6 

A.  &  0. 

N.  Y.,  John  Paton  <fe  Co. 

249 

1881 

1,000 

6,500,000 

(6  g.)  4 

M.  &  N. 

Pays  4  peroeut 

249 

1883 

1,000 

1,000 

See  remarks. 
463.(100 

6  g- 

F.  &  A. 
J.  &  J, 

None  paid. 

365 

.... 

100 

9,000,000 

365 

1886 

500  &c. 

9,000,000 

5 

A.  &  0. 

N.Y.,F.L.  if.Co.A  Bost, 

1888 

1,000 

900,000 

6 

J.  &  D, 

(to  do 

.... 

1886 

1,00  J 

2,250,000 

6 

J.  &  D. 

do  do 

4,693 

1888 

1,000 

940,000 

7 

F.  rfe  A. 

1873 

100 

76,392.505 

1 

Q.— M. 

N.  Y.,  Boston  A  Chlo. 

825 

1,000 

13,986,000 

7 

J.  &  J. 

N.  Y.,Bk.  of  Com  ABost. 

790 

1879 

1,000 

11,886,000 

7,968,000 

4&  5 

A.  &.  0. 

do  do 

.... 

1881 

1,000 

4 

F.  &  A. 

do  do 

189 

1881 

1,000 

4,300,000 

4 

M.  &  S. 

do  do 

ibo 

1883 

1,000 

9,000,000 

5 

M.  &  N. 

do  do 

1860 

.... 

341,000 

4  g. 

J.  &  J. 

Fiankfoit,  G-  imany. 

96 

1864 

1,000 

653,000 

7 

A.  &  0. 

N.Y.,  Bk.of  Com.ABost. 

.... 

1872 

1,000 

547,500 

7 

J.  &  J. 

do  do 

33 

1875 

1,000 

350,000 

5 

J.  &  D. 

Boston,  Co.’s  office. 

.... 

1887 

1 ,000&c 

19,785,000 

4 

M.  &  N. 

N.Y..  Bk.  of  Com.  A  Bos 

45 

1869 

500  (fee. 

545, oOO 

8 

J.  <fe  J. 

do  ao 

70 

1870 

1,000 

1.076,000 

8 

J.  &  J. 

N.Y.  F.L.A  T.Co.A  Bost 

4S 

1870 

500&0. 

890,500 

8 

A.  &  0. 

Boston,  Co ’s  Office. 

40 

1870 

1,000 

720,000 

8 

J.  &  J. 

N.Y.,F.L.AT.Co.A  Bost. 

270 

1876 

1,000 

2,316,000 

5 

A.  &  0. 

N.Y.. Bk.of  Com.  A  Bost. 

46 

1876 

1.000 

840,000 

5 

F.  &  A. 

N.Y.,F.L.AT.Co.ABost. 

281 

1863 

50  &0. 

4,170,550 

7 

A.  A  0 

40 

’69-’70 

500  &c. 

217,500 

8 

J.  &  J. 

Boston.  Co.’s  (jtfloe. 

628 

1878 

600  &c. 

12,715,600 

6 

J.  &  J. 

Boston,  Bk.  of  Com’rce. 

49 

1871 

1,000 

669.000 

8 

J.  A  D. 

Boston.  Co.’s  0(Hoe. 

1880 

1,000 

3,347,000 

385,000 

4 

J.  A  J. 

Boston,  Bk.  of  Com'roe 

133 

1877 

1  1,000 

7 

A.  A  0. 

Boston,  Co.’s  Office. 

Bondi— Briuci 
paI,WheD  Due- 
Bloehi—lABt 
Dividend. 

Jan..  1889 
Oct.  1.  1912 
Nov.  1.  1920 
Aug.  1, 1923 


April  1, 
June  1. 
Deo.  1, 
Feb.  1. 
De.5.  15, 
July  1, 
Oct.  1, 
Feb.  1, 
Sept.  1, 
May  1, 
July  1, 
Oct.  1. 
Jan.  1, 
June  1, 
May  1, 
July  1, 
July  1, 
Oct.  1, 
July  1, 
Oct.  1, 
Feb.  1. 
Oct.  1, 
1889  <k 
July  1, 
June  i, 
Jan.  1, 
Oct.  1. 


1926 

1918 
1896 
1903 
1888 
1903 

1919 
1922 
1921 
1913 
1890 
1890 
1896 
189.5 

1927 

1889 

1900 

1890 
1890 

1901 
1896 

1893 

1894 
1918 
1896 
1910 
18.  « 


ber  1, 1877.  at  a  rental  of  35  per  cent  of  gross  earnings.  The  bonds  are 
held  by  H  8.  Trust  Company  as  security  for  the  Chicago  &  Alton 
bonds  of  1878  issued  to  build  this  road,  and  a  sinking  fund  of 
$60,000  per  annum  provided  for  their,  redemption.  Should  the  35  per 
cent  be  more  than  snfticient  to  pay  Interest,  quar.  dividends  and  7  per 
cent  on  the  common  stock,  the  excess  is  to  go  to  the  lessees.  Common 
stock,  $271,700,  of  which  $157,600  n  owned  by  C.  &  A.  'The  Mississippi 
River  Bridge  is  leased  in  perpetuity  from  December  3,  1877,  at  a  rental 
equal  to  7  per  cent  on  $300,000  stock  (all  owned  by  C.  &  A.)  aud  6  per 
cent  on  $700,000  bonds. 

The  Chic.  &  Alton  preferred  stock  has  prior  right  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows:  Preferred  in  1881,  140@153:  in  1882, 
130346;  in  1883,  14031.50;  in  1814,  1423152;  in  1885,  1473155:  iu 
1886,  1503162;  in  1887,  1553164;  in  1888,  1573165;  in  1889  to 
Jan.  18,  inclusive,  160  3160 Ja.  Common  in  1881,  1273156;  in  1882, 
127ifl3145>a:  in  1883,  I283137i4:  in  1884,  II8314014;  in  1885,  128 
3140:  In  1886,  138  3146;  in  1837,  1303155;  in  1888,  132  3140>a; 
In  1889  to  Jan.  18,  inclusive,  136  3138. 

Dividends  since  1876  have  been:  In  1877,  both  stocks,  7*fl ;  in  1878, 
both  7 :  in  1879,  preferred  7,  common  6 ;  in  1880,  pref.  7,  com.  Ois ;  in 
1881  both  8 :  in  1882  both  8 :  in  1883  both  8 ;  In  1884,  both  10 ;  from 
1885  to  1888,  inclusive,  both  8. 

Opekations  and  Finances. — The  Chicago  &  Alton  road  has  been  par¬ 
ticularly  strong  in  ^ving  a  large  local  business  between  Chicago  and 
St.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  linos  are  as  completely  controlled 
M  if  owned,  and  the  system  is  compact. 

Operations,  earnings,  &c.,  have  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Deo.  31.  Annual  report  for  1887  was  in  V.  46,  p.  288. 

INCOME  ACCOUNT. 


1884.  1885.  1886.  1887. 

^  ^ 

Gross  earnings .  8,709,274  7,993,169  8,060,639  8,911,386 

P.  ct.  of  op.  exp.  to  earn.  58-94  57-70  57-70  58-94 

Net  earnings .  3,575,484  3,380,322  3,409,684  3,671,183 

Other  receipts .  278,818  272.845  282,654  269,239 


Total .  3,854,302  3,653,167  3,692,338  3,910,422 

Dishursemcnls—  $  $  $  $ 

Rentals  paid  .  8-23,565  704,473  701.777  710,608 

Construct’n.  equip.,  &o.  292,221  380.702  251.134  657,444 

Interest  on  debt .  770,683  839,307  836,381  831,031 

Dividends .  1,646,840  1,409,7.50  1,407,224  1,407,641 

Miscellaneous .  88,263  93,854  102,116  92,672 


Total  disbursements..  3,621,572  3,428,086  3,301,632  3,699,399 
Balance,  surplus .  232,730  225,081  390,706  241,023 


— (V.  46,  p.  254,  272,  288,  320  (L  &  Mo.  Riv.) ;  V.  47,  p.  140.) 

C&lcaso  &.  Atlantic.— Opened  May  14, 1883,  from  Marlon,  O.,  on 
line  of  N.  Y.  Pa.  &  O.,  to  Hammond,  Ind.,  249  miles,  and  thence  over 
the  Chicago  &  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  &  O.  and  N.  Y.  L.  E.  &  W.  to  Chicago.  Stock,  $9,562,- 
950.  of  which  $9,000,000  was  deposited  with  H.  J.  Jewett  (then  President 
of  N.  Y.  L.  E.  &  W.),  in  trust  to  hold  and  voteon  it.  On  Nov.  1,1884,  the 
interest  due  on  let  mort.  bonds  was  defaulted,  and  interest  has  been 

aid  recently  at  4  p.  c.,  as  per  reorganization  scheme.  The  2d  mort. 

ends  were  largely  pledged  for  N.  Y.  L  E.  &  W.  loans,  and  about  $300,- 
000  are  held  by  the  Erie  and  $2,500,000  in  trust  for  Erie  by  Farmers’ 
Loan  <fe  Trust  Co.,  and  balance  of  $1,700,000  by  other  parties. 
In  February,  1886,  suit  brought  by  the  Farmers’  L.  &  T.  Co.  to  fore 
close  the  mortgages.  A  decree  was  entered  in  Jan.,  1889.  An 
outline  of  proposed  plan  and  arrangement  with  Erie  was  in 
Chkonicle  of  darch  19,  1887,  V.  44,  p.  369,  by  which  arrange¬ 
ment  -.he  new  issue  of  bonds  will  be  $12,000,000,  bearing  4  p 
cent  for  5  years,  5  per  (  ent  thereafter,  gold,  guaranteed  by  N.  Y.  L.  E.  & 
W.,  and,  $100,000  only  of  stock  to  be  held  by  that  companj' ;  there  will 
also  be. ^10,000,000  of  5  per  cent  noa-cumulative  income  bonds.  In  the 
year  ending  June  30,  1888,  gross  earnings  were  $2,405,121;  net  over 
expenses  and  taxes  $540,559;  rental  to  Ch.  &  W.  Ind.,  $180,469; 
Seeieport  V.  47,p.  593.  (V.  44,  p.  21,  173,  313,  369;  V.  46,  p.  537,  649; 
V.  47,  p.  530, 5-13,  593  ;  V.  48,  p.  37.) 

Chicago  Burlington  Ac  Northern.— Owns  from  Oregon,  Ill.,  to 
8t.  Paul,  Minn.,  and  branches,  348  m.;  trackage  Fulton  to  Savanna,  III., 
17  m.;  total,  365  miles.  The  road  was  completed  Aug.,  ’86,  uuder  Chicago 
B.  &  Q.  auspices,  as  iier  circular  of  August  1, 1885  (In  Chronicle,  V.  41, 
p.  160).  The  Chic.  B.  &  Q.  and  Chic.  &  Iowa  give  a  tratlio  guarantee  for 
twenty  years  of  one-half  of  their  net  earnings  derived  from  business  to 
and  from  the  C.  B.  &  N.,  to  be  not  less  than  .$100,000  per  year,  for  the 
purohase  of  C.  B.  <&  N.  bonds  at  105;  and  alter  1896  the  bonds  may  all 
be  retired  at  105.  The  2d  mort.  was  issued  in  1888  to  fund  the  ttoiting 
debt  and  $2,250,000  was  reserved  to  cover  the  debentiKes.  See  circu¬ 
lar,  Chronicle,  V.  47,  p.  256.  From  Jan.  1  to  Nov.  30  in  1888  (11  mos.) 
gross  eam’s  were  $1,842,919, agst.  $2,134,196  in  1887;  net,  $364,818, 
agst  $486,283.  In  1887  gross  earnings  were  $2,276,199 ;  net  income, 
$480,628;  rental  and  Interest,  $646,501 ;  deficit,  $165,873.  (V.  45,  p 
.210, 436;  V.  46,  p.  227, 254;  V.  47,  p.  256.) 

Chicago  Bariington  Ac  uuincy.— Line  of  Road.— Thj  C.  B.  & 
Q.is  one  of  the  most  complex  railroad  systems  in  the  U.  8.  It  has  a  net¬ 


work  of  lines  iu  III.,  Iowa  and  Neb.  The  main  line  extends  from  Chic  . 
ni.,  to  Burlington,  Iowa,  204  miles,  and  thence  to  Pacific  Junction,  276 
miles,  and  from  Pacific  Junction  to  Denver.  Col.,  .577  miles,  making  the 
distance  from  Chicago  to  Denver  1,057  miles.  From  Pacific  .function 
to  Council  BluiTs  is  18  miles  (track  used  jointly  with  K.  C.  St.  Jo.  &  C. 
BJ’  making  the  C.  B.  &  Q.  hue,  Chicago  to  Council  Bluffs.  -498  miles. 
The  Extens.  to  Denver  was  opened  May,  1882.  Besides  numerous  local 
roads  the  company  also  has  its  line  in  Illinois  to  East  8t.  Louis,  and  to 
(Julncy,  connecting  with  the  Hannibal  &  St.  Joseph  road  (purchased  by 
C.  B.  &  Q.  in  1883)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the  close  of  1887  was  4,693,  of  which  122  miles  were  leased  or  oper¬ 
ated  with  other  companies.  In  addition  to  this  the  company  con¬ 
trols  and  largely  owns  the  St.  Louis  Keokuk  &  N.  W.  road,  181  ifl  miles  ; 
the  Kansas  City  St.  Joseph  &  Council  Bluffs,  313  miles;  the  Chicago 
BurUngton  &  K.-insas  City,  153  miles ;  the  St.  Joseph  &  Des  Moines,  50 
miles ;  and  a  half-iuterest  with  Wabash  in  the  Humeston  &  Sheuaudoah, 
113  miles.  The  aided  road  to  St.  Paul  is  the  Chic.  Bur.  &  Sortheru.  In 
September,  1887,  the  Denver  Utah  <fe  Pacific  (narrow  gauge),  43  miles, 
Denver  to  Lyons,  Col.,  was  purchased. 

Organization,  &c. — TheC.  B.  &  Q.  was  a  consolidation  in  1856  of  the 
Chic.  &  Aui-ora  and  the  Cent.  Military  Track  railroads,  and  purchased 
in  1860  the  Northern  Cross  RR.  and  in  1862  the  Peoria  &  Oquawka  road. 
The  present  company  was  a  consolidation  in  January,  187.5.  of  the 
Chicago  Burlington  &  Quincy  in  fllinois  and  the  Burimgton  &  Missooii 
River  in  Iowa.  In  1880  the  Burlington  &  Missouri  in  Nebraska 
was  ab.sorbed.  The  leased  lines  are  practically  owned  and  there 
Is  no  charge  for  rentals  in  the  income  account,  except  as  interest  on 
bonds.  The  ownership  in  the  other  roads  above-mentioned  is  in  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In 
August,  1885,  the  agreement  was  made  with  the  Chic.  Bur.  &  No. 
for  the  line  to  8t.  Paul,  aud  the  Chic.  B.  &  Q  owns  $3,000,000  of  the 
stock  of  that  company;  see  circular  in  V.  41,  p.  160.  The  ffsoal  year 
ends  Dec.  31.  Annual  election  in  AprU. 

Stocks  and  Bonds. — The  stock  has  been  rapidly  increased  for  the 
acquisition  of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  In 
stock  was  made.  Dividends  have  been :  In  1877,  9  per  cent ;  tn 
1878.  lOifl;  in  1879,8;  in  1880,  9’4  cash  and  20  stock;  from  1881 
to  1887,  inch,  8 ;  in  1888,  5  per  cent.  The  prices  of  stock  have 
been:  In  1881,  133L3al82ia;  in  1882,  120ifl»141;  in  1883, 

115%,®  12938:  in  1884.  1073127%;  in  1885.  115813138%:  in  1836, 
I28%3141:in  1887,123^83156;  in  1883,  193% 3130%;  in  1889  to  Jan. 
18,  inoL,  107343111% 

The  C.  B.  &  Q.  on  many  of  its  branch  lines  gave  a  traSlo  guarantee  of 
40  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.  The 
Kansas  City  St.  Joseph  &  Council  Blu^  and  Oranges  was  purchased 
(254  mUes),  and  the  Chic.  Burl.  &  Q.  stock  Issued  therefor  at$L25per 
share,  taking  the  St.  Jo.  stock  at  $72  50  per  share.  Enough  of  the  C.  B. 
&  Q.  consolidated  mortga;^e  is  reserved  to  take  up  prior  debts.  The 
bouds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 
Louis  Rock  Island  &  Chicago  road  deposited  with  trustees. 

Of  the  Iowa  trust  bonds  of  1879,  $8,988,000  are  48  and  $2,898,000 
08,  the  48  being  subject  to  call  at  100  and  the  58  at  105.  the  sinking 
fund  being  1%  per  cent  of  bonds  issued,  payable  Oct.  1  yearly. 

The  ooUateral  trust  Nebraska  exten.  b’ds  of  ’87  (N.  E  Tr.  Co.,  of  Mass., 
trustee,)  are  Issued  at  $20,000  per  m.  for  single  track  and  $10,OoO  per  m. 
additional  for  second  track.  See  abstract  of  mortg.  in  V.  45,  p.  441. 

Sum  total  of  all  siuking  fund-i  Deo.  31, 1887,  excluding  holdings  of 
bonds  canceled,  was  $10,804,491 ;  canceled  bonds  in  Binldng  funds 
cost  $2,622,714. 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  Th* 
Bur.  &  Mo.  iu  Nebraska  6s,  due  1918,  are  redeemable  at  100,  but  this 
for  the  “  exempt”  bouds  applies  only  after  1908. 

Land  Grant. — In  Iowa  only  6,500  acres  remain  unsold,  and  the  con¬ 
tracts.  &e.,  outstanding  Dec.  31,  ’87,  were  for  $312,600,  pi-lnoi|>al  andint. 
In  Nebraska  the  net  sales  for  the  year  1887  were  3,337  acres,  for  $29,- 
404.  Contracts,  principal  and  int.,  on  hand,  $1,618,447 ;  unsold  lands, 
77,500  acres,  estimated  at  $4  per  acre,  $310,000. 

Operations  and  Finances.— The  Chlo.  Burl.  &  Quinoy  RR.  has  been 
one  of  the  most  profitable  in  the  country,  as  its  numerous  brauches  trib¬ 
utary  to  the  main  liue  were  built  into  ohoiee  agricultura,  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  ful)  rate->. 

From  Jan.  1  to  Nov.30iu  1888  (11  mos.)  gross  eam’s  were  $21,621,494, 
against  $25,412,690  in  1887 ;  net,  $5,-362,3c9,  against  $11,426,754. 

The  annual  report  for  1887  was  published  in  the  Chronicle,  V.  46, 
(p.  4781.  Comparative  statistics  for  four  years  are  as  follows ; 


1884.  1885.  1886.  1887. 

Miles  ow’d  and  leas’d  3,369  3,534  3,914  4,571 

.Miles  oper’d  jointly.  98  113  122  122 


Total  operated..  3,467  3, 647  4,036  4,693 

FISCAL  results. 

1884.  1885.  1886.  1887. 

Ej,rnings—  $  $  $  $ 

Passenger .  5,339,866  5,286,407  6,63.1,261  6,629,859 

Freight .  18.514,432  19,565,854  19,367.935  18,675,665 

Mail,  express, (&o _  1,629,315  1,704.164  1.727.212  2.270,564 


Total  gross  earnings  25,483.613  26,656,4-25  26,728,4  >8  27,576,078 
Qper.  exp.  &  taxes ■■  14.090.745  14.405. ~68  14.491.683  16,097,913 


Net  earnings .  11,392,863  l-2,15u,t).->7  1-2,236.725  11,478,165 

P.C.  ofop.ex.  toearn  55-3  54-25  54-22  68-38 


Januaby,  188#.J 
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Sabacribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  tbeae  Tablea. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Ohicmo  Jinrlington  <e  Quincy— ( 

'^Be^b.  Val.  R.  IstM.  g.(dr.  at  100)  s.  f.,  $14,000.o 
Atchison  A  Nebraska.  Ist  mortgage  guar. . . . . ..c 

Lincoln  &  N.  W.  RR.  Ist  M  guar  s.  f.  1  p.o..  not  dr 
K.C.St..lo.  &  C.  Bl. .consol.  M.  (Nos.l  to  500  id  ).c 
let  Ms.  Nod.  andTark  Val.  RRs.  (dr.  at  100)  . c 
Humeston  &  Shenand.  RR  1st  M. ,$20,000  p.  m.. 
Okie.  <e  East.  fH.-Stock  ($3,000,000  is  6%  pref.) . 

Ist  M.,  (8.  f.  $20,000  after  ’S5.  no  drawings).  ..c- 

Consol,  mort.,  gold  (for  $6,000,000)  s.  f . c 

Collateral  trust  bunds,  sinking  fund . c 

C.  &  E.  m.  Extension.  1st  mortgage . c 

General  consol,  mortgage . cAr 

Dan.  &  Grape  Creek  RR.— Ist  mortgage  ..... . .  .c 

Strawn  &  Ind.  State  Line  bouds,  assumed,  s.  f  .c 
Ohictiyo  dt  Or.  Trunk — Ist  M.,  $  A  £  ($556,000  res  d) 
2d  mort  . . . 

Northwest.  Grand  Trunk,  Ist  mort . 

Chi:.  (£  01.  TVe*(eit!— Ist  mort.,  gold,  int,  guar — c 

2d  mort.,  for  $4,000,000,  gold,  int.  guar - -  ..c’' 

Chic.  <t  Indiana  Coaf-Stock  ($1,465,200  is  pf.i... 

Ist  mort.  ($25,000  per  mile) . v 

Ohicaqo  Milmaukee  <£  Ht.  Paul — Com.  stock.. . 

Preferred  st’ck  (7  p.  c.  y’rly,  not  ciimulatiye) . . . . . 
Consol. M.  (for  $35,000,000)  conv.  into  pref.  st  k.c^ 
Ist  M.  rLacrosse  Div.),  convert,  into  pref.  st  k.o^l 

Ist  mort.  (la.  &  M.t . . . 

1st  mortgage  (Minnesota  Central) . . .c 

let  M.  (Iowa  &  Dakota),  conv.  into  pref.  stock  c 
Ist  M.,I.&D.Ext.($15,000  p.m.)conv.  into pf.st  kc* 

Ist  M.  (Prairie du  Chlen) . V'®* 

2d  M.  (Prairie  du  Chien),  conv.  into  pref.  st  k.c 


Miles 

of 

Road. 


148 

146 

73 

274 

62 

28!) 

107 

208 

15 

277 

7 

13 

330 

330 

66 

10 

207 

172 

5,670 

5,670 

1,435 

370 

230 

49 

126 

234 

195 

195 


Date 

of 

Bouds 

•Size,  or  | 
Par  1 
Value. 

Amount  | 
Outstanding  j 

INT 

Rate  per 
Cent. 

BREST 

When 

Payable 

1879 

$1,000 

$1,056,200  1 

6 

J  A  J. 

1878 

l()0&c. 

1.125,000 

7 

M.  A  8. 

1880 

600,000 

7 

J.  A  J. 

1877 

lOOAc. 

5,000,000 

7 

J.  A  J. 

1880 

650,000 

7 

J.  A  9. 

1881 

1,000 

1.342,000 

7 

100 

6,000,00  ) 

1  %  on  pf. 

Q.-M. 

1877 

100  Ac. 

3,000,000 

6 

J.  A  D. 

1884 

1,000 

2,704,000 

6  g. 

A.  A  0. 

1887 

1,000 

400,000 

6  g- 

F.  A  A. 

1881 

1,000 

111.000 

6 

J.  A  D. 

1887 

l.OOO&c 

3,017,000 

5 

M.  A  N. 

1880 

1,000 

121,000 

6 

M.  A  N. 

1881 

1,000 

150,000 

6 

J.  A  J. 

1880 

£100  Ac 

5,444,000 

6  g- 

J.  A  J. 

1882 

1,000 

6,000,000 

5 

J.  A  J. 

1880 

500  Ac. 

556,000 

6 

J.  A  J. 

1886 

1,000 

4,000,000 

5  g. 

J .  &  JD. 

1,0(10 

4,000,000 

5  g- 

J.  A  D. 

100 

3,663,000 

li-joa  i»f. 

Q-M 

1886 

1,000 

4,402,000 

5 

J.  A  J. 

100 

39,680,361 

2% 

A.  A  0. 

100 

21,610,900 

2% 

A.  A  0. 

1875 

1,000 

11.486.000 

7 

J.  A  J. 

1863 

1,000 

5,209,000 

7 

J.  A  J. 

1867 

1.000 

3,198,000 

7 

J.  A  J. 

1864 

1,000 

123,000 

7 

J.  A  J. 

1869 

1,000 

541,000 

1  7 

J.  A  J. 

1878 

1,000 

3,505,000 

7 

J.  A  J. 

1863 

1,000 

3,674,000 

1  8 

F.  A  A 

1868 

1,000 

1,241,000 

1 

F.  A  A. 

Where  Payable,  and  by 
Whom. 


Bonds — Prtnoi 
pal, When  Due. 
Nfocfcs— Last 
Dividend. 


Boston.  Bk.  of  Com’rce. 
do  do 

Boston,  Co.’s  Office. 
Boston,  2d  N.at.  Bank, 
do  do 

Boston,  Co.’s  Office. 
N.Y.  .Hanover  Nat.  Bk. 
N.Y.,4thNat.Bk.&Bost. 
N.  Y.,  Central  Trust  Co. 

do  do 

New  York.  4th  Nat.  Bk 
N.  Y.,  Cent.  Trust  Co. 
Boston,  Glolie  Nat.  Bk. 
N.  Y..  Central  Trust  Co. 
New  York  and  London, 
do  do 

N.Y.,  E.P.Beaeh.B’wav. 
N.Y.,  Office,  36  Wall  St 
do  do 

N.Y.,  Hanover  N  it.  Bk 
N.  Y. .  Met.  Trust  Co. 
N.  Y.,  Office  42  Wall  St 


do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 


Jan.  1,  1919 
Mar.  1,  1908 
Jan.  1,  1910 
Jan.  1,  1907 
June  1’ 1920 
Mar.  31*  1911 
Dec.  1,  1888 
Deo.  1,  1907 
Oct.  1,  1934 
Feb.  1,  1912 
Dec.  1,  1931 
Nov.  1,  1937 
Mav  1.  1920 
Oct.  1,  1921 
Jan.  1,  1900 
Jan.,  1922 
Jan.  1,  1910 
June  1,  1936 
June  1,  1936 
Dec.  1, 1888 
Jan.  1,  1936 
April  23,  1888 
Oct.  22.  1888 
July  1,  1905 
Jan.,  1893 
July,  1897 
July,  1894 
July,  1899 
July  1,  1908 
Feb.,  1898 
Feb.,  1898 


IKCOME 

ACCOUXT. 

1884. 

1885. 

Recei/pls— 

Net  earnings . 

Interest  and  exch.. 
Net  B.  A  M.  I’d  gr’t. . 

$ 

11,392,868 

566,769 

1,129,591 

$ 

12,150,6=17 

592,43-2 

985,796 

Total  income . 

13.089,223 

13,728.885 

IHsbursements — 

Rentals  paid . 

Interest  on  debt . 

Dividends . 

Bate  of  dividends. . . 
Carted  to  sink’g  f’d. 
Carted  to  renew’l  I'd 

$ 

139,604 

4,301.284 

5,566.580 

8 

938,064 

500.000 

$ 

187,171 

4.294,'263 

6,110,572 

8 

646,430 

1,000,000 

Total  disbursements 
Balanoe,8urplu8  — 

11,448,.>32 

1,640.696 

12,238,436 

1,490,449 

1886. 

$ 

12,236,725 

615,342 

846,771 

13,698,833 

$ 

153,215 

4,391,004 

6,110,722 

8 

670,295 

1,000,000 

12,325,23  5 
1,373,602 


1837. 

$ 

11,478,165 

8.59,055 

567,083 

12,904,303 

$ 

198,118 

4,587,762 

6,111.064 

8 

500,154 


11,397,148 

1,507,155 


—{V.  46,  p.  133,  241.  254.  2.5.5,  478,  481,  802;  V.  47,  p.  381,  775.) 

Cblcago  &  Eastern  Illinois.— Owns  from  :^lton.  Ill.,  to  Dan- 
ville,  111.7  107 ig  miles;  Covington,  Ind.,  to  Coal  Creek,  Ind..  9  miles; 
Danville  to  luscola.  .50  miles;  Momence  to  Indiana  State  line  (Junction 
with  the  Chic.  &  Ind.  Coal),  ll  miles;  Wellington  Junction  to  (Jipna 
Park,  13  miles;  leases  Dolton  to  Chicago  (uses  track  C.  &  W.  I ),  17 
miles;  Evansville  Terre  Haute  &  C.  RR.,  Terre  H^te  to  D^ville,  Ill., 
55 miles;  Otter  Creek  to  Brazil.  Ind.,  13  miles;  Danville,  Ill.,  to  Cov¬ 
ington,  Ind.,  use  of  track,  13  miles;  total  operated,  289  miles. 

'The  Chicago  &  East  IlUnois  was  chartered  as  Cfficago  DanviUe  & 
Vincennes  In  1865,  and  opened  in  1872  and  1873.  8old  under  foreolos- 
ureFeb.  7,  1877,  and  reorganized  under  existmg  title  Sept,  l,  is//. 
Under  the  tei-ms  of  leases  the  C.  &  E.  Ill.  guarantees  Interest  on  $1,400,- 
000  bonds  of  leased  roads.  There  are  also  $64,000  2d  mort.  incomes, 

*^'ln^.April,”^^'7,'t?8afe  was  made  of  nearly  the  whole  stock  of  this  com¬ 
pany  at  110  to  parties  Interested  in  the  Chic.  &  Ind.  Coal  R  y  (see  V.  44, 
p  451:)  andindov.,  1887,  a  consolidation  was  made  witn  the  several 
branches.  In  Jan..  1883,  holders  of  $3,000,000  old  co^on  stock  ex¬ 
changed  th*e  for  $3,000,000  new  common  stock  and  $3,000,oro  pre¬ 
ferred  stock.  Common  stock  authorized,  $5,000,000.  See  Chronicle, 
V.  46,  p.  134,  for  complete  status  as  given  in  the  applications  to  the 
Stock  Exchange  and  also  Chic.  &  Ind.  Coal  below.  ,  n-  * 

The  general  consolidated  mortgage  of  1887  (Trustee,  Central  "111181 
Co.)  provide.s  for  the  retirement  of  $8,000,000  prior  bonds  and^for  Issue 
of  bonds  on  new  road  at  $18,000  per  mile  for  single  track,  $7,000  per 
mile  additional  for  equipment  and  .$8,000  per  mile  for  i^uble  track. 

Dividends  since  1881  have  been :  On  common,  in  1882,  3  per  cent ;  in 
1386,  5;  in  1887,  6;  i  1 1888  on  new  pref.  alone, 

H.  H.  Porter,  prest.,  Chicago.  (V.  46,  p.  102, 133,  134,  13o,  171,  172, 
227,  738;  V.  48,  p.  100.) 

ClUeaso  &  Grand  Trunk.— Line  of  road  from  Port  Huron,  Mich., 
Vo  Chicago,  SSOig  miles;  also  uses  mUes  of  Chicago  &  West.  Indiana 
and  4  nines  Grand  Trunk  Junction  RR.;  total  operated,  339  miles.  This 
is  a  consolidation  of  roads  between  Port  Huron  and  Clucago  formed  in 
April,  1880,  under  the  control  of  the  Grand  Trunk  of  Canada.  Stock, 
$6,600,000  in  $100  shares.  The  Grand  Trunk  of  Canada  gives  a  ^affic 
guarantee  of  30  per  cent  of  gross  earnings,  and  takes  up  the  bonds  for 
which  its  4  per  cent  debenture  stock  is  issued.  Gross  eanungs  from  ,^n. 
1  to  Nov.  30  In  1888  (11  months)  were  *596,376,  against  *644,71^4 
in  ’87;  net, £145,865,  agst.  £172,029.  In’87,  gross  receipts, $3,478,696 ; 
net,  ^53,806;  8  irp.  over  charges,  $84,077.  V.  44,  p.  400;  V.  45,  p.  52.) 

Cklcaeo  Oc  Great  Western.— Owns  a  double-track  road  Mteriug 
Chicago  from  the  west,  and  terminating  at  Polk  st.,  east  of  the  Chicago 
River,  with  large  terminal  property.  The  interest  on  Ist  mort.  bonds  is 
guaranteed  by  the  Wisconsin  Central  and  its  allied  lines,  which  enter 
Chicago  over  this  road.  Stock,  $8,000,000. 


Clmca'so  Sc  Indiana  Coal.— Owns:  Brazil  to  La  Crosse,  Ind.,  145 
miles,  and  branch,  7  miles;  Goodland  June,  to  Illinois  State  Line  (juiic. 
Chicago  &  Bust  Illinois  RR.).  20  mUes.  Leases;  La  Crosse  to  New 
Buffalo,  35  miles  (of  Chicago  &  West  Michigan  RR.);  total  operated,  20i 
mUes.  Operated  jointly,  as  regards  net  results,  with  Chic.  &  Eastern 
Ill.,  the  stocks  of  both  companies  receiving  the  same  divideod.  This 
company  acouired  at  foreclosure  the  forufor  tJhio.  &  Great  Southern,  and 
in  April,  1887,  parties  inierested.  in  tlie  C.  &  I.  C.  road  purchased  the 
stock  of  the  Chic.  &  Eastern  lU.  RR.  at  110.  Dividends  on  preferred 
stock  have  been  ;  In  1887,  1^  p.  c.;  in  1888,  6.  Mort  of  1886  (trustees 
Met.  Tr.  Co.  and  R.  B.  F.  Pierce)  is  for  $1,000,000  on  road  from  Yeddoto 
Brazil  ar  d  $25,000  per  mUe  ($7,000  of  this  for  equip.)  for  exteusions; 
second  track,  $8,000  perm.  H.  H.  Porter,  Presutent  (V.  44.  p.  458, 
494,  495;  V.46,  p.  171,  227,  738;  V.  47,  p.  140,  531;  V.  43,  p.  100.) 

Ckicago  milwankee  Sc  St.  Paul.- (Nee  Map.)— Line  of  Road.— 
The  company  operates  a  great  consolidated  system  of  railroads  In  Illinois 
Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  shown  on  the 
aocompanyln^  map.  The  main  through  Hues  are  from  Chicago  to  Mii» 


waukee,  85  mUes;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
341  miles;  Milwaukee  to  Prairie  du  Chien,  194  miles;  McGregor  (oppo¬ 
site  Prairie  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  Riypr,  4A2 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  CouncU  Bura, 
la.,  487  miles;  Marion,  la.  (near  Cedar  Rapids)  to  Kansas  City.  305 
mile.ii :  Minneapolis  to  Aberdeen.  Dak.,  288  mues.  On  Dec.  31,  1887, 
the  mileage  In  Hlinois  was  316;  in  Wisconsin,  1,305;  in  Iowa,  1,57  3; 
in  Minnesota.  1,120;  in  Missouri,  140;  in  Dakota,  1,215.  Total 
operated.  5,670.  On  Nov.  1.  1887.  the  lino  to  Kansas  City  was  opened. 

Organization,  &c.— The  Milw.  &  St.  Paul  RR.  Co.  was  organized  Mar 
5,  1863,  aud  embraced  a  number  of  other  companies,  including  the  Mil¬ 
waukee  &  Miss.,  the  Prairie  du  Chien,  the  Lacrosse  &  Milwaukee,  and 
oturre.  The  MUwaukee  &  St.  Paul  afterward  purchased  the  St^aul  A 
Chicago  Road  and  others,  and  built  the  line  from  MUwaukee  to  Ohio  ago, 
and  on  February  11, 1874,  the  company  took  its  present  name.  The 
fiscal  rear  ends  Deo.  31.  The  annual  meeting  is  held  early  In  June. 

Stocks  and  Bonds.— The  preferred  stock  has  a  prior  right  oyer  the 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  eaniings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  in  any  year  aud  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 

both  classes  share  pro  ra(a.  .  _ _ 

Dividends  since  1873  have  been:  On  common  m  1879,  p.  o.;trom 
1-80  to  1884,  lncl.,7;  In  1885.4;  in  1886  and  1887,  5;  inl888,  2ia; 

In  1889,  to  date,  nil.  On  preferred.  In  1874,  7  in  consol,  bonds;  in 
1875  nil;  in  1876,  cash  and  14  per  cent  in  bonds;  in  1877,  3ia:  m 
1878,  lOia:  from  1879  to  1887  inclusive,  7;  in  1888,  6. 

The  range  In  prices  ot  stocks  since  1877  have  been:  Pref.  In  1878, 64® 
84%:  in  1879,  7438®102%:  in  1880,  99®124i6;  in  1881,  116%®140;  in 
1882,  I14L3®  144%;  In  1883,  115®  122% ;  In  1884,  95'^8®119  :  m ';88^ 
102®125:  in  1886,  116®125%:  in  1887,  110®127%;  in  1888. 

117;  in  1889  to  Jan.  18,lncl..l02i2®106.  Common-  In  1878.27%®54i>8; 
in  1879,  34'-J8®82%;  in  1880,  66%  ®H4%  ;  in  1881,  101%®129%;  in 
1882,  96% ®  128%;  in  1883.  91%3108%;  in  1884,  58%®94%;  In  1885, 
64%S99;  in  1886,  82^®99:  in  1887,  6958®95:  In  1888,  59%®78;  in 
1889  to  Jan.  18,  inclusive,  61 83®  65%. 

An  abstract  of  the  terms  ot  some  ot  the  principal  mortgages  was  pub¬ 
lished  in  the  Chronicle,  V.  45,  pp.  85, 114,  144  and  212. 

Of  the  consoUdated  mortgage  bonds  of  1875,  enough  were  reserv  ed  to 
take  up  the  prior  bonds;  these  bouds  may  be  stamped  aud  discha  rged 
from  the  slnkiug  fund  provisions.  The  St.  Paul  &  Chicago,  the  Chioa^ 

&  Milwaukee,  the  Consolidated,  the  Lacrosse  Div.,  the  Iowa  &  Dakote, 
the  Iowa  &  Dakota  Extension,  the  Prairie  du  Chien  2ds, 
and  the  Iowa  &  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  uem 
of  the  general  mortgage  on  part  of  the  track  and  terminals  m  these 
cities:  bat  it  covers  also  property  quite  detached  which  cost  about 
$3,000,000  acquired  some  time  after  the  general  mort.  was 
property  to  be  acquired  as  needed  to  amount  of  $3,000,000  Md 
depot  in  Milwaukee  costing  $1,000,000.  The  Income  bonds  of  188® 
are  for  an  authorized  issue  of  $5,o00,000,  and  are  convertible  into 
common  stock,  on  notice,  60  days  after  any  dividend  day .  They 
have  a  sinking  fund  of  4  per  cent,  beginning  in  1889,  and  may¬ 
be  drawn  at  105.  After  ’88.  if  a  majority  of  the  bondholders  so  reques^ 
a  2d  mortgage  shall  be  made  on  the  line,  Chicago  to  Kansas 
and  a  first  on  the  Mo.  River  bridge  and  terminals  in  Kansas  tnty. 
In  addition  to  abuve  bonds  there  are  $89,003  Hastings  &  Dak.  78,  due 
Jan.,  1903;  also  $275,000  5  per  cent  real  estate  mortgages  due  m  1890 
and  1894. 

Operations,  Penances,  &c.— The  mileage  and  also  the  stock  and  debt 
of  this  company  Increased  very  rapidly  in  six  years,  the  miles  o^ed 
being  2,359  on  January  1,  1880,  against  5,670  on  January  1,  1888,  and 
the  stock  and  bonded  debt,  in  round  figures,  $69,000,000  on  January  1, 
1880,  against  $180,500,000  January  1,  1888.  The  most  comple^  an- 
nuil  reportissued  lora  number  of  years  was  that  for  1888,  which  wa« 
given  at  length  in  the  Chronicle  V.  46,  p.  414. 

In  Sept.,  1888,  the  board  voted  to  pass  the  dividend  on  oommon  stook 
and  to  reduce  the  Oct.  dividend  on  pref.  stock  to  2%  per  cent,  smM 
in  the  6  months  ending  June  30, 1888,  gross  earnings  wore $10,554,089, 
against  $11,113,471  m  1887;  net  only,  $1,875,925,  against  $3,662,9W. 

The  annual  report  for  1887  was  in  V.  46,  p.  411  and  414.  The  sta¬ 
tistics  in  detail  were  given  in  the  Chronicle,  as  follows : 

OPERATIONS  AND  FISCAL  RESULTS. 

1886. 


1884. 

4,804 


1885. 

4,921 


5,298 


1887. 

5,669 


iVIiles  operated . 

PaMengers  carried..  4,904,678  4,819,187 

Passenger  mileage. . .  225,851,443  214,550,187  234,444,700  230,4^,573 
Rate  per  pass.  p.  mile.  2-55  cts.  2-56  ots.  2%2  ct^ 

Freight  (tons)  moved.  6,023,016  6,482,869  -7,(185,072 

-  '  •  - - "■’"'”'’37721453  1486509713  1629384501 


Freight  (tons)  mil’ge.  1247737233  133 
Av.  rate  p.  ton  p.  mile.  1'29  cts.  1'28  cts. 

Earnings —  $  $ 

Passenger .  5,766,843  5,499,737 

Freight .  16.128,964  17,101,742 

MailTexpress.&o .  1,575,191  1,811,794 


1  17  ots.  109  cts. 

$  $ 
5,661,690  5,849,261 

17,358,294  17,742,142 
1,698,419  1,774,721 


Total  gross  eam’gs  23.470,993  24,413,273  24,718,403  25,366,124 


3t 
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Will  o-onfer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  the»e  Tables. 
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DESCRIPTION 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 

Road. 


Date 

of 

Bonds. 


Chic.  St.P.-lOonVd\-^l\i..&  W.  ........ ....G 

Bt.P.&C.lstM.(Riv.D.)$&£<conv.intopr.stook).o 

let  M.,  Chic.  &  Mil.  (conv.  into  pref.  stock) . c^ 

Istmort  on  Lac’se &Dav.  Div..... . . o 

Istmort.  on  8.  W.  Div.  Western  Union  RR.--;..o 
1st  mort.  on  Chic.&  Pac.  Di^.Cbic.  to  mss  Riv.c 
1st  mort.  on  So.  Minnesota Div.  ($9,000,000)  ..c^ 

Land  grant  income  bonds,  drawn  at  1()5. . . -C 

let  M.onHa8t.&  Dak.Div.extens.($15,000  p.m.)e 
Ist  M.  on  Ch.Cl.D.*  M.(Dub.Div),  s.  t.,not  dr  n  c” 
1st  M.  on  Wis.  Val.RE.,  s.f.,  1  p.c.,  not  dr  n....o^ 

Prior  mort.  do  .  . o 

1st  mortgage,  Mineral  Pomt  Division . c 

let  mortgage  Chic.  &  Lake  Superior  Div., . c 

1st  M. Wis.  &  Minn.  Div.  ($20,000  p.m.)  .. . ^ 

1st  M.,  g.,  on  Chic.  &  Pac.,  W.  Div.,  $20,000  p.  ni..c 
Chio.&  Mo.  Riv.Div.,lstmortg.,  ($20,0(10  P-  m.).c 
Inc.  bonds  con  vert., s.f., 4  p.c  after  ’88  (dr.at  105)  ^ 

Terminal  mort.,  gold . .  - . -  -h 

Fargo  &  Southern,  let  mortgage,  gold,  assumed  .. 

do  incomes . . . . 

Dakota  &  Gt.  South’n,  Ist,  gold  ($18,000  per  m.). 

Ohvcaao  «6  Wort  Awes  (er»i— Common  stock.. . 

Prrferred st’ck  (7  p.  c.  y’rly,  not  cumulative). . . . . . 

Consol,  s.  fd.  M.,  purchasable  (no  ,^.)  at  110  .c 
Madison  extension,  letM.,g.(8.t.,$23,000uotdr  n) 

Chic.  &  Mil.,  Ist  mortgage  ($20,000  per  mile) - 

Menominee  River,  Ist  mort.,  guar.  . . .... 

Menominee  extension, l8tM  ,g.  (s.f  $20,000motdr.) 

Gen  cons.  M.,  gold,  s.f.  1  p.c.  ($48,000,000)..  c&r 
Winona  &  St.  Peter,  2d  mort.  (now  let) ,  guar . . . . 

do  1st  M.  exten.  gld.,  land  gr. ,  s^ 

Iowa  Midland,  let  mort.,  guar,  by  Chic.  &  N.  W 


130 

85 

185 

212 

120 

419 

395 

372 

161 

107 

142 

68 

230 

1,267 

154 


119 

159 

4.211 

4.211 
776 
126 

85 

25 

120 
1,058 

137 

175 

75 


Size,  or 
par 
Value. 


Amount 

Outstanding 


1861 

1872 

1873 
1879 

1879 

1880 
1880 
1880 

1880-6 

1880 

1880 

1879 

1880 
1881 
1881 
1881 
1886 
1886 

1884 
1883 

1885 

1886 


1865 

1871 

1863 

1876 

1871 

1872 
1870-1 

1871 

1870 


$1,000 

500&C. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

i',6oo 
100 
100 
1,000 
500  &c. 
1,000 

50b’  ’&c. 
500  &c. 
1,000 
100  &c. 
1,000 


Rate  per 
Cent. 


INTEREST  OR  DIVIDENDS. 


$215,000 

3.804.500 
2,393,000 
2,500,000 
4,000,000 
3,000,000 
7,432,000 
1,200,000 
6,670,000 
6,565,000 
2,466,000 

1.106.500 
2,840,000 
1,360,000 
4,755,000 

25,340,000 

3,083,000 

2,000,000 

4,773,000 

1,250,000 

200,000 

2,856,000 

31,367,4tO 

22,323,170 

12,746,000 

2.977.500 
1.700,000 

560,000 

2.549.500 
12,343,000 

1,592,000 

4,079,500 

1,350,000 


g- 


7 
7 
7 

5 

6 
6 
6 
7 

6  5 
6 

6 

7 
5 
5 

i"- 

5 

I 

5  g. 
3 

1% 

7 

7  g. 

7 

7 

7  g. 

7 

8 


When 

Pay’blo 


Where  Payable  and  by 
Whom. 


&  J. 
&  J. 
&  J. 
&  J. 
&  J. 
&  J. 
&  J. 
&  J. 


&  J. 
&  J 
&  J 
J. 
J 


g- 


& 

& 

&  J. 
&  J. 
&  J. 
&  J. 
&  O. 
&  J 
&  D. 

M. 
.-F. 
&  O 
&  J. 
&  J. 
&  D. 
&  D, 
,  &  N 
&  D 
&  O. 


N.  Y.,  Office,  42  Wall. 
London  and  New  York. 
N.  Y.,  OlHce,  42  Wall. 


L  V/XJ.I4. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Ronds— Princi¬ 

pal  .When  Due. 
Rtocfes— Last 
Dividend. 


July,  1891 
Jan.,  1902 


1903 

1919 


Boston. 

N.  Y.,  Office,  42  Wall. 


Jan. 

Jan 

Jan. 


do 


do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Co.’s  Office,  52 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Jan.  1, 

July  1,  - 

July  1,  1909 
Jan.  1,  1910 
1.  1910 
1,  1890 

_ 1,  1910 

July  1,  1920 
July  1,  1920 
Jan.  1,  1909 
July  1,  1910 
July  1,  1921 
July  1,  1921 
Jan.  1,  1921 
July  1,  1926 
July  1,  1916 
July  1,  1914 
Jan.  1,  1924 
April,  1895 
Jan.  1,  1916 
Deo.  24, 1888 
Dec.  24, 1888 
Feb.  1,  1915 
April  1,  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Deo.  1,  1902 
Nov.  1,  1907 
Deo.  1,  1916 
Oot.  1,  1900 


1884. 

1885. 

1886. 

1887. 

$ 

2,871,902 

2,342,314 

9,190,936 

767,026 

154,516 

Operating  expenses— 
Maint’nce  of  way* . . . 
Maint’nce  of  equip’t. 
Transportation  exp.t 

Taxes  . 

Miscellaneous . ‘ 

$ 

2,339,635 

2,574,437 

8,102,668 

702,060 

140,829 

2,551,327 

2,430,809 

8,646.132 

733,545 

150,658 

2,64l.,977 

2,327,875 

8,675,045 

759,350 

156,017 

Tot.  operating  exp. 

Net  earnings . 

Pr.  ct.op.ex.  to  earns 

13,859.629 

9,611.369 

59-05 

14,512.471 

9,900.802 

59-45 

14,560,264 

10,158,139 

58-90 

15,326,694 

10,039,430 

60-42 

‘Includes  renewal  of  track,  t  Including  elevators,  Per¬ 

sonal  injuries  and  damages  to  property,  legal,  msuraiieo,  rent  of  cars, 

trackage,  &c.  _ _ 

INCOME  ACCOUNT. 

1884.  1885.  1886.  ^$$7. 

Receipts— 

Net  earnings . 

Other  receipts . 

$ 

9,611,369 

82,307 

9,900,802 

105,939 

10,158,139 

144,654 

10,039,430 

272,825 

Total  income  .... 

9,693,676 

10,006,741 

10,302,793 

10,312,255 

Disitirsements — 

Interest  on  debt . 

Dlvs.  on  both  stocks* 
Rate  of  dividend . 

$ 

5,918,608 

3,321.167 

7  both 

6,096,573 
2,394,039 
7  &4 

6,241,093 

3,053,076 

7&5 

6,456,637 

3,257,523 

7&5 

Tot.  disbursem’nts  9,239,775  8,490,612  9,291,169  9,714,160 

Balance  for  year....  453,901  1,516,129  1,008,624  598,095 

»Xhe3e  are  the  actual  dividends  paid  in  the  year,  without  regard  to  the 
time  when  they  were  earned. 

GENERAI.  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

1884.  1885.  1886.  1887. 

$  $  $  $ 
E^qad,equipm’t&cl49,426^34  154,228,775  165,|98,616  177,374,430 


1,452,309 

1,543,217 

4,262,378 

617,026 


768.782 

2,048,985 

4,682.434 

583,526 


2,909,148 

3,365,000 

1,140,909 

2,927,171 

2,716,319 

546,654 


Bt’ks  &  b’ds  own., cost 

Co’s  bonds  in  treas . 

Bills&acc’ts  rec’able  1,146,0.59 
Materials,  fuel,  &o. . .  1,483,365 

Cash  on  hand .  2,971,133 

m.  &  Iowa  coal  lands  680,475 

Total  assets .  156,936,049  162,858,497  17^859,829  190,979,631 

Bto^^oomiS^n  30.904,261  30,904,261  30,904,261  39,680,361 

Stock’ preferred'  ’  16,540,983  21,540,900  21,555,900  21,596,900 

Itodenebr  .  :::::iOO,254:000  101,470,000  111,658,000  119,236,000 

All  other  dues&acc’ts  2,093,163  o  oaq’icq 

fTTi'Dai<i  Dai'v-roUs  &0*  1,610,661  1,720,269  2,249,109  2,896,43w 

Se ^a/count’. .  ?!  5,532:981  7,’049,109  8,057,734  4,074,998 

Total  liabilities. .156,936,049  162,858,497  174,859,829  190,979,831 
— ^V45  T)  85  114  144,  210, 212, 342, 400, 472, 592,613;  V.46.P.  227,255, 
371,40L'4li,  4i4r418;48  537  :  V.  47.  p.’271, 285,  326,  353,  368, 

708.) 

Chicago  Sc  Northwestern.— ("Nee  Jfqp.i— Line  OF  Road— The  Chio. 
&  Northw.  operates  4,211  imles  of  its  own  roads  and  controls  1,399  miles 
of  the  Chic.  St.  P.  Minn.  &  Om.,  941  miles  of  Fremont  Elk.  &  Mo.  Val.; 
106  of  Wyo.  Cent ,  and  107  of  Sioux  City  &  Pac.;  total  controlled,  6,764  m. 
Tbe  milea^  is  extensive,  and  is  shown  clearly  in  the  accompanying 
map.  The  main  line  from  Chicago  to  East  Omaha,  Iowa,  is  49.- niues, 
ana  this  forms  practically  the  southern  boundary  of  the  whole  system. 
On  May  31,1888,  the  Chic.  &  Northw.  mileage  was  made  up  m  the  anni^ 
report  as  foUows : Wisconsin  Division,  549  miles ;  Galena  Division,  400 
idles ;  Iowa  Division,  618  miles :  No.  Iowa  Division,  546  miles ;  Masson 
Division,  509  miles ;  Peninsula  Division,  416  mdes ;  Wmoua  &  St.  Peter 
Division,  448  miles ;  Dakota  Division,  724  miles ;  total,  4,211  miles.  In 
July,  1884,  the  Blair  roads,  previously  leased,  were  acquired  by  purchase, 
but  the  Sioux  City  &  Pacific  and  Fremont  Elkhorn  &  Missouri  Valley  (iu- 
cludingWyomingCentral)  are  operated  separately  (l,lo4  miles)  and  their 
earnings  not  included  in  those  of  C.  &  N.W.,  but  separately  stated  m  the 
annual  renorts  in  the  Chronicle  on  p.  178  of  V*  45,  andp.169  of  V.  47. 

Oeganization,  &c. — ^The  Chicago  St  Paul  &  Fond-du-Lac  Railroad 
which  was  a  consolidation  of  several  roads,  was  sold  m  foreclosure 
June  2, 1859,  and  the  Chicago  &  Northwestern  Railway  was  organized 
as  Its  successor.  The  company  has  since  absorbed  by  consolidation  a 
large  number  of  other  roads,  including  those  which  were  operated  as 
“proprietary  roads.”  ,  .  j  . 

In  December,  1882,  a  controlling  interest  was  acquired  m  the  stock  of 
the  Chic.  St.  Paul  Minneapolis  &  Omaha  Co.  by  the  purchase  of  53,800 
Bhares  of  preferred  and  93,200  shares  of  com.  stock. 

In  July,  1884,  the  leased  lines  In  Iowa  (Blair  roads)  were  acqmred 
on  the  terms  stated  in  the  Supplement  of  June,  1885,  and  prior  issues. 

The  fiscal  year  ends  May  31.  The  annual  meeting  Is  held  early  m  June. 

Stock  and  Bonds. — Of  the  common  stock,  $10,007,476  was  held  m 
the  company’s  treasury  on  May  31.  1888.  making  the  whole  common 
stock  $41,374,866.  Preferred  stock  has  prior  right  to  7  per  cent; 
then  common  7  per  cent  ;  then  preferred  3  per-cent;  tuen  common  3  ; 
then  both  classes  share.  Dividends  since  1875  have  been:  (Jn  com¬ 
mon— In  1878  and  1879,  5  per  cent;  in  1880  aad  1831,  6;  from  1882  to 


1884  iucl.,  7;  in  1885,  eis;  from  1886  to  1888,  loci..  6..  On  prefewed- 
Iii  1876,  21^  per  cent;  in  1877,  3^-,  from  1^7,®  ‘i  1882, 

734;  in  1883  and  1884,  8;  in  1885,  7*2;  from  18?6  to  1888,  ihcl.,  7. 

Prices  of  stock  since  1877  have  l>een  as  follows  :  Common  m  1878, 
32i2®55i4:  in  1879,  4958®94ia;  in  1880.  8718®  130:  m  1881.  117®  136, 
In  1882,  124®150%;  In  1883. 115i4®140i8;  m  1884,  81J^®124,  m  1885, 
8438®115%;  in  1886,  104i4®12058;  m  1887,  104^®127^,  m  1888 
10  58®  11^  in  1889  to  Jan.  18,  Inclusive,  10614®10j^.  Preferred  in 
1  *  in  1879.  76’^a'@108;  m  1880,  104'3>146^,  m  1881» 

131^®147V  in ’188^  1363)175;  in  1883,  134®157;  in  1884,  117® 
14912:  in  1885,  119%®13978;  in  1886,  135S144;  m 
in  1888.  136r4®14(3:  in  1889,  to  Jan.  18,  inclusive,  i|0i8®14038. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquii-ed  at  the  rate  of  $15,00()  per  mile,  and  the 
terms  under  which  these  are  issued  were  pulilishedln  V.  29,  p.  a/jT. 
Were  are  $6,305,000  of  these  6s,  and  the  sinking  luud  is  1  per  cent  of 
outstanding  bonds.  There  are  several  small  i®®!]®® 

to  those  in  the  table  above,  viz.:  Minnesota  VaUeyRR.,  $150,000.  7^ 
lA  &  O.).  due  Oct.  1,  1908;  Plamview,  $100,000.  78  (M.  &  S.),  due 
Sept.  1,1908;  Peuinsula  Railroad  <Micb.),  $15^000,  78  (M.  <teS.;,  di^ 
Sept  1.  1898;  Chicaso  Iowa  &  Nebraska,  $129,000,  Ist  nior..  78  (F.  & 
A.),  due  Aug.  15, 1892;  also  $1,261,000  live  bonds  in  the  sinking  funds, 

^tW^Iio.OOo’.OOO  debentiu-e  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  &  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1888,  if  tiiey  can  be  redeemed  nt  lOo. 

In  June,  1 884,  $6,000,000  5  per  cent  debenture  bonds  were  authome^ 
and  any  future  mortgage  on  the  property  of  the  company  owned  at  date 

of  these  bonds,  shall  include  them.  ..  ..i,  j  ri  .(.■» 

The  C.  &  N.  W.  exten.  bonds  of  1886  are  direct  bonds  of  theO.&N. 
W.  Company,  secured  by  the  deposit  in  trust  of  the  Ist  mort.  bondsor 
roads  constructed  or  acquired,  a,t  the  rate  of  $20,000  per  mile, 
mortgage  is  for  $20,000,000,  and  the  Union  Trust  Co.  of  N.  Y.  is  trustee. 

Land  Grant.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  &  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners’ report  for  1887-88  showed  that  the 
total  consideration  for  the  lands  and  lots  so'd  in  that  year  amounted  to 
$532,664.  Net  cash  receipts  were  $491,6 13 .  The  stateinent  of  amovmts 
secured  to  be  paid  to  the  company  by  oatstantog  contracts  of  sale  in 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,214,886. 

TABLE  OF  LANDS  UNSOLD  FOR  TEAKS  ENDING  MAT  31. 

6^1  ifli  ill 

»n^sSi-.::;::  titled 


1,050,826 


995,638 


Total . 1,373,272  1,293,831 

Operations,  Finances,  &c.— The  Chicago  * 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  f^  WMfc 
The  stock  had  not  been  much  increased  until  the  issue  of  new  stock 
for  stocks  of  proprietary  roads,  aud  a  large  Hominal  surplus  had  h^n 
rolled  up,  amounting  to  about  $32,000,000  in  May, 

$21,000,000  was  charged  off  iu  1887.  (See  explanation  V.  45,  p  160.) 

Fiscal  year  ends  Maj^  31.  Report  for  1887-8  was  in  tlie 
47,  p.  168  (see  also  article  in  V.  46,  p.  719),  showing  the  foUowmg  for 
the  C.  &  N.  W.  proper : 

ROAD  AND  EQUIPMENT. 


Tot.  miles  oper’d 
Locomotives.... 
Passeng.&o.cars 
Freight  cars.... 
All  other  cars.. 

Operalions~- 
Pass’gers  carr’d. 
Pass’ger  mileage 
R’te  p.pass.p.m. 
Fr’ght(tns)  mv’d 


1884-85.  •  1885-86.  1886-87. 

3,843  3,948  4,101 

672  698  735 

481  485  507 

20,103  20,513  22,091 

470  546  558 

OPERATIONS  AND  FISCAL  RESULTS. 

1884-85.  1885-86.  1886-87. 

8,403,884  9,140,195  9,709,934 

231,090,788  239,150,020  254,709,295 

2-38  cts.  2-36  cts.  2-29  cts, 
8,235,127  8,494,239  9,737,312 


1887-88 

4,211 

766 

509 

23,631 

531 


1887-88 
10,787,420 
272,745,019 
2-30  Cts. 
10,912,315 


K’lwTtZmVe  1416:189:205  1466:892:717  1754:598:5961939,044  102 


Ratepr.tonp.m.  1T9  cts, 
Earnings —  $ 

Passenger .  5,498,111 

Freight .  16,917,394 

- -  1,086,551 


Mail,  expres8,&o 
Gross  cam’s. 
Expenses — 

M aint’ce  of  way 
“  cars,  &o 
Transp.  &  miscel 
Taxes. 


1-24  ots. 
$ 

5,646,150 

17,503,244 

1,130.206 


23,502,056  24,279,600 


2,939,253 

2,193,224 

7,970,502 

690.928 


2,951,880 

2,048,673 

8,156,221 

702,452 


iT5  ots. 
$ 

5,820,151 

19,329,484 

1.171.681 
26,321,316 

$ 

3.227,245 

2,212,289 

8.918.681 
712.125 


Total .  13,793,907 

Net  earnings....  9,708,149 

P.c.  exp.  to  earn.  58'69 


102  Ota. 
$ 

6,279,621 

19,118,797 

1,299.140 

26,697,558 

$ 

3,351,700 

2.507,673 

10,055,684 

755,742 

16,670,799 

10.026,759 

62-44 


13,859,226  15,070,342 

10,420,374  11,250,974 

57-08  57-26 

[In  year  1887-88,  total  gross  earnings  of  the  Sioux  City  & 

Elk.  &  Mo.  Val.  and  Wyoming  Cent,  (the  “  traus-MiSsourl  lines  )  were 
$3,330,950 :  net  over  expenses  and  taxes,  $106,200.] 
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subscribers  will  confer  a  great  favor  by  glriug  Immediate  notice  of  any  error  dlscover^^tbese 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


MUes 

of 

Road. 


62 

24 

141 

154 

80 


64 

58 

36 

71 

125 

75 


Chic.  <t  N.  W.—(Con.)-S.  W.  Union,  1st  M.,  g.  s.  f 

Rochester  &  No.  Minnesota,  1st  mortgage . 

Chic.  Mil.  &  N.  W.,  construction  bonds . 

Chicago  &  Tomah,  Istmort.,  guar . 

Milwaukee  &  Madison.  Istmort.,  guar........... 

S.  f.bds.d  St  M.  col.)  ($15,000 p.m.)red.^  105..o&r 
8.  f.  deben.  uot  drn.  (for  C.  St.  P.  M.  &  O.  stock).. 

Debenture  bonds  of  1909  (for  $6,000,000) . 

C.&  N.W.  Exten.  bds.  ($20,000  per  M.)..  ...  ..c&r 
Ottumwa  C.F.&  St.P.,  Ist  M.  guar.($25,000  p.m.) 

Des  Moines  &  Minneapolis  RR.  Istmort.  Bonds.. 

Escanaba  &  Lake  Superior  RR.,  1st  mort . 

Dakota  Central  RR.,  Ist  mort . 

^  do  1st  M. .  Southeast  Div.  (for  $2,000,00^ 

North.  lU.,  Ist  M.  ($20,000  p.  m.)  guar.  C.&  N.  W. 

Other  small  issues  (see  remarks) . 

Cedar  Rapids  &  Missouri  River,  1st  mort....^... 
do  do  1st  mort.,  2d Div. 

do  do  Ist  mort.,  3d  Div. 

do  do  mortgage  of  1384. 

Maple  River  1st  mortg.........  . . 

Fremont  Elkhom  &  Mo. Val.  .Consol.bonds ........ 

8.  C.  &Pac.  Car Tr, , ass’d,  $40,OOOdt’D. yearly. c 

Mo. V.& Blair  RR.Br’ge,  Ist.  red’ble  aft. ’93 . 

810UX  City  &  Pacific,  1st  mortgage . . 

do  2d  mort.  (Gov’t  subsidy). 

do  pref.  stock . 

Chicago  <6  Ohio  River.— Ist  mort.  (for  $500,000). 

Inccme  bonds,  conv.  into  stock  till  May,  1891 
Chicago  Rock  Island^  Pac.— St’ck  (for  $o0,000,000) 

Istmortgage.  coup,  or  reg  . .  .......... 

Chio.&  Southw.,  IstM.g.  (g’d  incur.  by  C.R.I.&P.)j  271 
l8t  M.  ext.and  col.{$20,000  p.m.),red.aft.’94,o.&r.  11,638 


70 

58 

146 


311 


102 

102 

‘86 

l,52'8 

636 


Date 

of 

Bonds 

1872 

1878 
1882 
1880 
1880 

1879 

1883 

1884 
1886 

1884 
1882 
1881 
1882 
1882 

1885 

1861 

1863 

1866 

1884 

1877 

1883 

1883 

1883 
1868 
1868 

1886 
1886 

1877 

1869 

1884 


Size,  or 
Par 
Value. 


Amount 
Outstanding 


$500&c 


1,000 

1,000 

l,000&o 

i,ooy&o 

l,000&c 

1,000 

1,000 

1,000 


1,000 

50'o  &0. 
500  &c. 
500  &c. 


1,000 

1,000 

566&C. 

500 &c. 

lOO'&c. 

'i'o’o 

1,000&C 
100  &0. 
l,000&c 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$3,365,000 

200,000 

601,000 

1,528,000 

1,600,000 

14,665,000 

10.000,000 

3,869,000 

13,908,000 

1,600,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,500,000 

531,000 

700,000 

582,000 

2,332,000 

769,000 

402,500 

7,725,000 

319,000 

1.000,000 

1.628.000 

1,628,320 

169.000 

2is;ooo 

618,300 

46,156,000 

12,500,000 

5.000,000 

27,460,000 


g. 


7 

7 

6 

6 

6 

5  &  6 
5 
5 

4 

5 
7 

6 
6 
6 
5 


7 

7 

7 

7 

7 

6 

6 

6 

6 

6 

3i« 
6  g. 
6 


1 

6 

7 

5 


When 

Payable 

M.  &  S. 
M.  &  S. 
M.  &  N. 
M.  &  N. 
M.  &  S. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
M.  &  S. 
F.  &  A. 

I.  &  J 
M.  &  S. 
M.  &  N. 
M.  &  S. 

f.'&’a. 

F.  &  A. 
M.  &  N. 
.1.  &  D. 

J.  &  J 
A.  &  O. 
M.  &  S. 
J.  &  J 
J.  &  J 
J.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  N. 

Q.-F. 
J.  &  J. 
M.  &  N. 
J.  &  J. 


Where  Payable,  and  by 
Whom. 


Bonds — Prinol 

pal.When  Due. 
Stocks — Last  ’ 
Dividend. 


N.  Y.,Co.’80fflce,52  Wall 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

60 


1917 

1908 

1905 

1905 


Boston, Columb.  Nat.Bk. 
N.Y.,Co’8  Office,  52  Wall 
do  do 

U.S.  Treas.,  at  maturity 
N.Y.Co,.’8  Office.  52  Wall 
N.Y.,  Corbin  Bk.  Co. 


New  York  &  Chicago. 
N.  Y.,  13  William  St. 
do  do 

do  do 


June  1, 

Sept.  1, 

Nov.  1, 

Nov.  1, 

Sept.  1,  1905 
Oct.  1,  1929 
May  1.  1933 
Nov.  1,  1909 
Aug.  15, 1926 
Mar.  1,  1909 
Feb.  1,  1907 
JulP  1,  1901 
Sept.  1,  1907 
Nov.  I,  1907 
Mar.  1,  1910 
1892—1903 
Aug.  1,  1891 
Aug.  1,  1894 
May  1,  1916 
June  1,  1909 
July  1,  1897 
Oct.  1,  1933 
Mar.  1,  1896 
Jan.  1,  1923 
Jan.  1.  1898 
Jan.  1,  1898 
Oct.,  1883 
May  1,  1916 
May  1, 

Feb.  1, 

July  1, 

Nov.  1, 

July  1, 


1916 
1889 

1917 
1899 
1934 


INCOME  ACCOUNT. 


Receipts— 

Net  earmngs.... 

fyisoursements — 
Rentals  paid.... 
Interest  on  debt* 

Dividends . 

Rate  on  pref.... 
Rate  on  comm’n 
Sinking  fund.  .. 

Tot.  disb’m’ts. 
Balance,  surplus 


1884-85. 

$ 

9,708,149 

$ 

28,567 

5,064,534 

3,981,348 

8 

7 

53,000 


1885-86. 


1886-87. 


10,420,374  11,250,974 


1887-88 

$ 

10,026,759 


Stock  and 
1876,  viz.:  in 


foUows 
10;  In 


since 

1880, 


Bonds.— Dividends  have  been  paid  as 
1877  and  1878,  8  per  cent;  m  1879, 

8*9  cash  and  100  p.  o.  in  stock;  from  1881  to  1887,  inclusive,  7,  in 
1888,  dig;  in  1889  to  date,  1. 


5,536,363 

3,444,504 

7 

6 

58,000 


5,136,198 

3,444,504 

7 

6 

58,000 


5,215,156 

3,444.504 

7 

6 

58,000 


$9,132,449 

$575,700 


$9,033,867 

$1,381,507 


$8,638,702 

$2,612,272 


$8,717,660 

$1,309,099 


*  Less  credit  items. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR, 
1885-86.  1886-87. 

A  stsifi.tsi _ 

Chic.  &  N.W. -Road  &  equip. 

Other  companies  do  noi  a  qq 

iZf. 


1887-88 

$ 


127.101.024  )  1,144,161,050  11148,372,056 


Land  grant  investments  .....  7 14,000 

Bfils  and  accounts  receivable  1,926,281 

Materials,  fuel,  &c .  2.^0,734 

Cash  on  hand. ................  2,932.848 

Trustees  of  sinking  fund....  4,239,17b 


6,082,295 

12,282,160 

230,000 

1,757,952 

3,000,978 

4,214,036 

4,320,175 


10,321,015 
1 12,467, 159 
253,000 
1,846,520 
2,455,296 
3,669,099 
4.438.177 


Total . .  $188,759,528  $176,048,646  $183,822,322 


Liabilities— 

Stock,  common .  $41,374,866 

Stock,  preferred . 

Stocks  of  proprlet’ry  roads,&o  1 1,230,000 

Bonded  debt  |1 . 9?,|11,500 

Divid’ds  declared,  not  yet  due  1,331,600 

Sinking  ^ds  pai^d  . . . .  -  •  -  -  -  •  f’ll  i’206 

’140,762 
31,044 
37,000 
125,000 
703,525 
120,000 

_  3,194,071 

Railroad  income  account .  11,144,326 


$41,374,866  *$41,374,865 
22,325,454  22.325,454 


Current  bUls,  pay-rolls,  &o — 
Uncollected  coupons,  &o.. 

Due  to  roads  in  Iowa . 

Bonds  unsold,  &o . 

Note  of  Consol.  Coal  Co ... 
Accrued  interest  not  due 

Miscellaneous . 

Land  income  account. 


11674,183 

97,384,500 

1,331,600 

4,320,175 

2,721,369 

135,506 

316,814 

37,000 

125,000 

1,473,536 

120,000 

714,104 

112,994.539 


11668,933 
103,433,500 
1,331,599 
4,438,175 
2,050,770 
122,880 
790,955 


82^'W 

®14^;  in'i882,*i22@'l4bM;  in'l883, 116ia®r27'4  -  ,,  .^,7- 

1262k:  in  1885.  105®132:  in  1886,  120ie®131:  In  188^7.  1()9®  140  a. 
In  1888,9478  « 11412:  in  1389,  to  Jan.  18  ‘‘icl‘i8iy,%y®J?/A®o°7*-/truatee 
The  extension  and  collateral  trust  5  per  cent  bonds  of  1884  ^ru^e 
of  mortgage  U.  8.  Trust  Co.)  are  issued  at  the  rate  of  ^1^5,0()0  pw  mdo 
for  single  track,  $5,000  per  mile  additional  for  equipuient  and  $7,500 
for  double  track.  They  are  secured  either  by  the  direct  Ijen  of  ^ 
mortgage  or  by  deposit  with  the  trustee  of  O'OCQ.nal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branch  lines.  After  July  1,  1394,  toey 
are  rfdlemable  at  105  m  the  order  of  their  numbers,  banning  witfi 
the  lowest.  The  difference  m  rate  of  interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  cent  yearly),  as  it  aMumffiates.  is 
invested  in  the  collateral  trust  bonds  if  purchasable  below  lOo,  other 
wise  it  reverts  to  the  company.  The  bonds  deposited 
are  the  following:  $3,000,0j0  Wisconsin  Minnesota  &  Pacific  bonds 
on  road  from  Morton! Minn’.,  to  Watertown,  Dak.,  121  miles  ^^d  ^d 
Wing  to  Mankato,  Minn  ,  93  miles  (the  Wisconsin  Minnesota  &  Pa^oo 
S  operated  by  the  Mmn.  &  8t  Louis):  $96()  000  St  Jo  &  Iowa  bon^ 
on  road  from  Altamont  to  Rushville,  Mo.,  (j4  uiilef ,  and  $2^500,0W 
bonds  ($3,100,000  for  equipment)  of  the  Clucago 

RR.  Co  .which  in  1883,  had  constructed  1,360  miles  ot  road,  prmcip^ly 
in  Kansas,  and  completed  a  Ime  to  (Colorado  SP^ing®- 
(See  abstracts  of  the  extension  and  collateral  I™®*  „ 

the  mortgages  securing  the  bonds  deposited,  in  Chroniclk,  v.4/,p. 

^^lie  fiscal  year  ends  March  31.  Annual  report  for  1887-8 
736,  also  ait.  on  p.  752,  The  mileage,  earns..  &o.,  have  b^n  • 

1883-84.  1884-85.  1885-86.  1886-87. 

MUes  owned  &  oper.  1,384  1,384  ,_ 


125,000 

1,552,796 

115.209 

1,188,546 

114,303,639 


Total . $188,759,529  $176,048,646  $183,822,322 

*  Includes  F.  E.  &  M.  V.  consols  and  Wyoming  ^ntral  RR.lsts  owned 
and  pledge!  as  collateral  for  extension  48  of  1886,  $1^093,0 JO. 

tli^cluSes  Chic.  St.  P.  M.  &0.  stock,  $10,315,659;  F.  E.  &  M  V.  RR. 
Stock,  $1,966,500.  Also  owns  C.  &  N.  W.  comnaon  stock,  $10,007,476, 
and  preferred  stock,  $2,284,  included  on  other  side  of  the  accost. 

{  Including  $10,007,476  common  stock  and  $2,284  preferred  stock  in 

*'**|flno?udin^Uw^nd8  in  sinking  funds,  which  amounted  May  31, 1888, 

^ipThe  o^ffital  stocks  of  eleven  different  proprietary  companies  were  in 
former  yea' s  brought  forward  at  their  par  value,  bnt  are  no  w  entered 
at  their  estimated  value  with  reference  to  cost,  and  the  stated  cost  ot 
the  properties  correspondingly  reduced.  v  ar  n 

-ty.iLo.  343,621,713;  V.  45,  p.  52,  159,177,  340,  575;  V.  46,  p. 
172, 184,  200,  738;  V.  47, p.  168,  182,  300.) 

CMlcago  &  OMIo  River. -Line  of  road  IroniS.*dells,  III.,  to  (Mney, 
86  milesr  This  Co.  was  organized  in  1886  as  successor  of  the  Danv^e 
Olney  &  Ohio  River,  foreclosed  in  Feb.  1886.  An  extension  to  the  Ohio 
River  is  projected.  Income  bonds  are  convertible  into  stock  for  five  years 
from  May  1.  ’86.  Gross  earnings  in  1885-86,  $61,767 :  net,  $^,133.  In 
1686-87,  gross,  $75,377;  net  over  operating^penses  and  fixed  charges, 
$1,639.  Austin  Corbin,  President,  N.  Y.  City.  -(V.  44,  p.  21,  289,  3o8.) 

Clileaga  Rock  Island  4c  Pacific.— (See  Map.)— Line  of  Road.-- 
Owns  from  Chicago  to  Coimcil  Bluffs,  500  miles;  Davei^ort,  la.,  to  At¬ 
chison,  Kan.,  345 ;  Atchison  Junction  to  Leavenworth,  Ran..  22;  wash- 
ngton,  la.,  to  Knoxville,  77;  South  Englewood  to  South  Chicago,  8;  Wil¬ 
ton  to  Muscatine.  12 :  Newton  to  Munroe,  17;  Des  Moines  to  Indianola 
and  Winterset,  47  ;  Menlo  to  Guthrie  Centre,  14 ;  Atlantic  to  Audubon, 
25;  Atlantic  to  Griswold.  15;  Avoca  to  Harlan,  12;  Avoca  to  Car¬ 
son,  17;  Mt.  Zion  to  Keosauqua,  4;  Wilton  to  Lime  Kiffis,  6;  total 
owned.  1,121  mPes.  Leases:  Cameron,  Mo.,  to 
reau  Junction  to  Peoria.  47  miles 
Moines  &  Fort 

144mile6;  total - -  — - -  .  ,  ,  - 

miles.  New  road  under  construction  in  1888,  see  below. 

Organization — The  Chicago  &  Bock  Island  RR.  was  ohariered  m 
Illinois  Feb.  7, 1851,  and  opened  from  Chicago  to  the  Mississippi 
July,  1854.  'The  present  Chic.  B.  I.  &  Pacific  was  a  consolidation  J^e 
4, 1880,  with  $50,000,000  stock  authorized,  and  a  stock  dividend  or 
100  per  cent  to  the  holders  of  Chia  R.  I.  &  P-  stock.  Des  Moines  & 
Fort  Dodge  RR.  w  as  leased  in  ’87.  The  annual  election  occurs  in  June. 


ton's)  mde*  780:944:261 719,’§ A565  793  824.454  941  661  .^6 
Av.ratep.tonpmUe  1-J4  cts.  1-07  cts.  101  cts.  0  93  cts. 

‘  Company’s  freight  not  included.  „  ■b 

«.»<-  .„A.. 

7,713,659 
1,163,431 


Passenger .  3,023,884 

Freight .  8,144,142 

MaU.expr’s,  r’nts.&c  1,038,885 


Total  gross  earns.  12,206,911  12,004,348  -g’r--'a7.Q  RvaoOBO 
Operating  expenses  7,160,324  7,166.893  7,o0i.809  8,742,06 


3,097,916 
8,037,453 
1,183.681 
12,3 19,050 


3,489,501 

8,801,354 

1.213,872 


13,509,727 


Net  earnings .  5,046,587 

P.c.of  op.ex.to  earn.  58'65 


Receipts- 

Net  earnings . 

From  land  departm’t 
Int.  from  prop,  roads 
Prem.  on  5  p.c.bonds. 

Total  income . 

Disbursements — 
Rent  leased  roads  .. 


4,837,455 
59  70 


4,814,241 
60  92 


4,767,667 

64-71 


INCOME 

1883-4. 

ACCOUNT. 

1884-5. 

1885-6. 

$ 

4,814.240 

230,000 

1886-7. 

$ 

5.046,587 

330,000 

4,837,455 

310,000 

4,767,667 

220,000 

193,170 

844,000 

5,376,587 

$ 

301,121 

1,094,750 

2,937,186 

7 

750,000 

196,344 

5,-279,40i 

97,186 

5,147,455 

$ 

301,995 

1,213,250 

2,937,186 

7 

463,000 

164.784 

5,o80,2l5 

67,240 

5,044.-240 

$ 

303,762 

1,320,667 

2,937,186 

7 

6,024,837 

$ 

411,400 

1,810,778 

3,010,518 

7 

17J.922 

4,732,037 

311,703 

208,383 

5,439,084 

585,753 

Bate  per  cent . 

Add’n  and  imp.  acc’t. 

Miscellaneous* . 

Total  disbursements. 

Balance,  surplus -  ^ 

*  Includes renta  and  tolls  Mo.  River  Bridge.  7=0.  v  as  n 

-(V.  44.  p.  60,  91.308.  335,  495.  526,  712,  713./31.752;  v-  45.  p. 
5.5.  166,  342.  400,  438,  472,  512,  613;  V.  46.  p  134,254,  353,  448,  736, 
7^2  819*  V.  47.  P.  21,  81, 108,  260,  327,  499,  745.) 

ciiicaKO  St.  tiouls  A:  FUisburg.— The  mileage 
Columbus,  O.,  to  Imliaiiapolis,  lud.,  187  miles;  brauciies— Bradford  Ju^.* 
O  .to  Chicago,  lU.,  231  m.;  Richmond,  Ind.,  to  Anoka  Juuc.,  !“/!•>  192  m. 
Logansport,  Ind.,  to  lUinois  State  Line,  91  ui-:  lu'danapolis  to  Kokomo 

Dod'i'e  RR.,bes  Mffines  to  ^b^t  IJodge  and  Ruthven  ^‘\-jj^r?orglldza’tto^  the  Columbus  Chicago 

the  Col.  &’  Ind.  Cen.  and  Chic.  &  Great  East,  railroad  oompaules.  In  Aii^, 
’88.  acquired  Cin.  Rich.  &  Chic.,  previously  1  aaed  by  Cm.  Ham.  &  Day. 
The  Penn.  RR.  and  the  Penn.  Co.  hold  a  large  amount  of  ihe  ist  Mm 
soUdated  mortgage  and  the  stocks.  The  preferred  stock  Is  entitled  to  6 
per  cent  yearly  if  earned,  and  is  oumulative. 
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S«b«crll,er.  wlU  confer  a  great  favor  by  giving  Immediate  notice  of  any  ^rror  discovered  In  these  Tabl^ 

- — - - - ^  INTEREST  OR  DIVIDENDS. 


_ DESCRIPTION. _ 

For  explanation  of  coliunn  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Chicago  Si.  Lovis  d  PUtsb. — Common  stock. 
Preferred  stock  (6  per  cent  cumulative).. 


Ist  M.  Chic.  &  G’t  East.  (Chic,  to  Logansport)..o 
do  Col.  &  Ind.  Cent.  (Colum.  to  Ind.  and  br.l.o' 
do  Union  &  Locansp’t  (U’n  City  to  cogansi.o' 
do  Cinn.  &  Chic.  Air  Line(Rich.  to  Logans.) .c 

2d  M.  Col.  &  Indianapolis  Central . . — c 

Debentures,$l,800,000  authorized,  butnotissuec 
Chu:.  St.  P.  <£•  Kan.  GUy-\6t,  M.,g.(red’l.Ian.,  ’96). c 
■  Minn.  &  Northwestern— Ist  M.,  g.,  $16,000  per  m 


Consol,  mortgage '(’$i5,0o6'per  mile) . c' 

Chic.  St.  Paul  &  Minn.,  Ist  mort.,  gold . c 

North  Wisconsin,  Ist  mortgage . .  . . c 

St.P.<feSi’xC.,lstM.,g.($7,000,000)$lO.OOOp.i 

St.  Paul  Stillwater  &  Taylors’  Falls,  1st  mort. 

Hudson  &  River  Falls.  Ist  mort . i"-®, 

Minneapolis  East  RR.,  1st  mort.,  guaranteed... c 
Chic,  d  West.  Indiana — Ist  M  ,g.,  s.  f.,  dr’n  at  103. o 
Gen’l  mort.,  gold,  sinking  fund,  red.  at  105  — c 

Chicago  d  West  Michigan — Stock,  new . 

Chic.&  Mich  L.S.RR,  IstM.,  New  Buff,  to  St 


Cincinnati  Hamilton  d  Dai/ton— Stock. 
Ih’ef  erred  stock.  Series  A&B . 


2d  mortgage,  gold  . . 

Cin.  Ham.  &  I.  (Junction)  RR.,  1st  inort. 


..i . c’ 

,  guar... 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
par 
Value. 

702 

$100 

702 

100 

580 

1883 

1,000 

117 

.... 

208 

1864 

1,000 

93 

1865 

.... 

107 

, 

.... 

208 

1864 

1,000 

.... 

1883 

.... 

302 

1886 

1,000 

514 

1884 

1,000 

1888 

100,  *0. 

1.399 

_ 

100 

1.399 

100 

188a 

1.000 

177 

1878 

500  Ac 

120 

1880 

1,000 

608 

1879 

1,000 

23 

1878 

.... 

12 

1878 

.... 

1879 

... 

48 

1879 

1,000 

1882 

1,000 

414 

100 

127 

1869 

1.000 

36 

1871 

1,000 

414 

1881 

1,000 

324 

. 

100 

.  324 

100 

*  60 

1875 

1,000 

* 

1887 

1,000 

98 

1873 

1,000 

413 

.... 

100 

Amount 


Rate  per 
Cent. 


$9,010,021 

17,497,975 

13,771,000 

223,000 

2,631,000 

715,000 

108,500 

780,000 

NU. 

9,^68,000 

9,628,000 

7,981,700 

18,559,593 

11,259,933 

12,742,434 

3,000,000 

800,000 

6,080,000 

334,800 

125.000 

75,000 

2,224,000 

6,396,666 

6,1.50,200 

480.000 

576,000 

2,970,000 

4,000,000 

1,000,000 

2,894,000 

2,000,000 

1,800,000 

10.000,000 


1 
6 
6 
6 
6 

7 

8 

7 

6  g. 

6g. 

8 
8 
5 
2 
1 

5,  6,7 
4^2 

7 


K- 


When 

Pay’ble 


A.  &  O. 
Various 
J.  &  J. 
A.  &  O. 
F.  &  A. 
M.  &  N. 


J. 

D, 


Where  Payable  and  by 
Whom. 


Ronds— Prmri- 

pal.When  Dre. 
Stocks — Last 
Dividend. 


N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,40  Wall,*  London 
do  do 

None  paid. 


Oct.  1,  1932 
1893  &  ’95 
Nov.,  1904 
Dec.,  1905 
Aug.  1,  1890 
Nov.,  1904 


J.  & 

J.  & 

M.  &  N 
J.  &  J. 
A.  &  O. 
J.  *  J. 
J.  &  J 
J.  &  J. 
M.  &  N. 
Q.-M. 
F.  &  A. 
M.  &  8. 
J.  &  J. 
J.  &  D. 

Q’— F. 
A.  *  O. 
J.  &  J. 
J.  &  .1. 
Q.-’ff- 


N.Y.,  Office, 
do 
do 
do 
do 
do 
do 
do 


52  Wall  St. 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Drexel,  M.  &  Co. 

do  do 

Boston,  26  Sears  B’ding 
do  do 

N.  Y.  Union  Trust  Co. 
Bost.,  Nat.Webster  B’k. 


July  1,  1936 
July  1,  1934 
July  1,  1936 


Jan.  21,  1889- 
June  1,  1930 
May  1, 

Jan.  1, 

April  1, 

Jan.  1, 

July  1, 

Jan.  1, 

Nov.  I, 

Deo.  1, 

Auv.  15, 

Sept. 

July 


1918 
1930 

1919 
1908 

1908 

1909 
1919 
1932 
1888 

1,  1889 
1,  1891 


N.  Y.,  Winslow  L.  &  Co. 
do  do 

do  do 

do  do 

Cincinnati. Treas.  Office. 


Deb.  1,  1921 
May  1,  1887 
Feb.  1,  1889 
Oct.  1,  1905 
Jan.  1,  1937 
.Ian.  1,  1903 
Dec.  1.5, 1888 


In  1888  it  was  proposed  to  is!:ue  debentures  to  fund  overdue  coupons 
on  the  5  p;r  cent  mortgage  bonds,  but  none  are  yet  out. 

For  year  end.  June  30,  i883,  gross  earns,  were  $5,73o,75o  against  |5,- 
388,474  in  1887;  net.  $1,302,382,  against  $1,321,458.  V.  47,  p.  498. 

The  annual  report  of  this  company  for  the  year  1887  was  puo 
lished  in  the  Chronicle,  V.  46,  p.  536,  to  which  reference  should  be  made. 
OPERATIONS  AND  FISCAL  RESULTS. 

1884.  1885.  1886.  1887. 

Miles  of  r’d  operated  635  635  635  635 

Total  gross  earns -  $1,396,840  $1'§87,596  $1>812,316 

Op  exps.  and  taxes.  3,602,213  3,807,645  3,966,301  4,311,165 

Netearnings .  $794,627  $759,951 

P.o.ofop.ex.  to  earns.  81’93  83  36 

INCOME  ACCOUNT. 


Receipts—  1884. 

Netearnings .  $794,627 


Other  receipts. 
Total  income.... 
Hisbursements — 

Rentals  paid . 

Int.,  Ac.,  on  debt.. 

Miscellaneous . 

Total  disb’rsm’ts 


80,045 


1885. 

$759,951 


$876,015- 

81-91 

1886. 

$876,015 


$1,576,015 

73-33 

1887. 

$1,576,016 


$874,672  $759,901  $876,015  $l,576,OiO 


$21,224 

1,079,602 


$21,224 

1,079,241 

17.565 


$21,224 

1,074,121 

95.789 


$21,918 

1,068,775 

145,324 


$1,100,826 


$l,l9i,J.oi  $1,236,017 


lease.)  Proprietary  road,  5  miles.  To^l  ^ winncao 

miles.  This  was  a  consolidation  July,  80,  of  city." 

(formerly  West  Wisconsin),  tne  North  Wisconsin,  and  the  St.  P.&  8.  city 
'  Preferred  stock  has  a  prior  right  to  ^e  than  is 

cent  from  net  earnings;  but  common  is  never  to  receive  more  th^^ 
paid  on  preferred.  Dividends  on  pref.  stock  have  been  .  From  1881  to 
1881,  inclusive,  7  per  cent;  in  1835,  4%;  from  1886  to  1883,  inclusive, 

^  InyoTemb"er,\1f82,‘'a’oontro^  interest  in  the  sto^  ^as  purchas^ 
tor  the  Chicago  &  Northwestern  Railway  by  the  of 

shares  of  common  at  an  average  price  of  ^8,  81  5  (rtO 

□referred  at  an  average  of  104*04— tlie  total  cost  being  ^0,31^6  >0^ 
whiob  stock  is  Held  as  an  asset  of  the  Chic.  &  Pa^TS^sallslu 

Report  for  1887  was  in  Chroniot^  V.  46,  i>. 

1  were  30  671  acres  for  $89,078,  including  lots,  contract 

and  nXson  IndXc  31,  1887,  $2,495,571;°  lands  undisposed  of. 
621,144  acres.  Earnings,  &c..  wore  as  follows : 

OPERATIONS  AND  FISCAL  RESULTS 

1884. 

Miles  operated .  1,318 

Earnings—  $  , , 

Passenger .  I’tRo’Zuo 

Freight  ......  4,132,530 

Mail,  express,  *0....  221,690 


Balance . . . .def.$226,154  def.$353,079  def.$315,119  8ur.$339,999 

— (V.  46,  p.  133,  227,  371,  h  36;  V.  47,  p.  498.) 

Ubicago  St.  Paul  Sc  Kansas  City.— (&e  Jfop).— Main  lines  (all 
steel)  Chicago  to  St.  Paul  and  St.  Joseph,  690  mi-es;  Hayfield  to  Central 
Iowa  Junction  47  miles;  branches  Summer  to  Hampton  64  miles;  to 
Coal  Mines,  Ac.,  in  Iowa,  10  miles ;  total  o-wned  811  miles.  Leases,  St. 
Paul  to  Minneapolis,  10  miles ;  Chicago  terminals  10  miles;  Dubuque  to 
Aitken,  16  miles:  Des  Moines  terminals,  ILj  miles;  total  leased  3712 
miles.  Total,  849  miles;  but  only  829  operated,  20  miles  hemg  leased 
to  Iowa  Central.  ^  ^  ,00.,  .r- 

Organized  May,  1886.  Amalgamated  December,  1887,  -with  Minne¬ 
sota  A  N.  W.,  which  was  chartered  in  1854.  Operations  during  con¬ 
struction  to  date  have  been  as  follows : 

9  mos.  ending 
June  30, 1836. 


Gross  receipts  .... 

Oper.  exp.  A  taxes _ 

Net  income . 

Interest . 

Rentals . 


$292,6-23 

199,485 

$93,137 

92,000 


Year  ending 
June  30.  1887. 
$1,216,410 
799,911 
$416,499 
345,170 


Year  ending 
June  30, 1888. 
$*2,315,517 
1,816,523 


Balance.. . . .  sur.  $1,137 


eur.  $71,328 


$498,993 
595,725 
163,826 
def.  $260  553 


8,199,490 

71,164,233 

1-260 


608 

22,350,472 

187,092,505 

-80c 


Av.  mileage  operated. . .  109 

Passenger  mileage .  2,070,489 

Tonnage  mileage .  16,293,297 

Rate  per  ton  per  mile..  l-23c 

*  Including  $64,001  59  brought  forward.  ^ 

Construction  of  the  last  division,  160  miles  (Des  Moines  to  St.  Joseph), 
is  since  completed ,  and  bonds  issued  in  respect  thereof  begin  to  draw 
interest  against  earnings  of  1889.  The  Co.  has  also  $1,200,000  3-year 
notes  outstanding  due  1891.  M.  A  N.  W.  mortg.  is  limited  to  .$16,0(w 
per  mile  of  road  plus  certified  cost  at  par  of  terminals  in  cities  of  50,000, 
and  bridges  over  the  Mississippi  River,  provided  maximum  does  not 
exceed  $20,000  per  mile ;  the  bonds  outstanding  cover  the  road  betv^en 
Chicago  A  Sc.  Paul  (400  miles)  and  other  road,  total  511  miles,  with 
bridge  at  St.  Paul,  and  extensive  terminals  In  Sr.  Paul,  Minneapolis  ano 
Dubuque.  C.  St.  P.  A  K.  C.  Ist  M.  is  limited  to  $20,000  per  mi  e  of  road 
plus  certified  cost  at  par  of  terminals  in  cities  and  of  equipment  as  re 
qulred  over  the  whole  syslem,  provided  maximum  does  not  exceed 
$25,000  per  mile  on  total  mile  ige  owned;  the  bonds  outstanding  are 
thus  Ist  mortg.  upon  300  miles  between  Des  Moines  and  St.  loseph  and 
also  upon  sundry  equipment  together  with  terminals  in  St.  Jo.seph  and 
Kansas  City;  and  further  have  a  lien  upon  ihe  remaining  511  uiiles. 
subject  only  to  the  Minnesota  A  Northwestern  bonds  as  authorized. 
Common  stock  $14,892,900.  par  of  shares  $101).  ,, 

A.  B.  Stickney,  Pres’t,  St.  Paul,  Minn.  W.  L  Boyle,  Vice  Pres’t.  40  Wall 
Sreet,  N.  Y.  (V.  46,  p.  200,  255,  771;  V.  47,  p.  353,  531,  593,  59»; 
V.  48,  p.  70.) 

Clilcago  St.  Paul  Mlnneapoll*  Sc  Omalia. — (See  map  CTilcago 
A  Northwestern.)  Mileage:  Eastern  Div. — Elroy  to  St.  Paul,  195  miles; 
River  Falls  Branch,  25  miles;  Stillwater  Branch,  4  luiies;  South  Stillwater 
Branch  4  miles;  Eaii  Claire  Branch,  3  miles;  Neillsville  Branch,  16  m.;  St 
Paul  to  Minneapolis,  11m.  (leased);  total,  258  miles.  Northern  Division- 
North  Wisconsin  Junction  to  Bayfield,  178  miles :  Asnland  Junction  to 
Ashland,  4  mUes;  Ashland  Shore  line,  1  mile;  Eau  Claire  to  Chicago 
Junction,  81  mUes;  Superior  Junction  to  Duluth,  73  mUes;  total, 
337  miles.  St.  Paid  A  Sioux  City  Dlv.-St.  Paul  to  Sioux  City,  269  miles; 
Minneapolis  to  Merriam  Juno.,  27  miles  (leased);  Lake  Crystal  to  El 
more,  44  miles;  Heron  Lake  to  Pipestone  55  miles;  Sioux  Falls  Junction 
to  Mitchell,  131  miles;  Luverne  to  Doon,  23  miles;  total,  o54 miles. 
Nebraska  Div. — Covinrton  to  Omaha,  126  miles:  Coburn  Junc.^  Ponoa, 
16  miles ;  Missouri  River  transfer,  2  miles;  Norfolk  Branch  to  Emersom 
46  miles;  Wakefield  to  Hartlngton,  34  miles;  Wayne  to  Emdolph,  22 
miles;  total,  245  miles.  Total,  1,394  miles  (38  miles  of  which  under 


Gross  earnings .  5,784,931 

Oper’g  expenses _  4.007.022 

Net  earnings . 

P.o.  of  op.  ex.  to  earn . 


1,777,009 
69-26 


1885. 

1,340 

$ 

1,305,515 

4,255,398 

253,897 

5,814,810' 

3.721,151 

2,098,659 

63-99 


1884. 

Receipts— 

Netearnings . 

Net  from  land  grants  6ol,125 

Other  receipts .  212.221 

Total  Income....  2,641,255 

Disbursements —  $ 

Rentals  paid .  49,174 

Interest  on  debt .  1,320,146 

Div.  on  pref.  stock..  787,976 

Rate  of  dividend  ....  JPXaK. 

Loss  on  prop,  roads.  13,065 

Tot.  dlshursem'ts 

Balance  surplus . 

— (V.  46,  p.  302,  319,  411 
Chicago  Sc 


INCOME  ACCOUNT. 


1885. 

$ 

2,093,659 

721,995 

33,235 

2,848,889 

$ 

62,982 

1,334,324 

675,403 

(6) 

12,524 


1886. 

1,365 

$ 

1,413,218 

4,466,734 

273,315 

6.153,267 

3,848,575 

2,304,692 

62-55 

1886. 

$ 

2,304,692 

741,065 

73,959 

3,119,716 

$ 

117,009 

1,337,956 

675,408 

(6) 

9,624 


1887. 

1,399 

$ 

1,748,225 

4,902,910 

289.73® 

6,940,873 

4,633,615 

2,307,258 

66-76 

1887. 

$ 

2,307,253 

654,501 

39.9.54 

3.001,713 

$ 

82,283 

1,337,956 

675,408 

<6) 

8,409 


2,085,238 

763,651 


2,139,997 

979,719 


2,104,061 

897,652 


2,170,361 
470,894 

V.  47,  p.  170,  396.) 

Western  Indiana.— Owus  from  Dolton  and  Ham- 


mou^ 'll!*  to  Chioa°-o,  with  a  belt  railroad  and  branches,  with  ware 
hSfse’s  elevator,  *oT,  48  mi  roads  and  .135  miles  of  track  in  aU 
including  2d,  3d,  4th  and  siding  track  (of  which  51  miles  were 
the  Belt  R’.V  of  Chicago),  amf  about  ^^0  aore^^f  jeal^ estate.  This 
company  leases  its  road  for 


This 

company  leases  ii,a  x,.. 

facilities  therein  to  the  Wabash,  the  Gr.  'Trunk  of 

Ill  the  (Jhic.  A  Atl.,  the  Louisv.  New  Alb.  A  Chic,  and  Chio.  8.  Fa  A  C^. 

roads;  the  annual  rentals  stipulated  exceed  ' 

erablv  The  Stock  is  $5,000,000  and  bonds  are  limited  to  $10,500,000 , 
the  bonds  are  liable  to  be  redeemed  at  any  time 
fund  which  is  provided  for  by  increased  rentals  to  be  paid  for  th^ 
p^poslsffikinifff  payment  in  1888  ®pplyl^^^^^^ 

to  ist  mortg.  bonds.  In  1387  gross  receipts  were  $699,501.  surplus. 

over  fixed  charges,  $168,829.— (V.  47,  p.  201.) 

r-iiinan-n  Ar  West  iniclilgan. — Owns  from  Lacrosse,  Indiana,  to 
PentwatM  Mich.,  209  miles;  branches — Holland  Junction  to  Allegan, 
23  miles-  Holland  to  White  Cloud,  70  miles;  Fruitport  to  Muskegon, 
10  miles’;  Kirk’s  Junction  to  Piokand’s  Junction,  3  mffes;  Muskegon 
to  Port  Sherman,  6  miles;  WoodviUe  to  Muskegon  River,  18  • 

Mears  to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  52  ^^^1® 

River  Junction  to  Baldwin,  20  miles;  total  operated,  414  miles.  In, 

T&e“reronTt^andrnt 

•^^DVv?d"en«as^si^ce^^8•8Vfav“Jh^ 

1883,  3;  in  1884,  4;  in  1885,  lig;  m  1886,  3;  in  1887,  2L2.  in  1888,  2. 
Report  for  1887  was  in  Chronicle.  V.  46,  p.  770. 
rinelnnatl  Hamilton  <k  Dayton.— Owns  from  Cinolnnatl,  O., 
to  Dayton  O,  60  miles;  MoComb  to  Deshler,  9  miles;  Bowling  Green 
RR  6  mUos- Troy  A  Piqua  RR.,  8  miles;  leases— Dayton  A  Miohigaii, 
Darton  to  Toled,^  142  miles;  D.^shier  to  Fludlay,  11  miles ;  .Cmcinnatt 
Hamilton  &  Indianapolis,  Hamilton  to  Indianapolis,  99  miles.  Total 
operated,  324  miles.  Xu  Aug..  1888.  the  Cin.  Rich.  A  Chicago  was  trans- 

fArrpd  to  the  Cliioago  St.  Louis  A  Pittsburg.  .  ^  _ 

In  June,  1887,  authority  to  issue  $10,000,000  pref.  stock  w.a3  vo^t^ 
and  parf was  Issued  under  the  Ives  management,  but  -was  oonteste^ 
The  bonds  Issued  lu  1887  are  a  second  lien  on  the  mam  line,  60  miles, 
and  also  cover  the  road  from  MoCoinb  to  Desliler,  9  miles,  the  ^lerpetual 
f°asesof  the  Dayton  A  Michigan  and  Cincinnati  Richmond  xg^aioago 
roads  and  $1,360,653  of  debt  claimed  to  be  due  from  tne  C.nomnat  l 
Hamilton  A  Ind.  RR.  Co. 
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INYESTOKS’  SUPPLEMENT, 
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^3^  MAP  OF  THE 

CHICAGO,  ST.  PAUL  &  KANSAS  CITY 
,  RAILWAY.  ^ 

*  ^  Fobmeblt  Minnesota  and  Noeth-Westebn  Railboad. 

J^eecli  L7^' 


January,  1889.  J 
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Subscribers  wlU  center  a  great  favor  by  slvlng  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Oinn.  Indianap.  St.  Louis  <£  Chicago — ( Oont’d)— 

Inianapolls  Cin.  &  Laf.  M.,  1st  on  64  miles . c 

Cin.  &  Ind.,  1st  mortgage . . c 

do  2d  M.,  guar.  ($23, VSOfunded coups.)  c 

Gen.  let  M.  g.,  s.f.  1  p.  c.,  but  bonds  not  dr’n..c&r 
Consol,  mort.,  drawn  at  105,8.  f.  1  per  cent  .....c* 
Cinemnati  Lafayette  &  Chicago,  1st  mort.,  gold  c. 
Oinn.Jaek.te  Jfaefc.— Ist.consol.,  g.($10,000  p.m.)  c 

Cinemnati  Van  Wert  &  Mich..  Ist  mort . o 

do  do  2d  M. ,  inc.,  non.cum.  .red.  at  100 
Cincinnati  Lebanon  <£  Nor. — Ist  m.  (for  $200,000). o 
Cincinnati  <£  Muskingum  Valley — Ist  mortgage — 

Cincinnati  New  Orleans  <£  Texas  Pacific — Stocli - 

Cin.  Richmond  <£  Ohic.—\sX  mort.,  guar . 

Cin.  Richmond  <t  Ft.  If.— Ist  mort.,  gold,  int.  guar 

^neinnaii  Sandusky  d  Cleveland — Stock . 

_  _ ..... 

IstM.,  S.Day.&C.’(’'Iai.RiVV& L. E.)  dr’n  at  100. .i 

2d  mortg.  Cine..  Sandusky  &  Cleve . ' 

Consol.  Ist  M.  ($3,000,0u0)  gold . 

Cincinnati  d  Springfield^lst  mortgage,  guar - 

2d  mortgage . 

Cincinnati  Wabash  d  Michigan — Stock  ($3,000,000) 
Cincinnati  Washington  d  Baltimore. — 

C.  &  B.,  Ist  M.,  Cin.  to  C.  &  S. Juno., 5m  ,as8umed.c 
Baltimore  Short  Line,  1  “t  mortgage,  assumed  ..c 
Prior  lien  mort.,  gold  (1st  M.  on  246  mile?)  — 
lstM.(subj.toaboveM.),g.(i>6,250,000  are4*«8gu.c 

2d  mortgage,  gold . c 

3d  mort.,  gold  (3  pr.  ct.  for  10  years  and  4  after)  c 

Ist  income  mort.,  non-cumulative,  gold . c'' 

2d  Income  mort.,  non-oumulative . c 


Miles 

of 

Road. 


151 

20 

20 

All. 

175 

56 

331 


38 

148 

336 

36 

86 

214 

214 


170 

43 

48 

165 

5 

30 

281 

281 

281 

281 

281 

281 


Date 

of 

Bonds 


1867 

1862 

1867 

1886 

1880 

1871 

1881 

1891 

1886 

1870 

1866 

1871 


1866 

1868 

1888 

1871 

1872 


1870 

1874 

1883 

1883 

1883 

1883 

1883 

1883 


Size,  or 
Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1000  Ac 
1,000 
1,000 
1,000 
100  &c 

1,000 

1,000 

100 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


$131,000 

297,000 

789,750 

6,764,000 

792,000 

869,000 

2,0.56,000 

1,200,000 

(?) 

140,000 

1,500.000 

3,000,000 

560,000 

1.800,000 

4,015,750 

428,850 

252,000 

1,100,000 

1,000,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 

Bonds— Prtnol- 

paljWhen  Due. 
Stocks — Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

7 

F.  A  A. 

N.  Y.,  Drexel,  M.  A  Co. 

Feb.,  1897 

7 

J.  A  D. 

do  do 

Dee.,  1892 

7 

J.  A  J 

do  do 

Jan.,  1892 

4  g. 

Q.— F. 

N.  Y.,  Central  Trust  Co. 

Aug.  1,  1936 

6  “ 

M.  A  N. 

N.  Y.,  Drexel,  M.  A  Co. 

May  1,  1920 

7  g. 

M.  A  S. 

do  do 

Sept..  1901 

5  g. 

J.  A  D. 

N.  Y.,  Sheldon  A  Co. 

Dec.  1,  1936 

6 

J.  A  J. 

do  do 

Jan.  1.  1901 

6 

Jau.  1,  1930 

5 

J.  A  J. 

Clim.,  4th  Nat’l  Bank. 

July  2,  1916 

7 

J.  A  J. 

Jan.,  ’86,  cp.  last  paid. . 

Jan.  1,  1901 

3 

Feb.  5,  1833 

7 

J.  A  J. 

N.Y.,  Winslow,  L.  A  Co. 

July  1,  1895 

7  g. 

J.  A  D. 

N.Y.,  Winslow.  L.  A  Co. 

June  1,  1921 

5  ^ 

Bos’u  Office,  3 Mer.  Row 

Aug.  6,  1888 

3 

M.  A  N. 

do  do 

Nov.  1,  1888 

6 

F.  A  A. 

Boston,  Nat.  Revere  Bk. 

Feb.  1,  1900 

7 

J.  A  D. 

Bos.  Office,  3  Mer  Row. 

June  1,  1890 

5  g. 

J.  A  J. 

N.Y.,UnionTr.  A  Boston. 

Jan.  1,  1928 

7  “ 

A.  A  O. 

N.  Y.,  U.  S.  Trust  Co. 

April  1,  1901 

7 

J.  A  J. 

do  do 

Jan.  1,  1902 

»  m  me 

7 

J.  A  J. 

Cin.,  C.  W.  A  B.  Office. 

Jan.  1,  1900 

7 

J.  A  D. 

do  do 

AprU  1,  1893 

A.  &  0. 

N.Y., Farm’s’  L.Al'r.  Co 

April  1,  1893 

4^a:& 

M.  A  N. 

68,May,’88,cp.la8t  paid 

Nov.  1,  1931 

5  g. 

J.  A  J. 

July,  ’88,  cp.  last  paid 

Nov.  1,  1931 

3-4” 

F.  A  A 

Nov.  1,  1931 

5 

No  interest  paid. 

Nov.  1,  1931 

5 

.... 

No  interest  paid. 

Nov.  1,  1931 

In  June,  1887,  a  controlling  interest  in  the  stock  of  the  Terre  Haute  & 
Indianapolis  RR.  was  purchased.  The  failure  of  H.  S.  Ives  &  Go.,  m 
August,  1887,  placed  the  affairs  of  this  company  in  a  complicated  situ¬ 
ation.  The  securities  in  its  treasury  had  been  used  largely  lor  loans, 
and  preferred  stock  to  an  unknown  amount  had  been  issued  and 
pledged  by  Ives  &  Co.  This  matter,  with  all  others  pertaining  to  the 
years  188  T-8,  were  explained  in  the  President’s  report  in  V.  46,  p.  7bJ. 
Atthe  election  in  Jane,  1888,  the  Ives  party  was  defeated. 

Dividends  on  common  stock  since  1882  have  been  :  In  1883.  J 
cent;  m  1884,  6;  in  1885,  6;  in  1886,  7;  in  1887,  6;  nothing  since.  On 
series  A  and  B  pref.  stock  from  Jan.  1^1883,  to  July,  1886,  at  rate  or 
6  per  cent  per  annum;  from  July,  1886,  to  date,  at  rate  of  4  per  cent 

vftarl  V 

Fiscal  year  ends  March  31.  Report  for  1887-88  was  in  Chronicle, 
V.  46,  p.  769. 

1885-86. 

Gross  receipts . $2,856,559 

Operating  expenses  and  taxes..  $1,813,899 

C.  H.  &  D.  div.,  com.  and  pref..  236,940 

Interest .  490,718 

D.  &  M.  dividends .  132,020 

Miscellaneous 


1886-87. 

$3,122,141 

$1,947,218 

325,259 

507,443 

132,024 

8,812 


1887-88. 

$3,180,198 

$2,037,273 

120,000 

576,959 

171,401 

7.I..542 


Total . $2,673,577  $2,920,756  $2,979,  i?6 


Net  surplus _ - . .  $182,982  $201,385  $501,023 

-(V.  46,  p.  769,  802,  V.  47.  p.  170,  563. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago. —(.See  Map.)  — 
Owns  from  Cin.  to  Lafayette.,  Ind.,  174  miles;  Lawrenceburg  branch, 
4  miles;  Harrison  branch.  8  miles;  Fairland  F.  &  M.  Road,  38  miles; 
and  Cincinnati  Lafayette  &  Chicago  (leased),  76  miles;  Vernon  Green. 
&  Rush,,  44  mUes;  Kankakee  A  Seneca  (one-half  owned),  43  miles;  Col. 
Hope  &  Green.,  26  miles;  total  operated,  413  mUes,  but  statement  of 
earnings  for  1 887-88  below  covers  only  303  miles. 

This  company  was  formerly  the  Indianapolis  Cin.  &  Laf.,  which  road 
was  sold  in  foreclosuie  Feb.  2,  1880,  and  this  company  organized. 

The  new  4  per  cent  mortgage  for  $10,000,000  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  other  bonds  as  they  fail  due,  and 
leave  a  sm-plus  of  $1,000,000  for  other  purposes  as  needed.  The  sinking 
fund  for  these  bonds  is  1  per  cent  yearly  of  the  amount  of  outstanding 
bonds;  payments  lapse  when  bonds  cannot  be  purchased  at  IO213  and 

Dividends  since  1880  have  been:  In  1881,  6  percent;  in  1882,  6;  in 
1883,  3;  in  1384,  0;  in  1885, 1;  in  1836,  414;  in  1887,  5;  in  1888,  5;  in 
1889  to  date,  114. 

From  July  1, 1888,  to  Nov.  30,  1888  (5  mos.),  gross  earnmgs  were 
$1,168,544,  against  $1,169,460  in  1887;  net,  $413,048,  against 
^^^62  13  J 

Fiscal  year  ends  June  30;  report  for  1887-8  was  in  V.  47,  p.  380,  383. 

INCOME  ACCOUNT. 

-  1887-88. 

$ 

1,076,823 

514,653 
500,000 
(5  p.  0.) 
4,559 


’69,  and  reorganized  as  at  present  Jan,,  ’70.  Road  was  le^ed  for  ^ 
years  from  Jan.  1,  ’73,  to  P.  C.  &  St.  L,,bubon  Dec.  31,  ’85,  the  C.  &  M. 
V.  Co.  resumed  possession.  A  decree  for  the  sale  of  the  road  was  made 
in  1887  Gross  earnings  in  1886,  $391,132;  net,  $74,511  interest, 
$105,000 ;  deficit,  $62,155.  In  1887  gross,  $441,054;  net,  $44,695 ;  de¬ 
ficit  under  fixed  charges,  $102,252.  Amount  due  lessee  Dec.  31,  1887, 
$1,081,013,  and  for  coupons  up  to  July,  1888,  not  presented,  $263,550. 
Capital  stock,  $3,997,320. 

Cincinnati  New  Orleans  <fe  'Fexas  Pacific.  (See  Map).— This  la 
the  company  organized  under  the  laws  of  Ohio  Oct.  8,  1881,  to  operate 
the  Cincinnati  Southern,  and  51  per  cent  of  the  stock  is  held  by  the  Eng¬ 
lish  companies,  the  Ala.  Great  So.  Ry.  Oo.,Lim.,  and  the  Ala.,  New  Or, 
A  Tex.  Pan.  J.  Co.,  Lim.  The  Cincinnati  Southern  road  extends  from  Cm- 
cinnati  to  Chattanooga,  Tenii.,  336  miles.  The  Ala.  N.  O.  A  T.  P.  ^so 
controls  the  Vicks.  A  Mer.,  142  miles;  Vicks.  Shrev.  A  Pac.,  189  miles; 
N.  O.  A  No.  East.,  196  miles;  and  Spanish  Port  RR.,  13  miles.  See 
title  in  this  Supplement.  'The  rental  due  the  Cincinnati  Southern  ia 
$912,000  till  1891,  $1,012,000  till  1896,  $1,102,000  till  1901,  and 
$1  262  000  till  1906.  For  action  of  Ohio  Senate  relative  to  lease  01 
Cinn  Southern  see  V.  46,  p.  319.  Dividends  since  1881  have  been;  In 
1882,  lig  per  cent;  in  1883,  3;  nothing  since. 

From  Jan.  1  to  Nov.  30,  1888  (11  mos.),  gross  earnings  were  $3,304,- 
993,  against  $3,079,445  in  1887;  net,  $996,000,  against  $1,165,657. 

The  annual  report  for  1887  in  V.  46,  p.  252,  gave  the  following  m- 
come  account  for  1  our  years  : 

1884.  1885 

Total  earnings .  $2,658,184  $2,681,546 

Working  expenses...  1,754,174  1,616,735 

Net  earnings .  $904,010  $1,064, 8li 

Deduct 


1886. 

$2,882,172 
1,753,879 
$1,128,292  $1,342,980 


1887. 

$3,377,552 

2,034.572 


$82,800 

812.000 


For  taxes. 

For  rental.  _ 

Total .  $894,800 

Surplus  revenue 


$93,800 

812,000 


$79,700 

834,043 


$9,210 


$905,800  $9 13,743 

$214,549 


$82,214 

912,000 

$994,21.i 

$348,766 


1884-85. 

1885-86. 

1886-87. 

$ 

$ 

$ 

Net  earnings . 

935,678 

986,872 

1,052,296 

Disbursements — 
Interest  on  bonds. . . . 

624,482 

624,234 

643,267 

Dividends . 

210,000 

332,500 

Rate  of  dividends.  . . 

(3  p.  c.) 

(4%  p.  0.) 

Miscellaneous . 

29,045 

18,844 

15,582 

Total  disbursem’ts. 

653,527 

853,078 

991,349 

Balance,  surplus . 

282,151 

133,794 

60,947 

1,019,212 
57,611 

—(V.  46,  p.  102,254.255,  352,480,  609,802;  V.47,p.f  1,226,380,383.) 

Cincinnati  Jacltson  &  Macltlnaw.— Owns  from  Carlisle, 
O., north  to  Addison,  Mich,  188  mUes;  AUegan  to  Dundee,  Mich., 
133  miles;  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  344  mfies. 
This  Co.  was  formed  Feb.  12, 1886,  by  consolidation  of  the  Cmcm.  Van 
Wert  A  Mich.  RR.  and  the  Jackson  A  Ohio  RR.  In  1837  purchased  the 
Mich.  A  Ohio  sold  in  foreclosure.  .  ,  .  , 

The  bonds  are  issued  at  $10,000  per  mile,  covering  also  equipment 
which  cost  about  $1,000,000.  The  authorized  issue  of  1st  consol,  bonds 
is  $6,000,000;  pref.  stock  6  p.  c..  non-cuinulative,  $7,350,00(L  and  oon^ 
m<m  stock,  $13,500,000.  of  which  $11,269,500  common  and  $5,882,000 
pref.  were  outpStandiiig  June  30, 1888.  Of  the  Ist  consol,  mort.,  $1,200,- 
OOO  will  be  used  to  retire  the  same  amount  of  Cin.  Van  Wert  &JVucn.  Isc 
mort.  bonds,  due  1901,  wMch  are  a  tlrst  lien  on  81^  miles' (caUed  the 
Central  Division)  between  Cecil,  O.,  and  Greenville,  O.;  of  tne  $5, 882,* 
000  pref.  stock,  $1,200,000  is  in  trust  for  retiring  same  amount  of  tne  2d 
mortgage  incomes,  now  being  exchanged.  See  abstract  of  mortgage 

(Central  Trust  Co.  of  New  York,  trustee)  Vol.  45,  p.  574. 

Fiscal  year  ends  June  30.  For  the  year  ending  June  30,  1888,  gross 
earnings  were  $520,465;  operating  expenses,  $414,187 ;  net  earnings, 
$106,278;  Interest  and  rentals,  etc..  $229,941.  See  report  V.  47,  p.  563. 
-(V.  45,p.  571,  574;  V.  46.p.  38,  134;  V.  47,  p.  563,801.) 

Cincinnati  Lebanon  &.  Nortbern. — CincinnaG,  O.,  to  Dodds,  O., 
36  miles ;  branches,  2  miles ;  total,  38  miles.  This  Co.  was  formed  in 
1885,  as  successor  of  the  Ciun.  Northern,  sold  in  foreclosure.  Stock  is 
$988,000;  par,  $100.  In  1887  gross  earnings  were  $111,717;  net,  $2o,- 
477;  surplus  over  charges,  $20,477. 

Cincinnati  &  Mnskingnsn  Valley. — Owns  from  Morrow,  O.,  to 
Dresden  Junction,  O.,  148  miles.  Sold  under  foreclosure  Dec.  J, 


$159,011 

— (V.  43,  p.  125,  210,774;  V.  44,  p.  21,  243;  V.  45,  p.  819;  V.46,p.  252. 

Cincinnati  Ricbmond  Sc  Cbicago.— Owns  from  Hamilton,  O., 
to  Indiana  State  Line,  37  mUes;  leases,  Richmond,  Ind.,  to  Ohio  State 
Line,  7  miles;  total  operated,  44  mUes.  Leased  in  perpetuity  from 
Feh  ,  ’69,  to  Cinn.  Ham.  A  Dayton  Co.,  but  in  Aug.,  1888,  lease  trans¬ 
ferred  to  Chic.  S  .  L.  A  Fitts.  There  are  2d  M.  bonds  for  $65,000,  due 
Julyl,  ’89.  Capital  stock,  $382,600.  Deficit  under  expenses  in  year 
ending  Mar.  3l,’83,  $1,842.  (V.  46,  p.  573,  V.  47,  p.  170,326.) 

Cincinnati  Ricbmond  Sc  Fort  Wayne.— Owns  from  Rich 
mond,  Ind.,  to  Adams,  Ind.,  86  mUes;  leases  5  mUes  of  Pittsburg 
Fort  Wayne  A  Chicago ;  total  operated,  91  mUes.  Leased  for  99  years 
to  Grand  Rapids  A  Indiana,  the  rental  being  net  earnings;  in¬ 
terest  is  guaranteed  hy  the  lessees  and  hy  the  Pennsylvania  Company 
and  Cincinnati  HamUton  A  Dayton  Company,  jointly.  Gross  earnings 
in  1887,  $418,508;  net,  $100,492;  loss  to  guarantors,  $30,961.  Gross 
in  1886,  $383,535;  loss  to  guarantors,  $38,166.  Capital  stock,  $1,709,- 
313;  par  $50.  Total  advances  hy  guarantors  to  Deo.  31,  ’87,  $1,037,593. 

Cincinnati  Sandusky  Sc  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Dayton,  Ohio,  154  mUes;  branch,  Carey  to  Findlay,  16  mUes; 
leases  Columbus  Springfield  A  Cincinnati,  44  miles ;  total  operated,  214 
mUes,  less  the  division  between  Springfield  A  Dayton,  24  mUes,  whiob  is 
leased  to  the  Clev.  Col.  Cinn.  A  Indianapolis.  The  preferred  stock 
has  a  lien  hy  deposit  of  old  bonds  in  trust.  The  mortgage  of  1888,  due 
1928  (trustee.  Am.  Loan  A  Tr.  Co.  of  Boston),  was  to  retire  the  pr^ 
ferred  stock  and  prior  bonds  when  due,  $2,600,000  bonds  being  pledged 
for  this  purpose.  In  AprU,  1881,  a  lease  was  made  to  the  Indiana  Bloom. 
AWest’n,  but  in  March,  1888,  road  reverted  to  owners.  Dividends 
since  1876  have  been:  On  preferre.1.  6  per  cent  yearly  to  date  ;  oa 
common,  in  1882,  2  and  10  in  stock  Col.  Sp.  A  Cin.  RR.;  in  1884,  2;  m 
1888  5  out  of  iudgment  agst.  Ind.  Bloom.  A  West.  (V.  4o,  p.  613  ; 
V  46,  p.  771;  V.47,p.  81,  108,326;  V.  48,  p.  99.) 

Cincinnati  Sc  Springfield.— Operates  from  Cincinnati,  Ohio,  to 
Sprino-tield  Ohio,  80  miles,  of  which  32  miles  are  leased  from  ol  her 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Col.  Cin. 
A  Ind  Co  giving  them  a  line  into  Cincinnati,  and  depot  aooomm  oda* 
tion  Lessees  apply  any  excess  over  operating  expenses  and  Interest 
to  C  AS.  stock.  Interest  Is  guaranteed  on  the  first  mortgage,  one-haH 
hv  the  lessees  and  one-hall  by  L.  Shore  A  Mioh.  Southern.  Stock  is 
“SI  100  000  (par  $50),  voting  power  on  $616,450  being  held  by  trustee 
for  0.  C.  C.  A  I.  To  January,  1838,  tne  C.  C.  C.  A  I.  had  advanced 
$2,815,754.  Gross  earnings  in  1887,  $1,202,065 ;  net,  $192,321; 
interest,  $185,570  ;  balance,  $6,571. 

Cincinnati  VVabasb  Sc  Mlcbigan  Rallwray.-Owns  from 
Benton  Harbor,  Mich.,  to  Anderson,  Ind.,  165  miles;  uses  C.  O.  O.  A  I. 
tracks  Anderson  to  Indianapolis,  37  miles.  Sold  Nov.  5,  1879,  and 
reorganized  April,  1880.  Stock,  $2,044,159.  Gross  earmngs  for  1886, 
$389,139;  net  over  charges,  $98,404.  Gross  in  1887,  $l.^.o8o;  net  over 
charges,  $101,989.  J.  H.  Wade,  President,  Cleveland,  Ohio.-(V .  45,  p. 
341,  538.) 

Cincinnati  Wasbington  Sc  Baltimore.— (See  Map  of  Ball. 
0/iio.)-Cincinnati,  O.,  to  Belpre,  O.,  193  mUes;  branches- Marietta  to 
Belpre,  11  miles;  Furtsiuouth  to  Hamden,  oo  m  ;  Blanchestor  to  MiUa- 
lioro,  22  IP.;  total,  281  m. 
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DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  note 
on  first  page  of  tables. 


’Clearfield  <£  Jefferson— lat  m.,g’d  by  Bell’s  Qap..c* 

Cleveland  Akron  <£  Oolumhus — Stock . 

Ist  mort.,  gold, redeemable  at  par  after  1890. ..c* 

General  mortgage,  gold  (for  $1,800,000) . 

Cleveland  <£  Oajiton— 1st  mortgage . 

Cleveland  Columbus  Cincinnaii  <£  Jjid. — Stock . 

Ist  mort.  Bel.  &  Ind.  (about  $21,000  red.  yearly) 

do  C.  C.  C.  &  I.  sinking  fund . 

'Cons.M.  (s.  f.  1  p.c.)  drawn  at  100  unless  stamp’d 

General  consol,  mort.,  gold  (for  $12.000,000) _ 

Clevel.  Lor.  d  Wheel.— C\.  Tusc.  Val.  &  W.  Ist  M..  .. 

Cleveland  <t  Mahoning  Talley — Stock . 

Ist  mortgage,  extended . c* 

3d  mortg.  (now  2d) . c* 

Consol,  mort.  for  $3,000,000,  (reg.  int.  Q.— J.)c&r 

Niles  &  New  Lisbon,  1st  mortgage . c* 

Cleveland  <£  Marietta. — Ist  mortgage . c<fcr 

CUve.  tt  PiMsO.— Stock,  7  p.  ct.  ^ar.  by  Penn.  Co.. 

■4th  mortgage  (now  Ist) . c 

'Consolidated  sinking  fimd  mort.  for  $5,000,000. c 
•Constr’n  and  equip’tino.  bds.,  Ser.  ‘‘A”  )  S.f.drn.c 
do  do  Ser.  “  B”  5  at  lOO.c 

Clev.  St.  L.  dKans.  City — IstM.  (for  $7,000,000). c' 

»  Bridge  and  Terminal  M.  for  $4,000,000,  g . c’ 

Colorado  Oenlral — Ist  M.,  new,  ($15,000  per  mile)c 
Colorado  Midland — Ist  m.,  gold  ($25,000  p.  mlle)c* 
2d  M.(l8tM.  JeromeP.  Br.),  inc.  cum.  tiir91,g..c’* 
Sd  M.  (for $3,000,000), g..  Income  cum.tiU ’93.. c* 
Equip  bds.  ($500,000),  dr’n  at  105  (s.f.  in ’90).  c* 
Columbia  <t  Qreenville— lat  mort.,  g’ld,coup.  or  reg. 


2d  mortgage . 

Columbia  <£■  Port  Deposit — 1st  mortgage . c 

Columbus  <£  Otnn.  Midland — Ist  mort . c* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*- Prinoi- 
pal.When  Due. 
Slocks— Last 
Dividend. 

Bate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Wnom. 

37 

1883 

$50u&c. 

$1,000,000 

6 

J.  &  J. 

Phil., Guar.  Tr.A  S.D.Co 

Jan.  1,  1927 

195 

.... 

100 

4,000,000 

l*fl 

N.  Y.,  J.  A.  Horsey. 

Feb.  1,  1882 

144 

1886 

500  &c. 

260,000 

6  g. 

J.  &  J. 

do  do 

Jan.  1,  1926 

195 

1887 

500  &o. 

1,215,000 

5  g. 

M.  &  S. 

do  do 

Mar,  1,  1927 

161 

1887 

1,000 

2,<i00,000 

5 

J.  <&  J. 

N.Y.S.V.Whlte:Bo8.I.Tr 

July  1,  1917 

738 

.... 

100 

14,991,600 

1*4 

F.  &  A. 

N.  Y.,  U.  S.  Trust  Co. 

Feb.  15, 1889 

119 

1864 

1,000 

254,000 

7 

J.  &  J. 

do  do 

Until  Jan. 1899 

391 

1869 

1,000 

3,000,000 

7 

M.  &  N. 

do  do 

May  1,  1899 

391 

1874 

1,000 

3,920,000 

7  or  6  g. 

J.  &  D. 

N.Y.Drex.M.&Co.A  Lon 

June  1, 1914 

391 

1884 

1,000 

3,20.5,000 

6  g. 

J.  &  J. 

N.  Y..  U.  8.  Trust  Co. 

Jan.  1,  1934 

158 

1878 

1,000 

700,000 

7 

A.  &  O. 

N.Y..  Union  Trust  Co. 

Oct.  1,  189® 

125 

.... 

50 

2,759,200 

3H 

Quar. 

Cleveland,  Office. 

Dec.  1,  1888 

67 

1873 

500  &c. 

654,000 

7  g- 

F.  &  A. 

N.  Y.,  U.  S.  Trust  Co. 

Aug.  1,  189a 

67 

1876 

500  &c. 

487,900 

7 

M.  &  S. 

do  do 

Sept.  15, 1896 

125 

1888 

l,000&c 

1,500,000 

5  g- 

J.  &  J. 

N.Y.,  Winslow,  Lan.&Co. 

Jan.  1,  1938 

35 

1870 

500  &c. 

500,000 

7 

J.  &  J. 

N.  Y.,  Union  Trust  Co. 

Jan.,  1890 

.... 

1887 

1,000 

600,000 

6 

F.  &  A. 

N.  Y.,  John  Paton  &  Co 

Aug  1,1937 

225 

.... 

50 

11,247,036 

Q.-M. 

N.  Y.,  Farm.  L.  A  T.  Co. 

Deo.  1,  1888 

199 

1862 

500 

1,104,844 

6 

J.  &  J. 

do  do 

Jan.  I,  1892 

199 

1867 

1,000 

1,982,000 

7 

M.  &  N. 

do  do 

Nov.  1,  1900 

.... 

1873 

1,000 

1,589,000 

7 

J.  &  J. 

do  do 

Jan.  1,  1913 

1873 

1,000 

404,000 

7 

J.  &  J. 

do  do 

Jan.  1,  1934 

.... 

1888 

1,000 

500,000 

5  g. 

J  &.  D. 

N.Y.,  Holland  Tr.  Co. 

liec.  1,  1927 

.... 

1888 

1,000 

(?) 

5  g- 

F.  &  A. 

do  do 

Aug.  1,  1928 

323 

1879 

1,000 

4,701,000 

7 

J.  &  J. 

N.Y.U.P.Of.AUn.'Tr.Co 

July  1,  1909 

252 

1886 

1,000 

6,250,000 

6  g. 

J.  &  D. 

N.Y.,  Central 'Tr.  Co. 

June  1,  1936 

267 

1888 

1,000 

1,500,000 

6  g. 

F.  &  A. 

New  York  City. 

Feb.  I,  1918 

267 

1888 

1,000 

2,000,000 

6  g. 

M  &  N. 

do  do 

May  1,  1913 

1888 

1,000 

303,000 

7 

M.  &  S. 

N.  Y..  8.  S.  Sands  &  Co. 

March,  1898 

i64 

1881 

1,000 

2,000,000 

6  g. 

J.  &  J. 

N.Y.,Rich  &Dan,2  Wall 

Jan.  1,  1916 

164 

1881 

1,000 

1,000,000 

6 

A.  &  0. 

do  do 

April  1,  1923 

40 

1868 

1,000 

1,882,000 

7 

F.  &  A. 

Phila.,  Penn.  RR. 

Feb.  1,  1893 

71 

1884 

1.000 

2,000,000 

6 

J.  &  J. 

N.Y.,  Farm’s’ L.ATr.Co. 

Jan.  1,  1914 

The  Marietta  &  Cincinnati  Co.  was  sold  in  foreclosure  Deo.  9,  1882,  | 
and  re-organization  was  made  Feb.  7,  1883,  under  this  name.  In  Nov.,  i 
1888,  default  was  made  in  payment  of  coupons  on  some  of  the  Ist 
mort.  bonds,  both  6s  and  Itgs,  and  on  Dec.  31, 1888,  Col.  Orland  Smith 
and  Henry  C  Yergason  were  appointed  receivers.  Reorganization  com¬ 
mittee,  T.  E.  Harrison,  E.  R.  Bacon  and  Jno.  H.  Davis.  ’The  Balt.  &Ohio 
has  a  lien  against  the  property  in  a  judgment  f'  r  $1,220,398,  while  the 
floating  debt  additional  is  about  $668,000.  (See  Cuuoniclb,  V.  48,  p. 
37,  100).  The  COB.  stock  is  $5,886,100;  pref.,  $12,y93,200  ;  par  ,$100. 

Of  the  first  mortgage  bonds,  $1,250,000  bear  6  per  cent,  the  balance 
bear  4ia  per  cent  and  are  guaranteed  by  the  Balt.  &  Ohio  RR.  Co.  The 
Income  bondholders  have  voting  j^wer.  Baltimore  Short  Line  mort. 
eovers  30  miles  of  main  line  from  Belpre  westerly.  The  $300,000  Scioto 
&  Hocking  Valley  bonds  due  in  1888  vere  taken  up,  and  are  held  for 
the  account  ol  the  company. 

For  the  year  ending  June  30,  ’88,  a  report  was  given  in  V.  47,  p.  498. 
Report  for  year  ending  Dec.  31, 1887,  was  in  Chronicle,  V.  46,  p.  536 


INCOME  ACCOUNT. 

1884.  188.5;  1886.  1887. 

dross  earnings . $1,854,308  $1,705,270  $2,010,406  $2,238,004 

Net  earnings .  $445,937  $240,440  $547,463  $623,164 

J^CsbUt'S€Tfl67l't8'^~' 

Int.  on  bonded  debt..  $692,072  $693,275  $693,175  $693,175 

Otner  int.  Amiscel _  28,594  1,213  408  . 


Total  disbursem’ts .  $720,667  $094,488  $693,583  $693,175 

Balance,  deflcit .  $274,730  $454,048  $146,120  $71,011 


— (V.46,p.  536;  V.47,p.  285,  498,  801;  V.  48,  p.  37,  66,  100.) 

Clearfield  Sc  JefTerson.— From  Irvona,  Pa.  (terminus  of  Bell’s  Gap 
RR.)  to  Horatio  on  Butl.  R.  &  P.  road,  37  miles.  Road  opened  Jan., 
1888.  Stock,  $1,000,000;  par  $50.  Bonds  are  gu.arauteed  by  Bell’s 
Gap  BR.  Co.,which  operates  the  road  under  lease  tor99  years  from  1886. 

Cleveland  Abron  Sc  Columbus  Railway.— Owns  from  Hud¬ 
son,  O.,  to  Columbus,  O.,  144  miles,  and  branch,  Klibuck  to  Janesville, 
50  miles ;  total.  195  miles.  The  Cleve.  Mt.  Vernon  &  Del.  was  sold  in 
foreclosure  in  1882,  and  reorganized  under  this  title  In  Jan.,  1886.  The 
1st  mortgage  bonds  may  be  redeemed  alter  1890,  and  of  the  general 
mortgage  sufficient  were  held  to  retire  the  firsts.  Gross  earnings 
In  ’86,  $542,915;  net,  $130,532;  charges,  $36,828.  Gross  in  ’87,  $609,- 
530;  net,  $151,102  ;  surplus  over  fixed  charges,  $83,901,  out  of  which 
paid  dividend  (1*2  per  cent)  $60,000.  Report  for  ’87  in  V.  46,  p.  677. 

Cleveland  Sc  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  Canton  to  SheirodsvlUe,  43  miles;  small  branches,  8  miles; 
total,  166  miles.  Made  standard  gauge  in  Nov.,  1888.  The  Conuotton 
Valley  Railroad  was  sold  in  foreclosure  May  9, 1885,  and  this  company 
was  organized.  Capital  stock  is  $3,067,300  common  and  $7,583,100 
preferred ;  par  $100.  The  mortgage  of  $2,000, OOO.was  issued  to  change 
the  gauge  to  standard,  &c.  (See  V.  46,  p.  228.)  The  full  report  for 
year  ending  June  30, 1888,  was  in  V.  47,  p.  533.  The  gross  earnings 
for  year  ending  June  30,  1888,  were,  $385,361;  net,  $124,675:  sur¬ 
plus  over  iiitt  rest.  $99,252.  See  full  report  in  V.  47,  p.  533.  From 
July  1,  1888,  to  Dec.  31,  1888  (6  months),  gross  earmngs  were  $194,- 
773,  against  $200,810  in  1886-87 ;  net,  $62,163,  against  $68,353.  (V. 
46,  p.  200,  227,  320,  448,  480,  481,  677  ;  V.  47,  p.  81,  498,  533,  664.) 

Cleveland  Columbus  Cincinnati  Sc  Indianapolis.— Owns 
from  Cleveland,  O.,  to  Columbus,  O.,  138  miles ;  Gallon,  O.,  to  Indian¬ 
apolis,  Ind.,  203  miles;  Delaware,  O.,  to  Springfield,  O.,  50  miles; 
total  owned,  391  miles.  Leases:  Cin.  &  Spring.  RR.,  80  m.;  Levering 
Station  to  Mount  Gilead,  2  m.;  Ind.  &  St.  Louis  RR.,  Indianapolis  to 
Terre  Haute,  72  m. ;  St.  L.  Al.  &  T.  H.,  East  St.  L.  to  Terre  Haute,  189 
miles ;  Alton  branch,  4  miles ;  total  owned,  leased  and  operated,  738 
miles.  ’This  was  a  consolidation  in  April,  1868,  embracing  the  C.  C.  &  C. 
and  the  Bellefontaine  roads;  subsequently  leased  Cinn.  &  Spring.  RR. 
and  St.  L.  Al.  &  T.  H.  RR.’s  main  line,  and  purchased  Ind.  &  St.  L.  RR. 

In  1882  the  Co.  acquired  control  of  the  Indianapolis  «fe  St.  L.,  and  made 
a  new  lease  of  the  St.  Louis  Alt.  &  Terre  Haute’s  main  line.  The  sinking 
fund  provision  of  consolidated  bonds  may  be  canceled  at  option  of 
holders,  and  the  bonds  so  stamped. 

Dividends  since  1879  have  been ;  In  1880,  2*2  per  centi^in  1881,  5; 
in  1883.  2;  nothiug  since  till  1889,  1*4. 

Range  ot  stock  prices  since  1882  has  been :  In  1883,  54®84  ;  in  1884, 
28®69i2:  in  1885,  23®69;  in  1886,  43*2®75i2;  in  1887,  47i4®68; 
in  1888,  42*2®65;  In  1889  to  Jan.  18,  inclusive,  55*2®60*6. 

In  1888  gross  earnings  (including  Cin.  <fc  Spring,  and  lud.  &  St. 
Louis),  partly  esiimaied,  were  $7,581,339,  against  $8,056,008  in  l887 ; 
net,  $2,266,507,  against  $2,820,  ■.;78;  surplus  over  interest  and  taxes, 
$375,851,  against  $797,001  in  1887. 

The  annual  report  for  1887  was  in  the  Chronicle  (V.  46,  p.  410.). 

On  the  C.  C.  &  I.  C.  i)rox>er,  the  results  for  four  years  were  as  follows  : 


1884.  1885.  1886.  1887. 

Earnings—  $  $  $  $ 

Passenger .  899,435  797,679  849,168  991,445 

Freight .  2,518,873  2,471,863  2,877,157  3,170  564 

Mall,  express,  &0..  ..  182,038  136,865  194,165  196,380 


Total  gross  eam’gs,  3,600,346  3,456,407  3,920,490  4,358,389 

Oper.  exp.  <k taxes...  2,875,853  2,812,132  2,699,361  2,915,931 


Net  earnings..; .  724,493  644,225  1,221,129  1,442,458 


INCOME  ACCOUNT. 


1884.  1885.  1886.  1887. 

Receipts—  $  $  $  $ 

Net  earnings .  724,493  644,225  1,221,129  1,442,45$ 

Rentals  and  Interest  211,396  213,032  263,626  258,004 

Miscellaneous .  13,805  .  .  . 


'Total income  ...  949,694  857,257  1.484.755  1,700,462 

rii fin  f'T  — 

Interest  on  debt....  602,540  659,385  702,810  700,675 

MisceUaneous .  102,633  79,896  2,133  1,800 


Total  disbursem’ts  705,173  739,281  704,943  702,475 

Balance  surplus .  244,521  *117,976  *779,812  *997,987 


•Additions  to  property;  In  1885,  $177,144;  in  1886,  $18®, 418;  In 
1837.  $422,007.-(V.  46.  p.  320.399,410,413,  537,738,827;  V.  47, 
p.  108,  256,  381,  531,  633,  663,  801.) 

Cleveland  Lorain  Sc  Wbeellng. — Owns  from  Lorain,  O..  to  West 
Wheeling,  O.,  158  m..  and  branch  to  Bellalrc,  O.,  6  m.  The  Cleveland 
Tuscarawas  Valley  &  Wheeling  was  sold  in  Feb.,  1883,  and  reorganized 
as  Cleveland  Lorain  A  Wheeling.  Common  stock  is  $  1,000,000  and 
preferred  $4,600,000.  There  are  also  $150,000  1st  mort.  6  per  cent 
bonds  (Int.  J.  &  J.),  due  July,  1895  In  ’87  gross  earnings  were  $1,102,- 
882;  net,  $366,021.  Dlv.  3  p.o.  on  pref.  stoekin  ’87.  (V.  46,  p.  609,  676.) 

Cleveland  Sc  JRabonlng  Valley.— Owns  from  Cleveland,  O., 
to  Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon,  O.,  and  branches, 
44  miles;  total  operated,  125  miles.  A  new  lease  was  made  to  the  re¬ 
organized  New  York  Penn.  &  Ohio  RR.  till  1962;  the  rental  is  $502,180 
per  year.  Dividends  have  been  paid  at  irregular  periods,  and  amount 
to  11  or  12  percent  per  annum.  The  new  bonds  in  1888  (trustee  of 
mortgage.  Cent.  Trust  Co.)  were  for  double-tracking  between  Cleveland 
and  Youngstown,  for  terminals,  and  $1,141,000  reserved  to  retire  prior 
bonds  in  1893  and  1895.— (V.  46,  p.  708 ;  V.  47,  p.  593,  596.) 

Cleveland  Sc  Marietta. — Operated  from  Marietta,  O.,  to  Canal 
Dover  and  branch,  99  mUes,  and  7  miles,  VaUey  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  in  May, 
1886,  and  reorganized,  and  .$2,000,000  new  stock  issued.  In  year 
ending  June  30,  1887,  gross  earnings  were  $300,617;  net,  $63,103; 
surplus  over  interest  and  rentals,  $34,382.  In  1887  8,  gross.  $326,215; 
net,  .$60,761.  A.  T.  Wlkoff,  Pres’t.,  Cambridge,  Oliio. 

Cleveland  Sc  Pittsburg,— ( See  Map  Pena.  EB.)— Cleveland,  O.,  to 
Rochester,  Pa.,  124  mUes;  branches— Bayard,  O.,  to  New  Phila.,  31 
mUes ;  Yellow  Creek  to  BeUaire,  43  mUes ;  leased,  Rochester  to  Pittsburg 
(P.  Ft.  W.  &  C.),  26  mUes;  total  operated,  225  miles.  The  property  was 
leased  for  999  years  from  Dec.  1, 1871,  to  Penn.  RR.  Co.,  and  lease  trans¬ 
ferred  to  Penn.  Co.  May  1, 1872.  Rental,  7  per  cent  on  existing  capital 
(10  per  cent  on  the  old)  and  $10,000  per  year  for  company  expenses, 
the  lessees  assuming  all  liabilities.  The  sinking  funds  in  1887  redeemed 
$180,000  consols  of  1900  and  $44,000  of  series  A  and  B  oonslruction 
and  equipment  bonds. 

For  the  year  ending  November  30,  1887,  the  gross  receipts  were 
$3,330,998,  and  the  deficit  to  lessee  after  making  all  payments  was 
$27,248,  against  a  deficit  of  $32,378  in  1886.  (V.  48,  p.  99.) 

Cleveland  St.  Louis  &  Kansas  City.— Projected  from  Alton, 
Ill.,  with  bridge  over  the  Missouri,  to  Kansas  City,  275  miles ;  and 
from  Alton  to  St.  Louis,  20  miles ;  completed  from  St.  Charles,  Mo.,  to 
Matsens,  24  miles,  and  under  construction  between  St.  Ch  irles  and  Al¬ 
ton,  20  miles,  and  from  Matsens  westerly  30  miles.  Tuts  is  the  Central 
Missouri  RR.  sola  in  foreclosure  and  reorganized.  Trustee  of  first  mort¬ 
gage  is  Cent.  Tr.  Co.,  of  bridge  mortgage,  Holland  Trust  Co.  The  latter 
mortgage  provides  for  the  bridging  of  the  Mississippi  at  Alton  and  the 
Missouri  at  St.  Charles  and  Arrow  Bock;  it  covers  also  terminal  prop¬ 
erty  i'l  St.  Louis  and  Kansas  City,  for  which  and  the  St.  Louis  bridge 
$1,500,000  only  is  to  be  used,  the  balance  being  reserved  for  the  other 
bridges,  if  required.  Stock  is  $1,500,000  ;  par  $100. 

Colorado  Central— (See  Map  of  Union  Pacific)— Denver  to  Golden 
16  miles ;  Golden  to  State  line,  106  miles;  D.mver  Junction  to  La  Salle, 
15 1  miles ;  and  narrow  gauge  line  from  Golden  to  Georgetown,  35 
mUes,  and  Forks  Creek  to  Central  City,  1 1  miles ;  leaoes  line  from 
Colorado  Junction  to  Wyoming  State  Hue,  9  miles;  total  operated,  328 
miles.  It  is  owned  by  the  Union  Pacific,  which  holds  $4,697,000  of 
above  bonds.  The  mortgage  trustees  are  Fred,  L.  Ames  and  Jay 
Gould.  Of  the  old  8  per  cents  $87,000  are  yet  out.  Stock, 
$6,230,300.  Gross  earnings  in  1837,  $1,592,974;  net,  $6  44,958:  In¬ 
terest,  $336,030;  dividend  (4  per  cent),  $249,212;  surplus,  $49,716. 

Colorado  Midland.— (See  Map)— Owns  from  Colorado  Springs  to 
New  Castle,  Col.,  233  miles ;  Aspen  branch,  19  mUes;  Jerome  Park 
branch,  15  miles:  total  completed  1888,  267  miles.  At  Colorado 
Springs  connection  is  made  with  Denver  and  Pueblo  over  the  Denver  & 
Santa  Fe  road,  which  has  just  been  constructed  in  the  interest  of  the 
Atchison  Topeka  A  Santa  Fe.  The  stock  is  $8,000,000;  par,  $100.  See 
abstract  of  Ist  mort,  in  V.  45,  p.  540,  and  application  to  Stock  Exchange 
in  full  in  V.  48,  p.  69.  Central  Trust  Company  of  New  York  is  trustee 
of  the  Ist  mort.,  and  F.  D.  Tappsn  of  the  2d  and  3d  morts.  Interest  on 
2d  and  3d  mortgages  is  cumulative,  but  payment  not  obligatory  till 
1891  and  1893  respectively.  From  Jan.  1  to  Oct.  31  in  1888  (10  mos.), , 
gross  earnings  were  $1,104,418;  net,  $200,817.  (V.  46,  p.  289,  677 
738  ;  V.  48,  p.  69.) 


January,  1889.  J 
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Subscribers  will  eonier  a  great  tavor  by  giylug  tinmedtate  notice  ol  any  error  discovered  In  these  Tables 


DESCRIPTION. 


For  explanation  of  column  headiiiKs,  &c.,  see  notes 
on  first  page  of  tables. 


Columbus  Hocking  Talley  <£-  Toledo — StocK . 

Consol,  mortgage,  gold  (for  S14,.500,000) . c* 

Gen.  M.,  g..  on  road  &  Iloelting  Coal  &  RR.  Co  . 
Col.  <fe  H.  V.  Ist  M.,  (reg.  $.>(i0,000  byXreas.l.c* 

Col.  <fe  H.  V  2d  mortgage  bonds . c 

Col.  &  Toledo,  1st  JI.  (Columbus  to  Toledo) . o 

do  2d  M.  do  do  . 

Ohio  &  W.  Va.,  Ist  M . c 

Columbus  Springfield  Oincinnali— 1st  raort _ c 

Columbus  <t  ICenta— Stock  <  h2^  p.  c.  r’l  P.  C.  <fe  St.  L.; 

Ist  mortgage . c*  {  Peun.  RR.  guar’s  lease. 

Concord — Stock . 

Concord  <£  Glaremont— 1st  mortgage . c 

Concord  di  Pons. — Stock,  7  p.  c.  ren’1. 99  yrs.  Conc’d 
Conn.  <6 Passitm.— Stock,  5-Gp  c. ren’l, 99  yrs,  B.  & L, 

Ist  mortgage . 

Massawippi  st’k,  guar,  same  div.  as  Conn.  &  Pass. 

do  bonds,  guar,  by  Conn.  &  Pass . 

Newport  &  Richford  Ist  M.,  guar,  by  C.  &  P _ 

Connecticut  Ru'er— Stock . 

ConnMling  (Phila.) — 1st  mortgage,  endorsed . c 

Corning  Oowanesque  <£  Antrim — Debentures . c' 

Covington  <£•  Hacon— 1st  M.,  gold  (.^12,o00  per  m.)c 

Cumberland  <£  Pennsylvania — 1st  mortgage . 

2dm.,  sinking fimd,  (guar.)  extended  in  1888  _ 

Cumberland  Tallei/— Stock  ($484,900 is  preferred). 

Ist  and  2d  mortgages . . c* 

Soutbem  Pennsylvania,  1st  mortgage,  gold. ..  .c* 
Danbury  <£  Nor.— Stock, .')  p.  e.  gu.  99  yrs.  Hous.  RR. 
Ist  and  2d  mortgages  (2dM.  due  July  1,  1892). c* 

Consolidated  mortgage . c* 

General  mortgage . c* 

Day  Ion  ft.  Wayne  d:  Ch  capo— Stock  ($15,000,000) .. 


Milos 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Pn 
Value. 

Amount 

Outstanding 

IN 

Rate  per 
Cent. 

TEREST 

When 

Payable 

325 

. 

$100 

$11,696,300 

1338  st’k 

324 

1881 

1,000 

8,000,000 

5  c. 

M.  A 

8. 

327 

1884 

1,000 

1,378,000 

6  g. 

J.  A 

D. 

121 

1867 

500&C. 

1,401,000 

7 

A.  A 

0. 

121 

1872 

1.000 

777,000 

7 

J.  A 

J. 

118 

1875 

1,000 

2,500,000 

7 

F.  A 

A. 

118 

1880 

1,000 

600,000 

M.  A 

8. 

85 

1880 

1.000 

1,584,000 

7 

M.  A 

N. 

45 

1871 

1,000 

1,000,000 

7 

M.  A 

8. 

55 

.... 

50 

1,786,200 

O 

Q  — 

M. 

55 

1860 

1,000 

302,000 

7 

M.  A 

8. 

141 

.... 

50 

1,500,000 

5 

BI.  A 

N. 

71 

1874 

500  Ac. 

500,000 

7 

J.  A 

J. 

47 

.... 

100 

350,000 

3I3 

J.  A 

J. 

147 

.... 

100 

2,500,000 

213 

F.  A 

A. 

110 

1873 

100  Ac. 

1,500,000 

7 

A.  A 

0. 

37 

... 

100 

400,000 

2I3 

F.  A 

A. 

37 

1870 

1,000 

400,000 

6  g- 

J.  A 

J. 

22 

1881 

1,000 

350,000 

5 

J.  A 

J. 

5(^ 

.... 

100 

2,585,000 

2 

Q  — 

J. 

7 

1864 

1,000 

991.000 

6 

BL  A 

8. 

78 

1883 

1,000 

1,250,000 

6 

BI.  A 

N. 

105 

1885 

1.000 

1,260,000 

6  g. 

BI.  A 

8. 

38 

1866 

1,000 

803,500 

6 

M.  A 

8. 

38 

1868 

1,000 

300,000 

6 

M.  A 

N. 

125 

.... 

50 

1,777,850 

2 

Q  — 

1. 

52 

.... 

500Ac. 

270,500 

8 

A.  A 

0. 

24 

1870 

.... 

625,000 

7  g. 

M.  A 

8. 

37 

.... 

50 

600,000 

2)3 

F.  A 

A 

33 

’70-’72 

100  Ac. 

400,000 

7 

J.  A 

J. 

31 

1880 

1,000 

100,000 

6 

J.  A 

J. 

3613 

1883 

100 

150,000 

5 

A.  A 

0. 

250 

.... 

.... 

(?) 

Whom. 


N.  Y.,  Chase  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

— ...,3  Merchants’  Row 
Columbus,  O.,  Treasurer 


Best.  &Man  chester,N .  H. 


Princl  - 
pal.  When  Due. 
Slocks— l.a.st 
Dividend. 


do 

do 

do 

do 


do 


do 

do 

do 

do 


do 


Philadelphia. 
Bridgeport,  Hous.  RR. 
do  do 

do  do 

do  do 


Aug.  19,  1885 
Sept.  1,  1931 
June  1,  1904 
Oct.  1,  1897 
Jan.  1.  1892 
Aug..  1905 
Sept.,  1900 
May  10.  1910 
Sept.  1.  1901 
Deo.  10, 1SS8 
Sept.  1,  1890 
Nov.  1,  1888 
Jan.  1,  1894 
Jan.,  1889 
Feb.  1,  1889 
April  1.  1893 
Feb.  1,  1889 
Jan.  1,  1890 
Jan.  1,  1911 
Jan.  1,  1889 
1900-’l-’2-’3-’4 
May  1,  1898 
Sept.  1,  1915 
March  1, 1891 
May  1.  1891 
Jan.  1,  1889 
1904  &  1908 
Mar.  1.  1900 
Feb.  15,  1889 
July  1,1890-92 
July  1,  1920 
April  1,  1925 


Columbia  Sc  Greeuviile  (S.  C.)— (5ee  Map  of  Rich.  <£  IF.  P.  Term) 

—The  company  owns  from  Columbia  to  Greenville,  S.  C.,  143  m.;  branches 
to  Abbeville  and  Anderson,  21  m  ;  total  164  m.  Also  owns  Laurens  RR., 
31  miles:  and  leases  Blue  Ridge  RR.,  32  m.,  and  Spartanburg  Union  & 
Col.  RR.,  69  m.  Total  operated,  296  miles.  The  Greenville  <fe  Col.  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name.  Pi eforred  stock,  $1,000,000 :  common  stock.  $1 ,000.- 
000;  par  of  shares  $lcO;  due  other  companies  Sept.  30,  1888,  $399,350. 
All  the  common  stock  was  pledged  by  the  Richmond  &  W.  P.  Terminal 
Co.,  under  its  cullatei  al  trust  deed,  and  in  May,  ’86,  the  road  was  leased 


$193,165 :  interest  and  rentals,  $247,025 ;  del.  $53,860.  (V.  46,  p.  699.^’ 

Columbia  &  Port  Deposit.— Owns  from  Columbia,  Pa.,  to  Port 
Deposit.Md.,  and  branch,  44  miles.  Operated  by  Pennsvlvania  RR.  Co.  as 
agent,  but  arrangement  may  bo  terminated  on  three  months’  notice  by 
either  party.  Rental,  net  earnings.  Rental  in  1887,  $61,648;  deficit 
under  charges.  $70,103;  in  1886.  rental,  $51,107;  deficit  under  charges, 
$47,782.  Caiutal  stock,  $497,100,  par  $.30;  funded  debt,  $1,882,000, 
and  floating  debt  (coupons)  $1,004,290  in  1886. 

Columbus  &  Cincinnati  midland. -Line  of  road,  Columbus 
O.,  to  Clinton  Val.,  O.,  71  m.  Opened  In  Nov., ’8 1.  Stock,  $2,000,000. 
The  company  has  a  50-years  traffic  agreement  with  the  Baltimore  & 
Ohio  andCiu.  W.  &  Balt,  companies.  Gross  earnings  in  1886,  .$320,259. 
net,  $112,795.  In  1887,  gross.  $340,121;  net,  $123,666;  def.  under 
Iteed  charges,  $11,334.  Orland  Smith.  Pres.,  Cincinnati,  Ohio. 

Columbus  Hocking;  Valley  &.  Toledo.- Owns  main  fine 
from  Toledo  to  Pomeroy,  256  miles;  branches- Logan  to  Athens,  2  6 
Logan  to  New  Straitsville,  13;  Monday  Creek  Junction  to  Nelsonville. 
17;  others,  13;  total,  325. 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  &  Hock¬ 
ing  Valley,  Columbus  &  Toledo,  and  Ohio  &  West  Virginia.  Of  the 
consolidated  mortgage  $6,500,000  was  reserved  to  meet  the  prior 
liens;  the  “Hocking  Coal  <fe  RR.’’ joined  in  making  these  bonds.  The 
Central  Trust  Co.  cf  New  York  is  trustee.  The  gene  al  mortgage  of  1884 
covers  the  road,  and  is  also  a  mortgage  on  the  coal  property  of  the 
“  Hocking  Coal  &  RR.  Co.,’’  whose  stock  is  owned  by  the  C.  H.  &  T.  The 
divisional  bonds  originally  had  sinking  funds,  but  upon  itsue  of  consol, 
mort.  of  1881  sinking  fund  paymrnts  were  discontinued. 

A  combination  was  made  in  1885  with  the  reorganized  Ohio  Central 
by  which  tlie  company  went  under  one  management,  as  per  the  circu¬ 
lar  in  V.  40,  p.  597,  and  the  C.  Jr  H.  V.  guarantees  the  interest  on  the 
T.  &  O.  C.  Ist  mortgage  bonds. 

In  Sept.,  ISB-,  the  suit  by  this  Company  to  recover  $9/00,010  for 
bonds  alleged  to  have  iieen  misappropriated  by  foi  mer  directors  was 
decided  against  the  company.  In  the  Chro.nicle,  V.  47,  p.  530,  was  a 
report  of  earnings  for  year  ending  Juno  30,  1888,  witu  fuU  mcome 
account,  showing  sma  1  surplus  over  charges 

Dividends  since  1-  81  have  been:  In  1883,  2^  per  cent;  in  1885,  ISOg 
m  stock;  nothing  s’nce. 

Range  of  stock  prices  since  1884  has  been :  in  1883.  18®43 ;  in  1886, 
267e®45i2;  in  1887,  15®39%;  in  1888,  17®3634;  in  1889  to  Jan.  18.  in¬ 
clusive,  25@2638. 

Annual  report  for  1887  in  V.  46,  p.  351 ;  income  for  four  years  was  as 
follows : 


Concord.— Owns  from  Concord,  N.  H.,  to  Nashua,  N.  H.,  35  mUes  ’ 
Hookset  Branch,  3  miles ;  total  owned,*  38  miles ;  leases— Concord  & 
Portsmouth,  47  miles ;  Manchester  &  North  VVeare,  19  miles ;  Suncook 
VaUey,  17  miles;  Nashua  teton  &  Boston,  20  miles;  total  operated. 
141  miles.  Iq  Aug.,  1888.  two  suits  for  sums  amounting  to  $1,100,000 
were  instituted  against  this  company  by  the  Manchester  &  Lawrence 
and  Manchester  &  Lowell  companies. 

Dividends  of  10  per  cent  annually  have  been  paid  for  many  years. 

Fiscal  year  ends  March  31.  Annual  report,  in  V.  46,  p.  677. 

INCOME  ACCOUNT. 


1886-87. 

$1.16i.847 

$479,475 

$113,005 

37.359 

178,074 

1.30.000 


1887-88. 

$1,151,446 

$362,804 

$39,700 

39,168 

132,910 

150,000 


1884-85.  1885-86. 

Gross  earnings . $1,100,864  $1,071,963 

Net  earnings .  $406,379  $452,573 

Disbursements — 

Rentals .  $113,319  $112,532 

Taxes  on  stock .  37,755  36.872 

Improvements,  &o _  104,091  152,314 

Dividends,  10  per  cent.  150,000  150,000 

Total  disbursem’ts.  $405,165  $451,718  $478,438 

Surplus .  $1,214  $855  $1,037 

— (V.  46,  p.  67  7.) 

Concord  ic  Claremont.— Owns  from  Concord  to  Claremont* 
N.  H.,  56  miles;  branch,  ContoocookvUle  to  Hillsborough,  N  H  . 
15  miles;  leases -Peterboro  &  Hidsboro  BR.,  18  miles;  total  operated 
89  miles.  Capital  stock.  $412,400.  'The  lease  to  the  Boston  &  Lowell 
RR.  having  been  held  invalid,  this  road  was  operated  inciependently 
until  Nov.  1,  1887,  when  the  Boston  &  Maine  began  to  operate  it  under 
contract  with  Northern  RR.  (V.  45,  p.  26). 


$361,778 

$1,026 


INCOME  ACCOUNT. 


1884. 

Receipts —  $ 

Gross  eai-nings .  1,842,473 

Nelearmngs .  6ol,819 

Miscellaneous . 


1885. 

$ 

2,311,003 

977,306 


Total  receipts  . . 
Disburseni  en  Is — 
Int.  on  bds.  &  car  tr. 
Int.  on  floai’g  debt.. 
Int.  to  Pa.RR.on  Tse 

Miscellaneous . 

Tot.  disburse’ts. 


601,819 

866,000 

56,814 

22,277 


977,306 

881,564 

61,586 

22,903 

1.490 


1886. 

2,361,403 

966,169 

11,841 


1887. 

$ 

2,.595,583 

993,684 

38,485 


978,010  1,032,169 


916,925 

42,832 

22,581 

18,7.''.0 


979,557 

18,629 

24,048 


945,151 

Balance . def.  343,332 


970,042  1,031,088  1,022,234 

BUT.  6,764  def.  53,078  sur.  9,935 

—(V.  46,  p.  74,  102,351,677;  V.  47,  p.  50,  200,  353  410  530;  V.  48. 

p.  100.) 

Columbus  Springfield  &  Cincinnati.— Owns  fi  mn  Columbus, 
Ohio,  to  8i)rin^tlel(l,  <.)liio,  44  miles.  Lease  to  Indiana  Blooiuiugtou  & 
western  terminated  Marcli  10,  1888,  and  road  has  since  been  been 
operated  by  Ciuciniiati  Sandusky  &  Cleveland.  Cajiital  stock,  $1,000,- 
000,  par  $50.  Divi  tend  of  5  per  cent  was  paid  Aug.  6,  1888,  out  of 
judgment  against  In  liana  Bloomington  &  Wesiern.  (V.  47,  j).  108.) 

Colnmbns  6c  Xenia.- Owns  from  Columbus,  Ohio,  to  Xenia,  Oldo, 
55  miles.  Is  operated  as  a  division  of  the  Little  .Miami,  and  is  leased 
for  99  years  from  Dec.,  1869,  in  connection  road  with  that  to  the  Pitts¬ 
burg  Cincinnati  &  8t.  Louis,  which  pays  8  per  cent  on  stock  and  pro¬ 
vides  for  the  Imnds.  tilie  lease  is  gnaranieed  by  the  Pennsylvania 
Railroad  Company,  wliich  owns  $365,100  stock.  The  Coin  ubus  & 
Xenia  pays  825  per  cent  dividend  per  annum;  2I5  per  cent  March  10 
and  Sept.  10  and  2  per  cent  June  10  and  Dec.  10. 


Concord  6c  PortsmoutU.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H..  40^2  miles,  and  branch  to  Suncook,  7  miles.  The  road 
was  sold  to  first  mortgage  bondholders  in  1857,  and  leased  to  Concord 
RR.  in  1862  for  99  years.  Stock  was  increased  from  .$350,000  to 
$.500,000  in  October,  1888.  Lease  rental  is  $25,000  a  year,  which  gives 
7  per  cent  a  year  to  present  stockholders.  There  is  no  debt.  V.  47,  p.  531. 

Connecticut  6c  Passumpslc.- Owns  from  White  River  Junction. 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawippi  Valley  and  branch 
(Canada),  37  miles;  total  operated,  147  mUes.  The  lease  of  Massawippi 
Railroad  is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  From  January  1,  1887,  this  road  was  leased 
to  the  Boston  &  Lowell  for  99  years  on  a  basis  to  pay  C.  &  P 
stock  5  per  cent  per  annum  for  ten  years  and  6  percent  thereafter. 
In  Oct.,  1887,  the  B.  &  L.,  carrying  this  road,  was  leased  to  Boston  & 
Maine.  Dividends  since  1880  have  been:  In  1881,  5  per  cent:  in  1882 
and  1883,  6;  in  1884,  5'«;  in  1885  and  since,  5. 

Connecticut  River.- Owns  from  Springfield.  Mass.,  to  South  Ver¬ 
non,  Vt.,  50  miles;  branches,  6  miles;  total  56  miles;  alfo  leases  and 
owns  stoi  k  of  Ashuelot  RR.,  South  Vernon,  Vt.,  to  Keene,  N.  H.,  24 
miles,  but  keeps  accounts  separate.  In  year  ending  Sept.  30,  1887, 
gross  earnings  were  $939.742 ;  net  Income  over  r«mtals  and  interest. 
$219,599:  in  1887-88.  gross,  $987,237;  net  $197,019;  total  available 
revenue,  $245,452.  Dividends  siuee  1876  have  been:  From  1877  to 
1885,  8  per  cent;  in  1886,  10;  in  1887  and  1888,8;  in  1889  to  date.  2. 
— (V.  45,  p.  572,  791  :  V.  46,  p.  510;  V.  47,  p.  625.) 

Connecting  (Plilladelplila).— Owns  from  Mantua  Junction  to 
Frankford  Junction,  Pa.,  7  miles.  A  connecting  link  in  Philadel¬ 
phia  to  the  West  and  South.  Leased  to  Phil.  &  Trentoa  for  999  years, 
and  with  that  road  operated  by  Pennsylvania  Railroad.  Rental  $139,- 
993,  which  pays  6  per  cent  on  $1,278,300  capital  stock  (par  $50) 
and  interest  on  $901,000  funded  debt.  The  bonds  are  issued  in  series 
A  B  C  D  and  E.  maturing  respectively  in  1900-’l,  ’2,  ’3  and  ’4.  Penn. 
RR  owns  $1,277,700  stock. 

Corulng  Cowanesque  6c  Antrim.- Owns  from  Corning,  N.  Y.» 
to  Antrim,  Pa.,  53  miles;  branch,  LawrenceviUe  to  Harrison  Valley, 
Pa.,  32;  total  operated,  85  miles.  Consolidation  (January,  1873) 
of  the  Blosshurg  &  Corning  RR.  and  the  W'ellshoro  RR.  June  1,  1874, 
me  Cowauesque  Valley  RR.  was  absorbed.  These  lines  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  otvned. 
Rental  $150,000,  equal  to  6  per  cent  on  common  stock  and  12 
per  cent  on  preferred  stock;  dividends  paid  quarterly,  .Mai’ch  31,  Ac. 
Stock- com.,  $1,500,000,  and  pref.,  $500,000;  par  $50.  The  coal  line  of 
Phila.  &  Reading  and  N.  Y.  Central  is  over  the  road  of  thi.s  company, 
wliich  jointly  guarantee  tlie  bonds  of  the  Pino  Creek  Railroad 
Company.  Earnings  in  1885-86,  $614,688:  net,  $202,208;  rental 
paid  C.  C.  &  A.  RR.,  $150,000;  surplus  to  lessee,  $52,208.  Earnings  in 
1886-87,  $651,367;  net,  $174,376;  rental  paid  C.  C.  &  A.,$150,o00; 
surplus  to  lessee,  $24,376.  George  J.  Magee,  Prest.,  Watkins,  N.  Y. 

Covington  6c  Macon,— Owns  from  Macon,  Ga..  to  Athens,  Ga., 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  per  mile  and 
capital  stock  $12,000  per  mile.  Douglass  Green,  78  Broadway.  N.  Y. 
City,  is  Pres't.— (V.  46,  p.  173.) 

Cumberland  6c  Pennsylvania. -Owns  from  Cnmberland.Md 
to  PicT.mont,  Md.,  and  several  branches,  55  miles.  It  is  owned  and 
operated  by  Cousolidatlon  Coal  Co.,  which  guarantees  second  mortgage. 

Cumberland  Valley.- Owns  from  Harrisburg,  Pa.,  to  Potoinao 
River  Md.,  82  miles;  leases- Martiusburg  A  Potomac  RR.,  12  miles ; 
DillsburgA  Mcchauicsburg  RR.,  8  miles ;  Southern  Pennsylvania  RR. 
23  miles;  conU'ols  Mont  Alto  RR.,  18  miles,  but  accounts  kept  sep- 
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Subscribers  will  confer  a  g:reat  favor  by  giving  Inunedlate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 

Miles 

of 

Road. 

Date 

of 

Bonds. 

Size,  or 
Par 
Value 

INTEREST  OR  DIVIDENDS. 

Bonds — Filiisi- 

pal,When  Due. 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Dayton  dt  Mich.— Com.  stock  (3%  %  guar.C.  H.&D.) . 

152 

$50 

$2,403,171 

1% 

A.  &  0. 

N.  Y.,  Winslow,  L.  &  Co 

Oct.,  ISsT" 

.TA.n  1  fiQO 

Preferred  stock,  (8  percent,  guar.  C.  H.  &  D.) _ 

152 

1871 

50 

1,211,250 

2 

Q.— J. 

do  do 

Consol,  mort.,  guar,  prlno’l  &  int.  by  C.  H.  &  D.  .c 

Toledo  Depot  2d  mortgage . 

Dayton  <t  Union — 1st  M., sinking  fund  (not  drawn). 

142 

1881 

1,000 

2,675,000 

5 

J.  &  J. 

do  do 

Jan.  1,  1911 

.... 

1864 

53,000 

7 

M.  &  8. 

do  do 

32 

1879 

1,000 

224,000 

7 

J.  &  D. 

N.Y.,  Am.Exch.Nat.Bk. 

Dec.  1,’  1Qi^ 

Income  mortgage  bonds . 

Dayton  <&  Western — 1st  M.,  guar.  L.  M.  and  C.  &  X.c 
Dewitcare— Stock— 6  p.  c.  guar,  till  ’98,  P.  W.  &B. 

”37 

1879 

1864 

1,000 

1,000 

172,000 

495.000 

6 

6  &  7 

J.  &  D. 
J.  &  J. 

N.T.,  Bank  of  America. 

After  mo" 
Jan.  1,  1905 

100 

.... 

25 

1,555,214 

3 

J.  <S  J. 

Dover,  Co.’s  Oftlce. 

Mortgage  bonds,  convertible,  guar.  P.  W.  &  B  .  0* 

85 

1875 

500  &o. 

640,500 

6 

J.  &  J. 

Phil.,  Fid.  I.T.&.S.D.  Co. 

July  1,  1895 
Nov.  15,  1888 

Del.  £*  Bound  Br.-^tock— 8  %  gu.,  Phila.  &  Read.. 

31 

.... 

.... 

1,742,000 

2 

Q.-F. 

Phila.,  240  So.  Third  St. 

Ist  mortgage . c 

27 

1875 

.... 

1,500,000 

7 

F.  &  A. 

Phila., Guar.T.A  8.D.C0. 

May,  1905 
May  1,  1899 
.Ian.  21,  1 989 

1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  line. r 

4 

1879 

.... 

242,000 

6 

M.  &  N. 

Philadelphia. 

Delaware  Laekawanna  <£  Western — Stock . 

886 

.... 

50 

26,200,000 

1% 

Q.— J. 

N.  Y.,  26  Exchange  PI. 

Consol,  mort.,  on  roads  &  equlpm’t,  ($10,000,000) 

288 

1877 

.... 

3,074,000 

7 

M.  &  8. 

do  do'^ 

Sept.  1;  1907 
June  1, 1892 

1 990 

Plain  bonds  (not  mortgage)  convertible . 

-  -  -  . 

1872 

1,000 

600,000 

7 

J.  &  D. 

do  do 

Del.  Maryland  <£  Va. — June.  &  B’kwater— Ist  mort. 

44 

1860 

.... 

400,000 

4 

J.  &  J. 

Phila.*  233  So.FourthSt 

Juno.  &  Breakwater,  2d  mortgage . c* 

44 

1879 

1,000 

250,000 

4 

F.  &  A. 

do  do 

1 A99 

Breakwater  &  Frankford,  1st  mort.,  to  State . 

19 

1873 

. 

200,000 

4 

J.  &  J. 

1  093 

Worcester  Railroad,  1st  mortgage . 0* 

35 

1876 

500&C. 

400,000 

4 

A.  &  0. 

do  do 

1 

Denver  d  Rio  Urande — Stock  ($45,500,000) . 

Pref.  stock,  5  per  ct..  non-cum.  ($28,000,000) _ 

1,462 

1,462 

.... 

100 

100 

38,000,000 

23,650,000 

6,382,500 

’1% 

.... 

Office,  47  Wm.  St.,  N.Y. 

Nov.  i2,A888 

let  mort.,  gold,  sinking  ftmd . c* 

.... 

1870 

500<fcc. 

7  g. 

M.  &  'n. 

N.  Y.,  4th  National  Bk. 

Nov.  I,  1900 

Consol,  mortgage,  gold  (for  $42,000,000) _ o'&r 

1,468 

1886 

500&O. 

25,521,000 

4  g. 

J.  &  J. 

do  do 

Improvement  mortgage  ($5,000  per  mile)  g..o-&r 

1,468 

1888 

500 

3,000,000 

5  S- 

J.  &  D. 

do  do 

June  1 .  1 

Denv.d  R.Or.Wesl. — 1st,  g.  ($16,000  p.m.),cp.or  reg. 

370 

1881 

1,000 

6,900,000 

6  g. 

M.  &  8. 

N.  Y.,  4th  National  Bk. 

Sept.  1,  1911 

Coup,  certs,  (see  V.  41,  p.  273)  pai  able  a",  will _ 

1885 

.... 

(?) 

5 

M.  &  S. 

do  do 

Sept.  1,  1895 
May  1,  190.t 

Denver  South  Park  d  Pac. — 1st  M.  gold,  sinking  fd. 

150 

1876 

1,000 

1,800,000 

7 

M.  &  N. 

N.  Y.,  LondonA  Frankf’t 

Consol,  mort.  gold  ($17,000  per  mile) . 

.... 

1880 

1,000 

2,925,000 

6  g. 

J.  &  J. 

N.  Y., Winslow,  L.  A  Co. 

Denv.  Tex.  d  Ft.  ITortA— Ist  M.  ($20,000  p.m.)gold.c* 

225 

1887 

1.000 

(?) 

5  g. 

M.  A;  N. 

N.  Y.,  Mercantile  'Tr.Co. 

Nov.  1,  1937 

Denver  Texas  d  Qulf—lst  M.  ($20,000  p.  m.) . c&r 

138 

1887 

1,000&C 

3,000,000 

5  g. 

A.  &  0. 

N.  Y.  Co.’s  Agency. 

April  1,  1937 

Des  Moines  d  Ft.  Dodge— 1st  mort.,  coup.,  guar . 

88 

1874 

1.000 

1,200,000 

4 

J.  &  J. 

N.Y.,Chic.  R.I.APac.Co 

1st  mortgage,  Income,  guaranteed  by  C.  R.  I.  &  P. 

88 

1874 

1,000 

1,200,000 

2% 

J.  &  J. 

do  do 

Mortgage  on  extensiou,  guaranteed  by  C.  R.  I.  &  P. 

56 

1881 

1,000 

672,000 

4 

J.  &  J 

do  do 

June  1,  1905 

axate ;  total  controlled  and  operated,  143  miles.  Owns  or  leases  sev 
eral  factory  roads,  in  all  about  43  miles.  Of  the  stock,  $975,800  com' 
mon  and  $237,200  prelerred  is  owned  by  Penn.  RR.  Co.  Large  advances- 
liave  been  made  to  branch  roads. 

In  1886  gross  earnings  on  the  main  line  were  $733,708;  net,  $185,- 
685;  inl887  gross  earnings,  $774,476;  net,  $187,051;  surplus  over  fixed 
chargee,  $165,411;  dividends  (8  per  cent),  $142,228. 


EAENINGS  AND* EXPENSES. 

1884.  1885.  1886.  1887. 

$  $  $  $ 
Gross  reo’ts  all  sources..  31,311,992  31,091,677  32,342,865  39.845,857 

Operating  expenses .  23,003,147  23,220.572  24,954,433  30,694  000 

Betterments,  equip.,  &c..  385,033  443,182  164,029  810,061 


Danbury  &  Norwalk. — Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  26^  miles;  branches  to  Ridgefield  and 
Hawleyville,  together  10  miles;  total  operated,  36%  miles.  In  July, 
1886,  a  lease  of  this  road  was  made  to  the  Houeatonic  for  99  years,  the 
lessee  to  pay  interest  and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  &.  Cbicago.— Road  from  Dayton,0.,to  Iron- 
ton,  162  miles  (the  former  Dayton  *  Irontou  road);  Dayton,  O.,  to  Del- 
phos,  96  miles ;  total,  258  miles,  and  projected  43  miles  from  the  main 
line  to  Fort  Wayne.  This  company  was  formed  in  June.  1887,  by  con- 
Bolidation  of  the  Dayton  &  Ironton  and  the  Dayton  &  Chicago.  Stock 
authorized,  $15,000,000.  It  belonged  to  the  Ives  schemes.  In  March, 
1888,  R.  D.  Marshall  was  appointed  receiver,  and  certificates  for  $369,- 
668  issued.  E.  Zimmerman,  President,  Cincinnati. —  (V.  46.  p.  102.  320, 
371,448,738.) 

Dayton  &  Mlclilgan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  m.,  and 
leases  Deshler  to  Findlay,  11  m.  Leased  May  1,  1863,  in  perpetuity  to 
the  Cln.  Ham.  &  Dayton.  Lease  amended  Jan.  23, 1870.  The  rental  is 
the  interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  3%  per  cent  on  $2,128,600  common.  Of  the  common  stock  only 
$2,128,600  is  guaranteed  3%  by  C.  H.  &  D.  Profit  to  lessee  in  1883-84, 
$161,990;  1884-85,  $196,387;  1885-6,  $215,219;  1886-7,  .$276,562; 
In  1887-8,  $363,933.  Due  lessees  for  auvances,  March  31,  ’88, 

$714,475.  (V.  47,  p.  708.) 


Total  expenses .  23,393,180  23.663,754  25,118,462  31.504,061 

Net  receipts .  7,918,812  7,427,923  7,224,403  8,341,796 

INCOME  ACCOUNT. 

1884.  188.5.  1886.  1887. 

Net  receipts .  7,918,813  7,427,923  7.224,403  8,341  796 

Interest  and  rentals .  5,113,322  5,187,089  5,186,711  5,203  419 


Balance,  surplus .  2,805,490  2,240,834  2,037,692  3,138,377 

Dividends . . .  2,696,000  1,965,000  1,834,000  1,834,000 

Rate  of  dividends  .  8  7%  7  7 


Balance  after  dividends.  709,490  275.834  203,692  1,304,377 

GENEKAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAS. 

Assets—  1884.  1885.  1886.  1887. 

RR.. buildings, equipm’nt,  $  $  $  $ 

coal  lands,  Ac .  34,250,418  34,508,047  34,496,431  34,669,226 

Stks  and bds. own’d,  cost.  5,449,713  5,374,918  4.770,654  5,735,779 

Net  cash  and  cur.  acc’ts.  *527,121  *357,562  *897,331  *1,037,985 

Materials,  fuel,  &c .  1,049,712  941,372  1,221,174  1,246,976 


Total .  41,276,965  41,181,899  41,385.590  42,689,966 

LiabUities — 

Stock .  26,200,000  26,200,000  26,200,000  26,200,000 

Fundeudebt .  4,044,900  3,674,000  3,674,000  3,674,000 

Surplus  account .  11,032,065  11,307,899  11,511,590  12,815,966 


Darion  &  Union.— Owns  from  Dodson,  Ohio,  to  Union  City,  Ind.’ 
32  mues;  leases  Dayton  to  Dodson,  15  mUes;  total  opeiated,  47  miles' 
The  GreenviUe  &  Miami  RR.  was  sold  out  Oct.  30,  1862,  ind  re-organ' 
Ized  as  now  Jan.  19,  1863.  Operated  by  trustees  since  December  23’ 
1871.  Capital  stock,  $86,300;  par,  $50.  In  year  ending  Oct.  31, 1887’ 
gross  earnings,  $174,493;  net,  $76,898;  surplus  over  charges,  $48,259. 

Dayton  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  Irom  Jan.  1, 
1865,  for  99  years,  renewal  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  P.  C.  &  St.  L.  The  lessees  are 
virtual  owners  and  are  answerable  for  aU  obligations.  Of  above  bonds 
$32,000  are  78. 


Delaware.— Owns  from  Delaware  Junction  (P.  W.  &  B.),  Del.,  to 
Delmar  (Md.  Line),  84  miles;  branches,  16  miles:  total  operated,  100 
miles.  The  Dorchester  &  Delaware  and  Queen  Anne  &  K.  railroads 
now  operated  by  P.  W.  &  B.  RR.  The  Delaware  Railroad  was  opened 
1855-60,  and  is  leased  for  21  years  from  1876  to  the  P.  W.  &  B. 
Co. ;  rental  30  per  cent  of  gross  earnings,  but  stock  must  have  6  per 
cent.  In  year  ending  Oct.  31,  1888,  gross  earnings  were  $918,470;  net, 
$275,541;  interest  and  dividends,  $131,637;  surplus,  $143,901.  In  1886- 
87,  gross,  $736,055;  net,  30  per  cent  gross  earnings,  $220,817;  Interest 
and  dividends,  $l3l,550;  surplus,  $89,267.  One-half  of  each  year’ s 
surplus  goes  to  lessee  as  per  lease. 


Delaware  &.  Bound  Brook. — Owns  from  Bound  Brook  (Cent, 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
□jenton,  4  miles;  total  operated.  31  miles.  In  connection  with  Central 
M  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
^rk  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  &  Reading  Railroad  Company — the  lessee 
interest  and  8  per  cent  on  stock  after  May,  1883.  Gross  earnings 
in  1887,  $764,566;  net,  $407,159;  surplus  to  lessee,  $149,279. 


Delaware  Uaekawannadc  Western. — (See Map). — This  company 
operate  under  lease  an  extended  system  of  roads  in  New  York,  Penn- 

?rl^ifia  and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line)  to  New 
ork  State  line.  115  miles;  branches — Scranton  to  Northumberland, 
80  i^es;  (Jreenvllle  to  Winton,  Pa.,  8  miles;  to  Storrs,  3  miles;  Jimction 
W  Keyser  Valley,  Pa.,  5  miles;  leased  lines  in  New  York — N.  Y.  Lack.  & 
western  RR.,  214  miles;  Cayuga  &  Susquehanna  RR.,  34  miles; 
Greene  RR.  8  miles;  Oswego  &  Syracuse  Railroad,  35  miles;  Utica 
Chenango  &  Susquehanna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Binghamton  &  New  York,  81  miles ; 
leased  toes  in  New  Jersey— ChesterRR.,  10 miles;  Morris  &  Essex,  118 
miles;  Newark  &  Bloomfield,  4  miles;  Warren  RR.,  18  miles;  Sussex, 30 
thues ;  Passaic  &  Del.,  14 ;  total  operated,  886  miles. 

Tto  Delaware  Lackawanna  &  Western  formerly  paid  10  per  cent  on  Its 
?  times  1876  to  1880  no  dividends  were  paid ;  in 

“  1881,  6%;  in  1882, 1883,  and  1884,  8  ;  in 
1885,7%;  from  1886  to  1888  inclusive,  7;  in  1889,  to  date,  1%. 

Prlcesof  stock  yearly  since  1870  have  been:  1871, 102®!!!%;  1872, 
91®li2%;  1873,  79%®106;  1874.  99®11238:  1875,  106%®123 ;  1876, 
64%®120%;  1877,  30%®77:  1878.  41®61’8;  1879,  43®94 ;  1880,  68% 
1882,  116i4®150%;  1883, 111%®131%:  1884, 
1885,  8258@12958;  in  1886,  115@144;  in  1887,  123%® 
l^k;  in  1888,  123%®  145%;  in  1889  to  Jan.  18,  inclusive,  139%®  14458. 
The  report  for  1887  was  in  Chkonicle,  V.  46,  p.  253. 


Total  liabilities .  41,276,965  41,181,899  41,385,590  42,689,966 

*  Net  balance  between  liabilities  and  assets. 

-(V.  46,  p.  133,  201,  263,  610;  V.  47.  p.  161,  594,  776.) 

Delaware  Maryland  <k  Virginia.— Road  extends  from  Harrlng 
ton  to  Rehoboth,  Del.,  44  miles ;  Georgetown  to  Franklin  City,  Va.,  54 
miles  ;  total,  98  mUes.  In  July,  1885,  the  company  passed  into  control 
of  the  Phila.  Wil.  &  Balt.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Get.  31,  1888,  gross  earnings  were  $197.107 ; 
net,  $25,668;  deficit  under  interest,  $24,332,  against  $38,853  in  1883-7. 

Denver  Sc  RIo.Grande  (3  feet.).— (See  lfa?i)— Owns  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Gunnison,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  it  connects 
with  the  Denver  &  Rio  Grande  Western,  to  Salt  Lake  City  and  Ogden, 
making  the  distance  from  Denver  to  Ogden  771  miles,  and  from  Pueblo 
to  Ogden  651  miles.  Branches  run  to  LeadvUle,  Dillon,  Red  Cliff,  Crested 
Butte.  Silver  CUff,  Chaffee,  Aspen, Ouray  and  Hot  Springs;  also  from  Pueb 
lo  to  Silverton,  via  Cuchara,  Alamosa  and  Durango,  with  branches  to  El 
More,  Espanola,  Del  Norte  and  Wagon  Wheel  Gap ;  total  Jan.,  1888, 
1,462  miles.  Small  branches  since  completed.  The  standard  gauge  and 
road  with  third  rail  exceeds  500  miles. 

The  former  D.  &  R.  G.  Railway  was  foreclosed  under  the  old  consoli¬ 
dated  mortgage,  July  12, 1886,  and  sold  for  $15,000,000.  Reorganiza¬ 
tion  was  made  under  the  title  of  Denver  &  Rio  (Irande  Railroad  Co. 

Of  the  $42,000,000  consol,  gold  bds.  (U  S.Tr.  Co.,  trustee)  authorized, 
$6,382,500  were  reserved  to  retire  the  old.bonds  when  due  and  $6,900, 
000  retained  for  acquiring  the  Denver  &  Rio  Grande  Western  or  to 
extend  the  Denver  &  Rio  Grande  to  Ogden.  Of  the  $45,500,000  com¬ 
mon  stock,  $7,500,000  to  be  held  to  acquire  the  Denver  &  Rio  Grande 
Western,  or  to  build  the  line  to  Ogden,  and  $4,350000  of  pref.  stock  re- 
served  for  the  same  purpose.  The  preferred  stockholders  have  the  right 
till  1891  to  elect  two-thirds  of  the  directors,  unless  dividends  are  paid 
out  of  net  earnings  for  two  full  years  on  the  preferred  stock,  after  whioi 
the  directors  shall  be  chosen  by  all  the  stockholders.  See  abstoaot  0? 
consolidated  mort.  in  Chronicle,  V.  47,  p.  228. 

In  June,  1888,  the  Improvement  mortgage  for  $5,0  00  per  mile  w at 
issued  for  laying  third  rail  and  other  improvements;  trustee,  U.  8. 
Trust  Co.  (See  mortgage  abstract  in  Chronicle,  V.  47,  p.  229.) 

Dividends  on  pref  stock  have  been:  In  1887,  2%  percent:  in  1888, 
2%  per  cent  in  cash  and  1%  in  scrip,  subsequently  redeemed  in  cash. 

The  range  of  stock  prices  since  reorganization  has  been :  Common  in 
1886,  14%®35%  (assessm’t  paid);  in  1887,  20%®32%;  in  1888,  15®23: 
in  1889  to  Jan.  18,  inclusive,  17%®  17%.  Preferred  in  1886, 53%®63'%: 
inl887,  52%®6838;  in  1888,  43%®55%;  inl889,to  Jan.  18,  incl..44®45. 

Report  for  1887  in  Chronicle  V.  46,  pp.  572  and  574. 

From  Jan.  1  to  Oct.  30, 1888  (10  months),  gross  earnings  were  $6,386,- 
466,  against $6,518,857  in  1887;  net,  $2,113,423,  against  $2,703,395. 

Earnings,  expenses,  &c.,  for  four  years  were  as  follows: 


1884.  1885.  1886.  1887. 

Miles  operated  Dec.  31...  1,317  1,317  1,317  1,462 

$  $  $  $ 

Total  gross  earnings .  5,552,103  6,119,054  6,738,077  7,983,418 

Operating  expenses .  3,758,530  3,935,273  4,227,417  4,742,048 


Net  earnings .  1,793,573  2,183,781  2,510,660  3,241,370 

Other  receipts .  34,401  67,227  46,740  41,997 


Toal  income .  1,827,974  2,251,007  2,557,405  3,283,637 


JANUARY,  1889.  J 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Detroit  Bay  City  <£  Alp— let  mort.,  gold . c* 

Detroit  Grand  Haven <£Mil^\steqmo.  m.,  guar...c* 
Consol,  mort.,  guar.by  Grand  Trunk  of  Can.....c 
Del.  Hillsdale  d  S.  IT.— Stock,  4  %  rental,  L.S.&  M.8. 

Detroit  Lansing  ct  North. — Stock,  (fommon . - 

deferred  stock,  (.■Vug.,’88,  dividend  was  passed). 
Consol,  mortgage  (Ist,  mort.  on  163  miles).. ....c 

Ionia  &  Lansing,  Ist  M.  Lansing  to  Greenville. c 

Saginaw  &  West.  Ist  M.,  endorsed,  gold . c 

Ist  M.,  Gr.  R.L.  i  D.,lst.  $20,000  p.m.,  guar.  ..c  ' 

Dubuque  <t  Siotix  Oity—Stoo'K . 

1st  mortgage,  2d  division . v  v;,‘ - 

Iowa  Falls  &  Sioux;  City,  Ist  M.  la.F.  to  S.City. .. 

Duluth  d  Iron  Range-lat  raortgasre . c&r 

Dul.  Red  Wing  £  No.— Ist  M.,  g..  $20,000  p.m..o*&r 
Did.  So.  Shore  £  Atl.-Stock,  $10,009,'  00  is  pref.  . 

ist  mortgage,  gold  ($12,000  per  mUe) . c&r 

1st  con.  M.  gold,  $20,000  p.  m . . . c  &T 

Dunkirk  Allegh.  Val.  £  Pittsourg— let  mort.,  gold.c 
2d  and  3d  mortgages  ($200,000  only  ate  3d  m)..c 

East  Broad  Top.— let  mortgage . . . ^ 

East.  Pennsylvania— Stooti,  6  %  gu.  999  yr3.,Pliil.&  R^ 

New  1st  mortgage... . . . vS 

East  Tennessee  Virginia  £  Georgia — Common  stock. 

1st  preferred  stock  (5  per  ct.  non  cum.) . 

2d  preferred  stork  (.5  per  ct.  non  cum.) . 

Consol,  mort..  gold  (for  $20,000,000) . c&r 

Cons.  .W.  ."Divis’l”  g.  ( Bristol, Tenn  ,to  Selma, Ala)o* 
Old  Istm.s.f.  (Bri.stol, Tenn. via Cltat.toDalton,Ga) 
Ist  ext.  M..  g.  ($20,0  0  p.  m.)for  $15.000,000. c&r 
Impr.and  equip,  mort.  for  $3,000,000,  gold. ..c&r 


Miles 

of 

Road. 


218 
189 
189 
65 
3  21 
321 
222 
59 
43 
53 
143 
43 
184 
118 


90 

90 

30 

36 

36 

1,083 

1,083 

1,033 

532 

242 

50 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

1883 

$1,000 

$2,500,000 

1878 

1,000 

2,000,000 

1878 

200  &o. 

3,200,000 

100 

1,350,000 

100 

1,825,600 

100 

2,510,000 

1877 

500  &c. 

2,672,000 

1869 

1.000 

770.000 

1883 

1,000 

566,000 

1887 

1,000 

1,103,000 

100 

8,000,000 

18& 

500  &c. 

586,000 

1869 

500  &o. 

2,800,000 

1887 

1,09‘)&C 

4,264,000 

1-88 

1,0  0 

(?) 

100 

22,000,000 

1887 

1,000 

4,000,000 

1888 

1,000 

1?) 

1870 

1,000 

2,000,000 

1872 

1,000 

1,200,000 

1873 

1,000 

500.000 

50 

1,714,950 

1888 

1,000 

495,000 

100 

27,500,000 

100 

11,000,000 

18.500,000 

1886 

1,000 

12,770,00  5 

1880 

1,000 

3.106,000 

1870 

1,000 

3,123.000 

1887 

1.000 

1,000,000 

1883 

1,003 

2,500,000 

INTEREST 

Rate  per 

When 

Cent. 

Payable 

6  g. 

.1.  &  J. 

6 

A.  &  0. 

6  • 

A.  &  0. 

2 

J.  &  J. 

3 

P.  &  A. 

3I3 

P.  &  A. 

7 

J.  &  J. 

8 

I.  &  J, 

6  g- 

J.  &  J. 

5 

M.  &  8. 

.  .  -  . 

7 

J.  &  J. 

7 

A.  &  0. 

5 

A.  &  0. 

0  g. 

J.  &  J. 

'  "s'g. 

J.  "a".! 

5  g. 

J.  &  D. 

7  g. 

J.  &  D. 

7 

A.  &  0. 

4 

J.  &  J. 

3 

J.  &  J. 

4  g. 

M.  &  S. 

.... 

5  sr. 

m.’&’n 

5 

J.  &  J. 

7 

J.  &  J. 

5  g. 

J.  &  D. 

5  g- 

M.  &  S. 

Where  Payable,  and  by 
Whom. 


I  Jfonas—Prinai- 
pal,When  Due. 
Ntocfc*— Last 
Dividend. 


N.  Y.,  Farm.  L.*  Tr.  Co 
NYAg.Can  Bk.C.am&Lo 
do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co 
Boston. 

Boston,  26  Sears  Bldg. 
Boston,  2d  Nat.  Bank, 
do  do 

do  do 


N.Y.,Ofiice,216  B’dway. 

do  do 

N.Y.,  Park  Bk.  B’lding. 
N.  Y..  Offloe,  Milis  Bldg. 
Ne.v  York  City. 


N.  Y.,  Chase  Nat.  Bank 
New  York  City. 
N.Y.,  N.Y.  Cent.  &  Hud. 

do  do 

Philadelp’a,  Co.’s  Office 
Phila.,  P.  &  R.  RR. 
do  do 


Onace,  10  Wall  Street. 


.N.  Y.,  Chase  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 


Jan.  1,  1913 
Nov.  14,  1918 
Nov.  1.5,  1913 
Jan  5,  1889 
Feb.  15,  1887 
Feb.  15,  1883 
Jan.  1,  1907 
July  1,  1889 
July  1,  1913 
Sept.  1,  1927 
Jan.  22.  1889 
July,  1894 
Oj  .  1,  1917 
Oet  1,  1937 
Jan  1,  1928 


Jan  1.  1937 
June  1.  193S 
June  1,  1900 
Oct.  1,  1900 
July  1,  1903 
Jan.,  1889 
Mar.  1,  1958 


Deo.  10, 1888 


Nov.  1,  1956 
July  1,  1930 
Juiy  1,  1900 
June  1,  1937 
Sept.  1,  1933 


1884. 

$ 

225,213  i 


1885. 

$ 

572,364 


1886. 

$ 

f  677,697 

i  *,526,928  307,542 


1887. 

$ 

1,405,775 


Disbursements — 

Interest  on  debt . 

Ren’lofD.R.G.W.  RR. 

Taxes  and  misceUan’s  _ 

Total  disbursements..  .  572,364  1,198,625  1,713,317 

Balance,  surplus  .. .  .  1,678,643  1,358,775  l,570,0o2 

^July  12  to  Dec.  31  only  in  1886.  , 

Out  of  the  surplus  for  1887  was  paid  $1,182,500  for  dividends  and 
$2  50,524  for  betterments,  leaving  a  surplus  for  the  year  of  $137,028. 
—tv.  46,  p.  228,  254,  448,  510,  572,  574,  677,  738,  819;  V.  47,  p.  228, 
381,442,  801.) 

Denver  &.  Klo  Grande  Western  (narrow  gange).— (Nee  Hap.) 
— The  mortgage  covered  lines  in  Utah  Ter.,  about  469  miles  in  all,  of 
which  there  nave  been  completed— Colorado  State  Line  to  Ogden,  Ut.,  31 1 
m  ;  Bingham  Junction  to  Alta,  18  m.;  Bingham  Junction  to  Bingham, 
16  miles;  P.  V.  Junction  to  coal  mines  19  miles;  other  branches.  9 
miles— total,  373  miles.  The  stock  issued  on  469  miles  is  $7,500,000. 
About  $1,000,000  bonds  were  Issued  on  road  only  partially  completed. 

Bondholders  have  generally  accepted  the  proposal  of  August,  1885, 
viz.,  that  the  coupons  from  Sept.  l.  1886,  to  March  1, 1889,  inclusive, 
shall  be  paid  one-half  in  cash,  lull  Interest  being  resumed  with  Sept., 
1889.  Scrip  bearing  5  per  cent  is  given  for  these  coupons.  Of  this  scrip 
$105  is  paid  bv  current  payment  of  coupons  and  $195  matures  Sept.  1, 
1895,  but  it  may  be  redeemed  at  Co’s  option  by  payment  in  full,  and  no 
dividend  on  stock  can  be  paid  till  it  is  redeemed.  The  full  interest  on  bonds 
is  $414,000,  but  under  the  plan  it  will  be  $263,925  in  1888,  $428,283 
in  1889,  and  afterwards  $414,000  on  the  bonds,  and  5  per  cent  on  the 
funding  certificates  amounting  to  $67,275,  maisiug  the  total  interest 
charge  per  year  $481,275,  as  the  principal  of  certificates  will  be  $1,- 
345,500,  if  all  are  then  outstanding.  ,  „ . , 

From  Jan.  1  to  Nov.  30.  1888  (11  moa.)  gross  earnings  were  $1,245,- 
736,  against  $1,079,384  in  1887;  net,  $353,234,  against  $320,180.  The 
annual  report  for  1887  was  in  V.  46,  p.  536. 

In  the  year  1887  gross  earnings  were  $1,181,324  ;  net  $341,987  ;  sur¬ 
plus  over  interest,  $74,227.  (V.  46,  p.  254,  413,  536.  771,  801.) 

Denver  Sontb  Parle  <k  Paclflc  (3  ft.)— (Nee  Map  of  Union 
Pacific).— Disnsrer,  Col.,  to  Baldwin  Minos  219  miles;  Garos  to  London 
Junction,  16  miles;  Como  to  Leadville,  63  miles ;  Bear  Creek  Junction 
to  Morrison,  10  miles ;  other  branches,  17  miles ;  total,  325  miles.  Stock 
owned  by  Union  Pacific  is  $6,135,100  out  of  $3,235,400,  and  consoi. 
mort.  bonds  $2,797,000.  The  U.  P.  operates  the  road,  but  has  made  no 
guaranty  of  the  stock  or  bonds ;  on  Nov.  1.  ’88,  the  interest  was  defaulted, 
and  a  committee  of  bondholders  appointed.  Foreclo  ure  suit  was  begun 
on  the  consol,  mort.  From  Jan.  1  to  Nov.  30,  ’88,  (11  mos  ),  gross  earns, 
were  $994,659,  against  $1,192,467  in  1887;  deficit,  $80,690,  against 
surplus  of  $106,582.  In  1886  deficit  under  interest,  &c.,  $347,804.  In 
1887  gross  earnings.  $1,282,682:  net  $19,563;  deficit  under  interest, 
&c.,  $289,430.  (V.  45,  p.  25;  V.  47,  p.  531,  563,  594.  V.  48,  p.  67.) 

Denver  Texas  &  Fort  Wortli.— (See  Jfap  o/F(.  W.  £  Den.  O.)— 
Operates  “Pan  Handle’’  route  from  Denver,  Col.,  to  Fort  Worth,  Tex., 
802  miles,  with  branches  57  miles,  opened  lor  business  in  March,  1888. 
Company  owns  from  Trinidad,  Col.,  to  Texas  State  line,  125  m  ,  uses 
third  rail  over  the  Denver  &  Rio  Grande  from  Pueblo  to  Trinidad,  100 
m.  (and  branches  57  m.),  ana  controls  the  Den.  Tex.  &  Gulf,  Denver, 
Col.,  to  Pueblo,  126  m., with  branches  13m.,andtlie  Fort  Worth  &  Den¬ 
ver  City,  Texas  State  line  to  Foit  Worth.  Texas,  450  m  By  an  exchange 
of  stock  in  1888  control  was  obtained  nf  all  the  $8,985,000  stock  of  the 
Fort  W.  &  Den.  City,  except  about  5,000  shares,  and  the  entire  issue, 
$3,260,000,  of  Den.  Tex.  &  Gulf  stock. 

The  company’s  own  outstanding  stock  is  $18,000,000  (par  $100)  and 
a  large  majority  of  it  is  deposited  in  trust  with  the  Mercantile  Tr.  Co.  to 
be  voted  on  as  a  committee  of  nine  stockholders  shall  direct.  The  Trust 
Co.’s  certificates,  entitling  the  holder  to  dividends,  are  issued  in  its 
stead  and  listed  on  the  Exchange.  Of  the  Ist  mortg.  bonds  $1,000,000 
were  issued  to  provide  for  coiistructiou  and  equipment  on  the  D.  &  K.  G. 
third  rail  hne  Trinidad  to  Pueblo ;  $200,000  lor  terminals  in  Pueblo  and 
Trinidad,  and  balance  at  $20,000  per  mile  on  new  road.  Trustee  of 
mort.  Merc.  Tr  Co.  Sidney  Dillon,  President,  No.  1  Broadway,  N.  Y.— 
—(V.  46,  p.  413,  573,  707;  V.  47,  p.  256,  285,  802;  V.  48,  p.  37,  67,70.) 

Denver  'I'exas  &  vtulf.— [See  Map  of  Ft.  W.  £  Den.  O.)— Denver  to 
Pueblo,  126  miles.  On  Mar.  18,  1886,  the  Denver  &  New  Orleans  road 
was  sold  and  this  company  organized.  Extensive  terminal  grounds  in 
Denver  and  coal  lauds  at  Francevlde  are  covered  by  the  first  mortgage. 
Bonds  are  $i0,000  per  mile  and  $210,000  for  terminals,  &c.  Trustee  of 
mortgage  is  Mercantile  Tr.  Co.  (V.  46,  p.  413;  V.  47,  p.  256,  802.) 

Des  ITloiues  dc  Fort  Dodge.— Owms  from  Des  Moines  to  Fort 
Dodge.  la.,  87  miles, with  an  extension  56  miles  to  Ruthven,  conuecting 
with  Chic.  Mil.  &  St.  Paul.  Common  stock,  $4,283,100;  pref.  $763,500. 

Leased  Irom  Jan.  1,  1887,  to  the  Chicago  Rock  Island  &  Pacific,  lor 
19  years  at  a  rental  of  30  per  cent  of  the  gross  earnings,  witli  a  guaran¬ 
tee  of  4  per  tent  Interest  on  the  Ist  mortg.  and  extension  bonds,  and 
21a  p,  c.  per  annum  on  the  incomes,  and  road  was  delivered  June  2,  ’87. 
In  lt87  rental  was  $104,880. 

Detroit  Bay  City  Sc  Alpena.— Owns  from  Alger,  on  Mich.  Cent. 
RR.,  to  Alpena.  105  miles:  Loon  Lake  Branch,  24  m.;  Mud  Lake 
Branch.  20  m.;  other  branches  69  miles;  total  road  218  miles.  Has  a 
traffic  contract  from  Mich.  Central.  Au  extension  to  Sheboygan  is  pro¬ 
posed.  Stock  authorized  is  $2,000,000,  issued  $1,670,000;  par,  $100.  A 


dividend  of  4  per  cent  was  paid  Jan.  3,  1888,  at  the  office  of  H.  B.  Hol¬ 
lins  &  Co.,N.Y.  From  Jan.  1  to  Nov.  30  (11  mos.)  in  1888  gross  earns.wero 
$428,115,  against  $435,666  in  1887;  net, ;$156, 652,  against  $193,222,  In 
1887  gross  earnings  were  $469,270;  net,  $205,430;  surplus  over  charges, 
$86,8’60;  dividends  (4  %)  $66,8oO.— (V.  45,  p.  85;  V.46,  p.  74,  7o.  199.) 

Detroit  Grand  Haven  &  Hilwanliee.— Owns  from  Detroit » 
Mich.,  to  Grand  Haven,  Mich..  189  mUes.  This  is  a  reorganization  of 
the  Detroit  &  Milwaukee  which  was  sold  in  foreclosure  Sept.,  187^ 
The  bonds  were  guaranteed  by  the  Great  Western  of  Canada.  Stock 
$1,500,000;  par  $50.  From  jan.  1  to  Nov.  30,  1888  (11  mos.),  gross, 
earn’s  were  £210,356,  against  £227.031  In  1 887 :  nek  £5 1,4  40,  against 
£.59,971.  Gross  earnings  in  1886,  $1,244,033;  net,  $372,773.  In  1887, 
gro.ss,  $1,194,309;  net,  $323,771;  surplus  over  fixed  charges.  $74. 

Detroit  Hillsdale  &  SontB western.— Owns  from  YpsUantt, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Dot.  H.  &  Ind.  road  was  sold 
in  foreclosure  Dec.  28,  1874,  and  this  company  organized  by  the  bond¬ 
holders.  In  Aug.,  1881,  leased  in  perpetuity  to  the  Lake  Shore  &  Mich, 
Southern  Co.;  the  rental  is  $54,000  per  year -4  p.ct. 

Detroit  Danslng  &  Nortliern.— Owns  from  Grand  (^unk 
June.,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stanton  June, 
to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  lig  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  June,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing,  1  mile:  Saginaw  &  West.  RR.— Alma  to  Howard  Cit^ 
43  miles-  Gr.  Rap.  L.  &  Dot.  RR.— Grand  Rapids  to  Grand  Ledge,  53 
miles;  total  operated.  321  miles.  The  Detroit  Lansing  &  Lake  Mich, 
was  foreclosed  in  1876  and  this  company  formed.  Dividends  since  18^ 
have  been:  On  common  stock  in  1880,  6;  in  1883,  6;  in  l-<84,  6;  in  1887, 
3  ;  in  1888,  nil.  On  preferred  stock  in  1879,  9ie  per  cent ;  from  1880  to 
1884,  inc.,7  per  cent;  in  1885,  5^^',  in  1886,  8^2;  in  1887,7;  in  1888, 3^. 

In  1887  gross  earning.s  were  $  1 ,147,1.59;  net.  $45 1,0  45;  int'-rest,  $273.- 
696;  dividends  (7  per  cent  on  prel.),  $175,700;  surplus,  $1,649.  (V.  46, 
p.  171,  770;  V.  47,  p.  2  4.)  ^  ^ 

Dubuque  Sc  Sioux  City— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles ;  Iowa  Falls  to  Sioux  City,  184  miles ;  Manchester  to 
Cedar  Rapids,  42  miles;  Ouawa,  la.,  to  Sioux  Falls,  Dak  ,  miles; 
total  524  miles;  aud  leases  Cedar  Falls  «&  Minnesota,  7  6  luiles  Tlie 
present  company  was  formed  in  1888  hy  consolidation  of  old  company 
with  Iowa  Falls  and  Sioux  City.  In  April,  87,  a  controlling  interest  in 
the  stock  was  sold  to  Ill.  Cent.  Since  Oct.  1,  ’87,  this  road,  previously 
leased  by  Ill.  Cent,  has  been  operated  by  its  own  officers,  aud  earn  s  not 
included  in  those  of  the  Ill.  Cent.  A  suit  to  annul  ihe  Cedar  Falls  & 

^^In'o^^isSsTthe^tock'was  increased  from  $5,000,000  to  $i>,0(3o-.000, 
in  or  Jer  to  absorb  the  Iowa  Fal  s  &  Sioux  City,  Ccd.  Rax  &  Ohio  and 
Chfr.&  Dak.  RRs.  See  V.  47,  p.  440.  (V.45,p.  472,  7b8  ;  V.  46,  p.  38, 
448*  V. 47, p.  440.) 

Diiliith  Sc  Iron  Range.— Owns  Duluth  to  Ely,  Minn.,  118  miles. 

Sold  to  a  syndicate  in  18s7,  and  above  mortgage  was  authorized  at  the 

rate  of  $25,000  perm  le  for  construction  and  $7,0(i0  for  equipment, 
the  Metroprlitan  Trust  Co.  of  N.  Y.  being  trustee.  There  are  also  $3,- 
500.000  of  income  certificates  and  the  stock  is  $5o0,0()0.  There  is  a  Imid 
ffrant  from  Miiiiiesota  of  about  lOG.OOO  acies.  Tlie  Minnesota  Iron  Co. 
owns  the  stock,  the  income  certilicates  and  $400,000  Ponds.  From  Jan, 
1  to  Nov.  30,  1888  (11  mos.)  gross  earnings  were  $633,015;  net, 

857;  surp  over  charges,  $  lO, 859.  In  1887  gro-s  earnings  were  $u90,- 
145;  net,  $305,951.  H.  K.  Bishop,  15  Broad  Street,  N.  Y.,  President. 

-(V.  45,  P.  472;  V.  46,  p.  218.  25.5,  371;  V.  48.p.  7().)  . 

Duluth  Red  Wing  Sc  Southern.— Projected  from  Duluth  via 
Red  Wing,  Minn.,  and  Sioux  City,  Iowa,  to  a  point  opposite  (Jmaha, 
Neb.  Under  construction  from  Red  Wing  sontherlv.  Trustee  of  mort¬ 
gage  is  Central  Trust  Co,  President  of  Company,  F.  W.  Hoyt. 

Duluth  South  Shore  Sc  Atlantic— (Nee  Ifap).  — Diiliitti  to  Sault 
Ste.  Marie,  403  miles  (of  which  43  indes  from  Dnlitih  to  Iron  River  Is 
used  in  common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 


Marie  connecti-m  is  made  hy  bridge  witli  the  Canadian  Pacific,  and 
with  the  Grand  Trunk  when  it  reaches  the  Sanlt.  This  compiiiiy  pur- 
cuased  at  judicial  sale  Oct.  20,  1886,  the  Detroit  Mackinac  A  Marquette 
Railroad  and  property.  Owns  substantially  all  the  pref.  and  common 
stocks  of  the  Marquette  Houghton  &  Onton.  RR  ,  160  miles,  which  It 
leases  in  perpetuity.  See  abstract  of  first  mortgage,  v.  4.j.  P- ’J'f. 

In  July,  1888,  a  controlling  interest  in  the  D.  S.  S.  &  A.  stock  was 
sold  toCan.  Paj. parties.  (See  V.47,  p.  50.)  Pref.  stock  is  6r'.e.,iii)ii  cuin. 

The  consol,  mort.  (trnsti  e  Cent.  Tr.  Co  )  was  issued  in  1888  to  proviae 
for  extensions,  equipment,  etc. ,  $4.00l),(,00  being  resm  veil  pr  1st  mort. 

In  1887  gross  earnings  on  307  miles  were  $l,4(}.n,689  ;  net,  $ob9,Obo  ; 
surplus  over  M.  H.  &  O,  interest  and  dividen  t,  $1  r  i  ,189. 

— ( V.  46  p.  74,  320,  353,  .537;  V.  47,  p.  50,  2  18,  703.)  „  , 

Dunkirk  Allegheny  Valley  sc  Flttsburg.  -Owns  from  Dut> 
kli-k  N.  Y^.,  to  Titusville,  Pa.,  91  miles.  A  cousohdatiou  of  the  Dunkirk 
Warren  &  Pittsburg  aud  Warren  &  Ven.ango  in  1872.  Leased  for  400 
years  from  1873  to  N.  Y.  Cent.  &  Hud.  River  Co.,  but  accounts  are  kept 
separate.  Rental  is  interest  on  bonds.  Capital.  $1,330,000;  par  .$100. 
There  is  usuallv  an  animal  deficit  below  the  interest  charge,  but  tne 
N  Y  Cent  &  Hud.  Riv.  Co.  holds  $2,324,600  of  the  securities.  In  year 
ending  Sept.  30,  1887,  gross  earnings  were  $2(7,567;  deficit  under 
operating  expenses,  $7, ’-OO.  In  1837-88  uross,  .$204,284:  net,  $6,1(^. 

Bast  Broad  Top  (Fa.)— Owns  from  Mount  Union,  Pa.,  to  Robert^ 
dale.  Pa.,  30  miles,  aud  leases  branch  to  Stair  Mine,  7  miles;  total,  37 
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S^crlbers  will  conter  a  great  favor  by  giving  Immediate  notice  of  auy  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  not® 
on  first  page  of  tables. 


JEast  Tenn.  Fa.d  Oa.—iConl )— Ala.  Cent., 1st,  gd.,op. 

Elnoxville  &  Ohio,  let  mort.,  gold . c* 

£ast  <£  WeM  Ala.  -1st  cons.  M.,  gd  (S15,000  p.  m.)  o* 

£astem  (1/ass.)— Stock . 

Preferred  stock,  6  per  cent,  not  cumulative . 

Essex  RR.lst  mort.  (extend,  for  5  years  in  ’8t>)..c 
Certs,  of  indebt,  let  m.  s  f.$100,000  y’ly,  not  drn.c 
Debenture  bonds  (for  $900,000).  for  refunding,  .c 
Eastern  St’k.  4 is  p.  o.  ren’l  till  1 938 .  E .  M ass. 

Eel  Etcer— Stock,  2  (to  3  p.  c.),  guar,  by  Wab.  West. 
Eixzabeih.  hex.  <&Big  Sandy — Ist  f.,  not  dr..c 

Elmira  Cortland  <£■  Northern— 1st  pref.  M.,  gold  c 
1st  mort.,  gold,  interest  5  per  cent  after  1889... 

Elmira  <£  Lake  On/ario— Stock . 

Sodus  Bay  &  Southern  1st  mortgage,  gold _ c 

Elmira  d  Williamsport— Bt’K  com.,  5  p.  c.  ren’l,  N.  C. 
Ih-eferred  stock,  7  p.  c.  rental,  999  yrs..  No.  Cent. 

Ist  mortgage  bond  s . r 

Income  bonds,  999  years  to  run  . . . 

Er^  d  Pills.— Stock.  7  p.  c.  ren’l,  999  yrs.,  Penn.  Co 

2d  mort.,  convertible .  c' 

Equipment  bonds . ! ! I! o‘ 

Consol,  mort.  free  of  State  tax  (for  ^,500,000). c' 

Eureka  Springs— 1st  M.,  gold . c* 

2d  M.  income  bonds,  6  per  cent  int.  is  paid _ _ 

BuropeandNo.  Amer.— Stock,  5  p.  c.  rental,  M.  C. . . 
Evansville  d  Indianapolis— 1st  m.,  Evans. &Ind.  g.o' 

Terre  Haute  &  Southeastern— 1st  mort . c* 

Ev.  &  Ind.  Cons.M.  (for  $2,500,000)  gold,guar.o* 

Evansville  d  T.  HomIs— Stock . 

1st  consol,  mort.,  gold . .  'o* 

1st  M..  Mt  Vernon  Branch,  g.  ($15,Oo6'p”m’.)!!c-' 
Evans.  &  Richmond,  Ist  M.  guar.  ($12,0(i0p.  ra.) 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size  or 
Par 
Value. 

95 

1879 

$1,000 

66 

1885 

1,000 

112 

1836 

1,000 

119 

100 

1836 

100 

•  ... 

1851 

100  &c. 

•  •  *  • 

1876 

500  &c. 

•  -  .  . 

1837 

16 

.... 

ibo 

94 

. 

100 

110 

1872 

1,000 

120 

1884 

1,000 

120 

1884 

1,000 

98 

100 

34 

1884 

1,000 

77 

_ 

50 

77 

50 

77 

1860 

1,000 

.... 

1863 

500 

102 

50. 

811a 

1865 

lOO&c 

100 

1870 

1,000 

100 

1868 

1,000 

19 

1883 

1,000 

1883 

500 

114 

100 

54 

1884 

1,000 

40 

1879 

1,000 

135 

1886 

1,000 

156 

50 

144 

1881 

1,000 

25 

1883 

1,000 

Amount 

Outstanding 


$1,000,000 

2,000,000 

1,72.5,000 

4.997.600 

3.149.600 
194.400 

9  880.000 
Nil. 

492,500 

2,792,800 

3.282,000 

750,000 

1,250,000 

1,500,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

1,998,400 

91,800 

685,000 

2,485,000 

500,000 

500,000 

2,500,000 

697,000 

260,000 

1,003,000 

3,000,000 

3,000,000 

375,000 

(?) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


6  g. 
6  g. 
6  g. 

413 

3 

413 

6  g. 

412 

214 

1 

^  K- 

6  g. 

4  to  5  g. 

5  g. 
2>a 
31a 

6 

5 

1% 

7 
7 
7 

6  g. 
6 

2I3 

U- 

6  g. 


When 

Payable 


\f.  &  S, 
M.  &  8 
M.  &  8. 
M.  &  S 
.1.  &  D. 
A.  &  O 
M.  &  S. 
A.  &  O. 
J.  &  J. 

J.  ’&  J 
jVI.  &  N. 
.1.  &  J. 
.1.  &  J. 
A.  &  O. 
Q.— M. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
Feb.  1. 
A.  &  O. 
.1.  &  J. 
M.  &  8.' 
J.  &  J.’ 
Q.-J. 
J.  <&  J. 
A.  &  O. 
|j.  &  J. 


Where  Payable,  and  by 
Whom. 


miles. 

In 


A  coal  road,  opened  in  1874.  The  stock  is  $815,602;  par  $50- 
1887.  gross  earnings  were  $117,379;  net- 
^21,483.  In  1885-86,  gross,  $96,066;  net,  $5,223. 

East  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
■“^®iitown.  Pa.,  36  miles,  and  branch  to  Avon,  under  construction,  4 
for  999  years  from  May  1, 1869,  to  the  Philadel¬ 
phia  &  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  mtereston  the  bonds.  Above  bonds  were  issued  to  retire  those 
cue  m  1888.  Austin  Corbin,  Pres’t,  Philadelphia. — (V.  46,  p.  173.) 

East  Tennessee  Virginia  dc  Georgrla  Rallicai/.— /See  Map.)  — 
O  wm:  Bristol  to  Chattanooga,  Tenn.,  242  rnUes:  Morristown  to  Unaka,  44 
m.:  Cleveland  to  Selma,  264  m.;  Selma  to  Lauderdale.  95  m.;  Ooltewah 
to  CohuHa,  11  m.:  Rome,  Ga.,  to  Macon,  159  m.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick,  190  m.;  Cochran  to  Hawkins- 
viUe.  10  m. -,  total.  1,015  m.  ;  operates  Lauderdale  to  Meridian,  18  m  ; 
Waldens  Ridge  RR..  Emory  Gap  to  Clinton.  Tenn.,  and  branches,  50  m  ■ 
f^tal  owned  and  operated  June  30. 1888,  1,083  m.  Controls  tiie  Knox¬ 
ville  <^liio  road,  66  mites,  the  lines  of  the  Memphis  &  Charleston  RR. 
from  Chattanooga  to  Memphis,  Tenn.,  310  m.,  and  the  Florence  and 
Somerville  branches,  20  m.,  the  Mobile  <k  Birmingham,  150,  in  all  54(i 
m ,  inaking  a  total  of  1,629  miles.  6  ,  ,  0*0 

This  company,  the  E.  T.  Va.  &  Ga.  Railioav  Co.,  was  formed  in  1886  as 
successor  of  the  E.  T.  Va.  &  Ga.  Railroad,  which  was  sold  in  foreclosure 
May  25,  188(>.  The  first  preferred  stock  is  entitled  to  a  uon-cumulative 
dividend  of  5  per  cent,  and  has  ‘‘the  right  for  five  years  (till  1891)  to 
elect  a  majority  of  the  Board  of  Directors  of  said  company,  unless  be 
fore  that  time  the  said  company  .should  payout  of  its  netoarnlugs  5 
per  cent  dividends  on  such  preferred  stock  for  two  full  successive  years  ” 
Dividend  of  4  p.  c.  paid  on  1st  pref.  stock  in  1887  and  5  p.  c.  in  1888. 

In  January,  1887.  a  sale  was  made  of  $6,.500,000  of  the  first  pref. 
etock  to  the  Riihmond  &  West  Point  Terminal  Company  thus  giviig 
them  control  of  the  road  for  five  years  unless  dividends  of  5  per  cent 
are  paid  on  pref.  stock  for  two  years.  • 

In  Ocf.,  1888,  a  lease  for  99  years  to  the  Richmond  &  Danville  was 
proposed,  but  enioined  by  the  courts. 

The  trustee  under  the  consolid.ated  mortgage  of  1886  and  the  Ist  ex¬ 
tension  mortgage  of  1887  is  the  Central  Trust  Company  of  New  York. 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  E.  Tenn.  Va.  <fe  Ga.  RR. 

The  mortgage  of  1888  for  $6,000,000,  covering  all  the  company’s 
property  (Central  Tr.  Co.,  trustee),  provided  for  new  etiuipment.  Im¬ 
provements,  etc. 

Dividends  have  been:  On  Istpref.  stockin  1887, 4  per  cent;  in  1888,5. 

Range  of  prices  of  new  stock  has  been  as  follows:  couimon,  in  1886 
llal8V.  in  1887, 9i6'®l7;  in  1888.  8®lli4  in  18s9  to  Jan.  18  inclusive, 
9®  91s:  Ist  pref.,in  1886,  67S8358:  in  1887,  52@82ig ;  in  1888,  55  ® 
83  ;  in  1889  to  Jan.  18,  inclusive,  65®67:  2d  pref.,  in  1886,  24®35%-  in 
1887,  18SI32;  in  188s,  17i4®27J4;  in  1889  to  Jan.  18.22*42.2314. 

From  July  1,  1888,  to  Nov  30,  1888  (5  mos.),  gross  earuings  (includ 
Ing  KnoxviUe  &  Ohio)  were  .$2,462,632,  against  $2,441,32  7  in  1887- 
net.  $857,188,  against  $910,173.  ,0  <  n  Loa,. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1887-88  was 
pnbUshed  in  the  Chronicle,  V.  47.  p.  623.  The  results  do  not  include 
the  operations  of  the  Knoxville  &  Ohio. 

INCOME  ACCOUNT. 

Receipts—  1886-87. 

Total  gross  earnings .  $4,368,180 

Net  income .  $1,354,489 

Eisbursemenls — 

Interest  on  debt .  $833,343 

Dividend  on  1st  pref.  stock .  440,000 

Other  pay  men ts . 


N.  Y.,  Chase  Nat.  Bank, 
do  do 

Last  paid  Deo.,  1887. 
Boston,  Of.  Eastern  RR. 
do  do 

d  >  do 

Bost.,Shaw’utBk.&LoD. 
Boston  and  London. 
Boston,  by  Treasurer. 
Boston,  by  Treasurer. 
N.  Y..  Mills  Building. 
New  York,  115  B’way. 

do  do 

Baltimore,  N.  Cent.  RR, 
N.  Y.Nat.  Bank  Com. 
PhUa.,  Penn.  R.  R.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

Bangor,  Treas.  Office. 
N.Y..  Farm.  L.  &  Tr.  Co. 
do  do 

do  do 

N.Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

do  do 

N.  Y.  Manhatan  Tr.  Co. 


Bonds — Pnuci 

pal.  When  Due. 
Slocks — Last 
Dividend. 


July  1.  1918 
July  1,  1925 
Dec.  1.  1926 
Dec.  15, 1887 
Sept.  1,  1888 
Sept.  15, 18M. 
Sept.,  1906 
Sept.  1,  1908 
Doc.  15,  1888 
Oct.  1,  1888 
Mar.  1,  1902 
April  1,  1914 
■  1,  1914 


April 

July 

Nov. 

Jan. 

Jan. 

Oct. 

Dec. 


1,  1924 
1.  1388 
1,  1889 
1,  1910 
1.  2862 
1888 


Mar.  1.  1830 
Oct.  1,  19C0 
July  1,  1898 
Feb.  1.  1933 
Feb.  1,  1933 
Oct  15,  1888 
July  1,  1924 
Sept.  1,  1909 
Jan.  1,  1926 
Jan.  21,  1889 
July  1,  1921 
April  1,  1923 
1928 


1887-88. 
$5,109  918 
$1,723,835 

$1,086,993 
(5%)  550,000 
16,156 


^  ^-istern,  $336,000;  balance  to  be  spent  by  lessee 

PooTata.  A  consolidation  is  proposed.  Mortga^  notes 
lor  $bp.800  are  outstanding,  secured  by  real  estate. 

Dividends  have  been:  On  common— In  1887,  4is;  in  1888,  and  since. 

-Assets  in  sink,  fund  Sept.  30, 

i.ono»  W6r6  Jp/sJi&joijO. 

Fiscal  year  ends  Sept.  30;  the  following  shows  the  result  of  operation 
with  Boston  &  Maine  m  1886-87,  surplus  Income  divided  in  accordance 
with  the  terms  of  the  lease.  In  1887-88  after  B.  &  M.  had  received  iu 
share  there  was  nothing  left  for  the  Eastern  common  stock. 


T>  i  .  To  Bos.  &  M. 

Boston  &  Maine  Railroad  (9  p.  c.) . $630,000 

Eastern  Railroad,  sinking  fund . 

Boston  &  M  line  Railroad  (1  p.  c.) . 1'.'.  '  70  000 

Eastern  Railroad,  balance . _ 


To  Eastern. 
$ 

160,006 


33  1.000 


$700,000  $436,000 


'Tot.  disbursements .  $1,273,343  $1,6.53,149 

Balance . ^ . sur.  $81,146  $70,686 

The  Knoxville  *  Ohio  grrss  earnings  in  1887-8  were  $490,291  and 
net,  $]  87,407.-(V.  45,  p.  53,  271.  272,  304,  400,  561,  613,  671. 674. 

Il9.’53i"62^3."6‘’^l  ^63.J’ 

East  &  West  RR.  Co.  of  Alabama. — Road  is  proiected  from 
GamesviUe,  Ga.,  to  Birmingham.  Ala.,  and  branches,  207  miles;  completed 
from  Cartersviile,  ua  to  Pell  City,  Ala  ,  117  m.  The  above  bond.s  were 
retired  $800,000  of  prior  Ist  mortg.  bonds  and  $500,- 
debentures  outstanding.  Stock  (autliorized),  $2,000,000  (par 
*100),  issued  at  .$10,000  per  mile  of  completed  road.  Clias.  P.  Ball 
Cartersviile,  Ga.,  Receiver.  Foreclosure  in  progress.  E.  Kelly.  Pre.si- 
dent.  New  York.  (V.  45,  p.  211,  240,  573;  V.  47,  p.  140.) 

Eastern  (Mass.)— Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Lme,  41  miles;  branches— Salem  to  Marblehead,  4  miles:  Bever- 
lejrto  (lloucester,  17  miles;  Salisbury  to  Amesbuiy,  4  miles  ;  Peabody 
to  Wakefield,  8  miles;  Salem  to  La-wrenee,  20  miles;  others,  2  miles- 
total,  119  miles.  The  leases  of  the  Eastern  RR.  of  N.  H.,  16  miles;  New- 
buryport  City  RR.,  3  miles;  Portland  Saco  &  Portsmouth,  51  miles, 
Portsmouth  &  Dover,  11  mUes;  Portsm.  Gt.  Falls  &  Conway,  73  miles  \ 
and  Wolfeboro  RR,  12  miles,  have  been  transferred  to  B.  &  M.  A  lease 
to  Boston  &  Maine  was  negotiated  on  new  terms  from  Oct.  1,  1883  on 
the  basis  of  combining  the  total  earnings,  paying  all  chargee,  and 
amding  the  surplus  income  as  follows  :  1.  To  B.  &  M.,  $630  006  (9  per 
cent  on  its  stock) ;  2.  To  Eastern,  $100,000  for  slnkmg  fund ;  3.  f o  B. 


Total . 

-(V.  45,  p.  13,  705,  743,  820,  856.’) . 

/nF®**^****  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 

(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1,  1878,  for  60  years  and  two  months  at  .$22,500  per  year,  equal  to 
4*3  p.ot.per  annum.  M.  CuiTier,  Pres.,  Manchester,  N.  H.— (V.  45,  p.  612.) 

Eel  River.— Owns  from  Logansport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  &  Hlinois  RaUroad. 
?  foreclosure  July  6,  1877.  A  lease  of  the  road  from  AprU 

1,  1887,  was  made  to  Wabash  Western  ou  the  b-asli  of  2  per  cent 
yearly  on  the  stock  till  April,  1892,  then  2'^  till  1895  and  3  p.  c.  there¬ 
after— this  to  be  paid  011  $3,000,000  stock. 

Ellzabetlitown  Lexington  Sc  Rig  Sandy. —  Owns  Lexington 
to  Jumdiou,  near  Denton,  102  m.;  A.  C.  &  1.  Junction  to  Big  Sandy 
Kive^  7  m.;  total  owned  110  miles.  Leases  J  unction  with  A.  C.  A  I.  Co., 
near  Denton  to  A.  C.  &  I.  Juno.,  21  miles  West  Side  Big  Sandy  River  to 
Huntington,  9  miles;  total  operated,  139  miles.  From  Feb.  1,  1886, 
this  roiul  was  leased  for  250  years  to  the  Newport  News  &  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annuai  net  surplus,  if  any.  to 
this  company.  Capital  issued.  $3,563,353.  There  -.re  also  .$4i9  520 
certificates  of  indebtedness.  Sinking  fund  is  $25,000  yearly,  but  no 
bonds  drawn.  From  Jau.  1  to  Sept.  30.  1888  (9  -nos.),  grois  earuin-^s 
were  $738,643,  against  $792,484  in  1837;  net,  $219,340,  against  $276.. 
907.  For  year  1886  gross  earnings  were  $937,529  ;  net.  $333,616; 
rentals  and  taxes,  $18,266;  interest,  $196,920:  surplus  $24,970.  In  1887, 
gro=s  earnings  were  $1,115,073;  net,  $408,854  ;  surplus  over  rentals, 
taxes  and  iiit.,  $160,953.  (V.  45,  p  642;  V.  46,  p.  289,  41-2.) 

Elmira  Cortland  Sc  Nortbern.— Elmira.  N.  Y.,  to  Camden,  via 
Canastota,  N.  Y.,  141  miles,  of  which  Elmira  to  Horsebeads,  5  miles, 
ana  Cortland  to  Po  Ruytor,  20  miles,  are  leased  for  409  years,  and 
Canastqia  RR..  21  miles,  during  corpor.ite  existence.  Sold  in  fore- 
closure  iu  1878  and  a^ain  in  Feb.,  1884,  and  reor-ranized  as  at  present. 
The  Ist  more,  for $1,250,000  bears  5  p.  ct.  after  1839.  Stock  is  $2,000,- 
000;  par,  J^IOO.  In  year  endin;^  Sept.  30,  1837,  gross  earnings  were 
^*374,003;  net  income,  $-^6,323;  interest,  taxes,  &c.,  $93,686;  deficit, 
$37,36  2;  total  deficit,  $289,106.  Austin  Corbin.  President.  N.  Y.  City. 

Elmira  Sc  Lake  Ontario.- Owns  from  Canandaigua,  N.  Y.,  to 
Watkins,  N.  Y.,  47  miles;  to  Chemung  Junction,  1713  miles;  Socis 
Point  to  Stanley.  Similes — total.  93  miles.  This  company  was  a  coa- 
solidation  in  December,  1836,  of  the  Elmira  Jefferson  &  Canandaigua, 
the  Sodus  Bay  &  Southern  and  the  Chemung  Raitr uads,  with  stuck  aud 
bonds  as  above.  Ic  is  leased  at  cost  of  operating  to  the  Northern  Cen¬ 
tral.  which  owns  $1,493,000  of  the  stock  aud  $20  .,O0J  Sodus  Bay 
bonds.  Lease  may  be  termiiiateil  on  thirty  days’  notice  fro-u  either 
part/.  In  1887  the  gross  earnings  were  $626,042;  net,  $22,150. 

Elmira  dr  Williamsport. — Owns  rrom  Williamsport,  Pa.,  to 
Elmira,  N.  Y.,  77  miles.  This  company  wa.s  reorganized  under  the 
present  name  Feb.  29,  1860,  and  leased  to  tUe  Northern  Central  Rail¬ 
way  for  999  years  from  Miiy  l,  1863,  at  a  rental  of  $151,500  per  annum 
after  J;in.  1,  1880.  The  dividends  on  the  common  stock  arc  5  per  cent 
and  on  the  preferred  7  per  cent.  Gro.ss  earuings  in  1837,  $927,439; 
net,  $298,716:  surplus  to  lessee,  $147,216.  Gross  earuings  in  1886, 
$10,789:  net  $214,443;  surplus  to  lessee,  $162,941. 

Erie  Sc  Pittsburg.— owns  from  New  Castle,  Pa.,  to  Glr.ard,  Fa., 
82  miles;  branch.  Dock  Junction  to  Erie  Docks,  3  miles;  leases— 
Girard  to  Erie,  17  miles;  total  operated,  102  miles.  Road  opened  iu  1863- 
It  was  leased  to  the  Penn.sylvania  RR.  for  999  years  from  March  1, 
1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  has 
been  quite  unprofitable  to  the  lessees ;  the  deficiency  paid  bv  them  Id 
1881  was  $233,522;  iu  1832,  .$207,651:  iu  1883,  $2  ;0.071;  'iu  1834, 
$307,841;  in  1885,  $354,6.33;  in  1836,  $22.5,794;  iu  18S7.  $237,30-3. 

Eureka  Springs,— Seltgman,  Mo.,  to  Eureka  Springs,  Am..  18** 
miles:  project-  d  to  Harrison,  Ark.,  50  miles  beyond.  Stock.  $500,090; 
par  $100.  There  is  a  traffic  contract  with  St.  L  mis  &  San  Francisco. 
In  1887  gross  earnings  were  $96,273;  net,  $61,953;  sm-pliis  over  iutoi^ 
est.  $8,922.  K.  C.  Kerens,  President,  St.  Loul,-!,  Mo.  (V.  45,  p.  373.) 

European  dc  North  American.  —  Owns  from  Bangor,  Me., 
to  Vanceboro  (State  Line),  Me.,  114  miles.  On  Aug.  31,  188'2,  a  lease 
was  made  to  the  Maine  Central  for  99  years,  for  $1-25,000  per  annuiiu 
equal  to  5  per  cent  per  annum  ou  the  stock,  and  assiimlug  the  boadoa 
debt  of  .$1,000,000,  which  is  given  under  Maine  Central. 
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DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Evansville  Terre  M.  <t  O/iic.—lBt  M.,  g.,  int.  guar. . .c* 

2d  mortgage,  gold . c* 

FiUMurg— Common  stock . 

Pref  4  p.  c.  stock,  non-cuin.  (T.  &  B.,  see  remarks) 

Bonds  to  State  of  Mass.  (3  p.  ct.  Int.  till  1892) _ 

Bonds,  coups.,  $500,00  )  areGs,  due  Oct.  1, 1897. 
Bonds,$500,000y’rly,’99to  1903  inch.rest  1908c* 

Bonds . c&r 

Bonds  ($1,250,000  due  1907,  int.  A.«&  O.) . 

Boston  Barre  &  Gardner.  1st  M,,  $91,300  are  78. 

2d  &  3d  M,  ($.57,000  3d  M.  68.  conv  into  stock). 

Bost.  Hoosac  Tunnel  &  West,  debentures  . 

FlintetPere  Marquette — Com.  stk,  (for  $3, .500,000). 

Pref.  stock,  non-oiimulative  (for  $e,.500,000). - 

Reorganization  mortgage,  gold  ($5,000,000)...  .c 

Equipment  bonds,  $40,000  paid  annually . 

Holly  Wayne  <k  Monroe,  let  M.,  sink,  fund,  end.c 
Florida  Central  <e  Penin. — let  pref.  st’k.S  p.o.,cum. 

2d  pref.  stock,  5  per  cent,  non-cumulative . 

Ist  mortgage,  gold,  $5,240  per  mile . c* 

F'onda  JohnsUmiyi  <t  Oloversville — l8tM.,8.f.  notdn  c* 
Cons.  M.  tor  $500,000  ($300,00ore8’d  for  1st  M.).c 

tort  Madisoyi  d  Northwestern— let  mort.,  gold . 

Fort  Wayne  <£  Jacksoiv— Common  stock . 

Pref.  stock,  (8  per  cent) . 

Fort  Wayne  Cincinnati  d  Louisville^^took . 

Fort  Worth  <£  Denv.  Cily—\at,  M.,  g.,  $18,000  p.  m.c* 
Galveston  Harrisb.d  S.Antonio — Ist  m.,  gold,  1.  gr,o* 
2d  mortgage,  Houston  to  San  Ant.  and  branch. c' 
We8t.Div.,l8tM.,g.,SanAnt.toElPaso,636m.&br.. 
do  2d  mortgage . c* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Prinoi- 
pal,When  Due. 
Stocks — Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Wnom. 

55 

1870 

$1,000 

$775,000 

6  g. 

M.  &  N. 

N.Y.,Farm.  L’an  &  T.Co 

May  1,  1900 

55 

1872 

1,000 

325,000 

6  g. 

J.  &  J. 

do  do 

Jan.  1,  1900 

369 

.... 

100 

7,000,000 

.... 

.... 

100 

13,.525,100 

2 

M.  &  N. 

Boston,  Office 

May  15,  1888 

.... 

1887 

.... 

5,000.000 

3  to4 

F.  &  A. 

do  do 

Feb.  1,  1937 

.... 

•74*  7 

1.000 

1.000,000 

6*7 

A.  &  0. 

do  do 

Ap.’94AOc,’97 

.... 

’80-’88 

1,000 

4,500,0U0 

5 

Various 

do  do 

Var.’99tol908 

.... 

1887 

1,000 

2,250,030 

4J2 

M.  &  S. 

do  do 

Sept.  1,  1897 

.... 

’84-’87 

1,000 

2,250,000 

4 

Various 

do  do 

1904r5-7 

38ifl 

1873 

100  &c. 

391,000 

5*7 

A.  &  0. 

do  do 

April  1.  1893 

.... 

1875 

.... 

243,600 

3*6 

J.  &  J. 

do  do 

July  1,  1895 

.... 

1883 

1.000 

1,400,000 

5 

M.  &  8. 

N.  Y.,  Kountze  Bros. 

Sept.  1,  1913 

364 

... 

100 

3,928,200 

364 

.... 

100 

6,342,000 

F.  &  A. 

N.  Y.,  Mer.  Ex.  Nat.  Bk. 

Aug.  15,  1888 

302 

1880 

1,000 

3,924,000 

6  g- 

A.  &  0. 

do  do 

Oct.  1.  1920 

.... 

1887 

1,000 

285,000 

5 

M.  &N 

do  do 

Nov.l,’89to’97 

65 

1871 

1,000 

1,000,000 

8 

J.  &  J. 

do  do 

Jan.  1,  1901 

573 

.... 

100 

1,582,000 

573 

.... 

100 

4,500,000 

573 

1888 

1,000 

3,000,000 

5  g. 

J.  &  J 

N.  Y.,  Am.  Exch.  Bk. 

July  1,  1918 

10 

1870 

100  &c. 

300,000 

7 

J.  &  J. 

N.  Y.,  8t.  Nich.  Nat.  B’k. 

July  1,  1900 

26 

1881 

100  &c. 

200,000 

6 

A.  &  0. 

do  do 

May  1,  1921 

45 

97 

1880 

500&C. 

100 

320,000 

431,747 

7  g. 

A.  &  0. 

Last  paid  April,  1833. 

April  1,  1905 

97 

.... 

100 

2,287,832 

2% 

M.  &  8. 

N  Y.,Farmer8’  L.&Tr.Co 

Sept.  1,  1888 

128 

.... 

.... 

4,000,000 

450 

1881 

1,000 

8,086,000 

6  g. 

J.  &  D. 

N.  Y.,  Mercantile  Tr.  Co. 

Deo.  1,  1921 

256 

’71-’80 

1,000 

4,756,000 

6  g. 

F.  &  A. 

N.  Y.,  8o.Pac.Co.,23  BFd 

Feb.  1,  1910 

226 

1880 

1,000 

1,000,000 

7 

J.  &  D. 

do  do 

June  1,  1905 

671 

1831 

1,000 

13,418,000 

5  g. 

M.  &  N. 

do  do 

May  1,  1931 

671 

1881 

1,000 

6,354,000 

6 

J.  &  J. 

do  do 

July  1,  1931 

Evansville  &  Indianapolis.— (5ee  Map  Ev.  ,<£  T.  H.)— Owns 
EyansviUeto  Terre  Haute,  Iuq.  (via  Worthington),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  m.;  total,  15()  miles.  A  consolidation  in 
Oct..  ’85,  of  three  corporations,  viz.:  the  Evansville  &  Indianapolis,  the 
Evansville  Wash.  &  Brazil  and  the  Terre  Haute  &  Southeastern  RRs., 
and  is  controlled  by  Evansville  &  Terre  Haute.  Of  the  con¬ 
solidated  mort.  bonds,  $300,000  are  reserved  to  meet  prior  liens. 
The  consolidated  bonds  are  guaranteed  by  the  Evansville  &  Terre 
Haute  Co.  Capital  stock,  $2,000,000.  In  year  ending  Aug.  31,  1887, 

fross  earnings  were  $230,402;  net.  $102,292.  In  1887-8,  gross  $246,- 
55;  net  $89,021.  (V.  45,  p.  26,  509.) 

Evansville  &  Terre  Haute.— (See  Map)— .Owns  from  Evans¬ 
ville  to  i'erre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Vernon,  37  miles; 
New  Pittsburg  branch,  10  miles;  total  operated,  156  miles.  The  Rockville 
Extension,  23  mUes  additional,  is  leased  to  the  Terre  Haute  &‘Logans- 
port  and  Chic.  &  East  Ill.  for  $12,000  yearly.  Formerly  the  Evansville 
<fe  Crawfordsville  RR.  Co.  This  company  is  building  the  Evausv.  & 
Richmond  road  to  extend  15o  miles  from  Elnora  on  the  Evausv.  & 
Indianapolis  RR.  to  Richmond,  Ind.  There  are  also  $.30,000  E.  &  C. 
RR.  consols.  Dividends  since  1880  have  been:  In  1881,  4ia p.  c. ;  in 
1884,  20  stock;  in  1885,  3;  In  1886,  4;  in  1887,  5;  in  1888,  5,  An¬ 
nual  report  for  1887-88  in  V.  47,  p.  530,  Gross  earnings  year  ending 
Aug.  31,  1888.  $863, 67r;  net,  $406,464 ;  surplus  over  all  interest  and 
5  per  cent  dividends,  $47,832.  In  le86-87  surplus  over  4 per  cent 
dividend,  $36,949.  (V.  45,  p.  26,  637.  538;  V.  47,  p.  530,  531.) 

Evansville  Terre  Haute  &  Chicago, — Owns  from  Terre  Haute 
Junction,  Ind.,  to  Dan vilie,  Ill.,  49  miles;  leases  6  miles ;  total  operated, 
55  mUes,  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute:  .also,  leases  the  Indiana  Block  Coal  road,  15  miles.  On 
April,  30, 1880,  a  lease  to  the  Chicago  &  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  C.  &  E. 
I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  &  C.  Josephus  Collett.  Presi¬ 
dent,  Terre  Haute.  Ind. 

Fitchburg.- Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
Julies;  Greenfield  to  Troy,  N.  Y.,  85  miles  (inch  6  m.  leased ;  Vermont  to 
Rotterdam  Junction,  61  miles;  and  B.  Barre  &  Gard.  RR.,  Worcester 
to  Winchendon,  36  miles;  branches- Charlestown,  1  mile;  North  Cam¬ 
bridge  to  Waltham,  8  miles;  South  Acton  to  Marlborough,  12  miles: 
Peterborough  &  Shirley,  Ayer,  Mass.,  to  Greenville,  24  miles;  Saratoga 
and  SchuylerviUe,  25  miles;  Ashburnham  branch,  3  miles;  total  owned, 
299  miles;  leases  and  operates— Vermont  &  Mass.  RR.,  Fitchburg  to 
Greenfield,  56  miles ;  Turners  Falls  Branch,  m. ;  Bennington,  5  m.;  in¬ 
cluded  above.  6  m.;  total  leased,  70  m. ;  total  owned  and  operated.  Sept. 
30,  1888, 369  m.  i  .  r 

The  present  company  was  formed  by  consolidation  in  1887  of  the 
Fitchburg  RR..  Troy  &  Greenfield  RR.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Troy  &  Boston  railroad.  Of  the  preferred  stock 
$1,333,300  was  authorized  for  Troy  &  Boston  stock,  Ac.,  and  receives 
only  2  2-5  per  cent  yearly  till  after  March,  1891,  and  then  but  3  1-5  per 
cent  till  after  March,  ’95,  and  in  case  of  extraordinary  expenditures  on 
the  T,  &  B.  beyond  amounts  provided  for,  the  dividends  may  be  with¬ 
held,  Troy  &  Boston  7  per  cent  bonds  for  .$1,200,000  nave  refused  to 
come  into  consolidation  agi'eement,  and  the  question  whether  they  are 
due  and  payable  is  before  the  courts.  See  Ciik')niclk,  V.  46.  p.  708, 
and  V.  47.  p.  21.  There  Is  also  outstanding  a  4  p.  ct.  mortgage  note  of 
the  H.  T.  D.  &  E.  Co.  for  $.500,000  due  1892. 

Dividends  s  nee  1866  have  been:  From  1866  to  1875,  Incl..  8  per 
cent;  in  1876,  7;  in  1877  and  1878,  die;  in  1879,  6;  in  1880  and  1881, 
efij;  in  1882  and  1883,  6;  in  1884,  5^-,  in  1885  and  1886,  5;  in  1887,  5 
(and  then  stock  was  made  preferred,  dividend  of  SS^s  per  cent  in  stock 
of  new  company  being  paid  to  old  stock  holders)  and  2  on  the  new  pre 
ferred :  In  18“8,  2  on  preferred,  November  dividend  liemg  passed. 

The  fiscal  year  ends  Sept.  30.  The  annual  report  was  in  V.  47,  p.  774, 
and  gave  an  account  of  the  transactions  of  the  year. 


INCOME 

ACCOUNT. 

Total  miles  opt  rated 

1884-85. 

228 

1885-86. 

229 

1886-87. 

345 

1887-88. 

369 

Receipts — 

Tot.  gross  earn’gs _ 

$ 

2,820,119 

$ 

3,295,289 

$ 

4,373,439 

$ 

5,384,490 

Net  earnings . 

Rents  and  other  inc. 

673,159 

71,130 

735,624 

104,253 

890,785 

195,882 

1,187,885 

78,803 

Total  income.... 
Disbursements — 

Rentals  paid . 

Interest  on  debt . 

Other  interest . 

741,289 

252,581 

220,688 

839,877 

256,480 

260,763 

1,086,667 

266,011 

423,228 

1,266,693 

281,280 

680,388 

5H,715 

261,836 

(*2) 

Dividends . 

Rate  of  dividend.... 

247,500 

(5) 

264,331 

(5) 

366,488 

(■*4) 

Total  disbursem’ts 

720,769 

781,574 

1,055,727 

1,282,219 

Balance . 

sur.23,520 

8ur.58,303 

8nrp.30,940 

def.15,526 

*  And  Sg  of  2  per  cent  on  10,000  shares. 

—(V.  46.  p.  255,  480,  699,  708;  V.  47,  p.  21,  50,  218.  625,  664,  774.) 

Flint  6c  Fere  ITIarqnette.— Owns  from  Monroe,  Mich.,  to  Luding- 
ton,  Mich.,  253  miles;  branches— Bay  City  to  East  Saginaw,  13 


miles;  Flint  Junction  to  Otter  Lake,  20  miles ;  South  Saginaw  branch, 

5  nules ;  Harrison  branch,  32  miles ;  Manistee  branch,  26  miles ; 
Saginaw  &  Mount  Pleasant  Railroad,  15  miles;  total  operated^ 
364  miles.  The  road  was  sold  August  18,  1880,  under  the  consol¬ 
idated  mortgage,  and  reorganization  was  made.  The  common  stock  of 
$3,500,000  was  to  be  issued  only  after  the  preferred  stockholders  had 
received  7  per  cent  yearly  dividends  for  five  consecutive  years.  But 
in  March,  1888,  the  Court  held  they  were  entitled  to  have  their  stock 
issued  (See  V.  46,  p,  371.),  and  a  joint  board  of  directors  was  elected  In 
May,  1888,  representing  all  interests.  Dividends  ou  preferred  stock 
since  1880  have  been ;  In  1881.  2ia  per  cent;  in  1882.  6;  in  1883  and 

1884,  7:  iu  1885,  513:  in  1886,  in  1 887,  5te;  in  1888,  7  and  5  extra. 

On  Jan.  1,  1888,  the  land  notes  (principal  and  interest)  on  hand  for 

lands  sold  were  $214,809,  and  lands  yet  unsold  79.378  acres.  From 
Jan.  I  to  Noy.  30,  1888  (11  mos.),  gross  earnings  were  $2,197,459,  agst 
$2,364,850  in  1887;  net,  $687,590,  against  $745,851.  Annual  report 
for  1887.  in  V.  46,  p.  572,  and  application  to  Stock  Exchange  in  V.  47, 
p.  441. 

INCOME  ACCOUNT. 

1884.  1885.  1886.  1887. 

$  $  $  $ 
Total  gross  earn’s...  2,252,988  1,946,790  2,160,771  2,572,937 

Net  earnings .  737,527  598,950  649,669  757,654 

sh  it  in  fin 

Interest  on  debt .  337,223  329,499  322.910  329,194 

Dividends .  455,000  260,000  325,000  422,500 

Miscellaneous .  .  4,226  .  . 

Total  disbursem’ts.  792,223  593,725  647,910  751,694 

Balance  for  the  year.  def.  54,696  sur.  5,225  sur.  1,759  sur.  5.960 
-(V.  46,  p.  200.  371,  418,  511,  537,  672,  802;  V.  47,  p.  441,  625.) 

Florida  Central  6c  Feninsul  <r.— Owns  Jacksonville  to  Chatta 
hoochee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon 
ticello,  4  miles :  Fernandina  south,  179  miles :  Waldo  to  Cedar  Keys,  72 
miles ;  WUd wood  to  Leesburg,  23  miles ;  Hart’s  roail  to  Jacksonville.  25 
miles :  Withiacoochee  to  Piant  City,  38  miles;  Jack-sonviUe  &  Belt  Line 
RR.,  3  miles;  total,  573  miles.  The  Florida  Railway  &  Navigation  RR. 
Co.  (which  was  a  consolidation  in  March,  1881,  of  the  Florida  Central 

6  Western,  Florida  Transit  &  Peninsular,  Fernandina  &  Jacksonville  and 

the  Leesburg  &  Indian  River  railroads),  was,  in  Oct.,  ’85,  placed  in  the 
hands  of  a  receiver,  and  in  1888  the  property  was  sold  in  divisions,  and 
the  present  company  organized,  with  H.  R.  Duval  as  President.  'The 
other  directors  are  W.  Bayard  Cutting,  Adolph  Engler,  Wayne  MeVeagh, 
R.  Fulton  Cutting,  W.  L.  Breeze,  E.  N.  Dickerson,  J.  A.  Henderson, 
Ferdinand  Peck,  U.  E.  Maxwell  and  F.  W.  Foote.  The  common  stock 
is  $20,000,000;  par,  $100.  The  plan  of  reorganization  was  out¬ 
lined  in  V.  46,  p  289.  Ill  fiscal  .year  ending  Oc  .  31, 1887,  gross  earn¬ 
ings  were  $1,066,618;  net,  $203,423.  In  1897-88  gross,  asl.OlO, 814; 
net,  $170,648.  (V.  45,  p.  642.705;  V.  46,  p.  75,  133,171,200,289, 

448,  573,  609  ;  V.  47,  p.  21,  81,  741.) 

Fouda  JoUnstown  6c  Gloversville.— Owns  from  Fonda,  N.  T.. 
to  Nortliville,  26  m.  The  stock  is  $300,000;  par,  $100.  Gross  earnings 
in  1887-88,  $206,511 ;  net,  $35,475 ;  surplus  over  charges  and  10  per 
cent  dividend,  $23,355.  W.  J.  Heacock,  President,  Gloversville,  N.  Y. 

Fort  Madison  dcNortliwesteru.— Narrow  gauge  road  from  Fort 
Madison,  la.,  to  Colletr.,  la.,  about  45  miles.  Stock,  $425,600.  Default 
on  bonds  was  made  October,  1884,  and  on  June  30,  1885,  a  receiver  took 
possession,  and  it  was  proposed  to  issue  new  bonds  and  make  a  reorgan¬ 
ization,  but  nothing  was  done  and  an  order  of  sale  in  foreclosure  Is 
expected  soon.  G.  A.  Gilchrist,  Receiver.  Fort  Madison,  Iowa. 

Fort  Wayne  Cincinnati  6c  Iiouisville.— From  Fort  Wayne, 
Ind.,  to  Connorsville.  Ind.,  104  miles:  branch  to  Rushville,  Ind.,  24 
miles:  total  operated.  128  miles.  The  Fort  Wayne  Muncie  &  Cin.  was 
sold  in  foreclosure,  July  27,  1881,  and  reorganized  under  this  name. 
There  are  $100,000  notes,  due  1893.  Gross  receipts  in  1886,  $271,561; 
net,  $58,241.  Gross  in  1887,  $290,215 ;  net,  $53,908;  interest  paid, 
$7,0()0.  Elijah  Smith.  President,  N.  Y. 

Fort  Wayne  6c  JTackson. — Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind,  97  miles.  The  former  Fort  Wayne  Jackson  <fe  Saginaw  made 
default  on  its  bonds  and  was  sold  in  foreclosure  Deo.  3,  1879.  On  Sept. 
1, 1882,  leased  perpetually  to  Lake  Shore  &  Mich.  Southern  at  a  rental  of 
$126,027,  equal  to  5^  per  cent  on  the  pref.  stock,  and  after  1387  any 
net  earnings  over  8  per  cent  on  pref.  stock  to  be  paid  as  dividend  on 
common  stock,  but  not  exceeding  2  per  cent  a  year. 

Fort  Wortii  6c  Denver  City.— (See  Map)— Owns  from  Fort 
Worth,  Tex.,  to  Texas  State  line,  4.50  miles,  completed  in  March,  1888. 
In  1888  stock  of  the  corsoliilated  company,  Denver  Tex.as  &  Fort 
Worth,  was  accepted  in  exchange  for  all  luit  $500,000  of  this  com¬ 
pany’s  $8,985,000  stock  (see  Denver  Texas*  Fort  Wortl.).  Bonds  were 
issued  at  $25,000  per  mile  for  the  144  miles  to  HaiTold,  but  beyond 
that  point  to  be  Issued  at  $16,000  per  mile.  See  abstract 
of  mortgage,  V.  45,  p.  440  (Trustee,  Mercantile  Trust  Company  of 
New  York  )  The  construction  company  paid  interest  on  the  bonds 
till  each  piece  of  road  was  turned  over  to  the  company  for  opera¬ 
tion  ;  hence  the  earnings  on  road  operated  have  exceeded  the 
interest  charge  (see  annual  report  for  1837-88  In  V.  48,  p.  36.) 
Range  of  stock  prices  since  1884  have  been  as  follows;  In 

1885,  14®25;  in  1886,  15®25>9  In  1887,  2liaa62i9;  In  1888, 
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Evansville  &  Terre  Haute  R.R.,  •  158  Miles 
Evansville  &  Indianapolis  R.  R.,  154  “ 

Evansville  &  Richmond  R.R. (building)  140 

Evansville  Belt  Railway, .  10 

Peoria,  Decatur  &  Evansville  Ry.  256 
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Snbgcribera  will  confer  a  great  favor  by  glvlns  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


on  first  page  of  tables.’ 


Galveston  Houston  <£  Hend.  of  1882 — 1st  ni..gnar..c 


Georgia  Co.— Tr’stb’ds,s.f.,dr.iitllO  aft.July,t»2,g.c’ 
Georgia  Midland <£  Gulf— lot  M.  g, (.$15,000  p.  m.l.c' 
Georgia  Pacific— 1st  mort.,  $10,000  p.  m  int.  guar. 
Con.  2d  m.int  guar.  ($9,000  p.  m.)  ($5,400,000).c' 

do  Income,  non-cuin.  ($9,000  p.  m.) _ c.  &  r 

Georgia  Railroad  <£■  Banking  Co. — Stock . 

Bonds,  not  mortgage . c 


Georgia  Southern  <t  Fla  — Ist  M.,  g. ($12,000 p.m.)c 

Grand  Rapids  d  Indiana — Stock . c* 

1st  M.,  land  grant,  gold  s.  f.  (guar,  by  Pa.  RR)..c‘ 
Ist  M.,gold,  ($505,000  are  land  gr.s.i.,not  dr’n).o* 

2d  mortgage,  redeemable  at  105  till  1894 . o* 

Cionsol.  mortgage  for  $13,000,000 . c.  k  r 

Muskegon  (>.  Rap.  &  Ind.  RR.  1st  m.  traf.  guar.c 

Green  Bay  Winona  <£•  St.  Paul — 1st  mort.  coup. _ 

Funded  coupon  bonds . 

2d  mort.  income  bonds,  non-cumulative . r 

Gulf  Col.  <e  SantaFe— Int  M.,  g.  ($12,000  p.m.; _ c 

2d  mortgage  ($8,000  per  mile),  gold . c 

Gulf  <£  Ship  Island^-lst  M.,  gold,  $12,000  p.  m...c* 

2d  mort.  for  $2,800,000  ($8,000  p.  m.),  gold _ c* 

Hannibal <&  SI.  JbsepA— Consol. M.  (for  $8, 000, 000). c* 

1st  mortgage  Quincy  &  Palmyra  RR . c*' 

1st  mortgage  Kansas  City  &  Cameron  RR . c* 

Barrisb.  Pm'tsm’thMt.Joy  d  Lane. — Stock.  7  %guar. 

Ist  M.  (ext’d  in  ’83),  int.  guar.  Penn.  RR . r 

Harrisb’g  d  Pote’e— 1st  mort.  fer  $1,800.000 . c 

Hartford  d  Connectin't  Western — Ist  mortgage _ 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

50 

1833 

$1,000 

$2,000,000 

103 

1885 

1,000 

750,000 

35 

1870 

lOO&c. 

600,000 

1887 

1,000 

4,000.000 

98 

1886 

1,000 

1,470,000 

357 

1882 

1,000 

3,772,000 

.... 

1888 

500  &c. 

2,950,000 

.... 

1888 

500  &c. 

2,950,000 

307 

.... 

100 

4,200,000 

.... 

1871 

1,000 

100,000 

.... 

77&80 

1.000 

2.300,000 

.... 

1887 

1,000 

200,000 

.... 

1887 

1,000 

m 

559 

.... 

100 

4,985,081 

335 

1869 

1,000 

3,934,000 

335 

1869 

1,000 

1,441,000 

367 

1884 

1,000 

2,700,000 

367 

1884 

1.000 

3,267,000 

37 

1886 

1,000 

750,000 

219 

1881 

1,000 

1,600,000 

.... 

1886 

500 

280,830 

219 

1881 

1,000 

3,781,000 

1,022 

1879 

1,000 

12,696,000 

1,022 

1885 

1,000 

7,744,000 

.... 

1887 

1,000 

(?) 

.... 

1887 

1,000 

it) 

292 

1881 

1,00‘. 

6.643,000 

13 

1867 

l.OUi' 

4;-l3.000 

54 

1867 

l,9u0 

1,200.000 

54 

.... 

50 

1,182,550 

54 

1853 

5J0  &c. 

700,000 

38 

1874 

100  &c. 

507,200 

104 

1883 

1,000 

608,000 

INTEREST  OR  DIVIDENDS. 

Rate  per 

When 

Where  Payable,  and  bv 

Cent. 

Pay  iiilt- 

Whom. 

5 

A.  &  O. 

N.  Y.,  Mercantile  Tr.  Co. 

6 

J.  &  J. 

7  g. 

J.  &  J. 

See  remarks. 

5  g- 

J.  &  J. 

N.  Y.,  Cential  Trust  Co.! 

e  g. 

J.  &  J. 

N.  Y.,  Central  Trust  Co. ! 

6 

J.  &  J. 

N.  Y.,  Central  Trust  Co.  1 

5  g. 

A.  &  O. 

do  do  ' 

5  g- 

A.  &  0. 

Ist  coupon  due  Oct., ’89 

2% 

Am.Ex.  lik.,  N.Y.,&  Augi 

7 

T.  &  J. 

do  do  I 

6 

J.  &  J. 

do  do  i 

5 

J.  &  J. 

do  do 

6  g. 

J.  &  J. 

NY.Nat.CityBk.&Mao’n| 

'  7  g. 

J.  &■  J. 

N.  Y.,  Winslow.  L.  &  Co. 

7  g. 

A.  &  O. 

do  do  1 

6 

M.  &  N. 

do  do 

5 

M.  &  S. 

do  do 

5  g. 

J.  &  J. 

do  do 

6 

F.  A. 

N.Y. Farmers  L.&r-.Coi 

6 

F.  ^  A, 

do  d<'  ! 

8 

M.  &  N. 

None  ever  paitl.  ! 

7  g. 

J.  &  J, 

N.  Y.  Nat.  Cltv  Bank. 

6  g 

A  ,  &  O. 

N.  Y..  Hanover  Nat.  Bk' 

b  g. 

J.  &  J. 

N.  Y’.,  Agency. 

6  g. 

J.  J. 

do  do 

5  <fe  6 

.VI.  &  8. 

N.  Y.,  Bk.of  No.  America. , 

8 

F.  &  A. 

do  do 

10 

J.  &  J. 

do  do  ! 

31* 

J.  &  J. 

Phila.,  Co.’s  Office. 

4 

J.  &  J. 

do  do 

7 

J.  <&  J. 

Phila.,  Third  Nat.  Bk. 

5 

J.  &  .1- 

Hartford. 

Ronds— Prlnoi- 
pal,When  Due. 
Slocks — Last 
Dividend. 


April  1,  1913 
Jan.,  1910 
July  1,  1890 
July  1,  1937 
July  1,  1926 
Jan.  1,  1922 
Oct.  1,  1923 
Occ.  1, 1923 
Jan.  15,  1889 
Jan.  1,  1890 
•97,1910,1922 
Jan.  1,  1922 


Oct.  1,  1899 
Oct.  1,  1899 
Nov.  1,  1899 
Sept.  1,  1  -4 

July  1,  1926 
Feb.  1,  1911 
Aug.  1, 

-day  1, 

July  1, 

Oct,  1, 

Jan.  1, 

Jan.  1, 

Mar.  1, 1911 
Jan.  1,  1892 
Jan.  1 ,  1892 
Jan.  10,  1889 
July  1,  1913 
Jan.  1,  1904 
JiUy  1,  190  3 


1906 

1911 

1909 

1923 

1927 

1927 


255,  344,  413;  V.  47,  p.  744,  801;  V.  48.  p.  36.) 

Galveston  Harrisburg  Sc  San  Antonio.— (8'ee  Map  of  Southern 
Pacific.)— Owns  from  Houston,  Texas,  to  San  Autonio,  Texas,  217  miles 
LaGrange  Extension,  28  mUes;  Harrisburg  to  Pierce  Junction,  a  niles ; 
leased,  Harwood  to  Gonzales,  12  miles;  total,  266  miles.  Wester .i  Ex¬ 
tension,  San  Antonio  to  Rio  Grande  River,  connecting  with  Southern 
Pacific,  636  miles;  Eagle  Pass  Branch,  35  miles;  total  Western  Exten¬ 
sion,  671  miles.  Grand  total,  937  miles. 

The  stock  is  $27,093,000.  The  Ist  mort.  covers  256  miles  of  old  road 
and  1,500,000  acres  of  land.  It  has  a  sinking  fund  of  1  per  cent,  but 
it  is  optional  with  bondholders  to  surrender  their  bonds,  if  drawn. 
There  is  also  $182,034  Texas  school  debt  outstanding. 

On  Feb.  10, 1885,  this  profierty  was  leased  for  99  years  to  the  Southern 
Pacific  Company  for  interest  on  the  debt  and  I6I4  percent  of  the  net 
profits  on  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  Nov.  30,  1888  (11  mos.),  gross  earnings  were  .$3,459  - 
754,  against  $3,032,306  in  1887;  net,  $871,785,  against  $599,466  in 
1887.  In  1887  gross  earnings  were  $3,347,184;  net,  $682,947. 

Galveston  Houston  Sc  Henderson  of  1 882.— Owns  from  Gal 
veston,  Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore 
closure  Dec.  1,  1871,  and  again  Aug.  1,  1882.  It  is  now  leased  for 
99  years,  to  the  International  &  Great  Northern  Railroad  Company  and 
bonds  guaranteed  by  that  company.  Stock  of  the  new  company  is 
$1,000,000.  In  1886  gross  earnings  were  $401,031;  expenses,  $395,355; 
net,  $5,676;  interest  and  taxes,  $118,467.  In  1887  gross,  $408,525-  de¬ 
ficit  under  operating  expenses,  $63,383;  interest  and  taxes,  $160,669; 
received  from  rental  of  track,  $286,202. 

Geneva  Ithaca  Sc  Sayre.— Owns  from  Geneva,  N.'i .,  to  Sayre,  Pa., 
75  miles;  branch,  Ithaca,  N.  Y.,  to  Cayuga,  N.  Y.,  38  miles;  Hay  t’s  Corners 
branch  (leased),  3  miles;  total  operated,  116  miles;  organized  Oct.  2,  ’76 
as  successorof  the  Geneva  Ithaca  &  Athens  RR  (sold  in  foreclosure  Sept. 
2,1876).  The  com.  stock  is $1,275,000;  pref.,  $400,000,  8  p  c.,  cumula- 
^  ve;  par  both  $100.  Jan.,  1889,  coupons  on  Ithaca  &  Athens  mort.  were 
defaulted  on,  but  the  Invest.  Co.  of  Phil,  offered  to  purchase  them  at  par 
(see  V.  48,  p.  68,  100).  In  year  ending  Sept.  30,  1887,  gross  earnings 
were  $424,454;  net,  $28,160 ;  deficit  under  Interest,  $60,754.  In  1887- 
^48,011;  net,  $6,170;  interest  payments,  $94,166; deficit, 
$77,996.  (V.  48,  p.  68,  100). 

Georgia  Company.— This  company  was  formed  in  1887  to  control 
and  extend  the  system  of  the  Georgia  Central  RR.  &  Banking  Co.,  and 
owns  40,000  shares  ($4,000,000)  ot  the  stock  of  that  company,  this  stock 
being  deposited  with  the  Cential  Trust  Co.  of  N.  Y.  (trustee  of  mort¬ 
gage)  as  security  for  the  above  bonds.  After  July  1,  1892,  a  sinking 
fund  of  at  least  1  per  cent  of  outstanding  bonds  will  purchase  or  draw 
bonds  at  110.  Stock  is  $12,000,000  (par  $100),  all  owned  by  Rich.  & 
W.  P.  Term.  In  November,  1 888,  the  Richmond  Terminal  purchased 
control  and  elected  new  Board  of  Directors,  and  in  1889  the  bonds  were 
endorsed  by  Rich.  &  Dan.-(V.  45,  p.  792;  V.  46,  p.  4  of  adv’ts,  353  ; 
V.  47,  p.  625. 

Geori^a  midland  &  Gulf.— Road  built  from  Columbus,  Ga..  to 
McDonough,  98  miles.  Stock,  $J  2,000  per  mile.  N.  Y.  office,  7  Nassau  8t. 
—(V.  46,  p.  133.) 

Georgfla  Pacific,— (iSec ifap  of  Richmonds  W.  P.  Term.)— Atlanta. 
Oa.,  to  Starkville,  Miss.,  317  miles;  Woodlawnto  Bessemer,  Ala.,  19 
miles;  small  branches,  15  miles;  Greenville,  Miss.,  to  JohnsonviUe  and 
branch  (3  ft.  gauge),  52  miles;  total,  402  miles;  and  extension  142 
Columbus,  Miss.,  in  progress.  Oper  ited  in  the 
Ter.  system.  The  R.  &  D.  gives  a  traffic  guarantee 
of  20  per  cent  on  joint  business  to  pay  coupons  if  needed,  but  the  cou* 
^ns  may  be  held  as  a  lien.  In  Nov.,  Ib88,  this  road  was  leased  to  the 
Richmond  &  Danville  for  20  years,  from  Jan.  1, 1889  (withjprivilege  of 
renewal),  the  rental  to  be  net  earnings,  and  the  R.  &  D.  agreeing  to 
make  up  any  deficiency  In  these  to  meet  fixed  charges,  all  such  ad¬ 
vances,  however,  to  be  a  preferred  charge  next  ahead  of  the  income 
Capita  stock  is  $8,555,000  (par  $100),  and 
^,378^^2  of  It  18  held  by  the  Rich.  &.  W.  Pt.  Terminal  Co,  There  are 
cent  car  trust  notes,  payable  10  per  cent  yearly,  and 
$50,000  jMher  notes  outstanding.  'The  2d  consol  mortgage  (trustee. 
Central  Trust  Co.)  secures  $5,400,000  2d  mortgage  bonds,  and  also, 
subject  to  these,  $5,400,000  2d  mortgage  non-oumu)ative  incomes,  both 
issued  at  $9,000  per  mile.  In  year  coding  Sept.  30,  1888. gross  earnings 

Sa67,145;  deficit  under  charges, 
$5,705.  Report  for  1887-88  was  in  Chroniclp:,  V.  47,  p.  800  —(V  45 
p.  791;  V.  46,  p.  320,  511;  V.  47,  p.  563,664,744,  800).  '  ’ 

Georgia  Railroad  Sc  Banking  Co.— Augusta,  Ga.,  to  Atlanta, 
Qa.,  171  miles;  branches  to  Washington  and  Athens,  60  miles;  Warren- 
ton,Ga.’to  Macon,  Ga.,  76  miles;  total  owned  and  operated,  307  miles 
The  Western  Railway  of  Alaliama  is  controlled  jointly  witli  the  Central 
RR,  of  Georgia,  this  company  holding  one-halt  the  stock  ot  $3,000,000. 
The  Macon  &  Augusta  RR.,  76  miles,  is  owned  by  this  companv  The 
i^rt  Royal  &  Augusta  RR.  is  owned  oue-fifth  part  by  this  company  • 
the  Atlanta  &  West  Point  thirty-five  one  hundredths  bv  this  companv  ’ 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadlev  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  &  Nashville 
HWVroads,  at  $600,000  per  year,  pi  y able  semi-amiuaUy.  Dividends 


aU  sources,  including  bank,  was  $671,459,  leaving  a  surplus  of  $75, SCO 
above  all  charges,  including  10  per  cent  dividends.— (V.  46,  p.  245.) 

Georgia  Sontlierii  Sc  Florida*-  In  operation  from  Macon  to 
Vienua,  Ga.,  57  miles,  and  under  construction  to  Palatka,  Fla..  290 
miles  in  all,  of  which  168  miles  to  Valdosta  are  nearly  completed.  Trus¬ 
tee  of  mortgage  is  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore. 
President,  W.  B.  Sparks,  Macon.  Ga.— (V.  47,  p.  563.) 

Grand  Rapids  &  Indiana*—  («S'ee  Afap  of  Pennmjlisania  RiZ.)— Owns 
from  Fort  Wnvne  Ind.,  TO  Mackinaw  City,  367  miles;  Manistee  Branch, 
22  miles;  Missaukee  Branch,  8  miles;  Osceola  Branch,  7  miles;  total 
o^ed,  404  mUes ;  leases  and  operates  Cin.  Richmond  &  Fort  Wavne 
RR..  86  miles;  Traverse  City  Railroad,  26  miles;  Bay  View  Li'ctle 
Traverse  &  Mackinaw  Railroad,  6  miles ;  Muskegon  Grand  Rapids 
Indiana  RR.,  37  miles— 155  miles.  Total,  559  miles. 

The  Grand  Rapids  &  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $4,000,000  of  the  first  mortgago 
bonds  were  guaranteed  by  that  company,  which  has  bought  the  coupons 
when  any  remain  unpaid  liy  the  earnings.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  1 10  out  of  proceeds  of  land  sales. 

1  here  was  in  the  sinhing  fund  for  ihem  Jan.  1,  1888,  $1,599,737  cash 
,  receivable.  They  are  replaced  by  5  per  cent  bonds  issued* 
The  Muskegon  Gr.  Rap.  &  Ind.  bonds  have  a  traffic  guarantee  applicable 
to  theuMntere.st  payment.  Penn.  RR.  owns  all  2d  mortgage  and  $419,000 
consolidated  bonds.  Besides  above  indebtedness  there  is  the  so-ciled 
Mackinaw  loan  for  $275,000,  and  real  estate  mortgage  for  $56,000. 

The  Co.  has  a  land  grant,  and  sold  in  1887  21,237  acres,  for  $411,218. 

Jan.  1,  1888,  were  392,573  acres.  The  assets  were 
$553,585  bills  receivable  and  $1,046,151  cash. 

The  income  accounts  for  three  years  showed  in  1885  a  deficit  of  $140.- 
b98  ;  in  1886  a  surplus  cf  $14,187;  in  1887  a  surplus  of  $126,287.— (V. 
46,  p.  134,  254.) 

Green  Bay  Winona  Sc  St.  Paul*— Owns  from  Green  Bay,  Wis., 
to  iViarshland,  Wis,,  209  miles;  branches,  10  miles;  leases — Plover 
^  total,  225  miles.  This  was  a  reorganization  in 

1881  of  the  Green  Bay  &  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  12, 1881.  Preferred  stock  is  $2,000,000,  7  per 
cent,  and  common  stock  $8,000,000,  both  stocks  $100  shares.  On  Feb. 
1, 1885,  default  was  made  on  the  Ist  mortgage  int.,  and  in  1886  bond¬ 
holders  consented  to  fund  the  three  overdue  coupons  and  the  company 
resun^d  payment  of  interest  on  Aug.  1.  For  1886-87  gross  earnings 
were$424,131 :  net,  $113,055;  taxes  and  interest,  $111,223.  In  18  ST¬ 
BS,  gross,  $354,774;  net,  $59,316.  Samuel  Sloan,  President,  New  York. 
-(V.  46,  p.  254;  V.  47,  p.  5b3.) 

Gair  Colorado  Sc  Sauta  Fe.— (See  Jfap)— Mileage  as  follows:  Gal¬ 
veston  to  PurceU,  517  miles;  Alvin  to  Houstou,  26;  Somerville  to 
Conroes,  74;  Temple  to  Coleman  and  San  Angelo,  233;  Cleburne  to  Paris 
and  Dallas,  154;  Cleburne  to  Weatherford,  42;  branch,  12;  total 
1888,  1,058  miles.  Road  was  sold  and  reorganized  April  15 
1879.  In  April,  1886,  the  stock  of  this  company  was  exchanged  for  the 
stock  of  the  Atch.  Top.  &  Santa  Fe  RR.  Co.,  and  the  two  properties  thus 
consolidated.  The  Atchison  Co.  agreed  to  “  assume  the  bonded  indebt¬ 
edness”  of  this  company.  See  V.  42,  p.  630,  and  V.  48,  p.  67;  also 
abstract  of  morts.  in  V.  45,  p.  241. 

In  1887  gross  earnings  were  $3,608,550;  net,  $1,055,168;  surplus 
over  fixed  charges,  $32,443.  In  1886,  gross  earnings,  $2,556,461;  total 
net  receipts,  $835,365;  surplus  over  interest,  $72,705.— (V.  45,  p.  241, 
342,  878;  V.  46,  p.  134 ;  V.  48,  p.  67.) 

Gulf  Sc  Skip  Island. — This  road  is  under  construction  2'a  miles 
west  of  Mississippi  City  at  Gulfport,  a  new  town  owned  by  the  com- 
pany ,  to  a  j  unction  with  the  Memphis  &  Charleston  Just  beyond  the  Mis¬ 
sissippi  line.  The  total  length  of  ihe  road,  as  projected,  is  350  miles,  of 
which  63  miles  from  Middleton,  Tenn.,  to  Pontotoc,  Miss.,  is  in  operation, 
and  about  77  miles  to  connect  with  the  New  Orleans  &  Northeastern  at 
Hattiesburgh  In  progress.  Both  mortgages  cover  land  acquired ;  trus¬ 
tee,  Manhattan  Trust  Co.  'The  bonds  are  held  by  the  Consimction  Co. 
till  road  is  finished.  N.  Y,  Office,  J.  B.  Dumont,  40  Wall  Street. 

Hannibal  Sc  St.  Josepb.— Owns  from  Hannibal,  Mo.,  tost.  Josepu, 
Mo.,  206  miles;  Irranches- Cameron  to  Kansas  City  54  miles;  St.  Joseph 
to  Atchison,  Kans.. 20 miles;  Palmyra  to  Qninoy  Ill.,  13  miles;  leases, 
2  miles;  total  operated,  295  miles.  'The  Bridge  across  the  Missouri  River 
at  Kansas  City  is  owned. 

Stock  -Common,  $9,168,700;  preferred,’  $5,083,024;  par  $100.  C.  B. 
&  (X  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  also 
#9,000,000  5  per  cent  deoentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  ot  7  pei  cent;  then  common  to  7  ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been  :  In  1880,  3  per 
cent;  in  1881  and  1882,  7  ;  in  1883,  3;  In  1887,  7  ;  in  1888,  nil.  Fiscal 
yeai  ends  Dec.  31.  The  income  accounts  have  shown  a  surplus  over  all 
charges  of  $397,562  in  1887;  $68,210  in  1886;  $506,152  in  1885. 

Harrisburs  Fortsmoutb  Hount  Joy  Sc  bancaster. — Own* 
from  Diliervilfe,  Pa.,  to  Harrisburg,  Pa.,  36  miles;  branch.  Mid- 
^etown,  Pa.,  to  Columbia,  Fa.,  18  miles;  total  operated,  54  miles* 
The  p^perty  was  leased  to  the  Pennsylvania  Railroad  Co.  for  999 
vears  from  Jan.  1,  1861,  the  rental  being  7  per  cent  on  the  stock  and 
Interest  on  the  bonds.  Stock  $1,182,550;  par  $50.  Operated  as  apart 
of  main  line  of  Pennsylvania  Railroad. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Bousaionte — Stock . . . 

preferred  stock,  4  per  cent  non-cumulative . . 

New  consol,  mort.  (for  $3,000,000).... - -C 

3d  mort.  bonds  of  1869 . 

Consol,  mort.,  not  payable  till  1910 . 

Consol,  mort.,  10-308,  payable  In  1890 . r 

Rolling  stock  certificates . 

BousU  Jiast  <£  West  Texas.— iBt  M.,  gld  ($7,000  p.  m.) 

2d  mort.,  land  grant . -  - . -  • 

Bvuston  d  Texas  Oent.—\st  M.,  (main)  gold,  l.gr.,8.t. 
1st  mort.,  1.  gr..  West  dlv.  (Hempstead  to  Austm) 

Ist  M.,  gold, Waco  &  N’ west  (Bremond  to  Ross) - 

Consol,  mort.,  land  grant.  Main  and  Western  Dlv. 

Oen.  mort.,  gold  (for  $18.500,000) . . 

Bunfgd’ndBr’ad  Top— St’k  $1,985,600  is7  p.o’t  pref. 

let  mortgage,  gold . 

2d  mortgage,  gold . 

3d  mortgage  consolidated . 

lUinois  Oenlral— Stock . J 

L^ed  line  4  per  cent  stock,  guar . ) 

Mortgage  bonds,  sterling . .  —  ■ 

Sterling  bonds,  (s.  fd.  £20,000  drawn  yearly)  ..c* * 

Mortgage,  sterling,  bonds  of  1905 . . . 

Mortgage  bonds,  gold . o* 

Mortgage  bonds,  gold . -LVK . 

Trust  bonds  sterl’g, (secured by  Ch. 8.L. &  N.O.  cons. ) 
Ist  M.  on  Ch.  &  Sn.  RR.  iGilman  to  Springfield)  . 
Ist  M  ,  Middle  Dlv.,  Otto  to  Normal  June.  &br8..r 
Collat.  trust  b’ds.gold  (for  $15,000,000)  $  &  £...c' 

Chic.  St  Louis  &  N. O.,  2d  M.  (N.  O.J.&  (i.  N.) - 

d*  do  Ist  mort . 

do  do  2d  mort . 

do  do  cons.M..  gld.  (for  $18.()00.000) 


Miles 

of 

Road. 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Btmds—  Princi¬ 
pal,  When  Due 
Stoeks—lMSt 
Dividend. 

of 

Bonds 

Amount 

Outstanding 

Rate  per 
dent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

164 

164 

$100 

100 

$782,500 

2,360,300 

.... 

.... 

164 

1887 

1,000 

2,2.10,000 

5  g- 

M.  A  N 

N.Y.,  Fanners’  L.  A  T.Co 

Nov.  1,  1937 

74 

1869 

500(fec. 

300,000 

6 

J.  A  J. 

Bridgeport,  Otfloe. 

July  1,  1889 

74 

1830 

500Af. 

100.000 

4 

A.  A  0. 

do  do 

April  1,  1910 

74 

1880 

500AC. 

300,000 

5 

A.  A  0. 

do  do 

April  1,  1910 

1881 

200,000 

6 

J.  A  J. 

do  do 

July,  1889 

192 

1878 

1,000 

1,344,000 

7  g. 

M.  A  N. 

Last  coup’n  pd.May,  ’86 

1898 

192 

1883 

1,000 

750,000 

6 

J.  A  J. 

Jan.  1,  1913 

345 

1866 

1,000 

6,1.54,000 

7  g. 

J.  A  J. 

Last  paid  July,  1885 

July  1.  1801 

119 

1870 

1,000 

2,271,000 

7  g. 

I.  A  J. 

Last  paid  July,  1885 

July  1.  1891 

58 

1873 

1,000 

1,140,000 

7  g. 

J.  A  J. 

Last  paid  July,  1885 

July  1.  1901 

464 

1872 

1,000 

3,980,000 

8 

A.  A  0. 

Last  paid  Oct.,  1884 

Oct.  1,  1913 

522 

1881 

1,000 

4,325,000 

6  g. 

A.  A  0. 

Last  paid  Oct.,  1884 
Philadelphia,  Oihee. 

April  1,  1925 

64 

.  . 

.“0 

3,354.700 

2*90npfd 

J.  A  J. 

Jan.  28,  1889 

64 

1854 

500 

416,000 

7  g. 

A.  A  0. 

do  do 

Sept.  30, 1890 

64 

1857 

500 

367,500 

7  g. 

F.  A  A. 

do  do 

Feb.  1,  1896 

64 

1,953 

1865 

1,000 

1.497,000 

5 

A.  A  0. 

do  do 

April  1,  1895 

<  .... 

100 

40,000,000 

2*9 

M.  A  8. 

N.  Y.,  214  Broadway. 

Mar.  1,  1889 

}  .... 

100 

10,000,000 

2 

J.  A  J. 

do  do 

Jan.  1,  1889 

706 

1875 

£200 

2,500,000 

6  g- 

A.  A  0. 

Ixmdon. 

April  1.  1895 

706 

1874 

£200 

3,850,000 

5  g- 

A.  A  0. 

London,Morton  R.A  Co. 

April  1.  1903 

706 

1875 

£200 

1.000,000 

5  g. 

J.  A  D. 

do  do 

Dec.  1,  1905 

706 

1886 

1,000 

1,500.000 

4  g. 

J.  A  J. 

New  York,  214  B’dway. 

Jan.  1,  1951 

706 

1886 

1,000 

2.496,000 

3*9  g. 

J.  A  J. 

do  do 

Jan.  1,  1951 

1886 

£200 

5,000,000 

3*9  g. 

J.  A  J. 

London.Morton  R.A  Co. 

July  1, 1950 

111 

1878 

1,000 

1,600,000 

6 

J.  J. 

N.  Y.,  214  Broadway, 
do  do 

Jan.  1.  1898 

131 

1881 

1,000 

968.000 

5 

F.  A  A. 

Aug.  1,  1921 

18  iS 

500AO. 

10,500,000 

1.480,000 

4  g. 

A.  A  0. 

do  do 

April  1,  1952 

224 

1860 

1,000 

8 

A.  A  0. 

do  do 

Oct.  1,  1890 

567 

1877 

1,000 

1,397,000 

7 

M.  A  N. 

do  do 

Nov.  1,  1897 

567 

1877 

1,000 

80.O00 

6 

J.  A  D. 

do  do 

Deo.  1,  1907 
June  Id,  1951 

567 

1881 

1.000 

15,037.000 

5  g. 

,1.  A  D. 

do  do 

Harrisburg  &  Potomac.— Owns  from  Bowmansdale  to  Shippens- 
bnrg.  Pa.,  32  miles;  branch  to  mines,  5'^  miles;  total  operated,  37 
miles.  Stock  $379,165;  par  $100.  Austin  Corbin,  President,  Phila.,  Pa. 

Hartford  A:  Connecticut  Western.— Hartford,  Conn.,  to  Rhine 
cliff,  N.  Y.,  108.  Foreclosure  suit  was  begun  in  1880  against  the  former 
<3onn.  West.,  and  the  State  Treasurer  took  possession.  On  May  25, 1881, 
bondholders  reorganized,  and  stock  in  new  company  issued  for  bonds 
In  March,  1882,  the  purchase  of  the  Rhinebeck  &  Connecticut  Railroad 
was  made.  In  August.  ’87.  Jas.W.  Husted.of  N.Y..  waselected  President. 
A  oontrolling  interest  in  the  road  is  reported  to  have  been  purchased  by 
parties  interested  in  the  Po’keepsie  Bridge,  by  which  it  will  form  an  all- 
rail  route  across  the  Hudson  River.  Sept.  30,  1887,  there  were  still 
outstanding  $92,700  C.  W.  RR.  7  per  cent  bonds,  due  1900,  conver^ 
ible  into  stock  at  60  per  cent,  on  which  no  interest  is  paid.  Stock  is 

*2,627,300,  par  $100.  In  year  ending  Sept.  30,  1887,  gross  earnings 
were  $150,'ft4;  net,  $97,112;  surplus  overcharges,  $65,848.  Gross 
In  1887-88,  $358,238;  net,  $90,312;  surplus  over  Interest,  &c.,  $59,376. 
—(V.  45,  p.  166,  212,  239,  642;  V.  46,  p.  228;  V.  47,  p.  21,  80i.) 


Paiiflo  Co.  The  new  stock  is  to  be  $10,000,000  and  the  old  stockhold¬ 
ers  may  pay  a  cash  assessment  of  (1)  per  cent,  and  receive  their  pro  rata 
share  of  the  new  stock. 

The  followlug  is  the  statement  of  earnings,  betterments,  interest 
charges,  &o.,  for  four  years. 

BARNIKOS,  EXPENSES  AND  CHARGES  FROM  1884  TO  1887  rNCXUSrVB. 


1884. 

^  Gross  earnings . $2,547,847 

Expenses— 

Operat’g,  incl’g  ta.res .  $1 ,578, 1 90 
Estraordin’y  rep’s,  &o  549,699 
Equipment .  92,221 


1885.  1886.  1887. 

$2,739,915  $3,080,796  $2,896,999 

$2,052,377  $2,311,205  $2,501,502 
82;989l  78,834  216,363 


Total . $2,220,110  $2,212,559  $2,390,039  $2,717,865 

Net  earnings .  $327,737  $527,356  $690,757  $179,134 


-(V.  45,  p.  437,  642.  727,  792,  820;  V.  46,  p.  191,289,537.573,009 
V.  47,  p.  50,  327,  744.) 


Housatonlc.- Owns  Bridgeport,  Conn.,  te  State  Line,  Mass.,  74 
m.;  Brookfield  June,  to  Danbury,  6  m.;  West  Stockbridge  RR.,  3  m. 
(stock  owned);  Botsford  to  Huntington,  —  m.  Leases— Berkshire  RR., 
21  m.;  Stockbridge  &  Pittslield  RR.,  23  m.;  Danb.  &  Norw.  RR.,  Dan¬ 
bury  to  Wilson,  Conn.,  27  m.,  and  branches,  12  m.;  total  operated,  166 
miles,  iiie  pref.  8  per  cent  cumulative  stock  Issued  in  1845  was  retii  ed 
in  1887  by  an  issue  of  new  4  per  cent  non-cumulative  pref.  stock,  100 
per  cent  in  the  same  stock  or  a  $100  bond  being  paid  for  the  p  ist-due 
dividends.  Common  stock  is  exchangeable  for  the  same  new  pref.  on 
such  basis  as  the  directors  may  offer.  In  J  889  the  Connecticut  Legisla 
tore  authorized  an  increase  of  stock.  The  consol.  5  per  cent  mortgage 
for  $3,000,000  was  issued  to  effect  these  changes,  and  $.s70,000  bonds 
are  held  to  retire  old  debt.  There  are  also  $70,000  5  per  cent  Danbury 
branch  bonds  due  October  1,  1912,  redeemable  after  1892.  In  Sept., 
1886,  the  Housatonic  leased  the  Danbury  &  Norwalk  RR.  for  99  years. 

Dividends  on  preferred  stock  since  1876  have  been:  From  1877 
to  1884,  8  per  cent,  in  1885,  5;  in  1886,  6;  in  1887,  3;  in  1888  and 
since,  nil.  Report  for  1837-88  in  Chronicle,  V.  48,  p.  37. 

Fiscal  ye  x  ends  September  30. 

Passenger  Freight  (ton)  Gross  Net  Div.  % 

Years.  Mileage.  Mileage.  Earnings.  Earnings.  Rentals.  Pref. 

1887-8.16.538,739  24,550,937  $1,037,413  $411,939  $164,055  0 

1886-7.15,737,214  21,757,014  982,550  380,253  170.022  3 

1885-6.  9,890,020  17,296,373  690,016  240.610  74,100  6 

-(V.  45,  p.  53,  472,  672,  856;  V.  47,  p,  442,  744.  775;  V.  48,  p.  37, 100.) 


Huntingdon  A  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Ml.  Dallas,  Pa.,  45  miles;  branenes— Shoup’s  Run,  9  miles;  Six  Mile 
Run,  4  miles ;  and  Sandy  Run,  3  miles ;  Long’s  Run  Br..  3  miles  ; 
total  oimrated,  64  miles.  The  capital  stock  is  $1,369,100  common  and 
$1,98.5,6')0  7  per  cent  pref.  stoch;  par,  $50.  There  were  also,  Deo.  31, 
1 887,  $99,966  car  trusts.  Dividends  on  preferred  stock  since  1883  have 
been :  In  1884,  l^a  per  cent;  in  1887,  2;  in  1838,  5;  in  1889  to  date,  2*a. 
There  is  outstanding  $121,181  of  7  per  cent  scrip  due  December,  1889. 
In  1887  gross  earnings  $435,426;  net,  $260,425.  In  1886,  gross, 
$379,875;  net,  $222,736.  (V.  46,  p.  190.) 

Illinois  Central.— (See  Jfap.)— Line  op  Road— On  Dec.  31,  1887, 
the  mileage  was:  Chicago  to  Cairo,  365 miles;  East  Dubuque  to  Centaal 
Ua,  341  miles;  C.  St.  L.  &  N.  O.  RR.,  Cairo,  Ill.,  to  New  Orleans,  La., 
547  miles;  branches— Otto  to  Normal,  lU.,  79  miles;  Buckingham  to 
'Tracy,  lU.,  10  mUes  ;  Kemnton  Junction  to  Kankakee  June.,  HI.,  45 
miles;  Gilman  to  Springfield,  111  mUes;  Park  Site  to  South  Chicago,  2 
miles ;  Champaign  to  Havana,  with  branch  Montieello  to  Decatur,  130 
miles;  West  Lebanon,  Ind.,  to  Leroy,  Ill.,  76  miles;  Durant,  Miss.,  to 
Aberdeen,  Miss.,  108  nules;  Jackson  to  Parsons,  Miss.,  115  miles; 
Schuia  to  Durant,  Miss.,  24  m.;  total  owned  and  operated  Dec.  31, 1887, 
1,953  miles.  Also  controls  by  ownership  of  nearly  entire  stock 
Dubuque  &  Sioux  City,  524  miles;  Cedar  Rapids  &  Chicago,  Manchester, 
la.,  to  Cedar  Rapids,  42  miles.  On  Oct.  1,  1887,  the  Dubuque  &  Sioux 
City  and  Cedar  Falls  &  Minn.,  and  the  Iowa  Falls  &  Sioux  City,  leased 
roads,  were  surrendered,  and  their  earnings  no  longer  included  in  tbo 


Honston  East  A  West  Texas.— (Narrow  gauge,  3  feet.)— Owns 
from  Houston,  'Tex.,  :o  Sabine  River  at  Logansport,  192  mUes,  and 
connects  there  with  a  line  to  Shreveport,  La.  The  company  had  a  Texas 
land  grant  of  10,240  acres  lor  each  mile  constructed  and  equipped. 
Bonds  issued  to  the  extent  of  $7,000  per  mile  first  mortgage  and  $5,000 
per  mUe  second  mortgage,  but  the  2d  mortgage  bonds  were  not  sold 
and  are  held  as  collateral  for  the  debt  due  Mr.  Bremond,  $750,000. 
Stock  authorized,  $10,000,000 ;  issued,  $1,920,000.  In  July,  1885,  M. 
6.  Howe  was  appointed  receiver.  Interest  is  in  default,  and  several 
propositions  have  been  made  to  bondholders.  See  V.  44,  p.  244 ;  V.  46, 
p.  352  and  609;  V.  47,  p.  200,  381.  In  1887  gross  earnings  were  $36  i,- 
820;  net,  $106,446.  (V.  45,  p.  792 ;  V.  46.  p.  352,  413,  609,  650;  V. 
47,  p.  188,  200,  381,  744.) 

Honaton  A  Texas  Central.  {See  map ^  Southern  Paeiftc.)—Owaa 
from  Houston,  Tex.,  to  Red  River  City,  'Tex.,  345  miles;  branches 
—Hempstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond,  Tex.,  to 
Boss,  Tex.,  57  miles;  total  operated.  520  miles.  Texas  Central  RR. 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  is  operated  in  connection  with  this  road,  but  accounts 
are  separate.  The  company  has  a  land  grant  from  the  State  of  Texas 
cf  10,240  acres  per  mile,  amounting  to  about  5,250,541  acres,  of  which, 
.Aag.  31,  1888,  2,522,620  acres  remained  unsold;  but  the  lands  are 
’■ot  on  tne  line  of  the  road.  Mr.  Morgan,  of  the  Louisiana  Steamship 
Line,  bought  a  oontrolUng  Interest  in  the  stock,  and  in  Feb.,  1883,  the 
Southern  Facific  party  purchased  this  interest  ($3,985,500  of  the  stock) 
with  their  purchase  of  the  Morgan  property.  'Total  stock  is  $7,726,900. 

In  February,  1885,  B.  G.  Clark  and.Chas.  DilUngham  were  appoiuted 
receivers.  Sale  of  the  road  was  made  Sept.  8,  188 •*,  to  the  reorganiza¬ 
tion  committee  (see  V.  47,  p.  327)  and  under  the  propo-ed  plan  ol  reor. 
ganization  Interest  charges  wi  l  be  about  $960,0d0  per  year.  AU  the 
existing  mortgages  to  be  foreclosed  and  a  new  company  orgau- 
Ued.  The  first  mortgage  bondholders  of  all  the  alvisions  to 
receive  $50  per  bond  bonus  in  cash  and  payment  of  ba  k 
interest  up  to  July  1,  1887,  and  new  five  per  cout  50  year 
gold  bonds  scoured  by  a  siogle  mortgage  on  the  entire  railroad 
and  the  lands  now  covered  by  the  existing  first  mortgages.  'Tee 
consolidated  or  second  mortgage  bondholders  to  receive  $180  per 
bond  in  6  per  cent  debentures  and  new  six  per  cent  gold  bonds  drawl  g 
interest  from  October  1, 1887,  secured  by  a  second  m jregage.  T  lo  gen¬ 
eral  mortgage  bondholders  to  receive  new  general  mortgage  gold  bonds 
bearing  /tmr  per  cent  interest  from  October  1,  1887,  ana  $120  per 
bond  la  four  per  cent  debenture  bonds.  Tiis  general  mortgage  is 
to  cover  the  entire  property  and  is  to  be  further  secured  by  the 
deposit  with  its  trustee  ol  1,149  ol  the  new  second  or  oonso'Jdated 
mortgage  bonds.  AU  mortgages  to  be  guaranteed  by  the  Southern 


Illinois  Central’s. 

Organization,  Leases,  Ac.— This  company  was  chartered  In  Decem¬ 
ber,  1850,  and  organized  in  March,  1851.  The  lands  granted  were 
upon  the  condition  that  the  company  should  pay  to  the  State  7  per 
cent  of  gross  earnings  yearly  in  Ueu  ol  taxes.  The  leased  lines  in 
Iowa  were  acquu-ed  in  1837  by  purchase  ol  a  oontrolling  interest  in 
their  stock.  'The  company  aoquii^  a  controllmg  interest  in  the  Ohio. 
St.  Louis  A  New  Orleans  Railroad,  and  leased  it  from  July  1, 1882,  for 
4()0  years,  at  4  per  cent  per  annum  on  stock,  and  issued  the  above  4  par 
cent  leased  line  stock  in  exchange  for  the  Chic.  St.  L,  A  N.  O.  stock. 
Fiscal  year  ends  December  31.  Annual  election  held  in  March. 

Stocks  AND  Bonds — The  4  and  3  *9  per  cents  due  in  1951  were  Issued 
under  the  tnain  line  mortgage  of  ’74.  On  the  Chic.  8t.  L.  A  N.  O.  the  lessee 
guarantees  the  principal  and  iaterest  ol  aU  the  outstanding  bonds  prior 
to  the  5  per  cent  bonds,  and  by  an  endorsement  on  the  latter  bonds 
guarantee  thepayment  of  the  Interest  on  the  same  until  the  principal 
is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien  on 
that  portion  ol  the  road  in  Tennessee.  The  trust  bonds  of  1886  are 
secured  each  one  by  a  deuosit  of  a  $1,000  bond  of  the  Ohio.  St.  X..  A  N. 
O  consol.  5  p.  0.  mort.  and  they  also  have  the  agreement  that  they  shall 
be  secured  by  any  future  mort.  that  may  be  Issued  on  the  lU.  Cent,  lines. 

The  collateral  trust  bonds  ol  1952  are  for  an  authorized  amount  ef 
$16,0b0,000,  and  st-oured  by  pledge  with  the  U.  8.  Trust  Oo.  of  N.  Y. 
of  $  16,350.000  5  per  cent  1st  mortg.  gold  bonds  of  subsidiary  rail¬ 
roads  as  follows:  Oanlon  Aberdeen  A  Nashville,  88  mUes,  $1,750,000. 
Yazoo  A  Miss.  Valley,  140m.,  $2,800,000;  Chicago  Havana  A  Western, 
131m.,  2,500,000;  Rantoul,  75m.,  1,000,000 ;  Cedar  Rapids  A  Ohicagqi 
42m.;  $830,000,  Cherokee  A  D  ikota,  155m.,  $3,100,000;  Chic.  Madi¬ 
son  A  Northern,  225m.,  $4,370,000;  total,  850  miles;  $16,350,000. 

Dividends  paid  since  1870  have  been :  In  1871,  10  per  cent;  in  1872, 
10;  in  1873,  10;  in  1874,  8;  in  1875,  8;  in  1876,  8;  in  1877,  4;  in  1878, 
6;  in  1879,  6;  in  1880,  6;  in  1881,  7;  in  1882,  7;  in  1883,  8  and  17  per 
cent  in  Chicago  8t.  Louis  A  New  Orleans  stock,  exchangeable  for 
leased  line  certificates:  lu  1884,  10;  in  1885,  8;  in  1886,  7*9;  in  1887  and 
1888.  7;  in  1889  to  date,  2  >«.  Prices  of  stock  yearly  have  been:  in  1871, 
132®139i9;  in  1872,  119  3140;  in  1873.  90  ®  126 *9:  in  1874,  903108J*; 
in  1875,  88I9  @10619:  in  1876,  6OT0@1O33i;  in  1877,  40i9@79;  in  1878, 
7238@87:  in  1879,  79i4@1003t;  in  1880,  99*9312738;  in  1881,  1243 
146*9;  in  1882,  127^3 150*9;  in  1883,1243148;  in  1884,  1103140; 
in  1885,  119*1,3140;  in  1886.  1303143*9;  in  1887,  1143138;  in  1888, 
1133 123*9;  in  18a9  to  Jan.  18,  inclusive,  114St3116%. 

Operations  and  Finances.— The  company,  to  extend  its  business, 
acquired  the  line  from  Cairo  to  New  Orleans,  and  Invested  largely  In 
Improving  the  property,  and  in  1 887  acquired  the  leased  lines  in  Iowa 
by  purchase  of  their  sto  im . 
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Subscribers  will  cooler  a  great  favor  by  glvlog  Immediate  notice  ol  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  beadiiigs,  Ac.,  see  notes 
on  first  page  of  tables. 


Illinois  <t  fit.  Li.uis — 1st  mortgage . c" 

Venice  A  Carondelet  moit.,"guar . c' 

Indiana  Illinois  d  /oica— 1st  M.  bonds,  extended. .r 

2d  mortgage . r 

Indianap. Decatur  <t  Western— J.D.&  Sp.lst  M.,g.B.f. 
Ist  M.,for  $1,942,000.  g.,  ($1,800,000  reserved). c 

2d  M.,  (income non-cum.  tillJan.,  1893) . c 

Income  bds.,  non-cum.,  drawn  at  100 . r 

Indianapolis  <£  St  Louis — 1st  mort.,  in  3  series _ c 

Mort  for  $2,000,000,  gold,  (end.  by  C.  C.  (3.  A  I.)c 

Indianapolis  <t  Vi7ice7incs—  1  st  mortgage,  guar _ c 

2d  mortgage,  guaranteed  Penn.  Co . c 

Iowa  ce7it.—lst  M.  for$7,(;50,000,  $15,00()p.m  ,g.c* 

Ithaca  Auburn  <£  West. — Ist  mort. (for  $500.000) _ 

2d  mortgage . 

JacksonTnile  Southeacte7  n—\»t  mortgage . c* 

General  mortgage . c* 

Chic.  Peoiia  A  8t.  L.  RR..  Ist  M., ($12, 500  p.m.)c* 
Litchfield  Carroll.  A  \V.  RR..  1st  ($10,000  p.m.)  c* 

Louisville  A  St.  Louis  RR.  Co . c* 

Jack807iville  ToTnpa  cC  Kcy  Wat — Ist.gold.red.at  110 
Collat.  Tr.  loan  on  Fla.  So.  stock  and  bonds  .  .. 

Jefferson  (Pa.) — Ist  A  2d  Ms.  exteu.  (Hawley  Br.l.c 

1st  mort.,  refunding .  c* 

/eif 'rifle  Lf  ad.  <4/>id.—i8tM.(s.f. $15,000, drnatll0)c 

2d  mortgage . c 

Jersey  Oi(i/ Rerj/ett— 1st  mortgage . c 

Joliet  d Northe7'7i  India7ia — IstM. ,guar. by  M.  C...C 

j7i7ictio7i  (Philadelphia).— lat  mort.  (extended) _ 

2 1  mortgage . 

Sa7iawha  d  Ohio — let  m"rt.  ($10,000  p.  m.) . c* 

Ka7isas  Ce7itral — Ist  Mort.. . . . 

Kansas  Oi/y  Re/ (-1  at  ($180,000 gu.  K  C  F.8  AG).c* 


MUes 

of 

Road. 

Date 

of 

Bonds 

Size  or 
par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Pay’ble 

Where  Payable,  and  by 
Whom. 

19 

1875 

$500 

$206,000 

8 

J.  A  D. 

St.Louis,  Boatmen’s  Bk. 

6 

1880-2 

1,000 

300,000 

6 

Various 

do  do 

120 

1882 

1,000 

600,000 

6 

M.  A  N 

N.  Y., Lock  w’d  Bros.  AH. 

120 

1883 

500 

40  >,000 

6 

M.  A  N. 

None  paid. 

153 

1876 

1.000 

1,800,000 

7  g. 

A.  A  0. 

N.  Y.,  Ist  Nat.  Bank. 

153 

1888 

1,060 

142.000 

5  g. 

A.  A  0. 

New  York.  Office. 

153 

1898 

1,000 

1,213,000 

5 

J.  A  J. 

let  coup,  due  Ju]y,l8;3 

153 

1888 

1,000 

795,600 

10 

Oot.  1 

72 

1869 

1,060 

2,000,000 

7 

Various 

N.  Y.,  Union  Trust  Co. 

72 

1882 

1,000 

500,000 

6  g. 

M.  A  N. 

do  do 

117 

1867 

500  Ac. 

1,700,000 

7 

FL  A  A. 

N.  Y.,  Farm.  L.  A  T.  Co 

117 

1870 

1,000 

1,450,000 

6 

M.  A  N, 

510 

1888 

1,000 

5,900,006 

5  g. 

J.  A  D 

New  York  City. 

38 

1876 

100  Ac. 

400,000 

4  (7) 

J.  A  D. 

Juue,  1888.  last  paid. 

38% 

1877 

100  Ac. 

498,090 

7 

J.  A  J. 

Never  paid.* 

54 

1880 

1,000 

300,000 

6 

J.  A  J 

N.Y.Am.Ex.Bx.A  Phila 

112 

1892 

1,00  1 

1,115.000 

6 

J.  A  J. 

do  do 

120 

1888 

1,600 

1,500,000 

5  g« 

MAS. 

do  do 

52 

188S 

1,000 

516.000 

6  g. 

J.  A  r. 

do  do 

17 

18-7 

1,000 

247,000 

et 

A.  A  0. 

do  do 

130% 

1884 

1,000 

1,566,000 

«  g- 

J.  A  J. 

N.  Y.  Mercan.  Trust  Co. 

.... 

1888 

(/) 

3-4-4% 

9 

1867 

1,600 

300,000 

4%  A  6 

J.  A  J. 

Phil.,  Fid.  In.  Tr.AS.D. 

37 

1889 

1,000 

2,800,000 

5  g- 

A.  A  0. 

N.Y.,N.Y.L.E.AW.RR. 

159 

1866 

1,000 

2,53-,000 

7 

A.  A  0. 

N.  Y.,  Farm.  L.  A  T.  Co. 

159 

1870 

1,000 

1,995,000 

7 

J.  A  J. 

do  do 

.... 

1873 

1,000 

258,000 

7 

J.  A  J. 

Jersey  City. 

44 

1877 

1,000 

800.000 

.  7 

J.  A  J. 

N.  Y.,  Farm.  L.  A  T.  Co 

3-6 

1882 

1,000 

425,000 

4^ 

J.  A  J. 

PhUa.,  233  So.  4th  St. 

3-6 

1865 

1,000 

300.000 

6 

A  A  0. 

da  do 

129 

1886 

1,000 

1,179,000 

6g. 

J.  A  J. 

N.Y.  Homans  ACo,2Wa’l 

168 

1831 

1.000 

1,348,000 

t) 

A.  A  0. 

Oct .  1886,  last  paid 

16 

1H«K 

1.000 

1 ,780.000 

6 

.1  A  J 

Ro®toii,  26  Sear®’  Bldv. 

Bona*— Princr 
pal,Wben  Due. 
B/ocfc*— Last 
Dividend. 


June  1,  1895 
1900-’02 
At  wUl. 
Nov.  15,  1903 
July  1,  1906 
Oct.  1,  1947 
Jan.  1,  1948 
Drawn  at  100. 
July  1,  1910 
Nov.  1,  1912 
Feb.  1,  1908 
May  1,  1900 
June  1.  It  38 
Deo.,  1906 
Jan.  1,  1907 
July  1,  1910 
luly  1,  1912 
Mar.  1,  1928 
Jan.  1,  1916 
Oct.  1,  1927 
Jan.  1,  1914 
1898 

July,  1927 
Jan.  1,  1909 
Oct.  1,  1906 
July  1,  1910 
Jan.  1,  1903 
July  10,  1907 
July  1,  1907 
April  1 ,  1900 
Jan.  1,  1936 
April  1,  1911 
July  1.  1916 


For  1887  tbe  annual  report  was  in  V.  4(’,  p.  308,  380,  382.  The  profits 
of  the  whole  Hue  are  shown  in  the  figures  below  : 

OPEhATlONS  AND  FISCAL  EBSDLTS. 


1884.  1885.  1886.  1897. 

Eoadoper.  Dec.  31..  2.066  2.066  2,149  2.355 

Ear7iinus—  $  $  $  $ 

Passenger .  2,749,940  2,852,439  2,529,632  2.785,408 

Freight .  7.902,043  8,145,920  8,332,151  9,034,863 

Mail, express,  Ac...  1,538,850  1  02/,905  l,6b7,711  1,726,017 


Tot.gross  earnings.  12,190,833  12,621,264  12,529,494  13,546,288 
Opel  atmg  expenses.  6,128,512  6,626,629  6,540,7o4  7,310,941 


Division  and  branches  was  made  sept.  17,  1887:  of  the  mam  line  Nov 
9,  and  of  the  Illinois  division  March  17.  1888.  Trustee  of  1st  mortgage 
Mercantile  Trust  Co.  Common  s.oca  is  $8,600,000;  pieferred,  $5,bOo - 
00<  ;  par  of  both,  $100. 

Fi'Oiu  Jan.  1  to  Nov.  30  in  1888  (11  month®)  gross  earnings  were 
$1,257,604,  against  $1,218,014  in  1887;  net,  $81,502,  agaiust  $144,053. 
The  fiscal  year  ends  Dec.  31.  The  income  account  has  been  as  follows  : 

INCOME  ACCOUNT. 


1885.  1886.  1887. 

Gross  earnings .  $1,307,371  $1,323,625  $1,352,526 

Net  earnings .  $323,894  $171,196  $174  373 

Int.ou  bonds,  car  trusts, Ac  563,687  720,275 


Net  earnings .  (,062,321  5,994.635  5,988,790  6,235.347 

P.c.of  op.exp.toearn  5027  52'50  52'20  53'97 

*  Excluding  rentals  and  taxes. 

—(V.  45,  p.  142,  509  ;  V.  46,  p.  368,  380,  382,  771;  V.  47,  p.  327.) 

ElUaols  &.  St.  Louis.— Owns  Belleville  to  East  St.  Louis,  III.,  15 
miles;  oianches  to  coal  mines,  4  miles;  total  owned,  19  miles;  leases 
Venice  ACaron.  RR.,  6  miles  (and  guarantees  the  bonds) ;  total  operated, 
25  miles.  Capital  stock,  $900,000  prelerred  and  $617,000  common; 
par.  $100.  In  year  ending  Juue  3o,  1887,  gross  earnings  were  $204,- 
406;  net.  $98,247;  surplus  over  all  interest,  $48,984  ;  iu  1887-8  gr.rss 
were  $235,507 :  net,  $103,176;  surplus  over  fixed  charges,  $57,698. 
Joe.  W.  Branch,  President,  8t.  Louis. 

Indiana  Illinois  Iowa.— Completed  and  in  operation  from 

Btreator.  Ill.,  to  Knox,  Ind..  120  miles.  Stock,  $3,598,000,  par$i00. 
Holders  of  first  muit.  bonds  due  Nov.,  '87.  agreed  to  an  extension,  subject 
to  call.  In  year  ending  June  30,  '87,  gross  earnings  were  $188,704.  net, 
$i2.'-93;  surplus  over  charees  aud  improvements.  $1,052.  Gross  in 
1887-8.  $210,659;  net,  $28,866;  deficit  under  fixed  charges,  $31,606. 
F.  M.  Drake,  President,  CentrevUie,  la. 

Indianapolis  Decatur  Sc.  Western.— Owns  from  Indianapolis, 
Ind..  to  Decatur,  Ill.,  153  miles.  It  is  contemplated  to  extend  the  road 
westward  to  a  connection  with  ol  her  important  systems.  This  company 
is  successor  to  the  Ind  Dee.  A  8piing.  RR.,  sold  iu  foreclosure  May  25. 
1887.  The  capital  stock  is  $1, 000,000.  Of  the  new  Ist  mort.  bonds, 
enough  are  reserved  toietirethe  old  I.D.  A  S.  late,  which  are  subject 
to  a  sinking  fund  of  $40,060  yearly,  dependent  upon  earnings.  The  2d 
mort.  5s  are  ni  n-i  umulative  Income  bonds  for  five  years,  interest  pay¬ 
able  only  if  earnings  more  than  suffice  to  meet  prior  interest  charges 
and  sinking  fuud  payments  of  Ind.  Dec.  A  8p.  bonds.  Trustee  of  1st 
and  2d  mortgages.  Farmers’  Loan  A  Trust  Co.  The  income  bunds  are 
also  subject  to  said  sinking  fund  charge.  N.  Y.  Offl'  e,  2  Wall  st.— (V. 
45,  p.  239,  272,  856,886;  V.  46,  p.  38,404,  449,  53t;  V.  47,  p.  626, 708.) 

Indlanapolla  Sc  St.  Lonlii. — Owns  from  Indianapolis  to  Terre 
Haute,  Ind.,  72  miles;  leases  jointly  8t.  L.  Al.  A  T.  H.  main  line, 
193  miles ;  total  265  miles.  On  July  28, 1882,  the  road  was  sold  in  fore¬ 
closure  for  $1,396,000  (subject  to  Ist  mort.)  and  bought  for  Clev.  Col. 
Cin.  A  Ind.  C!o.  and  8  new  company  organized  September,  1882.  Mr. 
J.  D.  Layng  is  the  President.  A  new  lease  was  m.ade  of  the  St.  Louis 
Alton  A  Terre  Haute  by  which  this  company  and  the  Cleveland  Coliun- 
bus  Cincinnati  A  Indianapolis  are  jointly  liable  for  the  rent  of  $450,000 
per  year  as  a  minimum.  Of  the  first  mortgage  bonds  series  “A”  are 
J.  A  J.  ;  series  “B.”  M.  A  8. ;  series  “C,”  M.  A  N. ;  and  the  C.  C.  C.  A  I. 
RR.  guarantees  $750,000  of  them.  Stock,  $500,000  (par,  $100),  the 
voting  power  being  held  for  C.  C.  C.  A  I. 

There  has  been  a  large  deficit  on  the  company’s  operations  after  de¬ 
ducting  the  rental.  Net  earniugs  iu  1887  were  $538,339;  rental  paid, 
^50,000;  interest  on  bonds,  $170,000 ;  miscellaneous,  $126,075  ;  total. 
$746,075;  net  loss  to  lc.sseo  in  1887,  .$207,737  ;  deficit  in  1886,  $324, 
999.  The  road  is  only  inciilentally  of  advantage  to  its  owners  as  a 
route  to  St.  ixiuis.  Operations  aud  earnings  for  three  years  past  were  ■ 
Passenge  Freight  (ton)  Gross  Net 

Years.  Miles.  Mileage.  Mileage.  Earnings.  Earniiigi-. 

1885  .  265  20,596.678  216.121,867  $1,85.5,903  $>49,249 

1886  .  265  21,0i7,157  177,844,516  1,876,495  444.513 

1887  .  265  25,118,045  205,617,923  2,237,551  533,338 

Indianapolis  Sc  Vincennes.  -Owns  from  Indianapolis,  Inil., 

to  Vincennes,  Ind.,  117  miles;  branch,  Bushro(i  to  Dugger,  12  miles; 
total,  129  miles.  The  Penu.  Co.  owns  a  controlling  interest  iu  the  stock 
and  operates  the  road,  advancing  the  deltcieuc.v  to  pay  interest  on  the 
bonds.  The  capital  stock  is  $1,402,000;  par,  $50;  due  Penu.  Co.  Deo. 
31,  1887,  $1,758,308.  rn  1887  deficit  under  expenses,  $20,828.  An¬ 
nual  interest  on  debt,  $206,000. 

Iowa  Central.— Owns  from  Albia,  la.,  to  Northwood,  la.,  189 
miles;  Oskaloosa  to  Iowa  Junction,  184  miles ;  GrinneU  A  Montezuma 
Branch,  14  miles;  Story  City  Branch,  35  miles;  State  Cenl re  Branch,  1 8 
miles;  Belmond  Branch,  22  miles;  Newton  Branch,  28  miles;  total 
owned  (and  covered  by  mortgage),  510  miles;  leases  Manly  Junction  to 
Lyle,  20  miles  and  tracks  at  Mississippi  River,  3  miles ;  trackage.  Iowa 
Junction,  m.,  to  Peoria,  Ill.,  3  miles  (leases  to  B.  C.  R.  A  N.  RR.  Co., 
Manly  Junction  to  Northwood,  12  miles) ;  total  operated,  527  miles. 

Chartered  as  Central  RR.  of  Iowa  and  opened  in  1871.  Reorganized 
as  Central  Iowa  June  18,  1879,  after  foreclosure  sale  under  first  mort¬ 
gage.  In  October,  1884,  default  was  made  in  payment  of  interest,  and 
in  1888  company  reorganized  under  present  title  according  to  idau 
stated  in  Chkonicl;:,  V.  44,  p.  653.  Foreclosure  sale  of  the  Eastern 


Balance .  Def.  $239,792  Def.  $549,679 

-(V.  46.  p.  195,  228,  371,  619;  V.  47,  p.  531,  663,  745;  V.  48,  p.  70.)  " 

Ithaca  Aubarn  Sc  Westeru. — Owns  from  Freeville  to  Aubuin, 
N.  Y.,  38  miles.  The  New  York  A  Oswego  Midland  RR.,  Western  Exten¬ 
sion,  was  sold  In  foreclosure,  and  this  company  onranized  Sept.  20, 
1876.  The  stock  is  $975,800.  Leased  In  1883  to  So.  Central,  at  rental 
of  33I3  per  cent  of  gross  earnings,  with  a  guarantee  of  4  per  cent  on 
IstM.;  but  in  Jan., ’89,  this  lease  was  forfeited  by  failure  to  pay  rental 

Jacksoavllle  Southeastern— (See  Jfap)— Owns  from  Jacksonville 
to  Centralia,  Ill.,  1 12  miles;  Chicago  Peoria  A  St.  Louis  Railway  (Pekin 
to  Jacksonville  aud  Havana  to  Springfield,  Ills.)  120  milts;  Louisville 
A  St.  Louis  Railway  (CoutraUa  to  Drivers)  17  miles.  Leases  Pekin  to 
Peoria  10  miles;  Drivers  to  Mt.  Vernon  5  miles.  Operates  Litohfiild 
Carrollton  A  Western  RR.  (Barnett  to  Columbiana),  52  miles.  Total, 
316  miles.  L  C.  W.  RR.  was  acquired  Dec-.,  1886,  C.  P.  A  St.  L.  Ry., 
Feb  ,  18s7.  L.  A  St.  L.  Rv.,  Die.  1887.  Earnings  on  the  sy.stem  for 
year  enulng  June  30,  1837,  mostly  from  the  main  line,  were  gross; 
$287,475;  net,  $162,184;  interest  on  debt,  $71,807;  surplus,  $30,3  7. 
For  the  Chicago  Peoria  A  St.  L.  R’way.  from  Feb.  1,  1888,  to  Oct.  31. 
1888  (9  mos  )  gross  earn’s  were  $244,367;  net,  $101,646;  and  in  theyear 
ending  Feb  1, ’88,  gross  earnings  were  $287,543  :  net,  $119,163.  W.  8. 
Hook.  Pres’t.  Jacksonville.  Ill.— (V.  47,  p.  107,  353.) 

Jacksouvllle  Tampa  Sc  Key  West.— (See  Map)— Line  of  road 
JacksouvUle,  Fla.,  to  Sautord,  126  m.;  Enterprise  branch,  5  m.  Deland 
branch.  6m.  Leases  At.  Coast  St.  Johns  ,«I.  R.,  Euterorise  to  Titus¬ 
ville.  37  m.;  Florida  Southern  (3  ft.  gauge),  Palatka,  Fla.,  to  Gaines¬ 
ville,  50,m  ;  Rochelle  to  Leesburg,  to  Brookville,  106  m.;  Bartow  to 
Punta  Gorda,  81  m  ;  Leesbu  gto  Astor,  50  m.;  other  branchC',  23  m.; 
total.  310  m.;  St.  Johns  R’y,  Tocoi,  Fla.,  to  Sc  AusuHine,  15  m  ;  St.  Au¬ 
gustin*  A  Palatka  Junction  RR.  Jimctlou.  Fla.,  to  Paiatka,  23  m.;  St. 
Johns  A  Halifax  RR.,  Palatka,  Fla  ,  to  Daytona,  52  m.;  other  mileage,  11 
m;  operatesJachsonville.St.  AugUitlneAHallfax,37  m.;  Sanford  A  Lake 
Eustis  RR.,  Saniord  to  Tavares,  29m.;  total  operated,  651  miles. 
This  road  forms  a  link  iu  the  Atlantic  Coast  liue  running  from  Jack-xm- 
vlUe  to  Sanford.  Florida,  and  via  South  Florida  road  to  Tampa,  whence 
steamers  run  to  Havana  The  road  was  opened  March,  1836.  The  laud 
gr.mt  is  about  1,560,000  acres.  The  bonds  may  be  redeemed  before  ma- 
turity  at  110.  Stock  is  $2,600,000.  In  October,  1888.  an  imoortsnt 
agreement  was  made  for  control  of  the  Florida  Southern  on  January  1. 
1889,  and  the  issue  of  a  collateral  trusc  loan  on  that  Company's  sto  k 
and  bonds.  This  loan  will  bear  3  per  cent  interest  for  two  years,  4  i>er 
cent  lor  three  years  and  4is  per  cent  for  five  years.  See  V.  47,  p,  531 . 
In  the  year  ending  Dec.  31,  1887,  the  gross  earnings  were  $450,669,; 
net,  $130,127.  N.  Y.  office.  10  Wall  St.— V.  46,  p.  320,  573  ;  V.  47,  p.  53  ) 

Jefferson. — Owns  from  Susquehann.a  Depot,  Pa.,  to  Carbondale,  Pa., 
37  miles;  branch,  Hawley,  Pa.,  to  Houesdale,  Pa..  8  miles;  total,  45 
miles.  Leased  in  perpetuity  to  the  N.  Y.  Lake  Erie  A  Western  for 
$140,000  per  annum  for  main  line  and  $l5,90d  for  branch.  The  mort¬ 
gage  of  1888  provided  for  1st  M.  Vs  and  for  double-tracking  37  miles. 
The  Hawley  branch  2d8,  $96,000,  due  in  1889.  were  extended  at  6  per¬ 
cent.  Capital  stock.  $2,096,050;  par  $50.  Samuel  Hiues,  I^esident, 
Scranton.  Pa.  (V.  46,  p.  708;  V.  47,  p.  745.) 

Jeffersonville  Bladison  Sc  Indianapolis.— (8ee  Mapof  Pe/in- 
sylva7iia  Rfi.)— Owns  from  Louisville,  Ky.,  to  Indianapolis,  Ind.,  Ill 
miles ;  branches— Madison,  Ind.,  to  Columbus,  Ind.,  45  miles;  Colum¬ 
bus,  Ind.,  to  Shelbyville,  Ind.,  24  miles;  Jeffersonville,  Ind.,  to  New 
Albany,  Ind.,  6  miles;  Shelby  A  Rush  RR..  18  miles;  leases  Cambridge 
Extension,  21  miles ;  total  operated,  225  miles.  The  road  was  leased  to 
Pennsylvania  Company  from  1873,  with  a  guarantee  of  interest  on 
bonds  and  7  per  cent  on  stock.  Lease  was  modified  from  January  1, 
1880,  the  lessees  to  pay  over  all  the  net  earnings  of  the  J.  M.  A  I. 
proper.  The  stock  is  $2,000,000,  and  the  Peunsylvania  Co.  owns 
$1,981,600.  Sinking  fuud,  $15,060  yearly,  draws  let  mort.  bonds  at 
110.  In  1887  groos  earnings  were  $1,532,146;  net.  $408,996;  rental, 
$389,836;  surplus  over  fixed  chargca,  $33,032;  profit  to  lessee,  $19,- 
160.  (V.  47,  p.  410.) 

Jersey  City  Sc  Bergen. — Owns  from  Jersey  City  to  Bergen  Point, 
N.  J..  23  miles.  In  1887  gross  earnings,  $473,615;  net,  $38,217;  sur¬ 
plus  over  charges,  $25,196;  dividends  (9  p.  0.),  $45,006.  Iu  1336. 
gross,  $411,062 ;  net,  $102,384.  Stock,  $500,000.  Dividends  7  per  cent 
in  1836  and  9  iu  1887.  C.  B.  Thurston,  President,  Jersey  City. 

Joliet  Sc  Nortkern  ludlaua.— Owns  from  Juliet,  Ill.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  (iiiit  of  the  .Michigan  Central 
mainline.  Road  opeueil  in  1854  and  leased  t-o  tue  Mich.  Cent.  Stock 
($300,000)  carries  ilivideuds  ol  8  per  cent  oer  an  i.nn. 
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IIAILROAD  STOCKS  AND  BONDS. 


Sabserlbent  will  confer  a  great  favor  br  giving 


DK3CRIPT[QS. 


For  explanation  of  column  headings,  &c.,8ee  notes 
on  llrct  page  of  tables.  _ 


Kansas  Oily  Olinton  dt  Sprinj/.— Isl  M  .  gold,  guar. 
Pleasant  Hill  &  Ue  80'o,  Is' mort.  gold. ....... .. 

Kan.  O. FI.  S.  dtile m .—3 tock  ($2,  ^  4S) ,700  is  8  p  C-Pret ) 
do  Cons.  M  ($2o,o00p.ni.)  notdr  .c^ 

K.  O.  F.  S.  &  G.  Ist  M.,  land  grant,  smk.  fund.c 

do  Mortgages  euar.  (dr.  at  110).. .0 

do  Kan  &  Mo  RB . 

do  Ten-year  coupon  notes. . 

Kan  City  ?. &M. Plain b’ds  (red’bl“  at  105),  guar. 
Current  Ri.  RR..  Isl  uior'.  $::0,00  •  p.  m.  gaar 
Kan.  V.Memph.  <£  Rir.-lst  M.  (drawn  at  110).  o 
do  Blr.  etpiip  guar,  (redeem,  at  lOo) 

Kan.  G.Wyand'ed  .V. ir.-M.$19.00o p.m.,g.,*&£  o 
Kentucky  t,ea(ra(-Covlngton  A  Lex.  mort.,  extend. 

MaysvlUe  &  Lexington  RR.  mortgage . . 

New  mortfffisce,  koUI . . . . c 

Kentucky  (7)tio/i-l8t  mort.  for  $3,000,000....  .c 
Keolcutc  <£  DfS  M.oina — IstM  ,iut.guar.  O.  R.t.&P.c 
Keokuk  <t  TTes^era— Common  sto 
Kings  County  Etevwed  -Ist  M.,g.,  $o50,000  p.m.r 

2d  mort.  (S7,0.  0,000),$  .50,000  p.m . 

Kingston  d  Fembr  ke-lst  mort.  (Redeem  at  lOo) 
iMCKawnnna  d  PUtsbm-g—^loTtg.  (for  $2,000,000). 

Income  bonds  .  . . ryviL'- 

Alleghany  Cent.,  Ist  mort.,  gold,  payable  at  lOo 
do  2d  M.,  g.  &  Income  M.  not  cum. 

iMkeErieAllianced  South.— c 

Ino.  bonds,  non-cuui.,  g.  (red.  after  97  at  luO)..c 
Lake  Erie  d  IPextem— Com.  stock,  $20,000  per  milt 
PrefeiTed  stock,  6  p.  c.  (not  cum.)  ($20,000  p.  in. 
Ist  mortgage,  gold  ($10,000  per  miiei . 


Miles 

of 

Road. 

Date 

of 

Bonds. 

Size,  or 
Par 
Value. 

Amount 
Outs’ anding 

174 

1885 

$1,000 

$3,192,000 

45 

1*77 

500 

58,000 

752 

100 

1 2.6  47,700 

671 

1888 

1,000 

11,156,000 

160 

1879 

lOJ  Ac 

2,247.0  0 

202 

'80-’84 

1,000 

1,085,0)0 

26 

1882 

1,000 

390,000 

320.000 

18*4 

1,0  0 

500.000 

81 

1887 

1,000 

1,638  0.)0 

276 

1887 

1,0  0 

6  892  000 

1888 

1,000 

714,000 

134 

1888 

1,000 

2,871.000 

80 

S 

1,0U0 

219.000 

49 

1876 

400.000 

2:0 

1887 

1,000 

7,000  000 

1888 

1,000 

2.500  000 

162 

1878 

lOO  Ac. 

•2.750,000 

172 

4,00').00() 

1885 

1,003 

l,7oO  000 

1888 

.... 

.... 

134 

1882 

1,000 

572  030 

1,642,000 

1883 

500.000 

62 

1881 

1,000 

281  000 

62 

1882 

.  _  .  . 

9  5.0  lO 

60 

1887 

1,000 

346  00  ) 

60 

1887 

1,000 

l,6-<0,u00 

.  .592 

100 

11,810.000 

)  592 

100 

11,840,000 

592 

1887 

1,000 

5,920,000 

INTERRST  OR  DIVIOEMDS. 


Immediate  notice  of  any  error  dlacovered  In  tbeise  Tablea. _ 

Bonds—PetaOi 

p  il.When  Doe 
Sioefcs— Laat 
Dividend. 


Cent. 

5  g. 
7  g. 

on  o  jm 

6 
7 
7 

5 

6 
6 
5 

5 

6  g. 

5  g. 
5  &  6 

7 

d  g. 

6 
5 
1 

5  g. 

5 

6 
6 
« 

6g. 
6  g. 

Og. 

6g. 


5  g. 


When 

Payable 


Wuere  Payable,  aud  by 
Whom. 


&  O. 
&  O. 
&  A. 
&N. 
&  D. 
&  8 
&  A. 

&  o 

&  9 
&  S. 
&  J. 
&  D 
&  J. 
A  J. 
A  J. 
A  O 

A  J. 
A  O. 
A  J. 
A  O 

A  J 

A  J 


Boston,  Meroh’sNat.  Bk, 
d  •  do 

Bolton,  26  Sears’  Bldg 
Bost.,  Nat.  Webster  Bk. 
do  do 

do  do 

do  do 


Boston  Nat.  Union  Bk. 

do  do 

Boston,  Merch  Nat.  B  e. 

do  do 

N.  Y.,  Western  Nat.  Bk 
V.  Y.,  Office,  23  Broad. 
.V.  Y.,  Morton,  B.  A  Co. 
N.  Y.,  Office.  23  Broad. 
N.  Y.,Meioantiie  Tr.  Co, 
V.  Y.,  13  William  street 
N.  Y.,  .John  Paton  A  Co. 
N.  Y.,  Am.  Ex.  Nat  Bk 


N.Y.,R.  P.  Flower  A  Co, 
Last  paid  April,  1884. 


Lart  pa  d  July,  lS8t 
Last  paid  Oct..  1884 
None  paid. 


J. 


N.  Y.,  Chase  Nat.  Bank 


Oct.  1,  19»5 
Oot.  1,  19*7 
Aug.  15,  1888 
May  1,  1988 
June  1,  1908 
Sept.  1,  1910 
Aug.  1.  19*2 
1895 

May  1.  1891 
Oot.  1,  1927 
Moh.  1,  1927 
Mch.  1, 1908 
Jan.  1,  1938 
June,  1890 
1906 

July  1.  1987 
.Inly  1,  1928 
Oot.  1,  1923 
AprU2,  1888 
Jan.  1,  192> 
AprJ  1,  1938 
Jan.  1,  1918 
April  1,  1923 
A  -ril  1.  1928 
Jan.  I,  1982 
1912  A  1922 
Jai.  1,  1917 
Jan.  1,  1917 


Jan.  1,  1937 


Junction  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Grab’s 
Fwry,  Pa.,  about  4  miieo.  It  c  nneets  the  Penna.,  the  Phila.  A  Keadiug 
and  &e  Phila.  Wilmington  A  Baltimore  RRs.,  coming  Into  Philadelphia. 
Stock  $’50  000' par  $i0.  Fiscal  year  ends  Feb.  28.  '^tiiplin  over  e.x- 
Denwsandiut  in  1882-3.  $123,919;  in  1883  4.  $'30,731;  te  1884-5, 
§95  865;  in  1885-6,  $131,212  ;  In  1886-7,  $2c ,024;  in  1337-8,  $107,- 
828’.  Large  dividends  are  pal  l  according  to 

paid  40  p?e.,ln  lt85  20  p.  c.,  in  1886  30  p.  c.,  m  1887  and  18o8  4o  p.  o. 

Kanawha  A  Ohio.— Cornin.g,  phio,  to  Charleston,  W.  Va.,  129 
miles,  and  to  be  extended  to  a  point  in  Fayette  Co.,  Va.,  ^ 

miles  The  Ohio  Cent.  Riv.  Div.  defaultetl  on  Interest  Sept ,  83,  and 
was  sold  Oct.  22.  ’85,  and  this  company  organized  and 
Issued.  Bonds  and  stuck  of  old  company  were  assessed.  ,*  • 

40  n  3'6.)  $111,' 00  Ist  mort.  bonds  are  reserved  to  retire  the  Ohio 

Cent.  Mineral  Div.  bonds.  Common  siook  authorized  $2,200,0o0 :  1st 
pref ,  $6,000,000;  2d  pret,  $4,000,000.  Office,  2  Wall  Street,^.  Y. 
R.  W.  Kelley,  Pre8’t.-(V.  4  i,  p.  135  :  V.  46,  p.  218.) 

Kansas  Central  — Owns  from  Chic.  R.  I.  A  Pac.  June,  to  Milton- 
valo,  lt-6  miles ;  leased  Leavenworth  to  Chic.  £L  1.  A  Pac  June., 

^d  under  foreclosure  of  first  mortgage  April  14,  ls79.  Rsor^amzt  d 
Aoril  1879-  on  April  1.  1887,  default  was  made.  Gross  eainiags  m 
1886 ’$21 7,673;  der.  $78,047;  def.  under  interest,  Ac.,  $lo9.4u4.  Gross 
earniiigs  iii  ls87,  $178,650;  def.,  $33,614;  def.  under  interest  Ac., 
$114  494.  Stock,  $1,348,000.  Union  Pacific  liolds  $1,313,400  of  the 
stock  and"  $1,316,000  bond-*.  (V.45,p.53.) 

Kansas  City  Belt.-From  Argentine  to  Washington  Park.  10 
ni'les.  Stock  is  $loO,COO.  Owned  one-half  by  Atchison  Popeka  A  Santa 
Fe  andone-qua?ier  each  by  Kaus.  City  et.  Scott  A  Gulf  and  Chic.  Md. 
&  St.  Paul.  Double-tracked  aucl  used  f^r  a  terminal  road  at  Kan?.  City 
Kansas  City  Clinton  A  Springfield.- Owns  from  Cedar  Jure, 
Kan.,  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill,  Mo.. 
10  miles;  total,  174  miles,  but  only  1(53  miles  operated.  tsulU  in  the 
Interest  of  K.  C.  Ft.  S,  A  G.  RR  ,  which  company  guarantees  the  bond^ 
In  Jan  1885,  the  Pleasant  Hil)  A  ne  Soto  road,  45  miles,  was  purchased 
from  Atcli  T^P.  A  S.  Fe  RR  .  the  K.  C.  C.  A  S.  Co.  a.ssumlng  the  bonds. 
8co“k  authorized.  $2,500,600;  par,  ‘s8"ed  $l,77o.40ir.  of  whicu  a 

majoiity  is  owned  by  the  Kan.  L-ity  Fort  Siolt  A  “e'“P^*®.  ' 

fCTOss  eamin.^s  were  $261,675  net,  $9c»,4Db ;  def.  undei  int.,  $68,738 
Kansas  City  Fort  Scott  A  Mempbls.-Owms  main  line  from 
Kansas  CUV,  .Mo.,  to  Memphis,  Teun  ,  487  miles,  with  branctei.  184  m  , 
S  owne^,  677  miles;  le.ases-Curreut  River  RR..  Willow  Spnngs 
Mo.,  to  C  tiro.  81  miles;  total  oper^t-sd.  7n2  mUes.  Company  formed  in 
Aniil.  1888.  by  co  .solidation  of  the  Kansas  City  Fort  Scott  A  (^If  and 
Kansas  Citv  Spring.  A  Memnhis  railroads,  the  Kansas  City  1  ort  Scott 
I  Gulf  Company  having  b«n  organized  April  1.  187o,  as  successor 
to  the  Missouri  River  Fort  8cott  A  Gulf,  foreclosed.  ^  rn,.,,,.  m  nt 

The  consolidated  bonds  of  1888  (trustee  New  Eog.and  Trust  (5o.  of 
Boston)  will  retire  aL  the  above  bonds  i  xcept  tho  eon  the  Current 
River  RR.,  81  miles,  which  is  not  covered  by  the  consolidated  mortgage. 

The  guaranteed  7  per  cent  bonds  due  Sept.  1 ,  ^10.  are 
ing  leased  lines;  Fort  Scott  Southeastern  A  Mi-mpt  is,  103  miles,  at 
$15,000  per  mile;  Rich  Hill  Road.  23  miles,  at  $13,435  per  mile;  Short 
tteek  A  Joplin  Road,  22  miles,  at  $14,209  per  mile:  These  bonds  are 

guaranteed,  principal  and  interest,  and  have  a  sinking  fund  of  1  per 

TOnt  of  whole  l-Bue  annually,  with  which  bonds  at  e  bought  at  1 1(),  ot,  H 
not  offered,  are  drawn  at  105;  also  the  bonds  of  Memphis  Kansas  A 
Colora  lo  RR.,  26  miles,  at  $15,OoO  per  mUe,  without  unking  fund. 

The  Kan.  City  Spr.  A  Mem.  and  the  Kan.  City  Fort  Scott  A  G.  1st  mort. 
bonds  aud  also  the  guaranteed,  bonds  of  1910,  have  mostiybe^  ex- 
cS^ged  for  the  Kan.^City  Ft.  S  A  Mem.  mw  firsts  The  Current  River 
RR  bonds  are  guar.;  they  were  issued  as  per  tiroularin  V.  44,  p.  246. 

Dividends  rinoe  1880  have  been:  On  common -- In  1882,  2  per  cent; 

in  1883  3-  in  1884.  5*3  In  188  ’,  2is;  in  1886.  4;  in  1887.  4*3;  in  188S, 
3ta-  on ’nieferred— in  1881,  8*3:  from  1882  to  1888,  inclusive,  8. 

The  annual  report  of  Kansas  City  Fort  Scott  A  Gulf  1887  was  loV. 

46  n  199  bhowmg  the  following  earns,  and  lac.  account  for  four  years. 
’  INCOME  ACCOUNT.  _ 

lss4.  1885.  1886.  1887. 

Receipts—  ,  o 

Total  gross  earnings -  2,422,443 


Co.  bonds  are  guaranteed  by  the  K  C  M  A  B 

owns  haUthi^toU  and  givM  a'^t^ffie  appU^ 

tire  the  bo  ids.  The  boai  a  miy  be  f  awii  or 
$5,956,000;  par.  $100  (V.  47,  p.  472,  57.0 ,  V.  46.  p.  20U  ) 

Kansas  Citv  Wyandotte  A  Northwestern,— (  See  Map.)-Ow^ 
fr^i  Kansas  eftytJ  seneea,  117  miles.  Railwaf^ 

Kan,  15  miles,  anl  ope  rat  ss  Le.iven  worth  Rapid  Transit  Railway,  4 
miles-  total  136  mile*.  Road  opened  for  busmens  Feb. uary  18,  1888, 

Mortgage  of’ 1838  (t  ustee.  Farmers’  Loan  A  Trast  Co.)  is  issued 
000  a  mile,  with  $3,000  alditional  for  ^ 

nnii  track  Avitli  further  amouuts  for  teroiiuals.  Stock  is  $2,dUO.uuj,  pa  » 
$100-  carteustdeor^  See  full  partieulars  m  chronicle,  V. 

46  p  8  ’9  Newman  Erb,  Vice-President.  Kansas  Chty.  Mo.  <V.  46. 
p. '678.819.  829;  V.  47,  p.  21.  709.) 

Kentucky  Fnion.-(Se«  J/ap.)-Road  m  progr^s 
Kv  to  Bur  clone  Cap,  124  miles,  connecting  with  Norfolk  A  W  stern, 

Loiiisville  A  Nashville  and  Sourh  ili^id’Vvette  ^^0^^ 

tinn  ADA  rtf  whioh  the  counties  of  Clark  and  ra>ettc  ana  civj 

"Le’xinrton  have  s^bscri^^^^^  An  issue  of  bonds  ^  tbe  ^ount 

of  S3  000  000  hits  beeu  authorized,  covering  road  and  equlpaienL 
fufho’dzed'^  stock  IS  $5,000.0()0.  The  following  ar^ directors  :  F.^. 
Csrlcy,  H.  C.  McDowell.  St.  John  Boj  le,  L  T.  R  ismiga  ten, 
pbrov,  W.  R.  Belknap,  John  M.  Atherton,  George  M.  Davie,  C.  H.  Ste.l 
and  R.  P.  Stoll,  all  of  Louisville  and  Bexington,  Ky. 

Kentucky  Central  Rail  way.— Owns  from  (Covington.  Kj^,  to 

isssrstroivrnrirK 

its  Richmond  branch  for  99  years  from  Jan.  1,  1883,  loi  $-rt,yuu^ 


$955,487,  against  $j86, 363  in  1837:  net,  $4l0,-.ib,  against  $1-3,897. 
INCOME  ACCOUNT. 

1885. 

Total  gross  earnings .  $847,071 

Net  reel  ipts .  $309,621 

Disbursements—  . 

Rentals  paid  . . 

Taxes  and  miscelJaiieoufl  .  oa.aoo 


1885. 

$ 

2,546,525 


Disbursements— 

Interest  on  I'onds . 

Lease* I  lines  interest . 

K.  C.  S.  A  M.  proportion. 
Ft.  Scoit  equip' bonds... 

Dividends . 

Rate  paid  on  com . 

Do  pref . 

Sinking  fund, . 

Miscellaneous . 

Total  disbursements. . . 


1,042,145 

988,218 

166,081 

162,546 

204,123 

213,078 

70,212 

109,6-25 

102,661 

116,951 

475.576 

3)6,156 

5 

281 

8 

8 

21,176 

22,300 

384 

3,)-05 

1,046,213 

964,461 

1886. 

$ 

2,539,333 

1,066,321 


2,732,204 

1,083,262 


1886. 

$920,698 

$332,326 

$55,C45 

33,529 


1887. 

$1,067,468 

$455,352 

$55,046 

•253,6’20 

73,390 


177,236 

214,187 

111,477 

103,250 

405,881) 

4 

8 

22,300 


176,490 
215,921 
133,703 
99,018 
429,120 
4 1^ 

8 

22,300 


l,o34,33i)  4,0/6,552 

Balance .  def.  4.068  sur.  23,747  sur.  31,991  sur.  6,710 

-(V.  46,  p.  199,  537,  678,  772;  V.  47,  p.  140,  352,  708  ) 

Kansas  CltT  MempUls  A  Birmlngliam.— OwnsfromMemphls 
te  Kliinliivham  Ala..  251  m.  aud  spurs  25  m.;  completed  iu  October, 
1887  Bonds  for  $25.00o  per  mile  are  issued.  The  New  Eiigl^mi  Trust 
^o  Is  trust^  uLd«  the  mort.;  abstract  V.  46.  p.  575.  The  Equipment 


Total  disbursements .  $386,313 

. . def.  $76,6928ur.$243,751  sur.  $73,295 

-(V.  45,  p.  1 12,  372,  373  ;  V.  46,  p.  200,  4 1 2,  802.) 

Keokuk  A  DCS  ITIoines.-Owus  from  Keokuk,  la.  to  Des  Moi^ 

cross  earniugs  were  $78»080,  against  $77,245  in  »  1007 

IrtS  'MO  aeaiust.$23,h42.  In  13  monlh-.  endiU'g  DeA  31,  1887. 

$  15,  .yj,  against  'R112  896  Dividend  of  1  per  cent  was  p^o. 

earnings  were  $Jhb.o«/,  net V  .1  ^  wimam 

in  188§.  F.  T.  Hughes.  PreB^,  Keokuk,  la  ; V/ 

Street,  N.  Y..  Vice-Pres’c.-(V.  45,  p.  16b,  304;  V.  46,  p  479) 

Ktno-s  County  Elevated.— Owns  road  In  operation  throng  F^ 
tof  8;?;*eL  Sr"ooiry®'trcl.y  limits  Urn  road  P?e““- 

to^^^^t!rw‘»lmfhe«^a“n^*;e.S^R^R^04  S 

ifew ’YmlTa‘f887rR  p“"Flo"‘e/"A  Co.  ”Stoek".|4“.50ffiOOOr?5Vo. 

SrT8s"e^Vings®l88^^$lX8.5ff^ 

sutplus.  $14,028.  In  1887  gross,  .  “®*’ 

interest,  $16,784  See  full  statement  in  V.  44,  p.  402. 
i  ¥  nckawanna  A  Pittsburg. —  4.  oonsofidatlon  in  AprU,  1893, of 
1  the  Alleghany  thmtral  and  .Ibe  U-iokawanna  A  Pittsburg.  Road  oper- 
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INVESTORS’  SUPPLEMENT. 


Snbscrlbers  will  confer 

DE8CKIPTION. 


[VoL.  xLvm. 


great  favor  by  giving  Immediate  notice  of  any  error  dUcovered  In  these 


for  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Lake  Shore  <e  Michigan  Sotilhenv— Stock 

Guaranteed  10  per  cent  stock _ 

Consol,  let  mort.  1  . >"c 

do  S  (sink,  fund,  $250,000  y’rly)  |  r 

Consol.  2d  mort.,  do.  (for $25,000,000)  coup.*  reV 

Lake  Shore  dividend  bonds . . . . .  * 

3d  mort.  (Clev.  PalnesviUo  &  A8h.'RR.)'i”.’’’.’.'.'r 

Buffalo  &  Erie,  mortgage  bonds . 

Det.  Monroe  &  Tol.,  let  mort.,  guar.... [’.'.’.’.o 
Kalamazoo  &  White  Pigeon,  Ist  mortgage... 

Kal.  AUegan  &  Gr.  Rapids,  stock,  6  p.  c.  guar _ 

Jamestown  &  Franklin,  1st  mortgage.. 

Jamestown  &  Franklin.  2d  mortgage . 

Mahonirg  CoaLst’k  ($500,000  ispref.guar.Sp.'c'i 

,  .  .  .  .  _  “P  mort.  bonds  guar . 

Lehwh  a  Hudson  Rirer—Xst  m.,g..lnt.rcd’ced  to  5  % 
2d  mortgage  consol,  (for  $500,000)  ^ 

Warwick  Valley, let  A  2d  m8.($240,6b’6’2d8'i9ii) 
t  — Ist  &  2d  M.  ($100,000  are  Ists)  . 

LOwgh,  Stock  ($106,300  is  pref.)  ’ 

let  mortgage,  coupon  and  registered. . 

2d  mortgage .  Y 

Con^l. m., sterling,  g..  e.f.  2%yhiy;d’fnat  par.cir 

do  coupon  and  registered . c.lr 

do  annuity . 

Easton  &  Amb^o.v.  Ist  mort.,  guar.(for  ^.'<)00,bd6) 
^^id  Company  bonds,  endorsed  .. 
.MMiOTi--Stk.com.,  gu.  8  %,  99  y  re,  Pitt.C.&StL. 
Street  con.  let  M.  Oointly  with  Cin.&  Ind.RR.)  c 

Kenewal  mortgage .  q 

L^  <£  Memphis— Firet  mortgage!  gbid.'.'.'.’.  o 
LiU/e  SehuglktU— Stock . 7  . 


Miles 

of 

Road 

Date 

of 

Bonds 

1,341 

1,341 

864 

1870 

864 

1870 

864 

1870 

864 

1873 

258 

1869 

95 

1867 

88 

1868 

62 

1876 

37 

1869 

“51 

1863 

51 

1869 

43 

43 

1894 

41 

1881 

63 

1387 

22 

’79  ’81 

25 

1877 

361 

101 

1868 

101 

1870 

232 

1873 

232 

1873 

232 

1873 

60 

1880 

.... 

1872 

198 

«  -  _  . 

1864 

84 

1882 

135 

1887 

31 

$100 
100 
1000  ) 
1,000  s 
1,000 
1,000 
1.000 
1,000 
500  &c. 
1,000 
1,000 
ICO 
1.000 
1,000 
50 

1.000 
1,000 
1,000 
500  Ac. 
1,000 
50 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

50 


Tables. 


Amount 

Outstanding 


JuncUon,  New  York,  to  Perkinsviile.Almiles: 

to  Angeiioa.  narrow  gauge,  38  m — 
$5,000,000,  of  which  $1,500,000  is  preferred. 
^  b^ame  embarrassed  and  in  Dec.,  1884,  a  receiver 
9t  reorganization  was  agreed  upon,  and  under 
‘*®P®®’ted  with  Mercantile  Trust  Co.  (see  V.  46,  p. 
“I®®®  matters  came  lo  a  stand-stiil.  A  new 
oen  recently  been  proposed.  Earnings  in  1885-6. 
f  1886-7,  net  loss,  $2,000.  Geo.  D.  Chap- 

n^,  PrMldent  and  Receiver,  48  Wall  Street,  New  York.-  (V.  46,  p.  200, 

^I,aJ£e  Erie  Alliance  Sc  Sonthern. — Owns  from  Bere-hnlz  f>  tn 
ra^anx.O.,  W  miles.  Formerly  Cleveland  Youngstown Pittsburg 

of  ihe  bondholders  aiS 
under  above  name.  It  is  propesed  to  extend  the 


$19,466,500 

533,500 

15,041.000 

399,000 

24,692,000 

1,356,000 

920,000 

2,784,000 

924,000 

400,000 

610,000 

257,000 

500,000 

1,773,000 

1,500.000 

800,000 

204,070 

385,000 

600,000 

39,707,550 

5,000,000 

6,000.000 

2,678,000 

9,785,000 

1.335,000 

6,000,000 

1.355,000 

4,943,100 

250,000 

1,500,000 

3,250.000 

2,487,850 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


2  &  1  ex. 
5 

7 

5 

7 

7 

7 

7 

7 

7 

3 

7 

7 

2*11  on  pf. 
5 
5 

5 

6 
7 

6 
7 
6 
6 
6 

5 
7 
2 

6 
5 

5  g- 
31s 


When  Where  Payable,  and  by 
Payable  'W^hom. 


F.  &  A. 
F.  &  A. 


(  J.&  J 
)  q.-J. 

Q.-J. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
&  D. 
&  J. 
&  J. 
&  J. 
&  J. 


A.  A  O. 


N.Y.,Grand  Cent. Office, 
do  do 


Coupons  are  paid  by 
Treasur’r  at  Gr’nd 
Central  Depot,  N. 
Y..  and  registered 
interest  by  Union 
Trust  Company. 


N. 


Y.  Union  Tr.  Co. 
do  do 

N.  Y.  Nat.  Ex  Bank, 
do  do 

do  do 

.1.  &  D.iPhil.,  Fidel. I.& S.Dp.Co. 
Q.— J^  Phil.,  228  So.  Third  St. 


Bonds— mnel- 

pal.Wben  Due. 
Stocks — Last 
Dividend. 


1899 

1892 

1898 

1906 

1890 

1888 


J.  &  D. 
M.  &  8. 
J.  &  D. 
J.  &  D. 
J  &  D. 
M.  AN. 
J.  A  J. 
Q.— M. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
J.  A  J. 


Reg.atofflce;  cp.B’kN.A 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

Cmn.Offlce,Laf’ette  Bk. 

do  do 

N.  Y.,  Bank  of  America. 
N.  Y..  Central  Trust  Co 
Phil.  Office ,4 10  Walnut. 


Feb.  15.  1889 
Feb.  1,  1889 
July  1,  1900 
July  1.  1900 
Oct.,  ’89  to  '90 
Dec.  1,  1903 
April  1, 

Oct.  1, 

April  1, 

Aug.  1, 

Jan.  1, 

Oct.  1, 

Var.to  J’ly,  ’97 
June  1,  1894 
Jan.  1,  1889 
July  1,  1934 
July  1,  1911 
July  1,  1917 
1899  A  1911 
Dec.  1.  1907 
Jan.  15. 1889 
June  1,  1898 
Sept.  1.  1910 
Dec.  1, 1897 
Deo.  1,  1923 
Irredeemable. 

1920 

Jan.,  1892 
Deo.  1 1, 1888 

1894 

Nov.  2,  1912 
Sept.  1,  1937 
Jan.l2,  18t9 


Mr  rollp’^'A  *L  rtsrrved  for  extensiras^at ^$2*5,000 

Broa^bwfN.  I"  M.  Lawson,  Treas- 


inclus^e.mTlc’6.®®®®®^'  “  85^4®  104’^;  in  1889,  to  Jan.  18, 

mortgage  bonds  are  redeemed  each  year  by 
nit.:!?®”  contributed  to  the  sinking  fund.  The  above  bonifa  ^  ^ 

amounts  held  in  the  sinking 
funas,  which  amounted  to  $4,250,000  Dec.  31.  1887  smaing 

Finances.  Ac.— The  annual  repoits  of  this  oomnanv  am 
w  “'i.  Statistical  matter.  The  road  is 

bufinetsTs  iSSed  bS  any“Stto.g*'of®atl8‘’“  iU 

S  SiHZF  t  Tt^  il«a&  % 

Interest)  were  purchased.  This  N.  Y.  C.  A  St.  L.  (Nickel  Plata) 
70  25(78harl^of^nrof  ““a  **^®  reorganization,  viz.,  to 

of  10  pe?  ceXLsh  «o“nion  and  an  assessment 

pref  stock%  N  Hr  V  rompany  receiving  $2,503,000  let 

P  Tn  iae«  V‘*  •  ®;  foi  tbe  assessment. 

.  ’^P®  ^®*^  consols  for  $849,000  were  issued,  bearing  only  5  per 
elch^'Ir*tm’l390^^®®®  may  be  redeemed  by  Instahnenll  on^Oot^ 

esfirted,Tas  a“i“fow8:-  t^®  Preliminary  statement,  partly 


1888. 


Jurn.ed  in  1887  alter  foreclosure  (on  Deo.  14,  1886,)  of 
^'®  railway,  which  had  been  made  up  by  a  con- 

s^iUtion,  Dec..  1879.  of  the  Lafayette  Bloomington  A  Muncie  and 

Peri^  Ch™  tordTllTmiles  Imlianapclis 

in  v1®46!p.  45“‘"^**“^®  (Central  Trust  Co.  and  A.  L.  Munson,  trustees),  i 

Ccmmon  to  \*887  reorgamzatlon  has  been  as  follows :  I 

common  to  1887.  1?^18?8^  U  V®19^;  in  1889  to  Jan.  18, 


Gross  earnings . $ig,o  3,936 

Operating  exjienses  and  taxes .  11,239,287 

Percent,. .  (62-32) 

Net  earnings .  $6,794  649 

J  Int.,  rentals  and  di\  ’nds  on  guar.  stk.  3,60o|coo 

Surplus  earnings .  $3,194,649 

Equals  per  share .  ($6  46) 


1687. 

$18,710,936 

11,029,798 

(58-95) 

$7,681,165 

3,649,645 

$4,031,520 
($8  15) 


16V  Preferred  In'lSS?'  39%®6i;  to  1888  40^ ®55  v’  '  feport  for  1887  was  published  in  V.  46,  p.  570.  containing 

V® ^“cfcsire,  5136®53Js.  ’  ^  ®  ®’  showmg  the  earnings  and  inoome  account  for  a  series 

(^6  mos.)  to  1888  gross  earnings  were  $1  8T  ^ 

fe5.f249,  agSl»2V.‘ 


The  annual  report  for  1887-8  was  'h  V.  47,  p  f  3c 
Earnings  for  the  year  ending  June  30, 1888,  were  as  follows  • 

Gross  (^togs .  SI  969  21  ft 

Operating  expenses  (t2-78  per  c<  nt) . .  1  255  269 

Net  earnings .  -^Vo’o-tq 

Net  JU.Vi  30,'l888. 

Increase  of  fldattoy'debt'OT  drcrwse  orcaVk  a^to""":"  '^Tiultl 

Total .  ^  424  170 

””  funded  debt .  $296,000 

Increase'  of  <  thef  't'han  ci'sh'  a'i'sets'.' .  of ’bI? 

^nstmotlon  and  equipment .  . 

Bettermeirtii  o38,9do 


OPBRA-nONS  AND  FISCAL  RESDLTB. 


1884. 

1,340 


1885, 

1,340 


1886. 

1,340 


1887. 

1,341 


557,548 


Total. 


C.  8.  Brice.  New  York,  President.— (V. 
573;  V.  47,  p.  630.J 


45,  p.572: 


. $1,424,170 

V.:46,p.  45,  447, 


liake 


Sbore  Sc  Michigan  Sontbern.— Line  op  Road— Buf- 


fa1/k  U  V  ViT  %  Uxr  xtOAJJ— UUl- 

Cluc^o,  ni^  540  miles;  branches  owned,  319  miles.  Other 
®  ■  Mod.  a  Toledo,  62  miles;  Kalamazoo  A 

N®rt?iem  Central  (Mich.),  61  miles;  totalVlb* 
follows:  Kalamazoo  Allegan  A  Gr.  Rapids 
*  Franklin,  51  miles;  Mahoning  Coal  RR.,  Youngs- 
42  miles;  Detroit  Hills.  A  Bouth- 
““®®-  others,  8  miles;  total, 

^ORGANizATml  ^  ^  and  operated,  1.341  miles. 

Shore  company  was  a  consolidation  of  the  Lake 

andthe  Buff^oA  EuIrr^TS  ?7,  1869, 

bra^  the  former  roads  of  the  Cleveland 
lan<3  Patoesvllle  A  Ashtabula 
fixed  rtntals  are  the 


The  consolidated  line  em- 
A  Toledo  and  the  Cleve- 
1  , ,,  railroads.  The  roads  leased  at 

A  Pi«r.k)Yr.' -^i^oean  A  Grand  Rapids,  Jamestovn 
<s  riaiiKlln  aud  MahoDing  CoaJ.  The  Detroit  -  “  ' 


road  is  en„ironeA~KY'“  '  K®arantced.  The  New  York  Chicago  A  St.  Lotos 
coulrolled  by  ownerslDp  of  stock.  * 

»tock  of  $533,500  carries  10  per 


»24iail4  e.  to  1884,  69i»@1043t:  in  1(:85,  00%a89''a;  in  18b6,  76ip 


Miles  operated . 

Operations — 

Pass,  carri^  (No)..  3,629,196  3,479.274  3,715,508  3  752  840 

^88germU®age.  190,503,852  176,830.308  191.593  135  205,761,459 

gate  p.  pass.  p.  mile  2-170  ots.  2  058  cts.  - - ’ 

FFght  (Ions)  moved  7,365,688  8,023,093 

^  ght  (t’ns)  mileage  •1,410,545  *1,602,567 
Av.  rate  p.  ton  p.  m.  0-652  ott.  0  553  ots. 

Earnings—  $  « 

Pa8fenK®r .  4,133,729  3,639,375 

. .  9.358,817  9,031417 

MaU,  exp.,  rents,  Ac.  1,351,038  1,462,713 

Total  gross  eamtogs 
Operating  Expenses — 

Mamt’oe  of  way,  Ac,  1,, 

Matot.  of  equipment. 

Transport’nexp’nses 

Taxes . 

Miscellaneous  t . 


2-098  cts. 
8,305,597 
*  1,592,044 
0-639  ots. 
$ 

4,020,550 

10,329,625 

1,509,280 


P.c.of  op.ex.to  ear’gs 


14,843,584 

14,133,505 

$ 

1,532,252 

1,614,777 

1,111,329 

1,347,379 

5,380,166 

5,277,444 

521,543 

518.668 

588,231 

529,269 

9,133,521 

9,287,537 

5,710,063 

4,845,963 

61-53 

65-71 

2-260  cts. 
9,326.852 
*  1,843,785 
0-670  oto. 
$ 

4,660,653 

12.547,923 

1,512,386 


15,859,455  18,710,962 


2,044,044 

1,340,291 

5,192,943 

485,946 

668,398 


2,079,084 

1.995,012 

5,730,977 

476,257 

748.468 


9,731,622 

6,127.833 

61-36 


11,029,798 
7,681,164 
58  95 


*  Three  ciphers  omitted. 

t  Includes  damage  and  loss  of  freight  and  baggage,  personal  Injuries, 
law  expenses,  rents  payable  and  hire  of  cars.  ®  os, 


INCOME  ACCOUNT. 

1 

Receipts — 

Net  earnings . 

Interest,  divid’s,  Ac. 

Total  income.... 

Disbursem  ents — 

Rentals  paid . 

Interest  on  debt . 

Divid’s  on  guar.  s’k. 

Stoking  fund . 

Total  disbursem’ts 

Suiqilus  for  d.T'd _ 

Dividends . 

Rate  of  dividends.. . 

Balance . def. 483,932  sur.  728,512  sr'l, 176,625 sr  2,063,700 


1884. 

$ 

5,710,063 

1885, 

$ 

4,845,968 

1886. 

$ 

6,127,833 

110,752 

1887. 

$ 

7,681.164 

129,999 

5,710,063 

4,845,968 

6,238,585 

7,811,163 

446,450 

3,220,870 

53,350 

439,168 

3,374,938 

53,350 

250,000 

443,900 

3,326,480 

53,360 

250,000 

449,313 

3,276,140 

53,350 

3,720,670 

1,989,393 

2,473,325 

(5) 

4,117,456 

728,512 

4,073,730 

2,164,855 

989,330 

(2) 

3,778,803 

4,032,360 

1,978,660 

(4) 

*  From  this  surplus,  $292,5222wa82applledIto  reduction  of  pay-rolls: 
"ouchers.  Ac.,  at  end  of  188.5.  -  x  is 
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1^79 


INVESTORS’  SUPPLEMENT. 


IVoL.  XLVirL 


or  an.  e»o.  a,.covere<I 


tor  <-xpiaiiatiOD  of  column  headings,  &o  i 
_ on  tlrst  page  of  tables. 

Long  Island— Stocb . 


«S168,500re8er;-d  forab?^^^^^^^ 
Consol.  M.  g.  ($1,563,006  reserv’d  for  prior'bdV  if 

?lw®Yorfr  ^3.000,000  (2d  lien)  gold 

Siiar-  lot.  only . 


8.n^town  &  Port  Jeffersormortg.f^^ar 

f  f'lo.sh'og,  guar,  principal  and  Int.'.V.’ 
Equipment  certificates . 


_  outsiwia  Western-lk  mortgage,  gold  .  ’ ' 

2,ouis. — Istmort.  E.  R.  &  E 
Ist  inort.,  gold,  tor  $2,000,000  (2d  on  72  M  )  c* 
2d  more.,  gold,  for  $3,000,000  .  '•  -f. 

Himt  TeU  City  &  C.  RR.,  ist  M.,  goid' g6ar  '"c  * 
Louisml/e  dt  lyowAwiile-stock.....!..  . 
wbanon  to.  June.,  to  Elvlngston,  Loui’svrio'an  c' 

^i^nB^“f5n’ n’  “?  62 in. ($1,500,000) :.'c' 
“bCeclLto  Louis.,8  f.,dr’n at  100  c' 

Memnhis  1  $333,000) . . .c* 

Mempj^  Ohio,  Ist  in.  Pans  to  Mem  iniar  o' 

Ist^M  E^^i' Parifrennic' 

Na8h.,di’natll0.c- 
^ult  ($20,UO  1,000).. c' 

(‘I'-  a  convert. .  .c 


Date 

of 

Bonds 

B  of 
Road 

357 

*  10 

1860 

94 

1868 

158 

1878 

180 

1881 

160 

1888 

9 

1871 

19 

1871 

4 

1871 

10% 

1881 

19 

1887 

27 

1880 

112 

1881 

71 

1881 

182 

1886 

182 

1886 

23 

1887 

2,119 

110 

1863 

171 

1881 

4t> 

*877 

592 

l'!68 

i3C 

In.'l 

83 

i.8  /2 

135 

1879 

802 

1880 

1,079 

1882 

785 

1884 

141 

1880 

141 

1880 

189 

1880 

Size,  or 
.  Par 
Value. 


$50 
500 
500 
100  &c 
1,000 
1,000 
500 
500 
500 

i’,66o 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

£200 

£200 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1.000 


Amount 

Outstanding 


$10,000,000 

168,000 

1,121,000 

268,703 

3,437,000 

1,000,000 

250.000 

600,000 

150,000 

20,000 

600,000 

650,000 

556,000 

2,240,000 

900,000 

2,000,000 

3,000,000 

300,000 

31,518.000 

333.000 

Pledged. 

875,000 

7,070,000 

3,500,000 

2,015,360 

2,320,000 

12.056,000 

9,576,000 

5,000,000 

5,000,000 

1,000,000 

1.960,000 


INTEREST  OR  DIVIDENDS. 


CenV 


S- 

g- 


I 
7 
7 
7 

5 

4 
7 
7 
7 
7 

6 

5 

6 
6 
6 

6  g. 

2  to  6  g. 

2  stock 
6 
6 

7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 


general  balance  at  CIX)SE  op  each  fiscal  tear. 


ASStU— 

Kailr’d,  build’gs,  <feo. 

Eouipment . 

R’i  est.  <fe  office  prop. 

Oh.<fe  Cap.8o.bds., Ac. 

Stocks  owned,  cost. 

Bonds  owned,  cost . . 

Materials,  fuel,  Ac. . .  ’966!3 1 1 

Cask  on  band .  218  682 

U  Dcotlected  earnings  1 ,249,858 


1884. 

$ 

70,043,600 
17,300,000 
365,780 
715,000 
12,012,839 
933,080 


1885. 

$ 

70,048,600 

17,300,000 

365,780 

715,000 

12,195,068 

645,400 

1,461,147 

673,474 

235,795 

1,588,590 


1886. 

$ 

70,048,600 

17,300,000 

354,167 

71.5,000 

12,113,700 

674,400 

1,525,859 

596,430 

2,559,928 

1,216,840 


1887. 

$ 

70,048,600 

17,300,000 

352,638 

729,970 

14,039,682 

664.40!) 

1,701,911 

604.594 

2,604;482 

734,369 


When 

Payable 

Where  P^able,  and  bv 
T^om. 

Q.— P. 

N.Y-.Corbm  Bank’s  Go 

M.  &  N 

do 

do'" 

M.  &  N 

.  do 

do 

F.  &  A. 

do 

do 

do 

do 

J.  &  D. 

f  0 

A.  &  0 

do 

do 

-M.  &  8. 

do 

do 

M.  &  N. 

do 

do 

J.  &  D. 

Philadelphia. 

-M.  &  N. 

N.  Y.,  Corbin  Bank’s  Co. 

M.  &  N. 

do 

do 

J.  &  J. 

N. Y.,  8o.Pao.  Co.. 23  Brd 

J.  &  J. 

N.  Y.,  80.  Pac.Cti..23  Brd 

J.  &  J. 

N.  Y  Mercantile  Tr.  Co 

A.  &  0. 

Boston,  Cent.  Nat.Bank 

A.  &  0. 

do 

do 

A.  &  0. 

do 

do 

.... 

N.y.,50  Exchange  Pi. 

A.  &  0. 

do 

do 

.M.  &  8. 

do 

do 

M.  &  8. 

do 

do 

A.  &  0. 

do 

do 

J.  A  D. 

London,  Baring  Bros. 

P.  &  A. 

do 

do 

r.  &  D. 

JN.  Y.,  50  Exchange  d1. 

J.  &  D. 

do 

do 

!J.— Mar 

do 

do 

tf.  &  N. 

do 

do 

1.  &  J. 

do 

do 

I.  <fe  J. 

do 

do 

i.  &  0. 

do 

do 

Bond*— Prlnol- 
pal,When  Due. 
Stocks — Last 
Dividend. 

Ecb.  1,  1889 
May  1,  1890 
May  1,  1898 
Aug.  1,  1918 
July  I,  16.31 
June,  1. 1938 
April  1,  1901 
Sept.  1,  1901 
May  1.  1891 
June  1,  1889 
May  1,  1911 
May  1,  1937 
July  1,  1910 
JiUy  1,  1921 
July  1,  1921 
Oct.  1,  1926 
Oct.  1,  1936 
Oct.  1,  1927 
yeb.  11,  1869 
Oct.  15,  189i> 
larch  1,  1931 
Mar.  1,  1907 
AprU  1,  1898 
rune  1,  1901 
Aug.  1,  1902 
Oeo.  1,  1919 
June  1,  1930 


Disbursemen  ts  — 


General,  taxes,  floating  inter¬ 
est,  loss  on  Morris  Canal,  de¬ 
preciation,  &e . 


Total  assets. 

Lidbililies  ^ 

.  50,000,000 

Biritnds-.-:.-.:::-.:::  ^"’^2667^ 

.  2,975,161 

Profit  and  loss .  4,547,256 


105,265,092  105,228,854  107,104,924  108,780,946 


$ 

50,000,000 

47,466,000 

26,674 

1,131,670 

6,604,510 


$ 

50,000,000 

47,216,000 

1,016,005 

839,148 

8,033,771 


$ 

50,000,000 

46,766,000 

1,016,005 

911,469 

10,087,472 


Balance,  surplus. 


1885-86, 

1886-87. 

1887-88. 

$ 

$ 

$ 

2,048,201 

2,041,171 

2,081,285 

682,003 

1,331.531 

1,018,747 

1,584,081 

967,874 

1,890,876 

4,061,735 

4,643,999 

4,940,035 

40,250 

410,772 

285,469 

105'265.092  105,228,854  107.104,924  108,780,946 
€50,'78V802;V?4M>’.  227,  70^9, ’8020  255.5  70,  610; 

to^Ba^Tder*  ““**63  Erie  road, 

roa'is  are  building  the  Orange  Co^ff  ttos  and  connecting 

iniiee,totprrainutof  LePe.ff^»ru.»^?.;  from  Greyeourt  to  Campbeli,  7 
construction  to  the  under 

addition  to  above  the?!  “  ^*®tance  of  27  miles.  In 

stock.  In  year  Ld.'ne’senc  *30^1 8R7^‘'^  by  purchase  of 

interest,  $313.'  Grinnell^BurT^^Prcs  $88,292;  deiiclt  under 

e5t>;  V.  47,p,  709.)  ^  Warwick,  N.  Y.  (V.  45,  p. 

Gap*Pa®,\fiJ;toK*n«.’^e  Bethlehem,  Pa.,  to  Wind 

ware  Rail  roa  d!to  Ban /oriia  32  ndw 

Ratooad  of  New  Jersey  under  a  operated  by  the  Central 

Of  the  above  bond8  ^$i^%^n  Opened  in  1867. 

morr.  Capital  stock  ’  «37n  knt?.  $500,000  2d 

$56,319;  net,  $14,765.  ^Inl886;n?r$lf.86o!^'’°®®  ^ 

Wfik^fe^eT Pa.f  N-  J-.  to 

18  miles;  Hazle  Creek  Mdse  to  Haven  to  Audenried, 

Lnuiber  Yard  to  Mibnes^llA  k  ^  ®^®“  brandies),  32  miles; 
rion  to  Mt.  CaiSid^nffin^chesf  Creek  Junc- 

Beax  Creek  Junction  to  Bear  rffAV®  11  ^®i®’  ®la,tedale  branch,  4  miles; 
WUaesbarre,  10  miles  •  miles;  Lackawanna  Junction  to 

State  Line  &  Sim  rr  to  Hizleton.  14  miles; 

Easton  &AmborRR  Amb^  N""T  Berwick,  24  miles ;  also  owns  the 

tf/Benns'^®"’  ^e^^sTals^o  leaies^'souS'lfentral  R®R  "o"pe“at1fJ 

^WraTb^  faster" Sfs 

187fS|  l“Lt87lT87¥ 

3l%®42v"mT87^ ^®  "®  aalfilowt  :  ^^1*878! 

stocktomtos^ft  naf  Th  ®  ^®®>'’®d  to  issue  20  per  cent  in  new  stock  to 
A  South  Plainfield  Mad  tl»e  Roselle 

equipment.  (See  V  46’  n  37?*!®  Jersey  Chty  and  for  additional 

.  INCOME  ACCOUNT. 


1885-86. 

$ 

Gross  income  (ind.  invest,  &e.)  9,395,800 

Gpsrating  expenses .  5,29.3  816 

%  _ *  _ 

r,  '  Total  net  income .  4,101,986 


.’,^1886-87. 

$ 

'  11,197,168 
6.142,396 


1887-88. 

$ 

12,357,739 

7,128,235 


5,054,771  5,225,504 


in  1886-87,  10  on  pref  and4% 
37i®*«7a  'v  Pf®^-  ^'“*1  on  com.— (V.  46,  p.  101.344, 

371,  678;  V.  47, p.  108,  593,  664;  V.  48,  p.  98,  100.)  svx.o-t't, 

mUe*s**  from  Clnclmatl,  O..  to  Springfield,  O.,  84 

Xeuiii  16  miles;  leased,  Columbus  A 

ton  O  ^to  “^®«  •  Bayton  &  West.  RR.,  Day- 

4  n.i  IPS-  *<  iipol  “*i®®'  Bhio  State  Line  to  Rlchm’d,  Ind., 

Little  WialUf  R’  •^i''’®$,t  f^onn.  RR.,  2  miles;  total  operated.  198  miles.  The 
the  nnrtinifw  ^'■"‘‘iP^'^P®’'  extends  from  Cincinnati  to  Springfield,  but 
for  th?  ®P*’ingfl®l‘i  is  now  operated  as  a  branch ; 

road  (leased)  fs  used  “am  Ime,  as  given  above,  the  Col.  &  Xenlii 

was*^  ieaspflf  m^^the  i^i^inmi-  with  aU  its  branches,  &o., 

nanv  tor  qq  ^*ff®Pnrg  Cincinnati  &  St.  Louis  RaUroad  Com- 

cXoanvisf.nfrt^’/®.'}®'^^^’!?  'i’’"®  Pennsylvania  Railroad 

Rn^f??a°p  party  to  the  contract  and  guarantees  its  faithful  execution. 
^otHl  C5n.&  St.  Louis  RaUway  Co.  Lease 

anmim  for^rfitip  on  $4,943,100,  interest  on  debt  and  $5,000  per 
.  Little  Miami  Company’s  expenses  of  organization ;  the  fulflll- 
toif  iiP  alfit  .®i  *®®®®’'  ®a.‘f  S^®  obUgatlon  is  also  stipulated.  In  addition  te 
intoTLt®!  ^  ?®T  ®  ®  P®f  ®®nt  permanent  capitalized  debt: 

T>ir  ^n  1886  net  loss  to  les.see  was  $468,680.  In  1887 

«7Ao  fi\®<?'^®  ’'®i  i®e®®®,  $142,254;  against  which  paid  rental,  &o., 

$740,659;  net,  loss  to  lessee  $299,405. 

*  Memphis.  —  Owns  Irom  Little  Rook,  Ark.,  to 
Miss.  River,  opposite  Memphis,  135  miles.  The  Memphis  &  Little  Rock 
road  was  sold  in  foreclosure  in  1872,  again  lu  1877,  and  again  in  1887. 
The  pr®8pnt  company  was  organized  8ept.  1,  1887  and  all  the  old 
bonds  have  been  retired  with  the  above  new  mortgage  bonds,  making 
the  annual  interest  charge  $162,500.  Under  the  title  Memp.  &  L.  Rook, 
m  issues  of  the  Supplement  prior  to  Nov.,  1887.  an  account  of  the  road 
18  given.  Stock  authorized,  $3,250,000.  Rudolph  Fink,  President, 
Memphis,  Tenn.— (V.  45,  p.  40i.) 

Little  Schuylkill.— Owns  from  Port  Clinton  to  Tamanend,  28 
mil®8;  branches,  3  miles;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jau.  12, 1863,  for  99  years,  and  sub-leased  to  Phlla. 

&  R®admg  July  7,  1868.  The  Little  Scbnykill  Railroad  is  leased  to  the 
Philadelphia  &  Reading  Railroad  for  93  years  from  July  7,  1868. 
Rental  in  1887,  $185,227.  Extra  dividend  of  II3  per  cent  was  paid 
July  7,  1888. 

Long  Island. -;-Owns  from  Long  Island  City,  N.  Y.,  to  Green- 
port,  JS.  Y.,  94  miles;  branches,  86  miles;  total  owned,  180  miles. 
Leases— Smlthtown  &  Pt.  Jefferson  RR„  19  miles;  Stewart  RR.  to  Beth- 
page,  14;  Stewart  RR.  to  Hempstead,  2;  N.  Y.  &  Rockaway  RR., 
4(0  unop.);  Brooklyn  &  Jamaica  RR.,  10;  Newtown  &  Flushing  RR., 

4 ;  Broolilyn  &  Montauk,  67 ;  N.  Y.  Brook.  &  Man.  Beach  R’way  and 
branches,  20;  Hunter’s  Point  &  81  nth  Side  RR.,  2;  Far  Rockaway 
branch,  7;  L.  f.  City  &  Fliisliing  RR.  14  ;  Whitestone  Br.,  5:  W.odslde 
Br^4  :  total  leased,  177'4  miles.  Total  owned  and  leased,  357  miles. 

Long  Island  RaUroad  went  into  the  hands  of  a  receiver  October, 
1^7’ but  in  1881  the  company  resumed  possession. 

The  control  of  the  company  was  sold  to  the  “  Long  Island  Company,” 
oonrioU®d  by  Mr.  Austin  Corbin  and  others,  in  Dec..  1880.  In  July. 
1881,  the  stock  was  increased  from  $3,260,700  to  $10,000,000,  and 
It  is  propost  d  to  make  It  $12,000,000. 

The  general  mortgage  Issued  in  1H88  provided  for  new  equipment 
and  extensions;  trusti  es.  Central  Trmt  Ct>. 

Dividends  have  been  as  f  illo'« s  since  1881 ;  In  1882,  1;  from  1883  to 
her  cent  per  annum.  Range  of  stock  prites  since 
1882  has  been  a-  fo'lows:  In  1883,  58®8<>:%:  in  1884,  62®78)4;  in 
1885,  62®8078;  in  I886.80®100;  in  1887,  85®99%:  in  1888,  8713® 
95;  lu  1889  to  Jan.  18,  iiicl.,  90%®93)-2. 

Fiscal  year  ends  Sept.  3U  ;  the  1887-8  report  was  in  V.  47,  p.  775. 

earnings  and  expenses. 


Gross  earnings . 

Expenses  and  taxes. 


1881-85.  188.5-86. 

$  $ 
..2,826, 4-8  2,9941772 
.  1,856,351  1,872,325 


$ 

3.197,808 

1,999,206 


$ 

3,403.296 

2,222,630 


Net  earnings .  970,127  1,122,447  1,298,602  1,180,666 


Jasuaby,  1889.] 
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c(  Ifatkvillt  -  ( Continued)  - 
Ist^.^ntteast.*  8t.L.Div.,g.c*  { E  St.L.toEv’s- 
M  M.,8outlieast.&8t.L.Dlv.,g.o‘  >  vllle&br... 

Iff  gold  (drawn  at  106). io* 
Mobile  *  Montg.  Div.,  1st  M.,  (82,677,000)  o* 

f  5  $1-<><50.000  Pledged. o' 

E.Cl.ALex  ,l8tM.,s.f.(notdr*ii), Louis. to l^ewport  o' 

,  .  M  M..  8.  f.,  not  drawn . c* 

ht  I'-.«o'‘1.$3,208,000  plagd.o' 

ist  mort,  gold,  on  branches,  81,5,000  per  mile  c' 
^  ($7,000,000),  gold..c* 

Hende^n  Bridge  C^.','  ist  M.‘,'  g' i  V  f.',’  dr‘n  at  i 05 ! 
Xjouisvitle  New  AUmny  <0  Chicago — Stoch 

1st  mortgage .  . ", 

Mort.,  gold,  on  Ohio.  &  Ind’poUs  i)iV . c* 

Consoutoted  mortgage  gold  (for  .8 10,o66i6od) '  c* 
M  ,  g.,  for$16,900,000..c' 
2dmort.  lnoome  bonds,  cum.  (payable  at  105).  o* 

Income  bonds  (not  cumulative) . . 

^^istitle  8t.  L.  <fi  Tex.-lst  M.,g.  ($2d,6(>6'p!  m.Lc' 
.£a)w%sinl/«Sou</i.-l8tm.,in-.  guar.  (.82,500,000)  c' 
Fa(.— St’k,  lOp.  ct.  rental, 999 yrs.  Nor. Cent. 

1st  M., consol.  Classes  A.  B,  C  & b($2H9,6bo[ 58)'e‘ 
^Uateral  tnist  bonds  for  Mt.  Desert  Branch...  o 

Blnklng  fund  10-20  gold  bonds .  o 

Bonds  Androscoggin  &  Kennebec  RR  .  . c 

Ma  ne  Oential  slxtenslon  bonds,  1870,  gold  .'  "  c 

Maine  Central  loan  for  $1,100,000  *  . o 

Improvement.  "A"*  ‘B”. . . . 

European  &  North  American' (Bangor  loanj " ' I  ~o 


208 

208 

45 

179 

104 

185 

175 

175 

175 

103 


621 

288 

158 

520 

513 

513 


83 

21 

626 

304 

41 

"55 

18 

109 


Date 
of 
Bonds 


1881 

1881 

1880 

1881 

1881 

1881 

1867 

1877 

1881 

1887 

1688 

1882 

1881 

1880 

1881 

1886 

1886 

1880 

1884 

1887 

1887 


1872 

1883 

1885 

1860-1 

1870 

1868 


Size,  or 

Par 

Value. 


56  1869  500*0. 


$l  ,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,"00 
1,000 
1,000 
500  Ac. 

20 
100 
100  &c. 

i',6do 

100  Ac. 
500  Ac. 
100  *0. 


Amount 
Outstanding 


Rate  per 
Cent. 


INTEREST  OR  DIVTDENPS. 


$3,500,000 
3,000,000 
585,000 
Pledged. 
Pledged. 
2,000,000 
2,850,000 
892,000 
50,000 
1,. 539,000 
4,153,000 
312,400 
1,935,000 
5,000,000 
3,000,000 
2.300,000 
4,700,000 
11,140,000 
8,117,000 
10,000,000 
2,400,000 
2,500,0  0 
600,000 
3,603,500 
4,176,400 
687,000 
600.000 
1,100.000 
496,500 
756.800 
450,000 
1.000,000 


Deduct—  ^ 

Interest,  less  int  received. .  176,358 

.  297,560 

Dividends .  400,000 

Miscellaneous .  31,564 


INCOME  ACCOUNT. 

1834-85.  1885-86. 


3  g. 

6  S- 

6 

7 
7 
6 

A 

6"- 
6  g. 

‘  6' 

§  e- 

I 

6 

3  g- 
6  g. 
21a 
3 

5  A  7 

5 

««• 

41a 

6 


When 

Payable 


M.  A  S. 
M.  A  8. 
M.  A  8. 
M.  A  N. 
M.  A  8. 
P.  A  A. 
•T.  A  J. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
M.  A  8. 


J.  A  J. 
f’.  A  A. 
A.  A  O. 
M.  A  8. 
M.  A  8 
M.  A  8. 
F.  A  A. 
•If.  A  8. 
Q.-J. 
F.  A  A 
A.  A  O. 
J.  A  D. 
F.  A  A 
M’nthly 
A.  A  O. 
J.  A  J 
J.  A  J 
J.  A  J 


Where  Payable,  and  by 
Whom. 


N.  Y.,  50  Exchange  pi. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Eofutt— Prtnoi. 

paLWben  Doe. 
Stoekt — Last 
Dtvtdead. 


Philadelphia. 

N.  T.,  50  Exchange  pi. 

N.Y.,  Nat. Bk. (Commerce 
do  do 

do  do 

N.  Y.,  K.  T  Wilson  A  Co. 
do  do 

do  do 

N.Y..  Central  Tr  Co. 
N.  Y.,Hau.  Na'.  Bank. 
N.5’..  offlee,  13  William. 

Portland.  Me.,  ofiloe. 
Bo8t..2dNat.Bk..APoit. 

do  do 

do  do 

do  do 

do  do 

„  do  do 

Bost.,  2d  NatBk.A  Port. 
Best.,  Merch’ts’ Nat.Bk. 


March  1, 
March  1, 
Mar.  1, 
Nov.  1, 
Mar.  1, 
Aug.  1, 
Jan.  1, 
Oct.  1, 
Nov.  1, 
May  1, 
Nov.  1, 
April  1, 
Sept.  1, 


1921 

1980 

1930 

1931 
1931 
1921 
1897 
1907 

1981 
1937 
1931 
1889 
1931 


July  1,  1910 
Aug.  1,  1911 
Apr.  1,  1916 
Sept.  1,  1934 
Sept.  1,  1934 
Sept.  1,  1934 
Feb.  1,  1917 
Mar.  1.  1917 
Jan.  2,  1889 
Aug.  15,  1888 
April  1,  1912 
June  1,  1928 
Feb.  1,  1905 
Aug'90-3ep’91 
Oct.  1,  1900 
July  1.  1898 
July  ’16  A  *17 
Jan.  1,  1894 


$ 

233,179 

304,063 

400,000 


188687.  1887-88. 


203,195 

412,372 

400,000 

48,198 


151,758 

385,091 

400.000 

63,067 


937.242  1,063,765  999.918 
185.205  234,837  180,748 


Total  disbursements...  905,482 

Surplus .  64,645  _ _ _ _  /‘to 

estate  mortgage,  $234,OOo“  58  ^6  7^:'  tlmVloans° 

FlusliinK  &  North  Side  road,  foreclosed  December  11 

ll"nd“ementoff Thecoi.sol.^ondTberrXeTrin  ’ 

$600,000  of  them  are  reserved  to  rrttirrt  lat 
as  9®20  t®  f”*'  f  25.000  of  New  York  A  Flushing 

Leased  to  Long  Island  RR.  for  50  vears  tlie  leasAA 
«?in  n  ^"ss  eam’s  and  $17,500  for  fixed  ohirges.’  In  18-7-8 
^tal  $110,0.'-8,  surplus  over  charges,  $47,273;  In  1886-7,  rental  $105  - 

stock,  $570,800.  Chas.  F.  Crockei™..  SafprSsff 
Loaisiana  Western.— (.^cci/ap  or  No.  Pac)  -Owns  from  t 

IV  ..“'i'l.Wfgs';  “““r 

m  3883.327,  against  $'65,9  48 

eS»l!  ^83  mi?e1?  opened^o'^'t'  ^’882'" 

Louisville  New  Albany  A  St.  Louis,  fore'cloMd  In  1878^*  In  (^t*^188^1^ 
IgOot^J^^^ofE  Kockoort  A 'Easterm  a:nffi 

in  18  90  4  per  cent®^„^iJuT  T*  ^  o^^t 

issliSitllif 

$-',821,247  common ;  parlor 
an  snares  is  $loO.  The  Huntlngbnrg  Trll  Citv  A  Cannpiit.m  uu 
bonds  are  guaranteed  by  this  C  .  In  1 

*786  224-  TiAt  4:oiQo;kT'  Aooo-86  gross  eamlnga  were 

$213,3o7.  In  1887  gross  earnings.  $1023  9«Q'  npt 
I|i302,773;  surplus  over  charges,  $1137773.  (V.  46  p  609  827  ) 

and  branch'  16  1785' thl’  Div.,  Henderson  to  Nashville,  135, 

Louis,  111.,  to  Evansville,  Ind  161  and  ’ 

miles.  Operates  for  account  of  8o.  &  No*  Ala 

«•  on  whl^ii^^ii"eVe“b’!?ed: 
A%fo  "^R  “‘L-'‘banm/?«  Orr”‘,  oompanles-Cumberland 

Bloomfield,  Ky^27),  46;  Mammoth  C^fe  RIL,  10^otheMines^'’2i'‘mlIe«‘’ 

mfiA!^;^7d“thi^%c1{faTB^^^^^^ 


controlled  by  ownership  of  stock  June  30  taaa^t  O'^pod.  leased  and 

ejection Ts "heVlar^y  in  Ootob^  Fear  of  L. 
Stock  and  Bonds. — At  the  close  of  the  fiscal  year  (June  30i  isao  mia 
capital  stock  was  $9,059,361,  and  in  Nov  1  aao  thA  a*  ip  ® 

per  cent  was  made,  raising  the  amount’  then  to  S^D?  r?3  of 

All  the  dividends  paid  sincf  187oTere  m  , 

cent;  in  1872,  7  per  cent;  in  1873,  7  pe^ct^t-  inTs77  ^  ^ 

n  1878,  3  per  cent;  in  1879.  4:  In  1880  Tand  = 

stook*^’  ™  ^  ®  ‘o  stock;  ln^l889  to  dat^^* 

subject  to  a  drawing  sinking  fund  of  11,0  per  cent  of  all  bon^ 

HboV$®  62,o5p  in?8S^'^8"“''^ 

(Ppged^  u"X‘i'®^llate*Ja'''tru8t  mort.'^of’^lsl)  ^^“ver  UO^T 
JKdIof -attfo  ^^.000?0»"  g^rLt^l^n^i 

mortgage  trust  deed  of  1382  is  made  to  E  H  Green  and 
John  A.  Stewart  as  trustees,  and  has  a  sinking  fund  of  'l 

5<)nd8  being  purchased  or  drawn  ana  paid  off  at  1 10  These 
a^.At  mi  “^1®  rodeemab  e  at  any  time  at  110,  and*^  are  oouverrible 

InAhe  L  C  A ‘f‘^®R“R®  ®i®- **  3d  mortgage  on  the  road  (uolSd- 
1/a  luilos,  and  the  New  Orleans  A  MniiiiA  niw 
pledge  of  a  large  amount  of  stocks  and  bon^  (see 
$i8  529  7ti0®  ’totel  $28  T'62“®ftD'  $8,633,000  and 

In  .tfe  .a’we  abOAP. •  ’^®“'^®  ®®  “o  mentioned 

^**®  adjustment  mort  of  1884  (trustes.  Central  'Tmat  Oa  \ 

and®^a  miles  Of  main  line  and  branches,  subjeot  to  the  prior  liens 

The  mortgage  bonds  of  1887  on  branches  are  issued  at  *15  000  nar 
mUe  U.  8.  -X^pust  Co.  is  trustee  of  the  m.rrt^i|irand  ths  lien  o. .’vers 
Cumberland  Val.  Br.,  the  Ind.  Ala.  A  Tex.  RR  and  rhers.  (  V  751  ) 
TPM=r  1688  (trustee.  Farmers’  l?)an  A 

Jo-®nAn®  ’  liy  bonds  on  the  Birmingham  Mineral  RR  at 

“oTp.^sfl*)  ““  Owensboro  A  Nashville  RR  at $2  i.OOoptJ 

®  drawing  sinking  fund 
^  190J.  then  $10,000,  und  so  incr.;asiajr. 

KnE?®  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  A  N  Th« 

(^nir^lDOi°^®»hi’Ah  company,  with  a  stock  of  $1,000,000 

(par  $lo0),  ol  which  the  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Oo 
.ai‘'®^t  ®.®A— !J®“  reoblPts  of  $200,000  per  year  by  the  se vend  ro^' 

®®<vl/io  ’  dividend  of  2ia  per  cent  is  paid  each  Feb.  and  Aug 
OcER.A.TiON's,  Finances,  Ac.— The  LouisvlUe  a  Nashville  svstem  has 

^*’®®®*^*' ®**®*‘®*''®  since  1879;  the  100  per 
cent  stock  dividend  was  declared  in  1880  and  a  few  dividends  af^- 

aaopTMl  in  1888  (V.  46.  p.  45,  25o)  2  p  c.  in  stock  was  paid  in  Feb 
tllf  Juiv  *18^®®luR®mi?' f  ®  ®“'^“®-t®“d  'his  poll.iy  was  voted  to  be  pursued 

From  Juiy^l.’SS,  to  Die.  31, ’88  (6  mos.),  gross  earns.,  partly  estl- 
aga^iM't'^l3^5^>o‘8^  9^^Mirnl“*“®*ti*®'.®H^’'^®^  *“  '  “®*’  $3.16'8,533, 

^arres.$9¥o:D7^4:lga®r.37^^^^^^ 

409,irirfo^?s^iirvui;A^N«hV'^^^^^  ^“® 

Total  gross  earns . $1^9315,3^47  $13!l77.oi8  $15  olo  585  $16^36(?l4l 

Oper  g  ex.  (exol.tax.)  8.182.2.55  ^  8:213:2J5  9^7.053  iS.’^S 


Net  earnings .  $5,7.54,092  $1,963,723  $6,033,532  $6,0  2,706 

Perot,  of  ex.  to  earn.  58’71  62-33  59-99  62-76 


Jamuabt,  1889.  J 
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INVESTOES’  SUPPLEMENT, 


[VoL.  XLVILL 


Subocriberw  will  confer  a  great  favor  by  giving  Immediate  aotice  of  any  error  discovered  In  tbese  Tables, 


DESCRIPTION. 


For  explanation  of  t-olunin  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Maine  Oenl’l — (Continued) — Leeds  &  Farm.  RR.  M.e 

Androscoggin  Railroad,  Bath  City  loan . c 

Portland  &  Kennebec,  consolidated  mortgage.,  .c 

Dexter  &  Newport,  stock . 

do  bonds . 

Mane/eet.  it  Law. — Stock,  lOp.c.  ren’ltill  1937,B.  &M. 

Manhattan  (Elev.) — Consol,  stock . 

Metropol.  El.,  1st  M.,  $600,000  p.  m.,  $  &  *....c* 

do  2d  M.  (guar,  by  Manhattan) . c* 

N.  Y.  Elevated,  1st  M.{payable  at  105  after  1896) 

Consolidated  mortgage  (for  $15,000,000) . 

Debentures . 

Marietta  Oolumhus  <£  N. — l8tM.,gold,{Mar.Minerai) 
Marietta  it  North  Georgia — IstM.,  gold,  $7,000  p.m. 
Consol.  IstM.,  g.  $4,500,000  ($17,300 p.  m.)..  c* 

Marguette  B.  it  O. — Common  stock . 

Pref.  stock  (6  per  cent  rental,  D.8.8.&  A.) . c* 

Ist  m.,  M.&O.,  s.f.,  redeem,  at  11 0  (Int.  guar.)..c* 

Mortgage,  s.  f.,  redeem,  at  110  (int.  guar.) . c 

Mortgage  for  exten  ,  &c.  (int.  guar.)  red.  at  1  lO.c* 
let  mort.  on  Mar.  &  West.,  red.  at  110, int.  guar.c* 
Mem.,  d  O/mr’xton— Tenn.  State  loan  for  $1,736,906 

let  mort.  extended . 

2d  mortgage,  extended . I. c 

Consol., gold  ($1,400,000  Ist  on  93m.  inTenn.)..c* 

General  mortg.,  gold .  c&r 

Maetran  Oetilrat(Mexico.j—lBt  m,g.($32,000p.m).c' 

Income  bonds,  conv.,  not  cum.  ($6,400  p.  m.) _ r 

Coupon  notes  for  interest  funded,  red.  at  100. .  .c* 
Debent.{eecu.byoollat.)(V.39,p.733),red.at  lOO.c* 
M^.  Nat.— let  M.,  g.  ($9,000  p.  m)  .),ar’n  at  100  c* 
2dM.,ser.  “A,”g.,inc.  acoum  (for  $16,675,000)  c* 
2dM..  ser.  “  B.”  g  .Inc  mm-ao.  (for $1  6.675.000)  r 


Miles 

Date 

Size,  or 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

oi 

Rond. 

of 

Bonds 

Par 

Value. 

Rate  pel’ 
Cent. 

When 

Payable 

Where  Payable,  and  by 
whom. 

36 

1871 

$lOO&o. 

$633,000 

6 

J.  &  J. 

Boat.  2d  Nat.  Bk.&  Port. 

30 

1866 

100  &c. 

425,000 

6 

(a.-j. 

71 

1865 

100  &c. 

1,166,700 

122,000 

6 

A.  &  0. 

do  do 

.... 

.... 

.... 

... 

175,000 

26 

.... 

100 

1.000.000 

6 

M.  &  N. 

Manchester  and  Boston. 

32 

.... 

100 

25,210,770 

1 

Q.-J. 

N.  Y.,  71  Broadway. 

18 

1878 

1,000 

10,818,000 

6  g. 

J.  &  J. 

N.  Y.,  Mercantile  T.  Co. 

18 

1879 

1.000 

4.000,000 

6 

M.  &  N. 

do  do 

14 

1876 

1,000 

8,500,000 

7 

J.  &  J. 

do  do 

1888 

.... 

Nil. 

5 

J.  &  D. 

do  do 

.... 

1886 

1,000 

1,000.000 

5 

M.  &  8. 

do  do 

45 

1885 

lOO&o. 

650,000 

6g. 

M.  &  N. 

N.Y.,  Farmers’L.&T.Co 

112 

1881 

1.000 

554,0U0 

6  g. 

J.  &  J. 

N.Y.,  Smith, OakmanJtR 

i'56 

1887 

1,000 

100 

1,410,000 

2,378,670 

J.  &  J. 

do  do 

156 

.... 

100 

3,278,456 

3 

F.  &  A. 

N.  Y.,  10  Wall  St. 

50 

1872 

100  &c. 

1,427,500 

8 

J.  &  D. 

N.  Y.,  Chase  Nat.  Bank. 

90 

1878 

1,000 

576,200 

6 

M.  &  S. 

.  -  -  . 

1883 

1,000 

1,500,000 

6 

J.  &  D. 

do  do 

21 

94 

1885 

1,000 

1,400,000 
In  trust 

6 

A.  &  0. 

do  do 

1854 

1,600 

1,260,000 

7 

J.  &  J. 

N.Y.,W.H.Brown&Bro8. 

.... 

1867 

1,000 

1,000,000 

7 

J.  &  J. 

do  do 

292 

1877 

1,000 

2,264,000 

7  g. 

J.  &  J. 

292 

1884 

1,000 

1,000.000 

6  s. 

J.  &  J. 

1,597 

1881 

1,000 

48,605,000 

4  g. 

J.  &  J. 

Boston,  OflBce. 

.  _  _  . 

1881 

1,000 

10,22 1,<  00 

3 

July  1 

.... 

1884 

100,  &0. 

3,825,570 

10 

J.  &  J. 

.... 

1885 

1,000 

2,500,000 

10 

A.  &  0. 

1.064 

1887 

1»000 
500  &c. 

10,500,000 

6  g. 

J.  &  D. 

N.  Y.  National  City  Bk. 

1.064 

1887 

12,265,0.  0 

6  g. 

M.  &  8. 

1  064 

1887 

500  &c. 

12,265.000 

6  g. 

Api’ll  1 

Bonds — Prino)  - 
pal.When  Due 
Stocks— hsuit 
Dividend. 


July  1,  1896 
July  1,  1891 
April  1,  1395 


Nov.  1.  1888 
Jan.  2,  1889 
July  1.  1908 
Nov.  1.  1899 
Jan.  1.  1906 
1988 

Mar.  1,  1916 
May  1,  1915 
July  1,  1911 
Jan.  1,  1937 
In  1883 
Aug.  15,  1888 
June  1,  1892 
Mar.  1,  1908 
June  1.  1923 
April  1,  1925 


Jan. 

Jan. 

Jan. 

Jan. 

July 

July 

July 

Apr. 

June 

July 

July 


1.  191.S 
1,  1915 
1,  1915 
1,  1924 
1,  1911 
1,  1911 
1,  1889 
1,  1895 
1,  1927 
1,  1917 
1,  1917 


^  INCOMB  ACCOUNT. 

Seeeipts—  1884-85.  1885-86.  1886-87.  1887-88. 

Net  earnings .  $5,754,092  $4,963,723  $6,033,532  $6,092,706 

Income  from  invest’s  198,591  207,807  479,858  528,828 


Total  Income . 

LHsJmrsements — 

Taxes . 

Rentals . 

Interest  on  debt . 

Dividends  on  M.  &  M. 
Georgia  RR.  deficit.. 
Pens.  &  Atl.  RR.  del. 

Miscellaneous . 

Stock  div'nd  (5  p.  c.) 


$5,952,683  $5,171,530  $6,513,390  $6,621,534 


$379,845 

58,333 

4,026,543 

116,242 

49,299 


7,542 


$370,814 

15.000 

4,085,706 

117,095 

44,815 


10,297 


$365,317 

15,000 

4,118,207 

118,895 

55,470 


8,440 


$375,557 

15,000 

4,249,473 

130,339 

3,453 

238,943 


1,518,000 


Total  disbursements.  $4,637,806  $4,643,727  $4,681,338  $6,530,765 

Balance,  surplus* $1,314,877  $527,803  $1,832,052  $90,769 

*  In  1884-85  $42,012  lacluded  in  expenditure.^  was  to  be  refunded. 
Increasing  the  surplus  by  that  amount;  in  1885-86,  $164,692  was  to  be 
refunded;  in  1886-87,  $100,591  was  to  be  deducted  irom  the  surplus  ; 
and  in  1887-88  $218,869  to  be  refunded. 


OBNBBAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  TEAS. 


Assets—  1884-85.  1885-86.  1886-87.  1887-88. 

Boad,equipment,  &c.  $67,930,874  $68,433,991  $68,936,040  $72,104,199 
Timber  <kquar.  lands  689,941  598,746  434,316  474,091 

Stocks  owned .  2.00.5,590  1,298,347  1,708,984  1,921,307 

owned .  4,249,861  4,435,098  6,262,598  7,223,059 

Btks&bds.heldintr’tt  9,527,878  9,527,878  9,527,878  12,027,878 

BUls  &  acc’ts.  receiv.  1,771,487  1,935,654  1,851,439  2,056,612 

Materials,  fuel,  &c..  726,624  926,262  1.044,803  1,218,018 

Cashonhand .  404,714  303,976  1,375,143  213,987 

&  No.  Ala.  RR...  1,733,805  2,071,723  178,432  615,500 

Nash.  &  Dec.  RR -  603,250  618,148  632,140  663..591 

Other  roadsif .  1,567,793  635,978  2,230,943  465,842 

Claims  m litigation..  850,808  850,808  850,808  850,808 

Binking  fund .  50,000 

Profit  and  loss .  2,479,344  2,068,666  . 


Total  assets . $94,591,970  $93,705,275  $95,034,024  $99,834,892 

Iaa(nl%tie$ — 

stock.  . $30,000,000  $30,000,000  $30,000,000  $31,51 8,000 

Bonded  debt* .  61,958,314  61,355.254  61,999,596  64,046,660 

Donisville  bonds _  850,000  201,000  .  . 

BUls  payable .  189.279  41,229  377,796  474,229 

l^iterest .  499,435  501,528  504,929  527,360 

Sundry  accounts....  34,774  34,327  327,918  314,865 

Jime  pay-rolls,  &c..  1,060,168  1,571,937  1,287,874  1,444,822 

Profit  andloss .  .  535,911  1,508,956 

^  Total  Uabilltles..  $94,591,970  $93,705,275  $95,034,024  $99,834,892 

*  The  bonds  deposited  in  trust  have  been  deducted  here.  t  Less 
bonds  pledged.  V  Advances,  &c. 

— <y.45,  p.  26,239,  304.457,471,  472,474;  V.46,p.45.  75,  255,  353, 

lofi  ^-o.’  P-  409,  410,  4  11, 

4  i V.  4c,  p.  68  ) 

liOnlavllle  New  Albany  dt  Cblcago— (Nee  mop)— Operates  fror-i 
»ew  Al^ny,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City,  tnd.,  289 
imlBs:  How mnd  Junction  to  Hammond,  Ind.,  160  miles;  Bedford,  Ind.. 
to  Swltz  City,  43  miles;  Orleans.  Ind.,  to  French  Lick  8pr.,  18 
B^es;  total  owned,  510  miles ;  leases — Hammond  to  Chicago,  20  miles ; 
Howland’s  Junction  to  Indianapolis,  4  miles ;  New  Albany  to  Louisville, 
o  m.;  Louisville  so.,  Louisville  to  Burgin,  82  m;  total  leased,  111  m.; 
total  operated,  621  m.  A  lease  for  999  years  with  Chic.  <St  West.  Ind. 
at  $127,000  per  year  gives  entrance  to  Chicago. 

The  Louisville  New  Albany  &  Chicago  was  opened  in  1852  and  sold 
m  foreclosure  Dec.  27,  1872, and  reorganized.  In  Aug.,  1881,  consoli 
oat^  with  Chicago  &  Ind.  Air  Line,  and  stock  Increased  to  $5,000,000 
givmg  15  per  cent  increase  to  stockholders  of  record  Aug.  31. 

In  Deo.,  1888.  leased  the  Louisville  So.  and  guaranteed  interest  on  its 
bonds,  all  net  earnings  to  be  shared  by  the  two  companies. 

Of  the  consol,  b’us  of  ’86,  $5,300,000  was  reserved  for  prior  first  morts. 
From  Jan.  1  to  Oct.  30  in  1888  (10  mos.),  gross  earnings  were 
$M11,322,  against  $1,896,869;  net,  $703,047,  against  $611,785. 

Fiscal  year  ends  Dec.  31.  The  annual  report  for  1887  was  in  V.  46 
p.  381.  Earnings,  expenses  and  charges  have  been  as  follows  : 

INCOME  ACCOUNT. 

„  1885.  1686.  1887. 

Gross  earnings .  $1,680,454  $1,919,189  $2,295,62; 

Operating  expenses .  1.332,035  1,278.528  1.489,691 

Net  earnings .  $348,418  $640,661  $805,92 

P.  o.  of  op.  ex.  to  earns .  79-27  66-62  64-8! 

Iteduct — 

jBterest .  $369,300  $461,538  $549,81 

Eentals,  ins.  &  taxes .  217,951  223,869  228,64 

iBt.  on  car  trust  bds .  50,000  50,000  25,00i 

Total  charges .  $637,251  $735,407  $a03,45 

BAlAnee .  —$288,832  —$94,747  -(-$2,469 


William.  Dowd,  President,  N.Y. 
381,745,802.) 


(V.  45,  p.  437;  V.  46,  p.  102,  191, 


.-DoalsvUle  New  Orleans  &  Texas— (See  wap)— Line  of  road 
Memphis.  Tenn.,  to  New  Orleans,  La.,  456  miles;  Leland  to  Huntington, 
Miss.,  22  miles ;  Washington  Co.  branch,  35  miles— total  owned,  513 
mles.  Leases -Clinton  to  Port  Hudson,  La.,  22  mUes;  total  operated, 
534  miles.  This  road  was  built  in  the  interest  of  the  Huntington  sys¬ 
tem  of  roads,  and  forms  the  connecting  link  in  that  system  across  the 
Continent  from  Norfolk  to  San  Francisco.  The  income  bonds  are  a  first 
mortgage  on  750,000  acres  of  land  in  the  Yazoo  Delta.  The  second 
mortgage  bonds  are  “  incomes,”  receiving  interest  only  when  earned; 
but  no  Interest  is  payable  till  March  1,  1889;  unpaid  interest  is  cumu¬ 
lative,  and  bears  interest  at  the  rate  of  5  per  cent ;  these  bonds  may  be 
paid  oft’  at  105.  The  Union  Trust  Co.  of  New  York  is  trustee  of  the  1st 
and  2d  mortgages,  and  Edward  H.  Pardee  and  Albert  Crolius  of  a  new 
land  grant  income  mortgage  which  has  been  executed  to  take  up  the  old 
income  bonds ;  but  none  yet  issued.  Stock  is  $5,000,000. 

From  Jan.  1  to  Nov.  30,  in  1888  (11  months),  gross  earnings  were 
$2,109,836,  against  $1,912,828  in  1887;  net,  $529,870,  agst.  $575,533. 

Annual  report  for  1887  was  in  Cukonicle,  V.  46,  p.  447 : 

„  .  1886.  1837. 

Gross  earnings . $1,803,784  $2,213,211 

Operating  expenses .  1.252,562  1,521,128 


Net  earnings .  $551,221  $722,0»8 

l.NCOME  ACCOUNT  1887. 

Net  earnings . $722,033 

Taxes,  rental  and  mis.  expenses . . .  $103,225 

Interest  on  bonded  debt .  415,600-548.625 


Surplus  income .  $173,257 

Mr.  R.T.  Wilson,  Pres.,  N.Y.  (V.  45,p.51-2;  V.  46,  p.  447  ) 


Louisville  St.  liOuis  dc  Texas  —(See  Map.) — Louisville  to  Hen 
deison,  Ky.,  140  miles.  Has  contract  with  Chesapeake  Ohio  &  South¬ 
western  for  joint  use  of  tracks  from  Louisville  to  M  est  Point,  Ky  ,  20 
miles.  Trustee  of  mortgage,  Central  Trust  C( .  Stock.  $2,400,000; 
par,  $100.  Financial  agent.s  W.  V.  McCracken  &  Co.,  42  Wall  St.,  New 
York.  (V.  47,  p.  381,  555,  709;  V.  48,  p.  68.) 


Louisville  Sontlieru.— Owns  from  Louisville,  Ky.,  southwesterly 
to  Burgiu  on  Ciucinnati  Southern  RR.,  82  miles.  Completed  in  May, 
1888,  and  in  Dec.,  1888,  leased  to  Louis  New  A 1.  &  Chic,  (which  see). 
Exttnsion  projected.  Stuck,  $2,600,000;  par,  $100.- (V.  46,  p.  480; 
V.  47,  p.  459,  745.) 


LyReus  Valley.— Owns  from  MUlersburg,  Pa.,  to  WilUamstown,  Pa., 
20 mUes;  branch,  1  mile ;  total  operated,  21  mUes.  It  is  a  ooal  road 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
aud  previously  by  the  Summit  Branch  RR.  The  lease  is  for  999  years 
from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  Oct.  31  In  1888  (10  mos.),  gross  earnings  from  coal  and 
raining  operations  were  $929,481,  against  $718,859  in  1387 ;  detioit, 
$15,767,  against  $99,894. 

malne  Central.— Owns  Portland  to  Bar^gor,  Me.,  via  Augusta,  137 
miles ;  branches,  Chimberland  Junction  to  Skowhegan,  90  miles;  Bath 
to  Lewiston  sndFai-mington,  76  mUes;  total  owned,  303  miles.  Leases 
—Burnham  Junction  to  Belfast,  33  miles:  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Jnnction  to  Bucksport,  18  miles ;  Bangor  to  Vanoe- 
boro,  114  miles ;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles  : 
Stillwater  Br.,  3  miles;  Port.  &  Og.  RR.,  Portland,  Me.,  to  Lunenburg, 
92  miles;  total  leased,  316  miles.  Total  oper.  Sept.  30,  1888,  626  miles. 

In  August,  1888,  leased  Portland  &  Ogdensburg  for  999  years  and 
guaranteed  its  )  oud*. 

Tnere  are  also  $58,000  5  per  cent  deiienture  bonds  due  Feb,  1894 
ana  $42,000  Shore  Line  6  per  cents,  due  1923. 

Dividends  since  1876  have  been:  In  1882,2  per  cent;  in  1883,  S'*; 
from  1884  to  1888  inclusive,  6. 

Fiscal  year  ends  Sept.  30.  Report  for  1887-8  was  in  V.  47,  p.  774. 


1884-85.  1885-86.  1836-87.  1887-88. 

Cotal  gross  earnings  $2,839,779  $3,001,076  $3,142,407  $3,389,007 
Expenses  aud  taxes.  1,730,902  1,820,740  1.943.480  2.199.°82 


Neteamings .  $i, 108,877  $1,180,336  $1,193,927  $1,189,125 

INCOME  ACCOUNT 

Receipts—  1884-85.  1885-86.  1886-87.  1887-88. 

.Vet  earnings .  $1,108,877  $1,180,336  $1,193,927  $1,189,126 

Other  receluts .  7,828  7,400  8.870  9,919 


Total  income....  $i,il6,705  $1,187,736  $1,202,797  $1,199,044 

Rentals  paid .  $189,000  $189,000  $189,000  $192,573 

mterest on  bonds...  701,767  707,130  717,068  734,031 

Oivideuds .  215,541  215,578  215,598  215,604 


Total  disburse’s  $1,106,30»  $1,111,708  $1,121,666  $l,142.-208 

Balance,  surplus _  $10,397  $76,028  $81,131  $56,336 

-(V.  45,p.  820,  864;  V.  4t,  p.  573;  V.  47,  p.  50,  7T4.) 


maiicliester  A  Lawrence. — Owns  from  Manchester,  N.  H..  to 
dethuen  (State  Line),  22 14  miles;  leases  Methuen  Branch,  3%  miles;  to- 
;al  operated,  26  miles.  Road  ic  operation  since  1849. 

Leased  for  50  years  from  Sept,  i,  1887,  to  Boston  A  Maine  at  a  rental 
laying  10  per  cent  dividends,  at  whlob  rate  dividends  had  be«n  paid 
or  many  years.  Gross  earnings  In  year  e  ding  March  31,  1886,  $177,- 
802;  $100,569.  In  1886-7,  gross,  $172,524  ;  net,  $100,691. 


Januabt,  1889.] 


RAILKOAD  STOCKS  AKD  BONDS. 


7  S 


76 


INVESTORS’  SUPPLEMENT. 


[VoL.  XLVIIL 


January,  1889.] 


EAILEOAD  STOCKS  AND  BONDS 


77 


78 


I>JVESTORS’  JSUPPLEME^JT. 


[VoL.  XLVIII, 


*«ii>  scribern  will  confer  a  sreat  favor  by  sivins  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DKBCKIFTIUN. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonus— Pnac  - 
pal.  When  due. 
Stocks — Last 
Dividend. 

For  explanation  of  eoimnn  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Wmom. 

wan  /Vatio/cal — (Conlinuetl) — 

3(1  morf.t  deb  (inc,  nut  cum),  trold . r 

1887 

1,000 

$7,040,000 

960,000 

6  g 

7  g. 

May  1 
J.  A  J. 

1937 

July  1,  1901 

■|  exas-Mexican,  Cori'ua  Ch.S.D.AR.G.lst  M,  gd.r* 

161 

1880 

1,000 

N.  Y.  Otfice,  32  Nassau. 

do  1st  M.,  gold  ($15,000  p.  m.) . c* 

161 

1881 

1,000 

1,380,000 

6  g. 

J.  A  J. 

do  do 

.Inly  1,  1921 

Mi'-Mgan  Central— . 

1,537 

.  . 

100 

18,738,204 

2 

F.  A  A. 

N.  Y..  Gr.  Cent.  Depot. 

Fell.  15,  18E9 

'  onsolidated  mortgage  ($2,000,000  are  58)..c.  Ar 

270 

1872 

1,000 

10,000,000 

7  A  5 

-M.  A  N. 

N.  Y.,  Union  Trust  Co. 

May  1,1902 

AI.  C.  Michigan  Air  Lme,  Ist  M . c.  A  r 

103 

1870 

1,000 

1,900,000 

8 

J.  A  .1. 

do  do 

Jah.  1, 1890 

Michigan  Air  Line  1st  M.,  assumed  by  M.  C..c  A  r 

10 

1870 

1.000 

200.000 

8 

M.  A  N. 

do  do 

Nov.  1,  1890 

M.  C.  bonds,  mort.  on  Grand  River  Val.  RR..C.  A  r 

84 

’79-86 

1,000 

1,500,000 

6 

M.  A  8. 

do  do 

Sept.  1,  1909 

Kal.A  8.H.,  Ist  A2d  m.,  g.$70,0002dsdue’90o.  Ar 

39 

’69-70 

1,000 

710.000 

8 

M.  A  N. 

do  do 

Nov.  1,  ’89-90 

Grand  River  Valley,  stock,  guar . 

84 

100 

491.200 

2*9 

J.  A  J. 

do  do 

Jan.,  1889 

1  letrolt  A  Bay  City  Ist  en’d.  and  bridge . c.  A  r 

145 

187‘2-3 

1,000 

424,000 

8 

M.  A  N. 

do  do 

.May  i,  1902-3 

M.  C.  mort.  on  Detroit  A  Bay  City  Railroad.. c.  Ar 

145 

1881 

1,000 

3,576,000 

5 

M.  A  8. 

do  do 

Mar.  1,  1931 

Jack.  Lanp.  A  Bag.  con. m.  ($1,722,000  are  8s)  c.  a  r 

298 

71A80 

1.000 

2,809,000 

6  A  8 

M.  A  8. 

do  do 

Sept.  1,  1891 

SI iddletownVn.diW.  Gap — Istm.  ext.  25  yrs  in ’86.C’ 

13 

1866 

100  Ac. 

150,000 

o  g- 

M.  A  N. 

N.  Y.,  N.  Y.  Susq.  A  W. 

Nov.  1,  1911 

do  do  2d  mort.  guar . c 

1871 

500AC. 

250,000 

5 

J.  AD 

do  do 

Dec.  1.  1896 

M  'w.  Lgke  Shore  <£  West- Common  stock . 

592 

.... 

100 

2,000,000 

5,000,000 

4 

. 

N.Y.,  N.  Bk.  of  Com’rce 

J.an.  14,  1888 

Fref erred  stock,  7  per  cent . . 

592 

... 

100 

2*9 

F.  A  A . 

do  do 

Feb.  15,  1889 

Consol,  mort.  for  $5,000,000  ($12,000  p.  m.)  gold 

346 

1881 

1,000 

4,674,000 

6  g. 

M.  A  N. 

do  do 

May  1,  1921 

Income  bonds  (not  cumulative) . r 

.... 

1881 

1.000 

500,000 

6 

M.  A  N. 

do  do 

May  1.  1911 

Equipment  bonds  of  1882  ($30,000  red.  yearly).. 

1882 

1,000 

1,000 

100,000 

8 

J.  A  J. 

N.  Y..  8.  8.  Sands  A  Co. 

Jan.  14,  1892 

Micbigan  Div.,  Ist  mortg  ,  gold  (for  $3,000, OoOlc* 

85 

1884 

1,281,000 

0  g- 

J.  A  J. 

N.  Y.  Bk.  of  Commerce 

JiUy  1,  1924 

Ashland  Division.  Ist  mortgage,  gold . o* 

40 

188  1 

l.iKK) 

1,000,000 

6  g. 

M.  A  8. 

do  do 

Mar.  1,  1925 

Bt.  Paul  Eastern  Gr'd  Trunk,  Ist,  gold,  tnt.guar.o* 

56 

1883 

1,000 

973,000 

fi  g- 

J.  A  J. 

do  do 

Jan.,  1,  1913 

Equip,  bds.  1885  ($100,000  red.  yearly  from  ’90). 

.... 

1885 

1,000 

1,000 

500,000 

6 

J.  A  J. 

do  do 

189(1-95 

Convert,  debentures  for  $2,000,000  gold. . o* 

1887 

2,000,000 

F.  A  A. 

N.  Y.,  Bk.  ot  Commerce 

Feb.  1,  1907 

1st  Ms.  on H irleyAOnton.  branches  (dr.atl05).c 

16 

1886 

1,000 

200,000 

6  g 

A.  A  O. 

N.  Y..  8.  S.Sand.s  A  Co 

April  1,  1896 

If  lieaukee  Lake  Wiimebago— 1st  mort.,  gold. .  .c* 

65 

1882 

1,000 

1,430,000 

6  g. 

J.  A  J. 

N.Y.,36  Wall  8t. A  Boat. 

July  1,  1912 

Income  bonds,  gold  (cumulative),  int.  paid . c* 

65 

1882 

1,000 

520,000 

J.  A  J. 

do  do 

July  1,  1912 

Debentures,  gold,  lessee  pays  int  till  1894 . c* 

1884 

1,000 

200,000 

6  g. 

A.  A  O. 

New  York  A  Boston. 

April  1,  1904 

It  Iwaukee  <£  Northern — Ist  mortgage . c' 

126 

1880 

1,000 

2,155.000 

6 

J.  A  D. 

N.Y.,  Merch.Excb.N.Bk 

June  1,  1910 

..onabl.  mortg.  ($17,000  per  mile) . c* 

177 

1884 

1,000 

1,389,000 

6 

J.  A  D. 

do  do 

June  1,  1913 

Manhattan  Elevated. — Road  oiterated,  32-39  miles.  Tills  was  a 
corporation  formed  (Nov.  24, 1875)  to  lease  andoperate  tlie  two  elevated 
railrcads  in  New  York  City.  The  original  lease  of  May  20, 1879,  guar- 
Buu  ed  10  per  cent  per  annum  on  the  stocks.  In  June,  1884,  all  Uabill- 
tles  were  assumed,  and  new  stock  was  issued,  by  the  Manhattan  Co.,  viz : 
For  Manhattan,  85  per  cent  in  new  stock;  for  New  York,  120  per  cent; 
for  Metropolitan,  110  per  cent,  making  the  whole  stock  $26,000,000. 

There  are  large  claims  pending  against  the  elevated  roads  for  damage 
to  property  on  theii-  lines,  and  many  of  these  are  before  the  cotii-t^.  In 
dune,  1888,  it  was  resolved  that  the  balance  of  net  earnings,  after  pay- 
tng  the  dividend,  be  appropriated  to  the  payment  of  judgments  and 
claims  against  the  eompany  fur  damages  to  abutting  real  es  ate,  and  in 
a887-’88  there  was  so  paid  $513,770. 

Dividends  have  been :  In  1884,  3  per  cent;  188-5  to  1887,  inclusive,  6; 
In  1888,  5;  in  1889  to  date,  1.  .Range  of  prices  of  consolidated  stock 
eiuce'l'&83  has  been  as  follows :  In  1884,  64‘e®79  :  in  1885,  65®  123'e: 
in  1886,  120®  175;  inl887,  92h3®i617e;  in  1888,  77?»®9838;  in  1889  to 
Jan.  18,  Inclusive,  90®95>a. 

In  1886  the  debentures  of  the  New  York  Elevated  were  issued  for 
advances  made  by  the  Manhattan  Co.  and  in  1888  $15,000,001)  new 
bonds  were  authorized  to  cover  all  these  and  to  provide  for  future  needs, 
but  none‘'yet  issued.  See  V.  -15,  p.  856  ;  V.  46,  p.  75. 

Fiscal  year  ends  Sept.  30;  rei-ort  foi  1887-88  was  in  V.  47,  p.  592. 

1884-5.  1885-G.  1886-7.  1887-8. 

Gross  earnings . $7,000,567  $7,426,216  $8,102,662  $8,673,871 

Operating  expenses...  3.967,983  3,960,191  4,970,450  5,201,050 


Net  earnings.... $3,032,584  $3,466,024  $3,132,212  .$3,472,821 
Interest  and  rentals. ..  1,459,043  1,806,393  1,554  080  1,554,080 


Balance . $1,573,541  $1,659,631  $1,578,132  $1,918,741 

Deduetdiviueuds .  1,560.000  1,560,000  1,560,000  1,300,000 


Surplus .  $13,541  $99,631  $18,132  $618,741 

Number  of  pasteugers  cariii  d  on  the  elevated  railroads  in  New  York, 
and  the  gross  eai-nings,  since  the  completion  of  the  roads; 


Passengery.  Karnings. 

1878- 79.-46,045,181  $3,.526,825 

1879- 80..  60,831,757.  4,612,976 

1880- 81..  75,585,778  5,311,076 

1881- 82..  86,361,029  5,973,633 

1882- 83..  92,124,943  6.386,506 

— (V.  45,  p.  272.  ;  04.  641,  673,  727,856;  V.  46,  p.  75,  228,  289,  51 1, 
650,  802;  V.  47,  p.  188,  692,  594.) 


■  Passengers. 

1883- 84..  96,702,620 

1884- 8.5.. 103,3.54,729 

1885- 86. .115,109,591 

1886- 87.. 158,963,232 

1887- 88..171,529,789 


Earnings. 

$6,720,859 

7,000,566 

7,426,216 

8,102,662 

8,673,871 


Marietta  Columbus  Se  Northern— Road  from  Marietta,  O., 
to  Joy,  O.,  41  miles;  branch  Big  Run  to  Stuart,  4  miles.  Formerly 
the  Marietta  Mineral  road,  and  name  changed  (no  foreclosure) .  The  bond 
Issue  is  limited  to  $650,000  on  45  miles  of  road.  In  1888  passeo  under 
the  control  of  the  Toledo  &  Ohio  Central  Extension  Co.  (See  asubsequent 
page.)  From  Jan.  1  to  Dec.  31  in  1888  (12  mos.)  gross  earnings  were 
$8>-,269,  against  $69,804  in  1887;  net,  $38,251,  against  $31,736.  In 
1887  net  earnings  were  $45,210;  surplus  over  fixed  charges,  $9,2  lO. 
Walter  Stanton, 80  Broadway,  N.  Y.,  Pres.  (V.  46,  p.  38.) 

Marietta  &,  North  Georgia— (See  Map) — Owns  Marietta,  Ga.,  to 
Murphy,  N.  C.,  Ill  miles,  and  branch,  7  miles;  total,  118  miles.  Road 
is  under  construction  north  to  Knoxville.  Tenn.,  and  south  to  Atlanta. 
Ga.,  which  will  make  total  mileage,  including  branches,  260  miles. 
Stock  is  $1,560,000.  About  $1,500,000  ha-t  been  subscribed  by 
interested  parties,  including  $275,000  bv  the  city  of  Knoxville.  The 
Central  Trust  Co.  of  New  York  is  trustee  of  the  consol,  mortg. ,  issued 
to  extend  the  road,  widen  the  gauge  and  retire  old  bonds.  After  1897 
$15,000  yearly  will  be  paid  to  a  sinking  fund  for  these  bonds.  The  old 
bondholder-!  can  exchange  for  bonds  of  the  new  Issue.— (V.  46,  p.  75; 
V.  47,  p.  499.) 


Marquette  Houghton  Sc  Ontonagon.— (.Sec  Map  Duluth  South 
Shore  <t  A.)— Owns  from  Maiquette,  Mich.,  to  Houghton,  113  miles; 
branches,  43  miles ;  total  operated,  1 56  miles.  Has  a  laud  grant  of  about 
80,000  acres.  Business  consists  largely  of  transportation  of  iron  ore. 

Leased  in  perpetuity  tro  u  Aiu-il  15,  1887,  to  the  Duluth  Houth  Shore 

Atlantic  RR,,  rental  being  interest  on  bonds  and  $196,707  in  cash, 
being  equal  to  6  per  cent  yearly  on  the  pref.  S'ock  as  it  stands  above. 
In  year  ending  Feb.  15,  1888.  gross  earnings  were  $1,110,264;  net, 
$518,726;  sui  plus  above  fixed  charges,  $195,954;  dividends  paid  (6  per 
-cent)  $196,707;  loss  to  lessee,  $754. 

Memphis  Sc  Charlestou.— (Sec  Map  of  East  Tennessee  Vir¬ 
ginia  tt  Georgia).— Ov/iis  trom  Memphis  to  Stevenson,  Ala.,  272  miles; 
Branches— to  Somerville  14  miles,  to  Florence  6  miles ;  leases,  Steven¬ 
son  to  t'hattunooga,  40  miles;  total  operated.  330  miles.  Of  the  con- 
oUdated  mortgage,  $1,400,000  are  secured  by  the  old  Tennessee  State 
lieu  loi  $1,730,  >06.  assigned  to  a  trustee,  and  thus  stand  higher  In 
value.  There  are  also  car  trusts.  The  t to- k  la  $5,3  1 2,725;  par,  $25. 

The  East  Tennessee  Virginia  &  Georgia  RR.  in  Sept.,  1885.  placed  a 
majority  of  the  stock  (which  it  owned)  in  the  Central  Trust  Co.  for 
control.  The  validity  ot  this  ownership  of  stock  is  contested  by  the 
minniitv  stockholders,  and  a  suit  Is  pending. 

From  July  1  to  Nov.  30  in  i888  (6  mos.),  gross  earnings  were  $617,- 
745,  against  $793,054  in  1887  net,  $46,602,  against  $263,525. 


In  the  year  ending  June  30,  1888,  gross  $1,759,732  ;  net.  $499,737; 
surplus  over  interest.  &o.,  $103,179.  Report  in  V.  47,  p.  623. 

For  the  year  ending  June  30,  1887,  gross  earnings  were  $1,606,772, 
net,  $411,280;  surplus  over  interest,  etc.,  $20,021.— (V.  45.  p.  26.  180 
239,  272,  304,  437,  613.  705.  727,  742  ;  V.  46,  p.  255;  V.  47,  p.  623.) 

Mexican  Central  (Mexico).- (5ce  Map.)— In  Dec.,  1888,  the  mile" 
age  was  -Main  llue,  Mexico  City  north,  to  El  Paso  del  Norte,  1,224  miles. 
117  miles  on  Tampico  Division,  11  miles  on  Guanajuato  Branch,161  mUes 
on  Guadalmara  Division,  and  17  miles  on  the  Pacific  Division,  60  miles 
on  the  Ban  Luis  Division,  and  a  branch,  7  miles,  to  stone  quarry,  made  a 
total  of  1,597  miles.  Other  work  in  progress. 

The  company  was  incorporated  Feb.  25, 1880,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  Deo.  5,  1874.  The  eompany  has  a 
subsidy  froiu  the  Mexican  Government  of  $15,200  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  in 
1885  the  payment  from  duties  was  re.sumed.  and  was  1  p.  ct.  Jan.  1, 
1887,  and  after  that  1  per  cent  more  every  six  months,  till  July,  1890, 
the  full  8  percent  is  reachei.  The  incomes  are  convertible  into  stock 
at  par.  The  stock  is  $38,500,300. 

The  above  10  per  cent  coupon  notes  are  secured  by  deposit  of  coupons, 
and  by  an  amount  ot  Mex.  Gov’t  subsidy  certificates  eijual  to  the  prin¬ 
cipal  and  int.  of  the  coupon  notes.  Of  the  Ist  mort.  bonds  $2,500,000 
additional  are  deposited  as  collateral  for  the  debenture  bonds. 

In  Dec.,  1885,  it  was  arranged  to  reduce  the  interest  on  Ist  mortgage 
bonds  to  4  per  cent,  with  an  agreement  to  pay  the  remaining  3 
per  cent  in  any  year  when  earned,  but  not  to  be  cumulative. 

From  Jan.  1  to  Nov.  30,  188i  (11  mo^'iln),  gross  earns,  were  $5,035.- 
116,  against  $4,346,524  in  1887  :  net,  $1,973,737,  against  $1,882,358 
(Id  Mexican  currency). 

The  annual  report  for  1887  in  V.  46,  p.  572,  576,  showed: 


INCOME  ACCOUNT. 

Receipts—  1885.  1886.  1887. 

Gross  earnings . $1,5.>9,561  .$3,857,706  $4,886,578 

Net  earnings,  &e.  (U.  8.  currency).  $1.30r,395  $1,102,072  $1,680,295 
Net  subsidy  reo’d  (U.  S.  currency).  590,352  58,437  204,845 

Total  net  Income .  $1,898,747  $1,160,509  $1,885,140 

Dtsbtt  rseme  u  ts — 

One  year’s  int.  on  cou.  of ’89,  cash.  $384,017  $*192,013  $316,313 

lilt,  on  ist  mort.  bonds,  eash . .  731,480  736,710  1,254,677 

Int.  on  debentures,  cash .  187.500  187,500  250,000 

Miscellaneous .  122,571  84.s50  74,612 

Total .  $1,425,578  $1,201,073  $1,895,602 

Balance . . sur.  $473,169  dof.$40,561  def.$10,462 

— (V.  46,  p.  102,191,  537,  538,558.572,576,  678;  V.  47,  p.  626,  745.) 

Mexican  National  Railroad  (Mex.)— (See  Map)— Owns  from 
Laredo  to  City  ot  Mexico,  842  miles :  Acambaro  to  Patzuaro.  96  miles 
El  Balto  bra'uch,  45  miles;  Matamo  as  to  San  Miguel,  76  miles;  smal 
brancues,  10  miles;  total  owned.  1,069  miles;  controls  through  owner¬ 
ship  of  stock,  Teta-!  .Mexican  Railway,  Corpus  Christ!  to  Laredo,  Tex., 
and  branch,  163  miles:  other  lines,  5  miles ;  total  owned  and  controlled, 
1,237  miles.  This  road  was  completed  ia  September,  1888,  and  opened 
for  traftio  about  Nov.  1.  The  foreclosure  of  the  former  company 
(Mex.  Nat.  tialtvig)  took  place  on  May  23d.  1887,  aud  the  present 
company  acquired  716  miles  ot  road,  and  the  control  of  the  Texas 
Mexican  Railway  from  Lared  >  to  Corpus  Chrisii,  Texas,  161  miles,  by 
the  purchase  ot  $248,000  ist  mort.  bunds  our,  of  a  total  issue  of 
$960,000;  $1,196,100  2d  mortgage  bonds  out  of  a  total  issue  of 
vl, 380,0  0;  $2,453,750  of  its  eapit.al  stock  out  of  a  total  issue  of 
$2,50u,0,  0;  the  Brownsvll  e  &  Gulf  Railwav,  1  mile,  by  the  purchase 
of  Its  capital  stock  of  .$25,000;  the  Texas  Mexican  Northern  eh irter, 
by  the  purchase  ot  all  its  capital  stock,  $100,000. 

The  new  hrst  mortgage  for  $12,560,000  is  a  prior  lien  upon  »il  the 
Hues  in  Mexico,  const  rueted  or  to  be  constructed,  and  upon  the  above- 
named  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus¬ 
tees,  Hugh  M.  Alatheson  and  Char  esMagniac.  Of  the  i  roceeds  of  this 
issue,  $1,650,000  was  provided  for  interest  and  capital  reserve,  the  re¬ 
mainder  being  for  reorganization  expenses,  payment  of  certain  debt  ot 
old  company,  aud  for  tile  CO ustriictlnn  of  352  miles  of  main  line  and  a 
branch  of  about  75  miles  into  the  Sabinas  coal  fields. 

Of  the  seciiriiies  issued  in  exchange  for  old  securities,  the  second 
mortgage  bonds  series  “  A  ”  are  strictly  oumu.ative,  and  not  fore- 
closable  wlide  stock  remains  in  irust  as  below  stated :  the  second  mort¬ 
gage  bonds  seiics  "■  B  ”  are  imn-cumuiative ;  trustees,  Lyman  K. 
Bass  and  .1.  A.  Horsev.  Tuinl  Mortgage  Income  trustees,  C.  J.  Canda 
and  H.  A.  Risley.  Stock.  $33,356,0  0,  (par  $100)  placed  in  trust  with 
the  Farmers’  Loan  A  Trust  Co.,  leaving  the  road  in  control  of  first  and 
second  mortgage  bondholders  until  the  road  earns  and  pays  interc.sl  on 
both  clas.ses  of  bonds  for  two  consecutive  years,  in  which  event  tho 
control  reverts  to  the  stockholders. 

From  Jan.  1  to  Oct.  30  in  1838  (10  mos.),  gross  earnings  were  $1,912,- 
582,  against  $1,443,425  iu  1887;  net,  $o,o08,  against  $166,252.  to 
last  five  months  of  1887  net  earnings  were  $61,327.  (V.  45,  p.  232, 
537,  678;  V.  47,  p.  200,  410,  454,  532.  o64,  709). 


Mldilgan  Central.— Line  of  Road.— Alain  line— Kenaingtoii  to 
Detroit,  z70  miles;  aud  Windsor  to  Bus  pension  Bridge  (Can.  Bo.).  226 
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Mine  Hill  <t  Schuylkill  Haven — Stock  %  rental 

Mineral  Bange^tocTi . 

Isl  mort.,  due  June  1,  18S8,  but  not  paid . 

Ist  mort.,  gold,  on  Calumet  extension . 

HoiigUton  extension,  gold . 

Mortgage  of  October,  1886 . 

Minneapolis <£  SI.  i.— Ist  M.,  Min.  to  Merriam  Jcn.c* 
let  mortgage,  Merriam  Junction  to  State  Llne..c* 
let  m.,Mlnn.&  Dul.,Miun  to  White  B.Lake,raar.c' 
let  mortg.,  gold,  coup.  (Al.  Lea  to  Fort  Dodge). c* 
Imp.  and  equip.  M. ,  1  st  &  2d  ser. ,  jun.  lien  on  i ’d,  c* 
Mort.  on  Southwestern  extension  ($12,000  p.m.)c* 
2d.  bd8.,inc.,5&  10  yrs.  (White  Bear  to  Ft.Dodge)c 

let  mortgage,  gold.  Pacific  Extension .  c* 

Minn.St.P.<fS.S  e.Marie—'M..S.8t.M.&  At.,i8t  M.g.c* 
Minneapolis  &  Pacific— Ist  M.,  $15,000  p.  mile  c 
Consol.  M.  (for  $21,000,000),  $20,000  p.  m.,  g.c* 
Mississippi  <6  Tennessee — Ist  M.,  $2,500,000. .c*  &  r 

Misso^in  Kansas  cP  Texas — Stock  (.$5,157  pref.) . 

Ist  M.,  g,  8.  fund,  land  grant  (U.P.S.Br.),  red.  at  120 
Ist  mort,.  gold  (Tebo.  &  Neosho)  s.  f.,  red.  at  100. 
lst&2dM.  Ban.  &Cent.  Mo.,(2dM.,$32,000,1892) 
Consol.  M.,  gold,  on  road  and  land  (red.  at  100) . 
2d  m.,  inoome,  exchangeable  for  genl.  m.  5  per  ct. 
Booneville  Bridge  bonds,  g.  guar.,  drawn  at  100  . 
Gen  consol.  M. ,  g.  ($9, 340,000  are  -58)  $20,000  p.  m . 

East  Line  &  Red  River .  . 

Intemat.  &  Gt.  North’n,  Ist  mort.,  gold . 

do  2d  mortgage,  gold . c* 

do  Colorado  Bridge  bonds,  sink’g  f’d. 


MUes 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTERE.ST  OR  DIVIDENDS. 

Bonds — Prtnol- 
pal.When  Due. 
Stocks-  Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

137 

.... 

$50 

$4,081,900 

3»s 

J.  A  J. 

PhUa.,  Office,  119  S.  4th 

Jan.  15,  1889 

17>« 

.... 

100 

400.000 

2*a 

Q.-J. 

July  5.  1887 

121s 

1873 

100  Ac. 

198,000 

8 

J.  A  D. 

Last  paid  June,  1887 

Overdue. 

4^2 

1885 

1,000 

100,000 

5 

A.  A  0 

Last  paid  April,  1887. 

Oct.  1,  1915 

. .  •  • 

1886 

500  Ac. 

100,000 

5 

J.  A  J. 

Last  paid  July,  1887 

Jan.  1,  1916 

1886 

100  Ac. 

250,000 

4 

J.  A  J. 

Last  paid  July,  1887 

Oct.  1,  1926 

27 

1877 

1,000 

455,000 

7  g. 

J.  &  J. 

Last  paid  Jan.,  1888. 

Jan.  1,  1907 

93 

1877 

500  Ac. 

950.000 

7  g. 

J.  A  D. 

Last  paid  Deo..  1887. 
Nov., ’88,  cou.pald  in  ’89 

June  1,  1927 

15 

1877 

1.000 

280.000 

7  g. 

M.  A  N. 

May  1,  1907 

102 

1879 

1.000 

1,015,000 

7  g. 

J.  A  D. 

Last  iiaid  Dec.,  1887. 

June  1,  1909 

360 

1882 

1,000 

4,000,000 

6 

J.  A  J. 

Last  paid  July,  1887 

July  1,  1922 

53 

1880 

1,000 

636,000 

7  g. 

J  A  D. 

Last  paid  Dee.,  1887. 

Dec.  1,  1910 

224 

1880 

1,000 

500.000 

7 

J.  A  J. 

Last  paid  Jan..  1888. 

Jan.  1,  1891 

92 

1881 

1.000 

1,382,000 

6  g. 

A.  A  0. 

Last  paid  Apr.,  1888. 

April  1,  1921 

495 

1886 

l,00o 

1,000 

10,000,000 

5  g. 

J.  A  J. 

N.Y.Mor’n,  Bliss,  ALond 

July  1,  1926 

286 

1886 

4,290,000 

(?) 

5 

J.  A  J. 

N.  Y.,  R.  P.  Flower  A  Co. 

Jah.  1,  1986 

800 

1888 

1,000 

5  )?• 

J.  <fe  J. 

New  York  Agency. 

July  1,  1938 

100 

1.611 

1887 

1,000 

100 

46.410.157 

4^  g- 

J.  A  D. 

N.  Y.  Office,  214  B’way 

Dec.  1,  1952 

182 

1868 

1,000 

2,054,000 

6  g. 

J.  A  J. 

Last  paid  Jan.,  1888. 

Jan.  1, 1899 

100 

1870 

1,000 

346,000 

7  g. 

J.  A  D. 

Last  paid  Dec.,  1887. 

June  1, 1903 

70 

1870 

1,000 

696,000 

7  g. 

M.  A  N. 

Last  paid  May  1,  1888. 

May,1890A'92 

786 

1871-3 

1,000 

14,877,000 

7  g. 

F.  A  A. 

Last  paid  Feb..  1888. 

1904-1906 

786 

1876 

500  <feo. 

581,000 

6 

A.  A  0. 

None  paid. 

April  1,  1911 

.... 

1873 

1,000 

799,000 

7  g. 

M.  A  N. 

N.Y..  Mercantile  Tr.  Co. 

May  1,  1906 

1,565 

1880-6 

1,000 

27,264,000 

5  A  6  g. 

J.  A  D. 

Last  paid  Dec.,  1887. 

Deo.  1,  1920 

1880 

.... 

347,000 

6 

J.  A  D. 

Last  jiaid  Dec.,  1887. 

June  1,  1900 

776 

1879 

1,000 

7,954,000 

6  g. 

M.  A  N. 

N.Y.,  Mercantile  Tr.  Co. 

Nov.  1,  1919 

776 

1881 

500  &c. 

7,054.000 

6 

M.  A  S. 

do  do 

Sept.  1,  1909 

1880 

225,000 

7 

M.  A  N. 

do  do 

1920 

miles;  total  main  line,  496  miles.  Branches  owned  and  leased — Mich. 
AijLlne  RR.,  115:  JoL  &  No.  Ind.,  45;  Grand  River  Valley,  84;  Jack 
Lan  &Sag.,  296;  Kal.  &So.  Hav.,  39:  Det.  &  Bay  City,  152:  Sag.  Baj 
ANo.  W.,64:  branches  85.  Tol.  Can.  So.  &  Det.,  56;  Can.  So.  Br. 
Co.,  4;  Mich.  Mid.  &  Can.,  15;  Canada  So.  branches,  99:  Sarnia  Chat.  & 
Erie,  7;  Erie*  Niagara,  31;  total  branches,  1,027  miles;  trackage  IP. 
Cent.,  14  miles;  total  operated,  1,537  miles.  There  are  157  miles  of 
second  track  and  624  of  side  tracks. 

Organization,  Leases,  &o. — The  Miohig.an  Central  was  chartered  in 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
Detroit  &  Bay  City  road  was  foreclosed  Feb.  12,  1881,  and  pur¬ 
chased  fer  the  Michigan  Central,  which  leased  it  and  put  a  mortgage 
on  the  road.  The  other  lines  described  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned.  The  land  grant  came  from  the  Jackson  Lansing  & 
Bi^naw  company  as  stated  below. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working  its  road  by  the  Michigan  Central  and  for  the  division  oi 
net  profits  over  all  charges  as  follows — one-third  to  Canada  South¬ 
ern  and  two-thirds  to  Mioliigan  Central;  but  the  Mich.  Central  is 
entitled  to  an  increase  on  this  proportion  as  ii  diminishes  its  interest 
charge  by  payment  of  bonds  or  otherwise,  and  hence  it  now  obtains 
more  than  two-thirds  of  the  net  inoome. 


Stocks  and  Bonds — The  Michigan  Central  stock  has  remained  at  the 
same  amoimt  since  1873.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  1872-73  paid  5  per  cent  and  4  in  scrip,  but  afterward  paid 
BO  dividend  till  1878,  and  since  then  irregular  amounts.  Since  1870 
dividends  have  been:  In  1870-71,  10  per  cent;  1871-72,  10;  1872-73, 
5  and  4  in  scrip ;  in  1878,  2;  in  1879,  3^;  in  1880,  8;  inl881,  6ia;  in 
’82,  none  paid;  in  ’83, 5  ;  in  ’84,  3;  in  ’85  and  ’86,  nil;  in  ’87  and  ’88,  4  ; 
in  ’89  to  date,  2, 

The  range  in  prices  of  the  stock  has  been  as  follows:  In  1871, 114® 
126;  in  1872,  113®120:  in  1873,  65®111;  in  1874,  68>e®95i3;  in 
1875,  53®82i4:  in  1876,  3458®65ifl:  in  1877,  3558®74J4,  in  1878, 
68i2®75;  inl879,  73%®98;  in  1880,  75®  130ie:  in  1831,  84%®126‘e; 
In  1882,  77®105:  in  1883,  77®100ie:  in  1884,  51%®94i2:  in  1885. 
46i2®79%;  in  1886,  61>3a98%;  in  1887,  80®95i2;  in  1888,  72®92i6; 
in  1889  to  Jan.  18,  inclusive,  85i2®88%. 

The  Jackson  Lansing  &  Saginaw  t  ebt  is  assumed  by  Michigan  Central, 
which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000 ;  the  pro¬ 
ceeds  of  J.  L.  &  8.  lands  go  to  pay  bonds,  and  In  1887  sales  amounted 
to  7,222  acres  for  $140,451  (Including  timber),  leaving  296,924  acres 
nnsold;  land  contracts  and  other  assets  on  hand,  $473,353. 


Operations,  Finances,  &c.— The  road  Is  operated  under  a  close  con¬ 
tract  with  CanadaSouthern  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below. 

The  statement  of  the  combined  roads  for  12  months  ending  Dec.  31, 
(Dec.,  1888,  approximate)  on  which  dividends  were  declared,  was 
as  follows : 


1888. 

Gross  earnings . $13,716,000 

Gperatlng  expenses  and  taxes . .  10.015,000 

Percent .  .  (73-01) 


1887. 

$14,164,000 

9,875,000 

(69-72) 


Net  earnings . . 

Interest  and  rentals. 


$3,701,000  $4,289,000 

2,529,000  2,536,000 


Surplus  earnings .  $1,172,0  0 

Proponion  to  Canada  Southern  Co .  342,000 


$1,753,000 

541,000 


Proportion  to  Michigan  Central  Co 
inoome  troin  investments . 


$830,000  $1,212,000 

38,000  52.000 


$868,000 

Equals  per  share  for  Michigan  Cent.  Co . .  ($4  63) 

Appropriated  for  land .  3j,000 


$1,264,000 

($6-74) 

137,000 


Leaves .  $-33,000 

Dividend  4  per  cent . $749,528 


$1,127,0'10 

$749,528 


Balance,  surplus .  $83,472 


$377,472 


—(V.  45,  p.  5,  26,  872,  886 ;  V.  46,  p.  571,  783,  802;  V.  47,  p.  802.) 


middletown  Dnlonvllle  Sc  Water  Cap.— Owns  from  Mid¬ 
dletown,  N.  Y.,  to  Vnionville,  N.  J.  State  Line,  13  miles.  Is  controlled 
by  N.  Y.  Sus.  &  West,  by  ownership  of  stock.  In  year  ending  Sepi.  30, 
’87,  gross  eam’s,  $44,903;  net,  $12,878;  def.  under  fixed  charges,  $8,642. 

milwaakee  Dake  Shore  Sc  Western.— (See  Jfcy>.)-Own8  from 
Milwaukee  to  Ashland,  Wis.,  391  miles  (4  miles  leased);  hr, 'inches— 
Horton ville  to  Oshkosh,  23  miles;  Manitowoc  to  Two  Rivers,  6  miles  ; 
Eland  June,  to  Wausau,  23  miles ;  Antigo  to  Malcolm,  11  miles ;  Monici 
to  Rhinelander,  16  miles;  Hurley  branch.  13  miles  ;  branches  to  mines. 
Ac.,  -H  miles;  Watersmeet  branch,  5  miles;  Ontonagon  River  branch. 
6  miles;  totfU  owned,  531  miles;  leases,  Milwaukee  to  Lake  Shore 
Jum  lion,  4  miles;  spur,  1  mile;  Clmtou  to  Oconto,  56  miles:  total 
leaee  i,  i  1  miles;  tot;ii  operated,  592  miles  This  company  was  organized 
du  1 876  as  successor  to  the  former  company  foreclosed  in  1875.  Pre- 
feiTed  stock  has  a  preference  to  the  extent  of  7  per  cent  from  net 
-earmugs.  The  debentures  are  convertible  into  stock  at  par  at  any  time 
Within  ten  days  aftei  the  date  fixed  for  payment  of  divs.  on  com.  stock. 


The  equip,  bonds  are  redeem  $30,000  pi  r  rear  at  par;  the  funding  notes 
$l00,ou0  per  year;  the  equip’s  ot  1 885  at  $100,000  per  year  after  1890, 
and  the  Ontonagon  let  mortgage  $25,0U0  per  year  at  par. 

Dividends  have  been  :  lu  1887,  7  per  cent  on  pre'.;  in  1888,  7  on 
pref.  and  4  on  common;  in  1889  to  date,  2^  on  pref. 

The  annual  report  for  1887  was  in  V.  46,  p.  380. 

INCOME  ACCOUNT. 


Gross  earnings . 

1886. 

$ 

,  2  317,802 

1887. 

$ 

3,180,681 

1888.t 

$ 

2,822,848 

Net  earnings . 

Other  receipts . 

995,200 

36,181 

1,240,323 

47,733 

1.207,901 

13,000 

Total  net  receipts . 

.  1,031,381 

1,288,056 

1,220,901 

Interest  paid  (including  incomes).. 
Rental  and  miscellaneous . 

.  480,271 

26,910 

517,687 

31,307 

608,895 

124,290 

Total . . 

Surplus . 

Dividends . . . 

Rate  of  dividend . 

507,211  548,994 

524,170  739,062 

175,000  430,000 

3  ig  on  pref.  7  on  p.  4  cm. 

733,185 
487,716 
300,000 
6  on  pref. 

Balance . 

349,170 

309,062 

187,716 

t  December  estimated. 

-(V.  45,  p.  240,  820;  V.  46,  p.  134,  380,  802; 
803.) 

V.  47,  p.  381, 

744,  745, 

milwaukee  Sc  Lake  Winnebago.  —  Owns  from  Neenah  to 
Schleisingerville,  Wis.  Built  in  1882  and  leased  for  99  years  to  Wiscon¬ 
sin  Central  at  37hj  per  cent  of  gross  earnings  as  rental;  but  after 
$175,000  per  year  is  received  the  balance  of  net  earnings  is  to  be  equally 
divided.  The  $1,000  000  debentures  were  authorized  to  be  Issued  as 
required  for  improvements,  and  they  are  convertible  on  any  coupon  day 
into  pref.  stock;  the  lessee  pays  Interest  on  them  till  1894.  Fret,  stock, 
6  per  ot.  cum.,  $780,000;  com.  stock,  $520,000;  par  of  shares,  $100. 
Oregon  &  I'rans  Continental  owns  $277, ’  00  pref.  and  $226,000  common. 
Dividend  of  3  per  cent  on  pref.  stock  was  paid  J aly  15,  1898.  In  1887, 
rental  was  $167,954. 

milwankee  &  Nortkern— (-See  Map.)— Owns  from  Schwartzburg, 
Wis.,  to  Champion,  257  miles;  branches— Menasha  and  Appleton  to 
Hillbert,Wis.,  21  m.;  Ellis  June,  to  Menominee,  22  m  ;  total  operated, 
300  miles.  Uses  Chicago  M.  &  St.  Paul  track,  9  miles,  into  Milwaukee. 
See  full  statement  in  V.  44,  p.  813.  The  stock  is  ^,131,000.  The  con¬ 
solidated  mortgage  is  for  $8,000,C00,  and  $2,155,000  bonds  are  re¬ 
served  to  retire  Ists  of  1880.  In  1887  gross  earnings  were  $976,137; 
net,  $319,573;  surplus  over  charges,  $119,473.  Gross  earnings  in  1886, 
$646,226;  net,  $232,085.  (V.  45,  p.  53,  613,  672;  V.  46.  p.  75.) 

JTIlne  Hill  Sc  Schnylklll  Haven.— Owns  from  Schuylkill  Haven, 
Pa.,  to  Locust  Gap,  Pa.,  with  branches,  137>fl  miles.  Road  was  leasM 
May  12,  1864,  to  the  Philadelphia  m.  Reading  Railroad  Co.  for  999  years 
at  a  rental  ot  $326,552  per  year.  'There  is  no  debt,  and  regular  divi¬ 
dends  of  712  p.  c.  are  paid  Operations  are  included  in  lessee’s  returns. 

mineral  Range.— Houghton,  Mich.,  to  Calumet,  Mioh ,  151* 
miles:  branch,  FraukUn  Station  to  Franklin,  2  miles;  total  17>s  miles. 
In  1887,  gross  earnings,  $153,782;  net,  $97,661.  This  road  was  under 
the  H.  8.  Ives  management.  'The  coupons  of  Oct.  1,  1887,  and  since 
have  been  passed,  and  bonds  due  June,  1888,  not  paid.  C.  A.  Wright 
was  appointed  receiver  in  June,  1888,  and  plan  of  reorganization  is 
being  prepared.  President,  H.  F.  Shoemaker,  10  Wali  St.— (V.  45,  p. 
272,  538;  V.  46,  p.  738;  V.  47,  p.  802.) 

minneapolla  &  St.  Loals.— O-wns  main  Une,  Minneapolis  to 
Angus,  Iowa,  2.i9  miles;  Pacific  Division,Hopkine  to  Morton,  92  miles  ; 
Kalo  Branch,  2  miles;  Lake  Park  Branch,  li*  miles;  total  operated,  354i* 
miles.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  Sc 
No.  Pacific  RR. ;  also  owns  from  Minneapolis  to  White  Bear,  12  miles, 
which  is  leased  to  the  St.  Paul  &  Duluth  RR. 

Of  the  bonds  issued  under  the  1877  mort.  due  Jane,  1927,  those  num¬ 
bered  from  1,101  to  1,400,  for  $500  each  ($150,000  in  aU,  in  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedar  Rapids  &  No.  RR.  The 
bonds  on  the  15  miles  were  issued  by  the  Minneapolis  A  Duluth  Railroad 
before  it  was  absorbed  by  this  company.  Preferred  stock,  $4,000,000 
issued;  common  stock,  $6,000,000  issued;  par  of  both  $100  per  share. 
Most  of  above  lat  mortgages  are  also  a  second  lien  on  more  or  less  of 
the  road.  The  Jan.,  1888,  coupon  on  equipment  bonds  and  all  subse¬ 
quent  coupou.s  were  defaulted  on.  The  President’s  explanation  at 
length  was  in  V.  4  6,  p.  738.  W.  H.  Truesdale,  Pres’t,  was  appointed  re¬ 
ceiver  in  June,  ’88,  in  the  foreclosure  suit  under  imp.  and  equip,  mort. 

The  Wis.  Minn.  A  Pac.,  Red  Wing,  Minn.,  to  Mankato,  95  m.,  and  Morton 
MinD.,toWatert.  June., Dak.  ,121  m.,  is  leased  and  operated  by  this  Co.,  but 
theM  ASt.  L.  has  no  ooligution  for  the  bonds,  $3,000,000  of  which  are 
pledged  under  the  Chic.  R  I.  A  Pac.  collateral  trust  mortgage.  Stock 
is  owned  by  Chic.  K.  I.  A  Pac.  RR.  Deficit  under  operating  exi  enses  in 
1887-88,  $27,468. 

From  Jan.  1  to  Nov.  30,  1888  (ll  mos.).  gross  earnings  were  $1,263,- 
022,  against  $t, 3  4  974  lu  1887;  net,  $  19.599,  against  $411,774. 

For  year  ending  Jut  e  30,  1888,  gross  earnings  were  $1,377,889;  net 
$362,888;  other  receipts,  $136,131;  total  net,  $199,019:  deduct  rentals, 
interest,  Ac.,  $671,071,  leaving  a  deficiency  of  $172,051. 

For  calendar  year  1887  gross  earnings  were  $1,491,388:  net.  $423, 
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"iTjf  fT^TRR'orMoire'Aend^^^^^ 

2d  ”  of  M  ..),  (B.  r 

let  ort.  on  depot  m  :t.  Mo.), 

let  M.  Uarond.  Br.,  iPao.RR.  of  jj;,’ T 

3d  M.  (covering  all  p  operty  of 
Lewenworth  Atot.  &  N.  W., 
letmort  on  3t.  L'nils  <fe  Lexington  (Ii^.  Pao.).... 
ConTl  M..g.,  $30,000,000  ( ^^286  r®3’d)  .0* 

Collateral  trust  bonde,  gold  5.000, 000)  ..c  &r 
Ler.  &GaueyVal.RR.  istM,  g,gU;($10.000p.in.)o 

Verdlgrie  VaU.  independence  &W.,lstM.,g..  guar. 

Bt.  L.  Iron  ivlt.  &  So.,  let  niori.,  coupon . 

do  2d  M  gold,  coup.,  may  be reg.......... 

Ark.  Branch,  let  mort.,  gold,  land  gr 
Cairo  Ark.& T.,  let,  gold,  OP  OJ reg.... 

Cairo  &  Fulton,  let,  g.,  on  road  &  land 
Gen.  ooneol.  and  lan^  grant  M  .  eold  ) 
do  supplemental,  srold  5 
ao  Ball  Knob  Br..  let  M  for  $r,00,000. . 
Little  Rock  &  Fort  Hmith— let  M.,  la^  gr.  sink.  id. 
Bedalia  Warsaw  &  Souths n.  let  mart  ----ofl; 

Little  Rock  Junot’n,  let  &  2dM.  ($15,000  are  M) 
Mobile  <6  Birm.— let,  g.,^ar.  <*20,000  p.m.)  .  ..c&r 
MobiU  Dauphin  IsL—xst  mort.,P. (tor  $3,000,000) 
UobUe  <t  Oirard—SA  M.  ($200,000  aw 
UobiU  <fi  Mon.:.-  let  M.  bonds  oy  L.  &  N.  kk.  go.  .. 

Bonus  ($41,000  are  8e) . . . ■; 

MmU'  <t  t»A£o— let  mortgage,  wld . o 

M  fSfp  tie  K.  •im 


do 

do 

do 

do 

do 

do 


Amount 

Outstanding 


Miles 

Date 

Size,  or 

of 

ol 

Par 

Road. 

ionds 

Value. 

1,226 

$100 

283 

1868 

1,000 

283 

1871 

1.000 

1872 

500  Ac. 

15i« 

1873 

500 

299 

1876 

1,000 

21 

1869 

1,000 

1380 

500  Ac 

1,060 

1880 

1,000 

1,120 

1887 

1,000 

80 

1886 

I.OCO 

75 

1886 

1,000 

210 

1867 

1.000 

310 

1872 

1,000 

99 

1870 

1,000 

71 

1872 

1,000 

304 

1870 

1,000 

1881 

1,000 

1255 1 

■81to’7 

1,000 

165 

1875 

500^0. 

1080 

1,000 

2 

1884 

1.000 

150 

1887 

1,000 

36 

1887 

1,000 

85 

1877 

1.000 

179 

1881 

500  Ac. 

179 

1,0»> 

472 

1879 

500  Ac. 

55 

1883 

1,0  JO 

472 

1888 

500  Ac. 

’8  lto’7 

.... 

1879 

1,000 

Rate  per 
Cent. 


$43.974.8.?0 
7,0u0  000 
2,573,000 
800,000 
245,000 
3,828,000 
190,000 
650,000 
14.714,000 
14,376,000 
520.000 
.750,000 
4,000,000 
6,0OC,0OO 
2500,000 
1,450.000 
7,333.000 
10,231.000 
7,507,000 
(?) 

2,342,500 
338  Oco 
435,  00 
3,000,000 
(?) 

1,009,000 
2,6x9,000 
255,000 
7,'>O0,000 
1,000,000 
6,362,000 
6  (4,1  2 
1.500.000  I 


INTEREST  OR  PI VI DEN  OB. 


When 

Payable 


.1 

4  c. 
'/ 

8 

6  g. 

7 
7 

5 

6  g. 

5  g- 
5  g- 
5  g. 
V 

7  g. 
7  g. 
7  g. 
7  g. 
5  g. 
5  g. 

■■j- 

c 

5  g. 

o  g. 

4  &  6 

6 

6  &  8 
6  g. 
6  g. 
4 


Where  Pa  yaUio,  and  by 
Whom. 


Bomi*— Princi¬ 

pal.  When  due. 
Stocks— Last 
Dividend. 


Q.-J. 

F.  .  A. 
J.  A  J. 
M.  &  is. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
M.  &  8. 
J.  &  J. 
M,  &  8. 
F.  &  A. 
M.  &  N. 
J.  &  D. 
J.  <B  D. 
J.  &  J. 
A.  &  O. 
A.  &  O 

I  J.  '& '.T, 
M.  &  N. 
lA.  <K  O. 
J.  &  .1 
F.  &  A. 
J.  &  D. 
M.  &  N. 
Various 
J.  &  D. 
Q.— Jail 
iM.  &  S. 

Lr.  tfe".!. 


N.  Y,  Mercantile  Tr.  Co. 


no 

ao 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Ut. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

<io 


New  York  or  London. 
N.  Y.  Mercantile  Tr.  Co. 


d 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 


Jan.  15, 
Aug.  1, 
.July  i; 
May  1, 
Oct  1, 
Nov.  1, 
Oct.  1, 
Aug.  1, 
Nov.  I, 
Jan.  1, 

I  July  1, 

Feb.  1, 
Aug.  1, 
May  1, 
Jnp3  1, 
Jane  1, 
Jan.  1, 
April  1, 
April  1, 


1889 

1938 

1891 

1892 

1893 
1906 
1889 
1920 
1920 
1917 
1926 
192^ 
1892 
1897 
1895 
1897 
1891 
1931 
1931 


N.  Y.,  Chas .  Nat.  Bank. 

New  Yo  k  Agency 
N.  Y.,  H.  B.  Hollins  A  Co. 

N.  Y..  LAN.  OlUce. 

N.  Y.  A  Louisville. 
N.Y.  Farmers’  L’n  A  Tr 
do  do 

do  do 

do  do 

N.Y..MeroantileNatBk. 


Jan.  1,  1905 
May  1,  1910 
April,  1914 
Jan.  1.  1937 
1928 

.Tune  1,  1897 
May  1,  1931 
1890  A  1900 
Deo.  1,  1927 
July  1,  1927 
8ep(  i.  1933 
Var  ,  ’90  to  ’97 
July  1  1909 


-a 

northwest  to  Boynton,  Dak..  28b  m.,  total  eoioi  tru, 
fmS  m  ^In  progress  tp  Bismarck.  Connects  with  Canadian  btmific. 
Ck).  was^formed  M^y,  1888,  by  a 

Bte.  Marie  A  Atlantic,  the  Mlnm  ct  Pacific,  ti.e  Mmu.  A  St.  Croix  and 
A®latgl'broch®or“m‘’^toc^was^r^^^^  capitallett  ‘uteresied  ’in  the 

s-3“  rSE 

4ht;tr.  ,«t  nf  mortgage  V  45.  P.  243. >  Tue  consolidated 
ISSsVruetee  Centfaf Trust  Co.;  mortgageabetraotCHROV- 
reiiTi7P  the ’Mlnn^APac  bonds  at  ma- 

K  <V  46,  p  387538,  609,  771,  802;  V.  47,  p.  142,  161.) 

miselselppt  Sc  Tennessee.— Owns  from  (Irenada,  to  Me^ 

•hie  Tenn  ,  100  mUes.  Capital  stock,  $825,455.  A 
wa.s’  sold  in  May,  1886,  to  E.  H.  Harriman  and  others  identified  -mth 
eie  niinoie  Central  Railroad.  Default  in  the  payment  of 
made  in  1887,  and  in  1888  the  aboye  mortgage 

eon  and  A  G  Haokstaff)  was  issued  to  retire  the  8  per  cents,  and  for  ini 

prS7^nte.®bld‘ bonds  received  interest  to  date  and  were  exchanged 
for  new  bonds  with  a  bonus,  the  A’e  of  $150  and  B  s  or  ;i>iob.  ine  mori 
gage  securing  the  8  per  cents  has  ^een  canceled.  lea,vlng  the  amve 
mortgage  the  only  lien  on  the  property.  (V.  46,  p.  708.) 

In  v^r  ending  Sept.  30,  1887,  gross  earnings  were  *o0^8OT.  net. 
$117^754;  deficlf  under  in'^rest  $40,646.  In  1885-6,  gross  $125,718  , 
net  $97,358.  (V.  45,  p.  768;  V.  46,  p.  75, 134,  708.) 


nentji  4107  261000  There  has  been  som'’  confusion  in  regard  to  the 
rmVo'fYonds  listed  at  the  Stock  Exeb^ 

oiitstandins’  eime  the  numbers  from  1  to  18,217  oilglnaiiy  reserveaw 
retire  pri“f  liens!  have  been  listed  ever  since  1881 ;  also  theflvesare 
listed  in  the  same  series  of  numbers  with  ®i/®®v®“i<’raoing  the  num¬ 
bers  from  28,217  to  45,815  inclusive.  See  abstract  of  .2^ 

oeis  lium  .CO,.,  .  ■  ■*  ’  „  ^aneral  ennsol.  of  1880  m  V. 


^^A  report  of  earnings  for  year  ending  Sept.  ^^P’f^^^’^QS^show^ed^’ 

The  M.  K.  A  T  annual  report  for  J887,^iu  V.  4b,  Pg||n-  ^337, 

Miles  of  road  operated  Deo.  31...  1,366  1,386  1,611 

^Earningyr  n—  sri ..5.02.713  $1,575,920  $1,654,270 

i. 833,869 

5,470,742 

5,292  344 
420,109 

Mail,  exfc.  "r?  and  mlsceU ancons.. 

427.082 

401,982 

Total  earn, ..‘c- . . 

Operating  expenses . 

6,853.655 

a.O55,101 

$7,451,644 
4,228,75  ■> 

$7,366,723 

5,500,140 

Net  earnings . 

$2,798,554 

591- 

$3,222,890 

56-74 

$1,866,583 

74-66 

INCOME  ACCOUNT. 

Kri^i^niros.  . .  $2,798^554 

1886. 

$3,222,890 

1887. 

$1,866,583 

41,874 

189,799 

126,453 

Total  net  Income . 

Disbursements — 

Interest  on  bonds  . 

Taxes,  rentals,  Ao . 

$2,9a8,353 

$2,439,427 

310,646 

$3,349,343 

$2,483,363 

*1,502,022 

$1,908,457 

$2,781,480 

425,782 

TMria«Ani*i  Kansas  Sc  Texas. — Road  0\vned  and  Operated. 
H^bal.  Mo.,  to  Demson  Tex  rdu-!^ktn 


Total  disburaementfl .  2  *1  298  805 

RQlaTif>ft  fnr  voar  .  +$238,280  — $6  ^o,0  -  2— *l,-^y»,aDD 

^  Of  tMa  about  $800,0^10  was  paid  to  Int.  &  Gt.  N.,  in  settlement. 

_ _ -  _ _  ^  m  ^  t  s  rta  ::  4  o 


vlSrexlenslon,  52  mU^Parsons.^Kan.,  to’ Kan. ^157  ^38,  543,  573,  609,  650 

285!  353,’38  1.  440, 430, 594,  626,  664, 708.) 

Nllssonrl  Pacific.— Rovo  Owned  and  Operated main 
T _ l_  TVN,»  /kmnKo  'Miahk  AQK  TtlllAS!  RlOi^Hant  Hill*  5CO.*  to 


mnM”De^o"n ’Tex.,  t()~Taylor,  258  miles;  Whltesboro  to  Henrietta, 
Tex.,  86  mUes;  Denison  to  Mineola, '^x.,  103  todies;  Dentim.^x.,  re 
Dallas  Tex.*  39  miles:  Eobo,  Tex.,  to  Belton,  7  miles;  Trinity  to  Ogd^» 
T^x  67  miies ;  coal  branches,  8  m.;  Jefferson,  TeXj,  to  M^iMoy,  r^, 
1'5.5  m.-  'Tavlor  Houston  A  Bastrop  RR-,  103  m.  Total,  Dec.  31, 1887, 
1611  inOes-  International  A  Great  Northern,  from  ^reng^w,  T^a^ 
re  Galveston  Texas,  282  mUes  (of  which  50  miles  leased  from  G.  H.  A 
Hi  ^d  Pal’esS  TexM.  to  Laredo,  Texas,  415  mUes;  branches- 
Honston  re^l^hia,  50  miles ;  Phelps  to  Huntsville,  8  mUes ;  Mineola 
re  ^upf  ^  mUes;’  leased-RounciRook  to  G'toi’getown  10  mies; 
HendersontoOverton,  16  mUes;  total  operated,  825  nailes;  the  Holden 

SSiwnh  54  mllM  is  owned  bv  M.  K.  A  T.,  but  leased  to  Mo.  Pa^  Total 
^eage  Mo.  Kan.’  A  Tex.  and  Int.  A  Great  Nor.  (Including  Gal.  Hous.  A 
Henderson,  50  miles),  Dec.  31,  1887,  2,490. 

oroantzation.  History,  Ac.— The  M.  K.  A  T.  Company  was  orgaidzed 
April,  1870,  and  embraces  by  consolidation  the  Union  Avp*2a? 

B^oh,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  Han 
flihal  &  Oentral  Mo.  was  purobased.  The  road  was  operated  by  a  re 

the  eitlngSshment  of  the  Indian  title.  The  BooneviUe  Bridge  Com 
^  In^ May orating  lease  to  the  Mo.  P^.  for  99  years  was 

and  a  foreclosure  suit  was  begun;  H.  C.  Cross  and  Georee  Edcly  were 
^Mtoted^^ivers  re  Goto  1888.  Large  claims  for  jwivanoes  were 
m*^  by  the  Missouri  Pacific  Co.,  lessee.  See  report  of  Investigating 

V&ro.d 

1879  and  was  acquired  by  Mo.  ICan,  &  Tex.  to  ^ 

ehanffc  of  two  shares  of  Missouri  Kansas  &  Texas  stock  tor 
International  &  Great  Northern,  and  the  Int.  &  Gt.  N.  stock  is  held  to 
the  treasur^f  the  M.  K.  &  T.;  it  was  reported  as  pledged  to  the  Mis- 
Bouri  Pao^  for  advances,  but  In  November,  1888,  Judge  brewer  (1^ 
Rifled  that  the  M.  K.  A  T  receivers  should  have  control  of  the  9/, 2S4 
shares  of  I  AG  N  stock  and  they  will  probably  vote  It  at  next  clw- 
tio^  Dererel  wks  madrsept.  1. 1888,  on  2d  mortgage  of  1909.  but  the 


lion  jjeiauiip  wno  —  -qqq 

overxiue  coupons  were  paid  m  November,  1888.  *  „  t  iraT, 

The  I.  A  G.  N.  guarantees  $2,000,000  of  Hal^ton  Honstim  A  H^- 
derson  Ist  mort.  5  per  cent  bonds,  of  which  M.  K.  A  T.  owns  $400,0(W. 

STOCK  AND  B0ND8.-The  stock  has  ranged  m  follows  smw  Y7,  ^ 

•78  2®7is;  re ’79,  538®35%;  In ’80, 28^®49>4:  in ’81, 3478® 54 ,  in  82, 

264®42ia;  in’ 83,1910® 3479;  re’84,9'o®23i^  re’35,14*2®37is;  in  86, 

ZinSSH;  in ’87,  16*a®34i4:  iu  ’98.  lOaiS^s;  in  89  to  Jan.  18,  in- 

‘’‘mje^toMOl.  mkrt.  7s,  due  1904^,  had  a  sintog  fmd  of  1  per  cent  a 
Tear  beginning  in  1874,  hut  the  smkmg  fund  has  not  been  fultlued. 

Malysls  ^the  general  mortgage  of  1880  shows;  Reserved  to 
retire  underlying  bonds  on  old  road,  $18,535,000  sixes;  issued  on 
Account  of  new  road  built  or  acquired,  $17.924.00()  sixes;  <ptai  ®ixe8 
Authorized  to  date,  $35,815,000.  Fives  issued  for  mtou  e  bonds  aud 
Bcrtp,  $9,340,000 ;  total  genl.  consols,  outstanding,  both  5andb  per 


iVfiilsoiirl  IfacinCa— xwUAjy  uwjNJSfU  ai^u  ys. 
line  St  Louis  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
Joplin,  Mo..  133  miles;  Verdigris  V dley  Independenoo  AWesrernR^- 
Wi^— Leroy  to  Winton,  Kan.,  75  miles;  Leroy  A  Caney  Valley— 
to  Peru,  Kin..  52  miies;  siiiall  line-,  principally  m  KansM  and  Mlfr 
sourl,  517  miles;  total  Missouri  Pacific  system  proper,  Jan.  1,  1888, 
1,273  miles.  Also  operates  “  Branch  lines,  t^  follo^ng 

The  Council  Grove  Osage  City  A  Ottawa,  7(1  miles;  Topeka  Salma  A 
Western,  70  miles  ;  Council  Grove  Smoky  Valley 

Kansas  A  Colorado,  126  miles  (with  branch  of  10  miles) ;  Denyer  Mem¬ 
phis  A  Atl.?wArte’rn  Div.,  139  miles;  and  Pueblo  &  S^n'^to^^iehto 
^il83  .—which  form  a  continuous  line  from  Ottawa.  Kan.,  to  P^bl^ 
Col ,  540  miles,  and  have  total  mileage  <>f  584  miles :  Hansiw^.  Srott  A 
Wichita— Ft.  Scott  to  Kiowa,  Kan.,  and  bianohes. 

Memphis  A  Atiantio  Eastern  D‘7.,  Chetoka  to  Larneii.  Kan..  2'^ 

other  lines,  363  m. ;  total  ‘  Branch  lines,  ^4  7 06^ ’ml lea  Als’o  th« 

souri  Pacific  and  branch  lines,  Jan.  1,  I088,  2,796  mllw.  ^so 
Central  Branch  Union  Pacltto,  383  miles,  is  oper^ed  t“<ter  oonti^ti 

and  the  Sedalia  Warsaw  A  Southern.  ^MS’ini! 

also  operated,  making  the  total  mUeage  operatei^aa.  1,1  r88,  3,226^ 
In  addition  leases  or  controls— St  Dims  Iron  Mountoiii  A  SouthOT^ 
1,142  miles:  Little  Rock  A  Ft.  Smith,  1,()  miles; 

Texas  1  611  miles;  International  A  Great  Northern.  775  miles,  G^- 
vl^“on  Houston  A ’Henderson;  50  mllM;  total  4  178  mUes.  Grand 
total  Missouri  Paolflo  mileage,  Jan.  188.4,  6,974  miles. 

Organization,  Leases,  Ac. — The  Pacific  BR.  (of 

incorporated  under  charter  dated  March  12, 

Pitv  in  Ootober.  1865.  The  company  received  a  loan  from  the 
Stoto^f^Mrssourt  The  Paolflo  Railroad  of 

Sent  6  1876.  The  present  company  was  a  oonsohdation  in  Aug.,  1880, 
embracing  the  Missouri  Paoitio  aud  a  number  of  uxiuor 
^*^e  St.^Itouls  Iron  Mountain  A  Southern  stock  wm 
Mo.  P^!  re  May,  1881,  on  the  basis  of  thrw  sharw  of  '*■ 

Xkres  of  Hon  Mt..  and  the  St.  L.  A  Iron  Mt.  stock  u  held  by  Mo.  Pw. 

w^b^e^o^nr  p^^eTeKW,.^^^^^  wS  p,U^^^ 

’?9‘1o’'dItea!“  KM|e^’.f  stocM^ 

in  ^i9^Jo^;a\’ 

^*Tni8^’ee*o^  ist^iMrt.  on  Paoiflo  of  Missouri  RR.,  extended  in  1888,  Is 

^'^TT^Sm^ol  mort  above  is  for  $30,000.000 — trustees  John  F.  Dillon  Md 
Edward  D.  Adams.  Of  the  consol,  bonds  the  ’e^^bstr^t 

hands  of  tnisteps  to  redeem  Prmr  bonds  as  they  Ml  (lue.  la?' 

of  mort.  containing  dcscrl.  tions  of  prior  lu  us,  pjnoNiCLi^V.  -7.  1 . 287. 
The  coUaleral  t  rust  bond-  dr  e  ixl . 

secured  by  mong.  bonds  of  new  railroad-  at  $12,000  or  $15  tM)0  ^r  im 

For  securities  pledged,  Ac.,  see  Chronicle,  V.  46,  p.  b/8.  Tti«  ^roy  « 
Caney  Val.  RIL.  it  Kansas.  80  m  ,  is  leasesl  and  boitos  guaranteed  by  Mo 
Paclttc  as  also  tbe  Verdigris  Val.  Independence  ^  western. 
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Subscrtbers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tliese  Tables 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  note 
on  first  page  of  tables. 


Morgan’s  La.diTex.—\6%TA.  (N.  O.toMorgan  Cityl.c* 

let  mortgage,  Alex.  Extension,  gold  . . .  . . 

Morris  <t  JSssea^Stook,  7  p.  c.  guar.  D.  L.  &  W . 

let  mortgage,  sinking  fund . 

2d  mortgage.. . 

Convertible  bonds . . . 

Oen.  m.  &  Ist  on  Boonton  Br.  &c.  (guar.  D.L.&W.) 
Consol,  mort.  (for  $25,000,000)  guar.  D.  L.  &  tV 

Special  real  estate  bonds . . . 

tlash.ua  <t  ioweff— Stock,  9  p.  c.  ren’l,  92  yrs,  B.  &  M. 
Bonds  not  mort. ($100,000  are  g.  5e,  J.  &  J., 1.900). c 

Ifashville  Ohattanooga  <£  St  Louis— Stooi . 

1st  mort.  (for  $6,800,000),  coup . c 

2d  mort..  gold  or  silver . c 

Bonds  held  by  U.  8.  Government . 

letM.  on  Fayette.  &  McM.  bre.  ($6,000  p.  m.)..c^ 

1st  mort.  on  Lebanon  Branch . ..c 

1st  M.  on  Jasper  Br.  ($90,000  are  Ss,  due  1906). c 

let  M.  on  CentreviUe  Branch,  gold . c^ 

1st  M.  on  Tracy  City  Br.  (Tenn.  C.  &  I.  KR.)....c 
Ist  M.  on  Bon  Air  Br.,  10-308,  $20,00o  p.  m.  ..c* 
Consol.  M.,  g.  (for  $20,000,000),  $20,0U0  p.m..c’ 


2d  mort.,  assumed . . . . 

Ifashville  <£  liecolur— Stock,  guar’d  6  p.  c.by  L.  &  N. 

let  mort.  guar.  s.  f.  (^200,000  held  in  stock  fund) 
Xashv.  Flor.  <6  Sheffield.-  1st  M.  for  $2,500,0  0  "  " 
Nashville  dl  Knoxville— mort.  for  $2,000,00' 
Natchez  Jackson  <£■  Oolum.-lRt  M;.$12,500  p.m.,g,  c* 
Naugatuck— SVK 10  p.  c.  ren'l,  99  yrs.,  N,  Y.N.H.&H 

»  Stock,  5  p.  c.  guar,  tiii  1964,  L.  (i.  &N 


Miles 

of 

Road. 

Date 

of 

Bonds. 

Size,  or 
Par 
Value. 

102 

1878 

$1,000 

157 

1880 

1,000 

132 

50 

84 

1864 

500  Ac. 

84 

1866 

500  Ac. 

Var’us 

1,000 

34 

1871 

1,000 

137 

1875 

1,000 

Var’us 

.  .  • 

15 

100 

’73-’80 

.... 

650 

25 

340 

1873 

1,000 

321 

1881 

1,000 

321 

1871 

.... 

125 

1877 

1,000 

29 

1877 

1,000 

31 

’77-’83 

1,000 

46 

1883 

1.000 

20 

1887 

1,000 

7 

1887 

1,000 

650 

1888 

1,000 

48 

1876 

500  <fec. 

48 

1881 

1,000 

122 

119 

1870 

1,000 

73 

1837 

1,000 

18-8 

1.000 

100 

1882 

100  '  c 

61 

100 

61 

1883 

l,000Ac 

18 

.... 

50 

Amoimt 

Outstanding 


$3,000,000 
1,477,000 
15,000,000 
5,000,000 
2,999,000 
281,000 
4,991,000 
8,007,000 
2,795,000 
800,000 
300,000 
6,668,.531 
6,300,000 
1,000,000 
500,000 
750,000 
300,000 
461,000 
376,000 
600,000 
130.000 
1,500,000 
250,000 
140,000 
2,170.557 
2,100,000 
(1) 
900.000 
1,250,000 
2,000,000 
150,000 
1,400.000 


INTEREST 

Rate  per 
Cent. 

When 

Payable 

7 

A. 

& 

0. 

6  g. 

J. 

J. 

31a 

J. 

&. 

J. 

7 

M 

& 

N. 

7 

F. 

A. 

7 

J. 

J. 

7 

A. 

0. 

7 

J. 

<& 

D. 

4^&5 

4L3 

M. 

A 

N. 

6A5g. 

F. 

& 

A. 

II4 

Q- 

J. 

7 

J. 

A 

J. 

6 

J. 

J. 

4 

J. 

A 

D. 

6 

J. 

A 

J. 

6 

J. 

& 

J. 

6  g.  A  8 

J. 

& 

J. 

6  g. 

J. 

A 

J. 

6 

.1, 

& 

J. 

6 

J. 

.1. 

5  g. 

A. 

A 

0. 

6  A  8 

J. 

& 

J. 

6  g- 

M. 

M. 

3 

J. 

<!K 

D. 

7 

J. 

& 

J. 

5  g. 

F. 

& 

A. 

6 

M. 

A 

N. 

6 

M. 

& 

S. 

5 

J. 

dc 

J. 

4 

J. 

D 

213 

.M. 

8. 

Where  Payable,  and  by 
Whom. 


Bonds — Prmol- 

pai.  When  Due. 
Slocks — Last 
Dividend. 


N.Y.,8.Pac.Co.23  Broad 
do  '  do 

N.  Y.,  Del.,  Lack  &  W. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.’s  Office, 
do  do 

New  York  &  Nashville. 
N.Y.,  Continental  N.Bk. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Nashville. 

N.  Y.,  50  Exch.  Place. 

New  York  Agency. 

N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Metro;  ol.'ir.  Co. 
New  Haven,  Ct.,  Treas. 

do  do 

Phila.,  226  South  3d  St. 


April  1,  1918 
July  1,  1920 
Jan.  2,  1889 
May  1,  1914 
Aug.  1,  1891 
Jan.  1,  1900 
Oct.,  1901 
June  1,  1915 
Various 
Nov.  1.  1888 
1893  &  1900 
Jan.  10,  1889 
July  1,  1913 
Jan.  1,  1901 
June  1,  1891 
Jan.  1,  1J17 
Oct.  1,  H17 
Jan.,19()6&23 
.Jan.  1,  1923 
Jan.  1892  to’ 17 
July  1,  1917 
April  1,  1928 
Jan.  1,  1896 
Nov.  1,  1909 
Deo.  6,  1888 
July  1,  1900 
Aug.  1,  1937 
1918 

Sept.  1,  1912 
Jau.  3.  1889 
June  1,  1913 
Sept.  1,  1888 


Operations.  Finances,  &c.— The  earnings  below  are  for  the  Mo.  Pan 
and  branches,  2.796  miles) ;  for,  not  withstanding  the  merger  of  St-  L.  di 
Iron  Mt.  stock  and  lease  ot  Mo.  Kan.  &  Tex.,  the  operations  of  all  the 
roads  have  been  kept  separate  and  are  so  reported. 

From  Jan.  1  to  June  30,  1888,  gross  earnings  were  $5,538,117, 
against  $5  204,349  in  1888;  net,  $1,130,501,  against  $1,913,595,  and 
for  the  full  year  ending  June  30,  1888,  the  earnings  were  given  in  the 
Chronicle  V«  p»  'iQQ* 

The  annual  report  ol  Mo.  Pacific  lor  1887  was  in  the  Chronicle,  V.  46, 
p.  367,  378.  The  earnings  and  income  account  have  been  as  follows  : 

EARNINGS  AND  EXPENSES. 


1885. 

Miles  operated  Dec.  31 .  1,037 

Earnings—  _ 

Passengers . 

Freight*. . .  — 5,153,025 

Mail  express  and  miscellaneous...  785,939 

Total  earnings . $7,943,562 

Operating  expenses . 4,338,319 


1886. 

1,488 

$2,020,597 

5,518,296 

1,106,127 


$8,645,020  $12,979,589 
5,238,723  8,286,594 


1887. 

2,796 

$2,845,458 

8,.537,017 

1,597,114 


$3,406,297 

60-59 


$4,692,995 

63-84 


1887. 

$4,692,995 

3,014,262 


Net  earnings . .$3,605,243 

expentes  to  earnings .  34-61 

INCOME  ACCOUNT. 

Receivts —  1885.  1886. 

Net  earnings........ _ _  —  - —  $3,605,243  $3,406,297 

Dividends,  &o  . .  792,835  1,360,832 

Total  net  income . $4,398,078  $4,767,129  $7,707,257 

Invest  orbon*d7. . $1,822,727  $1,875,470  $2,349,407 

Dividends.paid .  2,098,000  2,531,770  3,608,174 

faMefrrara‘il,”&cv::;.‘.v::.'.’;::.’.'.'  568,848  653,992  702,265 


$5,061,232  $6,119,846 
-$294,103  -(-$1,587,411 
-St.  Louis  to  Texarkana, 


Total  disbursements . $4,489,575 

Balance  for  year .  —$91,497 

8t.  Louis  Iron  Mountain  &  Southern. 

Texas  Line,  490  miles;  branch  lines.  Mineral  Point,  Mo.,  to  Potosi,  Mo., 
4  miles;  Bismarck,  Mo.,  to  Belmont,  Mo.,  120  miles;  Poplar  Bluff,  Mo., 
to  Bird’s  Point,  Mo.  (Cairo),  71  miles;  Gurdon,  Ark.,  to  Camden,  Ark., 
34  miles ;  Knobel  to  Helena,  140  miles;  Newport  to  Cushman.  40 
miles :  NeelyvlUe  to  Doniphan,  20  miles;  Allenville  to  Jackson,  16  miles; 
Arkansas  Valley  Div.  (formerly  L.  Rook.  Miss.  R.  &  Texas),  113  miles; 
Warren  Branch,  49  miles;  Bald  Knob  to  Wynne.  Ark.,  45  miU  s;  total, 
Deo.  31, 1887, 1,142  miles.  (The  Cape  Girardeau  &  Northeru  allords  a 
connection  -with  the  St.  Louis  Ark.  &  Tixas  at  Delta,  Mo.) 

There  were  yet  out  Dec.  31, 1887,  $346,384  ol  old  income  bonds  of  the 
■everal  issues,  and  $73,000  of  the  Cairo  &  Fulton  2d  mortgage  bonds. 
The  Mercantile  Trust  Co.,  ol  New  York,  is  trustee  ol  the  general 
oonsol.  mortgage.  The  stock  is  nearly  all  held  in  the  treasury  of  the 
Miesonri  Paciflc  Railway  Co.,  having  been  retired  in  May,  1881,  by  the 
issue  ol  three  shares  of  Mo.  Pac.  stock  for  lour  ol  St.  Louis  &  Iron 
Mountain.  The  sales  of  land  in  Arkansas  on  which  the  Cairo  &  Fulton 
bonds  have  a  lien  are  given  in  the  report  for  1887  as  49.578  acres 
at  $3"04  per  acre.  Lands  in  Arkansas  unsold,  Dec.  31,1887,847,270 
acres;  in  Missouri,  108,  oO  acres. 

The  Little  Rock  &  Fort  Smith  road  was  absorbed  by  an  exchange  of 
its  stock  in  1887  (4  shares  for  3  ol  St.  L.  <fe  I.  M.)*  See  title  ol  that  com¬ 
pany  in  Supplement  ol  May,  1888,  and  previously. 

The  St.  L.  &  I.  M.  report  for  188/  \  ..  published  in  the  Chronicle, 
V.  46,  p.  380,  400,  and  the  ini  ome  f.ccount  was  as  follows : 

INCOME  ACCOUNT. 

Receipts —  1885. 

Ne  earnings . $3,619,416 

Other  receipts .  44,741 


1886. 

$3,4  43,281 
159,800 


1887. 

$3,483,392 

118,502 


Total  net  income........... . $3,664,157  $3,603,081  $3,601,894 


Disbursements —  _  _ 

Interest  on  bonds . $2,215,304  $2,214,131 

Taxes,  bridge  exp.,  dividends,  Ac..  397,522  350,144 


$2,358,397 

1,692,052 


Total  disbursements . . . $2,612,826  $2,564,275  $4,050,449 

Balance  for  year . ..-)-$l,051,331-|-$l,038,806  — $448,555 

—  (V.  46. p.  352,  353,  86'7,  378,  511,  524,  538,  678,  771:  V.  47,  p.  327; 
453,  499,  708,  776.) 

mobile  &  BIrmlngliam.-(/Sfe  Map  East  Tenn.  Va.  <£-  Ga.)— 
Mobile  to  Marion  June.,  Ala.,  on  the  East  Tenn.  Va.  &  Ga.  road,  about 
160  miles,  opened  in  July.  1888.  Ahstracl  of  mortgage  V.  45,  p.  -274. 
E.  T.  Va.  &  Ga.  owns  a  majority  ot  the  stock  and  guarantees  principal 
and  interest  of  bonds.  Stock  is  $3,000,000,  and  bids  paj  ablt  Aug.  23, 
1888,  $627,500.  ( V.  46,  p.  320,  678;  V.  47,  p.  383,  442.) 

mobile  Sl  Dauphlu  Island  RR.  Sc  Harbor  Co.— From  Mobile 
to  Dauphin  Island,  Ala.,  36  miles.  This  road  is  intended  to  form  an  out¬ 
let  at  deep  water  on  the  Gulf  of  Mexico  for  the  railroads  centering  at 
M:oblle.  Stock  is  $3,000,000.  Robert  Sewell,  N.  Y.,  President. 


mobile  *;  Girard.— Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  85 
miles.  Common  stock,  $1,137,121;  preferred  stock,  $137,603,  and 
$2,630  Pike  Co.  stock ;  par,  $100.  Prom  June  I,  1886,  roa'l  was  leased 
to  the  Central  of  Georgia  for  99  years  at  a  guaranteed  dividend  of  l>a 
per  cent  per  annum  on  $673,456  stock.  In  1887  -88  gross  eammgs 
$221,093;  net,  $96,606. 

mobile  6l  montgornery- (See  Map  Louisville  <e  Nashville)— 
Owns  from  Montgomery,  Ala.,  to  Mobile,  Ala.,  180  miles.  The  stock  Is 
$2,950,800,  all  owned  by  the  Louisville  &  Nashville  RR.  Co.,  which 
now  operates  the  roal.  The  Louisville  &  Nashville  Co.  has  issued 
$2,689,000  bonds  secured  on  this  road,  $2,677,000  of  which,  as  well  as 
$2,939,700  stock,  are  pledged  for  the  collateral  trust  bonds  of  that 
company.  In  year  ending  June  30,  1888,  gross  earnings  were  $1,230,- 
106;  net,  $430,‘246 ;  surplus  over  interest  and  taxes,  $220,350,  against 
$166,183.  In  1886-87  dividend  paid  4  per  cent.  (V.  46,  p.  218.) 

mobile  &  Oiiio.— (Nee  Map.)— Owns  from  Mobile,  Ala.,  to  (jolumbus 
Ky.,  472  miles,  and  extension  (by  Ken.  &  Tenu.  RR.)  to  Cairo,  21  m; 
leases  St.  L.  &  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  MUl- 
stadb.  9  miles ;  branches— Artesia,  Miss,  to  Columbus  Miss.,  14  imles; 
Artesia,  Miss.,  to  Starkville,  Miss.,  11  miles;  Muldon,  Miss.,  to  Aberdeen, 
Miss.,  9  miles ;  total  owned,  527  miles ;  total  operated,  688  miles.  In 
July,  1885,  the  gauge  was  ch-anged  to  standard,  4  feet  883  inches.  In 
Dec.,  1885,  the  lease  of  the  St.  Louis  A  Cairo  RR.  (161  miles)  was  taken 
for  45  vears  at  a  rental  guaranteed  to  amount  to  $16.5,000  per  year. 

A  de’fault  was  made  May  1,1874,  but  the  company  was  reorganized 
■without  foreclosure.  The  stock  is  $10,000,000.  Lands  June  30,  1888, 
were  876,124  acres, Lvalued  at  $441  93.5. 

In  May,  1888,  the  new  4  per  cent  mortgage  for  $10,500,000,  (trustee 
Farmers’  L.  &  Trust  Co.)  was  issued  to  retire  the  old  sinking  fund 
debentures,  etc.  Until  after  Sept.  1,  1891,  interest  on  the  bonds  may 
be  paid  in  scrip,  fundable  into  boms  of  same  issue.  There  can  beno 
foreclosure  under  this  mortgage  till  four  coupons  are  in  default.  The 
sinking  fnnd  depends  on  land  sales.  After  exchanging  for  all  the  de¬ 
bentures,  there  will  remain  $2,187,000  of  the  4  per  cents  for  the  future 
uae  ot  the  comp  in.v.  See  mortgage  abstract,  V.  47,  p.  83. 

Fiscal  year  ends  Juno  30 ;  the  report  for  1887-88  w.as  in  V.  47,  p. 
562. 

INCOME  ACCOUNT. 

1884-85.  1885-86.*  1886-87.  1887-83. 

Total  miles  operated.  527  527  663  663 

Gross  earnings . $2,101,025  $1,96-2.323  $2,431,381  $2,629,536 

Net  income.--.., _ ...  5*24,839  506,744  637,713  710,392 

Disbursements — 

Int.  on  mort.  bonds.. 

Interest  on  car  trusts 
Rent  to  St.  L.  A  C _ 

Miscellaneous .  . . . 

Total  disbursem’ts  $482,400  $520,236  $636,393  $704,918 

Balance,  surplus .  $42,439  $27,490  $1,320  $5,474 

— (V.  45.  p.  614,  640,705;  V.  46,  p.  289,  449,  481,  511,  678,  771 ;  V.  47, 
p.  83,  188,  562.) 

montgomery  &  Eufaula.— Montgomery  to  Eufaula,  Ala.,  80 
miles.  The  road  was  foreclosed  May  1,  1879,  bought  by  W.  M.  Wadl^, 
and  the  present  company  organized.  Operated  under  (jonteaotby 
Cent.  RR.  ol  Georgia,  and  interest  paid  by  the  rental.  Stock  is  $620,000, 
aU  o-wned  by  Central  RR.  of  Georgia. 

Horgan’s  Douislana  &  Texas  Railroad  &  Ste^sBlp  Oou— 

(See  Map  of  So.  Pac.  Oo.i— The  road  owned  is  from  New  Orleans  to  Cho- 
newiuC  204  miles;  branches,  55  m.;  CheneyvUle  to  Alexandria  (^der 
track  agreement),  24  m.;  total,  283  miles.  Di  Feb.,  1883,  the  st^k  WM 
sold  to  the  South.  Pac.  parties,  and  the  South.  Pac.  Company  held  (De<i  31, 
1887)  $4,062,700  out  of  the  whole  stock  of  $5,000,000.  This  compa’xy’s 
proiierty  consisted  of  seventeen  iron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gull  ports,  also  wharves,  war^ 
houses,  and  terminal  facilities,  besides  the  cap’tal  stock  of  raiiriiad  and 
other  companies,  including  a  majority  interest  it  the  capital  stock  of  the 
Houston  &  Texas  Central  Railway  Co..  Ac.  There  are  also  $251,- 
716  ot  old  New  Orleans  Opelousas  A  G.  W.  bonds  due  1889,  assume 
by  this  company.  In  1886  gross  earnings  were  $4,1^38,525;  aetj$l,^9r 
518.  In  1887  gross  earnings  were  $4,642,087;  net,  $1,378,9(67.  fjbni 
Jan.  1  to  Nov.  30,  1888  (11  months),  gross  eammgs  were  $4,644,683, 
against  $4,063,606  in  1887;  net,  $1,476,975,  against  $1,056,724. 

Morris  &  Essex.— (Nee  M'^pofDel.  L.  <£  Tf.j— Owns  from  Hoboken,  IL 
J.,to  PuiUipshuig,  N.  J.,  85  miles;  branch,  Den^e,  N.  J^vla  Morns  A 
Essex  TunSel,  to  Hoboken,  N.  J.,  34  m.;  leases  Dover  to  <^e9ter,  10  m.; 
Newark  A  Bloom.  RR.,  4  m.;  total  operated,  132  miles^to  1868  this  road 
was  leased  in  perpetuity  to  the  Del.  Lack.  A  W.  RR.  The  lessees  assume 
aU  liabilities  of  the  Mor.  A  Essex  RR.  and  pay  7  per  cent  per  annum  on 
the  capital  stock,  and  they  also  agreed  to  pay  8  per  cent  in  case  the 
Morris  A  Essex  earns  10  per  cent  on  its  stock  m  any  one  year  after  the 
vear  1874.  The  Morns  A  Essex  is  important  to  the  Delaware  Lacka¬ 
wanna  A  Western  as  a  route  with  terminal  facilities  on  New  York  Haj> 
bor.  but  the  actual  earnings  on  the  road  show  a  In^e  annual  deficit  for 
f,hA  ififlAee  comDanv  after  the  paynieiit  of  rental.  The  lose  to  lessee  was 
ln’8o!$l,oT2T4\67ffi^  in ’82,  $941,550;  in  ’83,  $1,104,218 


524,839 
$482,100  $481,600 


38,636 


$480,800 

15.426 

128,863 

ll,3i)3 


$480,000 

40,408 

165,000 

19,510 
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\  For  explanation  of  column  headings,  &c.,  see  notes 
1  on  first  page  of  tables.  _ 


Vevada  Oentral^-lst  mort.,  income  (sinking  fund'.. 

Xeicark  <6  Hudson— Ist  mortgage . ^ . 

liwark  Somerset  <6  Straitsv.,  O.— Ist  mort, 

^toburg  Dutchess  <t  OonnecficMf— Income 

^ri"nlK-I&“endedlnl^ 

ir.^™SYor^aTOp’— St’k’gnar.99yr8.N.Y.N.H.&’H. 

L^'i^^^^ieaVed:  Ist  &  2d  m:,' ‘($26o;()p6’i;i'.) ic* 
Coasc  I.  sink,  fund  $15,000  per  yr.  not  drawn  c 

Nofifcliem  Extension . -  - . ® 

Bonds  convertible  into  stock —  •  •  *  'tV  *;  V 

Ifew  Jersey  Junction— Xet  M.,  guar,  by  N.Y.Cent.c&r 
New  Jersey  <t  New  Yor-fc- Ist  m:.  (reorganization;. c 

N.  J.  SoM.them—\sc  rooYt.  (int.  guar,  by  N.Y.&  D.a.) 
liOng  Branch  <fe  Sea  Shore,  1st  mort.,  guar 

hew  London  Northern — Stock . 

2d  mortgage . .  . . ;  . «  * 

Ckinsol.  mortgage  ($300,000  are  4s)..... . c 

Newport  News  <£  Mississippi  Yattej/— Btock. . .  .j 

New  Orleans  d  Oulf — Ist  consol,  mort  ,  gold .  „ . . .  c 
New  Orleans  d  Northeastern— Tnor  lien  mort^. .  c 
N. Y. Brooklyn d  Man. BeocA— N.Y.&M.B.lstM.-C^ 
N.Y.B.&M.R.lst  consol.  M.,  gold,  guarby  -C 
N.  Y.  d  Oanada—\st  M.,  ster.,guar.  :p.&  H.  Can..c 
New  York  Central  d  Hudson  Btrer— Stock........ . 

Debt  certificates  (N.  Y.  Central)  ext.  10  y  rs,  83. . 
N.  Y.  C.  &  H.,1  $30,000,000  or  reg.{ 

_  mortgage  ... }  £2^00,000  5  t 


MUes 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Parade 

94 

1888 

$1,000 

$750,000 

5 

5 

1871 

1,000 

250,000 

7 

M.  &  S. 

44 

1869 

500  &o. 

800.000 

7  g. 

M.  &  N. 

1877 

1,164,500 

6 

.... 

15 

50 

700.000 

212 

Q.— J. 

13 

18S8 

1,000 

300,000 

5 

M.  &  N. 

13 

1870 

500  <5iC. 

225,000 

7 

Various 

147 

100 

2,460,000 

50c. 

A.  &  O. 

92 

1869 

1,000 

1,300,000 

7 

J.  &  JT^ 

17 

1870 

1,000 

260,000 

6  &  7 

A.  &  U. 

1879 

1,000 

1,200,000 

6 

A.  &  0. 

27 

1881 

1,000 

700,000 

5 

A.  <fe  O. 

1886 

1,000 

700,000 

5 

J.  &  J. 

5 

1886 

1,000 

1,650,000 

4 

F.  &  A. 

39 

il880 

500<&o. 

400.000 

6 

M.  &  N. 

.... 

100.000 

5 

J.  &  J. 

"ts 

1879 

600 

1,590,600 

6 

J.  &  J. 

1869 

1,000 

200.000 

7 

J.  &  D. 

121 

100 

1,500,000 

aiti. - J  . 

100 

1872 

500  &0. 

387,500 

7 

J.  &  D. 

121 

1880 

1,000 

1,112,000 

4  &  5 

J.  &  J. 

100 

13,612,040 

.... 

.... 

68 

1886 

1,000 

1,000,000 

6  g. 

M.  &  N. 

1885 

1,000 

878,000 

6  g. 

A.  &  O 

14 

1877 

500  &c. 

500,000 

7 

J.  J 

All. 

1885 

1,000. 

845,000 

5  g. 

A.  &  O 

150 

1874 

ilOO&c 

4,000,000 

6  g. 

M.  &  N 

1,421 

100 

89,428,300 

1 

Q. - J  • 

1853 

500  &o. 

6,450,000 

5 

M.  &  N 

840 

1873 

1,000 

30,000,000 

7 

J.  A;  J 

840 

1873 

1,000 

9,733,333 

6  g. 

J.  &  J 

1884 

l,000&c 

10,000,000 

5 

M.  &  S 

INTEREST  OR  DIVIDENDS. 


Where  Tayabie,  and  by 
Whom. 


N.  Y.  L.  E.  &W.  RR. 
N.  Y.,  Union  Trust  Co. 


Newcastle,  Penn, 
do  do 

N.  Haven,  Mech.  Bank. 
New  Haven, 
do  do 

N.Hav.,N.Trade8m’8  Bk 
do  do 

do  do 

do  do 

New  York  Agency. 
N.Y.,  Mercantile  Tr.  Co. 

do  do 

N.  Y.,  119  Liberty  St 
do  do 

New  London,  Office. 
N.  Y.,  B’k  of  N.  America 
do  do 


Bonds — Princi¬ 
pal,  When  due. 
Slocks— Lash 
Dividend. 


July  2.  1938 
Sept.,  1901 
Nov.  1.  1889 
June  1, 1977 
Jan.  1,  1889 
Nov.  1,  1918 
Aug.  1,  1900 
Oct ,  1888 
Jan.,  1899 
Apr.l’91&’98 
April,  1,  1909 
Api^,  1911 
Julyl,  1896 
Feb.  1,  1986 
May  1,  1910 
Jan.  1,  1986 
July  15,  1899 
Deo.  1,  1899 
Jan.  2,  1889 
July,  1892 
July,  1910 


N.  Y.  Nat.  City  Bank. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Corbin  Bank’g  Co 
do  do 

London.  Baring  Bros. 
N.Y.,  Or.  Central  Depot, 
do  do 

do  do 

London,  Union  Bank. 
N.Y.,  Gr.  Centr’l  Depot. 


Nov.  1,  1926 
Nov.  1,  1915 
Jan.  1.  1897 
Oct.  1,  1935 
May  1,  1904 
Jan.  15,  1889 
May  1, 1893 
Jan.  1,  1903 
Jan.  1,  1903 
Sept.  1,  1904 


In  ’84  about  $1,100,000;  in  ’85  and  ’86  about  $900,000.  (V.  45 

_ ■ _  *  liowell. — Owns  from  LoweU,  Mass.,  ^ 

if^e*  On  Oct.  1,  1880,  a  lease  for  99  years  to  the 
was  made,  in  1887  lease  was  transferred  debt  of 

which  pays  a  rental  of  $73,000  (9  per  eentpn  sto^ck)^  The  toded  dept  or 
MOO, OOO;  principal  and  interest,  is  assumed  by  the  lessee,  and  the  lessor 
holds  the  lessee’s  notes  for  the  same  amount— $300,000.  (V.  45,  p. 

Nasbvllle  Chattanooga  &  St.  ^"^/'^Sofmiles'^ 

WosAr.)— Owns  from  Chattanooga  Tenn..  t®,  to 

branches-Wartrace,  Tenn..  Shelbyvill^  Tenn.,  |  ^^i^PMinnvme 
Inman  and  Dunlap,  43  m.:  Nashv.  to  Lei'anon,  30  m.,  McMmnvme 

owned  by  the 

NashvBle  RR.  Company  and  pledged  among  the  collaterals  for  the 

trust  loan  of  that  comnany.  rn  misteei 

Of  the  consolidated  mortgage  of  1888  (U.  S.  t™®tee), 

$10,807,000  bonds  are  reserved  to  retire  all  P^jor  boi^s,  and  $1,500. 
000  bonds  were  issued  to  standard  gauge  the  t^ack  River  Val.  RR.  a 
the  Centreville  branch ;  the  remainder  can  only  be  issued  on  vote  of 

(6  “ti'its”  “;T?,Tsr- 

$1,635,265, agst.  $1,601,638  in  1886-7;  a®t,  $682,327,  ag8t  $,  19,^91 , 
surnlus  over  int.,  taxes  and  ^2,596.  agsr.  $27'7,08  . 

Dividends  since  1876  have  been :  In  1|77,  l^.per  ®®at.  m  1878,  21^, 
in  1879,  3.  in  1880,  2;  in  1881,  3;  in  1882,  l^s;  m  1883  and  1884,  2,  in 
1885,  nil;  in  1886, 1;  in  1887,  4;  in  1888,  4ij;  m  1339  to  date,^ >4 
^cal  year  ends  June  30.  The  report  for  1887-8  was  m  V.  4 , ,  p.  352. 
EARNINGS  AND  EXPENSES. 

1884  85.  1385-86.  1886-87.  1887-88 

Earniys-  649*737  604?820  725!961  834*823 

Freight^!.'.”’.'.’".’..-.'.'----  1,435,878  1,429.468  1,894.715  2.102,956 

Mallf  express,  rent's.  &c..  15-5,104  153,821  153,572  153,874 


Totalgrosseamings....  2,240,719  2,188,109  2,774,248  3,091,653 
Total  Operating  expenses.  1,304,002  1,322, boo  1,0/0, dia 


Net  earnings .  936,717  865,251  1,195,637  1,321,404 

INCOME  ACCOUNT. 

1884-85.  1885-86. 

.  931.717  86&51 

Miscellaneous  receipts...  11,947  . 


1886-87. 

$ 

1,195,637 

13,445 


1887-88 

$ 

1,321,404 


948,664 

$ 

682,273 

'ss’.i'o'i 


865,251  1,209,082  1,321,404 


675,096 

■45',22'i 


709,834 

266,741 

119.430 


760,834 

266,741 

145,015 


Total  income . 

Disbursements — 

Interest  on  debt  &  taxes. 

Dividends . 

Improvements . 

Total  disbursements.  740,674  720,317  1,096,055  1,172,590 

Balance,  surplus .  207,990  144,934  113,027  148,814 

_ fjr  Atii  240.369,401,436,539,672,820;  V.  46,  p.  102» 

228,  371,  511,  650,  771 ;  V.  47,  p,81,  227,  352,  353,  473,  594,  775.) 

Nashville  A,  Decatnr.— (Bee  Map  Louisville  d  Nashville.)-^wna 
from  NashviUe,  Tenn.,  to  Decatur,  Ala.,  119  miles.  'The  road  was 
leased  May  4,  1871,  to  the  Louisv.  &  N  ashv.  RR.  for  30  years  finm 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  of  the  NashvWe  &  Decalpr  Co.  ^nklng 
ftmd  June  30,  1887,  held  $112,000  N.  &  D.  .and  L.  &  N.  bonds  in 
1887-88  gross  earnings,  $1,294,800;  net,  $450,8()2;  ®“''P^'J® 
terest  and  dividends.  $182,123.  In  year  ending  ; June  30,  1887,  poss 
earnings  were  $1,239,633;  net,  $549,196;  surplus  over  interest,  taxes 
and  guar,  dividends,  $265,029. 

Nashville  Florence  &  Sheffield,— Owns  from  Coluinbia.  T^n. 
to  Florence,  Ala.,  with  branch,  about  73  miles.  Extension  to  ahenield 
in  progress.  To  be  operated  in  connection  with  Louisville  &  Nashville. 
President,  W.  H.  Smith,  Louisville,  Ky, 

Nashville  &  Knoxville.— Owns  from  Lebanon  to  Gordorsville, 
30  miles  in  operation;  and  under  construction  to  Glen  Alice  on  Lin.  so. 
RR  Stock  is  $500,000.  Trustee  of  mortgage.  Mercantile  Trust  Co, 
of  New  York.  A.  L.  Crawford,  New  Castle.  Penn. 

Natche*  Jackson  &  Columbns.—Owns  completed  road  ^otn 
Natchez,  Miss.,  to  Jackson,  Miss.,  100  miles.  Stock,  $2,028,850;  par  $50 
The  above  new  6  per  cent  mort.  at  $12,500  per  mile  will  retire  all  prior 
Bens  and  provide  for  future  requirements.  In  1887  gross  earnings  were 
$183,046;  net  over  expenses  and  taxes,  $55,935.  Earnings  for  1886, 
gross,  $184,326 ;  net,  $45,634.  N.  Y.  Office,  52  William  Street. 

Hangatnck.— Owns  from  Naugatuck  Junction  to  Winsted,  Conn., 
$6H  niues;  leased.  Watertown  &  Waterbury  RR..  4^  miles  :  total  we^ 
ated,  61  miles.  Leased  for  99  years  from  April  1,  1887,  to  N  Y  N.  H.  & 
H,  at  $206,000  per  year.  In  year  ending  Sept.  30, 1887,  gross  earnings 


were  $725,328;  net,  $246,664.  In  1885-86,  gross,  $704,336;  net, 
$221  522* 

Nesauehonlne  Valley.— Owns  from  Nesquehoning  Jimcdon.  Pay 
to  Tamenend,  Pa.,  17  mUes;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansfor^ 
Pa.,  1  mile;  total  operated,  18  miles.  Opened  in 
for  999  years  to  the  Lehigh  Coal  &  Navigation  Co.  at  a  1®.^®® 

$130,000  per  annum.  In  Sept..  1884.  the  lease  was  modified  8®  ^ 
pay  5  per  cent  a  year  only,  and  the  option  to  purchase  ^{*® 
par  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin.  94  miles.  Stock, 
$750,000.  Road  sold  in  foreclosure  June  21,  1887.  Reorganization 
about  completed.  Above  bonds  are  to  Im  issued  in  exchange  for  $750,- 
000  old  Ists.  N.  Y.  Committee,  Messrs.  Hatch,  e<al  In  1887  gross 
earnings  were  $70,816,  net,  $7,204;  deficit  under  interest,  $37,796. 
Gross  m  1886.  $57,759 ;  deficit,  $2,624;  deficit  under  interest,  $47,624. 
—(V.  45,  p.  672,  743.) 

Newark  <k  Hndson.-Owns  fi'om  Bergen  Junction  to  Newark. 
N.  J.,  6  miles.  Leased  to  New  York  Laae  nine  &  Western  at  a  rentM 
of  $17,500  per  annum,  wliich  pays  interest  on  bonds.  Cortlandt  bar¬ 
ker,  President,  Newark,  N.  J. 

Newark  Somerset  &  Straltsville.-Owns  tooin  Newark,  O.,  to 
Shawnee,  O.,  44  miles.  Road  was  completed  m  1871.  Leased  to  B^tl- 
m  ire  &  Ohio  (in  perpetuity  at  B.  &  O.’s  option) .  which  Co.  P^y®  P®E 
cent  of  gross  earnings,  and  advances  any  h'l^'l'tional  amount  neces^/iT 
to  meet  the  interest  on  the  debt.  Stock,  common,  $795,400,  and  pre- 
feiTed,  $218,200  (par  both,  $50),  $705,550  of  toe  first  and  $191, 8o0  of 
the  latter,  being  owned  by  Balt.  &  O.  In  1887-88  gross  earnings  wre 
$241,461;  net,  $13,101  ;  loss  to  lessee,  $65,380.  In  1884  85,  gross, 
$118,430;  deficit.  $29,102;  loss  to  lessee,  $faA.631.  In  l^A  86,  gross, 
$214,291;  net.  $35,208.  In  1886-87,  gross,  $183,010;  net,  $2,,.  /5. 

Newbnrg  Dutchess  &  Connecticut. — Ownstoim  Dutchess  Juno. 
N.‘ Y.,  to  Muterton,  N.  Y.,  59  mUes.  The  Dutchess  &  Col-  RR-  sold 
Aug.  5.  1876,  and  this  company  was  orgamzed  Jan.  8, 1877,  by  the  pur¬ 
chasing  bondholders.  In  Bov. .  1888,  was  leased  to  New  York  &  Mas¬ 
sachusetts.  In  addition  to  above  incomes,  there  are  $lo0, 000  ist  mort. 

due  in  1907.  In  year  ending  Sept.. 30,  1887,  gross  earnings  were 
$144,726:  net,  $19,657;  surplus  over  interest,  $8,259.  In  1885-86, 
vrosa  ‘S143  418  •  net,  $28,276.  The  common  stock  is  $o00,000  and  pre- 
fei^edstock  $587,450;  par  $50.  John  S.  Schultze,  President,  Mattea- 
wan,  N.  Y.-(V.  47,  p.  626.) 

New  Castle  A  Beaver  Valley.-Owns  from  Homewood,  Pa„  to 
New  Castle.  Pa.,  15  nules.  Road  in  operation  since  1860.  Leased  to 
Plttsb  Ft.  W.  &  Chic.  RR.  for  99  years  at  a  rental  of  40  ^r  cent  on  gross 
earnings.  Lease  transferred  to  Pennsylvania  (^ompany.  There  is  no  debt. 
In  1879, 13  per  cent  dividends  were  paid;  m  1880,  13  p.  o. ;  m  1881,  24 
r>  c  -  in  1882. 14  p.  c.;  in  1883,  29  p.  c;  m  1884,  19  p.  o.;  m  1885, 10  p.  o., 
hi  1886  and  1887,  6p.c.  Gross  earnings  in  1887,  $258,003 ;  renWr^ 
oeived;$^l()3i201 ;  gross  in  1886,  $207,214 ;  rental  received,  $82,855. 
-(V.  46,  p.  699.) 

New  Haven  A  Derby. — Owns  from  New  Haven,  to  Ansoni^ 

Coim.,  13  miles,  and  extension  to  the  Housatonic  RR.  at  Botsford 
8  miles.  In  1887  the  road  was  sold  to  W.  H.  Starbuck  m  the 
interest  of  New  York  &  New  England,  the  purchaser  assummg  the 
guarantee  of  New  Haven  Citv  to  the  2d  mortgage  bondholders.  Gross 
fanihigs  in  1886-7,  $161.975 ;  net,  $67,934;  surplus  over  interest 
taxX  $21,808.  lA  1887-88,  gross,  $173,779;  net,  $69,216;  surplus, 
$31,841.— (V.  45,  p.  84.) 

New  Haven  A  Northampton.— Operated  from  New  Haven, 
Conn.,  to  Couwa.i  Junction.  Mass..  95  'iiUes;  brMOheg-Northampton  to 
Williamsburg,  7  miles ;  l  ai  iiuu^^ton  Conn.,  to  Now  HartfOT(i,OoM.,  14 
miles  ;  South  Deerfield  to  Turner’s  Falls,  10  du1®9.:  to  Tan^ille,  Comi.. 
1  mUe;  leases- Holyoke  &  Westfield  RR.,  10  imles;  total,  137  ii^eA 
In  April.  1881,  a  controUing  interest  in  the  stock  was  sold  to  New  York 
New  Haven  &  Hartford  parties,  and  in  June,  1887,  the  road  wm  1®®-®^ 
for  99  years  to  toe  N.  Y.  N.  H.  &  H.  at  1  per  cent  on  stock  till  1890  ; 
then  2  iier  cent  till  1893;  then  3  per  cent  till  April,  189b.  and  4per  cent 
afterward.  In  1886-7,  gross  income,  $825,232;  net,  $121,982;  deflolt 
under  interest,  $115,974.  (V.  45,  p.  13.) 

New  Jersey  Junction.— Terminal  road  through  Jersey  City,  Ho¬ 
boken  and  Weehawken,  connecting  the  trunk  Unes  tenninating  at  thwa 
points;  length  about  5  miles.  Leased  for  100  years  from  June  30,  86, 
to  the  N.  Y.  Central  &  H.  R.  RR.  Co.,  which  company  guarantees  the 
bonds  absolutely  and  owns  the  stock  ($100,000)  of  the  company.  The 
mortgage  Is  for  $4,000,000.  There  is  also  a  4  per  cent  $50,000  bond. 

New  Jersey  &  New  York. — Owns  from  Erie  Junction,  N.  J.,  to 

Haverstraw,  N.  Y.,  34  miles;  NanuettoNew  City,  5  miles;  operates 
Gamervllle  RR.,  1  mUe;  total  operated,  40  miles.  The  present  oom- 
pany  was  formed  on  reorganization  after  foreclosure  in  AprU.  188a 
dtock  outstanding,  $1,440,800  common;  $787,800  pref^ed;  par  $10(X 
ConCToi  of  road  w  with  preferred  stock  and  first  mortgage  bonds  tiU  6 
ner  cent  dividends  have  been  paid  on  preferred  stock  for  three  years. 
Gro8»  earnings  in  1886,  $185,406;  e*Pe"8e«>  f  >-39,753 ;  net  earni^, 
.■545  6.18.  Gross  earnings  in  1987,  $184,376;  net,  $25,.lo3 ,  deficit 
und'er  Interest,  &c.,  $1,447.  V.  L.  Lary,  President. 
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SaWrlber.  will  confer  a  great  fairor  by  slvias  Immediate  notice  of  any  error  discovered  In  tbeae  Table. 

_ DESCRIPTION.  ' — - 


('or  explanatlou  of  coliuun  lieartini^s,  &o.,  see  uotes 
on  first  page  of  tables. 


N.T.Ohic.a  St.  Louis— 1st  mort.,  g..  s  f.,  not  d’rn  c* 

K.  T.  <e  Oreenwood  Lake.— \Bt  &  2(1  M.,  income _ 

N.I.ailarlcm—Com.  and  pref. stock.Sp. c.N.  t.C.. 

Oousol.  mort.,  coup,  or  reg . c* 

IT.  T.  Lackawanna  (£  TTesfem.— Stock,  guar.,’ 5  p.ct. 

Ist  mortgage .  c* 

2(1  mort.,  guar,  by  Del.  Lack.ik  West.’".'.!!.’!’.. 

.  T.  Luke  Erie  West. — Slock,  common . 

Preferred  stock,  not  cumulative . . 

N.  Y.  &  E.,  lit  111.,  Picrmoiit  to  Dunkirk!  V.’y’, ’(jit! 
do  ifd  mortgage,  gold  (extended  in  1S79) 
do  3  I  m.,  gold  (ext.  10  years  at  l^n  p.  ct.) 
do  4th  m.,  gold,  (ext.  in  1880  at  5  p.  ct.) 
do  iih  nioiT.,  o.\t.  in  1888  at  4  p.  c.,  gold. 
Erie  R'y,  1st  ni..  R  ilfalo  Rr.,  Iloruellsv.  to  Atlica 

liirng  Dock  Co.,  old  mortgage .  c 

do  mort.,  g.,  ($7,500,000)  red! ’at ’I’l’o 

Erie  R’y  Ist  consolidated  mort.,  gold,  $  Ji  £ _ c’' 

W.  y.  Lake  Erie  A  West,  funded  coupon  bonds _ 

do  do  Ist  lien  bonds,  g . c^ 

do  do  2d  con.  &  fund.  cp.  iids  c’' 

do  do  income  lionds  (ncm-cum.) 

„  do  do  Id.  cp.bds(rod.l05&  int.) 

Collateral  Tinst  bonds,  gold,  s.  f.  drawn  at  110... 
Car  trust  bonds,  scr.  C  to  G,  inch,  p  irt  pd.  every  yr 
N.  Y.  Cur.,  trust,  VS,  series  A,  (cuar.  bv  D.  &  H.) 

Newburg  A  N.  Y.,  1st  mort.,  exi’.i  in  188!) . c* 

V.  r.  tf  L'u  Eraneh—lst  m.  red,  aft.  ’99  at  1 10,  guar. 
If.  r.  <£  Jt06s<(c/ja.ichs— Ist  mort  (for  .$2,760,000) 
N.Y.d:  A'.  A’m/hdw/— Stock  ($20,000.0o0  autli’rized) 
Preferred  stoclt,  7  per  cent  cumulative 

Ist  mortgage  (.$0,000,000  are  7s)  . . .  . c* 

2d  M  ,  part  scub  (1  ($4,002.000  are  Os)  ’’’’c’.tr 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

513 

1887 

$1,000 

40 

1875 

100  Ac. 

151 

50 

132 

1872 

1,000 

214 

100 

200 

1880 

1,000 

200 

1883 

1,000 

1,635 

100 

1,635 

100 

416 

1847 

1,000 

446 

1879 

1,000 

446 

18.53 

1,000 

465 

1857 

1,0(0 

46.5 

1858 

500  5  0 

60 

1861 

100  5-<i 

.... 

1863 

1,0(>'0 

1835 

1,000 

526 

1870 

1,000 

526 

1878 

500  Ac. 

£34 

1878 

1,000 

-  _  -  . 

1878 

500  Ac 

.... 

1878 

300  Ac. 

.... 

1885 

1.000 

.... 

1882 

1,000 

.  .  -  . 

1.000 

.... 

1888 

1,0(10 

12 

1863 

1.000 

38 

1882 

1,000 

490 

"" 

’i’o’o 

.... 

.... 

100 

321 

1876 

1,000 

321 

1882 

1.000 

Amount 
Outstanding 


$20,000,000 
2,700,000 
10,000,000 
12,000,000 
10,000,000 
12,000,000 
5.()00.000 
77,30  >,.500 
8,149,400 
2,482,000 
2,149,000 
4,618,000 
2,926,000 
709,500 
182,600 
3,000,000 
4,500,000 
16,890,000 
3,705,977 
2,500,000 
33,597,400 
508,008 
4,025,760 
3,6Z4.000 
5,292,360 
382,000 
84,000 
1,500,000 
(?) 

19,731,000 

2,4.50,u00 

10.000,000 

5,000,000 


INTEREST  OR  DIVTDENDS. 


Rilte  per 
Cent. 


R- 


road  extends  from  Port  Monmouth, 
Ban(l>  Ilouk,  to  Atoo,  /O  miles,  wita  branch  froiuEatoiitown  to  Pt.  Mon- 
TOoutli,  9  miles.  Iho  capital  stock  is  all  owned  by  Cent  KR  of  N  J 
•  **  subjeetto  a  bonded  debt  of  $1,590,600,  of  which’ali 
but$412.80t>i8  owuod  by  thoCcur.  RR.  of  N.  J.,  and  $200,000  on  the 
Liing  Rianeh  &  Sea  Siiore  Railroad.  The  N.  J.  Sou.  bonds  have  inter¬ 
est  conditionally  guaranteed  by  tlie  New  York  &  Long  Branch  Railroad 
by  endorwmeut  of  the  bonds.  The  road  is  operated  as  a  part  of  the 
C^naal  L  tern.  Gross  in  1886,  $481,908;  delicit,  $36,321. 
Gross  lu  183/,  $o40,402:  net,  $3,917.  ,  g’  »,  >.. 

New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  ol  wluch  100  miles  leased  to  J.  G.  Smith  !ind 
©there.  Tilts  road  has  been  operated  since  Deo.  1,  1871,  under  lease  to 
the  Central \erniout  Railroad;  the  lease  was  for  20  years  at  $150,000 
2ti/>^rtrw>’  $15,000  tor  each  additional  $100,0('0  of  earnings  over 
S510.000  per  year.  Dividends  since  1876  have  been  :  In  I  877  6%  per 
cent;  frem  1878  to  1886,  mclusive,  6;  in  1887,  in  1888,  7;  in  1889 
I’’  Septrmber  30,  1888,  gro.ss  earniugs  were 

net,  $194,067.  Kciital  and  interest  received,  $241,582; 
paid  luterest,  Ac.,  $91,198;  dividend  (6*3  per  ceut),  $97,500. 

Gi'lea.iis  (Jc  Cnlf.— The  line  of  the  road  is  from  New  Orleans 
TOUth  ailing  the  Mississippi  River  to  Boheml  .with  a  branch,  making 
68>«  miles  lu  all  compleied  in  1887.  Capital  slock  authorized,  $30o,000; 
Issued,  $241,300.  ( V.  45,  p.  643.) 

T  Nortlicastern.-Line  of  road  from  New  Orleans, 

La.,  to  Meridiau,  Miss.,  196  miles.  Brook  is  $5,000,000.  This  road  be- 

System,”  and  $4,j20,000  of  the  stock 
$3,000,000  first  mortgage  bonths  are  held  by  the 
A!?*  ^  Texas  Pai  liic  Jimctiou  Co.  There  are  also  car  iruats,  pav- 

abl<»  at  t  aimers’  Loan  <fe  Tru>t  (‘o.  f  ±'  j 

From  Jan.  1  t(>  Nov.  3f),  1888,  ( 1 1  months)  gross  earnings  were  $788,- 
*G28,146  in  1-87;  net,  $112,000,  against  $1 OJ ,000.  In 
1887  gross  earnmgs  were  $7 11,782:  net.  $135,(39;  deficit  under  all 
charges,  $225,214.  (See  title  of  Alabama  New  Orleans  A  Texas  Pacific 

«l  llUCtlUll.) 

Newport  News  <k  Miss.  Valley.-Thls  company  was  formed 
under  tno  iaws  of  Connecticut  to  lease  and  operate  aU  the  Huntington 
lines  between  Newport  News,  Va  ,  and  Memphis,  Tenn.  On  Jan.  1..  4o88. 

$5,579,600  cites.  Ohio  A  Southwestern  common, 
and  $3,442,600  prefeiTed  stock,  $1,055,500  Elizabethtown  Lexington  A 
Big  Sandy  RR.  stock,  $3,000,000  Ches.  A  Ohio  coiniuon,  and  .$427  191 
pref.  stock,  and  $1,704,500  Ches.  A  Ohio  bonds  of  1918.  Company 
leases  the  first  two  cf  these  roads,  aggregating  531  miles,  the 
former  tor  50  years  and  the  latter  for  250  years,  agreeing  to  pay  fixed 
charges  SCI  far  as  net  earnings  sulfice,  any  surplus  up  to  6  per  ceut  to 
be  dividecl  to  lessor  companies,  audtue  excess  retained  by  the  lessee. 
Offices  of  Co.,  No.  23  Rroad  St.  and  New  Haven,  Conn.  (V.  45,  p.  211.) 

New  Ifork  Brooklyn  &  ITlankattan  Beach.— From  Fresh 
Pond  Juuciion  to  Manhattan  Reach,  and  branches  to  Bay  Ridce  and 
Greenpoint,  20  miles.  This  was  a  ounsoliaation  Auff.  27, 1«85  J.,eased 
for  99  years  from  May  1,  1882,  to  the  Long  Island  RH.  Co.  at  35  per 
cent  of  gross  earnings,  buc  the  rental  guarauteeci  to  be  at  least  $95  980 
In  each  year;  Ist  consol,  bonds  are  endorsed  by  L.  I.  RR.  on  application. 
Stock  is  $350,000  com.  anti  $650,000  nou-cumulative  pref.  (par  $100). 
and  5  per  cent  T  er  annum  is  paid  on  the  latter  semi-aunuaiiy  A  AO 
Co.  In  year  ending  Sept.  30.  ’e8.  rental  was  $103,250 

deficit  under  Interest  and  dividend  $1,125. —(V.  46,  p.  3.53.) 

Canada.-Owns  from  Whitehall,  N.  Y.,  to  Rouse’s 
Point,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
IT  Y.,4  miles;  Plattsburg,  N.  Y.,  to  Aiisable,  N.  Y..  20  miles;  West 
Chazy  to  Proviuc^me  13  mUes ;  total  operated,  150  miles.  L  -ised  in 
perpetuity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Coiu- 
guarantees  the  bonds.  The  stock  is  $4.000,000 ;  par  $100 
Tv  $922,900:  net,  $330,207;  surplus  ovtu’  int! 

^93,625.  (V.  45,  p.  IbO,  614,  8o6,  V,  4b,p.  2:.8,  UlO;  V.  47,  p.  140, 776.) 

New  Yorte  Central  &  Ilndson.— Like  of  Road.— Owns  from 

miles;  branches  on  New  York 
Central  divnsion,  290  miles;  total  owned,  732  miles-  lines  leascrt-- 
West  Shore  K8.,  420  miles,  and  branches,  ’22  mifesTTroJr  A  Oreemhush 
1  Nia^rara  Bridge  A  Canandaigua,  88  miles;  Spuyten  Duyvii 

&  Port  Mcirris.  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction,  5 
688  mile.8:  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  is  8/7  miles;  third  track,  313  miles;  fourth  track 
291  udles;  turnouts,  328  miles— making  a  tot.al  of  2,432  miles  of  truth 
owned  by  the  company,  and  l,-297  miles  leased,  3.729  miles  in  all 
Allegheny  Valley  A  Pittsburg  Railroad,  104 
milee,  but  reported  separately. 

Oeoanization,  <^.  -Tlus  company  was  formed  by  a  ccrsolldation 

1  1869  NW  railroads  GaobJi 

1,1869.  The  Iiew  York  Central  was  a  ccnsolidntion  of  scveial  roads 
under  a  special  law  of  AprU  2, 1853.  The  Alliany  A  Schenectady  Rail- 
opened  September  12, 1831.  as  the  Mohawk  A  Hudson,  was  the 
first  railroad  bmlt  In  the  State  of  New  York.  The  Hudson  River  Rail- 
Mad  was  chartered  Alay  12,  1 846.  and  road  opened  October,  185L  The 
West  Shore  Railway  was  leased  In  December,  1885,  for  475  years. 


4 
7 

lf4 

6 

5 

"6 

7 

5  g- 

4l2g, 

5  g. 

4 
7 
7 

6 
7  g. 
7  g. 
6  g. 

I*' 

if 

6  A  0 

5 
5 

5  g 


3’3 
6  A  7 
3  to  5  A  6 


When 

Payable 


A.  A  O. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
Q.-J. 
J.  A  J. 
F.  A  A. 

Yearly. 
M.  A  N. 
M.  A  S. 
M.  A  S. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
M.  A  S. 
M.  A  S. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.  A  D 
M.  A  N. 

V.ir. 

J.  A  J. 
J.  A  J. 
J.  A  D. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Union  Trust  Co. 
None  paid. 

N.Y.,  Or.  Oeuiral  Depot 
do  do 

N.  Y.  by  D.  L.  A  W. 
do  do 

do  do 


N.Y.,  21  Cort’landt  St. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

New  York  and  London 
do  do 

do  do 

do  do 

Last  paid  Dec.  1883. 


Bonds — Prlnel- 

pal.lVhen  Dae. 
Slocks — Last 
Dividend. 


Oct.  1.  1937 
Nov.  30, 1908 
Jan.,  18t9 
May,  1900 
Ian.,  1889 
Jan.  1,  1921 
Aug.  1,  1923 


New  York  A  I.ondon. 
N.  Y.,  21  Cortlandt  Sr. 
do  do 

do  do 

N.  Y.,  119  Liberty  St. 


M.  A  N  iBost’n  6’f!,’2’4’4’Fed’alSt. 
J.  A  J.|Bo3.,SafeOep.AT’8tCo. 
F.  A  A. I  Boston. 


Jan.  15, 1884 
May  1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oct.  1,  1920 
Jiiue  1,  1928 
July  1,  1891 
June,  1893 
Oct.  1,  1935 
Sept.  1,  1920 
Sept.  I,  1920 
Dec.  1,  1908 
Dec.  1,  1969 
June  1,  1977 
Deo.  I,  1969 
Nov.  1,  192 
1900.  ’02.  ’05- 
$63,00u  y’rly 
Jan.  1,  1929 
Dec  ,  1931 


Nov!  ’l,  'i888 
Jan.,  1,  190^ 
Ang.  1,  190-2 


famous  scrip  dividend  of  80  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  lu  December,  1868. 
an(i  on  the  consolidation  witn  the  Hudson  River  road  (Nov.  1,  1869)  as 

cent  was  distrilmted  on  tlm  New  York 
fa??  oAo  ‘T'’  Hudson  River  stock.  In  Nov.. 

M  were  sold  to  a  syndicate  of  bankers 

price  of  120,  and  100.000  shares  sold 
t-ll/.,.  Shore  Railway  was 

r bonils  of  $50,000,000  at  4  per  cent  guaran* 
$10,600,000  West  Shore  stock  taken  as 
/.  S  per  cent  per  annum  h.an  been  paid 

since  1868,  but  in  1885  only  Ohj  percent  was  p.aid,  and  in  1886  to  18S8» 
re  lava^’i  I’frces  of  stock  since  1878  have  been: 

In  1880,  122al5538;  in  1881. 

130  4  8155;  m  1882,  123588138;  in  1883.  11 1  129fs,-  in  1884 

1886.  98%8  11738;  in  1-87,  lOl^a 
114=8;  in  1888,  10  lH8ill;  in  1889  to  Jan.  18,  inclusive,  107382108^ 

Pr^ANCES.  Ac.-The  New  York  Central  A  Hudson 
River  RR  has  an  exceptionally  rich  local  tratfio.  but  the  profits  also 
very  much  upon  harmony  among  the  trunk  lines. 

(luarter  eudiug  December  31 ,  partly  estimited 
in  1883,  Ij  as  below  given  : 

Estimated,  1888.  Actual,  1887. 


„  .  x,si  imiueo,  10 

Gross  earnings . $9,170,000 

Oiiereimg  expenses . .  , .  5,975,000 

Net  earnings . $3,195,000 

Rerce-Jtof  operat’g  expenses  to  earn’gs  (65-16%) 

1 11  St  charges .  1,963,280 

r.-  fi'"*’ . $1,231,720 

Dividend,  1  per  cent .  b94,283 

Surplus .  $337,437 

Annual  report  for  1887-88  in  Chronici-e,  V.  47,  p,  706. 

-r.  Net  Income, 

ending  Passenger  Freight  (ton)  Gross  over  exp., 
??P-_^r.  Mileage.  Mileage.  Receipts,  int. A  rents. 


$10,020,225 

6,470,519 

$3,519,715 

(64-57%) 

1,954,869 

$1,594,855 

894,283 

$700,572 


Divi¬ 

dends, 

p.  o.  Surplus 
8  $179,024 

8  *2,490,885 
3>a  *953,651 
4  1,07-2,968 
4  1,570.377 
4  97,98® 


2,414,266,463  30.506,362  4,650.100 
188  7.528.308,742  2,704,732,176  35.2!)7,0.55  5.147  509 
1883.559,816.001  2.899,501,501  36,132,920  3,657,113 
*  Deficit.  In  1881-5  total  deficit  was  $2,295,072. 

683’  1 06*’ 80^2 

York  Clilcago  A  St,  Louis Roll'oad. — Ownsfrom  Buffalo, 
N-.f  to  lUiuois  State  Line,  513  miles;  leases  lu  Buffalo  l*a  miles:  Illi¬ 
nois  State  Line  to  Chicago,  9  miles ;  total,  523  miles. 

The  loriuer  iJaitioa?/ Co.  was  formed  in  1881  and  became  known  as 
the  •  Nickel  Plato.  Sale  in  foreclosure  took  place  May  19,  1887,  and 
the  present  company  was  formed  in  September,  1887.  The  first  pref. 
Stock  IS  for  $3,00u.<j00,  and  ha^  a  5  per  ceut  preference,  nou-cumula* 
live  and  the  preferred  stock  for  $11,000,000  has  next  preferenoo  for 
5  per  cent,  non  cum.;  common  stock  is  $14.000.0o0:  par  of  all  $100.  A 
Sinking  luud  of  $100, COO  per  year  is  pr^wided  when  the  net  earnings  ara 
89oo,o00  or  upwards,  if  bonds  can  be  bought  at  or  lielow  102  ;  it  not, 
tU®  sinking  fund  lapsei  for  that  year,  thus  leaving  $100,000  more  for 
Lake  Shore  A  Mich.  Southern  owns  $6,240,000  common 
$6,275,000  2d  pref.  and  .$2,503,000  1st  pref.  stock.  See  abstract  of 
mortgage  (Central  Trust  Company  of  New  York,  truotoe).  V.  45.  p.  541, 
l.arge  expend  tures  are  being  m  ide  from  earnings  for  renewals.  Ao., 
and  charged  to  ope  ating  expense-x.  From  Oct.  1.87,  to  Sept.  30,88 
(12  montus),  gross  earnings  were  $5,66 1. 175.  against  $4,569,590  la 
1886  7  ;  net  earnings.  $1,106,300,  against  $l,-327,508;  surplus  over 
Interest,  taxes  and  leutals,  $108,122  in  It 87-8. 

For  the  year  ending  Dec.  ;>1,  1887,  the  reports  to  the  New  York  Statn 
Comimssioners  (V.  46,  p.  200)  showed  : 

1887.  1888. 

Gross  earnings . $1,792,352  $3,826,608 

Operating  expenses .  3,508,368  2..552.192 

Net  earnings . $1,283,964 

Rentals,  taxes,  Ac .  ’44>.63l 

Surplus . 


$808,333 


$1,274,41® 

‘405,068 

$869,347 


*  Includes  $200,000  interest  on  bon  ts  la  1837,  but  none  In  1836. 
— (V.  46,  p.  200,  480,  573,  650;  V.  47,  p.  563,  534;  V.  48,  p.  100.) 

New  York  &  Greenwood  Lake. — Owns  from  Jersey  City,  N.  J. 
to  Greenwood  Lake,  43  miles;  branches  —  Rlngwood  Junction  to- 
Kingwood,  2  luileis;  North  Newark  to  Orange,  N.  J.,  8  miles ;  total,  58 
miles.  This  was  tlie  Montclair  A  Oreenwood  Luke,  sold  October  12, 
1878.  The  New  Yoik  LakeErle  A  W'est.  piirchasea  a  controlling  inter¬ 
est  in  the  property  and  now  operate  it.  The  holders  of  the  2d  mort.  of 
.$1,800,006  have  a  right  to  pay  off  the  Isi  mort.  bonds  of  $900,000  at 
105.  Stock  $100,000.  Cross  e.Hrninga  tn  1-87,  $243,546:  net.  $8,409; 
pni  mciifs.  $30,173  ;  deficit,  $21,764,  against  $9,656  lu  1886.  Abram  8. 
Hewitt,  President. 


Jan  GARY,  1889.  J 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  tliese  Tables. 


Miles 

of 

Road. 

Date 

of 

Bends. 

size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bond'— Prinol 

pal, When  Due 
B(ocfc*— Last 
Divldenu. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Wliere  Payable,  and  by 
whom. 

*4 

’77  -87 
1889 
1889 

.... 

$1,609,157 

var.4to  6 

4 

5 

Various 

Boston. 

’89,  ’90.’1,’2,’3 
1939 

19.9 

508 

$100 

15,500,000 

2,000,000 

212 

Q.-j. 

New  Haveii.Co.’s  Office. 

Jan.  2,  1H89 

123 

189’3 

l.OOOAc 

4 

J.  A  D. 

N.  Y.,  Chem.  Nat.  Bank. 

June  1,  1903 

12 

1873 

1,000 

2,000,000 

6  A7 

A.  A  0. 

do  do 

Oct.,  1903 

12 

1881 

1,000 

1,000,000 

4 

J.  A  D. 

do  do 

June  1.  1911 

54 

1887 

1,000 

1,200,000 

5  g. 

A.  A  0. 

N.  Y.,  Office,  6  Wall  at 

Oct.  1,  1927 

54 

417 

1887 

1.000 

100 

3,“200,000 

58,124,982 

3,189,000 

•i  g- 

.... 

1st  coup,  due  June,  ’92. 

Dec.  1,  1927 

320 

1884 

1,000 

6g. 

M.  A  8. 

N.Y.,  Office  18  Exch.  Pi 

Sept.  1,  1914 

432 

1880 

500  (fee. 

8,000.000 

g* 

M.  A  S. 

N.  Y.  Fanners’  L.  A  Tr. 

March  1,  1895 

432 

1880 

500  Ac. 

44.233,000 

7  g. 

J.  A  J. 

London. 

July  1,  1905 

432 

1880 

500  Ac. 

14,500,000 

5  g. 

M.  A  N, 

None  paid. 

May  1,  1910 

432 

1880 

500  Ac. 

50.000,000 

5  g. 

M.  A  N. 

None  pa  d. 

Mar,  1915 

.... 

1838 

£100 

£240,000 

$9,439,760 

5 

M.  AN. 

London. 

May,  1, 1908 

21 

1887 

_ 

250,000 

fi  g- 

.1.  A  J. 

N.  Y.,  Farmers’  L.  A  Tr. 

Jiilv  1,  1917 

112 

1883 

$1,000 

1,848,000 

6  g- 

J.  A  J. 

Phila.,  Penn.RR.  Office. 

Jan.  1,  1923 

1883 

1,000 

1,000,000 

6 

do  do 

Oct.  1,  1933 

82 

100 

4,000.000 

2I3 

Q— Feb. 

N.  Y.,  Central  Trust  Co. 

Nov.  10,  1888 

50 

1869 

1,000 

1,000.000 

7 

1.  A  J. 

do  do 

Jan.,  1899 

12 

1881 

1,000 

300,000 

4 

A..  <fe  0. 

do  do 

April  1.  1901 

16 

1887 

1,000 

800,000 

5  g. 

M.  A  S. 

N.  Y.,  Office,  115  B’ way. 

Sect.  1,  1927 

1387 

1.000 

1,000,000 

5 

No  interest  paid. 

Sept.  1,  1927 

73 

1880 

500  Ac. 

3,500,000 

6  g. 

A.  A  0. 

N.  Y.,  Nat.  Park  Bank. 

April  1,  191(1 

1881 

1,000 

250.000 

6  g. 

1.  A  D. 

N.Y.Offlce,  15  Coitlandt 

Jiinel,  1910 

131 

1837 

1,000 

3,750,000 

5  g. 

r.  A  J. 

N.  Y..  Nat.  Park  Bank. 

Jan.  1,  193- 

134 

1887 

1,000 

636,000 

4132. 

F.  A  A. 

N.Y. Office,  15  Cortlandt 

Feb.  1,  1934 

1882 

500 

1,442,500 

4=  g- 

A.  <fe  0. 

N.  Y.  ,So.  Pao.Co.iLond’n 

Apr.  1,  1914 

100 

100 

1,000,000 

3 

A.  A  0. 

N.  Y.,  Cent.  RR.  Office. 

Oct.  1,  1885 

75 

1880 

1,000 

900.000 

6  g. 

,VI.  A  8. 

Int.  fund.  tUl  Sept.,  ’89 

Sept.  1.  1922 

^  ftQI 

1  AOO 

1  AAA  A‘5A 

Vo  0  T»1  V 

Jan.  1.  107* 

DESCRIPTION. 


For  explanation  of  oolitmn  headings,  iSro.,  see  notes 
on  first  page  of  tables. 


ir.  Y.ct  New  Bng.—(Cont.)—Mnrt.  notes  &  cont’t  llab. 

Terminal  bonds  for  $1,486,000 . 

let  M.  on  Rockville  RR.  for  $100,000 . 

Ifew  York  New  Haven  <i  Hartford- — Stock . 

Ist  Mortgage  bonds,  (for  $5,000,000) . r 

Harlem  &  Portcbester, leased, Ist  mort.  guar,  .c&r 
do  do  2d  M.,  coup,  or  reg.,  guar.. 

S.  Y.  c6  Northern — Ist  mort..  sold . c 

2d  mort.,  gold,  (income  till  Deo.,  1891) . c 

fttw  York  Ontario  <£  West. — Stock  ($11,000  is  pref.) . 

Ist  M..  gold,  lor  $4,000,000  (redeemable  at  110)  c 
Sew  YorK  Penn,  di  Ohio — Prior  lien, gold,  $  &  £..  .o* 
Ist  mort.,  gold  (no  foreclosure  till  1895,)  .$  &  £  c* 

2d  mortgage,  incomes.  $&£ . c* 

3d  mortgage,  incomes,  .$  &  & . o* 

Equip,  trust  bonds,  s.  f.  3  p.  o  ,  com.  (dr’n  at  100) 
Deferred  int.  warrants,  conv.  into  1st  M.  bonds  . 
New  Castle  &  Sbonango  Vallej',  1st  M..  int.  guar. 
S.  Y.  Phila.  (t  iVor/o(fc— 1st  mort..  g..  $16,500  p.  m. 
Income  mort.,  non  cumulative.  $10,000  ner  mile.. 

ft.  Y.  Prov.  (t  Boston — (Stouingtonl— Stock . 

First  mortgage.  Providence  to  .Stonington . c* 

let  mortgage" (Stonington  to  New  Eondon) . c* 

t>.Y.<£Rockaway  Beach — Ist  M.  g.,en  i’sed  by  L.I.c* 

Income  bonds,  non-cumulative . r 

tf  Y.Susqueh.dt  Western— 1st  M.,  g..  Mid.  of  N.  J  ...c 

Ist  mortgage  Paterson  Extension  RR.  gold . 

First  mort.,  refunding,  gold  (2d  M.  on  72  miles). .c 
New  2d  M.  {  $1,000,000  gold).  3d  M.  on  72  miles.. 
Jjr.  r.  Tex  <£  ifex.— Ist  M. .  g.,  $  or  £,  gu.  by  So  Pac.c* 
SiagaraBridge  <£  Oanan’d — Stk,6iffent.,N.Y.  Cent. 

Norfolk  Nouf/iem— 1st  mortgage,  gold . c* 

2d  mortgage,  income  (not  entnolative)  . .  - . e* 


New  Yorfc  Sc  Harlem.— Owns  from  New  York  City  to  Chatham, 
N.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boat.  6l  Alt. 
RR.  is  used.  This  comuany  owns  the  Fourth  Avenue  street  railroad. 
The  property  (except  the  horse  railroad)  was  leased  April  1,  1873,  ror 
401  years,  to  the  N.  Y.  Central  &  Hudson  River  RR.  at  8  per  cent  divi- 
Idends  on  the  stock  and  the  mterest  on  the  bonds.  The  prof,  stock  is  $1,- 
361,350,  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
■dividends  annually  in  April,  and  these  since  1876  have  been:  In  1877, 
•2  percent;  Irom  1878  to  1881,  inclusive,  3 ;  from  1882  to  1888,  iuclu- 
slve,  2.  All  operations  included  )n  N.  Y.  Cent.  &  Hudson.—  (V.  47,  p  50.) 

New  York  DacUawanna  Sc  Western. — (See  Map  of  Del.  Lach. 
«e  TTesf.)— From  Binghamton  to  Buflfalo  and  Internatioual  Bridge  and 
branches,  214 milesrBuilt  under  the  auspices  of  De'.  Lack.  &  Western, 
to  which  company  it  is  leased  for  99  years,  with  a  guaranty  of  the  bonds 
and  5  per  cent  yearly  on  the  stock.  (Endorsed  on  the  certificates.)  Sept. 
30,  ’87,  owed  D.  L.  &  W.  for  advances  .$1,169,9,51. 

New  Yorte  Dake  Erie  Sc  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  4ti0  miles,  with  branches  576  miles  total  1,036  miles 
“Owns— Pier uiont,  N.  Y.,  to  Dunkirk,  446  miles;  branches— New mrg.  19 
m.:  Bulfaio.  61  m. ;  Newburg  <Sc  New  York  RR.,  Vails  &  Ga'o  Juno,  to 
■Greenwood  June.,  13  m.;  small  lines  (stock  owned)  10  m.;  total  owned 
549  miles.  Ceases- Jersey  City  to  bufferns,  N.  Y.  (several  small  roads). 
31m:  Jefferson  RR.,  45  m.;  Buf.  Brad.  &  Pitte.,  26  m.;  Buff.  N.  Y.  & 
Erie,  140  m.;  Suspen.  Bridge  &Erie  June.  24  in.;  Roch.  &  Gen.  Val.,  18 
m.;  Avon  Gen.  Mt.  Mor.,  18  m;  Buff.  &  8.  W.,  66  m.;  Northern  of  N.  J., 
25  m.;  other  small  lines,  93  ui.:  total  leaded,  487  m.;  total  N.  Y.  L  E.  * 
"W  ,  1.0  6  m.  Also  leases  N.  Y.  Penn.  &  Ohio  anl  branches,  599  mUes. 
Total  operated  1,635  miles. 

OROANtZATioN,  Leases,  &c.— The  New  York  &  Erie  RR.  was  chartered 
April  24,  1832,  and  the  State  of  New  York  loaned  the  company  $3,000,- 
000;  the  road  was  opened  to  Dunkirk  April  22,  1851.  The  company 
was  reorganized  under  the  name  of  Erie  Railway  Co.  June  25,  1861. 
This  Erie'  Railway  was  solii  in  foreclosure  under  the  second  consolidated 
mortgage  in  1878.  The  present  company  was  organized  and  took 
possession  June  1, 1878.  The  Long  Dock  Co.  h.as  stock  of  $800,000,  all 
■owned  by  the  N.  Y.  L.  E.  &  \V.;  its  property  consists  of  lands  and  lands 
under  water,  about  577  acres,  with  piers,  buildings.  Ac.  The  N,  Y.  L.  E. 
&  W.  Coal  &.  RR.  Co  is  an  auxiliary  corpora  ion  from  which  adyances 
of  $2,047,081  are  due,  .as  per  balance  sheet  of  Sept.  30,  1888.  On  May 
A,  1883,  began  to  operate  the  N.  Y.  Pennsylvania  &  Ohio  inder  lease. 

Stock  and  Bonds. — Preferred  stock  has  a  prior  right  to  6  per  cent 
<non-cumulativei  from  the  net  profits,  “as  declared  by  the  board  of  ili- 
rectors,’’  but  the  U.  8.  Supreme  Court  held  in  1886  that  this  stock  has 
no  legal  right  to  claim  a  dividend,  though  net  earnings  are  sufficient. 

Dividends  since  1876  have  been:  On  preferred  slock  from  1882  to 
1884,  inclusive,  6  per  cent— nothing  since. 

Prices  of  com.  and  (iref.  stock  since  June,  1878,  have  been  as  follows: 
Com.— In  1878,  758®22i2;  in  1879,  21ia@49:  in  1880,  30®51i8:  in  1881, 
39%®52tg;  in  I882,33i4®43\;  ml883,  in  1884,  llie®2838; 

in  1885,  9^4® 27^8 :  in  1886,  22it®3838:  in  1887.  24i2®3558  ;  in  188s, 
2238  '730%;  ill  1889,  to  Jan.  18,  inclusive,  26%a29Vi.  Pref.— In  1878, 
•21ia®38;  in  1879,  37in®78is:  in  1880,  47®93i<!;  In  1881,  80ia®96ia  ; 
in  1882,  67®83i4:  in  1883,  72®83:  in  1884.  20®71;  in  1885,  18®57:  in 
1886.  5Ubj®81‘e:  in  1887,  59®76;  in  1888,  52ia®67i2;  in  1889,  to  Jan. 
13,  inclusive,  61®65>g. 

The  first  lieu  bonds  of  1878  have  an  accumulative  sinking  fund  of 
:$  100,000  yearly  and  might  be  drawn,  but  the  company  “  has  decided 
that  redemption  shall  bo  by  purchase  only.’’ 

The  Ist  consol,  funded  coupon  bonds  are  secured  by  lien  of  consoli¬ 
dated  mortgage.  On  the  second  consolidated  mortgage  (Farmers’ Loan 
&  Trust  Co.,  trustee),  no  foreclosure  can  take  p'aoe  till  six  successive 
■coupons  are  in  default,  but  all  ot  one  coupon  must  he  paid  before  any 
part  of  a  .subsequent  coupon  is  paid.  In  1883  the  collateral  trust  bonds 
were  issued  (the  J.  S.  Trust  Co.  trustee;  see  V.  38,  p.  509),  redeem- 
a,ble  at  110  on  three  montiis’  notice.  The  2d  consol,  funded  coupon  bonds 
cf  1885  were  issued  to  tniid  three  past  due  coupons  and  the  coupon  of 
June,  1386,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  interest.  The  Long  Dock 
mort.  for  $7,500,000  was  issued  in  1885  (f;3,000,000  being  reserved  to 
meet  the  old  bon  is),  and  the  bonds  are  payable  at  1 10  from  land  .sales. 

Operations,  Finances,  Ac.- The  income  account  for  sei  er.al  years 
showed  a  considerable  Hurjilus  over  fixed  charges,  but  in  1883-84  the 
Income  fell  oft  largely,  and  there  was  a  deficit  below  Inrerest,  and  three 
coupons,  June.  1884,  to  June.  ’85.  on  the  2d  consol  bonds,  were  passed. 

From  Oct.  1.  ’8“',  to  Nov  30.  ’88  (2  nios.),  gress  earnings  wen-  .$4,822.- 
614,  ag’st  $1,940,408  in  1-87;  net.  $1,822,091.  against  $1,816,137; 
net,  after  deductmg  proportions  due  roads  operated  on  a  percentage 
basis,  $1,412,470,  agam.sr,  $1,388, '95. 

The  annual  report  for  year  ending  Sept.  30. 1888,  was  published  at 
length  in  rne  Chkonici.e.  V.  47,  p.  662,  6d5.  The  earnings  include  the 
N.  ‘i.  Penn.  &  Onio  and  all  the  leased  hues 


Total  fTosa  eaniings . 

Proport’n  paid  leased  lines. 
Leaving  as  gioss  revenue... 
Total  operating  expenses. .. 

Net  earnings . 

P.c.op.exp.  to  lot.  gross  earn . 


1885-6. 

$ 

24,756,066 

2,256.019 

22,500.048 

16.388.638 

6.111,410 

66-2005 


1386-7. 

$ 

26,567,859 

2.3-57,501 

24,210.3.58 

17,390,673 

6,819,685 

65-4575 


1887-8. 

$ 

27,217,9=9 
‘2.:38.5.t7»i 
2-1 ,832, « 19 
18.003.469 
6,fe29,350 
66  1454 


t  Ot  these  amounts  there  were  paid  to  the  N.  Y.  Penn.  &  Ohio  as  i  s 
proportion  (32  p.  o.  of  its  g-oss  earnings)  in  188£*36,  $1,971,554;  u 
1886-87,  $2,036,841;  in  1887-88,  $2,040,949. 


COMPARATIVE  STATEMENT  OP  PROFIT  AND  LOSS. 


Credits  — 

Earnings — Main  line  &  hrs. 
Working  expenses . 


1885-86. 

$ 

22,500,048 

16,338.638 


1886-87. 

$ 

24,210,353 

17,390,673 


1887-88. 

$ 

24,832,82  0 
18,003,47  0 


Net  earnings . 

Pavonia  ferries -earnings.. 

Interest  on  securities . 

Other  credit  items . 


6.111,410 

'292,521 

424,829 

229,109 


6,810,635 

272.527 

401,508 

266,623 


6,329,350 

305,225 

391,897 

240,719 


Total  credits .  7,057,869  7,760,343  7,767,191 

Total  debits* .  7,043,258  7,158,544  7,028,348 

Balance . . .  sur.  14,611  sur.  601,799  sur.  738,843 


*  Allowing  for  full  interest  on  2d  consol,  bonds,  whether  paid  or  not. 

— (V.46,  p.  37 1,  538, 650, 692, 771;  V.47,  p.  278,  653,  662,  664,  665. 690.» 

New  York  Sc  Dong  Branch.-Owns  from  Perth  Amboy  to  Bay 
Hi-ad.  38  miles.  It  is  operated  jointly  by  Cent.  N.  J.  and  Penn.  RRs., 
at  a  guar,  ren’l  of  $221,000  per  annum.  The  Cent.  KR.  of  New  Jersey 
owns  all  of  the  stock,  and  has  deposited  $1,500,000  of  it  as  secutity  for 
its  own  general  mortgage.  The  bonds  are  redeemable  after  June  1, 1899 
at  110,  and  are  guaranteed  (endorsed)  by  Cent.  New  Jersey.  In  1887 
gross  earnings  were  $652,039;  net,  $96,570. -(V.  46  p.  172,  255.) 

New  York  Sc  Rlassackusetts. — Owns  from  Poughkeepsie  to 
Boston  Corners,  40  miles,  and  leases  Newburg  Dutchess  &  Coun.  Dutch¬ 
ess  June,  to  Millerton,  N.  Y.,  59  miles.  Projected  to  Chicopee,  Mass  ,  73 
iniles  to  a  junction  with  Cent.  Mass.,  to  form  through  route,  197  miles, 
from  Boston  to  Hudson  River.  This  road  embraces  the  former  PjugU- 
krep'ie  Hanford  &  Boston,  foreclosed  in  1886.  Tlie  bonds  have  nor  yet 
heeu  issued.  Stock  authorized.  $2,500,000;  par,  $100  :  issued,  $1,014,- 
OOO.  G.  P.  Pelton,  President,  Poughkeepsie,  N.  Y.  (V.  47,  p.  626.) 


New  York  Sc  New  England. — The  mileage  owned  is  as  fol¬ 
lows;  Boston  to  Hopewell  Junction.  215  miles ;  Wicopee  to  Newburg,  3 
miles;  Providence  to  Willimantic,  59  miles;  branches— Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
bridge,  Mass.,  17  miles;  East  Hartford  to  Springfield,  27  miles;  other 
smaU  branches,  12  miles;  total  owned,  361  miles.  Leases— Franklin  to 
Valley  Falls,  14  miles;  Vernon  to  Rockville,  4  miles ;  Franklin  to  Ash- 
land,'20  miles:  B.  &  A.  RR.,  1  mile;  Norwich  &  Worcester  RR.,  66  miles; 
total  leased,  105  miles ;  also  has  running  arrangements  over  24  miles 
more.  Total,  49  >  miles.  Controls  Norwich  A  N.  Y.  ■Steamer  line. 

The  former  Boston  Hartford  A  Erie  Railroad  became  msoiveut  and  was 
succeeded  by  this  company,  fonned  in  1873.  From  Jan.l,  1884,  to  Jan  . 
1,  1886.  road  was  In  hands  of  r  -Oliver.  Trustee.^  of  Isl  mort.  are  Bo.ston 
Safe  Deposit  &  Trust  Co.  ;  of  2d  mort.,  W.  T.  Hart,  E.  C.  Fitz,  and  F.  J. 
Kingsbeirv'.  Terminal  bond.s  to  fund  the  terminal  indebtedness  were 
authorized  in  Dec.,  1887.  Stock  is  reserved  for  .$266,000  convertible 
Bort.  Hart.  &  Erie  Berdeil  1  oiids.  The  2d  mortg.  bonds  hear  3  per 
ceiitto  p-eb.,  1890,  5  percent  to  Feb.,  1892,and6ior  balauceof  term. 

Dividemls  on  preferred  stock  have  been:  From  1886  to  1333,  luolu- 
sive,  7  per  cent. 

Range  in  common  stock  prices  since  1883  has  been:  lnl883,  17i9® 
52I4:  in  1384,  8®17ie:  iu  1385.  in  1886.  30hj®68»8:  ’n 

1887,  3134ii>66;  in  1888,  29Je®;-3>4;  In  1889,  to  .Ian.  18.  inc.,  42:t®4558. 

Annual  report  for  year  em ling  Sept.  30.  1888.  in  Chronicle,  V.  47, 
p.  622.  Operations,  Ac.,  for  tour  years  past  were : 


INCOME  ACCOUNT. 

1884-8.5.  1885-86.  18=6-87.  1337-88. 

Receipts-  $  $  $  $ 

Gross  earnings . .  3,283.946  2,863,994  4,156,917  5,268,403 

Net  earnings. .  987,231  1,243,389  1,233,603  1,518.806 

Other  receipts .  23,473  35,411  65,763  5.043 


Total  income .  1,010.704  1,278,800  1,29.1,371  1,523,849 

Disbursements —  $  $  $  $ 

Rentals  paid  .  130,13'2  6(1,23.5  06,636  353.744 

Interest  on  I'onds*.  .  933,221  964,629  961,077  937,371 

Int.  on  lloating  debt.  28,769  94.269  .  . 

Int.oncartr’s's.feiui-i.  32,041  9,507  8,5'13  11,367 

7  1'.  c.  div.  on  pr.  st’k  .  133.000  13.5.!>7.5  1 30.416 


Tot’ldisb’meuts.  1,124,163  1,267,0*0  1,172,2SI  l,49'2.ai<3 

Balance... .  def.  113,459  sur.  H,16^9  8ur.l27,1408'jr  31,4'.l 


*  Including  full  interest  on  bonds,  whether  paid  01  not. 

-{V.46,  p  171,  320.  538.  699;  V.47,  p.  21,  81,  218,  563.  622.  71.7,  776.) 

New  Vork  New  Haven  Sc  Hartford. — Owns  from  Hiirlem  Juno- 
N.  Y.,  to  Springfield,  Mass..  1 23  miles ;  branches  to  New  Britain,  Middle- 
town  and  Suffield,  18  miles;  total  owned  142  niilos;  leased- Shore  Line 
RR.,  43  miles;  Bo.ston  A  New  York  Air  Line  and  branch.  5.5  m.:  New 
Haven  A  North.ampton  RR..  New  Haven,  Conn.,  to  Conway  June., 
Mass.,  a  id  branches,  137  m.;  Nangatuclr  RB.,  Nangatm-K  June,  to  Wln- 
sted.  Co'-n.,  and  branch,  61  m.;  Hart.  A  Conn.  Valley,  H.irtford  to  Fen¬ 
wick,  C-mn.,  46  in.;  other  lines  20  m. — total  leased.  307  lu.:  total  oper¬ 
ated,  503  m.  This  was  a  consolidation  July  24,  1 872,  of  the  N.  Y.  A  New 
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INVEST0K8’  SUPPLEMENT 
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DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Vorfolk  Southern — (Oon. J— 2d  mort.  debentnre...c* * 
Funded  tnt.  bonds  ($270,000  secured  by  coup’s)c* 

tfor/olk  It  iresiern.— Common  stock . 

Preferred  (6  per  cent)  stock . 

General  mortgage,  gold  (for  $11,000,000) . o 

1st  M.,  gold,  on  New  Riv.  div . c* 

Improv.  &  Ext.  m.,gold,  ($8,000,000  author’d). c’ 
Adjustment  mort.,  gd  (red’ble  after  ’94  at  110).c’ 
Ist  M.  Clinch  VaUey  Div.,  gold,  $17,000  p.  m..c* 
Equip.  b’d8,10'208,  s.f.  3%, dm  at  100  aft.  May,’98 

Car  trust . 

Conv’ble  debent’res  (red’ble  on  30  days’  notice). c 

Norfolk  &  Petersburg— 2d  mort . c 

South  Side— Ist  pref.  oon.M.(ext.  in  'S5-’S6-’88;-e 
do  2d  do  guar.  Petersb 

do  3d  do  . 0 

Virginia  &  Tenn.— Enlarged  m.  (extend’d  in  ’84) . .  c 

do  do  4th  mortgage . 

No.OaroUna — Stock,  com.,  6  %  tiU  1901. Rich.  &  D. 
Pref.  stock— 6  p.  c.  rental  till  1901.  Rich.  &  D.. 
Mortgage  bonds,  to  replace  those  paid  in  1888.. 
Worth  Pacific  Coast — 1st  and  2d  M.  (Ist  M.  sink,  fd.) 

1st  mort.  Norrh  Pacific  Coast  Extension  Co . 

Wo.  Penn..- -Stock,  8  %  guar.  990  yrs.,  Phil.  &  Read. 

2d  mortgage . 

General  mortgage  bonds . 

Bonds  secured  by  $1,200,000  stock . r 

Wortheastem  {S.  O.)— Stock . 

1st  mortgage,  provided  for  by  consol  mort . c 

2d  mortgage,  provided  for  by  consol  mort . c 

Consol,  mort'.,  gold  (for  $1,836,000) . c 

Worthem  (  Cal.)— 1st  M.,int.guar..($6,300,000),gold 
San  Pablo  &  Tulare— 1st  ($3.7,50,000),  s.  fd.  1  p  e 


MUes 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
t^om. 

•  .  •  . 

1881 

$1,000 

$250,000 

6 

A.  &  O. 

Int.  fund.  tUl  Oct.,  1889 

.... 

1884 

300 

345,000 

3%  to  6 

Yearly, 

N.Y.,  MercantUe  Tr.  Co. 

554 

.... 

100 

7,000,000 

554 

.... 

100 

22,000,000 

1% 

Philadelphia.Co.’sOfflce 

428 

1881 

1.000 

7,094,000 

6  g. 

M.  &  N. 

N.Y.Ccnt.  Tr.  Co.&Phil. 

127 

1882 

1,000 

2,000.000 

6  g. 

A.  &  O. 

do  do 

533 

1883 

1,000 

5,000,000 

6  g. 

F.  &  A. 

do  do 

533 

1884 

1,000 

1,500,000 

7  g. 

Q.— M. 

do  do 

115 

1887 

1,000 

2,500,000 

5  s. 

JI.  &  S. 

do  do 

.... 

1888 

1,000 

1,100,000 

5  g- 

J.  &  D. 

New  York  and  Philadel. 

.... 

Var’s 

.... 

1,327,407 

M’nthly 

N.Y.Cent.  Tr.  Co.&Phil. 

.... 

1884 

500 

525,000 

6 

J.  &  J. 

Philadelphia  Office. 

81 

1868 

1,000 

496,000 

8 

J.  &  J, 

N.  Y.Cen.  Tr.Co.  &  PhU. 

133 

1868 

1,000 

403,000 

5,  6&8 

J.  &  J. 

do  do 

133 

1868 

100  &c. 

327,800 

5  &  6 

J.  &  J. 

do  do 

133 

1868 

100  &c. 

452,800 

6 

J.  &  J. 

do  do 

214 

1854 

1,000 

985,000 

5 

J.  &  J. 

do  do 

214 

loot) 

1,000 

1,000,000 

8 

J.  &  J, 

do  do 

223 

.... 

100 

3,000,000 

3 

M.  &  S. 

Burlington,  N.  C. 

223 

.... 

100 

1,000,000 

3 

M.  &  8. 

do  do 

223 

.... 

.... 

(0 

76 

1881 

.... 

1,090,000 

6  g- 

M.  &  N. 

San  Francisco. 

.... 

1883 

.... 

150.000 

6  g. 

J.  <fe  J. 

do  do 

88 

.... 

50 

4,742,950 

2 

Q.— F. 

Phlla.  Of.,  240  So.  3d  st. 

56 

.... 

500  &c. 

1,500,000 

7 

M.  &  N, 

do  do 

.... 

.... 

.... 

4,500,000 

7 

J.  &  J. 

do  do 

.... 

1881 

.... 

1,200,000 

6 

M.  &  8. 

do  do 

140 

.... 

50 

900,000 

3 

J.  &  J. 

Charleston,  Office. 

102 

1869 

500 

820,000 

8 

M.  <fc  S. 

do  do 

102 

1869 

500 

322.000 

8 

M.  &  8. 

do  do 

.... 

1883 

1,000 

694,000 

6  g. 

J.  &  J. 

N.  Y.,  John  Paton  &  Co. 

149 

1877 

1,000 

4,464,000 

6  g. 

-T.  &  J. 

N.Y.,  So.Pac.Co.,23Br’d 

47 

1978 

1.000 

1.023,000 

6  g. 

A.  &  O. 

do  do 

Bonds — Prlnoi 
pal.When  Due. 
Stocks — Last 
Dividend. 


Oct.  1,  1921 
1920  &  1921 


Oct.  25, 1888 
May  1,  1931 
April  1,  1932 
Feb.  1,  1934 
Dec.  1,  1924 
June  1,  1957 
June  1,  1908 
Vailous. 
Jan.  15,  1894 
July  1,  1893 
1890  &  1900 
1890  &  1900 
Jan.1,’96-1900 
June  30,  1900 
Mch.  1,  1900 
Sept.  1,  1888 
Sept.  1,  1888 


Nov.  1, 
Jan.  2. 
Nov.  25, 
May  1, 
Jan  1, 
Sept.  1, 
Jan.  5, 
Sept.  1, 
Sept.  1. 
Jan.  1, 
Jan.  1, 
April  1, 


1901 

1889 

1888 

1896 

1903 

1905 

1889 

1899 

1899 

1933 

1907 

1908 


Haven  and  the  Hai-tford  &  New  Haven  railroads.  The  company  uses 
the  N.  Y.  &  Har.  RR.  from  Wilhamsbridge  into  N.  Y.  City  and  i)ays  a- 
large  rent  therefor.  The  company  leases  the  Harlem  River  &  Port 
Chester  Rairoad,  and  guarantees  the  bonds.  In  July,  1887,  the  New 
Canaan  road,  the  Naugatuck,  the  New  Haven  &  Northampton  and  the 
Hartford  <fe  Connecticnt  Valley  were  leased  for  99  years. 

Dividends  of  10  per  cent  have  been  paid  regularly  since  consolidation 
in  1872.  It  is  prop<  sed  to  increase  the  stock  See  V.  48,  p.  100. 

Fiscal  year  ends  Sept.  30.  Report  for  1887-88  was  in  V.  47,  p.  707. 


1884-85.  1885-86.  1886  87.  1887-88. 

Road  operated .  265  265  265  508 

$  $  $  $ 

Total  gross  earns...  6,895,824  7,601,956  7,890,209  9,970,036 

Operating  expenses  4,449,288  4,775,830  5,434,288  7,126,778 


Neteamlngs .  2,446,536  2,826,126  2,455,921  2,843,258 

Tyijuht/v'swm  pti 

Rentals  paid* .  425,668  442,876  452,028  959,538 

Interest  on  debt .  250,000  250,000  250,000  250,000 


Total .  675,668  692,876  702,028  1,209,538 

Surplus..  .  1,770,868  2,133,250  1,753,893  1,633,720 

Dividends  pd.,10  p.c.  1,550,000  1,550,000  1,550,000  1,550,000 


Balance .  220,868  583,250  203,893  83,720 


*  Including  rents  of  depots  and  grounds. 

— (V.  46,  p.289,  650;  V.  47,p.218,594,  707,725,745,776;  V.  48,p.  100.) 

New  irork  &  Nortlierii.— Owns  from  155th  Street  and  8th 
Avenue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  and  branch,  54  miles;  also  double  i  rack  branch  from 
Van  Cortlandtto  Yonkers,  4  milt-s:  total,  58  miles.  The  former  N.  Y. 
City  &  Northern  was  sold  in  foreclosure  Aug.  17,  ’87,  and  this  company 
was  organized  with  common  stock  of  $3,090,000  and  non-cum.  pref. 

5  per  cent  stock  of  $6,000,000;  par,  $loO.  Trustee  of  1st  morfg.  is 
Central  Trust  Co.;  of  2dmo:tg.,  Farmers’ Loan  &  Trust  Co. 

For  year  ending  Sept.  30, 1888,  gross  earnings  were  $563,127;  net, 
$70,163;  surplus  over  fixed  charges,  $10,163.  (V.  46,  p.  449, 828:  V. 
47,  p.  473.) 

New  Yorlc  Ontario  dc  Western,- Owns  from  Oswego,  N.  Y., 
to  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  mUes; 
to  Delhi,  17  mUes:  to  EUenvUle, 8  miles ;  total  owned,  320  miles ;  leases 
Randallsville  to  Utica,  32  miles,  and  Clinton  to  Rome,  12  miles.  By  con¬ 
tract  has  right  over  West  Shore  RR.  from  Cornwall  to  Weehawkeu.  53 
miles  by  payment  of  trackage;  total  operated,  417  miles.  In  May,  1886, 
made  an  agreement  with  the  D.  &  H.  Canal  Co.  for  operation  of  the  U.  C.  & 
Bing,  and  the  Rome  &  Clin,  roads  for  30  years  on  a  percentage  basis. 

This  was  the  New  York  &  Oswego  Midland.  Main  Unewas  opened 
July,  1871.  Default  was  made  in  1873.  The  main  line  was  sold  in  fore¬ 
closure  Nov.  14,  1879.  Present  company  organized  January  22, 1880. 

Of  the  $4,000,000  of  6  per  cent  first  mortgage  bonds  $2,000,000  were 
used  to  retire  the  pref.  stock.  An  important  agreement  wito  New  Yoik 
Central  &  Hudson  was  made  in  1888.  (V.  46,  p.  75.)  Guarantees  $75,- 
000  Wharton  Valley  RR.  bonds. 

Dividend  of  1 2  per  cent  on  pref.  stock  was  paid  in  1883 ;  none  since 

From  Oct.  1. 1888,  to  Nov.  30, 1888  (2  mos.),  gross  earns. were  $280,386, 
against  $277,229  in  1886-87;  net,  $26,584  against  $48,757. 

In  the  year  ending  Sept.  30,1888,  gross  earnings  were  $1,683,697; 
net,  $2.55,479;  surplus  over  interest,  etc.,  $50,263.  In  1886-87  gross, 
$1,480,564;  net,  $245,609;  surplus  over  interest,  &c.,  $72,816.  See 
annual  report  for  1887-88  in  V.  48,  p.  99. 

—(V.  46,  p.  75,  255,  610,  678;  V.  47,  p.  188,  664;  V.  48,  p.  99.) 

New  York  PennsylTanla  Oklo.— Owns  from  Salamanca, 
N.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles; 
other  branches,  12  miles;  total  owned,  434  mUes.  Leased  lines— 
Cleve.&  Mahon.  Val.  RR.  and  branches,  125  miles ;  small  branches, 
18  m.;  total  operated,  577  miles.  Under  construction:  New  Castle 

6  Shenango  Valley,  New  Castle  to  Clev.  &  Mahon.  Val.  RR.  and 
branches,  22  miles.  Formerlv  Atlantic  &  Great  Western  Railwav 
Sold  July  I,  1871,  and  leased  to  Erie  on  May  1,  1874,  but  lease  not 
carried  out.  Again  sold  Jan.  6,  1880,  and  reorganized  by  a  London 
committee  of  stock  and  bond  holders,  (See  V.  30.  p.  143),  and  again 
leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  untU  the  third 
mort.  bondholders  receive  7  per  cent  interest  in  cash  during  three  years. 
The  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  in  deferred  warrants,  to  be  capitalized 
tn  bonds  of  the  same  class ;  payment  of  interest  to  become  absolute  not 
later  than  Jiily  1, 1895,  and  untU  July  1,  1895,  the  right  to  foreclose 
the  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
is  no  right  to  sue  the  company  or  to  foreclose.  Stock  is-  pref.  $10,000,- 
000;  com.,  $34,999,350;  par  $50 ;  the  deferred  warrants  Sept.  30,  '88, 
were  $9,439,7 60.  Bonds  above  are  also  secured  on  leasehold  estates, 

A  lease  toN.  Y.  Lake  Erie  &  Western  from  May  1 , 1883,  was  mocu- 
fled  from  April  1,  1887.'  The  rental  is  32  per  cent  of  all  gross  earnings 
np  to  $6,000,000,  and  increased  by  1-10  of  1  per  cent  on  each  $100, 
100  of  gross  earnings  above  $6,000,000  nntU  the  gross  earnings  are 
$7,250,000,  and  then  33i<j  per  cent  of  all  earnings.  But  if  32  per  cent 
of  the  gross  earnings  should  ever  be  less  than  a  specified  TniniimiTn  sum 


of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to  be  made  up  without 
Interest  out  of  the  excess  in  any  subsequent  year.  Out  of  the  rental  paid, 
the  N.  Y.  P.  &  O.  has  to  pay  its  interest  and  rentals,  and  $331,746  car 
trusts.  See  V.  45,  p.  211,  614. 

The  New  Castle  <k  Shenango  Valley  is  leased  for  99  years  at  32  per 
cent  gross  earnings,  minimum  rental,  interest  on  Londs  being  guaran¬ 
teed  by  N.  Y.  L.  E.  &  W. 

Earnings  for  .year  ending  Sept.  30,  1888,  $6,377,967;  net,  $1,745,963; 
rental  to  N.  Y.  P.  &  O..  $2,097,367;  surplus  of  N.  Y.  P.  &  O.  after  aU  pay¬ 
ments,  $63,378.  In  1886-87,  gross,  $6,365,127;  net,  $2,155,126:  rental 
N.  Y.  to  P.  &  O.,  $2,036,841;  surplus  of  N.  Y.  P.  <fe  O.  after  aU  pay¬ 
ments,  $5,370.  (V.  46,  p.  201,  320,480;  V.  47,  p,  22.) 

New  York  Pklladelpkfa  4:  Norfolk. — Operates  from  Delmar  , 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King’s  Creek,  Md.,  to  Crisfield, 
17  mUes;  total,  112  miles.  Successor  of  the  Peninsula  RR.  Co.  of  Va. 
Has  trafllo  contract  tUl  Jan.,  1895,  with  Penn.  RR.,  which  Co.  sets 
aside  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock,  $1,714,375;  par,  $100.  In  nine  months 
ending  Sept.  30,  1888,  gross  earnings  were  $482,533,  against  $389,607 
in  1887;  net,  $135,367,  against  $73,445.  Gross  earnings  in  1887, 
$.!i03.166;  net,  $93,007.  A.  J.  Cassatt,  Pres.,  Philadelphia.  (V.  46, 
p.  228;  V.  47,  p.  170,  802.)  ’ 

New  York  ProridenceA:  Boston.- Owns  from  Proyidence.  R  . 
L,  to  Groton,  Conn.,  62  miles;  branches,  18  miles;  leases— Pawtuxet 
branch  road,  6mUe8;  total  operated,  86  miles.  In  1888  proposed  to 
lease  Providence  &  Worcester  Railroad  for  99  years  at  10  per  cent  per 
annum  on  the  stock.  Owns  a  ucaionty  Interest  in  the  Providence  & 
Stonington  Steamship  Line,  which  has  a  capital  of  $1,500,000.  In 
Feb,  1888,  $1,000,000  new  stock  was  Issued  t)  provide  means  for 
bridging  the  Thames.  Dividends  since  1876  have  been:  In  1877  and 
1878,  10  per  cent;  from  1879  to  1835,  Inclusive,  8;  in  1886,  8‘2;  in 
1887, 188  3  and  since,  at  the  rate  of  10  per  cent  per  annum.  In  year 
ending  Sept,  30,  1888,  gross  earnings  were  $1,303,169;  net,  $298,818 
adding  8S.  dividends  ($34,334),  $383,152;  surplus  over  fixed  charges, 
$300,339.  Report  for  1887-88  was  in  Chronicle,  V.  47,  p.  743. -(V. 
45,  p.  819,  820;  V.  46,  p.  134,  573;  V.  47,  p.  743.) 

New  York  &  Rockaway  Beack. — Owns  from  Glendale  Junction 
to  Rockaway  Beach,  10%  miles;  leases  trackage— Glendale  Junction  to 
Long  Island  City,  6^  miles ;  Fresh  Pond  to  Bushwick,  2%  mUes ;  Wood- 
haven  to  Brooklyn,  OJg  miles ;  total  operated,  26%  miles.  The  stock  is 
$1,000,000;  par  $100.  Controlled  by  L.  I.  RR.  Co.,  whose  endorsement 
is  printed  on  first  mortgage  bonds.  Foreclosure  sale  of  the  N.  Y.  Wood- 
haven  &  Rockaway  road  was  made  in  June,  1887,  and  this  company 
oiganized.  In  year  ending  Sept.  30,  1888,  gross  earnings  were  $188,- 
285;  net  income,  $44,962;  surplus  over  interest  and  discounts,  $3,758. 
— (V.  46,  p.  572,  856;  V.  47,  p.  383). 

New  York  Susqaeliaiina  &  Western.— ($ee  Map.)  -Jersey  City 
to  Gravel  Place,  Penn.,  101  miles;  Two  Bi-idges,  N.  J.,  to  Unionville,  N.Y., 
21  miles;  other  branches,  12  miles;  leased— Unionville,  N.  Y.,  to  Mid^e- 
town,  N.Y.,  14m,;  Penn.  RR.  trackage,  3m.;  small  branches,  6m.;  total, 
157  miles. 

The  New  Jersey  Midland  was  sold  in  foreclosure  Feb.  21, 1880,  and 
the  Midland  ol  New  Jersey  was  organized.  The  New  York  Susquehanna 
&  Western  was  a  consolidation  in  June,  1881,  of  the  Midland  of  New 
Jersey  and  other  railroads.  Stock  common  is  $13,000,000;  preferred 
(cumulatiye  6  per  cent),  $8,000,000;  par,  $100.  The  New  Jersey  Mid¬ 
land  junior  securities  were  exchangeable  into  stock  of  this  company 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1,  1888,  left  $1,442',940 
of  the  old  stock,  income  bonds  and  scrip  not  yet  exchanged. 

Annual  report  for  1887  was  in  V.  46,  p.  198,  256.  Ihcome  account 


has  been  as  follows: 

1884.  1885.  188P.  1887. 

Receipts—  $  $  $  $ 

Total  gross  earnings .  1,034,208  1,092,355  1,129,441  1,395,185 

Net  earnings .  416,521  474,835  457,286  597,592 

Other  income . .  44,023  27,159 


■Total  net  income .  416,521  474,835  501,309  624,751 

Tiijthti  vstPvnPYt  is^— 

Interest .  411,000  *322,095  *327,765  443,661 

Rentals .  25,000  25,«  00  29,500  26,495 

Car  tiust  obligations _  83,192  92,352  155,919  . 


Total  disbursements.  619,192  439,447  513,184  470,166 

Balance . df.102,671  sur.  35,388  df.  11,87581^.154,595 


'  Half  interest  only  paid  on  N.  Y.  Sus  &  W.  firsts  and  aebentures. 

-(V.  46,  p.  131,  198,  256;  V.  48,  p.  38.) 

New  York  Texas  Sc  mexican.-  Owns  from  Rosenberg  to 
Victoria,  92  miles.  Stock,  $643,040.  There  are  also  $75,500  68 
outstanding.  In  September,  1885,  sold  to  So.  Deyel.  Co.  and  is  oper¬ 
ated  by  the  So.  Pacific  Co.,  which  guarantees  the  4  per  cent  bonds. 
From  Jan.  1  to  Noy.  30,  in  1888  (11  months),  gross  earnings  were  $130,- 
688.  against  $154,990  In  1887  ;  deficit.  $33,384,  against  surplus  of 
$18,842.  In  1887  gross.  $170,526;  net  $22,107. 

Niagara  Bridge  Sc  Canandaigua. — Owns  from  Canandaigua  to 
Suspension  Bridge,  N.  Y.,  and  branch,  100  miles.  'The  road  is  leased  in 
perpetuity  to  the  New  York  Central  &  Hudson  at  $60,000  per  annum, 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1 ,000,000 
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Subacrlbers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Northern,  If.  n. — Stock . 

Northern  Central — Stock . 

1st  mort.gage.  State  (Maryland)  loan . 

2d  m<  rttage . o'* 

Consolidated  mort,eage,  gold . ’.c 

Consolidated  niortga.se,  gold .  r 

Cons.  gen.  M.,g..  s.f.,  d’wn  at  100.  £  or  $  A  &  B..o 

do  do  gold.  SCdcD . c 

do  do  gold,  E . c 

2d  gen.  M.,  “A”  (s.  f’d  $30,000  yearly) . c* 

do  do  “B” .  c* 

Union  BR.,lst(ass’dl  $117,000  end  byBalt.city.c* 

do  2d  mortgage  (assumed) «  or  £ . c 

Northemof  New  Jersey— 3  I  M.  (for  $700,000) . c 

Northern Pacijic— Fret  stock(8  p.  o.,  not  cum’tive) 

Common  stock . 

1st  M.  and  Id  gr.,  Missouri  Div.,  dr’n.  at  par.Vc*'*r 
Ist  M  and  Id  gr.,  P.  d'Or.  Div.,  dr’n  at  par..o*&r 
Gen  IstM  Id  gr  ,g.,$25,000p.m.,dr.  atll0..c*<)pr 

Gen.  2d  M.,  g  ,  1.  gr.,s.f.,dr.  at  110  aft.  ’88 . c*&f 

Gen.  3d  M.  s.  f..  notdrn..  g.(for  $12,000,000).c*&r 
Dividend  certificates,  ext’d  in  ’88,  red.  after  ’92.. 

Jas.  Riv.  Val.  KB.  Ist  M.,  gold,  guar.,  s.  f . c* 

Coeur  d’Alene,  1st  mortgage,  gold . c* 

Spokane  &  Palouse,  1st  M.,  gold,  guar.,  s.  f . c* 

.Duluth  &  Manitoba,  let  M.,  gold,  guar.,  s.  f _ c* 

<lo  do  Dakota  ex.,  IstM.,  g.,  guar.,  s.f. 

Helena  &  Red  Mountain,  1st  M.,  gd.,  guar.,  s.  f..c* 
No.  Pac.  La  Moure  &  Mo.  R.,  Ist  M.,g.,guar.,s.f.c* 

No.  Pac.  &  Montana,  Ist  M.,  g.,  gu.  s.f . c*,fer 

Central  Washington  RK.,  Ist  M.,  g.,  gu.,  s.  fd.. 
Northern  Pae.Ter,  'to— Ist  M..g.  dm  aft.’92  at  110  c* 
Northwest  <t  floridg— 1st  M.,  $12,000  per  mile,  .c’ 


Miles 

of 

Road. 

83 

361 

138 

138 

138 

138 

138 


138 

138 

9 

9 

21 

3,317 

3,317 

205 

22.5 

2,13(i 

All 

AU 

‘64 

30 

104 

110 

96 

19 

21 

125 


45 


Date 

of 

Bonds 


1865 

1868 

1868 

1874-5 

1876-7 

1885 

1876 

1876 

’67-’70 

1873 

1887 


1879 

1879 

1881 

1883 

1887 

1888 
1886 
18W6 
1886 
1886 
1887 

1887 
lr87 

1888 
1888 
1883 
1888 


Si/.o,  or 
Par 
Value. 


$100 

50 

500  *&c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c. 
1,000 
100  &c. 
100 
100 
500  &c. 
1,000 
l,000&e 
l,000&c 
1,000 
500  &c. 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOO&c 

i',6‘o’o 

1,000 


Amount 

Outstanding 


$2,997,300 
7,150,000 
1,500,000 
1,126,000 
2.599,000 
205,000 
2,208,000 
2,000,000 
1,220,000 
2,758,000 
1,000,000 
900,000 
600,000 
505,000 
37,634,169 
49,00u,000 
2,130,000 
2,579,000 
46,943,000 
20.000,000 
10,791,000 
1,209.000 
963,000 
360,000 
1,557,000 
1,650,000 
1,451,000 
400,000 
318,000, 
3,131,000 
20,000  p.m. 
3.000,000 
(1) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3 

5 

6 
6 

6  g- 
6  g- 
6  g. 
6  g. 
4>ag. 
5 

5 

6 

6  g. 
6 

lUiocert 

"6‘ 

6 

6  g. 
6  g. 

6  g. 
6  g. 
6 

6  g. 
6  g. 


When  I 
Payable 


Where  Payable,  and  by 
Whom. 


M.  &  N. 
J.  &  J. 

Q.-J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  <»  J. 
A.  &  O. 
J.  <fe  J 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 


M.  &  N. 
M.  &  8. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
&  J. 
&  8. 
&  N. 
&  J. 
& 


J. 

M 
M. 

J. 

J. 

M.  & 
J.  <fe 
M.  & 


&  O 


Bost.,Conc’d  or  I.,eban’u 

Balt.  &  Phil.  233  8.  4  st, 
Annapolis. 

Baltimore  &  Philadel. 

Baltimore,  Treas.  Office, 
do 

London  &  Baltimore. 

Baltimore,  Treas.  Office, 
do 
do 
do 

N. Y.,  F.  L.  &  Tr.  &  Balt. 

N.Y.,  London  &  Balt’re 

J.  City,  Hudson  Co.  B’k. 


N.  Y.,  MiUs  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Land&8eo  Inv.Co. 

N.  y..  Mills  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Winslow,  L.  &  Co. 


Bonds — Princi¬ 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Norfolk  SontUern.— Formerly  the  Elizabeth  City  &  Norfolk.  Name 
changed  Feb.  1,  1883.  Owns  from  Norfolk,  Va..  to  Edenton,  N.  C.,  75 
miles.  Capital  stock,  $1,000,000 ;  par,  $100.  The  holders  of  Ist  mort 
and  debenture  bonds  funded  their  interest  for  five  years.  Sept,  and  Oct., 
y84,  to  March  and  April,  1889,  respectively,  until  which  dates  the 
funded  interest  bonds  bear  3^2  per  cent  interest,  payable  yearly;  after 
that  6  per  cent  semi-annually.  Gross  earnings  in  1887,  including 
Bteamboats,  $282,167 ;  net,  $77,233:  surplus  over  all  payments,  $13,- 

658.  Gross  in  1886,  $210,200;  net,  $66,002.  ■’»  s’  . 

Norfolk  dc  Western.— f  .gee  Ifap.i-Owns  from  Norfolk,  Va.,to  Pe¬ 
tersburg,  Va.,  81  miles;  Petersburg.  Va.,  to  Lynchburg,  Va.  123  miles, 
Lynchbm-g,  Va.,  to  Bristol,  204  mUes;  branches— Petersb’g to  Citv  Point, 
Va.,  10  miles;  Junetion  to  Saltville,  Va..  10  mUes;  New  River  Division 
75  miles;  branches  to  mines,  22  mUes;  Cripple  Creek  extension,  29 
Deo.  31,1887,  554  miles;  under  construction, 
clinch  Valley  Extension,  115  miles;  branches  to  mine,  11  miles. 

Atlantic  klississippl  &  Ohio  RR.  Co.  was  a  consolidation  of  Nor¬ 
folk  &  Petersburg,  South  Side  and  the  Virginia  &  Tennessee  roads ;  it  was 
ton  clcsed  Feb.  10, 1881,  and  was  reorganized  as  the  Norfolk  &  Western 
®  $51,100  pref.  stock  (par  $100)  of 

Va.  &  Tenn.  RR. 

of  Clinch  Valley  mort^age  (Filellty  Ins.  Trust  &  Safe  D.  Co. 
of  Phila.,  Trustee.)  was  in  Chronicle  in  V.  45,  p.  541. 

The  Lqiiipmeiit  mortgage  of  i8-i8  (trustee  Girard  Life  Ins.  Co.  of 
Phil )  is  lor  $3,000,000,  and  covers  all  equipment  and  rolling  stock  and 
all  car  trust  obligations  purchased  with  the  proceeds  of  bonds  issued 

Preferred  stock  paid  4  per  cent  in  cash  in  1882,  3 in  scrip  in  1884 
and  I'a  in  cash  in  1888.  ^ 

The  range  of  stock  prices  since  1882  have  been  as  follows:  In  1883, 
10®  18;  in  188  4,  10®12i3;  in  1885,  8®1378 :  in  IsSO,  8® 27%  ;  io  1887. 
13®2338  ;  In  ISSs,  I5i8@-J3i4  ;  in  1889  to  Jan.  18,  ircliisive.  16®16'2. 
Preferred— In  1883,  32®49%:  In  1884,  17®42;  in  1885,  14®:34i2 '  io 
1886,  2.5®5938:  In  1887,  34io®55’8;  in  1888,  41ia®585s;  in  1889,  to 

Jan.  18.  inclusive.  49%®52'78- 

From  Jan.  1  to  Nov.  30  in  1888  (11  months),  gross  earnings  were 

!  net,  $1,750,956,  agst.  .$1,5-8.955. 

The  annual  report  for  1987  was  pubUslied  in  the  Chronicle,  Y.  46, 
pp.  509,  512.  The  earnings  and  expenses  for  four  years  were : 

1884. 

Earnings —  $ 

Passenger .  521,192 

Freight .  2,025,087 

Mail,  express,  &c _  164,875 


Total  gross  eam’s. 
Operatiug  expenses. 

Net  earnings . 

P.o.  of  op.  ex.  to  earn 


Net  income . . 

JHsbursements — 
Inter,  on  lionds,  &o.. 
Miscellaneous . 


2,711,154 

1,516,858 

1,194,296 

55-9 


1885. 

$ 

458,445 

2.138.120 
174,555 

2.771.120 
1,649,291 

1,121,829 

600 


pJCOME  ACCOUNT, 
188? 

$ 

1,121,829 

1,139,991 
55,699 


1884. 

$ 

1.194,296 

953,436 


1886. 

$ 

496,231 

2,590,827 

174,998 

3,252,056 

l,9(i0,910 

1.291.146 
60  29 

1886. 

$ 

1.291.146 

1,184.547 

9,239 


1887. 

$ 

685,257 

3,405,220 

164,317 

4,254,794 

2,48.3,780 


1,771,014 

58-38 

1887. 

$ 

1,771,014 

1,237,134 
7,8  i9 


Total  dishursem’ts.  953,436  1,195.690  1,193,786  1,244.983 

Balance  for  year....  sur.240,860  def.  73,861  sur.  131.663  sur.  635.528 
-ly- 46.  P^134,  199.  353,496,  509,  512,  574,  819;  V.  47,  p.  81  ;  140, 

Nortk  Carolina.— Owns  from  Goldslioro  to  Charlotte,  N.  C.,  223  m 
The  property  was  leased  Sept.  11,  1871,  to  tne  Richmond  &  Danvlile 
Railroad  ior  30  years  at  a  rental  of  $260,000  per  year.  Dividends  of  6 
per  cent  are  paid  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
^,000,()00,  and  the  dividends  thus  received  by  the  State  are  applied  to 
ner  bonds  issued  to  the  North  Carolina  RR.  Rental,  &o.,  in  1887-88 
expenses,  $24,960;  lialance,  $251,910.  Rental,  etc.,  in  ’86-7! 
$274,849;  expenses,  $24,660;  balance,  $250,189;  dlv’s  paid,  $238,698. 

Nortk  Pacific  Coast.— O-wns  from  San  Francisco  to  Duncans,  Cal., 
79  miles;  braijcli  to  San  Rafael,  2  miles;  leased,  Sau  Hataei  to  San 
4  .niiles:  and  Duncan’s  Mills  to  Ingram,  7  miles:  total  oper¬ 
ated,  92  miles.  Stock,  $2,500,000;  par,  $100.  No  late  information. 

Nortk  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Bethh- 
bem.  Fa.,  56  miles;  branches— Jenkint’n  to  Dela.  River,  20  miles:  Lans- 
dale  to  Doyleetown,  10  miles ;  Iron  Hill  to  Shiuiersvllle,  2  miles;  total 
operated,  88  miles.  The  Northeast  Penn,  and  the  Stony  Creek  roads  aie 
operated  imder  contrac  In  May,  1879,  was  leased  for  990  years  to  Phil 
&  Reading  at  6®7  p.  c.  on  stock  till  into  1883,  and  8  per  cent  thereafter. 

A^rtkeastern  (S.  C.)— Owns  from  Charleston.  8.  C.,  to  Florence. 
B.  C.,  102  miles;  leases  jointly,  Lana.  8.  C..  to  Sumter.  8. C..  38  mUef; 
total  operated,  140  miles.  This  company  has  earned  the  interest  on  ite 
a  good  Buiiilns.  Fiscal  yt  ar  changcfi;  hereafter  to  end  June 
30.  Of  consol,  niortgage  $1,142,000  was  held  to  retire  delits  of  prior 
lien.  Stock,  $900,000  ;  par^,  $,.,0,  In  the  year  ending  Sept.  30,  1887 


Nov.  1,  1888 
Jan.  15,  1889 
Irreueemable. 
AprU  1,  1900 
July  1,  1900 
July  1,  1900 
July  1,  1904 
July  1,  1904 
AprU  1,  1925 
Jam  1,  1926 
Jan.  1,  1926 
Jan.  1,  1895 
May  1,  1900 
Julyl,  1917 
Jam  15,  1883 

May  “iV ‘1919 
Sept.  1,  1919 
Jan.  1,  1921 
Deo.  1, 1933 
Dec.  1,  1937 
Jam  1,  1907 
Jam  1,  1936 
Sept.  1,  1916 
May  1,  1936 
July  1,  1936 
June  1,  1937 
March  1, 1937 
June  1,  1937 
Sept.  1,  1938 
Sept  1,  1938 
Jan.  1.  1933 
1938 


291;  divdend  paid  (9  per  cent),  $81,000. 
708 . 


(V.  45,  p.  401,  768;  V.  47.  p 


Nortkern  (California).- Owns  West  Oakland  to  Martlnez.31  miles: 
Benicia  to  Suisun,  17  miles;  Woodland  to  Tehama,  101  miles;  total  148 
imles.  Th  <  San  Pablo  &  Tulare  RR.— Martinez  to  Tracy  City,  47  miles, 
leased  by  this  road,  is  operate!  by  So.  Pa  -.  Leased  to  cut  Cent.  Pac.  tUl 
Jan.  1’ 1907,  at  a  rental  of  $40,000  per  month  and  guar,  of  principal 
’oterest  of  bonds  for  Northern;  and  San  Pablo  &  T.  leased  tiU  1908 
per  month  and  guar,  of  princ.  and  int.  of  bonds.  In  Nov., 
1886,  new  lease  to  Southern  Pacific  Co.  wais  marie.  Moderate  dividends 

.  Northern  stock  is  $6,190,500,  and  San  P.  &1. 

®  s  ’^^4-000;  par  both  $100.  Gross  earnings  in  1887,  $1,999,56.5; 
neL  $1,113,376.  W.  V.  Hontington,  President,  San  Francisco.  (V.  46, 
p.  odO.) 

Nortkern,  New  Hampsklre.- Owns  from  Concord,  N.  H.,  to  West 
Lebanon,  N.  H.,  70  miles:  branch,  Franklin,  N.  H.,  to  Bristol,  N.  H.,  13 
miles ;  total,  83  miles.  Operated  by  Boston  &  Maine  under  an  agree¬ 
ment  terminable  at  one  month’s  notine.  In  year  ending  March  31,  1888. 
net  receipts  from  rental,  etc.,  $188,013  ;  surplus  over  dividends  (6  per 
cent),  $8,175.  Dividends  sinoe  1876  have  been:  From  1877  to  1879,  5 
per  cent;  from  1880  to  1881  inclupive,  6;  in  1885,13;  from  1886  to 
1888  inclusive.  6.  (V.  45,  p.  26,  612,  673;  V.  46,p.  827.) 

Nortkern  Central.— Owns  from  Baltimore,  Md.,  to  Sunbury,  Pa. 
139  miles;  branch— Hollins  to  Green  Spring  June.,  9  miles;  leases— Sham 
olrln  V ..Uey  &  PottsvUle  RR.,  28  miles:  Elmira  &  WiUiainsport  Rail 
road,  78  imles:  operated  at  cost— Elmira  &  Lake  Ontario  RE.,  103 
miles;  track  of  New  York  Lake  Erie  &  Western  u.sed,  7  mUes; 
total  operated,  364  miles.  This  was  a  consolidation  or  several  roads  in 
Dec.,  1854.  The  terms  of  the  several  leases  wUi  be  found  under  the 
names  of  the  leased  roads.  In  February,  1882,  purchased  at  par  the 
stock  of  Union  RR.  in  Baltimore,  .$600,000;  in  1987  this  stock  was 
increased  to  $1,200,000,  and  a  dividend  of  ten  per  cent  in  Northern 
CeutrHl  stock  was  paid  to  stockholders  July  1 5,  1897.  The  comsolidated 
general  mortgage  (gold)  of  1874  was  for  $10,000,000  to  retire  aU  prior 
bonds.  Of  tile  above  bonds  $2,366,000  are  sterling  or  dollar,  interest 
payable  in  London  or  Baltimore,  and  the  balance  are  doUar  bonds, 
interest  in  Baltimore.  The  Pennsylvania  RR.  owns  $3,322,800  of 
above  stock. 

The  2d  general  mortgage  provides  that  $30,000  yearly  shaU  be  ap¬ 
plied  to  the  “purchase  and  redemption”  of  serle-i  “A”  bonds. 

Dividends  since  1880  have  been;  In  1881,  S^s;  in  1882,  6;  from  1883 
to  1886  inclusive,  8;  in  1897,  8  and  10  stock;  in  1898,  7;  in  1889,  t* 
date,  5. 

From  Jan.  1  to  Nov.  30  in  1888  (11  months)  gross  earnings  were 
$5,703,357,  agst  $5,722,641  in  1887:  net,  $1,819,953,  agst.  $1,883,673. 

The  fiscal  year  ends  December  31,  and  the  report  foi  1887  was  in 
the  Chronicle,  V.  46,  p.  220. 


INCOME  ACCOUNT. 


Meceipts — 

Gross  earnings . 

Net  earnings . 

Other  receipts . 


Disbursements— 
Rentals  Ts’d  liues.&o*. 

Interest  on  debt  f . 

DiViaends . 

Rate  of  dividend . 

MiscoUaneous . 

Tot.  disbursements... 
Balance,  surplus . 


1884. 

1885. 

1886 

18S7. 

$ 

$ 

$ 

$ 

5.531,876 

5,490,923 

5,474,617 

6,212,926 

2,053,482 

2,235.309 

1,931,949 

2,073,484 

263,829 

254,070 

277,348 

251,125 

2,317,311 

2,489,379 

2,209,297 

2,324,609 

$ 

$ 

$ 

$ 

461,761 

442,203 

446,997 

460,819 

935,014 

931,372 

903,041 

951,107 

520,000 

520,000 

520,000 

545,946 

8 

8 

8 

8 

46,511 

53,690 

44,775 

1,963,286 

1,947,165 

1,914,813 

1,957,872 

354,025 

542,214 

294,484 

366,737 

t  Includes  car  trusts. 


*  Includes  rent  of  roads  and  interest  on  equip. 

-(V.  46,  p.  226,  739.) 

Nortkern  of  New  Jersey. — Owns  from  Bergen,  N.  J.,  to  Spar- 
sill,  N.  Y,  21  miles;  leases  SparklU  to  Nyack,  5  miles;  total  oper¬ 
ated,  26  miles.  This  road  was  opened  October  1,  1859.  By  contract 
of  April,  1869,  it  Is  operated  by  New  York  Lake  Erie  &  Western  at  35  per 
cent  of  its  gross  earnings.  It  is  understood  the  contract  is  terminable 
by  either  party  on  notice.  The  stock  is  $1,000,000;  par  $100.  There 
aie  also  $23,0U0  2d  mortgage  bonds  due  March,  1839.  Dividends  are 
paid  as  earned  on  the  rental.  R--ntsI  received  in  1886-87  wa.s  $102,666; 
dividend  paid  4  per  cent;  in  1887-88,  $100,698.  (’7.  46,  p.  255;  V.  47. 
p.  803.) 

Nortkern  Pacific.- (See  Jfap.j— Line  op  RoAD-^une  30.  1888, 
owned:  Main  line — Ashland,  Wls.,  to  Portlai'd  aud  Wallula  Junction, 
Oregon,  2,140  m  ;  Duluth  to  Nor,  Pac.  June.  (>2  interest),  ’24  m.;  Duluth 
to  Superior  3  in.  Total  owned,  2,167  m.  Leases  and  controls— St.  Paul 
&  N.  P  ,  Brainerd  to  St.  Paul  and  branches,  147  miles;  St.  P.  Minn.* 
Man..  St.  Paul  to  Minneapolis  and  hranshes  16  miles:  0.  Sc.  P.  M.  &  O., 
Superior  to  W.  Superior,  4  miles ;  Little  Falls  &  Dakota  RR.,  88  miles  ; 
Nor.  Pac.  Fergus  &  Black  Hills  RR.,  117  mUes;  Fargo  *  Southwestern 
RR.,  87  miles  ;  San.  Coop.  &  Turtle  Mount.  RR..  37  miles ;  James¬ 
town  &  Northern  RR.,  lo3  miles ;  Rocky  Mount  RR.  of  Montsn* 


January,  1888.] 
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Snbscrlberg  will  confer  a  great  favor  by  glvlug  Immediate  notice  of  any  error  discovered  in  tbese  Tables. 


DESCRIPTION. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Fimd- 
pal.When  Due. 
/Stoefca— Last 
Dl-vldend 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

jfonneh  <e  ITorceater— Stock.  8  %  rental.N.Y  &  N.E. 

1st  M.,  principal  &  int.  guar,  by  N.Y.  &  N.  E..  ..c 
Ogdenshurg  <£  Lalce  Ohamplain — Stock,  common  . 

Sinking  fimd  bonds . 

Mortgage  bonds  (redeemable  July,  1890) . 

ConsoUdated  mortgage  (for  $3,500,000) . 

Income  bonds,  not  cumulative . 

Bonds . r 

Ohio  Ind.  <£  TF.— Stock  ($3,325,000  is  5  p.  ct.  pref.) . 

Ind.  Bloom.  &  West.,  1st  mort.  pref . c&r 

0. 1.  &.  W.  1st  M.  (.$500,000  are  pref.  bonds)  g..  .C 

2d  mortgage,  gold . o‘ 

1st  &  2d  M.,  int.  cert,  drawn  at  100 . 

Ohio  <£  Mississippi — Stock  ($4,030,000  is  pref.) . 

let  general  mortgage  (for  $16,000,000) . c* 

1st  consolidated  mort.  ($3,445,000  are  s.  f.) _ 0* 

Consolidated  mortgage,  sterling,  s.  f . c* 

2d  cons,  mort., (cum.  sink,  fund.),  no  drawing. .c* 
Spring.  Div.  (Sp.  &  Ill.  S.E.)  1st  M.  ( $3,000,000)  .0* 
Equipment  Tr.,  10  per  ct.  dra-wn  yearly  at  100. C* 
Ohio  d  Northwestern — Ist  mort.,  $12,000  per  mile. . 

2d  mort.,  $7,000  per  mile,  for  $1,200,000 . 

Ohio  Eire?'— Ist  mort.,  gold  ($12,000  per  mile _ 0* 

Qen’l  M.,  gold  (for  $3,000,000),  1st  on  39  miles.c* 

Ohio  Southern — let  mort.  ($15,000  p.  m.)  gold c* 

2d  mort., income,  non-cum.  ($15,000  p.  m.)  g...c’ 
Ohio  Taltey,  Ky.—lat  M.,gold  ($15,000  p.m.),s.f..o* 

Old  Ooiony— Stock,  $15,()00,000 . c* 

Bonds  (not  mortgage) . c&r 

Bonds  do  ($2,000,000  F.  &  A., Aug.’97). c&r 

Bonds  do  r 

Bonds  for  Framingham  &  Lowell  bonds . c 

66 

66 

118 

il8 

118 

353 

202 

342 

342 

342 

623 

393 

393 

393 

222 

i03 

103 

169 

208 

132 

132 

98 

564 

1877 

18'71 

1877 

1880 

1880 

1888 

1879 

1888 

1888 

1888 

1883 
1868 
1868 
1871 
1874 
1887 
1886 
1886 
1886 
1887 
1881 
1881 
1886 

1874 

’75-6-7 

1882 

1884 

$100 
1,000 
100 
1,000 
1,000 
500  &c. 
100  &c. 

‘ioo 

lOO&c. 
500  &c. 
500  &o. 
50  &o. 
100 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

$2,604,400 

400,000 

3,077,000 

380,000 

600,000 

2,529,650 

999,750 

350,000 

13,325,000 

1,000,000 

7,000,000 

2,000,000 

854,165 

24,093,570 

3,216,000 

6,501,000 

112,000 

3,649,000 

2,009,000 

455,000 

950,000 

517,000 

2,000,000 

2,280,000 

2,100,000 

2,100,000 

1.470,000 

11,766,200 

1,692,000 

3,600,000 

200.000 

498.000 

4 

6 

2 

8 

6 

6 

6 

4 

■7' 

t  S’ 

5  ft- 

5 

"5 

7 

6  g. 

7 

7 

6 

6 

5 

§  s- 

6  g. 

6  g- 

5  g. 
34fl 

7 

6 

443 

443 

I.  &  J. 
M.  &  S. 

J.  &  J. 
M.  &  8. 
J.  &  J. 
A.  &  0. 
A.  &  0. 
J.  &  J. 

J.  '& 'j. 
Q.-J. 
Q.-J. 
A.  &  0. 

J.  &’b. 
J.  &  J. 
J.  &  J. 
A.  &  0. 
M.  &  N. 
A.  &  0. 
J.  &  J. 
A.  &  0. 
J.  &  D. 
A.  &  0. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
Various 
J.  &  D. 
A.  *  0. 

Boston,  2<i  National  Bk. 

Boston,  N.  E.  Tmst  Co. 

Boston,  Office, 
do 
do 
do 
do 
do 

N.Y.,  Corbin  B’nk’g  Co. 

Overdue  exc’pt  on  pref. 

Jan.,  ’88,  coup,  overdue 
do  do 

N.  Y.,  Union  Trust  Co. 
do  do 

London. 

N.  Y.  Union  Trust  Co. 
do  do 

N.Y.  Kidder, Peab’y*  Co 
In  default. 

None  paid. 

N.  Y.  Central  Trust  Co. 
do  do 

N.Y.,  Corbin  Bank’g  Co. 

N.  Y.,  Central  Tr.  Co. 

Boston,  Office, 
do 
do 
do 
do 

Jan.  5, 1889 
March  1,  1897 
July  10, 1876 
Mar.,  1890 
July,  1897 
AprU  1, 1920 
April,  1920 
April,  1920 

Jan.  1,  1900 
April  1, 1938 
April  1, 1938 
AprU  1, 1938 

June  1,  1932 
Jan.  1,  1898 
Jan.  1,  1898 
April,  1911 
Nov.  1,  1906 
Oct.  1,  1897 
July  1,  1936 
April  1,  1926 
June  1,  1936 
April  1,  1937 
June  1,  1921 
June  1,  1921 
July  1,  1926 
Jan.  1,  1889 
March  1, 1894 
i«9f.  -6-7 
Deo.  1,  1897 
April  1,  1904 

62  miles;  Helena*  Jefferson  Co.  RR.,  20  miles;  James  River  Valley  RR., 
Jamestown,  Dak.,  to  Oakes  dune.  Chic.  &  N.  W.),  64  miles;  Spokane  <k 
Palouse  RR.,  Marshall,  Wash.  Ter.,  to  Belmont,  44  miles;  Helena  & 
Red  Mountain  RR.  Helena  to  Rimini,  Mon.,  16  mUes;  Duluth  &  Mani¬ 
toba  RR..  Winnipeg  Juno.,  Minn.,  to  East  Gd.  Fork,  110  miles;  Duluth 
&  Manitoba,  Dakota  extension.  Grand  Forks  to  near  Pembina,  Dak., 
97  m.;  Nor.  Pac.  &  Montana  (Clough  June,  to  Marysville,  12  m.;  Jeff. 
Juno,  to  Calvin,  30  m.;  Missoula  to  Grantsdale,  51  m.;  Drummond 
to  Phillipsburg,  26  m.).  119  m.;  the  Northern  Paoifle  La 

Moure  &  Missouri  River  RR.,  La  Moure  to  Edgeley,  Dak.,  21  miles; 
Southeastern  Dak.  RR.,  9  miles;  Cokedale  spur.  Smiles;  Spohane  Falls 
&  Idaho,  14  miles  ;  Nor.  Pao.  &  Cas.  RR.,  10  miles  ;  Nor.  Pac.  &  Puget 
Sound  RR.,  7  miles  ;  total  leased  and  controlled,  1,171  miles.  Grand 
total  owned,  leased  and  controlled,  3,337  miles,  of  which  20  miles  were 
notin  operation  June  30, 1888.  The  Coeur  d’Alene  RR.,  Thomson’s  Falls, 
Mon.,  to  Coeur  d'Alene  River.  30  miles,  was  acquired  in  Sept.,  1888. 

The  Central  Washington  RR.  will  run  from  Cheney,  Spokane  Co., 
Washington  Ter.,  on  Nor.  Pac.,  northwesterly  to  D.aveuport,  Lincoln 
Co.,  then  westerly. 

Organization.— This  company  was  chartered  by  act  of  Congress  July 
^1864,  to  build  from  Lake  Superior  to  Puget  Soiuid  and  Portland,  Or. 
The  land  grant  was  20  sections  per  mile  in  8.tates  and  40  sections  in 
Territories.  The  road  was  opened  450  miles  west  from  Duluth — to  Bis¬ 
marck,  on  the  Missouri  River— in  1873.  The  company  defaulted  Jan., 
1874,  and  the  road  was  foreclosed  August  12, 1875,  and  reorganized  by 
the  bondholders’  committee  Sept.  29,  1875.  New  preferred  stock  was 
Issued  at  the  rate  of  $1,400  for  each  $1,000  bond  and  overdue  interest. 

In  Sept,  ’88,  purchased  the  prop,  of  the  Cceur  d’Alene  RR.  &  Nav.  Co. 

Stocks  and  Bonds. — The  preferred  stock  has  a  preference  for  8  per  cent 
In  each  year  If  earned,  but  is  not  cumulative.  The  common  stock  then 
takes  8  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  claim  on 
net  income  is  subject  to  expenditures  for  new  equipment.  Pref.  stock  is 
received  In  payment  for  company’s  lands  east  of  Missouri  River  at  par, 
and  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock. 

Of  the  stock  $6,233,000  pref.  and  $14,075,100  of  oom.  in  Oct., 
1887,)  was  held  by  the  “Ore.  &  Trans-Con.  Co.”  (See  V.  45,  p.  539.) 

The  dividend  certidcates  fell  due  Jan.,  1888,  but  part  were  extended 
till  1907,  and  these  are  exchangeable  into  third  mortgage  bonds. 

Of  the  outstanding  debt  June  30,  1888,  $823,700  was  held  by  the 
trustee  of  the  sinking  fund,  $656,700  of  this  being  gener-il  first 
mortgage  bonds. 

Dividend  of  11-1  p.  ct.  was  paid  on  pref.  stock  in  1383 ;  none  since. 

Prices  of  preferred  stock  since ’79  have  been:  In  ’80,  3938® 6712:  in 
'81,  64i6®88i6:  in  ’82,  66%@10038;  in  ’83,  49%®9058:  in  '84,  37%®57% 
In ’85,  36i2®6538;  in  ’86,  53is®66i5;  in ’87,  4138® 63is;  in ’88,  42%® 
64:  in  ’89  to  Jan.  18,  Incl.,  59®61.  Common  stock:  In’80,  20®36; 
in  ’81,  32^®51;  in  ’82.  28%®5438;  in  ’83,  23i8®53i8;  in  84.  14di27;  in 
'85,  15®31i4;  in ’86.  22®3138;  in ’87.  20®34S8:  In  ’88,  19'^8®29%;  in 
'89  to  Jan.  13.  incl ,  25®2638. 

Lands.— The  land  grant  of  the  company  was  12,800  acres  per  mUe  in 
States  and  25,600  acres  per  mile  in  territories,  and  the  lands  earned  by 
construction  to  June  30,  1888,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  40,293,225  remained  unsold.  The  lands 
east  of  Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  pre¬ 
ferred  stock,  and  that  stock  is  received  in  pajment  therefor.  The 
general  mortgage  bonds  cover  all  the  other  lands,  the  divisional  mort¬ 
gages  having  prior  Hens  on  their  respective  divisions.  For  the  fiscal  year 
1887-8  land  sales  were  392,256  acres  for  $1,380,867. 

Total  sales,  including  town  lots,  etc  ,  were  $1,591,876;  net  receipts 
for  the  year,  $936,443. 

From  July  1,  1888,  to  Nov.  30,  1888  (5  months),  gross  earnings  were 
$9,139,418,  agst.  $7,225,392  in  1887;  net,  $3,839,619,  agst.  $3,658,589. 

Fiscal  year  ends  June  30.  Report  for  1887-88  was  in  V.  47,  p.  351,  354. 

1884-85.  1885-86.  1886-87.  1887-88. 

Mileage  June  30 .  2,668  2,808  3,102  3,337 

$  $  $  $ 

Passenger .  3,075,882  2,897,218  3,269,703  4,577,898 

Freight .  7,446,266  8,189,614  8,730,547  10,426,244 

Mail,  express,  &c...  712,001  643,695  789,197  842,186 


Total .  11,234,149  11,730,527  12,789,447  15,846,328 

Operating  expenses  6,196,301  6,156,264  7,173,020  9,266,884 


Net  earnings .  5,037,848  5,574,263  5,618,427  6,579,444 

Per  ct.  exp.  to  earn’s  55T6  52-48  66  09  58-48 

INCOME  ACCOUNT. 

1884-85.  1885-86.  1886-87.  1887-88 

Receipts—  $  $  $  $ 

Net  earnings .  5,037,848  5,574,263  5,616,427  6,579,444 

From investm’ts,  &c.  193,222  315,835  474,366  548,537 


Total .  5,231,070  5,890,098  6,090,793  7,127,981 

^yisbuT's^Yi'tCTt-ts^^ 

Interest  on  bonds...  4,123,949  4,339,094  4,456,536  4,703  955 

Rentals .  581,144  670,748  752,757  782,359 

Guarantees .  352.154  673,650  696,650  881,072 

Sinking  funds .  50.376  55,633  112,698  224,095 

Miscellaneous .  31,488  39,774  6,445  17,813 


Total . . .  5,139,111  5,778,899  6,025,066  6,609,294 

Balance,  surplus _  91,959  111,199  65,707  518,687 


-(V.  46,  p.  38.  134,  146;  171,  191,  574,  593,  739,  819  ;  V.  47,  p.  21 
227,  287,3*27,337,  344,  351,  354,  473,  532,  593 
745,  776 ;  V.  48,  p.  37,  70.) 


Northern  Pacific  Terminal  Co.— This  company  otvns  terminal 
facilities  on  the  Willamette  River,  Oregon,  at  Portland,  East  Portland 
s-re  leased  for  fifty  years,  jointly  and  severally,  to 
Me  Northern  Pacific  RR.,  the  Oregon  Railway  &  Navigation  Co.  and  the 
Oregon  &  CaUfornia  RR.,  -with  a  guaranteed  rental  sufficient  to  pay 
mterest,  sinking  fund  and  taxes.  The  sinking  fund  begins  in  1893  and 
18  to  be  sufficient  to  retire  the  bonds  bv  maturity,  bonds  being 
drawn  at  110  and  interest.  The  stock  of  $3,000,000  is  o-svned  by  said 
three  companies  (40  per  cent  by  Ore.  Railway  &  Navigation  Co.,  40  per 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  &  California  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after  pay¬ 
ments  to  the  sinking  fund  which  is  to  cancel  the  bonds. 

Northwest  &  Florida.— Owns  from  Montgomery,  Ala.,  to 
Luzerne,  50  miles.  The  Montg.  &  Fla.  railroad  was  sold  July  12. 1888, 
and  this  company  formed  ;  there  are  also  $306,000  4  per  cent  income 
bonds  at  $6,0()0  a  mile.  Stock,  $612,000.  A  contract  of  sale  has 
been  made  of  this  property  to  the  Ala.  Midland  RR.,  first  payment  and 
possession  to  take  place  in  Deo.  1889.  It  is  supposed  to  be  in  the 
Sav.  Fla.  &  Western  interest.— (V.  47,  p.  50,  109,  285,  532.) 

Norwich  &.  Worcester.— O-wns  from  Norwich,  Conn.,  to  Wor¬ 
cester,  Mass.,  59  miles;  branch:  Norwich  to  Allyn’s  Point,  7  miles; 
total,  66  miles.  Leased  to  N.  Y.  &  New  England  RR.  for  100  years 
from  Feb.  1,  1869.  In  February,  1885,  the  rental  was  reduced 
to  8  per  cent.  In  the  fiscal  year  ending  Sept.  30, 1886,  the  gross  receipts 
were  $748,659;  net,  $274,377;  payments  for  rentals,  $40,475 ;  interest, 
$24,157;  dividends  (8  p.  c.),  $207,824;  surplus,  $21,921.  In  1886-7 
gross  receipts,  $781,979;  net,  $293,108;  payments  for  rentals,  $40,220; 
interest,  $27,165;  surplus  over  8  p.  c.  dividends,  $17,900. 

Ogdeusburg  &.  Lahe  Champlain. — O-wns  from  Rouse’s  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles.  On  Jane  1,  1886,  a  perpetual 
lease  of  this  road  was  made  to  the  Central  Vermont  RR.  Co.,  the  lessee 
to  pay  interest  on  the  bonds. 

In  year  ending  March  31,  1888.  gross  earnings  were  $7-27,542;  net, 
$235,412;  surp.  over  int.  charge,  $15,54  9.  In  1886-7.  gross  earnings, 
$683,213;  net,  $229,200;  deticit  under  charges,  $27,363.  <V.  45,  p.  272, 
564.  887;  V.  46,  p.  255,  678;  V.  47,  p.  188,  664.) 

Ohio  Indiana  2k  Western. — Owns  from  Indianapolis,  Ind.,  to 
Pekin,  lU.,  202  miles,  and  Indianapolis  to  Springfield,  Ohio,  142  miles. 
Leases,  Pekin  to  Peoiia,  9  miles.  Total  operated,  353  miles.  The  former 
Indianapolis  Bloomington  &  Western  Company  defaulted  Oct.  1, 1874, 
and  the  road  was  sold  in  foreclosure  Oct.  30,  1878,  and  reorganized. 
In  July,  1886,  a  receiver  was  appointed,  and  on  March  28, 1887,  the 
road  was  again  sold  and  reorganized  as  at  present.  Payment  of  the 
Jan.,  1889,  coupons  on  the  O.  1  &  W.  bonds  (except  preferred  bonds) 
was  indefinitely  deferred.  (See  V.  47,  p.  803.) 

Of  the  1st  mort.  bonds  for  $8,500,000,  $.500,000  are  preferred  and 
$1,000,000  are  reserved  to  retire  the  I.  B.  &  W,  bonds  at  maturity  and 
$500,000  for  future  improvements.  Under  both  n  ortgages  are  issued 
“accrued  interest  certificates”  for  overdue  coupons  of  Ind.  B.  &  W., 
having  a  lien  next  to  the  bonds,  and  with  the  provision  that  aU  surplus 
earnings  In  each  year  over  mterest,  etc.,  shall  go  to  retire  them,  drawn 
by  lot.  Trustee  of  both  let  and  2d  mortgages  is  the  Central  Trust  Co. 
(See  mortgage  abstracts,  Chronicle,  V.  47.  p.  201.)  Pref.  stock  is  not 
cumulative. 

For  year  1887  gross  earnings  were  $2,616,223,  against  $2,542,809  in 
1886,  on  532  m.  each  year.  For  the  5  mos.  ending  June  30,  ’88,  gross 
earn’s  were  $583,659;  net,  $102,501.— (V.  45,  p,  369,401, 672;  V.  46,102, 
171,  191,  254.  320,480.739;  V.  47,  p.  142, 147,188,201,  383,  594,803.) 

Ohio  Sc  miasissippl.— This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  East  8t.  Louis,  HI..  338  miles;  Louisville  branch. 
North  Vernon  to  Jeffersonville,  Ind.,  53  miles;  the  Springfield  Divi¬ 
sion,  Beardsto-wn  to  Shawneeto-wn,  HI..  225  miles;  New  Al¬ 
bany  &  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles;  total,  623  miles. 
The  Eastern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  &  Mississippi  Co.  formed  by  consolidation  Nov.  21, 1867. 

The  terms  of  preference  in  the  preferred  stock  certificates  read  as 
follows : 

••  The  preferred  stock  is  to  be  and  remain  a  first  claim  upon  the  pro¬ 
perty-  of  the  corporation,  after  its  indebtedaees,  and  the  holder  thereof 
shall  be  entitled  to  receive  from  the  net  earnings  of  the  company  7  per 
cent  per  annum,  payable  semi-annually,  and  to  have  such  interest  paid 
in  full  for  each  and  every  year  before  any  payment  of  dividend  upon 
the  common  stoch;  and  whenever  the  net  earnings”  »  »  .  * 

“  shall  be  more  than  sufficient  to  pay  both  said  interest  of  7  per  cent  on 
the  preferred  stock  in  full,  and  7  per  cent  dividend  upon  the  common 
stock  for  the  year  in  which  said  net  earnings  are  so  applied,”  then  the 
excess  shall  be  divided  equally,  &c. 

Of  the  new  general  mortgage  $12,429,000  is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  C.  Mines,  of  Ind.,  and  Union  Trust 
Co.,  of  N.  V  are  mortgage  trustees.  There  are  also  $254,500  past-due 
ijonds  held  by  trustees  of  sinking  fund. 

Sinking  fund  amounted  .Tune  30,  1888,  to  $256,196,  and  floating  debt 
to  $821,357,  against  which  were  acc’tsdue,  materials,  etc.,  of  $281,846. 

Range  of  stock  prices  since  18b2  has  been  as  follows:  Common— In 
'83,  21®36%;  in  ’84,  14Bb®25''8:  in  ’85,  10>4®‘28J6:  in ’86,  1938®3588: 
in ’87,  21 /7  324a;  in ’88, 1743®2648 ;  in ’89,  to  Jan.  18,  incl.,  2144*22%. 
Pref.-in ’83,  96»112is;  in ’84,  45®90;  in  ’85,  71®78:  in  ’86,  79»91; 
in’87,  75®93:  in’88  “0ffi84. 


January,  1889.) 
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INVTESTOES’  SUPPLEMENT. 


[VoL.  XLVIII. 


Subscribers  will  confer  a  great  favor  by  giving 

Immediate  notice  of  any  error  discovered  In  these  Tables. 

DESCRIPTION. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

JPrlncl 
pal, When  Due, 
Stocks— lami 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

OW  Ooloni/—(Oontinuefl) — 

Bonds  not  mort.  ($750.0u0  ’84,  due  July,  1904). r 

’84-’88 

$1,000 

$2,310,000 

4 

J.  A  J. 

Boston,  Office. 

1904  4^ 

■Rost.  Clin.  A  Fitcbb.  and  M.AF.RR.  mort.  bouds.c 

66 

•69-’70 

500Ac. 

491,500 

7 

J.  A  J. 

do 

New  Bedford  RR  let  mortgage . c 

58 

1874 

1,000 

400,000 

7 

J.  A  J. 

do 

July  1,  1894 

Boat.  Clin.  F.  A  N.  B.  mort.  bonds . e 

125 

1880 

1,000 

1,912,000 

5 

J.  A  J. 

Boston,  N.  E.  Trust  Co. 

O/nc/ue  Dodge.  CHy  cf  So. — Ist  M.  p.  m.).c* 

.... 

18-8 

1,000 

(?) 

6  g. 

M.  A  N. 

New  York  or  Loudon. 

Nuv.  1,’  1918 

Oota/ia  <£  St.  Lonis — 1st  M.,  gold . c* 

143 

1887 

1,000 

2,717,000 

4  g. 

J.  A  J 

N.  U.  8.  Trust  Co. 

Jau.  1,  1937 

Orange  Belt — let  M.,  g.,$5,0OO  p.  m,,  red.  alter  1892 

149 

1887 

1,000 

700,000 

5  If- 

.1.  A  J. 

N.  Y., Farmers’  L.  A  P.Co. 

Jan.  l’,  1907 

uregon<t  Oal  — l8tM.,.g  ($30.00.)  p.m. IdFn  atlOO.c" 

475 

1887 

1,000 

14.254,000 

5  g. 

J.  A  J. 

N.  Y.,  South.  Pacific  Co. 

July  1,'  1927 

Oregon  Pacific— lat  mort.,  land  grant,  gold . 

.... 

1880 

1.000 

25,000  p.m. 

6  g. 

A.  A  O. 

N.  Y.,45  w  ili’ji.st.A  Lon. 

Oct.  l’.  1900 

Oregon  Railway  <£  Navigation — Stock . 

746 

.... 

100 

24,000,000 

14 

Q.— J. 

N.  Y.  Office,  Mills  Bldg. 

Jan.  1889 

Ist  mort.  uorids,  gold.  sink.  fd.  (drawn  at  100).. c 

749 

1879 

1,000 

5.541,000 

6  g. 

J.  A  J. 

do  do 

Consol,  mortg.ige,  gold,  $25,000  per  mile . c&r 

749 

1885 

1,000 

10,843,000 

5  g- 

J.  A  D. 

do  do 

Ores’)t;SAorfi.— l8tM.,g.,iiit.gii.byU.P.($25,000p.m) 
Oregoyid  Trans-Oont. —  IT.  b’d8,g.,(R.f.di'’n  at  105. o* 

610 

1882 

1,000 

14,931,000 

^  S- 

F.  A  A. 

N.  Y.  Union  Trust  Co. 

Feb.  1,'  1922 

497 

1882 

1,000 

10063,000 

6  g. 

M.  A  N. 

N.Y.,Farmer8’L.A  T.uo. 

Nov.  1.  1922 

Notes  secured  by  cnllateial,  extended  iu  1888.. 

4,315,000 

6 

Oswego  dk  Rome — Ist  M.  $325, (.00  guaranteed . 

281a 

1805 

1,000 

350,000 

7 

M.  A  N. 

N.  Y.,  Central  Trust  Co- 

May  1,  1915 

Income  mortgage  bonds . 

.... 

1866 

1,000 

152,000 

7 

F.  A  A. 

do  do 

Aiig.,  1891 
2866 

Convertible  bonds,  1.000  years  to  run . 

1866 

1,000 

107,000 

7 

F.  A  A. 

N.  Y.  Office,  96  B’dwa- 

Oswego  <&  Syraexise — Stock,  9  p.  ct.  guar.,  D.  L.  A  W. 

35 

.... 

50 

1,320,400 

44 

F.  A  A. 

N.  Y.,  Del.,  L.  A  W.  RR 

Feb.,  1889 

Consol,  mortgage  (guar.  D.  L.  A  W.) . 

.... 

1876 

1,000 

438.000 

7 

M.  A  S. 

do  do 

1907 

Construction  M.,  guar,  iirin.  Aint.  (for  $1,000,000) 

35 

1883 

1,000 

668.000 

5 

M.  A  N. 

N.Y.. Farmers. L  AT.Co 

May,  1923 

Owensboro  dk  Nashville — Ist  mortgage,  gold . c* 

123 

1881 

1,000 

2.000,000 

6  g. 

M.  A  N. 

New  York. 

Nov!'!,  1931 

tanama — Stock . 

48 

.... 

100 

7,000,000 

1 

N.  Y.,  Office.  15  Broad. 

Dec.  21, 1888 

Gen.  m.,  sterl’g,  (£657,800)$  100,OOO.dueAp  ,’89.c 

43 

1867 

£200 

3.099.000 

7  g. 

A.  A  O. 

N.Y.,  15  Broad  &  Loud. 

Anr.l889A’97 

Sinking  fund  subsidy,  gold . c* 

48 

1880 

1,000 

2,6  13,000 

6  g- 

M.  A  N. 

N.  Y.,  Office,  1.3  Broad, 

Nov.  1,  1910 

Paterson  dk  Hicd.St^.,  8  p.c.  perp.  reut.N. Y.  L.E. AW. 

15 

-  _  _  - 

_  _  .  . 

630,000 

4 

J.  A  J. 

New  York. 

PennsylvanM—Stooit . 

2,346 

.... 

50 

106,544,.300 

24 

M.  A  N. 

Philadelphia,  Office. 

Nov.  30.  1888 

Gen.  M.,  Ph.  to  Pitts.,  coup.,  J.  A  J.;  reg.,  A.  A  O. 

.... 

1870 

1,000 

19,999,760 

6 

Q.-J. 

Philadelphia  A  London. 

1910 

State  lien  (pay ’ble  in  annual  inst’lm’ts  of  $460,000) 

.... 

.... 

.... 

1,522,071 

5 

A.  A  O. 

Philadelphia,  Office. 

Annually. 

Consol.  M.,  coup.  J.  A  D.,  A  reg.  Q. — M.  (s.  f.  cum.). 

.... 

1873 

1.000 

27,482.930 

6 

Q.— M. 

Fluladelpkia  &  Loudon. 

June  15,  1905 

Consol,  mortgage,  gold . 

.... 

1879 

1,000 

4.998.000 

5 

J.  A  D. 

do  do 

Dec.  1,  1919 

Bonds,  reg.  (P.W.  A  B.  stock  deposited  as  collat’I) 

571 

1881 

. 

8,174.000 

4 

J.  A  J. 

do  do 

July  If  1921 

Collateral  trust  loan,  gold,  (s.  f.  1  p.c.)  not  dr’n.c* 

.... 

1883 

1,000 

9.900.000 

J.  A  D. 

do  do 

June  1,  1913 

From  July  1, 1888,  to  Nov.  30,  1888  (5  raos.)  ffross  earns,  were  $1,727,- 
344,  agaii:8t$l,891,122  in  1887;  net,  $555,983,  against  $712,025. 
Fi^cal  year  ends  June  30 ;  report  for  1887-88  in  V.  47,  p.  472. 


INCOME  ACCOUNT. 

1884-.5.  18'.5-86.  1886-87.  1837-88. 

Gross  earnings .  $3,f:45,467  $3,671,920  $3,988,433  $3,977,5;  9 

Net  earnings _  $974,731  $1,074,212  $1,337,953  $1,244,142 

Disbursements — 

Interest  on  debt .  $1,024,900  $1,026,415  $1,024,716  $1,042,530 

Sinking  timd .  49,000  53,000  57,000  61,000 

Miscellaneous .  .  .  .  29,931 

Total .  $l7)7;S,--(fO  $1,079  llo  $1,081,716  $1,133,461 

Balance .  def.$99,169  def.$5,203sur.$25!i.2378ur  $110,681 


—(V.  46,  p.  76, 173,  320;  V.  47,  p.  188,  227,  326,  432,  472.) 

Ohio  Sc  North wesiern.— Road  from  Cincin'nati,  O.,  to  Ports¬ 
mouth,  O.,  103  milfs,  and  lirauehes  26  miles.  The  Cin.  &  Eastern, 
sold  in  foreclosure  Jan.  5.  1887,  was  purchased  by  this  company  and 
changed  to  et.tudard  gauge.— V.  44,  p.  5;'.  Stock  issued,  $2,000,060. 
In  June,  1838.  Samuel  Hunt  was  appointed  receiver,  and  in  October  an 
l.'Sue  of  $28.5,0  '0  6  per  cent  receiver’s  certillcates  was  auth.orized.  In 
Jan  ,  1889,  the  Invcstnunt  C  >.  of  Philadelphia  obtained  a  majority  of 
tie  bond <,—(V.  45,p.  673;  V.  46,  p,  803;  V.  47,  p,  227;  V,  48,  p.  38,68.) 

Ohio  Southern. — The  road  was  to  extend  from  Springfield,  Ohio, 
to  some  point  on  the  Ohio  River.  I.ength  of  road  completed  and  in 
operation  Dec.,  1387,  Spnnglteld,  Ohio,  to  Wellston,  with  extensions 
and  branches,  140  miles.  Stock  (par  $100);  authorized,  $5,500,000 ; 
ontslanding.  $3  810,000.  Gross  earnings  in  year  ending  June  3.i,’  88, 
$608,919  ;  net,  $247,988;  surplus  over  interest,  $121,988,  Alfred  Sully, 
Vresident.  (V.  46,  p.  538,  650;  V,  47,  p.  530.) 

Ohio  Valley. — Completed  from  Henderson,  Ky.,  to  Princeton  on  the 
Ches.  Ohio  &  S'jnthwestero  89  miles;  bmnehes,  9  miles  ;  total,  98  miles. 
To  bo  e' tended  to  Evansville,  Ind.  Charter  provides  for  sinking  fund 
euSioient  to  redeem  bonds  at  maturity;  no  drawings.  The  stuek  is 
.$1,960,000.  In  18»7,  on  average  of  62  mdes,  gross  earnings  were 
$101,862;  net,  .$43,242;  defleit  under  interest,  $8,163.  P.  G.  Kelsey, 
President,  Henderson,  Ky.  <V.  46,  p.  191.) 

Old  Colony  (mass.) — Owns  from  Boston  to  Provlncetown,  Mass. 
120  iiiile.8,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed¬ 
ford,  Lowell  and  Fitchburg,  Mass.,  and  to  Newport,  R.  I.,  249 
miles,  and  numerous  branches  lol  miles  in  all:  total  owned.  470 
miles;  leases— Fall  River  Rallroaa,  12  miles;  Nantasket  Beach  ]KR.,  7 
ni'les;  Boston  &  Piov.  RR.,  Boston  to  Providence,  44  miles,  and  branches 
27  milts;  total  owned  and  leased,  564  miles.  In  1688  a  lease  of  Boston* 
Providence  Road  was  made  fur  99  years.  There  are  also  $56,000  58  due 
April.  1891,  inferesi  A.  <fe  O.  An  increase  of  stock  from  $12,000,000  to 
$15,00(>,0()O  is  propoied. 

Dividends  since  1876  liave  been :  In  1877  and  1878,  6  per  cent;  in 
1879,  ni  ;  in  1880  ind  1881,6;  in  1882,  6*s ;  from  1883  to  date,  at  the 
rate  of  7  per  cent  j  early. 

Fiscal  year  ends  Sept.  30.  Report  for  1887-88  was  in  V  .47,  p.  529. 


INCOME  ACCOUNT. 

1884-85.  1885-86.  1686-87.  1887-88. 

Receipts—  ■$  $  $  $ 

Gross  earnings .  4,251,186  4,5‘,;8,032  4,865,571  6,322,628 

Net  earnings .  1,281,056  1,302,929  1,332,576  1,684,961 

Other  receipts .  79,334  89,931  95,215  94,090 


Total  income .  1,360,390  1,392,860  1,427,791  1,779,051 

DistmrsemenUs —  $  $  $  $ 

Rentals  paid .  45,594  32,694  16,134  265,559 

Interest  on  debt .  .551,424  582,531  597,897  636,368 

Dividends  (7  p.  c.)...  738,122  761.747  7ti8,616  802,763 

Improvem’t  account.  25,250  15,8m5  25,144  74,361 


Total  disbnrse’tP.  l,360,3i)0  1.392.860  1,427,791  1,779,031 

-fV.  45,  p.  612,  703  ;  V.  46,  p.  431 ;  V.  47,  p.  529,  664.) 

Omaha  Dodge  City  Sc  Southern  .—(See  Map.)— Projected  from 
Superior,  Neo.,  rouiliwesterlv  across  Kansas  to  Colorado  State  line, 
360  miles,  with  branch-.s  240  miles.  The  mortgage  is  for  $1 2,000,000 ; 
trustee,  Metro;iolitau  Tr  tst  Co,  Stock  aiithoiizrd,  $l2,0o0,O00;  par. 
$li‘0.  Presid  nt.  Geo.  M.  Hoover,  Dodge  Ciiy,  Kan.— (Vol.  47,  p.  709.) 

Omaha*  St.  I.ou'8.— Owns  road  f  om  CouncH  Blutts,  la.,  to  Pattons- 
burg.  Mo.,  144  miles.  This  company  was  formed  in  1887  as  successor  to  the 
Omaha  Div.  of  the  St.  L.  K.  C.  *  Nor-.  (VVabash),  sold  in  foreClo^Ui  e. 
Pref.  6  p.  0.  stock,  non-cumulative,  $2,220,' 00;  com.  stock,  $2,313,000, 
deposited  in  trust  for  three  years;  nar  both,  $100.  See  abstract  of 
mortgage.  V.  45,  p.  213  ;  lull  st  dement  in  V.  44,  p.  812.  In  year  end¬ 
ing  May  31,  18ss.  gross  earuings  Wi-re  $425,940;  net,  $104,655;  def. 
under  lute  est,  $8  i8.  Office,  49  Wall  St.,  N.  Y.  (V.  45,  p.  213,  352.) 

Orange  Belt.— From  Monroe,  on  tire  Jacksonville  Tampa  &  K.  W. 
road,  to  St.  Prleisburg,  149  m  les.  Tlie  1  onds  are  5-2os,  and  may  be  re¬ 
deemed  after  Jan.,  1892.  Tbej'  are,  giiarantei  d  by  the  Orange  Belt  In 
vestment  Co.,  and  trie  issue  is  at  the  i  ate  of  $4,666  p.m.  (V  46,  p.  245.  j 
Oregon  Sc  Caltiorn*  a.— F,  mi  Portland,  Or.,  to  Cal.  State  line,  36.3 
miles:  Albaii.v  .1  unci  ion  to  I.eiianoii.  12  miles;  We.st  Side  Dimsion,  Port¬ 
land  to  Corvallis,  97  miles.  Tof.ul,  47.3  miles.  I'Ue  original  Oregon  & 
California  was  iu  deiault  after  1873.  and  reorganized!  Of  the  old 


bonds  $106,000  are  yet  out,  and  the  balance  of  $8,499,000  deposited 
with  trustee  as  collateral  for  the  new  bonds,  but  subject  I"  cancellation 
The  land  grant  was  about  4,000,000  acres,  and  Is  covered  by  the  mort¬ 
gage,  proceeds  of  land  sales  going  to  redeem  bonds  drawn  ai  par,  unless 
purchasatile lower.  Tiusteeof  moitgage.  Union  TrustCo..  N.  Y. 

The  plan  of  agreement  for  reorganization  was  reported  in  the  Chron¬ 
icle,  V.  44,  p.  118,  370.  The  road  is  leased  to  the  South.  P.ic.  Co.  for  40 
years  from  Jan.  1, 1887,  the  lessee  guaranteeing  mierest  on  the  bonds. 
The  Pacific  Improvement  Co.  owns  the  bulk  of  O.  &  C.  stock.  In  1887 
tn  310  miles,  gioss  earns.,  $959,331;  net,  $266,641.  (V.  46.  p.  321,353.) 

Oregon  Pacifle.— Road  in  progress  and  101  miles, from  Mehama,  Or., 
to  Yaquina,  on  Yaquina  Bay.  completed.  Land  grant,  over  900,000  acres, 
and  covered  by  first  mortgage.  In  June.  1887,  a  syndicate  was  reported 
as  having  taken  the  balance  of  fir«t  mort.  bonds  lo  coinplete  the  road. 
Stock  is  $30,000  per  mile.  T.  E.  Hogg.  President,  Corvallis,  Oregon. 
N.  Y.  Office,  45  William  St.  (V.  45,  p.  613;  V.  47,  p.  218.) 


Oregon  Railway  *  Navigation.- Own.s  East  Portland.  Ore" 
gon  to  Wallula,  W.  'T,,  211  miles;  Walla  Walla  to  Riparia,  56  miles ; 
Belles  Junction  to  Dayton,  13  miles;  Pataha  Juno,  to  Pomeroy,  30 
miles;  W’alla  W’alla  to  Milton,  13  miles;  Pendleton  to  Cciitreville,  17 
miles;  Umatilla  to  Huntington,  217  miles:  total  owned,  5.37  miles. 
Leases— Palouse  Junction  to  Colfax,  89  miles:  Colfax 'o  Moscow,  28 
miles;  Colfax  to  Farmington,  27  miles;  Wallula  to  Walla  Walla,  31 
miles:  Blue  Mountain  to  Milton,  Ore.,  7  miles:  Cascade  Railroad,  6 
mile-i ;  total  operated  June  30, 1888.  746  miles.  Ocean  line  between  San 
Francisco  and  Portland,  670  miles;  Puget  Sound  lines,  275  miles; 
River  lines,  363  miles ;  totsl  ot  water  lines.  1,308  m.les. 

Of  the  consol,  bonds  $5,441,000  are  reserved  to  take  up  the  old  mort. 
bonds.  There  is  a  sinking  fund  of  $60,000  per  year,  plus  interest 
on  bond e  canceled  for  sink  fund  (making  $93,189  In  a  1  in  year  1887- 
88)  for  the  bonds  Issued  in  1879,  to  buy  bonds  at  or  lie  ow  110,  or  else 
draw  them  at  par  on  Jan.  1,  bonds  ■‘O  paid  beinn  can  eled.  The  Farm¬ 
ers’  Loan  &  Trust  Co.  is  trustee  of  both  mortgages.  The  Oregon  Trans¬ 
continental  Company  holds  about  $12,002,700  oi  the  stock. 

In  April.,  1887,  a  lease  for  99  years  from  Jan.  1, 1887,  to  the  Oregon 
Short  Line  RR.,  guaranteed  by  Union  Pacifle.  was  made  on  the  basis 
of  6  per  cent  per  annum  on  the  O.  R.  A  N.  Co.’s  stock.  In  Oct.,  1887, 
the  North’n  Pacifle  agreed  to  Join  tne  U.  P.  as  lessee,  but  an  injunotion 
against  this  was  afterward  granted  in  Oregon.  (See  terms  <sc.,  V.  45, 
p.  539.)  See  abstract  of  lease,  V.  45.  p.  .539. 

Dividends  since  1876  have  been  ;  In  1879,  2  per  cent;  in  1880,  8  and 
10  scrip;  in  1881  a' d  1‘'82,  8;  in  19s s,  lO;  in  1894,  6^2 ;  in  1885,  4ia; 
in  1886.  7  ;  in  1887  and  1888,  6;  in  1889  to  date,  lig. 

From  Jan.  1  to  Nov.  30,  in  18s8  (11  mos.),  gross  earnings  were  $5,854,- 
263.  agamst  $4,836,409;  net.  $2,120,0'3  against  $2,170,751. 

Annual  report  for  the  year  ending  J  une  30.  1888,  was  in  V.  47,  p,  743. 
The  income  account  showed  net  deficit  of  $67,259  under  charges  and 
per  cent  dividend  for  1886-87.  In  1-87-8'  the  estimated  dett  -it  under 
6  per  cent  dividend  was  $74,383.  (V.  46,  p.  76,  102,  771,  803;  V.  47, 
p.  218,  690,  743:  V.  48.  p.  37  ) 

Oregon  Sliort  Dine.— Ko.od  from  Granger  on  the  Union  Paolfio 
(156  miles  east  of  Ogden)  to  a  junction  with  the  railroad  of  the  Oregon 
RaUwa.v  &  Navigation  Co.,  at  Huntington,  Oregon,  542  miles,  with  Wood 
River  branch  to  Ketchum,  70  miles.  Total,  6  L2  miles.  Interest  on  the 
bonds  is  guaranteed  by  the  Union  Pacifli .  The  stock  is  $ls,073.600, 
of  which  Union  Pacific  owns  $9,015,600.  Lea.sc8  th.*  Oregon  Railway 
&Nav. Co.’slinesfor99year8  from  Jan.  1,  ’8‘,  agreeingtopay  theinterest 
on  bonds  and  6  p.  cent  on  stock;  the  lease  isguaranteed  by  Union  Paoitio. 

From  Jan.  1  to  Nov.  30,  18s8  (1)  mos.),  gross  earnings  were  $2,428,- 
615,  against  $1,846,257  in  1887;  net,  $1,117,271,  against  $501,055. 

Gross  earnings  in  1886.  $1,942,107;  net.  $507,376;  deficit  under 
interest,  etc.,  $395,104.  In  1887  gross.  $2,018,068;  net,  $658,751;  de¬ 
ficit  under  charges,  $284,406.  (V.  4T,  p,  227.) 


Oregon  Sc  Trans-Co ntinenlal.— Company  organized  under  the 
laws  of  Oregon  on  June  27,  1881,  and  received  Irom  the  “Villard  Pool” 
an  assignment  of  the  stock  of  tlie  North.  Pac.  Railroad  purchased  by  it. 

Theassets  in  Deo.,  1883. included  $12,00.',700  stock  of  O.R.  <k  Nav.  Co  , 
$6,<  03,000  of  N.  Pac.  pref.  and  $1.3,915.100  of  N.  Pac.  common.  (See 
V.  47,  p.  744.)  The  unfunded  debt  due  Dec.,  1889,  is  $1,31.3,000  at  6 
p.  c.;  carried  on  demand  and  short  loans,  $1,645,000;  -oial,  $5,960,000. 

S rook  authorized,  $50,000,000;  outstanding,  $10,000,000  ;  par,  100. 
The  bonds  are  secured  by  deposit  in  trust  of  first  mortg.  bonds  on 
new  branch  railroads  at  $20,000  per  mile;  also  secured  by  traffic  con¬ 
tracts  with  the  Northern  Pacific  RR.  Co.  guaranteeing  a  minimum  net 
annual  income  of  $1,400  per  mile,  being  equal  to  6  per  cent  per  an¬ 
num  on  $20,000  per  mile  of.  bonded  indebtedness,  and  a  sinking  fund 
charge  of  one  per  cent.  The  ro.ads  thus  mortgaged  are :  The  No.  Paci¬ 
fic  Fergus  &  Black  Hills  RR.,  of  Minn.,  117  miles.  $2,342,000;  Little 
Falls  &  Dakota  RR.  of  Minn.,  88  m.,  $1,757,000;  Jamcstuwu  A  North¬ 
ern  RR.  of  Dakota,  102  m.,  $2,0,50,000 ;  Fargo  A  Southwestern  RR.  of 
Dakota,  87  m.,  $1,748,000;  Snborrn  Coopers  town  A  Turtle  Mountain. 
RR.,  37  in..  $730.1  00;  Rooky  Mountain  RR.  Montana,  52  m.,  $l,034  - 
000;  Helena  A  Jeff.  Co.,  20  m.,  $102,000;  total.  503  miles  at  $20,000 
per  mile— $10,063,000  in  bonds.  (V.  46,  p.  803;  V.  47,  p  626.  690,  745.) 

Oswego  *  Rome.— Owns  from  Richland,  N.  Y..  to  Oswego,  N.  Y., 
29  mfles.  Road  oiienen  Jan.  1,  1886.  It  is  leased  to  the  Rome  Water- 
town  A  Ogdensbnrg  RR. ;  annual  rental  i.s  7  per  cent  on  $325,000 
let  mortgage  bonds  and  $18,260  in  ca-!h ;  total,  $il.01o.  Of  bonds  due 
1870  $62,100  are  yet  outstanding.  Stock  is,  common,  $225,000;  pre¬ 
ferred,  $75,000;  par,  $100. 
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DESCRIPTION. 


Fjr  explanation  ol  column  headings,  &c.,  see  notes 
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Pennsylvania — (Continued)  — 

Car  Trust  certs,  (in  series  payable  imth  yearly)  . . 
Equlp.Tr.(Ber.“ A.”  to  “G,”  payable  one-tenth  y’rl.' 
Navy  Yard  bonds  reg.  (extended  20  years  in  ’81) 

Pennsylvania  Cowinaji)/— Stock . 

Bonds,  sec.  byP.IT.W.&C.  stock  (8.f.,dr’n  atl05.r 
Bonds,  g.,  sec.  bypl’ge  and  guar.  (s.f.notdr.).c*&r 
Pennsylvania  d  New  York— 1st  M.,  end.  by  Leh.V  c* 

Ist  inert.,  endorsed  by  Lehigh  Val . o’ 

General  mort.  for  $10,000,000 . 

Penn.  Pough.  d  BosO- let  M.,  g.,  for  ($l,500,000)o 

Pennsylvania  Schuylkill  Volley — Stock . 

Ist  mortgage  bonds,  sinking  fund,  1  per  cent - r 

Pensacola  d  Atlantic— Ist  m.  g,  (guar,  by  L.  &  N.).. 

2d  mort.  (2d  on  lands) . 

Land  grant  bonds . .  -a- 

Peoria  d  Bureau  Fa/.— Stk.,  8p.  ct.rent’lC.R.I.&P. 

Peoria  Decatur  d  Evansvilte — Stock . 

Ist  mort.,  gold  (Peoria  Dir.,  Pekin  to  Mattoon) . . . 

Ist  mortgage  (Evansv.  Div.),  gold . 

P.  D.  &  E.  2d  mortgage,  gold . . c 

Car  Trusts  (payable  $48,000  per  annum) . 


Ist  M.,  ser.  2  (2d)’n).  g.,guar.  by  P.&  R.(end.)  .c’ 
Petersburg — Stock . . . . . -  -  -  -  ■ 


1st  mort.  bonds  (payable  $25,000  yearly). 
Mort.  bonds,  class  A,  $251,000  reserved  toi 
Mortgage  bonds,  class  B . 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDEND.  | 

Bonds— Prlnol  - 

pal,When  Dne. 
Stocks — Laet 
Dividend. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payal)le 

Where  Payable,  and  by 
W^om. 

1881-4 

$1,000 

$9,692,000 

4  &  5 

Q’rt’rly 

Philadelphia. 

1891’92,’93,94 

1886-7 

1,000 

6,329,000 

4 

Q.-F. 

Phila.,  S.  Dep.  &  In.  Co. 

1889  to  1898 

1875 

1,000 

1,000,000 

J.  &  J. 

Phil.,Pa.,  Co.,for  ins.&c. 

Jan.  1,  1901 

3,325 

50 

20,000,000 

4 

Pittsburgh,  Co.’s  Oifiee. 

For  1883 

1877 

1,000 

2,032,000 

6 

Q.-J. 

Phila.  Tr.  8.  D.  &  I.  Co. 

July  5,  1907 

1881 

1,000 

16,000,000 

4^g. 

J.  &  J. 

N.  Y.,  Nat.  City  Bank. 

July  1,  1921 

105 

1866 

1,000 

1,500,000 

7 

.1.  Sc  D. 

Phila.,  B’k  N.  America, 
do  do 

June  1,  1896 

105 

1866 

1,000 

1,500,000 

7 

J.  &  D. 

June  1.  1906 

1889 

(1) 

5 

.  -  _  . 

1939 

73 

1889 

1,000 

(f) 

6  g- 

N.Y’.,  Holland  'Trust  Co. 

Jan.  1,  1939 

117 

50 

6,503,000 

.  Ow 

ned  by  Pa.RR. 

117 

1883 

1,000 

6,500,000 

5 

J.  &  D. 

Philadelphia,  Penn.  RR. 

Deo.  1,  1935 

160 

1881 

1,000 

3,000,000 

6 

F.  &  A. 

N.  Y.,  50  Exchange  PI. 

Aug.  1,  1921 

160 

1888 

1,000 

360,000 

6 

F.  Sc  A. 

do  do 

1884 

925,000 

6 

. 

do  do 

47 

254 

100 

1,500,000 

8,400,000 

4 

F.  &  A. 

N.Y.,Chlc.,R.  1.  Sc  Pac. 

Feb.,  1889 

110 

1880 

1,000 

1,287,000 

6  g- 

J.  &  J. 

N.  Y.,  Central  Tr.  Co. 

Jan.  1, 1920 

135 

1880 

1.000 

1,470,000 

2,088,000 

6  g. 

M.  &  S. 

do  do 

Sept.  1,  1920 

238 

1886 

1,000 

5  g. 

M.  &  N. 

do  do 

Nov.  1,  1926 

1881-4 

1,000 

181,000 

7 

Various 

do  do 

20 

1881 

1,000 

1,495,000 

6  g. 

Q.-F. 

N.  Y.,  Central  Trust  Co. 

F  eb.  1,  1921 

20 

1881 

1,000 

1,495,000 

4J«g. 

M.  &  N. 

do  do 

Feb.  1,  1921 

38 

1887 

106,  &c. 

800,000 

5  g- 

Q.-J. 

Phil.,  Penn.Co.lns.on  L. 

Jan.  1,  1918 

38 

63 

1888 

1,000 

100 

100 

1,450,000 

960,800 

323,500 

5  g. 

2 

Q.-J. 

do  do 

Jan.  1,  1918 
Jan.  1,  1889 

ihi 

J.  &  J. 

Jan.  3,  1889 

82 

1869 

251,000 

8 

J.  Sc  J. 

Rich’nd  Sc  Petersb’g,Va. 

Jan.,  18yO-’98 

1881 

_ 

643,000 

5 

J.  &  J, 

do  do 

July  i,  1926 

.... 

1881 

.... 

800,000 

6 

A.  &  0. 

do  do 

Oct.  1,  1926 

Oswego  tk  Syracuse.  -Owns  from  Oswego,  N.Y.,  to  Syracuse,  N.Y.,  I 
85  miles.  Leased  in  1868  during  length  of  charter  and  renewal  there¬ 
of  to  the  Delaware  I.ack.  &  West.  RR.  Co.  for  9  per  cent  per  year  on 
$1,320,400  stock  and  Interest  on  bonds.  (Vol.  46,  p.  172.) 

Owensboro  &  Nasnville.— Owns  from  Owensboro,  Ky.,  to  Adair- 
vllle,  Ky.,  84  miles.  Operated  by  Louis.  &  Nash.  RR.,  which  owns  a 
majority  of  the  stock,  and  has  $1,150,000  of  the  1st  M.  bonds  in  pledge 
for  its  collateral  trust  bonds.  Gross  earnings  for  1886-87,  $204,263; 
net,  $65,549  ;  deficit  under  interest  and  taxes,  $1,317.  ($1,100,000  re¬ 
served  lor  1st  mortgage. 

Panama.— Owns  from  AspinwaU  to  Panama,  48  niUes.  Opened 
through  Jan.  28,  1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
sum  of  $225,000  annual  subsidy  payable  to  the  U.  8.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  patties 
interested  in  the  De  Lesseps  Panama  Canal  Co.  The  report  for  1887  was 
In  Chkonicle,  V.  46,  p.  479,  showing  net  income  of  $l,141,115,againKt 

t64-’’,360  in  1886,  and  a  surplus  over  charges  of  $619,902,  against 
118,581.  Dividends  since  1876  have  been :  In  1877  and  1878,  12  per 
cent;  in  1879,  13;  in  1880,  16;  in  1881,  34-26;  in  1882,  12is;  in  1883, 
13i«;  In  1884,  16;  in  1885,  10;  in  1886  and  1887,  nil;  in  1888,  23.  (V. 
46,  p.  479.) 

Paterson  6c  Hudson.— Owns  from  Jersey  City,  N.  J.,  to  Pater¬ 
son.  N.  J.,  15  mUes.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  $48,400  per  year,  and  is  operated  by  the  N.  Y.  Lake  Erie  & 
Western  as  part  of  its  main  line. 

Pennsylvania.— (See  Jfap)— Line  of  Road— The  Pennsylvania  sys¬ 
tem  embraces  about  7,485  miles  of  raUroad,  Including  aU  east  and  west 
Of  Pittsburg.  At  the  close  of  1887  the  mileage  opei-ated  east  of  Pitts¬ 
burg  &  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,592;  Philadelphia  & 
Erie  Division,  288;  United  Railroads  of  N.  J.  and  branches,  467;  total 
operated.  New  York  to  Pittsburg,  with  branches,  2,346. 

Organization,  Leases,  &c.— The  charter  of  the  Pennsylvania  RaU- 
toad  was  dated  April  13,  1846,  for  a  line  from  Harrisburg  to  Pittsburg. 
The  line  from  Harrisburg  to  Philadelphia  was  under  other  organizations, 
including  the  State  Railroad,  and  the  Harrisburg  Portsmouth  Mt.  Joy  & 
Lancaster  is  stiU  operated  under  a  lease  though  forming  part  of  the 
mainline.  Road  opened  In  1854. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  aU  the  lines  west  of  Pittsburg  &  Erie,  the  Penn- 
eylvania  RR.  Co.  holding  all  its  stock  - 
Stock  and  Bonds.— The  Pennsylvania  Railroad  stock  has  been  in¬ 
creased  from  time  to  time,  chiefly  by  the  sale  of  stock  at  par  to  stock¬ 
holders,  for  the  piu-pose  of  raising  capital  for  new  acquisitions  or  better¬ 
ments.  The  dividends  paid  each  year  since  1870  have  been- in  1871, 
1872, 1873  and  1874,  10  per  cent  each  year;  in  1875  and  1876,8  per 
cent  each  year ;  in  1877,  4 ;  in  1878,  2 ;  in  1879.  4ie ;  in  1880,  6  and  1 
per  cent  in  scrip;  in  1881,  8;  In  1882,  8^;  in  1883,  8*2:  in  1884,7; 
U  1885  and  in  1886,  5;  in  1887,  5^2;  in  1888,  5  per  cent. 

The  prices  of  the  stock  yearly  in  Philadelphia  since  1875  have  been— 
In ’76,  45®5838;  in  ’77,  24%®49;  in’78,  27®35ii;  in  ’79,  3238»51S8; 
In ’80,  48®67%;  in ’81,  59^®70l8;  in’82,  53T8®6514;  hi ’83  .56*8®64%; 
In  ’84,  49i4®61;  in  ’85,  45%®56i6;  in  ’86,  5138*6014  :  in  87,  53ia®60; 
in  1888,  52i4®o658;  in  1889  to  Jan.  18,  inch, 

This  company  owns  217,819  shares  of  the  Phlla.  Wilm.A  Balt  RR.,  and 
the  4  per  cent  bonds  of  1921  are  purchased  yearly,  if  obtainable  at  not 
over  par,  with  the  surplus  proceeds  of  Ph.  W.  &  b.  dividends. 

The  collateral  trust  loan  of  1883  is  secured  by  tlie  deposit  of  mortgage 
bonds  of  subsidiary  Unes  to  the  par  value  of  $12,500,000. 

Operations,  Finances,  ac.- 'The  total  cost  to  the  Pennsylvania  Rail- 
oad  Co.  of  the  stocks  and  bonds  of  other  companies  held  in  its  treasury 
was,  up  to  Dec.  31,  1887,  $108,709,107  (par  value  of  the  same  $142,- 
687,806),  most  of  which  is  represented  on  the  other  side  of  the  balance 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  items; 
the  balance  to  credit  of  “  profit  and  loss”  was  $17,608,947. 

A  plan  of  buying  the  company’s  guaranteed  securities  with  1  per 
cent  of  the  net  income  per  year  is  in  operation,  and  up  to  Jan.  1, 1888, 
there  had  been  purchased  for  the  fund  securities  of  the  par  value  of 
$5,584,400,  which  yielded  an  interest  of  6-94  per  cent  per  annum  unon 
the  purchase  price. 

From  Jan.  1  to  Nov.  30, 1888  (11  mos.),  gross  earnings  onlines  east  of 
Pittsburg  and  Erie  were  $53,363,985,  against  $50,778,349  in  1887 ;  net, 
$17,645,076,  against  $17,202,833  in  1887.  Deficit  on  lines  west  of  Pitts¬ 
burg  and  Erie,  $116,265  in  1888,  against  surplus  of  $1,167,046  in  1887. 

The  report  lor  1887,  was  in  the  Chronicle,  V.  46,  pp.  318  and  322. 
A  summary  of  the  total  business  of  1887,  compared  with  prevloue 
years,  is  shown  in  the  following  : 

BARKINGS  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSBURG  <fc  ERIE. 


Net  Income  Penn.  RR.  Division. 
Net  loss  New  Jersey  Division 

Balance . 

From  this  balance  deduct : — 

Advances  to  Penn.  Co . 

Payments  to  trust  fund . 

Consol,  mortgage  redeemed _ 

Allegheny  Val.  RR.— Deficiency 
Fred.  &  Penn.  Line  RR.  do 
Am.  88.  Co.— To  meet  int.  guar. 
Settlement  of  balances  under 

trunk  line  pool . 

For  lire  at  N.  Brunswick,  N.  J.. 
Extraordinary  expenses . 

Balance  to  credit  of  income.... 

Dividends . 

Rate  of  dividend . 

To  credit  of  profit  and  loss . 

Deduct  settlem’t  of  claims,  &c.. 


1885. 

1886 

1887. 

$8,153,685 

$8,974,970  $10,441,287 

159,497 

179,016 

227,991 

$7,994,18el 

$8,796,954  $10,213,296 

$1,000,639 

$667,093 

$ . 

58,621 

69,895 

78,624 

324,830 

324,800 

324,800 

701,576 

698,390 

352,835 

15,000 

15,000 

90,000 

90,000 

90,000 

411,972 

167,183 

265,000 

175,000 

1,241,115 

$2,190,666 

$2, .542,1 50 

$2,429,557 

$5,803,522 

$6,2)3,904 

$7,783,739 

4,738,892 

4,738,892 

5,418,702 

(5) 

(5) 

(5L3) 

$1,064,630 

$1,514,912 

$2,365,03'? 

363,355 

623,756 

381,437 

!S7o1,27.-) 

$891,156  $1,983,600 

14,032,918 

14,734.193 

15,625,347 

$14,734,193  $15,625,349  $17,608,947 


Balance . 

Add  profit  and  loss  Jan.  1 . 

Balance  profit  and  loss  Deo.  31. 


-(V.  46.  p.  134,  289.  301,  3  1  8  ,  3  22,  344,  413,  481,  538,  678,  828;  V. 
47,  p.  109,  256,  381,  532,  664,  b03.) 


Pennsylvania  Company.— Tne  Pennsylvania  Company  is  a  cor¬ 
poration  chartered  by  the  Pennsylvania  Legislature,  April  7,  1870,  dis¬ 
tinct  from  the  Pennsylvania  RR. ,  and  it  operates  all  the  leased  lines  west 
of  Pittsburg.  The  stock  is  owned  by  the  Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4,000,000  of  Pittsb.  Ft. 
W.  &  Chic,  special  stock.  The  gold  bonds  of  1921  are  secured  by  a  deposit 
in  trust  of  the  leases  of  the  Pitts.  Ft.  W.  &  Chic,  and  the  Cleve.  &  Pitts, 
railroads  and  are  also  gu.nranteed  by  the  Penn.  RR.  Co.,  the  trustees  of 
the  mort.  being  Wistai-  IMonis,  Edmund  8mith  and  8.  M.  Felton.  The 
sinking  fund  is  1  per  cent  1  or  annum  it  the  bonds  can  be  bought  at  par. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  is 
3,325.  ’The  income  account  has  shown  net  profits  as  related  to  chargee; 
deficit  in  1884  of  $710,220;  deficit  in  1885  of  $1,094,671;  deficit  in 
1886  of  $200,674;  in  1887  net  profits  $675,516.  (V.  47,  p.  745.) 

Pennsylvania  6c  New  Yorlt  (Canal  and  Kallway).— Owns 

from  Wilkesbarre,  Pa.,  to  N.  Y.  L.  E.  &  W.  RR.  near  New  York  State 
Line,  104  miles;  branches  to  mines,  &o.,  32  miles;  total  owned,  136 
miles;  leases— State  Line  &  Sullivan  RR.,  Monroeton  to  Bernice,  Pa., 
24  miles ;  Wilkesbarre  &  Harvey  Lake  RR.,  Kingston  to  Harvey  Lake, 
12  miles;  other  lines,  5  miles;  total  leased,  41  miles;  total  operated, 
177  miles.  Operated  in  connection  with  the  Lehigh  Valley  RR.  as  a 
northern  outlet,  and  in  1888  was  leased  to  it  for  99  years.  Common 
stock.  $1,061,700  (par  $50)  and  pref.  stock,  10  per  cent  cumulative, 
$4,000,000  (par  $100).  The  gen.  mort.  of  1889  is  intendt  d  to  retire  the 
pref.  stock,  with  arrearases,  and  the  other  bonds  when  due.  In  year 
ending  Nov.  30,  1888,  gross  earnings  were  $2,952,548;  net  over  rentals, 
$844,526.  (V.  48,  p  98.) 

Pennsylvania  Pouglilseepsie  6c  Boston. — Under  construction 
from  Slatington,  Pa.,  on  the  Lehigh  VaUej  RR.,  to  Pine  Island,  N  Y. , 
on  the  N.Y.  L.  E.  Sc  W  ,  (about  80  miles),  connection  to  be  made  by  the 
latter  road  with  the  Poughkeepsie  Bridgs.  Track  to  be  completed  in 
1889.  This  is  the  old  Slatington  Sc  New  England,  sold  in  foreclosure 
April  20,  '87,  and  purchased  by  parties  interested  in  the  Poughkeepsie 
bridge.  Trustee  of  the  mortgage  is  the  Holland  Trust  Co.  Stock, 
$1,000,000.  President.  Gen.  J.  W.  Husted,  of  PeekskiU,  N.  Y.  See 
Chronicle,  V.  48.  p.  38. 100. 

Pensacola  6c  Atlantic.— Pensacola,  Fla.,  to  River  Junction,  Fla. 
160  mUes.  Operated  by  Louis.  Sc  Nash,  since  Jan.,  1885,  and  connects 
its  system  with  the  roads  of  Florida  and  80.  Ga.  Stock,  $3,000,000  (par 
$100),  $1,550,000  of  which,  and  $1,000,000  Ist  mort.bonds,  are  pledged 
under  Louisville  &  Nashville  collateral  trust  of  1882.  Besides  these 
securities  that  company  holds  $160,000  lets  and  all  the  2d8  and 
land  grant  bonds.  To  June,  1887,  the  company  had  acquired  all  but 
1,124,200  acres  of  the  land  granted  by  the  State  of  Florida  and  had  on 
hand,  unsold,  1,382,928  acres.  In  1887-88,  99,508  acres  were  sold  for 
$92,358.  In  year  ending  June  30,  1888,  gross  earnings  were  $325,538; 
lose,  $15,549;  total  deficit  for  year  under  interest,  &c.,  $239,519, 
against  $256,772  in  1886-87. 

Peoria  6c  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo 
ria.  lU.,  47  miles.  The  road  was  leased  in  perpetuity  April  14,  1854,  to 
the  Chicago  &  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 


1885.  1886.  1887. 

Gross  earnings .  $92,994,549  $101,697,981  $115,515,506 

Operating  expenses .  61,690,901  67,102,714  77,238,082 


Net  earnings .  $31,303,648  $34,595,267  $38,277,424 

The  Income  account  below  embraces  all  receipts  and  expenses  of  the 
Pennsylvania  Railroad  proper,  but  not  including  the  roads  west  of  Pitts¬ 
burg  &  Erie  operated  by  the  Pennsylvania  Company.  The  account  for 
the  years  1885, 1886  and  1887  was  as  follows; 


Peoria  Decatur  6c  Evansville.- (See  Map  Evansville  d  Terre 
Haute). — Owns  from  Pekin  to  Evansville,  235  mUes;  branch  6 
miles ;  leases,  Pekin,  Ill.,  to  Peoria,  Hi.,  10  miles ;  through  Decatur, 
3  miles;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Pekin  Lincoln  Sc  Decatur  RR.  and  the  Decatur  Mattoon  Sc  80.  and  the 
Grayville  &  Mat.  The  road  is  operated  in  harmony  with  the  EvansviUe 
&  Terre  Haute.  (See  full  statement  of  the  Co.  and  balance  sheet  in  V. 
44,  p.  552.)  Annual  report  for  1887  in  V.  46,  p.  351.  Gross  eamiMS 
in  1886,  $814,744;  net,  $336,981 ;  gross  in  1887,  $876,474;  net,  $351,- 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

Size,  or 
Par 
Value. 

fc'or  exfdauation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

oi 

Road. 

D/ite 

Of 

Bonds 

Philadelphia  <e  Balt.  Central — Stock . 

79 

$50 

Gen.M.for  $2„500.000  ($1,100,000  res’dfor  l.stM.) 

79 

1881 

1.000 

Westchester  <s  PhUa.,  Ist  mortgage . c' 

27 

1871 

100  Ac. 

FhUadefphia  rf*  Erie — Stock,  comnioii . 

287 

50 

Preferred  stock,  special . 

287 

50 

Istiuort.,  Sunbury&E.  (e.xte’d  20y’rsin  ’77)..c&r 

40 

1857 

1,000 

Gen.  M.,g., guar  by  Pa.  KK.($5,263,000g.  53)..c&r 

287 

1869 

1,000 

do  do  .  r 

287 

1,060 

Phil.  Qerm.  <£■  Cheslnitl  Hill — 1st  M.,  gu.  by  Pa.  RR  r 

7 

1883 

1,000 

Phil.  Qerm.  cfA'ornst’n— Stk.  12  %ront.,Ph.(S:K.  KR. . 

29 

50 

Philadelphia  Newlown  t£  New  Yorh — Stock . 

21 

50 

Istniort.,  guar,  bv  Phila.  &  Read.,  coup . 

Philadelphia  tt  Reading— Stock  (for  $39,480,036).. 

21 

1877 

100  Ac. 

911 

50 

Mortgage  loan,  sterhng,  coupon . 

do  dollars,  coupon . . 

do  convertible,  coupon . 

1843 

£500 

, 

1843-9 

1,000 

18.57 

500  &o. 

Mortgage  loans,  coupon . 

1868 

1,000 

IJonsol.  mort.  ($8,162,000  are  gold  68)  cp.  orreg. 

. 

1871 

200  Ac. 

Improvement  mort.,  gold . 

1873 

1,000 
500  Ac. 

Consol.  .M,  of  ’82,  1st  ser.,  gold,  $  &  £ . c* 

1882 

New  gen.  mort.,  gold  ($100,000,000) . c*&r 

3z7 

1888 

l.OhOAc 

let  pref.  iucome  M.,  not  cum.  ($-24. 400,000/ _ c” 

327 

1  88 

1,000 

2d  pref.  inepme  M.,  not-ciun.  ($22.500,000) _ c* 

327 

1888 

1,000 

Sd  pref.  inc.  M..  md-cum.  ($6,631,301  convert.)o* 

327 

1888 

l,t  00 

Deferred  income  bonds  (coming  alter  stock; . 

Car  Tiust  Cert  ficates.  Series  ‘'A” . 

do  do  “B  ’ . 

.... 

.... 

.... 

do  do  “C” . 

Mortgages  on  leal  estate . 

P.  &  K.  Coal  &  I.,  purchase  money  mort.  bonds... 

’72-’84 

500  Ac. 

F  Vila.  <£  TrenUm — Stock,  10  p.  o  rental,  Penn.  RR. . 

39 

100 

P.iUadelphia  Wilmington  Baltimore — Stock . 

506 

50 

Plain  bonds,  registered . 

1887 

1,000 

Amount 

Outstanding 


INTERKST  OR  DIVIDENDS. 


$i, 495.650 
1,0<4I,000 

1.100.900 
7,975,000 
2.400,000 

970,000 

13,943,000 

4,555.000 

1,000,000 

2.231.900 

1,200,000 

700,000 
39,480,362 
967,200 
1,500,500 
79,000 
2,700,000 
18,811,000 
9,364,000 
.'■,768,452 
33,186,214 
23,941, '247 
16,16  ',853 
18,57.5,639 
7,670.4'27 
1,000,000 
612,000 
1,080,000 
2,1.58,792 
12,805.805 
1,259,100 
11,819.350 
1.000,000 


Rate  T>er 

1  When 

Cent. 

Payable, 

's’ 

m.'an. 

7 

A.  A  0. 

'7' 

a.'a'o. 

5  A  6  g. 

Various 

4 

A.  A  0. 

4^ 

51.  A  N. 

3 

(i.— M. 

A.  AO. 

~ 

J.  &  J. 

6 

J.  A  J. 

6 

J.  A  J. 

7 

A.  A  0. 

6  g.  or  7 

J.  A  D. 

6  .g. 

A.  A  0. 

5  K- 

M.  A  N. 

4  g. 

J.  A  J. 

5  g. 

Feb.  1. 

5  g- 

F.  b.  1. 

5  g- 

Feb.  1. 

6 

6 

F.  A  A. 

6 

M.  A  8. 

4% 

0.— JI. 

S.IFa  7 

Various 

2% 

Q.-J. 

4 

J.  A  J. 

4 

A.  A  0. 

Where  Payable,  and  bj- 
Whom. 


Phila.  Company’s  Office, 
do  do 


Philadelphia,  Pa.  RR. 
Philadelphia  I^ondon. 

do  do 

Phila.,  Penn.  RR.Office. 
Phila.,  Treasurer  ol  Co. 


Phila.,  227  So.  4th  St. 


•  L  )ndon. 

Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Ist  coup.  7^3%  pd.  in’89 
do  do 

Ist  coup.  212%  pd.  in ’89 


1st  coup,  due  Feb.  1,  ’89 
do  do 

do  do 


Phil’delphia,  Co.’s  Office 
Phila.,  233  8.  4th  Sc. 
Phil.Of.;  Bo-t.Ki  1.  Peab. 


Ronrfs— Prlnol 
pal, When  Due  . 
b'locks— 'Last 
Dividend. 


None  paid. 
Nov.  1,  19H 
AiuU  1,  1891 


Oct.  1,  1897 
July  1,  1920 
July  1.  1920 
May  1.  1913 
Dec.,  183o 


Oct.  1,  1897 


July,  1910 
July,  1910 
July,  1910 
Oct.  1,  1893 
June,  1911 
Oct.  1,  1897 
May  1, 

Jau.  1, 

Jau.  1, 

Jan.  1, 

Jan.  1, 

Ii  redeemable. 
$200,000  y’Jy. 
102,000  y’ly. 
I2o,o00  y’ly. 


1922 

1959 

1958 

1953 

1958 


807 :  interest,  $269,820 ;  C'  r  trusts  redeemed,  *48,000:  surplus,  $33,987. 
—(V.  45,  p.  26;  V.  46,  p.  3  5 1.) 

Peoria  ^k:  Pekin  Union.— Owns  from  Pekin  to  Peoria,  10  miles 
on  each  side  of  Ill.  River ;  total  operated,  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1 ,000,000  was  taken  by  the  different  Peoria 
KR.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  In  1887  gross 
earnings  were  $3*'4,872:  net,  $173,521;  surplus  over  interest  and 
charges  $175  Receipts  In  1886.  $226.352 ;  net,  $48,365;  detlcit  under 
interest,  rentals  and  taxes,  $23,977.  A.  L.  Hopitns,  Pres’t,  N.  Y. 

Perkiomen.— Owns  from  Perkiomen  Junction,  Pa.,  to  Emails 
Junction,  39  miles.  The  road  was  leased  for  19  years  from  Aug.  1, 
1868,  to  Phila.  &  Reading  RR.,  and  bonds  guaranteed  by  the  lessees ;  but 
the  property  was  surrendered  in  May,  1879.  Stock  subscription.  $38,- 
040.  Reorganized  in  1887  and  the  new  mortgage  for  $2,25o,0oo  issu-d 
to  retire  old  bonds,  etc.  There  was  due  Phil.  &  Read.  RR.  Nov.  30, 
’88,  on  loan  acc’t,  $781,120;  on  current  acc’i,  $148,830.  In  year  ending 
Nov.  bO,  ’88.  g'  OSS  earnings  were  $200,746;  net.  $55,445;  deficit  under 
interest,  $40,795.  (V.  45,  p.  53,  473,  705;  V.  47,  p.  81.1 

Petersburg.  — Petersburg,  Va.,  to  Weldon,  N.  C.,  63  miles.  In  May 
1877,  a  receiver  was  appointed,  but  steps  were  taken  by  second  moit- 

fage  bondholders  to  prevent  a  sale,  and  reorganization  was  made  with 
323,500  preferred  stock  and  $1,000,000  common  stock:  par  $100. 
In  year  ending  Sept.  30,  1888,  gross  oam’gs  were  $410,i03;  net,  $138,- 
12*2;  surplus  over  interest  and  guaranteed  dividend,  $26,907;  divid*  ud 
No.  2  on  common  stock  (2  per  cenl),  $19,216;  bonds  redeeiiied,  $25,000. 
In  year  ending  Sept.  30, ’87,  gross  eainings  were  $351,889;  net,  $122,- 
096;  siiipliis  over  interest  and  guar,  dividends  on  pref.  stock,  $7,817; 
dividend  No.  1  on  common  stock  (3  per  cent),  $28,824.  -iV.  46.  p. 
574,  V.  47,  p.  626.) 

Pliiladelpliia  &  Baltimore  Central.— Philadelphia  to  West¬ 
chester,  26  miles;  Westchester  Junction  to  Octoraro  Md.,  46  miles; 
leased  Chester  Creek  Railroad,  7  miles;  total  operated,  79  miles.  This 
•was  a  consolidation,  Oct.,  1881,  of  the  Philadelphia  &  Baltimore  Cen¬ 
tral  and  the  Westchester  &  Philadelphia  railroads.  Of  the  new  itock 
Philadelphia  Wilmington  &  Baltimore  RR.  holds  nearly  all  and  operates 
the  load,  paying  over  net  earnings  as  rental.  In  year  coding  Oct.  31, 
1887,  net  earnings  were  $143,184;  deficit  under  charges.  *1,830.  In 
1887-88,  net  earnings,  $149,171 ;  deficit  under  chargee,  $3,761. 

Bhtladelpbla  ic  Erie.— Owns  from  Sunbury  to  Erie,  287  miles. 
Formerly  Sunbui-y  &  Erie  RR.  It  was  leased  to  Pennsylvania  RR.  for 
999  years  from  Jan.  1,  1862,  the  lessees  to  pay  30  per  cent  ot  gross 
receipts  as  rental,  but  modified  January  1,  1870,  so  that  actual  net 
rooeipts  are  paid  as  rental.  The  general  mortgage  is  guaranteed  b\  the 
Pennsylvania  Railroad  and  the  interest  on  the  6s  is  paid  J.  &  J.,  oil  the 
5  per  cents  A.  &  O.  The  unpaid  coupons  are  held  by  the  lessee  for  ad¬ 
vances,  and  by  terms  of  adjustment  in  Jan.,  1885.  made  with  th*  Penna. 
Railroad  Co.  the  P.  &  E.  issued  $1,500,000  debentiu-o  bonds  atJ'spcr 
cent,  secured  by  the  overdue  coupons  held  as  collateral.  The  four  per 
cents  Wire  i-Bued  in  1888  to  reti'e  these  deoeniures  ami  refund  other 
holds  falling  due.  The  Penn.  RR.  Co.  owned  Dec.  31,  1887.  $3, 501, soil 
common  and  $2,400,000  pref.  stock,  $1,470,000  debentui  os  and  $3,680.- 
000  6  per  cent  general  mort.  bonds,  aud  the  city  of  Philatielpliia  (s.  f.) 
$2,250,000  common  sioek. 

Firom  January  1  to  Nov.  30,  1888  (11  months),  gross  earnings  we'e 
$4,115,878,  agst.  $3,708,294  in  1887;  net,  .$1,639, .521,  agst.  $1. 49-2, 8 77. 
L,aet  report  was  in  Cuhonicle,  V.  46,  p.  226,  giving  the  following : 
INCOME  ACCOUNT. 


V'ar.  ’92  to  ’04 
Jan.  10. 1889 
Jan.,  1889 
April.  1917 


Peeeipts—  1884. 

Total  earnings.......  $3,660,146 


Net  earnings . 

Rents . . 

Total  income.... 
Toiai  disuuraem’ts 
Bnrplus 


1,458,000 

9,120 


$1,467,200 

1,250,218 


1885. 

$3,292,253 

1,292,880 

8.471 

$1,301,351 

1.187,713 


1886. 

$3,708,i85 
1,465,953 
Di.a:  6 
$l,-i7.-, .  8.t 
1,339,328 


1887. 

$4,036,930 

1,579,8-3 

_ 13,396 

$1,593,279 

1.472.2‘m 


$137,461  $i2w,P.3i 


.  $216,982  .$li;i.t38 

— (V.  46,  p.  134,  226.371;  V.  43,  p.  100.) 

Pkiladelplila  Germantown  A:  Clie.stnnt  Hill.— In  Pliil.adol- 
phlafrom  Germantown  June.,  on  Connecting  Railway,  to  Chestnut  Hill 
6k  miles.  From  May  1,  1883,  leased  for  3o  years  to  the  Peiiusylvauia 
SR.  Co.,  wbieli  guarantees  412  per  cent  oil  the  lionrls.  Rental  mit  earn¬ 
ings.  There  is  a  sinking  fund  of  $'.0  000:boud.i  purchased,  not  drawn  at 
par.  Penn.  F.R.  owns  .$0;  9,750  of  llie  $1 ,00u,l  00  .stork  (u.t:- .$50).  Gross 
earnings  in  1,387,  $170,421 ;  net  over  exp)ensc.s  and  taxes,  $2.5,161. 

Pliiladelplila  Germanto-wn  &  Norristown.  —  Plwladelphia. 
Fa.,  to  Norristown,  Pa.,  17  miles;  Gennaiitown  Braueli,  3  miles:  Ply¬ 
mouth  Railroad,  9  miles;  total,  2!)  miles.  The  property  was  leased 
N.iv.  10.  ’  1 0.  to  Philadelpliia  &  Re-adiug  RR.  for  999  years  at  a  -eatal  ol 
$269,623  and  $8,000  yearly  for  orgaiiizatiou  expenses.  Divi  lend-i  ot  12 
percent  per  annum  are  paid  regularly.  Stock  $2,216,000 -par,  $.0. 

Philadelpliia  A  Reading.— (.See  Map.)  Line  of  Road — Owns 
mam  )ine  Pliiiadelphia  to  Mount  Carbon,  Pa.,  93  miles  ;  brauebps  owi  ed, 
229  ndles ;  leased  iine8.537  iiitles;  roads  coutroUed,  76  miles :  total  oper¬ 
ated  November,  1887,  941  miles.  'The  Sbamokin  Siiiibuiy  <fc  Lew'isburg, 
and  the  .Icr.'-ey  Shoie  Pine  Creek  &  Buffalo  and  otlier  lines,  fonn  the 
eoiinei-ting  ro.ads  to  The  N.  Y.  Cent.  &  H.  at  Geneva  and  Lyons.  N.  5’. 

Organization,  Leases,  &c.— The  Philadelphia  &  Reading  Compani 
was  chartered  April  4, 1833,  to  build  from  Philadelphia  to  Reading,  and 


on  May  13,  1872,  the  Mount  Carbon  Railroail  was  merged  and  becamp 
VS rSr®  opened  Philaaelpbia  to  Pottsville  in  Jan., 

1842.  The  Philadelphia  &  Reading  Co.  leases  a  number  ol  roads  in 
Pennsylvania,  including  the  Cata-wissa,  Che.ster  Valley,  Colebrookdale. 
East  Pennsylvania,  Little  SehuylkiU.  Mine  Hill,  Schuylkill  Valley,  Phila¬ 
delphia  Germantorvn  &  Norristown,  Philadelphia  <Ji  Chester,  Shamnkln 
*  Lewisburg,  Sclinylsill  Lehigh  aud  some  minor  roads;  also, 
the  ^rth  Pennsylvania  RR.  aud  Delaware  &  Bound  Brook,  forming  the 
line  from  Philadelphia  to  New  York,  and  controls  Reading  A  Columbia. 

year  eiide  Nov.  30.  The  annual  election  is  held  early  in  Jan. 

The  Pmladelphia  &  Reading  Coal  <S  Iron  Company  is  a  curiioratlun 
formed  (Dec.  12, 1871)  for  the  puruoae  of  owning  and  working  the  ex¬ 
tensive  coal  properties  of  this  company.  The  Phila.  &  Read.RR.  Co.  ownm 
all  the  stock  ($8,00u,000)  of  the  Coal  &  IroD  Company,  and  in  all  ha^ 
lavesiedinitNov.  30,  1888  (as  per  balance  sheet),  $72,615,374  over 
n  at)  ill  ties, 

m  held  Kov.  30,  1888,  other  shocks  and  bonds  appraised  a1» 

^  4,/34.744,  besides  $  L, 351,777  deposited  with  trustees. 

In  Feb., ’86, tl 
reorjjinizaiiou  ^ 

Dec.  18.  ^  . . .  . . _ ... 

and  stock  of  tlie  Reading  and  its  leased  companies  nearly  all  assented: 
to  the  reorganization  scheme,  except  that  of  the  $5,768,722  tirst  seriea 
consol.  Uvea  not  deposited,  the  holders  generally  all  agreed  to  accept 
payiuentof  theirbouds  at  any  time. 

R  dlroad  Terminal  Company  with  $3,500,000  bonds  and 
$J.D  0,000  stock  was  organized  as  per  statement  in  V.  46,  p.  4 13. 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  is  vested 
in  five  trustees  till  Aug.  1,  ’Oj;  these  aie  J.Lowber  Wt-lsluJ.  Pierpont Mor¬ 
gan,  JohuA\anamaker,  Austin  Corbin,  aud  George  de  Be  Keim. 

Stock  and  Bonds.— The  common  stock  remains  of  the  same  amount 
as  belore  reorganizatiun.  The  dividends  paid  on  Philadelphia  &  Read* 
lug  stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year:  in 
18/6  2^2 per  cent  was  paid  and  nothing  since. 

The  general,  and  first,  second  aud  third  preferecce  income  mort¬ 
gages  (Trustee  of  all  Penn.  Co.  lor  Ins.  ou  Lives,  etc.,  of  Philadel- 
cover  in  addition  to  tiie  3z7  miles  of  lo&d  owned,  the  title  to  leased 
hues  (mostly  leased  for  999  years),  all  real  estate,  roiling  stock  and 
vessels  of  the  Company,  $S,uu0.00d  P.  &  K.  Coal  &  troii  Co.  stock,  aa 
well  as  the  real  estate  of  that  Company,  aud  subject  to  a  mortgage  to 
P.  &  R.  RR  C'*,  dated  July  I,  1874,  sto  'k  iu  othtir  coal  and  !r  >n  oom- 
paiiies  amounting  to  $7,448,975.  An  abstract  of  tiie  general  mortgage 
was  in  the  V  4*’,  p,  C79,  and  of  the  preference  income  mort¬ 

gages  in  V.  47,  p.  141  aud  1*2. 

The  Ist  and  2a  pref.  iiico  »  os  received  7-9  per  cent  on  Feb.  1, 13S'9, 
and  the  3d  pref.  only  2^  per  cent.  The  net  earuings  are  defined  in  the 
me.  mort’s  as  the  profits  of  the  RR.  Co.  for  each  tiseal  year  end’gNov. 
30,  derived  from  all  so  rce«,  after  jiayi  g  operat’g  expenses.taxes  and 
existing  rentals,  guarantees,  and  int.  charges  ibut  not  fixed  charges  of 
•he  8:ime  sort  subse.quently  ct eared);  also,  after  deductiag  expenses 
of  “renewing,  replacing  aud  repairiug  its  said  property  aud  premises. 
includiQg  such  reasonable  improvements  thereof  aud  additions  thereto 
as  shall  be  necessary  .or  the  safe,  proper  aud  economical  operation  of 
the  same.”— (V.  47,  p.  256.) 

The  range  ot  P.  &  H.  stock  yearly  in  Philadelphia  since  ’75  (sh.ires  *50 
par),ha3beeu  iu  1876,  1842<ii55 ;  lu  1877,  10«)20‘4;  in  1878,  11383> 
P  1879  1142®3758;  in  1880,6%a36;  in  1881,  25a8®37i4;  in 
1882,  234sa335g;in  1883,  23i2®30i^;  lu  1884,  8i2®30i4:  in  1885,6%® 
12'I'8;  in ’8(),9's®27;  iu  87, 1744a35%;  iu ’88,  to  Ausr.  TO  iucl.,  25%  ®34%; 
new  stock,  Aug.  11  to  Dec.  31  incl.,  22i4'S)2744;  in  1839  to  Jau.  18,  23% 
'3'25. 

Operations,  Finances,  &c  — The  Philadelphia  &  Reading  Co.  haa 
1  largest  of  the  anthracite  coal  carriers,  and  through  its  auxiliary, 

the  Philadcdphia  &  Reading  Coal  Iron  Co.,  became  a  largo  owner  of 
coal  lauds.  In  May,  1880.  receivei-s  were  appointed  and  held  possession 
till  ;iy,  1883.  iu  June,  1881,  the  company  again  went  into  receivers’ 
hands,  and  so  reinalucd  till  J.aiuar, ,  1888. 

The  animal  charges  in  188b  coming  before  dividends  on  stock  are 
suh.-tantiaUy  as  follows : 

Rentals  and  iuteie,st  hoih  cninpanlcs .  $8,23 1  OOO 

■Annual  payineuts  for  c.u-  ti  iists . iPi’ftOO 

.$23,941,247  of  fit  St  preference  h  nils  ■®'5  per  cent”.::”'  l,197.’oOO 

■3.6,165,853  of  secoiiil  iirefercucc  bonds  -S  5  percent. J.  SOS, 009 

$i8,57.'*,639  of  thii’il  preference  l>  nobs  •3)  5  per  cent . .  9*3,000 

Total  of  all  charges  preceding  stock . ,$11,589,000 

The  fiscal  ye.ir  ends  Nov.  3v;  thorepoit  for  1887  8,  in  V.  48.  p.  97. 
showed  the  lollowing: 

1885-96.  1886-87. 

Net  earnings  KR.  Co .  $8,482,657  $10,!I81.572 

Net  earnings  ('.&  I.  Co.  .Df.  1,147,055  Pr.  1,448,482 


1887-88. 
.$9,619,338 
Pr.  28,652 


Total  net  both  Co.’s... 
Dediicl— 

Rentals  RR.  Co . 

Interest  RR. Co . 

interest  Co.’ilA  Iron  Co... 


$7,335,502  $12,430,054  $9,677,990 


$3,620,939 

6,222,86:: 

984,664 


$3,300,383 

5.478,133 

794,272 


$2,882,582 

4.516,433 

834,872 


Total  deductions .  $10,828,186  $9,572,787  $8,233,857 

Balance,  both  Co.’s . Def.  $3,492,884  Sur.$2,857,2<i7  Sur. $1,444, 103 
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RAILEOAD  STOOivS  AND  BONDS. 
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INVESTOKS’  SUPPLEMENT, 


[VoL.  XLVUI. 


Sabscribers  will  coafer  a  great  favor  by  giving  Immediate  notice  of  any  error  dlacovered  In  these  Tables. 


DESCRIPTION. 


Fbr  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Phila.  Wilm.  d  Balt— fOonlinuedJ— Plain  bonds... 

Plain  bonds,  s.  fd.  $16,000  yearly,  not  drawn - 

do  8.  fd.  $20,000  yearly,  not  drawn . 

do  . 

Piedmont  d  Cumberland— Ist  mort.,  gold . o* 

Pine  Oreefc.— Ist  mort.,  guar . 

puts.  O.d  St.L.—\al  M..  consol . c&r, 

2d  consol,  mortgage,  held  by  Penn.  RR . c 

Ist  mort.,  Steub.  &  Ind.,  extend,  in  1884 . r 

Col.  &  Newark  Division  bonds . c 

HoUiday’s  CoveRR.  mortgage  bonds . c 

Pittsb.  Oleve.  <£  Toledo— 1st  MT.,  gold,int.  guar.,  B.&O 

titlsb.  <£  Oonnellsville.—lat  mortgage . 

let  mortgage  Turtle  Creek  division . 

Consol,  mort.,  guar.  B.  &  O.  (s.  f.  £7,200  pr.  yr.). 
2d  consol,  mortg.,  gold  (pledged  for  B.&  O.  bonds) 
PitUb.  Ft.  Wayne  U  0/iic.— Stock,  7  p.  ct.,  guar.  Pa.Co 

Guaranteed  special  improvement  stock . 

let  mort.  (series  A  to  P)  Igjnjj  fund,  cum.,  not  J 
2d  do  (series G to M)  V  ^j-awn... . ...c*) 

Pittsburg  Junction— Ist  M.,  gold . . . c 

Pittsburg  <t  Lake  Erie— Stock . 

let  mortgage,  gold,  coupon . 

Pittsburg  MeK.  d  Pough.—Cons.  stk.,  guar.  P.&  L.  E. 
Ist  mortg.,  guar,  by  P.  &  L.  E.  and  L.  8.  &  M.  S.. 

2d  mortgage  for  $1,750.000 . . . 

Pittsb.  Painesville  <£  Fairport — 1st  M.,  g.,  int.  gu.c* 

Pittsb.  Snenango  <£•  L.  hrie— 1st  mort.,  gold . c 

Pittsb.  Ya.  t£  0/!a?Vesto»i— 1st  mortgage,  gold . 

Pittsburg  <F  Western. — 1st  M.,g.(for  $10,000, 000). c* 

1st  mortgage  Pitts,  b  wcastle  &  Lake  Erie . 

Old  Pitts.  &  West.,  1st  mort . 


MUes 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— Prmeds 

pal,When  Due. 
Stocks — Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

1872-4 

$1,000 

$700,000 

6 

A.  &  0. 

Phlla.,  233  So.  4th  St. 

Oct.  1.  1892 

1875 

1,000 

800,000 

6 

A.  &  0. 

Phil.Of.;  Bost.,Kid.Pea 

April  1.  1900 

1880 

1,000 

1,000,000 

5 

1.  &  D. 

do  do 

Jime,  1910 

1887 

1,000 

1,000,000 

4 

M.  &  N. 

Phil.,  233  So.  4th  St. 

Nov.  1,  1922 

30 

1886 

1,000 

650,000 

s  g. 

F.  &  A. 

New  York  and  Balt. 

Aug.  1.  1911 

1883 

1,000 

3,500.000 

6 

J.  &  D. 

Phlla.  P.  &  R.  RR.  Co. 

Dec.  1,  1932 

199 

1868 

1,000 

6,863.000 

7 

F.  &  A. 

PhUa.,  Pa..  RR.  Office. 

Aug.  1,  1900 

199 

1873 

1,000 

2,500,000 

7 

A.  &  0. 

Jan.,  1883,  last  paid. 

April  1,  1913 

125 

1864 

1,000 

3,000,000 

5 

J.  &  J. 

N.  Y.,  Nat.  Cit.v  Bank. 

Jan.  1,  1914 

33 

1864 

1.000 

134,000 

7 

J.  &  J. 

PhUa.,  Pa.  RR.  Office. 

Jan.  1, 1890 

7 

1863 

1,000 

120,000 

6 

F.  &  A. 

do  do 

Feb.  1, 1893 

78 

1882 

. 

2,400,000 

6  g. 

A.  &  0. 

New  York. 

Oct.  1,  1922 

149 

1868 

1.000 

4,000,000 

7 

J.  &  J. 

Balt.,  Balt.  &  Ohio  RR. 

July,  1898 

10 

1859 

100  &c. 

326,600 

6 

F.  &  A. 

Pittsb.,  First  Nat.  Bank 

Aug.  1,  1889 

149 

1876 

£200 

6,321.040 

6  g. 

I.  &  J. 

London.  J.S.Morgan&Co 

Jan.  1,  1926 

149 

1885 

100  &c. 

10,000,000 

5  g. 

F.  &  A. 

New  York  Agency. 

Feb.  1,  1925 

470 

100 

19.714,286 

1% 

Q.— J. 

N.  Y.,  Winslow,  L.  &  Co. 

Jan.  8,  1889 

470 

1871 

100 

11,244,400 

1% 

Q.-J. 

do  do 

Jan.  2,  1889 

468 

1862 

500  &c. 

5,250,000 

7 

Various 

do  do 

July  1,  1912 

468 

1862 

500  &0. 

5,160,000 

7 

Various 

do  do 

July  1,  1912 

468 

1862 

500  &c. 

2,000,000 

7 

A.  &  0 

do  do 

July  1,  1912 

414 

1881 

1,000 

1,440,000 

6  g. 

J.  &  J. 

N.  Y.,  Third  Nat.  Bk. 

July  1,  1922 

71 

.... 

50 

2,050,000 

3 

J.  &  J. 

Pittsburg,  Co.’s  Office. 

Jan.  18,  1889 

70 

1878 

1,000 

2.000,000 

6  g. 

J.  &  J. 

N.  Y.,  Pmla.  &  Pittsb. 

Jan.  1.  1928 

65 

1884 

50 

3,100,000 

3 

J.  &  J. 

N.Y.,  Union  Trust  Co. 

Jan.  1,  1889 

62 

1882 

1,000 

2,250,000 

6 

J.  &  J. 

do  do 

July  1,  1932 

62 

1884 

1,000 

850,000 

6 

J.  &  J. 

do  do 

July  1,  1934 

63 

1886 

1,000 

1,000,000 

5  g. 

J.  &  J. 

N.  Y., Mercantile.  Tr.  Co. 

July  1,  1916 

111 

1888 

1,000 

2,500,000 

5  g. 

J.  &  J. 

New  York. 

July  1,  1938 

70 

1882 

1,000 

3.000,000 

5 

A.  &  0. 

Philadelphia. 

Aprill,  1912 

226 

1887 

1,000 

9,350,000 

4  g. 

J.  &  J. 

N.  Y..  Drexel,  M.  &.  Co. 

.July  1,  1917 

1878 

500  &0. 

219.000 

7 

J.  &  D. 

do  do 

June  1,  1898 

.... 

81,000 

6 

.... 

do  do 

Oct.  15.  1900 

The  following  tal  le  shows  traffic  and  joint  earnings  for  eight  years 
excluding  the  business  imder  Central  RR.  of  New  Jersey  lease: 
TRAFFIC  AND  EARNINGS  OF  RAILROAD  AND  CO.tL  &  IRON  COMPANIES. 


Coal  carried 
(tons  of 
2240  tbs.), 
one  mile. 

M’rchandise 
carried  one 
mile. 

Coal  from 
lands  of  C.  <£ 
I.  Co.,  tons 
2240  lbs. 

Gross  re¬ 
ceipts  both 
companies. 

Net  e’rnings 
of  both  com¬ 
panies. 

1881... 

1882... 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

583,689,725 

628,975,470 

713,984,492 

588,980,525 

665,018,573 

727,179,462 

835,308,697 

848,257,474 

303,460,473 

327,347,373 

305,871,807 

319,279,871 

359,526,194 

398,862,487 

444,014,423 

435,904,463 

5,422,600 

5,624,789 

6,074,131 

5,672,6-14 

6,040,178 

6,204,202 

6,901,497 

6,732,486 

$35,286,463 

37,300,162 

40,045,615 

37,009,753 

34,343,501 

35,683,096 

41,188,737 

39,638,990 

$10,051,888 

10,647,770 

11,855,181 

8,950,554 

7,926,304 

7,335,603 

12,430,054 

9,677,988 

(V.  46,p.  39,  73,  76,  134,  171,  289,  413,  464,  538,  6  !5,  679,  699, 
739,772,  803,  819.828;  V.  47,  p.  22,  81,  109,  141,142,161,256,278, 
287,  382,  499,  532,  664;  V.  48,  p.  68,  98.) 


'  Philadelphia  Newtown*  New  York.— Owns  from  Erie  Ave., 
Philadelphia,  to  Newtown,  Pa.,  21  miles.  Stock,  $1,200,000  (par  $50). 
The  bonds  were  guaranteed  by  the  Philadelphia  &  Reading  R  K  Co.  The 
road  is  operated  by  its  owners  and  in  connection  with  the  P.&R.  system 
In  year  ending  Nov.  30,  ’87,  gross  earnings  were  $88,191;  deficit  under 
operating  expenses,  $2,538,  against  deficit  of  $6,179  in  1885-86. 

Philadelphia  *  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rlBvllle,  Pa.,  26  miles  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Rai'road,  7  miles,  and  Frankford  &  Holmesburg  Railroad,  4 
miles;  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn. 
RR.,  at  10  p.  c.  on  stock,  and  is  operated  as  a  part  of  its  N.  Y.  division. 

Philadelphia  Wilmington  *  Baltimore. — Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  RR.,  122  miles;  PhUadelpliia  & 
Baltimore  Central,  79 ;  Delaware  RR.,  100  ;  Queen  Anne  &  Kent  RR., 
26 ;  Delaware  &  Chesapeake,  55 ;  Cambridge  &  Seaford  RR.,  27 ;  Del. 
Md.  &  Va.  RR.,  98  miles  ;  total  operated,  506  miles.  Owns  over  half  the 
stock  of  the  PhU.  &  Balt.  Cent. 

From  ’68  to  ’s7,  inclusive,  dlvs.  of  8  p.  c.  were  paid;  in  ’88,  7  p.  c.;  in 
1889  to  date,  4.  In  April,  1881,  nearly  the  whole  stock  was  purchased 
and  is  held  by  Penn.  RR.  Co.  Fiscal  year  ends  October  31. 

INCOME  ACCOUNT. 


1884-5.  1885-6.  1886-7.  1887-8. 

$  $  $  $ 
Gross  earnings .  5,678,588  6,004,764  6,007,805  6,604,653 

Net  earnings .  1,788,816  1,862,630  1,471,028  1,777,275 

Other  receipts .  122,373  146,378  154,788  171,530 


Total  net  Income......  1,911,189  2,009,008  1,625,816  1,918,805 

Disbursements —  $  $  $  $ 

Rentals  paid .  386,634  367,650  374,852  445,492 

Interest  on  debt .  200,000  200,000  204,172  233,207 

State  taxes .  47,686  47,697  47,698  47,698 

Dividends . (8)945,548  (8)945,548  (8)945,548  (7)827,354 

Improvements .  .  .  213,292 

MlsceUaneous .  11,674  13,6u5  44,284  85,076 


Total  disbursements..  1,591,542  1,574,501  1,616,554  1,852,119 
Balance,  surplus .  319,647  434,507  9,262  96,686 


Piedmont  *  Cumberland.— Road  extends  from  Piedmont,  West 
Va.,  to  Cumberland,  Md.,  30  mUes.  It  connects  the  West  Va.  Central  & 
Kttaburg  RR.  with  the  Pennsylvania  RR.  system,  and  has  a  traffic  con¬ 
tract  guaranteeing  5  per  cent  of  gross  earnings  to  and  from  this  road 
over  the  Pennsylvania  Railroad.  H.  G.  Davis,  President. 

Pine  Creek.— Stokesdale  J  unction  to  Newberry  J  unction.  Pa.,  on  the 
Corning  C.  &  A.  Road,  75  miles.  Formerly  Jersey  Shore  Pine  Creek  &  Bufl. 
RR.  It  is  operated  by  the  Fall  Brook  Coal  Co.,  and  forms  a  connection 
between  Philadelphia  &  Reading  lines  and  N.  Y.  Central,  and  bonds  are 
guaranteed  by  these  companies  and  the  Coming  C.  &  A.,  on  the  condi- 
Bon  that  guarantors  shall  advance  money  for  interest  if  needed  and 
take  2d  mortgage  bonds  for  such  advances.  Stock  $1,000,000;  par  $50. 
Stock  and  bonds  were  largely  held  by  Mr.  W.  H.  Vanderbilt.  Gross  earn¬ 
ings  in  1886,  $470,188  ;  net,  $121,536 ;  rent  of  road,  $141,056;  deficit, 
$19,520.  In  1887,  gross,  $612,644;  net,  $228,612;  rental  to  P.  C., 
$187,777;  surplus,  $40,835. 

Pittsburg  Clnciunatl  *  St.  Bouls.- Owns  from  Pittsburg,  Pa., 
to  Columbus,  Ohio,  191  niles;  branches,  15  miles;  total,  206  iniles- 
Thls  wfs  a  consolidation  of  several  companies.  May  1,  1868,  in 
eluding  the  Steubenville  &  Indiana  and  the  Pan  Handle  roads.  This  com 
pany  is  controlled  by  the  Penn.  Comiiany,  through  the  ownership  of  a 
majority  of  its  stock.  The  P.  C.  &  St.  L.  also  has  leases  of  the  Little  Miami 
and  its  dependencies.  Common  stock,  $2,508,000;  first  nref.  $2,929,200; 
second  prefened,  $3,000,000;  par  value  of  shares,  $50.  Penu.  RR. 
owns  $3,000,000  pref.  stock.  Authorized  amoimt  of  1st  mort.  $10,000,- 
COO,  of  which  $3,137,000  reserved.  The  Co.  is  liable  for  $262,500  Cinn. 


Street  Connection  Ry  bonds  assumed.  There  are  also  car  trusts,  which 
•'ailed  for  an  outlay  of  $70,611  in  1887. 

The  statistics  of  the  report  for  1887  are  as  below : 


1884.  1885.  1886.  1387. 

Total  gross  earnings.  4,045,257  4,033,623  4,752,596  5,808,378 

Op.  exp.  and  taxes..  2.731,960  2,631,633  3,130,690  4,017,219 


Net  earnings .  1,313,297  1,351,990  1,621.906  1,791,159 

P.c.of  op.ex.to  eam’s  67-53  66-48  65-87  69-16 

INCOME  ACCOUNT.' 

1884.  1885.  1886.  1887 

Receipts —  $  $  $  $ 

Net  earnings .  1,313,297  1,351,990  1,621,906  1,791,159 

Rentals  and  interest  4,624  4,835  4,974  5,778 

Net  from  I’sed  roads.  423,531  378,330  432,897  654,955 

Miscellaneous .  589  . 


Totalincome .  1,741,452  1,735,744  2,059,777  2,451,892 

Disbursements—  $  $  $  $ 

Rentals  paid .  849,920  830,881  931,518  938,683 

Interest  on  fund,  d’bt  646,990  646,990  646,990  646,990 

Other  interest .  183,850  178,615  133,104  150,054 

InLonC.&M.Val.bds.  105,000  52,500  . 

LossonSt.L.V.&T.H.  33,011  . 

“  Cin.&Mus.  V.RR.  42,003  66,917  . 

Miscellaneous .  27,888  .  l4,172  113,21'7 


Total .  1,888,662  1,775,903  1,725,784  1,848,944 

Balance . def.147,210  def.  40,159  sur.  333.993  sur.  602,948 


*  Exclusive  of  Col.  Chic.  &  Ind.  Cent. 

GENBEAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 

1884.  1885.  1886.  1887. 

Assets  $  $  $  $ 

RR.,  equipment,  &c..  20,798,277  20,870,740  20,965,392  21,202  077 

Stocks  owned,  cost..  1,085,967  1,085,967  1,085,967  1,085,967 

Bonds  owned,  cost  . .  23,750  23,750  23,750  . 

Betterm’tstol’s’dr’ds  21,744  38,17  16,021  16,13b 

Bills  &accts.  receiv..  1,119,287  1,036,391  951,613  1,191,589 

Materials,  fuel,&o...  292,014  389,995  330,697  580,465 

Cash  on  hand .  258,918  276,134  322,045  293,843 

Cin.  Str.  Conn.  Ry...  64,639  64,639  64,639  64,639 

Profit  &  loss  balance  396,124  428,482  119,300  . 


Total  assets .  24,060,720  24,214,268  23,879,426  24,370,071 

Liabilities-  $  .  $  $  $ 

Stock,  common .  2,508,000  2,503,000  2,508,000  2,508,000 

Stock,  preferred _  5,929,200  5,929,200  5,929,200  5,929,200 

Bonds .  12,617,000  12,617,000  12.617,000  12,617,000 

All  other  dues*  acc’ts  1,451,050  2,013,724  1,680,136  1,787,248 

Due  Little  Miami  RR.  845,826  845,826  845,290  759,639 

Cin.  Street  Conn.bds.  262,500  262,500  262,500  262,500 

Miscellaneous .  447,144  38,018  37,298  37,299 

Profit  &  loss  balance  .  .  .  469,185 


Total  liabilities  ..  24,060,720  24,214,268  23,879,426  24,370,071 
-(V.  46,  p.  172.) 

Pittsburg  Cleveland  *  Toledo,— (See  Map  of  Pittsb.  <£  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock  $3,000,- 
000  (par$50),  of  which  B  &  O.  RR.  owns  $1,505,000.  Leased  in  July, 
1884,  for  99  years,  to  Pittsburg  &  Western,  which  was  controlled  by  Bal¬ 
timore  &  Ohio,  and  the  B.  &  O.  guarantees  interest  on  the  P.  C.  &  T. 
bonds  (see  terms  in  V.  39,  p.  607.)  In  1388  road  was  in  litigation,  but 
the  difficulty  was  adjusted.  From  July  1,  1887,  to  Feb.  29,  1888, 
gross  earnings  were  $335,934  ;  net,  $1 14,679 ;  surplus  over  interest, 
about  $18,679. 

Pittsburg  *  Connellsvllle.- Owns  from  Pittsburg,  Pa.,  to 
Mt.  Savage  June.,  Md.,  147  miles;  branch,  2  miles ;  leased  lines,  22  mileat 
total,  171  miles.  Leased  for  50  yeais  from  Jan.  1,  1876  (renewable 
forever),  to  the  Balt.  &  Ohio  Railroad.  The  consolidated  sterling  mort¬ 
gage  is  guaranteed  by  the  Baltimore  &  Ohio,  enough  bonds  being  re¬ 
served  to  retire  the  prior  bonds.  Road  operated  as  the  Pittsburg 
Division  of  the  Baltimore  A  Ohio  RR.  In  1884  the  Balt.  <Si  Ohio  issued 
its  bonds  for  ,$10,000,000  secured  by  pledge  of  the  above  2d  consolidated 
mortgage  of  the  Pittsburg  &  Connellsvllle  RR.  Stock  is  $1,944,400; 
par,  $50.  In  year  ending  Sept.  30,  1888,  gross  earnings  were  $2,544,- 
969 ;  net,  $840,404  ;  loss  to  lessee,  $387,456. 

Pittsburg  Fort  Wayne  *  Ckleago. — Owns  from  Pittsburg,  Pa« 
to  Chicago,  lU.,  and  branch,  470  mUes.  Made  default  Oct.  1, 1857.  and 
again  in  1850,  and  was  foreclosed  Oct.  24,  1861,  and  reorgamted  under 
this  title  Feb.  26,  1862.  On  June  27,  1869,  the  company  leased  all  its 
road  in  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
■linking  fxmd  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  was 
increased  at  that  '(•Ime  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 


PENN.  00. 


Jaitvaky,  1880.] 
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IISTESTOES’  SUPPLEMENT 


[VoL.  XLVin. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  ol  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Tittsburg  Youngstown  (£  Ashlnbula—VTOf.  Stoclr... 

Lawrence  RR.,  Ist  mortgage . 

Ashtabula  &  Pittsburg,  Ist  mort . c  Ar 

New  mort.  (for  $4,000,000).  s.  f.  1  p.  c.,  not  dr.c* 

Port  Huron  <6  Northwestern — let  mortgage . c 

Consolidated  mortgage . c 

Port  Jervis  Monticelto  <£  N.Y. — 1st  M.  ($10,000  p.7n.) 
PortRoyat  ceAw()'Msto  -l8tM.,s.f.,$10.000,dr.atll0.c 
2d  mort.,  endorsed  by  Central  Ga.,  s.  f.  $6,000  .  c 

General  mortgage  income  l)onds,  coup . c 

Port  Royal  <£  West  Carol.  — Van.  M.,  s.f.,  red.  at  llO.c 

Augusta  &  Knoxville  mortgage . . c 

Portland  <t  Ogdensb. — Istm. g., int.  guar. M.  Ccnt..c 
Consol,  mort.  $20  000  p.  m.  (guar.  Maine  Cent.)  c 

Portland  <&  Rochester— StaoM.  ($600,000) . 

Portland  Saco<&  PortsmoittA— Stock  (guar  by  rental) 
Portland  <£•  Willamette  Fa/.— 1st  M.,g.,red.atl05.o* 
Portsmouth  <£  Dorer— Stock,  6  p.  c.  guar.  East.  Mass. 
Ports.  Ot.  Falls (£  Con. — Stock, gu.  same  div.  as  East.. 

Ist  mortgage . c 

Prescott  (t  Ari2o»!a— First  mort.,  gold,  sink,  fund . . c 

2d  mortgage,  incomes . . 

Promdence  c£  Springf. — Ist  M.  )end.by  City  Prov.ic* 

Providence  <£■  Worcester — Stock . . 

Ist  mortgage . c ' 

Ql.iincy  vmaha  <t  Kan.  C. — Pref.  1st  mort . 

1st  mortgage . 

Jtaleigh  <£  Augusta — 1st  mort.,  funding  coup . c* 

Raleigh  di  Qaston — 1st  mortgage . c 

Beading  <£  Columbia — 1st  mort.,  (extended) . c* 

2d  mortgage,  coupon  (extended  in  1884) . c 

Debentures . c 

Lan.&  Read.,  Ist  M . 


Miles 

of 

Road. 

Date 

ol 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST 

Rate  per 
Cent. 

When 

Payable 

128 

$50 

$1,700,000 

312 

M.  &  8. 

17 

1865 

1,000 

310,000 

7 

F.  &  A. 

62 

1878 

1,000 

1,500,000 

6 

F.  *  A. 

122 

1887 

1,000 

1,325,000 

5 

M.  &  N. 

218 

1879 

.... 

755,000 

7 

A.  0. 

218 

1882 

.... 

920,000 

6 

M.  &  8. 

10 

1887 

1,000 

121.000 

112 

1878 

100  &c. 

250,000 

6 

J.  &  J. 

112 

1882 

500 

112,000 

6 

,r,  &  J. 

.... 

1878 

100  *0. 

1.500,000 

6 

J.  &  J. 

229 

1887 

1,000 

2,143.000 

6 

M.  &  N. 

68 

1880 

500 

630,000 

7 

J.  &  J. 

60 

1870 

500  &c. 

800,000 

6  g- 

J.  &  J. 

.... 

1888 

1,000 

500,000 

5 

M.  &  N. 

53 

.... 

100 

591,970 

3 

J.  &  J. 

51 

100 

1,500.000 

3 

J.  &  J. 

SO 

1886 

1,000 

400,000 

7  g- 

J.  &  J, 

11 

.... 

100 

769,000 

3 

J.  &  J. 

73 

.... 

100 

1,150,300 

41a 

73 

1877 

500  &c. 

1,000,000 

4^ 

J.  &  D. 

73 

1886 

1,000 

775,000 

6  g. 

J.  &  J. 

73 

1886 

1,000 

775,000 

6 

23 

1872 

1,000 

500,000 

7 

J.  &  J. 

51 

100 

3,000,000 

21a 

Q,— M. 

51 

1877 

1,0  0 

1.242.000 

6 

A.  &  0. 

134 

1867 

1,000 

250,000 

5 

J.  &  D. 

134 

1887 

1,000 

1,489,240 

3,4,  5 

J.  &  D, 

.  _  -  . 

1«86 

1,000 

1,000.000 

6 

J.  &  J, 

97 

1873 

1,000 

1,000.000 

8 

J.  &  J. 

40 

1862 

lOO&c. 

650,000 

5 

M.  &  8. 

40 

1864 

1.000 

350.000 

5 

J.  &  D. 

.... 

1877 

1,000 

1,000.000 

6 

15 

1873 

100  &c. 

350,000 

7 

J.  &  J. 

OR  DIVIDENDS. 


Where  Payable,  and  by 
Whom. 


N.Y.,  Farm.  L.  &  Tr.  Co. 
N.  Y.,  Winslow,  L.  &Co. 
Phil.,  Fid.  I.T.  &8.D.C0. 
N.Y,,  Farm.  L.  (feTr.  Co 
N.  Y.,  First  Nat.  Bank 
do  do 

New  York  Agency 
N.  Y.,  Mer.  Nat.  Bank 
do  do 

do  do 

N.  Y.,  Mer.  Nat.  Bank 
do  do 

Portland,  Me.  Cent.  RR. 
Bostoa,  Agency 
Portland. 

Bost.,  Eastern  RR.  Co. 
N.Y.,  Farm.  L.  &  Tr.  Co. 

Portsmouth,  Treas, 
Bost.,  Eastern  RR.  Co. 
Boston,  Mass.,  Nat.  Bk. 
N.Y.,  OfflcB,  42  WaU  St. 
None  paid. 

Providence.Am.Nat.Bk. 

Providence,  Office. 
Prov.  R.  I.  Hosp.  Tr.  Co. 
N.  Y.,  John  Paton  &  Co. 

do  do 

BaK-.APhil.N’lMech.Rk. 
Balt.&Phii.N’lMech.Bk. 
Phila.,  Co.’s  Office, 
do  do 

Last  paid  Dec.,  1879. 
Phil.  Co’s  Office. 


RorMla— Prmoi- 
pal,When  Doe. 
Stocks — La«t 
Dividend. 


the  road  in  rep.air  and  also  pay  taxes,  expenses,  &c.  The  rental  and 
interest  charge  is  about  $3,159,000  per  year,  and  the  profit  to  lessees 
has  been  large.  The  Pitts.  Ft.  Wayne  &  Chic,  leases  the  Nervcastle  & 
Beaver  Vai.,  which  in  turn  is  leased  again  by  the  Pennsylvania  Co. 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  F,  inclusive 
of  $875,000  each  series,  the  interest  on  “A”  series  being  payable  Jan., 
and  July;  on  “B”  it  is  February  and  August;  on  “C”  it  is  March  and 
September ;  on  “D”  it  is  April  and  October ;  on  “E”  it  is  May  and  Nov., 
and  on  “F”  it  is  June  and  December.  The  second  mortgage  is  also  in 
six  series  of  $860,000  each,  lettered  G  to  M  Inclusive  (J  omitted),  and  the 
Interest  is  payable  Jan.  and  July  on  “G”  series,  Feb.  and  Aug;  on  “  H,” 
March  and  Sept,  on  “  I,”  April  and  Oct.  on  “  K,”  May  and  Nov.  on  “  L,” 
and  June  and  Dec.  on  “  M.”  Lessee  pays  $104,100  yearly  to  sink,  fund, 
and  If  bonds  cannot  be  purchased,  funds  accumulate.  Of  the  above  1st 
mortgage  bonds,  $1,684,500,  and  ol  the  2d  mortgage  $2,018,500,  and 
$l,0‘.i9,853  cash,  were  held  in  the  sinking  funds  Jan.  1,  1888.  The 
special  improvement  stock  is  issued  to  Pennsylvania  RR.  for  improve¬ 
ments,  &c.,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  issue  special  bonds  or  stock,  and  in  1888  improvement  bonds  were 
authorized  for  same  puipose,  but  not  yet  issued. 

Earnings  for  three  years  past  'bowed  in  1885  gross,  $8,237,156;  in 
1886,  $9,116,311;  in  1887,  $1 1,269,953.  Net  revenue  1885,$2,411,451; 
1886,  $3,080,399;  1887,  $3,959,229.-(V.  46,  p.  538  ;  V.  47,  p.  709.) 

Plttabnrg  Junction.— From  Monongahela  River  to  Allegheny 
Elver,  Pittsburg,  Pa.,  4^4  m.,  inch  side  tracks  and  branches.  Built  under 
auspices  ol  B.  &  O.  and  Pittsb.  &  West.,  which  Co.’s  made  an  agreement 
to  pay  $2  for  each  car,  and  guar,  (separately)  a  minimum  of  $240,000 
per  annum.  In ’86  gross  earn’s  $176,000  and  net  $140,090.  In ’87  gross 
$182,050;  net  $140,941;  surp.  over  fixed  charges,  $38,626.  Com.  stock 
is  $960,000;  pref.,  $480,000 ;  par  $50.  Div’s  paid  as  earned. 

Pittsburg  Sc  Labe  Erie. — Owns  from  Pittsburg,  Pa.,  to  Youngs¬ 
town,  Ohio,  68  m.;  branch  line  to  Newcastle,  Pa.,  3  m.;  total  owned,  71 
m.;  leases  from  Jan.  1 ,  ’84,  lor  99  years,  the  Pitts.  McK.  &  Yough.  RR  , 
Pittsburg  to  New  Haven,  Pa.,  57  m.,  with  branches,  8  m.;  total  operated, 
136  m.  Scrip  certificates  for  $615,000,  bearing  6  p.  c.  Int.  and  payable 
at  wUl,  are  also  outstanding,  and  the  temporary  loans,  &c.,  additional 
amounted  Dec.  31  ,’87,  to  $855,705.  This  (!'o.  is  managed  in  the  interest 
of  Lake  8h.  &  Mich.  So.,  which  owns  $2,141,111  stock.  The  stock  was 
put  in  trust,  but  the  Vanuerbiltinterest  was  allowed  to  vote  and  control 
the  road;  see  V.  45.  p.  540.  It  is  proposed  to  issue  new  bonds  for 
double  track,  etc.  In  ’87,  gross  earnings,  $2,452,194;  net  $790,419: 
enrp.overfixedch’ges, $242,205;  divs. paid  (6 p.c.), $123,000.  Jno.  New¬ 
ell,  Pres’t,  Cleveland.  O.  (V.  45,  p.  540,  673 ;  V.  46,  p.  826 ;  V.  48,  p.  38.) 

Pittsburg  mcKeesport  Sc  Youghlogbeny.— Owns  from  Pitts¬ 
burg  to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles. 
Road  opened  Nov.,  1883,  and  leased  to  Pittsb.  &  Lake  Erie  RR.  for  99 

Sears,  6  per  cent  on  the  $3,100,000  stock  and  piinclpal  and  interest  ol 
le  bonds  being  guar,  by  P.  &  L.  Erie  and  Lake  Shore  &  M.  So.  Cos.,  the 
guarantees  being  endorsed  on  the  share  certificates  and  bonds.  Gross 
earnings  In  1887,  $891,816;  net,  $500,111;  surplus  over  interest,  &o  , 
$132,614.  Stock,  $3,100,000;  par  $50.  W.  C. Quincy,  President,  Pitts¬ 
burg,  Pa. 

Pittsburg  PalnesTllle  Sc  Falrport.— Owns  from  Fairport.  O., 
to  Youngstown,  O.,  63  miles.  Oct. 7,  1886,  leased  to  the  Pittsburg* 
Western  the  52  miles  from  Falrport  to  Niles,  and  in  1887  the  remainder 
of  the  road  was  leased  in  perpetuity  to  the  Trumbull  &  Mahoning, 
which  is  controlled  by  Pitts.  &  Western,  rental  being  commuted  in  ad¬ 
vance.  Operated  at  cost,  but  Interest  of  bonds  is  guaranteed.  The 
PalnesvUle  &  Mahoning  RR.  was  sold  in  foreclosure  June  3, 1886,  and 
P.  P.  & F.  Co.  organized.  Com.  stock,  $800,000;  pref.,  $250,000 ;  par  $.50. 
In  year  ending  June  30,  1888,  gross  earnings  were  $245,995  ;  net  .$95,- 
357,  (Vol.  47,  p.  664,)  .  r  . 

Pittsburg  Sbeuango  Sc  Lake  Erie.— (Nee  Mop)— Owns  from 
Hilbards  to  Amasa  Junction,  with  branches,  66  m.  umier  construction ; 
Greenville  to  State  line,  45  m.;  State  line  to  Harbor,  4  m.;  total,  111m. 
Reorganized  Feb.  10, 1888.  The  mortg.  of  ’88  retired  $1,200,000  old 
bonds,  paid  debts  ol  $300,000,  and  provided  for  extension  from  Green¬ 
ville  to  Conneaut,  O.,  with  branches  and  equipment.  Stock  was  to  be 
$2,900,000,  par  $100.  but  injunction  against  its  issue  was  granted  in 
Dec.,  1888.  (See  V.  47,  p.  803.)  From  Feb.  10  to  June  30, 1888,  gross 
eammgs  were $80,849:  net  .$30,822.  (V.  47,  p.  594,  709,  803.) 

Pittsburg  Virginia  Sc  Obarleston.— From  South  Pittsburg,  Pa., 
to  Unlontown,  etc..  Pa.,  75  miles.  The  stock  is  $1,505,000;  par  $50. 
The  bonds  and  $1,251,050  of  the  stock  are  owned  by  the  Penn.  RR., 
which  pays  net  earnings  as  rental.  Gross  earnings,  1886,  $629,104: 
net,  $252,232.  In  1887,  gross,  $656,137;  net  over  taxes.  &c..  $192,267- 
spent  for  betterments,  $84,000;  dividends  (2^2  per  cent,  A.  &  O.),  5  per 
cent.  Dividends  are  paid  as  earned. 

Pittsburg  &  Western.— (Nee  Map)— Owns  from  Alleghany  City 
Pa.,  to  New  Castle,  Pa.,  64  miles;  CaUe.ry  June,  to  Mt.  Jewett,  137  m. 
Duck  Run  Branch,  3  m.;  Clarion  Branch,  6  m.;  other  branches,  2  miles’ 
total  owned,  212  miles.  Leases  for  99  years  P.  C.  &  Tol.,  New  Castle 
Junction,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pitts.  Paines.  & 

.  Niles  to  Fairport,  in  Ohio,  54  miles;  and  uses  26  miles 

of  Cl.  Mt.  V.  *  Del.  RR.,  Aaron,  O.,  to  Orville,  O.;  also  owns  entire 
stock  of  Trum.  &  Mahoning  RR.,  Hazleton  to  Niles,  O.,  15  miles;  and  of 
Ktts.  Northern.,  4  miles;  total  operated,  398  miles.  Sold  in  foreclosure 
June  8, 1887,  and  bought  by  the  N.  Y.  committee;  new  company  organ¬ 
ized  June  25  according  to  plan  in  Chronicle,  V.  44,  p.  310.  Stock 
authorized  is,  common,  $7,000,000,  and  preferred,  $5,000,000,  5  per  ct. 
non-cumulative;  both  In  $50  shares;  outstanding  Dec.,  1887,  $6,975,000 


Sept.  25,  1888 
Aug.  1,  1895 
Aug.  1,  1908 
Nov.  1,  1927 
Oct.  1,  1899 
Mar.  1,  1922 
Dec.  1,  1927 
Jan.  1,  1899 
July,  1898 
Jan.  1,  1899 
Mayl,  1937 
July  1,  1900 
July  1,  1900 
Nov.  1,  1908 
Jan.  15,  1889 
Jan.  16,  1889 
Jau.  1,  1906 
Jan.  1,  1889 
Dec.  15,  1387 
June  1,  1937 
Jan.  2.  1916 
J.an.  2,  1916 
July  1,  1892 
Dec.  31, 1888 
Oct.  1,  1897 
;  Dec.  1,  1917 
;  Dec.  1.  1917 
Jan..  1926 
Jan.  1,  1898 
Mch.  1,  1912 
June  1,  1904 
Dec.  1,  1917 
July  1,  1893 


common  and  all  the  preferred.  Voting  power  of  stock  will  be  exercised 
tin  Jau.  1,  1892,  by  J.  Pierpont  Morgan,  J.  L.  Welsh  and  James  Callery. 
For  abstract  of  mortgage  (trustee,  Merc.  Tr.  Co.)  see  V.  45,  p.  4  39. 

In  addition  to  the  al'ove  indebtedness  there  were  outstanding  Feb.29, 
’88,  real  estate  mortgages  for  $175,935,  and  car  trusts  $310,269.  From 
July  1,  ’88,  to  Nov.  30,  ’88  (5  mos.),  gross  earnings  w-cre  $948,230, 
against  $946,466  in  1887;  net  $234,089,  against  $272,311.  In  year  end¬ 
ing  June  30,  ’88,  grosi  earnings  were  $2,023,376,  net  $542,289;  surp. 
over  int.,  $140,2  89.  Pres.?  Jas.  Callery,  AUeghany  Citv,  Pa.  ;  V.-Pres., 
A.  J.  Thomas,  N.  Y.  (V.  45,  p,  26,  113,  439.  614,  705,  743,  820,  887; 
V.  46,  p.  171,  255,  289,  510,  610;  V.  47,  p.  140,  745.) 

Pittsburg  Youngstown  Sc  Asbtabnla.— Owns  Kenwood,  Pa., 
to  Wampum  June.,  Pa.,  13  miles  (operates  Wampum  June  to  Lawrence 
Juno..  6  miles);  Lawrence  June.,  Pa.,  to  Ashtabula,  O.,  80  miles;  Niles  to 
Alliance  June.,  O.,  2.5  miles;  Canfield  Branch,  4  mile?;  total  owned,  122 
miles;  total  operated,  128  miles.  In  July,  1887,  this  organization  was 
made  by  consolidation  of  the  Ashtabula  &  Pittsburg  and  other  roads. 
Leased  from  Dec.  12, ’87,  to  Penn.  Co.  Stock  outstanding;  com.,  $1.- 
333,342,  and  pref.,  $1,700,000;  both  in  $50  shares.  Bonds  ol  1887 
(trustee.  Farmers’  L.  &  Tr.  Co.)  are  reserved  to  retire  divisional  bonds. 
A  sinking  fund  of  1  per  cent  retires  bonds  of  ’87  at  par,  otherwise  pay¬ 
ments  lapse.  From  Jan.  1  to  June  30,  ’88  (6  mos.),  gross  earnings 
$472,218;  net  $161,049;  surp.  over  int.,  $81,148.  In ’87,  gross  earn¬ 
ings  $986,394;  net  $452,080;  surp.  overfixed  charges, $221,000;  outof 
which  paid  dividend  $50,000.— (V.  45,  p.  112;  V.  46,  p.  173  191,  481, 
538;  V.  47,  p.  140.) 

Port  Huron  Sc  Northwestern —Port  Huron,  Mich.,  to  East 
Saginaw,  Mich.,  91  miles;  Saginaw  Junction  to  Sand  Beach,  58;  Port 
Austin  to  Palms,  35;  Port  Huron  to  Almont,  34;  total,  218  miles. 
There  is  also  an  equipment  mortgage  of  $135,000.  In  ’87  gross, 
$328,066;  net$114,308.  def.  under  fixed  charges,  $136,857.  JohnP. 
Sanborn,  President,  Port  Huron,  Mich- (V.  45,  p.  696.) 

Port  Jervis  Monticello  Sc  N,  Y.— Owns  from  Port  Jervis.  N.  Y., 
to  Montlcello,  N.  Y.,  24  miles.  Was  sold  in  foreclosure  July  16,  1875, 
and  again  sold  out  in  Nov.  1886,  and  then  reorganized  unoer  present 
title.  Extension  Huguenot  to  Summitville  in  progress  to  connect  there 
with  the  Poughkeepsie  &  Delaware  Valley  road  to  extend  thence  to  the 
Poughkeepsie  Bridge.  The  whole  issue  ol  bonds  on  old  road  and  exten¬ 
sion  to  Summitv’e  will  bp  about  $500,000.  H  R.  Low,  Middletown,  Pres. 

Port  Royal  Sc  Augusta. — Owns  from  Port  Royal,  S.  C.,  to  Augus¬ 
ta,  Ga..  112  miles.  Formerly  Port  Royal  RR.  Sold  in  foreclosure  June 
6,  1878,  and  bondholders  organized  this  Co.  The  Georgia  RR.  was 
endorser  on  $500,000  of  the  old  bonds.  The  stock  is  $750,000,  par 
$100,  and  in  Juno,  ’81,  a  controling  interest  was  purchased  by  Cent.  Ga. 
RR.  parties.  Ol  the  above  inc.  bonds  $920,700  are  owned  by  that  Co. 
In  year  ending  June  30,  ’87,  gross  earn’s  were  $316,304:  net,  $42,897; 
surplus  over  interest  and  sinking  fund,  $5,177.  Gross  in  1887-88. 
$291,710:  net,  $51,191.  (V.  45,  p.  696.) 

Port  Royal  Sc  West  Carolina. — Owns  Augusta,  Ga.,  to  Soar- 
tanbui-g,  S.  C.,  Laurens  to  Greenville,  8.  O.,  and  McCormick  to  Ander¬ 
son,  8.  C.,  229  miles,  A  consolidation  of  the  Aug.  &  Knoxv.,  Greenwood 
I.aurens  &  Sp,art.,  Sav.  Val.  and  Greenv.  &  Laurens  in  1886  w-ith  com. 
stock  ol  $1,234,000  and  6  p.  c.  non-cumulative  pref.  stock  $184,000. 
The  mortgage  is  for  $2,500,000.  Central  RR.  ol  Ga.  owns  $1,681,000 
of  the  above  bonds,  $694,000  com.  stock  and  all  the  pref.  In  year  end¬ 
ing  June  30,  ’87,  gross  $273,446;  net,  $13,177;  def.  under  int.,  $32,884. 
In  ’87-88,  gross  $292,915;  net  $68,462.  8eeV.  45,p.  643. 

Portland  Sc  Ogdensburg.— Owns  from  Portland  Me.,  to  Fabyans, 
91  m.  In  June,  ’86,  after  foreclosure  this  Co.  was  reorganized  as  the  P. 
&0.  Railioai/.  The  city  ol  Poi'tland  owns  $2,200,500  of  the  .$4,237,036 
stock  (par  $100).  Leased  from  Aug.  30,  ’88,  for  999  years  to  Maine 
Central  for  interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  ’91, 
and  2  per  cent  thereafter.  The  consol,  mort.  (Boston  Safe  Deposit  & 
Trust  Co.,  trustee,,  w-as  issued  in  1888,  to  extend  the  real  to  a  con¬ 
nection  with  the  St.  Jolinsbury  *  Lake  Champlain,  $800,000  being 
reserved  to  pay  off  let  mort.,  and  bonds  being  guaranieed,  principal 
and  Interest,  by  Maine  Central.— (V.  45,  p-743;  V.  46,  p.  102,  573; 
V.  47,  p.  50,  161,  278.) 

Portland  Sc  Roebester.— Owns  from  Portland,  Me.,  to  Rochester, 
N.  H. ,  53  m.  By  a  settle  ment  in  ’8 1  aU  the  old  stock  and  bonds  were  con¬ 
verted  into  the  stock  of  the  new  Co.,  out  of  which  the  Bost.  &  Me.  owns 
$300,000.  Dividends  since  1883  have  been:  In  1884  and  1885,  4  per 
cent;  in  1886,  5;  in  1887  and  1888,  6  per  cent;  in  1889  to  date.  3.  In 
year  ending  Sept.  30,  ’88,  gross  earn’s,  $204,939 ;  net,  $41.366 ;  surplus 
over  6  per  cent  dividend,  $5,849.  (V.  47,  p.  744.) 

Portland  Saco  Sc  Portsmouth. — Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4,  1871,  in  perpetuity  to  the  East¬ 
ern  Railroad,  Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed 
May  21,  1877,  and  now  6  per  cent.  The  Boston  &  Maine  Railroad 
leased  the  Eastern  in  1884  with  all  its  leased  roads  till  1937. 

Portland  A  Willamette  Valley.— Line  of  road  from  Portland  Or., 
to  Dundee,  28  m.,  and  branches  5  miles.  Connects  with  Oreg.  RR., 
with  which  it  has  a  freight  contract  for  15  years.  Bonds  may  be  re¬ 
deemed  at  105.  Stock.  $150,000. 

Portsmouth  Sc  Dover. — Portsmouth,  N.  H.,  to  Dover,  N.  H.,  11 
miles.  Opened  Febi-uary  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  bv  Eastern  (Mass.)  Frank  Jones.  President.  Portsmouth.  N.  H. 

Portsmouth  Great  Falls  Sc  Conway.— Owns  from  Conway 
Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles.  The  Eastern  RaOroad 
in  Massachusetts  has  leased  the  road  for  60  years  from  Deo.  1, 
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Snbscrl  era  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 

MUes 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  ORIDIVIDEND8. 

Botids — Prinoi 
pal, When  Due. 
Sloekt—haat 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
whom. 

Kensselaer  Nara.— Stock,  8  p.  o.  guar.  Del.  A  H.Can. 

195 

$100 

$8,442,400 

4 

J.  A  J. 

N.Y.,  Del. A  H.Canal  Co. 

Jan.  2,  1889 

Ist  mortgage,  consolidated  (for  $2,000,000).. c*&r 

79 

1871 

1,000 

1,925,000 

7 

MAN. 

do  do 

Nov.,  1921 

Richmond  di  Alleghany— let  mortgage,  gold . 

252 

1880 

1,000 

4,982,000 

7  g. 

J.  A  J. 

Last  paid  Jan.,  1883. 

July  1.  1920 

Second  mortgage,  gold . 

252 

1881 

1,000 

4.000,000 

6  g. 

M.  A  N. 

Last  paid  Nov.,  1882. 

May  1,  1916 

Rich.<e  Danr.— 8t’k($4,261,000  owned  by  R.AW.  P.) 

.... 

.... 

5,000,000 

5 

Jan.  2,  1889 

3d  mort.  (consol,  of  1867) . 

141 

1867 

lOOAc. 

604.700 

6 

M.  A  N. 

N.  Y.  Office,  2  WaU  St. 

May  1,  1890 

General  mortgage,  gold . 

141 

1874 

1,000 

5,369,000 

6  g. 

J.  A  J. 

do  do 

Jan.  1,  1915 

Debenture  mortgage  bonds,  cumulative . 

.... 

1882 

1,000 

3,551,000 

6 

A.  A  O. 

do  do 

April  1,  1927 

CoDflol.M.  0  p.  in.),$or£  (5^14,500,000)0* 

.... 

1886 

1889 

1,000 

2,227,520 

(I) 

500,000 

5  g- 

A.  A  O. 

do  do 

Oct.  1,  1936 

Northwestern,  N.  C.,  1st  m.  (.$15,000  p.  m.),g.gu.o 

34 

1888 

1,000 

6  g. 

A.  A  O. 

N.  Y.  Ollice,  2  Wall  St. 

April'  i,  1933 

Richmond  York  River  A  Cues.,  Ist  mortgage . 

38 

1873 

1,000 

400,000 

8 

J.  A  J. 

do  do 

Jan.  1,  1894 

do  do  2d  mortgage . 

38 

1880 

1,000 

500,000 

6 

M.  A  N. 

do  do 

Nov.  1.  1900 

do  do  Stock  guar.  6  p.  ct 

.... 

.... 

100 

500,000 

3 

J.  A  J 

do  do 

Jan.  2,  1889 

Wash.  Ohio  A  Western- Ist  mort.,  guar . 

52 

1884 

.... 

1,000,000 

4 

do  do 

1924 

Oxford  A  Clarksvi  lo,  1st  M.,  $15,000  p.  m . c 

50 

1887 

1,000 

744, OcO 

6  g. 

M.  A  N. 

ao  do 

Nov.  1,  1937 

Rich,  ired.d  Pof.— St’k,  com  ($l,071,100div.ol)lig.) 

82 

.... 

100 

2,101,200 

3*a 

J.  A  J. 

Richmond,  Office. 

Jan.  1,  1889 

Stock,  guar.  7  p.  c.,  except  $19,300  guar.  6  p.  c.). 

82 

.... 

ICO 

500,400 

3ig 

M.  A  N. 

do  do 

Nov.  1,  1888 
1895  A  1901 

Convertible  bonds . 

T  •  -  - 

.... 

.... 

172,720 

5,  6,7 

J.  A  J. 

do  ao 

Coupon  bonds  of  1890 . 

•  •  *  . 

1870 

•  •  •• 

150,000 

8 

J.  A  J. 

Richmond  A  PhUa. 

1890 

Coup  b’ds  of  1901  ($57,327  are  Ss  pay. in  London.) 

.... 

357,327 

5  g.  A  6 

M.  A  N. 

do  do 

1901 

Richmotid  tt  Pelersburg—Stook . 

25 

100 

1,000,000 

31s 

J.  A  J 

Richmond,  Office. 

Jan.  1,  1889 

Consol,  mortgage  ($50,000  are  7s) . . 

25 

6.869 

1875 

500  Ac. 
100 

384,000 

40,000,000 

5,000,000 

6  A  7 

M.  A  N. 

do  do 

May  1,  191b 

deferred  5  per  cent  stock,  cumulative . 

100 

2*8 

J.  A  J. 

N.  Y.,  (jffioe,  2  Wall  St. 

Jan.  io.  1869 

Collateral  trust  bonds,  gold  (payable  at  105) _ c  ’ 

1887 

1,000 

6,359,000 

6  g. 

F.  A  A. 

do  do 

Feb.  1, 1897 

Roch.<£  GeneseeFo/.— Stock,  6%  rental  N.Y.L.E.AW. 

18 

.... 

100 

555,200 

3 

J.  A  J. 

N.Y.,byN.Y.L.E.AW.Co 

Jan.  1,  1889 

Rock  Islands  Peoi-io— Stock . 

113 

. 

.... 

1,500,000 

21s 

J.  A  J. 

N.  Y.,  Com  Exch.  Bank. 

Jan.  1,  1889 

Ist  mortgage . r 

91 

1878 

25,000 

150,000 

10 

J.  A  J. 

do  do 

Jan.  1, 1900 

Consol.  Istmoitgage . r 

113 

1885 

5,000 

450,000 

6 

J.  A  J. 

do  do 

Jan.  1,  1925 

Rome  i£  Decatur— let  mort.,  gold  ($15,000  p.  m.) . . . 

35 

1886 

1,000 

650,000 

6  g* 

J.  A  D. 

None  paid. 

Dec.  1,  1926 

Rome  Waterlovm  d  Ogdensburg—Htook . 

643 

.... 

100 

6,230,100 

3 

F.  A  A. 

N.  Y.  Office,  5  Pine  St. 

Feb.  15, 1889 

Ist  M,,Wat.A  R.,Rome  lo  Cape  Vin.,s.f.  not  dr’n.o* 

97 

1855 

100  Ac. 

417,800 

6 

M.  A  S. 

N.  Y.,  Central  Trust  Co. 

Sept.  1,  1910 

1878,  with  a  guaranteed  rental  of  $45,000  a  year,  which  pays  4%  per 
cent  on  $1,000,000  bonds,  and  the  stock  is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.  Lessees  own  $551,300  stock. 

Prescott  &  Arizona  Central.— Owns  from  Seligman  on  the 
Atlantic  &  Pacifle  RR.  to  Prescott.  Arizona,  73  m  les.  Stock,  $1,- 
200,000.  Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.  Five  p.  o.  of 
net  earnings  each  year  accumulates  as  a  sinking  fund;  bonds  pm’chased, 
not  drawn,  at  110.  In  1888  gross  earnings  were  $125,727;  net,  $77,- 
025.  T.  8.  Bullock,  President,  42  Wall  St. 

Providence  Sc  Springfield. — Providence,  R.  I.,  to  Pascoag,  23 
miles.  It  was  proposed  to  extend  the  road  to  Springfield,  Mass.,  80  miles. 
Stock  is  $517,450;  par  $100.  In  year  ending  Sept.  30.  1887,  gross 
earnings  were  $100,658;  net,  $43,092.  In  1887-8  gross  earnings,  $118,- 
664 ;  net,  $48,459 ;  surplus  over  interest,  &o.,  $12,337. 

Providence  Sc  Worcester.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles;  branches,  7  miles ;  total  operated,  51  miles. 
In  May,  1888,  arranged  to  lease  road  to  the  New  York  Providence  &  Bos¬ 
ton  (When  legislative  authority  is  obtained)  for  99  years  at  10  percent 
per  annum  on  the  stock,  which  is  also  to  be  increased  $500,000  for  ter¬ 
minal  improvements,  &c.  In  1886-7,  gross  earnings  were  $1,270,828; 
net,  $438,977;  surplus  over  interest  and  dividends  (O^a  p.  ct.),$107,t67. 
In  1887-3  gross  earns.  $1,397,601;  net  .$402,620 ;  sui  plus  over  charges 
and  10  per  ceni  diridetds,  $49,054.  (V.  46,  p.  573;  V.  47,  p.  800.) 

t^ulncy  Omaha  &  Kan.  C'.— Quincy  to  Trenton,  Ill.,  134  miles. 
This  Company  js  successor  to  the  Quincy  Mo.  A  Pacific  sold  in  forecloe- 
ureand  reorganized.  The  stock  is $1,489,240  (par $100).  (V.  45,p.  856.) 

Raleigh  Sc  Augusta.- Owns  from  Raleigh,  N.  C.,  to  Hamlet,  N.  C., 
98  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moncure  to  Plttsboro.  10 
miles;  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Chat¬ 
ham  Railroad,  now  controlled  by  Raleigh  &  Gaston  (which  owns  must 
of  the  stock  and  bonds)  and  so  by  Seaboard  &  Roanoke.  Sti.ck  is  $873,- 
000;  par  $100.  In  t  ear  ending  Sept.  30,  1887,  gross  earnings,  $240,169; 
net,  $64,010  :  1887-8,  gross,  $241,987 ;  net,  $88,978 ;  surplus  over  in¬ 
terest,  &o.,  $28,977. 

Raleigh  Sc  Gaston.— Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
Loulsburg  branch  10  miles.  Controls  Raleigh  &  August  i  RK.,  108  miles, 
and  has  large  interest  in  Durham  &  Northern  RR,  under  construction 
from  Durham  to  Henderson,  N.  O.,  42  miles;  aed  with  Seaboard  & 
Roanoke  controls  Carolina  Central.  This  road  is  controlled  by  Seaboard 
&  Roanoke  Stock,  $1,500,000;  par  $100.  Seml-aunm  1  dividends  of  2  p.  c. 
are  paid  at  Raleigb,  N.  C.,  April  1  and  October  1.  Gross  earnings  year 
ending  Sept.  30,  1887,  $166,226;  net  $142,906 ;  adding  other  receipts, 
$206,700.  Gross  in  1887-8,  $469,458 ;  net  (including  other  receiptt), 
$286,815 ;  surplus  over  interest  and  4  per  cent  dividend,  $146,815. 
John  M.  Robinson,  Pres’t,  Baltimore. 

Reading  Sc  Columbia.— Owns  from  Columbia  to  Sinking  Springe, 
Pa.,  40  mdes;  branches,  16  miles;  Lancaster  &  Reading  Railroad, 
leased,  15  miles ;  operates  Marietta  Junction  to  Chickies,  6  miles ;  totai 
onerated,  77  miles.  Stock,  $958,268 ;  par  $f,0.  The  road  is  controlled 
and  operated  by  Phil.  &  Reading  (which  holds  the  above  debentures), 
but  accoimts  kept  separate.  In  year  ending  Nov.  30, 1887,  gross  earn 
Ings  were  $354,038 ;  net,  $84,854 ;  deficit  under  <  barges,  $25,146. 

Rensselaer  Sc  Saratoga.— Owns  Troy  to  Ballstun,  N.  Y.,  26  miles; 
Whitehall,  N.  Y.,  to  Vermont  line,  7  miles;  Eagle  Bridge  to  Rutland, 
Vt.,  62  miles ;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— total 
owned,  i  37  miles.  Leases :  Albany  to  Waterford  June..  12  miles;  Sara¬ 
toga  to  Schenectady,  22  miles;  Fort  Edward  to  Caldwell,  14  m.;  other 
branches,  10  m.— total  leased,  58  miles;  total  opeiated,  195  miles. 
Leased  in  perpetuity  to  the  Delaware  &  Hudson  Canal  Co.  March  1, 
1871,  at  a  rental  of  8  per  cent  on  th^  stock  and  interest  on  the  bonds. 
In  1887-88,  gross  earnings,  $2,449,702;  net,  $790,387;  deficit  under 
fixed  charges,  dividends,  etc.,  $176,3o7.  (V.  47,  p.  140,  776.) 

Richmond  Sc  AUegJiany,— (See  Map  of  Ohes.  <£■  Ohio  )— Owns  from 
Richmond  to  Clifton  Forge,  231  miles;  branch  to  Lexington,  19  miles ; 
leased,  Buckingham  RR.,  New  Canton  to  Arvon,  4  miles;  Valley  RR.  con 
nectlon,  2  miles;  total,  256  miles.  June  23,’83,  receivers  were  appointed. 

In  .June,  1883,  a  consolidation  with  Chesapeake  &  Ohio  was  pioposed, 
and  Sept.  1  operation  of  ihe  road  was  assumed  by  Chesap.  &  Ohio,  but 
accounts  to  be  kept  separate  until  the  i-rrangement  should  be  finally 
settled.  The  1st  mort.  bonds  wiih  ■,  11  overdue  coi  iious  take  new  $1,000 
first  mortg.  bonds  bearing  2  jier  cent  lutenst  for  five  yeai  sand  4  per  cent 
for  95  years.  The  R.  <feA.  2d  morig.  bonds  take  new  firsts  for  t25i> 
bearing  2  per  cent  for  one  year,  3  per  cent  lor  one  yeir  and  4  (■  r  98 
years;  aho  .$125  in  Income  bonds  and  $625  in  new  Ches.  A  O.  common 
stock.  R.  &  D.  stock  having  paid  10  per  cent  assessment  takes  new 
Ches.  &  O.  stock  for  7oper  cent  of  its  face  value  and  &  O.  1st  pref. 
stock  for  the  assessment.  8'eo  Chbonici-b  V.  47,  p.  199,  382.  A  decree 
of  foreclosure  was  made  Dec.  19,  the  property  to  be  sold  after  90  days. 
— (V.  45, p.  791;  V.46.p.481,802;V.47,p.81,  199,  382,  745,  776.) 

Richmond  Sc  Danville.— (See  Map  Rich.  <e  W.  P.  Term.) — The 
maiji  line  is  from  Richmond,  Va.,  to  Danville,  Va.,  141  mUes;  branches, 
12  miles;  Danville,  Va.,  to  Greensboro,  N.  C.,  47  miles;  Salem  Jimo- 
Oon,  to  Salem,  25  miles.  The  Virginia  Midland  HR.,  Columbia  &  Green¬ 
ville,  Charlotte  (n.umbia  &  Augusta  and  Western  North  Carolina  are 
leased  for  !>9  vears.  The  Piedmont  RR.  is  virtually  owned,  also  the 
Northwestern  North  Carolina.  The  Rich. York  B.&  Chesapeake  is  leased 
In  perpetuity.  It  was  proi>osed  in  1888  to  lease  the  East  Tenn.Va.  A  Ga. 


for  99  years,  but  lease  was  enjoined.  In  Nov.,  1888,  the  Georgia  Pacific 
was  leased.  For  whole  system  operated  see  K.  &  W.  P.  Terminal  Co. 

In  Feb.,  1887,  the  R.  a  u.  stock  was  mostly  exchanged  for  Terminal 
in  the  proportion  of  four  shares  of  Terminal  for  one  of  Rich.  &  Danville. 

The  Interest  on  the  Debenture  bends  was  strictly  cumulative  ana  in  ex 
change  for  the  overdue  coupons  new  consol,  mort.  5  per  cent  gold  bonds 
weregmn.  Of  the  oonto).  mort.  bonds  of  1936  $10,720,009  were  re¬ 
served  to  retire  tee  general  mort.  6s  of  1915  and  the  debentures.  Of  the 
Ox.  A  Clarkes.  68  due  1937  $264,000  have  principal  and  interest  and 
$480,000  interest  only  guaranteed  by  Rich.  A  Dan.  In  18 59  endorsed 
the  bonds  of  the  Georgia  Co  There  are  $111,090  Clarkesv.  A  No.  Car. 
68  (M.  &  N.),  guar,  due  Nov.,  1937. 

Dividends  since  1876  have  been:  In  1881,  5  per  cent;  in  1852,  7;  in 
1887,  3;  in  1888,  5;  in  1889  to  date,  5. 

From  Oct.  1,  1887,  to  Sept.  30  in  1888  (12  mos.),  gross  earnings  were 
$4,718,928,  against  $4,299,662  in  1886-7;  net,  $2,216,476  ,  against  $1,- 
983,827. 

The  annual  report  for  the  year  ending  Sept.  30,  1888,  was  published 
in  the  CHRONtCLB,  V.  47,  p.  707,  containing  the  following: 


INCOME  ACCOUNT. 

1884-85.  1885-86.  1886-87.  1887-88. 

$  $  $  $ 
Total  receipts .  3,999,147  4,012,023  4,355,161  4,369.825 

Net  receipts .  1,767,031  1,890,475  2,067.304  2,329,774 

Rentals  and  interestt .  1,483,097  1,467,658  1,482,518  1,576,278 


Balance .  284,564  422,817  584,786  753,496 

Construction,  equipment. 

beiterments,  Ac .  221,047  323,953  249,922  * . 


Balance,  surplus .  63,517  93,859  334,864  753,496 


*  Included  in  operating  expenses  in  1887-88. 

i  Including  debenture  interest  whether  paid  or  not. 

-(V.  46, p.  100,539.  574,699,828;  V.  47,  p.  81,  161,  410,472,531, 
66-1,  690,  7o7.) 

Rldimond  Fredericksburg  Sc  Potomac.— Owns  from  Rioli- 
moud,  Va.,  to  Quantico,  80  miles;  leases  Quantico  to  Junction  2  miles. 
There  are  $33,363  7  per  cent  debt  certificates  due  in  1899,  and  $53,5 12  5 
per  cent  certlfioates  due  in  1901  and  1902.  Dividends  of  7  percent  paid 
on  common  stock  in  1888.  In  18o7-88  gross  earnings,  $i,08,834:  net, 
$236,826;  Interest,  Ac.,  $82,206;  sur.,  $154,620.  (V.  47,  p.  626.) 

Rlckmoud  Sc  Petersburg. — Owns  from  RicUmoud  to  Feiersburg’, 
Va.,  23  miles;  branch,  2  miles;  total,  25  miles.  The  road  has  earned 
moderate  dividends  and  the  debt  accoimt  is  very  small.  From  Got.  1  to 
Nov.  30,  1888  (2  mos.),  gross  tamings  were  $48,524,  against  $39,497  in 
ISsT  ;  net  $22,745,  against  $19,889.  la  year  ending  Sept.  30,  1888, 
gross  earnings  were  $264,164;  net,  $85,416;  total,  net  income,  $98,185; 
surplus  over  Interest  and  dividends  (7  per  cent),  $3,393.  (V.  45,  p.  793; 
V.  47,  p.  626.) 

Rlcbmoud  Sc  West  Point  Terminal  Railway  Sc  Ware* 

house  Co.— (Nee  Rap.)— The  mileage  controlled  and  operated  In  Nov., 
1887,  was  as  lollows: 

Richmond  a  Danville  Svstem.— Richmond  A  Danville  and  Piedmont 
RK.  and  branches,  274  miles;  Richm’d  York  River  A  Ches.  RK.,  39  m.; 
Northwestern  No.  Carolina  RR.,  25  m.;  No.  Carolina  RR.  and  State  Uni- 
veisity  RR.,  2d2  m.-,  Atlanta  A  Charlotte  Air  Line  R’way  and  branches, 
288  m.;  Virginia  Midland  R’way,  413  m.;  AVash’u  Ohio  A  West’uRR.. 
50  m.;  Wesb’u  No.  Car.  RR.,  290  m.;  Char.  Col.  A  Aug.  RR.  and  leased 
lines,  373  m.;  Col.  A  Greeuv.  RR.,  leased  lines  and  branefies,  296  m.; 
Asheville  A  Spartanburg  RR  ,  70  m.;  Knoxv.  A  Aug.  RK.,  16  m.;  Rich. 
A  Mecklenburg  RK.,  31  m.;  Georgia  Pac.  R’way,  516  m.;  Northeastern 
RR.  of  Georgia,  60  in  ;  Statesville  A  Western,  20  m.;  Oxford  A  Hender¬ 
son,  13  m.;  Clarksville  A  Durham,  57  m.;  total  Richmond  A  Danville 
sjstem,  3,063  miles. 

East  Tennessee  Virginia  A  Georgia  System.— (See  East  Tenn, 
Virginia  A  Geoigia  for  iietails.)— Total  East  Tenn.  system,  1,603  miles. 

Central  RK.  of  Georgia.  -  (See  thatCompaoy)  2,203  miles. 

Grand  Totalofall  Mileage  as  per  report  Nov.  30,  1888  (including 
water  lines  50o  miles),  was  7,369  miles. 

The  Central  Georgia  RR.  A  Banking  Co.  was  brought  into  control  of 
this  Compauy  in  Oct..  1888,  tlu’ough  the  purchase  of  the  stuck  of  the 
Gtorpia  Company,  which  owned  a  majority  of  the  Central  RR.  stock. 
See  V.  47,  1).  499. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virginia 
of  March  8,  1880.  It  was  the  auxiliary  corporation  ol  the  Richmond  A 
Danville  RR.  c'o.,  controlling  several  stocks  by  ownership  of  a  majority. 
In  November,  1886,  the  Termmal  C'o.  purchased  a  large  majority  of  the 
R.AD  RK.  stock.  $5, 000, 000  ol  pref. Terminal  stock  was  issued,  seouied 
by  tue  deposit  in  trust  of  25,000  shares  of  R.  A  D.  stock;  aud  afterward 
the  common  stock  was  increased  to  $40,000,000. 

The  report  m  Nov.,  1888  (V.  48,  p.  742),  showed  that  this  company 
then  owned  the  loUowing  securities  (*  indicates  pledged  under  the  collat¬ 
eral  trust  mort.),  viz.:  Slocks— Ol  its  own  stock.  $33,000  pref.  and  $*65,- 
250  com  :  also,  $4,261,000  of  Rich.  A  Danville  RR.  stock;  $6,500,000 
(*$6,000,000  pledged),  of  E.  Tens.  Va.  A  Ga.  Ist  pref.;  $2,611,650  Rlob. 
A  DauviUe  Extension  Co.;  $z5,00Uof  Am.  Construction  Co.;  $120,000 
Northeastern  RR.  of  Georgia;  $3,168,300  Western  North  Carolma  RR. 
common  and  $3,168,300  pref.;  $100,000  Knoxville  A  Augusta  Railroail; 
$1,302,400  Charlotte  Columbia  A  Augusta  RK.;  $3,577,333  Virginia 
Midland  Railwav  (of  which  *$3, 100,000  pledged);  ‘$1,000,000  Columbia 
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DESCRIl’TION. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds— VibifA- 
pal, When  Due. 
Stocks— 
Dividend 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  pags  of  tables. 

Rate  per 
Cent. 

When 

Payable 

WTiere  Payable,  and  by 
Whom. 

Borne  W.<6  0g.— {Con’d)— (2d  M.on91  m.) 

190 

1861 

$500 Ac. 

$1,021,500 

7 

J.  A  D. 

N.  Y.  Central  Tr.  Co. 

Dec.  1.  1891 

2d  mort.  (3d  mort.  on  91  miles) . c* 

190 

1872 

1,000 

1,000,000 

7 

J.  A  J. 

do 

do 

Jan.  1,  1892 

Consol,  mort.,  (extended  July,  1882,  at  5  p.  c.)  .c' 

409 

1874 

1,000 

7,055,000 

5 

A.  A  0. 

do 

do 

July  1,  1922 

Byracuse  Northern,  Ist  mort.  (gold) . c* 

45 

1871 

1,000 

500,000 

7 

J.  A  J. 

do 

do 

July  1,  1901 

R.  W.  A  Og.  Term.  RR.  Co.,  stock,  6  p.  c.  rental .. 

14 

.  _  _  . 

-  -  -  . 

250,200 

3 

N.  Y.  Office.  5  Pine  St. 

Ist  moit.,  guar . . . c' 

14 

1888 

1,000 

375,000 

5 

M.  A  N. 

do 

do 

May  1,  1918 

Butlana— Stock,  preferred . 

120 

.... 

100 

4,000,000 

50c. 

Rutland,  Clem.  Nat.Bk. 

Jab.  1,  1889 

General  mort.  (8  per  cent,  reduced  to  6) . c 

120 

1872 

lOOAo. 

1,500,000 

6 

M.  A  N. 

Bos.,GlobeNat.Bk  ARut 

Nov.  1,  1902 

2d  mort.  in  exch.  for  equipment  bonds,  Ac . c 

120 

1878 

100  Ac. 

1,500,000 

5 

F.  A  A. 

do 

do 

Aug.  1,  1898 

Baeramen.  <£  Placer.  -Ist  M.  s.  f.  $20,000  not  dr’n.. 

48 

1877 

1,000 

1,404,000 

6  g. 

J.  A  J. 

N.Y.,8o.Pac.Co.,23  Br’d 

Jan.  1,  1907 

Sdgxnaw  Valley  <£  SL  Louis. — Ist  mortg.,  coup . 

36 

1872 

1,000 

446,000 

8 

M.  A  N. 

Boston.  C.  Merriam.  'Tr. 

May  1,  1902 

Bt.  Johnsbury  <tL.  Champlain— \st  M.,coup.  orreg. 

120 

1880 

1,000 

628,000 

6g. 

A.  A  0. 

Bost.,  Am.  L. 

A  Tr.  Co. 

Oct.  1,  1910 

Consolidated  mortgage  (for  $1,000,000) . 

120 

1884 

1,000 

400,000 

5 

Q.— J. 

Boston. 

April  1, 1914 

Bt.  Joseph  <£-  Grand  1. — Ist  M.,  g.,  int.  guar,  by  U.  P. 

252 

1885 

1,0«0 

6,965,000 

6g. 

M.  A  N. 

N.  Y..  Central  Trust  Co. 

May  1,  1925 

2d  mortgage,  income . 

252 

1885 

1,000 

1,680,000 

5 

J.  A  J. 

do 

do 

July  1,  1925 

Kan.  C.  AOm.  RR.  Ist  M.  ($15,000  p.m.),  int.  gu.c* 

196 

1887 

500  Ac. 

2,940,000 

5 

J.  A  J. 

do 

do 

Jan.  1,  1927 

Bt.  L.  All.  <£  Terre  Haute — Pref.  stock  (7 cum.),  con. 

428 

100 

2,468,400 

1 

N.Y..  Olflce.lS  Broad  St. 

Jan.  16.  1889 

Ist  M.  (series  A)  ^  sinking  fund  $25,000  yearly. 

207 

1862 

1,000 

1,100,000 

7 

J.  A  J. 

do 

do 

July  1,1894 

IstM.  (series  B)  3  but  bonds  not  drawn . b* 

207 

1862 

500Ac. 

1,100,000 

7 

A.  A  0. 

do 

do 

July  1, 1894 

2d  mortgage,  preferred  (series  C) . 0* 

207 

1862 

1,000 

1,400,000 

7 

F.  A  A. 

do 

do 

July  1,  1894 

2d  mortgage,  preferred  (series  D) . .• . c* 

207 

1862 

1,000 

1,400,000 

7 

M.  A  N. 

do 

do 

July  1,  1894 

2d  mortgage,  incomes . c* 

.... 

1862 

500AC. 

1,700,000 

7 

M.  A  N. 

do 

do 

July  1,  1894 

Dividend  bonds,  income  not  cumulative . 

1881 

1,357,000 

6 

June  1 

do 

do 

After  Jan.,  ’94 

Belleville  &  So.  Ill. — ist  M.  (int.&s.f.  g*r*d.)  n.  d.c' 

56 

1866 

1,000 

1,030,000 

8 

A.  A  0. 

do 

do 

Oct.  1,  1896 

BeUeville  A  Carondelet, 1st  m.,Belle.toE.  Caron. c* 

17 

1883 

1,000- 

485,000 

6 

J.  AD 

do 

do 

June  1,  1923 

BelleviUe  A  El  Dorado— 1st  (int.  guar) . c 

52 

1880 

.  .  _  . 

220,000 

7 

J.  A  J. 

do 

do 

July,  1,  1910 

2d  mortgage . 

52 

1880 

330,000 

6 

F.  A  A. 

do 

do 

Aug.  1,  1920 

St.  Louis  Southern- Ist  M.,  gold,  iut.  guar . c* 

33 

1886 

1,000 

550,000 

4  g 

M.  A  8. 

do 

do 

Sept.  1.  1931 

2d  mortg.  income,  non-cumulative . 0* 

33 

1886 

1,000 

525,000 

5 

M.  A  S. 

do 

do 

Sept.  1, 1931 

Carbondale  &  Sbawneet'n— let  M.,  g.,  int.  guar.c^ 

18 

1887 

1,000 

250,000 

4  g. 

tf.  A  8. 

do 

do 

March  1, 1932 

Chic.  St.  Louis  A  Paducah,  1st  mort.,  gold,  guar.c* 

47 

18i7 

1,000 

1,000,000 

5  g. 

M.  A  8. 

do 

do 

Sept.  1,  1917 

2d  mortgage,  Income  (non-cumulative) . c* 

47 

1887 

1,000 

1,000,000 

5 

do 

do 

Sept.  1,  1917 

Bl.  Louis  Ark.  d  Ter.— 1st  M.,  gold  ($13,0ii0  p.  m.).o* 

1,214 

1886 

1,000 

16.409.000 

6  g. 

M.  A  N. 

N.  Y.,  Merc. 

Trust  Co 

May  1,  1936 

&  Greenville  RR.;  $250,000  pref.  Blue  Ridge  &  Atlantio;  $12,000,000 
Georgia  Co.  ;  $300,000  Richmond  &  Mecklenburg  RR.  ;  $4,378,432 
Georgia  Pac.  Railroad;  $1,500,000  Wash.  O.  &  West.;  $1,047,918  Ashe¬ 
ville  &,  Spartanburg;  $500,000  Statesville  AWestei-n  RR.;  $325,000  Ox¬ 
ford  &  Henderson  RR.;  $47,900  Green  Construction  Co.;  other  stocks, 
$299,100;  and  the  following  bonds :  $100,000  Knoxville  &  Augusta  1st 
mortgage  6  per  cents;  $215,000  Asheville  &  Spartanburg  2dmort.  6  per 
cents;  *$1,325,000  Western  North  Carolina  Ist  consol,  mort.  and  *$4,- 
110,000  2d  mort. ;  *$955,908  Virginia  Midland  5  per  cent  general  mort,; 
$315,000  Northeastern  of  Georgia  general  mort.;  *$1,057,737  Georgia 
Pacific  incomes;  *$9' 9,737  Georgia  Pacific  accrued  coupons  con.  2d 
mort.  5-;  $299,000  Blue  Ridge  RR.;  $625,000  Wash.  O.  &  West.  6  per 
cent  income  bonds;  $195,000  O.vford  &  Henderson  6  per  cent  1st  mort.; 
$300,000  Statesville  &  Western  Ist  mort.;  $160,000  Richmond  A  Meck¬ 
lenburg  6  per  cent  2d  mort.  Total  seouriiies  owned  as  above,  $10,665,- 
382  Donds,  $9,919,333  pref.  stocks  and  $37,029,346  common  stocks; 
grand  total,  $57,014,061.  Ot  these,  $18,557,382  (including  those  marked 
with  a  star)  were  deposited  with  the  Central  Trust  Co.  of  N.  Y.  as  secur¬ 
ity  for  the  $8,600,000  of  its  collateral  trust  bonds  outstanding;  those 
bonds  maybe  redeemi'd  on  notice  at  any  lime  at  105.  See  abstract  of 
mortgage,  V.  45,  p.  575.  (The  securities  pledged  have  been  changed 
materially  since  deed  was  made.— See  above.) 

Dividends  on  preferred  stock  have  been;  In  1887,  2^  per  cent;  in 
1888.  5;  in  1889  to  da^e,  212. 

The  prices  ot  common  stock  have  been:  In  1881,  122®174i2;  in 
1882,  23®263;  in  1883,  21®39:  in  1884.  12®32  :  in  1885.  1838® 
4314:  in  1886,  2714*7714;  in  1887,  2038®53;  in  1888,  19®2934;  in  1889 
to  Jan.  18,  inel.,  24i8®25.  Pref.  in  1887,  43®87i2;  in  1888,  55*8714; 
tn  1889  to  Jan.  18,  inol.,  78 la® 8038. 

l»  The  annual  report,  tor  year  ending  Nov.  30,  1888,  w^ss  given  in  V.  48, 
p.  742.  (V.  45,  p.  575,  821.  8 '7;  V.  46,  p.  449,  511,  574,  579,  699  ;  V. 
47,  p.  140,  432,  499,  532,  742,  745.) 

Kechester  &  Genesee  Valley. — Owns  from  Avon  to  Rochester 
^Y’.,  18  miles.  This  road  was  leased  July  1,  1871,  in  perpetuity,  to 
Erie  Railway,  and  now  operated  by  Now  York  Lake  Erie  &  Western. 
Rental,  $34,012.  James  Brackett,  President,  Rochester,  N.  Y. 

Rome  Ac  Decatur— Owns  from  Rome,  Ga.,  to  Attalla,  Ala.,  65 
miles,  and  projected  to  Decatur.  The  bonds  were  ofi'eredln  New  York  by 
Grovesteen  &  Pell,  and  when  they  suspended  in  1887  work  ceased.  R  T. 
Dorsey,  of  Atlanta,  is  receiver.  Receiver’s  certificates  for  $400,000 
were  issued  to  complete  and  equip  the  road  to  Attalla.  From  Oct  1  to 
Dec.  31, 1888  (3  mos.)  gross  earniugs  were  $14,554;  net,  $6,390.  Eugene 
Kelly,  Pres’e,  New  York.  (V.  46,p.  341,  438,  573,614,  744,857;  V.  46, 
p.  371;  V.  47,  p.  382.) 

Route  Watertoivn  Ac  Ogdensburg,— (See  Mop.) — Niagara  Palls 
to  Massena  Springs,  301  miles;  Lewiston  Junction  to  Lewiston,  4 
r^es;  Syracuse  to  Pulaski,  37  miles;  Richland  to  Rome,  41  miles; 
Watertown  Junction  to  Cape  Vincent,  24  miles;  DeKalb  Junction  to 
Ogdensburg,  19  miles;  Rochester  to  Windsor  Beach,  7  miles;  Wood¬ 
ward’s  to  Oswego,  29  miles ;  Utica  to  Ogdensburg,  131  miles;  Carthage 
to  Sacketts  Harbor,  30  miles;  Theresa  Junction  to  Clayton,  16  miles; 
total,  643  miles. 

The  R.  W.  &  O.  was  a  consolidation  Oct.,  1861,  of  the  Watertown  & 
Rome  and  the  Potsdam  &  Watertown  railroads.  The  Lake  Ontario  Shore 
Railroad  was  acquired  January  15,  1875;  the  Syracuse  Northern,  Aug. 
1,1875.  The  Oswego  &  Rome  was  leased  January  1, 1866.  The  Niagara 
Falls  Branch  road  was  leased  Nov.  1, 1881,  and  all  but  $7,000  of  its 
$250,000  stock  is  owned.  There  are  also  outstanding  $100,000  Oswego 
BR.  bridge  6  p.  c.  bonds,  due  Feb.  1915,  and  in  additi  m  to  the  rental 
paid  to  leased  lines  appearing  under  their  own  title  in  this  Supple¬ 
ment,  the  company  pays  as  rental  interest  on  $175,000  Syracuse  Phenix 
&  O.swego  1st  mort.  68.,  due  Feb.  1,  1915,  and  on  $130,000  Norwood  & 
Montreal,  Istmirt.  .58,  due  April  1,  1916,  and  to  the  Carthage  Water- 
town  A  Sackett’s  Harbor  RR.  37^  per  cent  of  its  gross  earnings. 

The  Utica  A  Black  River  road  and  branches  were  leasedln  April, 
1886,  the  R.  W.  A  O.  guaranteeing  fixed  charges  and  7  per  cent  per 
annum  on  the  stock,  a  majority  of  which  it  holds. 

In  April,  1886,  the  income  bonds  were  oifered  an  exchange  of  40  per 
cent  in  the  5  per  cent  consol,  mort.,  due  1922,  and  60  per  cent  in  stock, 
and  the  bonds  have  been  about  all  exchanged. 

Dividends  have  been:  In  1887,  6  p  c.;  in  1888,  6 ;  in  1 889  to  date,  3. 

From  Oct.  1, 1888,  to  Nov.  30,  1888  (2  mos.),  gross  earuings,  including 
the  Black  River,  were  $613,580,  against  $597,149  in  1886-7;  net, 
$290,850,  against  $297,21.5. 

Fiscal  year  ends  Sept.  30.  Report  for  1887-8  in  V.  48,  p.  36.  Earn¬ 
ings  were  as  follows: 

_  1885-6.  1886-7.  1887-8. 

Gross  earnings .  $2,406,793  $3,138,447  $3,328,325 

Net  income .  $941,243  $1,319,840  $1,347,223 

Ih-  Dtduc'— 

Interest  and  rentals .  $693,480  $919,551  $884,142 

Dividends .  276,825  327,834 

Total .  $693,480  $1,196,376  $1,211,976 

Surplus  for  the  year .  $247,763  $123,464  $135,252 

—(V.  45.  p.  113,  212,  240,  401,  509,  540,  886;  V.  46,  p.  40;  V.  46,  p. 
134,  201,  650;  V.  47,  p.  188,  664,  690;  V.  48,  p.  36.i 

Rutland. — Owns  from  BeUow’s  Falls,  Vt.,  to  Bui’llngton,  Vt.,  120  na. 
This  road  has  been  through  many  changes.  It  was  leased  to  the  Cent.  Vt. 
tn  Dec.,  ’70,  tnr  20  years,  but  the  lessee  became  Insolvent,  and  finally  a 
modification  of  the  lease  was  made,  giving  $250,000  per  year  as  a  mini¬ 


mum  rental  and  $3,000  for  organisation  expenses;  but  in  1837-88  les 
see  retained  $18,000  for  taxes,  which  led  to  legal  proceedings  now  pend¬ 
ing.  The  5  p.c.  2d8  are  a,  first  inortg.  on  rolling  stock  and  personal  prop¬ 
erty.  Common  stock  is  $2,480,600;  par  $100.  In  Nov.,  ’87,  the  Del.  A 
Hudson  Canal  purchased  control  of  the  stock.  The  income  aocoint  for 
year  ending  June  30,  1888,  was  in  V.  47,  p.  81.  Dividends  on  preferred 
stock  since  1876  have  been :  In  1881,  1^  per  cent ;  in  1882,  2  ;  in  1884 
and  1885,1;  in  1886  and  1887,  1^2:  in  1838, 1 ;  in  1889  to  date, ’a. 
-(V.  45,  p.  112,  643,  744  ;  V.  46,  p.  38 ;  V.  47,  p.  81.) 

Saginaw  Valley  &  St.  Douis.— Owns  from  Ithaca  to  Pains, 
Mich.,  36  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw.  9 
miles;  total,  45  miles.  Opened  January,  1873.  Capital  stock,  $264,804. 
In  1886,  gross,  $90,131;  net,  $7,848.  In  1887,  gross,  $99,784;  net, 
$23,218  ;  int.  payments,  Ac.,  $35,680 ;  total  def.  to  Dec.  31,  ’87,  $85,521. 
In  July,  ’79,  management  was  transferred  to  the  Detroit  Lans.  A  No. 

St.  Josepli  Sc  Grand  l8land.-(S€e  ilap  of  Un.  Poe.)— Line  of  road 
St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles;  Kansas  City  A  Omaha 
RR..  Stromsburg  to  Alma,  151  miles,  and  McCool  Juuc.to  Kansas  CityA 
Omaha  Juno.,  44  miles;  total,  447  m.  This  company  was  organized  in 
June,  1885,  as  successor  of  the  St.  Joseph  A  Western,  soldln  foreclosure, 
and  includes  also  the  Hastings  A  Grand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  is  operated  by  the  Union  Pacific,  wliich 
owns  $2,301,500  of  the  $4,600,000  stock,  and  guarantees  the  interest 
on  the  first  mortgage  bonds.  Notes  for  $500,000  were  outstanding  Dec. 
31,  1887,  represeutiug  sums  advanced  to  Kansas  City  Wyandotte  A 
Northwestern  RR.  Co.  Kansas  City  A  Omaha  bonds  have  a  traffic  guar, 
from  St.  J.  A  Gr.  I.  and  U.  P.  The  Union  Pac.  owns  $1,563,500  bonds 
and  $2,035,125  of  the  $2,698,700  stock  ot  the  Kansas  CityA  Omaha. 
In  1886  gross  earnings  wore  $1,169,425;  net,  $506,962;  surplus  over 
charges,  $9,172.  In  1887  gross,  $1,005,412;  net,  $337,516;  deficit  under 
charges,  $30,562.  James  H.  Benedict,  President,  New  York.  (V.  45, 
p.  113;  V.  45,  p.  614,  673,  771.  K.  C.  A  O.;  V.  47,  p.  555.) 

St.  liOuis  Alton  Sc  Terre  Haute.— (See  Map).— Owns  main  line 
from  Terre  Haute.  Ind.,  to  East  St.  Louis,  193  miles ;  proprietary  line. 
East  St.  Louis  to  BelleviUe,  14 ;  leases— BeUevUle  A  Southern  Illinois 
RR..  Belleville  to  Du  Quoin,  Ill.,  57:  Belleville  A  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  50;  Belleville  A  Carondelei  RR.,  from  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern,  Piuckneyville  to  Carbon 
dale.  Ill.,  33:  Carbondale  A  Shawneetow^n,  Carbondale  to  Marion,  18; 
Cbic.  St.  L.  A  Paducah,  Marion  to  Paducah,  47  miles  ;  total,  428  miles, 
ot  whi  3h  the  company  operates  only  235  miles,  the  main  line,  193  miles, 
having  been  leased  Nov.  1,  1882,  to  the  new  Indianap.  A  St.  L.  Railway 
andjthe  Cleve.  Col.  Cln.  A  Indianapolis  jointly.  TJiis  company  was  a 
reorganization,  Feb.  18, 1861,  of  the  Terre  Haute  Alton  A  St.  Louis  RR. 

The  Bellev.  A  So.  Illinois  is  leased  to  this  company  for  999  years  from 
Oct.  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,000 
per  mile  (except  on  coal,  Ac.),  30  per  cent  above  $7,000  and  up  to  $14,- 
000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000  per  mile.  Rental 
for  1884,  $158,799  ;  for  1885,  $157,917 ;  for  1886,  $166,108  ;  for  1887, 
$178,837.  Interest  on  bonds,  and  sinking  fund  $5,000  per  year,  guar¬ 
anteed  by  lessees.  Common  stock  of  Belle.  A  Si.  Ill.,  is  $430,000  and 
preferred  .$1,275,000.  and  dividends  on  preferred  stock  since  1880  prior 
to  current  year  have  been  :— 4^2  In  1 881 ;  5^2  in  1882;  6I4  in  1883 ;  512 
In  1884;  5  In  1885;  5  in  1836;  6%  In  1887;  684  in  1888. 

The  BeUev  A  Carondelet  Is  leased  for  933  years  from  June,  1883,  at  a 
rental  of  $30,000  per  year,  which  is  a  guarantee  of  int.  on  the  bonds, 
the  stock  of  $500,000  being  owned  by  the  St.  Louis  A.  A  'T.  H. 

The  BelleviUe  A  Eldorado  was  leased  for  985  years  from  July  1, 1880, 
at  a  rental  of  30  per  cent  of  the  gross  earns.,  but  $15,400  per  year 
guaranteed.  Rental  received  for  1886,  $15,707;  for  1887,  $15,400; 
stock  $1,000,000  ;  nar$100.  The  St.  Louis  Southern  RR.  and  Carb.  A 
dhawnee.  RR.  are  leased  for  980  years  for  30  per  cent  of  gross  earnings, 
Int.  on  1st  mort.  being  guar.  The  Chicago  St.'Louls  A  Paducah  road  Is 
leased  for  980  years  at  30  per  cent  of  gross  earnings,  with  guarantee 
of  rental  to  pay  1st  mortgage  interest.  (V.  47,  p.  801.) 

The  rent  received  for  mam  line  is  $450,000,  unless  the  gross  earnings 
exceed  $1,750,000  in  any  year  ending  Oct.  31,  and  then  20  per  cent  is 
to  be  paid  of  the  excess  oi  gross  earnings  over  $1,750,000. 

Deo.  31,  1887,  sinking  fund  held  of  the  first  mortgage  bonds  $636,000 
(included  afiove)  and  $478,936  cash.  The  preferred  stock  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  cent  before  any  is  declared  on 
common.  It  is  also  convertible  into  common  at  par ;  but  shaU  not  re¬ 
ceive  any  dividend  as  com.  stock  for  the  time  it  was  held  as  preferred. 
Common  stock  is  $2,300,000 ;  par  $100. 

Dividends  on  preferred  stock  since  1876  have  been  :  In  1878,  2  per 
cent;  in  1881,  3  and  55  in  bonds ;  from  1882  to  1885,  inclusive,  7 ;  in 
1886,  2*2  ;  in  1887,  nil;  in  1888,  1*4  :  in  1889  to  date,  1. 

The  annual  report  for  1887  was  in  V.  46,  p.  707. 

The  Cairo  Short  Line  Division,  which  Includes  the  roads  directly  oper¬ 
ated  by  this  company,  makes  the  foUowing  exhibit : 

EARNINGS,  EXPENSES  AND  KENT  OF  LEASED  LINES. 

1885.  1886.  1887. 

Gross  earnings .  $766,316  $803,991  $962,480 

Operoting  expenses  and  taxes .  397,347  408,896  521,079 


Net  earnings .  $368,969  $395,095  $441,401 

Rent  leased  roads .  203,381  214,482  255,883 


Net  revenue . *165,587  $180,613  $185,518 

— (V.  45,  p  166,  273  V.  46,  p.  537,  707.) 
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Subscribers  will  confer  a  great  favor  by  giving 


immediate  notice  of  any  error  discovered  in  tlxese  Tables. 


DESCRIPTION. 

MUes 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Wliere  Payable,  and  by 
Whom. 

8t.  Louis  Arkansas  <£  Texas — ( Continued)  - 
2d  line.  tUl  ’89,  seerem.),  g.,  ($13,000  p.  m.)...c' 
Si.  Louis  <f-  Cairo- 1st  mort.,  int.  guar.,  M.  &  O.  g. .c 

SI.  Louis  <£  Chicago.— Old  1st  mortgage. . 

Consol,  mort.,  g.  ($20,000  p.m.) . 0' 

RR.  &  Coal  Co.  joint  mort ,  2d  on  RR.  ($1,000,000) 

St.  Louis  a  Hannibal— 1st  mortgage  ($600,000) _ 

St.  Louis  <t  San  irancisco. — Stock,  common . 

Preferred,  7  per  cent,  not  cumulative . 

let  preferred,  7  per  cent,  not  cumuhative . 

2d  mort.  (now  l8t),A,  gold  i  (Pacific  to  Seneca, 
do  do  B,  gold  >  Mo.,  and  branches), 

do  do  C,  goll)  294  miles. 

Equip,  mort.,  gold,  $80,000  dr.  ann’lly.  at  103. c* 
Istm.  on  Mo.&  West.RR.,g.  $.5,-500  yrly  dr.  at  105 
Collateral  trust  bonds,  gold,  sink.  fd.  not  drawn.. 
Bt.  Louis  Wichita  &  West ,  1st  mort. ,  gold,  guar. . . 
Gen.  M.,  g.(2don  330  miles)  ($7,727,000  are  68)c* 
CoUat.Tr.M.  on  br’ches  ($20,000  per  mile),  gold,c* 

Equipment  Trust  ($23,000  due  each  A.  &  0  ) . 

Kan.  C.&S.W.,lstM.,g.,red.at  1 1C  ($12,000  p.m.)c* 
St.  L.  Kan.  &  S.  W.,  1st  M.,  g..  guar.($15,000  p.  m.) 
Ft.  8.  &  Van  Bur.B’dge,  1st  m..  g.drn  at  1C5  guar. 
Bt.L.Salem  &  Ark., 1st M.,  guar.,i'edeem.at  105. .c* 
Kan.  Midl’d,  let  M.,g.,  $15,000  p.m.,  int.  guar..c* 
Bt.  Louis  Van.  <£  Terre  H. — let  M.  s.  f.  guar. not  dr.c* 
2d  mort.,  sink,  fund,  not  dr’n  ($1,600,000  guar.). c* 
Si.  Paul  <£  Duluth — Preferred  7  p.  c.  stock  &  scrip. 

Common  stock . 

let  mort.  bonds . c* 

2d  mortg.  $2,000,000 . c* 

Taylor’s  Falls  &Lake  Sup.,lstm.,gu.,s.f.  not  dr.c* 
Diduth  Short  L.,  let,  guar.,  cum.  s.f.  not  drawn. c* 

733 

161 

50 

70 

■'85 

1.451 

1.451 

294 

294 

294 

82 

104 

145 

366 

55 

‘62 

48 

"5‘4 
107 
158 
158 
231 
231 
167 
167 
21 
25  1 

1886 

1886 

1885 

1887 

1888 

1886 

1876 

1876 

1876 

1880 

1879 

1880 
1879 
1881 
1887 

1884 
1886 
1886 

1885 

1886 
1887 

1867 

1868 

1881 

1887 

1884 

1886 

$1,000 
500  &c. 
1,000 
1,000 
l,0f0 
1,000 
100 
100 
100 

100  &c. 
500  &c. 
500  &c. 
1,000 
1,000 
1,000 

i',6b'o 

1,000 

i',6'o‘o 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

$16,109,000 

4,000,000 

500,000 

900,000 

Nil. 

370.000 

11,8.59,300 

9,768.400 

4,500,000 

500,000 

2,766,500 

2,400,000 

465,000 

1,080,000 

1,213,000 

2.000,000 

20,042,000 

1,099,000 

280,000 

744,000 

732,000 

475.000 

810,000 

1,608,000 

1,899,000 

2,600,000 

5,376,970 

4,630,207 

1,000,000 

2,000.000 

210,000 

500.000 

4  g. 

6 

6  g. 

6  g. 

7 

■  2'fl 
3^ 

6  g. 

g  8- 

6  g. 

1  8- 

6"- 

6 

5&6  g. 

5  g- 

6  g- 
6  g. 

6  g- 

6  g. 

5  g. 
^8. 

7 

31s 

3  &  15  St 
5 

5 

6 

5 

F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 

A.‘&"0 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
F.  &  A. 
F.  &  A. 
M.  &  S. 
J.  &  J. 
A.  &  0. 
A.  &  0. 
J.  &  J 
M.  &  8. 
A.  &  0. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  J. 

f.‘&‘a. 

A.  &  0. 
J.  &  J. 
M.  &  S. 

See  remarks. 

N.  Y.,  Farmers’  L.  &  Tr. 

July,  ’88,  last  paid. 

July,  ’88,  last  paid. 

New  York. 

N.  Y.  National  City  Bk 

N.  Y.,  Office  15  Broad  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.,  Fourth  Nat.  Bk. 

do  do 

N.Y.,  Central  Trust  Co. 

N.Y.,  First  Nat.  Bank. 
N.  y..  Central  Trust  Co. 
do  do 

Bond* — Prlaol- 

pal.When  Due. 
Stocks — Last 
Dividend. 


May  1,  1936 
Jan.  1,  1931 
July  1,  1915 
April  1,  1927 
May  1,  1928 
1936 


Oct.  31,  1888 
Feb.  11, 1889 
Nov.  1.  1906 
Nov.  1,  1906 
Nov.  1.  1906 
June  1,  1895 
Aug.  1,  1919 
Aug.,  1920 
Sept.,  1919 
July  1  1931 
Oct.  1,  1987 
A.&0.5p.c.ea. 
Jan.  1,  1916 
Sept.  1,  1916 
April  1.  1910 
Dec.  1,  1936 
June  1,  1937 
Jan.  1,  1897 
May  1.  1898 
Jan.  15, 1889 
July  5,  1887 
Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Sept  1, 1916 


St.  Kionis  Arkansas  Sc  Texas.— (See  Map.)— Koad  from  Birds 
Point,  Mo.,  opposite  Cairo,  Ill.,  to  Texarkana,  Tex.,  418  miles,  and 
thence  by  the  Texas  road  to  Gatesville,  305  miles  ;  total,  main  line,  723 
miles;  branches.  Paw  Paw  Junction  to  New  Madrid,  6  miles;  McNeil 
to  Magnolia,  7  mUes;  Sherman  branch,  115  miles;  Tyler  to  Lufkin,  in 
Texas,  90  miles;  Corsicana  to  Hillsboro,  Tex.,  45  m.;  Commerce  to  Fort 
Worth, 107  m.;  Lewisville,  Ark.,  to  Shreveport,  La..  66  m.;  Altheiiner  to 
Little  Rock,  Ark. .  46  m.;  Malden  branch,  Dexter,  Mo.,  to  Delta  on  the 
St.  Louis  Iron  Moimtaln  &  Southern  (by  which  road  St.  Louis  is  reached), 
38  miles;  total.  Jan  ,  ’89, 1,244  mi  es. 

The  road  In  Texas  was  foreclosed  Dec.  1,  1885.  The  Missouri  &  Ar¬ 
kansas  Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  and  Ar¬ 
kansas  Company  was  transferred  to  the  Texas  Company,  which  latter 
has  Issued  its  own  stock  for  the  satue.  Till  1891  the  control  of  the  en¬ 
tire  road  is  to  be  vested  in  the  committee,  and  for  this  purpose  the  stock 
1b  deposited  with  a  trust  company.  For  stock  so  deposited  negotiable 
certitlcates  are  issued,  and  designated  as  "  stock  trust  certiflcates.” 
See  plan  of  reorganization  in  editorial  of  Supplement,  Oct.,  1885. 

The  first  mortgage  bonds  are  issued  at  $13,000  per  mile,  seconds  at 
$13,000,  and  stock  at  $13,000.  In  Oct,  1888,  the  company  needed 
money,  owing  to  the  large  expenditure  for  improvements,  and  over 
$6,000,000  of  second  mort.  bonds  were  sold  to  Jay  Gould  and  Russell 
Sage  for  about  $2,000,000  cash  (V.47,  p.  402),  and  they  were  given  three 
of  the  five  controlling  trustees,  who  are  now  Messrs.  Russell  Sage, 
George  Gould,  Louis  Fitzgerald,  George  Coppell  and  N.  Gernshelm. 

The  1  st  mortgages  of  the  companies  in  Missouri  and  Arkansas  and  in 
Texas  are  deposited  with  the  Central  Trust  Co.  and  the  2d  mortgages  on 
both  divisi  ons  with  the  Mercantile  Trust  Co.,  and  each  of  these  trust  com 
panics  has  issued  against  these  mortgages  so  held  Its  coupon  trust  cer. 
titlcates  for  $1,000  each.  See  mortgage  abstrai  ts  in  Chronicle,  V.  45, 
p.  644  Supplementary  mortgages  extend  lien  to  various  branches. 

The  first  coupon  on  the  2d  mort.  bonds  (for  three  months  interest 
•only)  is  payable  Auz.  1,  1889.  but  this  coupon  is  stamped  on  the  bond  i 
the  same  as  its  predecessors,  "  payable  if  earned  ”  Stock  $16,409,000, 
par  $100.  There  are  ear  trusts  payable  at  the  Farmers’  L’n.  &  Trust  Co. 

Report  lor  1887  was  in  Chronicle,  V.  46,  p.  80 1.  Gross  earuings  in 
1887  were  $2,670,531;  net  over  expenses  and  taxes,  $764,738.  (V.  46, 
p.  76,  191,  353,  418,  471,574,610,801:  V.  47,  p.  22,  188,  382,  383, 
402,  432.  690;  V.  48,  p.  70.) 

St.  LoalsA  Cairo.— This  road  extends  from  Cairo  to  East  St.  Louis, 
152  miles,  with  a  branch  to  High  Prairie,  9  miles.  The  former  Cairo  & 
Bt.  Louis  made  default  April  1,  1874,  and  was  sold  in  foreclosure  July, 
1881.  Stock  is  $6,500,000.  In  Jan.,  1886,  a  lease  was  negotiated  till 
Jan.  1, 1931,  to  the  Mobile  &  Ohio  RR.  on  the  basis  of  a  rental  of  25  per 
cent  (t°Og4o)  of  the  gross  revenue  of  the  whole  line.  Mobile  to  St.  Louis, 
this  rental  being  guaranteed  by  the  lessee  to  amount  to  $165,000  per 
year.  The  issue  of  $2,600,000  income  bonds  was  retired  with  part  of  the 
$4,000,000  mortg.  bonds,  interest  on  which  is  guaranteed  by  the  M.  <Sr.  O. 

St.  Louts  Sc  Chicago  — Owns  from  Springfield  to  Litch 
field,  HI.,  50  m.,  and  branch  to  Mount  Olive  coal  fields,  10  m.;  other 
branches  10  m.;  total,  70  m.;  under  construction  to  Eureka.  lU.,  to  a 
Junction  with  the  new  Atch.  line.  From  Litchfield  to  St.  Louis  trains 
run  over  the  C.  C.  G  &  I.  tracks  57  m.,  under  a  traffic  agreement.  Total 
operated,  127  m.  In  consequence  of  dissensions  in  the  company  default 
was  made  on  Jan.,  1889,  coupons,  and  Robert  Cavett  was  appo  nted  re¬ 
ceiver.  (See  V.  48,  p.  68.)  The  mortg.  made  in  ’87  (Trustee,  Am.  Loan 
A  Tr.  Co.,  of  N.  Y.)  was  for  $4,500,000,  providing  for  an  ext-nslon  do 
Joliet,  HI.,  and  for  the  retirement  of  the  old  bonds  of  ’85.  In  ’88  the 
■mortgage  for  $1,000,000,  covering  3,000  acres  of  coal  laud,  was  made 
Jointly  with  the  Mt.  Olive  Consolidated  Coal  &  Coke  Co.,  whose  stock  of 
$1,000,000  is  owned  by  the  railroad.  Stock:  Common,  $1,200,000 • 
preferred,  $1,200,000.  (V.  46,  p.  255,  290;  V.  47,  p.  10 J ;  V.  48,  p.  68.) 

■St.  Louis  Sc  Hlannlbal.— O-wns  from  Hannibal,  Mo.,  to  Gilmore,  on 
■Wabash  St.  Louis  &  Pacific,  82  miles ;  uses  2^2  miles  Missouri  Pacific 
track;  total  operated,  84>g  miles.  This  company  is  successor  to  the 
former  St.  Louis,  Han.  &  Keokuk,  sold  in  foreclosure  Dec  8,  18«5 
Stock  Is  $1,000,000  authorized  and  $452,000  iss’ued;  par,  $100.  Gross 
earnings  in  1887,  $144,681;  net,  $32,325;  surplus  over  interest,  $591. 
John  I.  Blair,  President  No  late  iuformatlon.  (V.  46,  p.  413.) 

St.  Louis  Sc  San  Francisco.- ('5'ee  Map.)— Line  of  Road — St 
Louis,Mo.,  to  Seneca,  326  miles;  Oronogo,  Mo.,  to  Galena,  18  miles; 
Girard  to  Joplin,  Kan.,  38  miles;  Pierce  City  to  Wichita  Kan.,  217  m.; 
Monett,  Mo.,  to  Paris,  Tex.,  303  m.;  Springfi’d  to  Chadwick,  Mo.,  35  m  ; 
Springfieldto Bolivar,  Mo., 39  m.;  Fayetteville,  Ark.,  to  St.  Paul,  Ark., 
33  m.;  Jensen  to  .Mansfield,  Ark.,  18  m.;  small  branches,  17  m.;  total 
o^wnedDec.  31,1887,  l,044mlles.  Leases,  Cuba  Junot’n  to  Salem  and 
branches,  54  m.;  Beaumont  to  An’hony,  Kan.,  117  miles;  branch  2 
mUes;  'Wichita  to  Ellsworth,  107  miles;  total  owned  and  leased  1,324 
miles;  the  tracks  of  the  Atchison  Topeka  &  Santa  Fe  are  used  from  Wi 
Chita  to  Halstead,  Kansas,  25  miles,  and  operates  the  finished  portion  of 
the  Atlantic  &  Pacific  road.  Central  Division,  from  Seneca.  Mo.,  to  Sa- 
puliia,  in  the  Indian  Territory,  112  miles;  total  operated,  1,451  miles. 

Organization,  &c.— This  company  was  organized  Sept.  20,  1876,  as 
buccessor  to  the  Atlantic  &  Pacific  in  Mo.  The  latter  embraced  the  South 
P^lfic  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo., 
chartered  Dec.  25, 1852),  which  was  consolidated  with  the  Atlantic  & 
Faclfioroad  Oct.  25,  1870.  The  Atlantic  &  Pacific  road  and  Ian  Is  were 


sold  in  foreclosure  Sept.  8,  1876,  and  the  St.  Louis  &  San  Francisco 
became  possessor  of  the  property. 

This  company  is  jointly  interested  in  the  Atlantic  &  Pacific  RR.  'with 
the  Atch.  Top.  &,  Santa  Fe,  and  guarantees  one-half  the  1st  mortgage 
bonds  severally,  not  jointly. 

In  January,  1886,  leiisod  for  99  years  the  Kansas  City  &  Southwest- 
#m  RR.,  from  Beaumont,  Butler  County,  Kansas,  to  Cale,  in  Cowley 
County,  62  miles,  at  a  rental  guaranteed  do  pay  the  interest  on  the  1st 
mortgage  bonds.  The  bonis  are  redeemable  onnoticeat  110.  Thestock 
of  ihe  St.  L.  K.  &S.  W.  (Ark.  City  to  Caldwell,  Kan.,  47  m.)  isowned  and 
the  bonds  guaranteed. 

Kansas  Midland  R’ way,  Wichita,  Kans.,  to  a  junction  ■with  Union  Pao. 
RR  at  Elisworth,  107  miles)  was  leased  for  97  years  from  Jan.  30, 
1888,  at  a  rental  guaranteed  to  meet  interest  on  bonds. 

Stocks  and  Bonds.— The  first  preferred  stock  has  prior  right  to  7  per 
cent  (non-cumulative) ;  then  pref.  entitled  to  7  percent;  then  common 
entitled  to  7 ;  then  all  classes  share  in  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows:  “This  stock  is  entitled 
to  a  dividend  of  7  per  cent  per  annum  *  *  *  and  by  resolution  of  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  company  subsequent  to  the 
creation  of  this  stock.” 

Dividends  have  been  on  first  preferred  stock  in  1881  and  since  at  7 
per  cent  per  armum  ;  and  on  preferred  in  1887  212  per  cent;  in  1888,  5. 

The  range  of  the  stocks  yearly  since  1877  has  been ;  First  preferred  In 
1878  (4  months),  513®!!%;  m  1879,  9^-37813;  in  1880.  603100;  In 
1881,  90311513;  in  1882,  79%3106i3;  in  1883,  873 IOOI3;  in  1884, 
7O396I3;  in  1885,  7939913;  in  1886,  973II8I3;  In  1887,  1073120;  In 
1888,  IO513  ilie’s;  in  1889,  to  Jan.  18,  inclusive.  11313311413. 

Preferred  stock  in  1878,  1133514:  in  1879,  4i«360i3 :  in  1880.  333 
65;  In  1881,  5538II4:  in  1882,  43366I3;  In  1883,4035913;  In  1884, 
24I335O;  in  1885,  3034918:  In  1886,  371337238;  in  1837,  61is384i«: 
in  1888,  6II337438;  in  1889,  to  Jan.  18,  inclusive.  6136618- 

Common  in  1878  (3  monthsg  II33418;  In  1879,  316353:  m  1880,  2514 
348;  in  1881,  39355;  in  1882,  3l346i8:  in  1883.  2013336I4;  in  1884. 
III332913:  in  1885,  171332413:  in  1886, 173365i;  in  1887,30  344%: 
in  1888,  22is®36i3 ;  in  1889  to  Jan.  18,  inclusive,  2132613. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds  of  the  auxiliary  roads  eonstructed.  Difterence  be¬ 
tween  interest  of  trust  bonds  and  bonds  pledged  therefor  (1  per  cent) 
goes  to  purchase  trust  bonds  at  105,  but  bonds  not  drawn.  The  general 
mortgage  of  1881  (supplemented  by  thatof  June,  1882)  for  $30,000,000 
is  made  to  the  U.  8.  Trust  Co.  as  trustee,  and  enough  reserved 
to  take  up  all  prior  debt.  This  general  mortgage  is  a  first  lien  on  new 
road,  be.sides  covering  the  mileage  on  which  are  the  prior  liens. 

The  collateral  trust  bonds  of  1837  (Union  Trust  Co.,  Trustee)  are  for 
.$50,000,000,  at  .$20,00 J  per  mile,  and  are  secured  by  deposit  with  the 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines. 

Missouri  &  Western  bonds  to  the  amount  of  $5,000  a  year  are  pur¬ 
chased  or  drawn  at  105.  St.  Lou  s  Wich.  &  West,  bonds  are  purchased 
or  drawn  at  105  with  any  surplus  rental  over  interest. 

The  8t.  L.  Kan  &  So.Western  bonds  are  issued  at  $15,000  per  mile  on 
road  from  Arkansas  City  towards  Anthony,  and  are  redeemable  at  110 
on  any  interest  day,  at  four  weeks'  notice. 

The  Fort  Smith  di  Van  Buren  Bridge  bonds  are  guaranteed  by  the  Bt. 
L.  &  8.  F.  Co.,  and  have  a  sinking  fund  of  5  per  cent  yearly  after  1839 
to  draw  the  bonds  at  105;  they  are  all  redeemable  at  110  at  co.’s  op¬ 
tion.  'The  land  department  assets  were  estimated  Dec.  31,  1887,  at 
$718,608,  including  133,903  acres  of  land  valued  at  $369,572,  1,156 
towulotsval’d  at  43,928,  $200,621  in  land  contr’ets  and  $10-4,486  caBh, 

The  3t.  L.  Salem  &  Arkansas  first  mort.  bonds  (guar,  absolutely  by 
8t.  L.  &  San  F.)  are  Issued  at  $15,000  per  mile,  and  are  redeem,  on 
notice  at  105.  Kansas  Midland  first  mort.  bonds  are  at  $15,000  per 
mile,  and  interest  is  guar,  under  lease  of  97  years  by  St.  L.  &  San  F. 

Operations,  Finances,  &c. — The  St.  Louis  &  San  Franciseo  has  been 
one  of  the  successful  reorganized  railroads  of  the  Southwest,  and  has 
made  good  progress  in  traffic  and  Income,  'without  very  heavily  increas¬ 
ing  its  annual  interest  charges. 

The  annual  report  for  1887  was  in  V.  46,  p.  603  and  615. 

From  Jan.  1  to  June  30,  in  1888  (6  mos.),  gross  earnings  were  $2,520,- 
836,  against  $2,728,904  in  1887;  net,  $979,80?,  against  $1,513,288. 


income  account. 

1884.  1885.  1886.  1897. 

Gross  earnings...,^  4,643,596  4,38^406  4,874,628  6,229,344 

Net  earnings .  2,508,218  2,433,662  2,652.332  3,247,477 

Other  receipts .  14,836  19.782  159,619  190,332 


Total  net  income  2,523,054  2,453,144  2,811,951  3,437,809 

Int.,  sink.  fd.&  rents  1,826,203  1,751,215  1,950,323  2,219,901 

Dividends . .  315,000  315,000  315,000  565,000 

Rate  of  dividends..  7  7  7  7* 

Miscellaneous _ _  242  4,732  5,974  . 


Total  disbursern’ts  2,141,445  2,070,947  2,271,297  2,784,901 

Balance,  surplus.. .  381,609  382,497  540,651  652,908 

*  And  2I2  per  cent  on  pref. 

-(V.  45,  p.  54,  793;  V.  46,  p.  40,  76,  134,  255,  449,  481,  608,  610,  615, 
621,  739,  771;  V.  47,  p.  81,  161,  395,  594,  708  ) 


January,  1889.] 
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INVESTORS’  SUPPLEMENT. 


[VoL.  XLvni. 


Snbgcrlbern  will  coufer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  tliese  Table*. 

DESCRIPTION. 


Pot  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


H.  Paul  Minneapolis  <£  Manilooa — Stock . 

fit.  P.  &  Pac.,  2d  M.  (1st  on  St.  Paul  to  Watab) 
astmort,  land  grant  sink,  fd.,  g.  drawn  at  10.5.. o* 

2d  mort..  gold  (does  not  cover  lands) . c 

Dak.  Ext.,  1st uiort., gold  (812,000  per  mUe) . 

Consor  mort.,gold  ($13,344,000  are  68),  cp.  or  reg. 


Collateral  trust  bonds,  g  ,  redeemable  at  par 
Minneap.  Un.  RR..  Ist  M.,  gold,guar.($3,000,(>60) 
East,  of  Minn.,  Ist  M.,  g  ,  gu.  ($.50,000p.  m.)  c 
Montana  Cen.,  IstM.,  g.  ($40,000 p.  m.),  guar.  c.». 
JJ.  Paxil  No. Pac.— Stock  ($10,000,000  authorized) 
©en.  M.,guar.  Id.gi-., ($10,000,000)  reg.  Q.— F.c*&  r 
Wesl'm  RK.,Minn.,l8tM.,RR.,coveredbyQen.M. 

San  Antonio  it  Aransas  Pass— Ist  mort.,  gold . 

Ist  M.,ex..  gld.  ($12,000  p.  m.),  redeem,  at  110. .c 

'  2d  M.,  g.,  income  for  5  years,  $8,000  per  mile _ 

San  Pedro  Los  Angeles  <t  Utah — l8tM.,$20,0(W  p.m. 
Sandusky  Mansfield  <6  Neivark — Re-organized  stocK 
letM.,g  .Int.gu.iinderleasebyB.&O.andCent.O.c* 
Savannah  Florida  it  West.  —At.  <fe  G.  oonsol.  mort.. 
So.Ga.  &  Flor.,  Ist  Ms.,  end.  by  State  of  Georgia.. 

do  2d  mortgage . 

Bav.  Fla.  <5:  W.,  1st  mortgage . c* 

Savannah  it  TTestcrji— Columbus &West’n  mortgage. 

Columbus  <fe  Rome  Ist  moitgage . 

Seheneelady  it  Duanesbnrg—lat  M.,  guar.  D.  &  H.o* 
Sthuylkill  Fa/.— Stock, 5  p.c., guar  999yre., Ph.&R. 
Sexoto  Valley— Xat  mort.  (s.  fund  $13,000  per  year) . 

2d  mortgage  (sinking  fund,  $5,000  per  year) . 

Consol.  moid;gage . 


Miles 

of 

Road. 

Date 

of 

Bonds 

3,024 

76 

1862 

656 

1879 

656 

1879 

473 

1880 

2,292 

1883 

288 

1887 

-  -  _  . 

1888 

.... 

1882 

.  _  . 

1888 

191 

1887 

152 

152 

1883 

60ifl 

1877 

150 

1885 

217 

1886 

459 

1888 

n 

1888 

116 

116 

1869 

•286 

1867 

58 

1869 

5H 

1869 

525 

1884 

159 

1881 

50 

1884 

14 

1874 

19 

98 

1876 

98 

1879 

124 

1880 

Size,  or 
Par- 
Value. 


$100 
1,000 
100  &c. 
1,000 
1,000 
1,000 
l,000&c 
1.000 
1,000 
1,000*0 
l.OOO&c 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
10,000 

50 

1.000 
500  &c. 
1,000 
1.000 
1,000 
1.000 
1,000 
lOO&o. 

50 

500&C. 

1,000 

1,000 


Amount 

Outstanding 


$20,000,000 
366,000 
4,691,000 
8,000,000 
5.676,000 
25.444.000 
7,468  000 
8,000,000 
2,150,000 
3,500.000 
4,500,000 
5,000,000 
6,750,000 
438,000 
1,750,000 
2,598,000 
3,672,000 
14C.OOO 
1,068,832 
2,300,000 
1,730,500 
464,000 
200,000 
3,411,000 
800,000 
200,000 
500.000 
576.050 
1,294,000 
283,000 
553.000 


St.  lioals  Vandalia  &  Terre  Haute.- Owns  from  East  St. 
a.oulB  to  Intiiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  the  Terre  Haute  &  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  July,  1887,  suit  was  brought  by 
company  to  declare  the  lease  void,  but  Judge  Gresham 
decided  in  favor  of  its  validity,  and  the  case  has  been  appeared 
to  the  U.  8.  Supreme  Court.  The  first  mortgage  and  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 

Stock,  $2,379,358  common  and  $1,- 
544./00  pref.;  par  $100.  In  year  ending  October  31, 1888,  gross  earn- 
logs  were  $1.€22,71(  ;  net,  $441,543:  rental  to  St.  L.  Van?  &  T.  H., 
$486,815:  less  charges,  $372,162,  leaving  surplus,  $114,652.  In  188.5-6 
profit  to  lessee  was  $23,687;  in  1886-7  profit  $117,821  Thomas  D 
Messier,  Pres.,  Pittsburg,  Pa.  (V.  46,  p.  76,  1 33,  172;  V.  48,  r.  68.) 

St.  Paul  &  Dnlntli.— Dinb  OF  Road.— St  Paul,  Minn.,  to  Duluth. 
Minn.,  155  miles;  branches,  12  miles;  leases:  Stillwater*  3t.  Paul  RR.. 
13  m.  (for  199  years);  Minneapolis  &  Duluth  RR.,  13  m.  (for  99  years 
from  July  5,  1883);  Taylor's  Falls  &  Lake  Superior,  21  miles;  Grants- 
burg  Branch.  17  m.;  total,  231  miles.  Between  North.  Paclflo  Junction 
and  Duluth.  24  miles,  the  road  is  owned  Jointly  with  the  No.  Pacific. 
The  Duluth  Short  Line  road  from  Thomson  to  Duluth,  25  miles,  is 
leased  lor  99  years,  am  the  $500,000  bonds  guaranteed. 

Suirerior*  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
18/7,  and  this  company  organized  June  27.  The  preferred  stock  is 
/6<.©iveu  m  payment  tor  land.6  at  par.  Three  shares  of  coiuinon  stock 
nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
Stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been:  On  preferred— In  1881, 10  stock; 
in  1882,  319  in  cash;  in  1883,  7;  in  1884,  3ia  and  7  m  pref.  stock;  from 

1885  to  1888,  7;  m  lf89  to  date,  3i«.  On  common- In  1887,  3  and  i5 
in  common  stock;  in  1888,  nil.  The  2d  mort.  covers  the  right  to  leased 
lines,  but  not  the  land  grant 

The  company  has  a  land  grant,  of  which  1,110.394  acres  remained  un¬ 
sold  Dec.31,  1887,  and  68,531  acres  of  the  Taylois  Falls  branch.  Inl887 
net  receipts  from  laud  and  stiimpage  sales  aiuoimted  to  $541,926.  For 

1886  and  1887  the  income  aocounr  was  as  follows,  and  $,568,315  for 
“  improvements  ”  and  “  betterments”  was  charged  in  oper.  expenses. 

_  ..  ,  ^  1886.  1887. 

From  operation  of  r.iilioad . $603,786  $492,8^0 

Paid  interest  on  bonds .  60,000  50,000 

Net  income  from  railroad . $553,786  $442,880 

Cash  dlvid  nds  paid  within  year: 

•7  per  cent  on  preferred  stock . $374,766  $375  154 

3  per  cent  on  common  stock .  120  960 

Balance.  . . sur.  $179,020  def.  $53,231 

Income  from  lands  and  stumpage .  $163,057  $541,925 

—(V.  46.  D.  201.  321,  381,  678,  739,  803;  V.  47,  p.  81,  432,  745.) 

8t.  Panl  Hlnneapolis  <k  Manitoba— (.S'ee  Mop).— Owns  from  St. 
Pan.,  via Barneavilie,  to  Emerson,  392  miles;  Minneapolis  to  Gretna 
via  Breckinridge,  413  in.;  Minneapolis  to  Hinckley  via  St.  Cloud,  1J2 
m. :  St.  Cloud  to  Willmar,  5.5  m.;  Elk  River  to  Milaca,  32  m.;  Botti 
•Beau  Branch,  39  m.;  Sauk  Centre  to  Eagle  Bend,  36  miles;  Fergus 
Falls  to  Pelican  Rapids.  22  miles;  Crookston  June  to  Great  Fall-i,  Dak., 
779  mUes;  Shirley  to  St.  Hilaire,  22  miles;  Wayzata  to  Spring  Park,  6 
3)  Bei;  Moms  to  Brown’s  Valley,  47  miles;  Breckenridge  to  L:ingdon, 
S.06  mUes;  Everest  to  Portland  (via.  MayvUle),  50  miles;  Kipon  to  Hope, 
3>  miles;  Moorhead  to  Hatstad,  34  miles;  Evansville  (via  TinLih  Junc¬ 
tion  to  Ellendale),  136  miles;  Rutland  Junction  to  Aberdeen,  64 
miles;  Hutchinson  Junction  to  Hutchinson,  5.)  miles;  Benson  to  Water- 
town,  92  miles;  small  brain  hes,  8  miles;  total  operated  June  30,  1888, 
2,648  miles.  Mileage  011  Jan.  1,  1889,  was  3,024  miles. 

This  rallioad  company  was  organized  May  23,  1879.  The  com¬ 
pany  had  a  land  grant  of  3.848,000  acres,  and  acquired  the  Miu- 
neapoUs  *  St.  Cl^oud  RK.  grant,  476,864  acres.  The  proceeds  of  land 
sales  are  apfilied  to  the  redemption  of  1st  mort.  bonds  at  or  under  105 
The  land  sales  for  year  ending  June  30,  lesS,  were  51,001  acres  for 
$3  0,626,  and  3S4  town  lots  for  .$17,2  5.  'The  net  amount  due  on  land 
Ciintracts  June  30.  1888.  was  $295,105 ;  lands  unsoM.  2,6.58,838  .-icres 

Dividends  have  been  as  follows  siiiee  1880:  In  1881,  3  p.  r  cent;  in 
1882,9:  in  1883,  8  :  in  lo84,  7*a:  1885  to  1b88,  inclusive,  6;  in  1889  to 
date  1*2. 

Range  instock  prtoes  since  1882  has  been:  In  1883,  94 -Sieoig ;  in 
1884, 76*e'<2'99;  in  1S85,  79-^®lll ;  in  1886,  I08-%@121*8;  in  1-87, 
944i®1‘,0''8  :  iu  1888,  9 4®  114*2;  In  lt89  to  Jan.  18,  inclusive,  9oBs® 
lOHV 

The  consolidated  mortgage  of  1883  is  for  .$50,000,000,  of  which 
$19,426,000  were  reserved  to  pay  prior  liens.  The  mortg.  on  the  Mon 
tana  Dlv..  Issued  In  1887  and  due  iu  4937,  is  for  $  S.OuO.O  n),  to  p  o. 
vide  for  extemsloiis,  $15,000  per  mile  being  allowed  for  second  track. 
Bee  abstract  of  moi  tgage  iu  V.  45,  n.  342 ;  Central  Trust  Co.  of 
New  York,  trustee.  The  Collateral  Trust  bt.nds  due  1898  were 
Issued  as  per  circular  in  V.  46,  p.  '228  and  may  be  paid  off  at  p  ir 
on  three  months  notice;  the  Central  Tiust  Compauj  trustee.  The 
Eastern  Railwa.)  of  Minnesota  runs  from  Hinckley  northward  70 
miles, to  a  point  near  Duluth;  the  mortgage  covers  equipment,  terminals 
and  elevaiors.  The  St  Paul  Minneapolis  &  Manitoba  leases  the 
road  till  1937.  and  guarantees  the  bonds.  The  Montana  Central 
hcuids  are  Issued  onsevera  maos  'V  46,  p.  I26)  and  are  guar,  principal 


Miles  operated . 

Gross  earnings . 

Oper.  exp.  &  taxes.. 

1884-85. 

1,471 

$ 

7,776,164 

3,509,927 

1885-86. 

1,509 

$ 

7,321.736 

3,838,652 

1886-87. 

1,935 

$ 

8,028,448 

4,314,895 

1887-88. 

2,648 

$ 

9,561,905 

4,669,987 

Net  earnings.... 
P.c.  of  op.ex.  to  earn. 

4,266,237 
45  13 

3.483,084 

5213 

3,713,553 

53-74 

4,891,918 

56-63 

INCOME 

ACCOUNT. 

Receipts — 

Net  earnings . 

Rev.trom  L’nd  Dep’t 
Other  receipts . 

1884-85. 

$ 

4,266,237 

131,292 

66.284 

1885-86. 

$ 

3,483,084 

350,114 

171,116 

1886-87. 

$ 

3,713,553 

415,782 

514,447 

1887-88. 

$ 

4,891,918 

271,938 

450.759 

Total  income  .... 
Disbursements — 
Interest  on  debt. . . . 

Dividends . 

Rate  of  dividend.... 

Sinking  fund . 

Imp’ts  &  renewal  fd. 

4,463,813 

$ 

1,980.200 

1,300,000 

61^ 

131,292 

4,004,314 

$ 

1,999,820 

1,200,000 

6 

350,114 

4,643.782 

$ 

2,170,409 

1,200,000 

6 

415,782 

600,000 

5,614,615 

$ 

2,793,751 

1.200,000 

6 

271,938 

750,000 

Tot.  dlsburse’ts.. 
Balance,  surplus _ 

3,411,492 

1,052,321 

3,549,934 

454.380 

4,386,191 

257,591 

5,015.689 

598,926 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

1*2 

Q.— F. 

New  York,  40  Wall  St. 

7 

J.  &  J. 

do  do 

1 

J.  &  J. 

New  York  and  London. 

A.  &  0. 

do  do 

6  g. 

M.  &  N. 

N.  Y.,  40  WaUSt. 

4*2  &  6  g. 

J.  &  J. 

do  do 

4  g. 

J.  &  D. 

do  do 

5  «r. 

F.  &  A. 

do  do 

6  g. 

J.  &  J. 

do  do 

5  g. 

A.  &  0 

N.Y.,40Wall;Eo»..LeeH 

6  g. 

J.  &  J. 

New  York,  40  Wall  St. 

II3 

N.Y. Office,  119  LibertV. 

6  g. 

P.  &  A. 

N.Y.,  Winslow,  L.  &  (fo. 

7 

M.  &  N. 

do  do 

S  8- 

J.  &  J. 

N.Y.,S.M.Swen8on&Son 

6  g. 

J.  &  J. 

do  do 

5  g- 

A.  &  0. 

None  paid. 

g  g- 

M.  &  N. 

N.  Y.  Agenev. 

Feb.  1 

Moss  N.  Bk.,8and’kv.O. 

7 

J.  &  J. 

N.  Y..  Union  Trust' Co. 

7 

J.  &  J. 

N.  V  .,i±.J5.±'iant,&8avan 

7 

M.  &  N. 

do  do 

7 

M.  &  N. 

do  do 

6 

A.  &  0. 

do  do 

6 

J.  &  J. 

N.  Y.,  Merc.  Nat.  Bk. 

6 

J.  &  J. 

do  do 

6 

M.  &  8. 

Del.  &  Hud.  Canal  Co. 

2*2 

J.  &  J. 

Phil.  Office,  407  Library. 

7 

J.  &  J. 

Last  paid  July.  1884'. 

7 

A.  &  0. 

Last  paid  April,  1884. 

7 

J.  &  J. 

Last  paid  July,  1884. 

Bonds — Pri  ncl 

pal,  Wben  Due 
Slocks — Last 
Dividend. 


Feb.  1,  1889 
July  1,  1892 
July  1,  1909 
Oct.  1,  1909 
Nov.  1,  1910 
July  I,  1933 
June  1,  1937 
Aug.  1,  1898 
July  1,  1922 
April  1,  1908 
July  1,  1937 
Got.  20, 1888 
Feb.  1,  1923 
May  1,  1907 
Jan.  1,  1916 
July  1,  1926 
Oct.  I,  1913 
1928 

Feb.  1,  1889 
Jan.,  1909 
July,  1897 
May  1,  1899 
May  1,  1899 
April  1,  1934 
Jan.  1,  1911 
Jan.,  1914 
Sept.  1,  1924 
Jan.  11,  1889 
Jan.  1,  1896 
AprUl,  1894 
July  1,  1910 


luTOieac  ny  me  ot.  r.  ai.  at  M.  CO.,  which  owns  the  M.  C.  stoi 
year  ends  June  30.  Report  for  1887-88  in  V.  47,  p.  497,  502. 


4  '  •  '»V. 

502,  664;  V.  48,  p.  70.) 


327,  370,  382,  497 


St.  Paul  Northern  Pacific.- Line  of  road  Brainerd  to  Minneap¬ 
olis,  lo9  miles,  and  branches  to  St.  Paul,  13  miles;  total,  152  milw. 
This  company  was  formerly  the  West.  KR.  Co,  of  Minnesota.  Owns 
tcrmiiialn  in  Minneapolis  ou  20  acres,  and  owns  in  all  some  400  acres 
about  Sr.  Paul  and  Minneapolis.  The  land  grant  of  210,000  acres  is  be¬ 
tween  Brainerd  and  Sauk  Rapids;  proceeds  of  lands  are  first  applied  to 
purchase  of  Wi  st.  Minn,  bonds,  then  to  gen.  mort.  at  120  or  under  The 
road,  with  its  terminal  property,  is  leased  for  999  years  to  the  Northern 
Pac.  at  a  net  rental  equal  to  40  p.  0.  of  the  gross  receipts,  but.  any  sur¬ 
plus  over  6  per  cent  on  stock  is  divided  equally  between  lessor  and 
lessee.  ;i  he  bonds  are  gmaranteed  by  Northern  Pacific.  The  stock  is 
placed  intrust  with  Farmers’  L.  &  T.  Co.,  the  power  to  vote  being  held 
by  N.  rtliern  Pac.  Co.;  but  ‘‘bcnetloial  oertifleates  ”  entitling  holders  to 
dividends  are  issued.  Stock  $2,502,000,  owned  by  N.  P.  (V.46,  p.  75.) 

San  Antonio  *  Aransas  Pass.— (See  Jfap.)— Road  extends  from 
Kerrs  ille  to  Wallis,  Texas,  264m.;  Kennedy  Junct'on  to  Corpus  Chrlstl 
and  branch,  10-J  m. ;  Yoakum  to  West  Point  50  m.;  Skidmen  to  Kleburg, 
43  m.;  total  459  miles.  The  mortgage  of  1885  covers  the  150  miles  from 
Sun  Antonio  to  Aransas  Bay,  and  that  of  1886  provides  for  the  issue 
of  bonds  at  $12,000  per  mile  on  extensions.  The  Farmers’  L.  &  Tr.  Co., 
of  N.  Y.  is  tiustee  01  both  mortgages.  Abstract  ot  IsD  mort.  on  eiten- 
Mons  in  V.  45.  p.  372,  Cap.  stock  issued.  $2,617,200.  In  year  ending 

Dec.  3i.  ’88.  g"''““  - a.,  » 

plus  over  fix/ 

Pres’t  and  Gen'l 

Sandusky  Mansfield  dc  Newark. — Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Balti- 
moie  *  Ohio,  Feb.  23, 1880,  till  Dec.  1,  1926,  with  option  to  the  Balt.  * 
f  Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
j  Erie  division  of  the  Baltimore  &  Ohio  sj^stem.  In  ’87-88,  gross,  $1,088.- 
I  096;  net,  $198,966;  loss  to  lessee,  $29,556. 

!  San  Pedros  Los  Angeles  &  Ptak.— In  progress  from  Passa- 
'  dena,  via  eos  Angeles  to  San  Pedro  Bay,  California,  50  mUes. 

j  Savannab  Florida  &  Western.— Owns  from  Savannah,  Ga.,  to 
Chattahoochee,  Fla.,  258  mUes ;  branches- Balnhridge  Junction  to  Bain- 
bridge,  9  miles;  extension  to  Savannah  wharves,  1-70  miles;  Junction 
Branch,  4  miles;  Dupont  to  Gainesville,  118  miles;  Thoinasville  to 
Albany,  58  miles;  Waycross  to  Jacksonville,  75  miles;  Fort  White, 
Fla.,  to  Lake  City,  Fla,  20  miles;  total,  545  miles.  The  capitd 
stock  is  .$5,925,900,  and  dividends  are  paid  as  earned.  In  1387  gross 
earnings  were  $2,675,526;  net,  $423,037.  In  1886  gross  earnings,  $2,- 

■  957,817 ;  net,  .$434,741.  H.  B.  Plant,  Pres’t,  New  York. 

I  Savxnnab  Sc  Western.— Owns  from  Birmingham.  Ala.  (conneo- 

■  tion  with  Kansas  City  Fort  Scott  *  Memphis),  to  Columbus,  Ga.,  157 
miles;  Columbus  to  Grtenvilla  (nar.  gau  ),  .50  miles;  Opelika  to  Roanoke, 
37  miles;  Eufaiiia  to  Ozark.  Olmi'es:  Ameritus  to  Buena  Vista,  30  miles; 
total  iu  operation,  335  miles.  Under  construction  from  Columbus  to 
Buena  Vi-ta,  3.5  miles. 

Ttiis  was  a  consolidation  in  August,  1888,  of  t^ie  Columbus  &  West¬ 
ern  and  oiber  roads.  Road  belongs  to  the  Ce  Aral  of  Georeia  sys¬ 
tem.  Stock  Is  $5,000,000;  par.  $100.  It  is  proposed  to  issue'eonsoL 
mort.  bonds  for  $20,000  per  mile.  $3,000  of  this  being  for  equipment 
Presi’t,  Gen.  E.  P.  Alexander,  Savannah,  Ga.  (V.  47,  p  218.) 

Schenectady  Sc  Dnaneeburg.- From  Quaker  Street  Jimotlon, 
N.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Leased  In  perpetuity  to  the 
Del.  &  Hudson  Canal.  Renta),  $30,000  per  year.  Stock,  $100,600. 
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DESCRIPTION. 


For  explanation  of  column  lieadtngs,  &o.,  see  notes 
on  first  page  of  tables. 

"aeaMard  <£  itoa’/c«— Stk.($244,200  is  prf.  gua.7  p.e.) 
Debentures,  redeem,  at  will  after  Aug.  1.  1916.. r 

Ist  mortgage  for  $2,500,000 . c* * 

Seattle  Lake  <£•  Eosf.— let  M..g.,  $25,000  p.  m..’'c 
Bhamokin  Sunbury  <t  Lewisburg — Ist  mort.,  coup. 

2d  mortgage . .  •  -  -..v ' '  .’A" ' 

Bhamokin  Yal.  <£  Po^sriffe— Stock,  guar,  by  Nor.lC. . 

Ist  mortgaw,  gold,  on  road  and  lands .  c 

Shenatuioahvalieu—lat  M . iv,"."': 

General  mort., gold  (lien  on  $1,560,000  Ist  IVf  .b  as.) 
3d  mortgage  income  bonds,  registered,  non -cum. . 

Car  trusc  certificates . -  o 

Sheffield  000 p.m.) . c‘ &r 

2d  mort.  ($10,000  per  mile),  gold . c 

let  M.  on  lands,  furnaces,  &c.,siDk  fd.not  dr’n..c* 
Shore  Line  (Oonn.)  -St’k,7»2  p.ct.rent.N.  Y.N.H.&H. 

Ist  mortgage . v;'  vv:,' 'A,' 

Shreveport  d  Houston — Ist,  g. .  guar,  by  H.  E.  &  W .  T. 
Silver  Springs  Ocala  d  6ulf—Xal  M,  g.  ($13,000  p.m.) 

South  OaroUtM — Stock . 

1st  mortgage,  sterling  loan . 

1st  consol  mortgage  (lor  $5,000,000) . 

2d  consol,  mortgage . - . 

Income  mortgage  bonds  (not  cumulative) . 

South  Florida-Xat  mort.  ($12,000  per  mile) . c" 

9o.  d  No.  Aiaftamo— 1st  M.,  endorsed  by  Alabama. 
BterUng  mort.,  sinking  fund,  guar,  by  L.  &  N  ... 

2d  mortgage  bonds  (owned  by  L.  &  N.) . 

Consol,  mort.  (for  $10,000,000),  gold . C 

S.  Pacific  Coast— lax,  M.,  g.,guar.  (s.f. begins  1912). c 

South  Pennsylvania/— S>too^  (for  $20,000,000) . 

let  mortgage  (lor  $20,000.000) . 

Southern  Gent.  (N.  I. Consol,  mort.  convertible. c 


INTEREST  OR  DIVIDENDS. 

Miles 

of 

Date 

of 

Size,  or 
Par 

Amount 

Outstanding 

Rate  per 

When 

Where  Payalile,  and  by 

Road. 

Bonds 

Value. 

Cent. 

Payable 

Whom. 

$100 

$1,302,900 

5  on  com. 

M.  *  N. 

Balt.,Farm.*Plant.  Bk. 

1886 

100  *c. 

690,000 

6 

F.  *  A. 

Portsmouth,  Va. 

81 

1886 

1,000 

500,000 

5 

.1.  *  J. 

New  York,  Balt.  *  Phila. 

72 

1886 

1,000 

1,800,0  0 

6  g. 

F.  *  A, 

N.Y.,  Union  Trust  Co. 

31 

1882 

1,000 

1,000,000 

5 

M.  *  N. 

Phila.,  Phil.  *  Read.RR. 

1884 

1,000 

500,000 

6 

F.  *  A. 

do  do 

29 

50 

869,450 

3 

F.  *  A. 

Philadelphia.Treasurer. 

28 

187i 

500  &c. 

2,000,000 

7  g. 

.1.  *  J. 

do  do 

255 

1880 

1,000 

2,270,000 

7  g. 

J.  *  J. 

Last  paid  Jan.,  1885. 

255 

1881 

1,000 

4,1 13,000 
2,269,000 

6  g. 

A.  *  0. 

Last  paid  Oct.,  1884. 

255 

1883 

1,000 

6 

Feb.  1 

None  paid. 

120,109 

_  .  -  . 

-  _  _  - 

N.  Y.  Office,  10  Wall. 

87 

1886 

1,000 

1,300,000 

865,000 

6  g. 

J.  *  J. 

87 

1886 

1,000 

6  g. 

1.  *  J. 

do  do 

1888 

100  &c. 

1,000,000 

6 

J.  *  J. 

do  do 

49 

100 

1,000,000 

31® 

J.  *  J. 

N.  H.,  Nat.  N.  H.  Bank. 

49 

1880 

1000*c. 

200,000 

41® 

M.  *  S. 

do  do 

40 

1881 

1,000 

400,000 

6  g- 

J.  *  J. 

(?) 

1885 

1,000 

300,000 

6  g. 

J.  *  J. 

N.  Y.,  Agency. 

247 

100 

4,204,160 

5 

.... 

247 

1868 

Various 

114,539 

5  g. 

J.  *  J. 

London. 

247 

1881 

1,000 

4,850,000 

6 

A.  &  0. 

N.  Y.,  68  WiUiam  street. 

247 

1881 

1,000 

1,000 

1,130,000 

6 

J.  *  J. 

Last  paid  July,  1888 

247 

1881 

2,538,000 

6 

Yearly. 

189 

1885 

1,000 

2,256,000 

6 

J.  *  J. 

N.  Y.,  50  Exchange  PI. 

182 

1870 

1,000 

391,000 

8  g. 

J.  *  J. 

183 

1873 

£200 

4.620,110 

6  g. 

M.  *  N. 

London,  Baring  Bros. 

183 

1880 

1,000 

1,960,000 

6 

A.  *  0. 

N.  Y.,  50  Exchange  PI. 

1886 

1,000 

2,fl71,000 

5 

F.  *  A. 

N.  Y.,  50  Exchauge  pi. 

110 

1887 

1.000 

5,500,000 

(?) 

|4=  g- 

J.  *  J. 

N.  Y.,  So.  Pac.,  23,  Br’d 

114 

1882 

266*0. 

(?) 

3,299,800 

.... 

f."&‘a. 

(?) 

3onds — Prlnol 

>al,Wben  Dae. 
Stocks— Lssat 
Dividend. 


Nov.  1. 
Aug.  2, 
July  1, 
Aug.  1, 
May  1, 
Feb.  1, 
Feb.  1, 
July  1, 
Jan.  1, 
April  1, 
Jan.  1, 


1888 

1916 

1926 

1931 

1912 

1924 

1889 

1901 

1909 

1921 

1923 


Jan.  1, 1926 
Jan.  1,  1926 
Jan.  1,  1908 
Jan.,  1889 
March,  1910 
July  1,  1914 
July  1,  1915 
Feb.  1,  1883 
On  demand. 
Oct.  1,  1920 
Jan.  1,  1931 
Jan.  1.  1931 
Jan.  1,  1915 
Jan.  1,  1890 
May  1,  1903 
April  1,  1910 
Aug.  1,  1936 
July  1,  1937 


Feb.  1.  1922 


ScbuyUkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa.» 
11  miles;  branches,  8 ;  total,  19  miles.  Leased  to  PhUa.  &  Reading  RR 
for  999  years  from  Sept.  1,  ’61,  at  5  p.  ct.  on  stock.  Has  no  bonded  debt. 

Scioto  Valley.— Owns  from  Columbus,  O.,  to  Petersburg,  O.,  131 
nfiles.  Stock  is  $2,093,350.  Coupons  of  1st  m.  and  eons.  m.  due  July  1, 
’84,  and  of  2d  m.  due  April,  1884,  were  purchased  in  interest  of  Mr. 
Huntington,  and  are  held  as  liens.  Receiver  (Jas.  Robmson)  was  ap¬ 
pointed  in  June,  1885,  on  a  judgment  of  C.  P.  Huntington  for  $639,305. 
Sui  s  are  pending.  (V.  45,  p.  673  ;  V.  46,  p.  678.)  There  are  also 
$82,000  7  per  cent  equipment  bonds. 

From  Jan.  1  toNov.  30. 1888  (11  mo?.),  gross  earnings  were$611,246, 
against  $726,224  in  1887;  net,  $131,881,  against  $183,379.  In  1887 
gross  earnings  were  $789,123;  net,  $203,367.  (V.  47,  p.  562.) 


acres  per  m.  The  proceeds  of  land  sales  up  to  $100,00  )  yearly  go  to  retire 
the  bonus  at  110  and  accrued  int.  Thos.  C.  Hoge,  President,  56  WallSt. 

South  Carolina.- Owns  from  Charleston  to  Augusta,  8.  C.,  137  m. 
branches  to  Columbia,  68  m.,  and  to  Camden,  38  m.;  extension,  4  mllest 
total  mam  line  and  branches,  247  m.  Default  was  made  and  the  road  sold 
In  foreclosure  July  28.  ’81,  and  the  company  reorganized.  There  were 
on  Dec.  31,  ’87, $178,000  old  5  per  c't  1st  mort.  extended  bonds,  payable 
1887  to  1892,  and  $8,000  7s,  due  1907,  in  addition  to  ihose  above.  On 
Jan.  1,  1889,  the  company  defaulted  on  the  2d  moit.  coupons,  and  com¬ 
mittee  of  bondholders  was  appointed  in  New  York. 

From  January  1  to  June  30,  1888  (6  mos.),  gross  earnings  were  $593.- 
703,  against  $532,156  in  1^87;  net,  $139,246,  against  $99,3:5. 

The  annual  report  for  1887  was  in  the  Chronicle,  V.  46,  p.  737. 


Seaboard  &.  Roanoke.- Owns  from  Portsmouth,  Va.,  to  Weldon, 
N.  C..  81  miles;  leases  Roanoke*  T.  R.  RR.  30  miles,  and  has  a  controlling 
Interest  in  the  Raleigh  *  Gaston  R  t.  109  miles,  and  thus  in  the  Raleigh 
&  Augusta  Air  Line  107  mUes  and  Carolina  Central  269  mileq  also 
controls  Pittsboro  RR.  11  miles  and  Carthage  RR.  11  miles;  total,  618 
miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st  7  percent 
guar.,  and  $44,200  is  2d  guar.  The  debentures  above  are  to  be  incl  uded 
in  any  2d  mort.  issued.  They  are  payable  at  will  as  a  whole,  or  in  10 
per  cent  instalments  after  Aug.  1, 1916. 

The  Georgia  Carolina  &  Northern,  in  which  this  company  is  inter¬ 
ested,  is  under  construction,  and  has  been  completed  from  Monroe  to¬ 
wards  Chester,  S.  C.,  40  miles. 

From  March  1  to  Nov.  30,  1888  (9  mos.).  gross  earniegs  were  $512,- 
247,  against  $480,849  in  1887;  net,  $189,692,  against  $196,435. 

In  year  enuing  February  29.1888.net  earnings  on  road  proper,  113 
miles,  $329,075;  surplus  over  fixed  charges,  $246,261;  from  which  paid 
dividends  (10  per  cent),  $114,420;  surplus  over  dividends  and  interest, 
$131,841.  See  report  in  V.  46,  p.  827.  J.  M.  Robinson,  Pres.,  Balt.,  Md. 
-(V.  48,  p.  539,  678, 827.) 

Seattle  Hake  Sliore  &  Hasteru. — (See  Map.) — Main  line  com 
pleted  from  Seattle  to  Raging  River,  52  miles.  TheNortheru branch  from 
Snohomish  Junction  to  a  connection  with  the  Can.  Pacific  is  in  progress; 
14  miles  of  this  branch  to  Snohomish  are  completed  and  in  operation. 
Other  branches,  6  miles.  Total  completed  mileage,  72  miles.  The  whole 
main  line.  Seattle  to  Spokane  Falls,  over  300  miles,  is  under  contract, 
of  which  40  miles  more  on  the  western  end  and  45  miles  on  the  eastern 
wUl  be  completed  and  in  operation  this  year;  and  the  remainder  of  the 
main  line  is  to  be  completed  by  May,  1890.  Construction  work  on  40 
miles  more  of  the  Northern  branch  has  begun,  and  it  is  very  probable 
that  the  whole  of  this  branch  to  a  conuection  with  the  Cana  tian  Paci¬ 
fic,  90  miles,  will  be  completed  within  a  year.  (V.  46,  p.  669, 739 ;  V.  47. 
p.  382;  V.  48,  p.  38.) 

Shamokln,  Sunbnry  Sc  Hewlsburg. — Line  from  Shamokin  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles.  The 
road  was  built  by  Philadelphia  &  Reading,  and  opened  in  1883  for  its 
ooal  traffic  northward.  Stock,  $1,000,000;  par  $50. 

Skamokin  Valley  Sc  PattsviUe.— Line  of  road,  Sunbury,  Pa.,  to 
Mt.  Carmel.  Pa.,  27  miles;  branch  to  Lancaster  Colliery,  2  miles;  t)tal 
29  mUes.  The  road  was  leased  February  27,  1863,  for  999  years  to  the 
Northern  Central  Railway  Company,  with  a  guarantee  of  interest  on 
the  bonds  and  6  per  cent  per  annum  on  the  $869,450  stock  (par  $50),  of 
which  $619,400  is  owned  by  Northern  Central.  Gross  earnings  for 
1887,  $387,025;  net,  $202,169.  Gross  earnings  for  1886,  $881,612; 
net.  $216,934.  Geo.  B.  Roberts,  President,  Philadelphia. 

Sbeffleld  Sc  Birmingbam  Coal,  Iron  Sc  Railroad  Co.— 
This  road  is  completed  between  Sheffield  and  Jasper,  Alabama, 
87  miles.  In  Sept.,  1887,  Sheffield  &  Birmingham  Railroad  was 
consolidated  with  the  Alabama  &  Tennessee  Coal  &  Iron  Co.  The 
new  company  o  .vns  the  railroad,  70,000  acres  of  coal  an  1  iron  lands  in 
Alabama  and  60  acres  of  land  in  Sheffield.  Stock  is  $7,200,000  pref. 
Mortgage  of  1888  covers  3  furnaces,  70,000  acres  of  mineral  lands,  &c. 
In  Jan..  18S9,  Jacob  G.  Chamberlin  was  appointed  receiver,  owing  to 
eu  barrassments  growing  out  of  the  consolidation,  faUureof  contractors, 

*c.  E.  W.  Cole,  President,  Nashville.  New  York,  office,  10  Wall  Street 
— (V.  45,  p.  441.) 

Sbenandoab  Valley,— From  Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  &  Western  road  at  Ro  noke, 
239  miles  and  branches  17  miles.  A  close  contract  for  working  and  an 
exchange  of  stock  for  Norfolk*  Western  stock  was  made  in  1883.  In 
March,  1885,  Sidney  F.  Tyler  was  appointed  receiver.  The  stock 
Is  $3,696,200,  of  which  $3,057,100  is  held  by  the  Nort  *  West.  RR.  Co. 

From  Jan.l  to  Feb.  29  in  ’88(2  mos.),  gross  earn’s  were$l08,562,  agst. 
$114,908  in ’87;  deficit,  $2,705  in  ’88,  against  surplus  of  $3,905  in  ’87. 

In  1887  gross  earnings  were  $902,862 ;  net,  $129,316;  total  deficit 
under  fixed  charges,  $473,840.  (V.  46,  p.  40,  737.) 

Sbore  Hlne  (Couu.)— Line  of  road.  New  Haven,  Conn.,  to  New 
London,  Conn.,  49  m.  Leased  toN.Y.  *  New  Haven  RR.  Co.  in  perpetuity 
Nov.  1,  ’70,  at  $100,000  net  per  annum.  Dividends  in  Jan.  and  4  in 
July.  Operations  and  earnings  are  Included  in  the  reports  of  the  lessee. 

Shreveport  Sc  Honston.— From8hreveport,La.,toLogan8port,  La., 
40  m.;  connects  with  Hous.  East.  *  W.  Texas  road,  formmg  withthatanar- 
tow  gauge  lineof  230  m. from  Shrevep’r  to  Houst’n.  E.L.Bremoud,Pres. 

Silver  Springs  Ocala  Sc  Gull'.— This  road  is  projected  from  Sil¬ 
ver  Springs,  Fla.,  to  Point  Pinetlos  on  Tampa  Bay,  about  175  miles, 
and  completed  to  Dunellon,  34  miles.  Capital  stock,  $1,500,000.  There 
Is  a  land  grant  of  13,340  acres  per  m.,  of  which  the  mortgage  covers  4,000 


INCOME  ACCOUNT. 

1884.  1885.  1886.  1887. 

Receipts —  $  $  $  $ 

Total  net  income .  388,604  358,427  159,858  320,683 

TYi /c— 

Interest  on  debt .  382,722  374,524  386,437  389,643 

Miscellaneous . .  252  8.020  813  1.998 


Total  disbursem’ts. .  382,974  382,544  387,250  391,641 

Balance .  sur.  5,630  def.  24.117  def.  227,392  def.  70,958 


— (V.  46,  p.  737;  V.  47,  p.  140;  V.  48,  p.  68.) 

South  Florida.— Owns  from  Sanford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branch,  56  miles  ;  oper¬ 
ates  Sanford  to  Lake  Charm,  18  miles— total,  207  miles.  The  road  is 
part  of  the  Savannah  Florida  *  Western  system. 

South  Sc  .North  Alabama.— (See  Map  of  Louisville  d  Nash¬ 
ville.)— O-waa  from  Decatur.  Ala.,  to  Montgomery,  Ala.,  182  miles, 
with  a  branch  of  6  miles  from  Elmore  to  Wetumpka.  The  road  is 
controlled  by  the  Louisville  *  Nashville  RR.  Company,  which  owns  a 
majority  of  the  stock  and  all  of  the  second  mortgage  bonds  ($1,960,000, 
due  19i0)  which  are  pledged  with  the  Union  Trust  Co.  as  security  for  the 
l  ouisviUe  *  Nashv.  bonds,  dated  June  1,  ’80.  Common  stock,  $1,469,082 ; 
pref.  stock,  $2,000,000  (aU  pledged  under  Louis.  *  Nash.  coUat. 
trust  of  1882);  par  $100.  In  year  ending  June  30, ’88,  gross  earnings 
were  $1,952,825;  net,  $333,893;  deficit  under  interest  and  sinking  fund 
$417,557;  paid  to  construction  acet ,  $198,687. 

South  Pacific  Coast  (Narrow-gauge).— Owns  from  Alameda 
to  Santa  Cruz,  87  m.;  branches,  23  m.;  total,  110  m.  The  road  is  leased 
for  55  years  to  the  Southern  Pacific  Company,  which  company  guaran¬ 
tees  the  bonds.  Trustee  of  mortgage  is  Farmers’  L.  *  Tr.  Co.  The 
stock  is  $6,000,000.  Gross  earns. ’86.  .$870,157;  net.  $303,284.  In  1887 
gross  earnings  were  $521,639;  net,  $230,563,  (V.  45,  p.  113.) 

South  Peuusylvaula.— The  line  was  m  progress  between  Harrlsb. 
*  Pittsb.,  225  miles,  making  a  western  extension  of  the  Phila.  *  Read¬ 
ing  system.  In  July,  1885.  it  was  agreed  that  the  Vanderbilt  Interest 
should  be  transferred  to  the  Pennsylvania  Company,  and  that  com¬ 
pany  offered  $6,500,000  3  p.  c.  bonds  of  the  Bedford  *  Bridgeport  RR,, 
guaranteed  by  the  Penna.  RR.  Co.  But  the  Attorney-General  of  Pena- 
S3'lvania  brought  a  suit  to  enjoin  the  transfer,  and  this  suit  in  Ocki 
1886,  was  decided  by  the  Supreme  Court  of  Pennsylvania  against  the 
transfer.  In  1888,  a  new  arrangement  was  proposed  for  complet¬ 
ing  the  road.  (V.  46,  p.  201,  581,  590,  621 ;  V.  47,  p.  690.) 

Southern  Central  (N.  Y.)— Owns  from  North  Fair  Haven,  N.Y., 
to  Pennsylvania  State  Line,  114  miles  and  branch  2  m.  Had  a  lease  of 
the  Ithaca  Auburn  *  Western,  but  having  defaulted  on  rental  in  Jan., 
1889,  the  road  reverted  to  owners.  The  Lehigh  Valley  leased  this  road 
from  Jan  1,  1887,  for  975  years,  without  any  guaranty  of  interest,  and 
it  is  operated  by  the  Pa.  &  N.Y.  Canal  Co.  The  consol  5s  are  convertible 
into  stock  at  option  of  holders  with  n  ten  years,  and  $100,000  are  held 
in  trust  to  retire  $90,000  of  7  per  cent  prior  bonds  due  in  1899.  Six 
coupons  from  Aug.  1,  1886,  inclusive  were  funded  into  income  bonds. 
Stock,  $1,774,950;  par.  $100.  Inl885-86,  gross  earnings  were  $467,068 ; 
net,  $51,452:  in  ’86’-87,  gross,  $482,482 :  net,  $23,394;  deficit  under 
interest,  taxes  and  rentals.  $182,827.  (V  44,  p.  23.) 

Southern  Pacific  CO.IIPANY..— This  corporation  was  organized 
Aug.  14, 1884,  under  the  laws  of  the  State  of  Kentucky.  It  holds  most 
of  flie  stock  of  the  Southern  Pacific  of  CaUfomia  and  the  other  raUroada 
connecting  with  it  to  New  Orleans,  and  leases  each  of  those  roads;  also 
has  a  lease  of  the  Central  Pacific  for  99  years.  The  stock  of  each  of 
the  said  companies  owned  by  the  Southern  Pacific  Co.  Deo.  31,  1887, 
and  the  percentage  of  net  profits  of  the  whole  system  iiayable  under 
the  lease  to  the  several  lessor  companies  are  as  follows; 

So.  Pac.  RR.  Co.  of  California,  $43,997,900.  261®  percent;  So.  Pac.  RR. 
Co.  of  Arizona,  $19,995,000, 12  per  cent;  So.  Pao.  RR.  Co.  of  New  Mexico, 
$6,688,800,  4  per  cent;  Mor.  L.  *  Texas  RR.  &  S8.  Co.,  $4,062,700,  22t* 
percent;  Gal.  Harris.  *  San  An.  Ry.  Co.,  $26,278,400,  16)4  per  cent; 
Texas  *  New  Orleans  Ry.  Co.,  $5,000,000,  7*®  per  cent;  Louisiana  West¬ 
ern  RR.  Co.,  $3,360,000,  3‘s  percent;  Mexican  International  RR.  Co., 
$4  172,100;  New  York  Texas  *  Mexican,  $605,000;  South  Pacific  Coast, 
.$6,000,000;  Total,  $120,159,900;  Galv.  Har.  &  San  Ant.,  West.  Dlv.,  68. 
$1  110,00(i;  total  stock  and  bonds,  $121,269,900. 

From  Jan.  1  to  Nov.  30,m’88  (llmos.),  gross  earns,  on  the  whole  system 
(5,931  miles)  were  $42,721,9*20,  agst.  $35,140,336  in ’87  (5,544  miles); 
net,  $14,862,085,  agst.  $14,226,466;  adding  rentals  from  leased  lines 
and  other  receipts,  the  total  net  income  in  1888  was  $15,691,022;  net 
profits  over  fixed  charges,  constiuction,  improvements,  &o.,  $199,153, 
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DESCRIPTION. 


Vor  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


8<yiUh«m  Pacific  OOJlfPAJVT-Stock  ($100.000£00) 

South,,  Pac.  of  Arizona — Ist  M.,  g.,  guar.  cp.  or  reg. . 
South. Pac.{Oal.)-\«t  M..  <r..lana  CT.,  cp. orreg.,  s.  f. 

Monterey,  Ist  M..  sink.  fd.  $5,0(W  ^arly  . r 

Moidigage  bonds,  gold  ,for  $3S, 000,000) . . 

Southern  Pacific  of  N.  Jfoxiw)— Mort.,  coup,  or  reg.. 
Southuiestem  t  8t»ck,  7p.  c.,  guar.  Cent.  Ga. .. 

Southwest  Pennsylvania — Stock . . . 

1st  mort,  sink,  fund,  $.50,000  yearly,  not  dra^  r 
Spuylcn  Duyvil  <£  P’tMor.-StooK  8  %,  gu.  N.Y^ent. 
maU  Line  <£  Sullivan— Ut  M.,  conv.  (red’ble  aft.  88) 

Staten  Islandr-Ut  mortgage  ...... . . ...  -  . . 

Staten  Island  Rapid  2Van.— 1st  M..  $  or  c 

2d  mort.  endorsed  by  B.  &  O.  cp.  or  reg.,  gold.  — 

Incomes,  gold  (non-com.) . . . 

Stoc/cton  <£  Oapperapoiis—l8t 

Suburban  Rapid  Transit — Stock  ($6,600,000) . 

Ist  mortgage  bonds  (for  $6,600,0C0) . 

Summit  Brancfi  (Pa.)— Stock  .  . . 

Ist  mortgage  bonds,  sinklag 
Sunbury  l^a^eton<£  Wilkesb. — Ist,  $3,000  dr.  atlOO.c 

2d  mortgage,  income . - . 

Banbury  d  Lewistown—StocK . . 

Suspension  Bridge  dt  Erxe  Junction  Stock. ...  ....0 
1st  mortgage,  principal  interest  guai*.  by  ^.^rle. 
Syracuse  d  Baldwinaville. — Ist  mortgage,  gold...o 

Syracuse  Bingkamton  d  R’.  T.— Stoo^  *  V"  U  w  - 

CJonsol.  M.  (I  rin.  and  int.  guar.  byD.  L.  <fe  W.).... 
Byracuse  Geneva  d  (Joming — let  mort.,  s.  1. 1  p.  c.  .c 

2d  mortgage . ij*v*;*v — V . ^ 

Byraouse  Ontario  d  New  York — 1st  mort...... 

2d  morte  .  income  (for  :)(.500.b00) . 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

5,931 

$100 

$89,027,770 

384 

■79-’80 

1.000 

10,000.000 

1,042 

’75-’82 

500  &c. 

33,4»2,000 

15 

1880 

1,000 

230.000 

320 

1888 

.  . 

7,250,000 

167 

1881 

1,000 

4,180,000 

321 

100 

5,099,400 

81 

50 

998,850 

1877 

1,000 

900,000 

6 

100 

989,000 

24 

1879 

100.  ikC. 

200,000 

13 

1873 

1,000 

300,000 

All. 

1883 

1,000 

1,000,000 

2,500,000 

1886 

1,000 

1885 

1,000 

4.500,000 

45 

1875 

500  &c. 

500,000 

641,865 

1886 

1,000 

<!) 

20 

50 

4,010,350 

20 

1874 

1.000 

1,185,000 

43 

1878 

100  &c. 

1,185,000 

43 

1878 

100  &0. 

1,350,000 

43 

50 

600,000 

43 

1876 

500 

500,000 

37 

100 

500,000 

1,000,000 

23 

1870 

1.000 

7 

1886 

5C0 

160,000 

81 

100 

2,500,000 

81 

1876 

1,000 

1,966,000 

57 

1875 

1()0&C. 

880,000 

1879 

1.000 

600,000 

43 

.... 

1883 

1,000 

900,000 

1883 

.  -  - . 

NIL 

INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


«  g- 
6  g- 
5 

5  g- 

6  g. 
31a 

5 

7 

4 
7 
7 

6  g. 

5  g. 
5  g. 


VThen 

Payable 


6 

3 

7 

5  &  6 
6 
3 
7 
7 
7 
6 
2 
7 
7 

5 

6 
6 


Where  Payable,  and  by 

Whom. 


Bonds — Pnttul. 

pal,When  Dee. 
gioefc*— Last 
Dividend. 


J.  &  J. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &D. 
M.  St  8. 
F.  (&  A. 
J.  &  J. 
J.  &  J 
A.  &  O. 
A.  &  O. 
J.  &  J. 

J.  ’&"j. 

M.'&  N. 
F.  <fe  A. 
J.  &  J. 
M.  &  N. 
M  &  N. 
A.  &  O. 
J.  <fc  J. 


N.  Y.,So.Pac.Co.,  23  BFd 
do  do 

do  do 

do  do 

do  do 

3avannah,Cent.RR.  Bk, 
Phlladelphla,233  So.  4th 
do  do 

N.Y.,  Gr.Central  Depot. 
N  Y.,  Union  Trust  Co. 
S . Y.,  foot  Whitehall  St. 
N.  Y.,  Loud.  &  Glasgow. 
N.  Y.,  Of.,  Whitehall  St. 

do  do 

)J.Y.,8o.Pao.Co.,23  Br’d 


J.  &  J 
J.  &  J. 
Q.— Mar 
A.  &  O. 
M.  &  N. 
M.  <&  8 
J.  &  D. 


Mar..  1909-10 
1906-6  &  19 13 
April  1, 1900 
Aug.,  1938 
Jan  1,  1911 
Dec.  21,1888 
“ept.29,  1888 
Feb.  1,  1917 
Jan.,  1889 
Jan.  1,  1899 
April  1, 1893 
Jan.  1,  1913 
Jan.  1,  1926 
Jan.  1,  1948 
Jan.  1.  1905 


Phlla.,233  So.  4th  St. 

do  do 

Philadelphia,  Penn.  RR 
do  do 

Phila.,  Guar.  T.  <Sc  D.  Co 
do  do 


N.  Y.  Lake  Erie  &  West. 

July,  1888,  last  paid. 
N.Y.,  D.  L.  &  W.  RR.  Co. 

do  do 

K.Y.,Farmers’  L.&  T.Co. 
N.  Y.,  Gr.  Cent.  Depot. 
None  paid. 


1936 

Feb.  16, 1878 
Jan.  1.  1904 
May  1,  1928 
May  1,  1938 
Oct.  1,  1888 
July  1,  1896 


July  1.  1900 
July  1, 1938 
Dec.  I,  1888 
Got.  1,  1906 
Nov.  15, 1905 
Mar.  1.  1900 
1933 
1983 


The  annual  report  for  ’87  was  in  Chronicle  V.  46,  p.  648.  651.  Barn’s  of 
the^hZ  syswm  Includ’g  S3,  hues.  In  ’87  and  ’86. were  as  below  glve_n: 

1886. 

4,846’)3  miles. 

Gross  earnings . 

Operating  expenses . 

Earnings  over  operating  expenses . 

Rentall  received-- .  5b0,b91 


1887. 
5,576-04  miles. 
$37,930,162 
22,712,198 


$15,217,9t>3 

574,691 


Total  surplus . ^«l’86-’l65 

$2,755,787 

fliirDlua  $1 1*688,126 

— .( V. 46,  p.76,  201,  539,  648,  650,651,771;  V.  47, p.  69,344, 473, 776.) 

Pacific  of  Arizona.— This  is  the  connecting  Ime  of  the 
Pal  ertenmn^frorn  Yuma  to  N.  Mexico  boundary.  384 
S'  The  stock fi^lf^O&O  The  bonds  consist  of  Series  A  $6,pu0,- 
OOO  due  1909  anci  Series  B;  $4,000,000,  due  1910.  Operated  under  lease 
^Southern  Pacific  Oo.,  the  lessee  Paying  all  oUarges  Md  also  12  per  cent 
of  the  net  profits  of  the  whole  Southern  Patsiflc  system. 

In  1887  gross  earnings  were  !?702,787.  In  188b, 

gross,  $1,525,221;  net,  $b47,592.  (V.  44,  p.  370.) 


$15,792,654 

$1,911,641 

1,0^2,263 


$2,933,904 

$12,858,750 


Leased  to  New  York  Central  November  1.  1871,  tlU  Deo.  31,  1970. 
Rental  is  8  per  cent  on  capital  stock  of  $986,000. 

state  liine  Sc  Snlllvan.— Owns  from  Monroeton,  Pa.,  to  Berenice, 
Pa.;25nules.  Stock,  $990,000  (par  $50).  The  mortgage  covers  !^000 
acres  coal  lands.  In  May,  1884,  this  wm  leMe(i  to  the  Penn.  &  N.  Y. 
Canal  &  RR.  Co.  for  fifty  years ;  rental,  $40,000  per  annum. 

Staten  Island.— Clifton  to  TettenviUe,  13  miles.  Capital  stock 
origl-.aUy  $210,000,  par  $15  per  share,  but 

fAi»  n  ftbarftthifl  is  HOW  taken  as  par  value,  and  wliole  amount  as 

$-.10,000.  Leased  to  Staten  Island  Rapid  Transit  Cc>.  for  99  yeara^m 

J-jly  31,  1884,  at  $80,600  per  annum.  Dividends  m  183o  86  and  in 
1886-87  6  percent  on  $65  shares. 

Staten  Island  Rapid  Transit  RR-— The  line  of  ro^  is  aroMd 

the  Staten  Island  shore,  east  and  north  sides,  from  Vanderbilt  Lan^i^ 
minpttnn  wit  Ahrs  I  to  a  point  opposite  Ellzabethpor^N: 

y.Tt^h?sl99  y'^ara’-leaVe  ortlTe  s!  1.  KaUwa/^nd  octrois  the  Fendes 
to  N.  Y.  City.  In  November,  l88o,  the  a^ement  with  Balt.  * 

was  reported  for  making  the  The  bridia 

hv  means  of  a  bridge  over  the  Kills  at  EUzabethport.  me  oriu^ 
was  completed  in  June,  188?.  Tlie  B.  &  O.  ^^antees  the^  mo^ 
bonds  of  this  Co.,  and  owns  a  majority  of  its  rtook  ()f  $50^^.  TM 
iTiArtTTiA  hnn  is  arc  held  by  the  B.  &  O.  and  S.- 1.  R.  T.  Oos.,  one-nan  eao^ 
Prom  Got  1  to  No^  30  in  1888  (2  months)  gross  eamm^  wore 
‘against  $113  958  in  1887;  net,  $10,550,  asamst  $24,841. 

In^vear^ending  September  30,  1887,  gross  earnings  of  ferries  and  raU- 
In  year  enaing  septemoei^8o,^^^^^  ,  orer  interest,  .taxes^ren- 


T’he  mad  in  California  is  in  two  divisions-  - - -  - 

to  Tres  Pinos,  lOO^g  m.;  Carnadero  Junction  to  Templeton,  139  m  ;  ^d 
teased  U™artrovUle  June,  to  Monterey,  15  m  ;  Santa  Cr^  RRy  26 
HUlsdaletoAlmaden,8m.;  total  in  North  nDivis  n.  ^8  m.,  the  South  n 
tiiTiftion  Hiiron  via  Cfoshen  to  Colorado  Riv.,  529  m.,  IjOS  AUceios  via 
WilJZgtou“o8an  Pedro.  25  m.;  total  South.  Div.,  554  m.;  total  South 
Pac^  Cal  .  842  m.  The  Colorado  Div.  of  242  m.  is  leased  and  operated 
by  the  AtL  &  Pac.  Railroad.  io 

nnoANiziTioN  &c  —The  Southern  Pacific  was  a  oonsoUdation  Oct.  12 
1870  ^f  seS  lines  irCallforuia.  The  Central  Pacific  RR  leaseci 
the  southern  division,  but  in  March,  1885,  this  lease  was  annuUetl  and 
the  whole  line  was  leased  to  the  Southern  P^ifio  tM^P«“l/  ®®tke  basis 
■of  lessees  paying  all  charges,  and  giving  to  th^  company  26I9 
of  the  annual  net  profits  of  the  whole  8.  T-  roa(i 

1884,  leased  (and  virtually  sold)  to  the  A.  &  P.  the  242  ^escH  road 
^xtendiiiff  from  the  wedtern  terminus  of  the  A.  &  r.  to  ^“2 

right  of  way  over  Che  baliuoe  of  the  line  to  San  Francisco,  at  a  fixed 
rental.  (See  V.  40,  p.  594.)  „  «  i,-  i 

Stock  and  Bonds.— The  authorized  stock  is  $90,OM,MO,  of  which 
$45  994  800  is  issued  and  held  mostly  by  the  Sout  .  Pacific  Company. 
The  hon^  aboverre  m  series  A,B,  C,  D,  E  and  F.  of  winch  A  Included 
$15,000,000  and  B,  C,  D  and  E  each  $o,000,0()0,  ^e  “ 

series  F;  the  bonds  are  issued  at  the  rate  of  ^0,100  P®i 
road  and  lauds,  except  the  Col®rado  DivLsion,  w^ch  is  bonded  at  $30r 
nftr  milo  The  scrios  A,  B,  C  and.  D  mature  in  1905-d»  the  series^ 
and  F  in  1912.  The  bonds  are  a  mortgage  on  the  lands,  and  ^  P™®®®^? 
of  lands  come  into  the  hands  of  the  trustees,  bonds  are  purohMCd  and 
retired  There  is  also  a  sinking  fund  of  $100,000  per  yei^r.  Tue  new 
mortgage  for  $  (8.000,000  is  dated  Aug.  25, 1888,  to  cover  old  line  and 
new  roads  accinired.  See  V.  47.  p.  490. 

LAND  GEANT.-The,land  grant  was  12.840  aerrepermUe  and  proceeds 
of  sales  go  to  retire  bonds.  Tbe  total  lands  unsold  Dec.  31.  87.  wer  e  Mti 
mated  at  7,500,000  acres,  but  a  large  P.r“P®rti^  ®*  **1®  file's es 

and  useless  for  agricultural  purposes  without  >ir'ga<i®“- J®  67  the  sales 
were  7 7 7,000 acres  for  $1,935,548;  land  bon^  redeemed,  $8(1,500, 
land  notes  outstanding  Deo.  3L  1887,  ^,1^4,1^. 

In ’87  gro.sseacu’s  of  North.  Div.were$l,727,245, net,  $782,445.  In  87 
gross  earnings  of  Southern  IMvislon  were  *6,885.483;  net,  $l,268,b^7. 

*  In  ’86  gross  earn’ gs  ot  both  divisions  were  $4,943,95o,  net,  $1,879,939. 
-(V.  47,  p.  490,  594.) 

Sontbern  Pacific  of  New  Mexico.— :^ad 
eona  State  Lme  to  the  Rio  Grande  at  El  Paso,  Texas,  171  ®P®^: 

ated  under  lease  to  Southern  Pacific  Oompony,  the  iMsee  paymg  ^ 
charges  and  4  per  cent  of  net  profits  of  '■'ib-Whole  So.  Pacific 
system.  Stock,  $8,888,800.  Gross  earn^CT^  188^  $667,196,  net, 
$310,131;  In  1887,  gross  $735,736;  net.  $313,408.  (V.  44,  p.  370.) 

^ntb western  (Ga.) — Owns  Macon,  Ga.,  to  Eufa^a,  144  m^  and 
isranches  189  m.;  the  main  onebeingfr(>mF’t  Valley  to  Golmnbiw,  71  m^ 
Leased  in  perpetuity  Aug.  1, 1869,  to  the  Central  ®J  Geor^^ 
a^ames  the  Uabllities  and  guarantees  7  per  emt  m  the  stock,  but  8 
per  cent  is  to  be  paid  It  10  per  cent  is  paid  on  Central  stock. 

Voatbwest  Pennsylvania.— G^nsbimg,  *®  £f^®^,®,®®.’|^’ 

44  miles,  and  branohew,  37  miles;  total,  81  mdes.  Opened  April  ^1873, 
and  leased  yearly  to  Pennsylvania  RR.  which  operetea  rt  at  cost,  pay 
Ing  net  earniugs  as  rental.  Prnn.  RR.  owns  $704,850  ()f  Wock  Md 
«600  000  of  bonds.  In  1887  gross  earningi  were  $814, 4p,  net. 
famngs.  $422,720;  surplus  over  fixed  chMgre.  $352,125;  dividends 
(10  per  oeut),  $90,903.  In  1886  gross.  $7ob,139;  net.  $399,330 
ftnnvten  Dnrvll  Sc  Port  Morris.— Road  is  6  miles  in  length  and 
the  Newark  Central  &  Hudson  with  the  New  York  &  Harlem. 


dividends  (5 


Stockton  Sc  Copperopolis.— Stockton  to  Milton  and  Petera  ^ 
Oak-dale  CaL  49  miles.  Leased  to  Central  Pacific  Radroad  ^mpany  for 

veare’  froiTjanuOTri- 1875.  By  the  terms  of  the  leaee  the  Ire- 
s^f^rres  to  pay  principal  and  i®*®'’®®^  ®1  ’ 

$2347500.  In  1887,  gross.  $118,637;  net,  $o5,240. 

Snbnrban  Rapid  Transit.— This  company  has  hi^t  » 
across  the  Harlem  River,  N.  Y.  City,  and  is  in  operation  to  f  6l8t  Stre^ 
N.  Y.,  2>fi  miles.  The  line  as  laid  out  is  14-90  miles  long, 
tiou  has  yet  been  obtainable  c®®®®™'®^  i^s  tbl  nri^ere  ol 

as’siprs  ?9s®7.  Si 

uuderoperatingexpenses,  $19,234.  Samuel  R.  Fdley,  President,  .  . 

onmmit  Rranch  (Pa. 1— This  company’s  buslaess  is  almost  en¬ 
tirely  in  mining  coal;  it  leases  the  Ry^®®®, 

WilliAmstown  Pa.,  20  miles,  and  has  a  small  branch  of  It^wn  to  8^- 

'^n  1887  gross  earnings  were  $1,358,814 ;  ’  $5^0^ 

interest,  $43,310:  deficit  under  Lykena 

1888  gross,  $1,442,671;  net,  $203,692.— (V.  46,  p.  173,  2-s.) 

vva^ietnn  Sc  Wilkesbarre.— Sunbury  to  Tomhloken, 
Pa  4“  mdre.  Foreclosed  March,  1878.  Stock,  $1,000,^,  ®^^ 

hf  tlufpenu  Railroad,  whioh  pays  net  earnings  as  rental.  Sink,  fund 
flfr’^lst^ mort.  draws  $5,000  yearly  at  Gross  e»rmn^  .In  1887_. 

$454,699;  net,  $221,024;  surplus  over  charges,  $77,725  ,  d 
cent),  $50,000.  J.  N.  DuBarry,  President.  Philadelphia. 

t.  i.nwlstown. — Selinsgrove  Junction  to  lewistowp 
pf.“f3  Sills  liktld  for  99  years  f®®>®.-I®iy  Jf  1676, 

to"Sfa^gSSa“*?a“ds®a»s^e]fs^*oS 

of  Irol^receipts,  which  are  *394^^^ 

bonds,  $70,000  pet  annum.  Loss  to  lessees  In  1887-88,  $10,394.  L«re 
sere  own  all  stock  except  297  shares. 

«vracase  Sc  Raldwiasville.-Owns  B^dwlnsvllle,  N.  Y.,  to 

4,558.  In  1837-8,  gross,  $lo,782;  net,  $4,275. 

_ _  Sc  New  York. —Owns  from  Geddea, 

in  1886-87.— (V.  45,  p.  212;  V.  4o,  p.  610,  V.  47,  p.  161.) 
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rerre  Haute  <£  Indianapolis— StncTi  ($1,988,150).... 

Ist  mort.  (provided  for  by  consol,  mort.) . c*r 

Consol,  mortgage  for  $2.200,000 . 

Terre  Haute  di  Loaansport.—StocK. . . . . . . . . .  - -  -  -  ■ 

Ist  mongage,  guar,  by  Terre  Haute  &  Ind  napolis 
l8tM.,on  Logans  toSouth  Bend  (2d  on  93  m.),  guar. 

Terre  Hauie  d  feoria — Ist  mortgage,  gold . 

Texas  Central— iBt  mortgage,  gold  .  . 

N.  E.  Div.,  mort.,  gold  (2d  onT77  miles) . 

General  mortgage,  (pledged) - ”  -  • :  • '  ‘,1  ™ 

Texas  d  H.  Orleans  of  ’74— 1st  mortg.  land  gr.,  coup 
Sabine  Diviso,  n,  Ist  mortgage,  gold .  . 

stock,  $50,b66,M6.. . 

Ist  mortgage,  gold,  coup.  (Ea^ern  Div.) . 

Ist  consol,  mort.  for  *25,000,000^  gold...... ...c 

2d  consol.  M.,  income,  non-cum.  ($25,000,000),  g.c 
Tioga  RB.— Ist  mortgage,  due  1882  and  extended  . 

Consolidated  mortgage . 

Extension  bonds . . . — . 

Elmira  State  Line  Railroad  mortgage . 

Toledo  Ann  Arbor  d  If.  Michigan— Stoc^. . 

1st  mort..  South.  Div.  (T.  A.  A.  &  H.  T-'  v;.",; . 

1st  mort.,  gold,  Ann  Arbor  to  SL  Louis,  Mich. . ... 

1st  M.  T.  A.  A.  &  Mt.  Pleasant  R  i  .gold . c^ 

Ist  M.,  Tol.  A.  &  Cadillac  Ry..  gold . .....c 

Toledo  d  Ohio  Central— Ist  mort.  gold,  interest  guar 

Car  trusts.  Series  1,  2  and  3 . i  ■  vw  ‘ ‘  f  V 

Toledo  d  Ohio  Cenl.  Kxteas.— Mar.  Col.  &  Nor.  1st 

Consol,  m  ort. .  gold .  . . v  ‘  ‘  'aic  n Aa  Ka 

Tol.  Peoria  d  TTest.- 1st  M..  new  (for  $5,000,000). c 
Scrip  for  coupons  in  1888  (payable  at  will) - ... 


Miles 

of 

Road. 


114 

114 

114 

182 

93 

65 

173 

177 

52 

228 

105 
104 

1,487 

524 

1,487 

1,487 

54 

54 

20 

7 

285 

61 

106 
20 
61 

196 


45 

230 


Date 

of 

Bonds 


1873 

1885 

1879 

1883 

1887 
1879 
1881 

1884 
1875 
1882 

1883 

1875 

1888 
1888 
1852 

1876 
1875 
1875 

1881 

1884 

1886 
18S6 

1885 
'85,7,8 

ls85 

1888 

1887 

1888 


Size,  or 
Par 
Value. 


Amount 
Outstanding 


$50 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

109 

1,000 

1,000 

1,000 


100 

1,000 

1,000 

1,000 

1,000 

1,000 

jiob&c 

1,000 

1,000 


Rate  per 
Cent. 


$1,401,880 

1,600,000 

300,000 

500,000 

500,000 

1,000,000 

1,800.000 

2,145,000 

1,254,000 

2,286,000 

1,620,000 

2,075,000 

584,000 

38,706,700 

3,784,000 

21,049,000 

23,227,000 

239,500 

125,000 

265,000 

160,000 

5,300,000 

1,260,000 

2,120,000 

400,000 

1,260,000 

3,000,000 

709,000 

650,000 

(?) 

4,500.000 

135,000 


INTEREST  OR  DIVIDENDS. 


When 

Payable 


3 

7 

5 

6' 

6 

5  g. 
7  g- 

"6^- 

7 

6  g. 
6 


6  g. 
6  g. 
6  g. 
6  g. 

5  g. 
6  &7 

6  g. 

5  g. 


inhere  Payable,  and  by 
IVIiom. 


F.  &  A. 
A.  &  O. 
J.  &  J. 

J.  '& 'j. 
J.  A  J. 
M.  &  8. 

.AN. 
M .  &  N, 
M.  &  N. 
F.  &  A. 
M.  &  S. 
.1.  &  J. 

M.'& 'S. 
J.  &  D. 
March  1 
M.  &  N. 
M.  &  N. 
A.  &  O. 
A.  &  O. 

J.  '&  J. 
M.  &  N, 
M.  A  S, 
M.  A  S. 
J.  A  J. 
Var’s. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
April. 


Bond* — Pnnol- 
pal,When  Dn». 
Stocks— hast 
Dividend. 


N.Y.,Farmer8’  L.ATr.Co 
do  do 

do  do 


N.  Y. ,  Farmers’  L.  ATr.  Co. 
do  do 

N.  Y.,  Union  Tr.  Co. 
Last  paid  Nov.,  ’84. 
Last  paid  Nov.,  ’84. 
None  paid. 

N.Y.,8o.Pac.,  23  Broad, 
do  do 

do  do 


N.  Y.,Mer’l6Tr.  Co.  A  PhU 
do  do 


Phil.,Newbold  Sons  ACo 
N.Y.,  N.  Y.  L.  E.  A  W. 
Elmira.ChemungCo.Bk. 
do  do 


Feb.  1,  1889 
April,  1893 
July  1,  1925 


Jan.  1,  1910 
Jan.  1,  1913 
Mar.  1,  1937 
Nov.  1,  1909 
May  1,  1911 
Nov.  1,  1934 
Aug.  1,  1906 
March  1, 1912 
1893 


March  1,  1905 
June  1,  2000 
Dec.  1,  2000 
Nov.  1,  1915 
Nov.  1,  1896 
Oct.  1.  1905 
Oct.  1,  1905 


N.Y.,FaHuers  L.ATr.Co  Jan.  1,  1921 
N.Y.,  Central  Tr.  Co.  May  1,  1924 
N.Y.,  Amer.  L.  A  Tr.  Co.  ■'ept.  1,  1916 
N.Y.,0(flce.  150  B’ way.  March  1,  1917 
N.  Y.,  Central  Trust  Co.  July  1.  1935 

.  By  installm’ts. 

N.Y.,  Farm.  L.  A  Tr.Co.  May  1,  1915 
N.Y.,  Am.  L’n  A  Tr.  Co.  Nov.  1,  1938 
New  York.  July  1,  191T 

do  April  1,  1893 


559 ;  deficit  to  lessee,  $70,844. 

6«rvn^iiaA  Ontario  &  New  Yorl£* — Owns  from  Syracuse,  N.  Y., 

N  Y  45  i^es  The  road  was  twice  sold  in  foreclosure 

Sept.  30, 1887,  gross  earmngs  were  $98,941,  net,  $y,oio.  uencn, 
Tenuessee  Midland.— Owns  Memphis  to  Jackson,  Tenn,  86  miles. 
E::rtension,  50  miles,  to  Tennessee  River  in  progress. 

Tr........  fY»nte  &  Indianapolis.— Owns  from  Indianapolis  to  nil- 

rtAiR  ^tate  Liine  79  m.,  ‘with  coal  brandies,  35  m.;  total,  114  m.  The  road 
wafi  opened  in  i852  (as  Terre  Haute  &  Richmond).  The  company  leasee 
^i^d  operates  the  Terre  Haute  A  .^ogansportRR.,  also  the 
Vandalia  ATerre  Haute  Road  onjomt  account  with  the  Pittsb.  Cm.  A  »t. 
r.*Miia  TiR  at  30  per  cent  of  ctoss  earnings,  but  guarantees  the  first  and 
Bonds  In  June  1887,  a  controlling  interest  in  the  stock 
was  sold  to  Cincinnati  Hamilton  A  Dayton,  but  pledpd  by  H.  ^ 

^cu??tv  for  loans  and  payment  of  notes,  and  matter  is  now  m  liti- 
In  1885-6  gross  earnings  $1,053,090:  net  earnings  and  other 

rAf»pint<^  ‘?i3fi6  672’  interest  and  6  per  ct'nt  dividends,  $446,289 ;  loss 
recmpts.$366,672,  inwrest  ay  o  1876  have  been: 

In  787?'6  percentffrom  1878  to  1884,  inclusive,  8:  .from  1885  to  date 
liberate  of  6  per  cent  per  annum.  _  No  inforniation  received  since 
1886  (V.  4i,  p.  714,  751;  V.  45,  p.  8o;  V.  46,  p.  321.) 

^o^^’ifvilKi!  lf9  a^effel^eTR^cSt^^ 

present  name.  Leased  by  Terre  Haute  A  Indianapolis  RaUroad  for  99 
liars  from  Dec.,  1879,  at  25  per  cent  of  gross  earmngs  ami  first 
mortgage  bonds  guaranteed  by  th,at  cornpany.  Rental  m  1885-86, 
$119,759 ;  loss  to  lessee,  $89,482.  No  late  information. 

Xerre  Haute  &  Peoria.- Road  operated  from  Terre  Haute,  via 
Titctlnr  to  Peoria.  173  miles,  of  which  144  miles  are  owned.  Formed  in 
Decatur  n  successor  of  the  Ill.  .Midland,  sold  in  foreclosure  Sept.  30, 
ileb.^'^That  road  embraced  by  consolidation  ^e  Peoria  Atlsmta  &  Dec¬ 
atur  Paris  A  Decatur  and  Pans  A  Terre  Haute.  Stock,  $2,160,000 
Srlf’  and  $3,240,000  com.;  par  $100.  The  bonds  were  issued  to  pay  off 
Kceivw’s  certificates  and  to  furnish  money  tor  steel  rails,  equipments, 
Ac.  Gross  earnings  in  1887-83.  $313,630.  (V.  44,  p.  184.  49o.) 

'rexas  Central.— Line  of  road  from  Ross,  in  McLennan  Co.,  to 
AlbanTT  Texas,  177  miles;  Garrett  to  Roberts,  Similes;  total,  229 
milef  Is  conteoUed  in  Houston  A  Texas  Central  interests,  by  which 
TOmpany  it  is  operated;  but  accounts  are  kept  separate.  Tlie  authorized 
SCkIsfl  000,000;  total  issued.  $200,265.  of  whmh  H  A  T,  C.  holds. 
850  000  •  Morgkn  Co.,  $75,000 :  directors,  $5,300.  DefaiUted  in  mterest 
in  IBSS.'aud  road  was  to  be  sold  June  29, 1887,  but  delayed  by  an  ap- 
wal  In  1887,  gross,  $231,522  ;  detlcit  under  operating  expenses  and 
taxes,  $32,132.  (V.  44,  p.  495.) 

Texas  &  New  Orleans  (of  1874).-Houston,  Tex.,  to  Orange 
(Babi^e  RVyer),  104  miles;  and  Sabine  City  to  Rockland,  104  miles ; 
£tal  208  n^es  Belongs  to  the  Huntinrton  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorgamzation.  1874, 
of^the  old  Texas  A  New  Orleans  RR.  The  s^ck  is  ?>5,000,000,  and 
controlling  interest  is  owned  by  the  Southern  Pac^c.  In  adchtion  to 
above  bonds,  there  are  $462,663  Texas  School  bonds.  From  Jan.  1  to 
Nov  30  in  1888  (11  months',  gross  earnings  were  $1,312,2/0,  against 
«1148;4S8  in  l887;  net.  $38lT286,  against  $524  963  ^  . 

Gross  earnings  in  1887  were  $1,267,563  ;  net,  $o63,353.  C.  P.  Hunt¬ 
ington,  President,  New  York. 

Texas  &  Pacific.- Road  owned  as  follows :  Eastern  Division  - 
From  Texarkana  to  Marshall  and  thence  to  Fort  Worth,  253  miles ; 
Texarkana  Junction  to  Whitesboro,  239  miles ;  Marshall  to  S^eyeport, 
40  miles;  total  eastern  division,  332  miles.  Rio  Grani^  Divis'on— 
Fort  Worth  to  Sierra  Blanco,  524  miles ;  Sierra  Blanco  to  El  Pasopomt 
92  miles;  Gordon  Branch  to  coal  miDCS,  3  miles;  total  Rio 
Grande  division,  619  m.  New  Orleans  Division-(Formerly  N.  O.  Paci¬ 
fic  RR.)  Shreveport  to  N.  O.  and  Baton  Rouge  Branch,  336  miles. 

^TOe  tIxm  A^Zei^  was  built  under  act  of  Congress  of  March  3, 1871, 
»nd  other  acts  in  1872  to ’74,  and  the  laws  of  Texas. 

In  1988  the  companv  was  reoreranized  pursuant  to  the  plan  m  V.  43, 
T»  ifi4  and  V.  45,  D.  4  01,  without  having  the  Court  confirm  the  sale  m 
foreclosure  made  iu  Nov..  1887 ;  and  on  Oct.  30,  1888,  an  order  w^as 
made  discharging  Gov.  Brown  as  receive-,  he  afterward  taking  the 
presidency  of  the  company. 

^  A  Land  Trust  was  formed,  and  its  stock  issued  to  holders  of  the  land 
scrip  and  the  income  land  mortgage  bonds,  and  the  certificates  of 
$lo:369,410  are  listed  at  New  York  S  ock  Exchange.  tSee  V.  47,  p.  83.) 
These  are  in  the  Bdpplemest  under  the  title  Texas  Pacific  Land  Trust 
In  “  Miscellaneous  Companies.”  .  «. 

Trustee  of  first  mortgage  of  1888  is  Fidehty  Ins.  Tr.  A  Safe  Dep.  Co. 
aif  Philadelphia;  of  second  mortgage  of  1888  Mercantile  Trust  Co.  of 
^  y  Unless  full  interest  is  paid  on  Income  bonds  after  March  1, 1892, 


the  income  bondholders  may  take  control.  (See  mortgage  abstracts. 

Range  of'  stock'  j^rices  since  May  9,  1888,  of  new  stock,  have  been . 
In  1888,  18'78®26%;  in  1889  to  Jan.  lS,  20%®23. 

In  1885  the  gross  earnings  were  $o,826,40i.  th® 

In  1886,  gross  earnings  were  *6,042  305;  in 

V.  45.  P.  240,  303.  401,614.643,  821;  V.  46.  p.  134,  171,  321,539, 
610,621,693,819;  V.  47,  p.  82,83,344,  532,  690.) 

Tioga.— State  line  junction,  N.  Y.,  to  HoytviUe,  Pa.,  6^ 

Blossburg,  Pa.,  to  Morris’  Run,  Pa.,  3  miles,  of 

State  Lihe  Raihoad,  State  line  New  York  to  N^hern  Central  R^- 
way  Junction.  7  miles;  and  Arnot  &  Pin®  Creek  3*37^^ 

ville.  Pa.,  12  miles.  Controlled  by  N.  Y.  L.  E.  A  W.  In  1887  ^OM 
earnlno-s  were  $363,044;  net,  $127,851;  surplus  over  interest,  rentals, 
Ac.,  $5'7,845.  The  stock  is  $391,200  common  and  $189,700  preferred; 
par  $50.  ^ 

Toledo  Ann  Arbor  &  North  Michigan.-fBee  Map  )-0^ 
from  Toledo,  O.,  to  CadUlao,  Mich.,  235  “..and  branches  to  South  I^on 
and  Macon  Stone  Quarry,  10  m.;  leases  Tol.  Sag.  A  Mackinac,  East 
Saffiuaw  to  Durand,  on  Det.  Gr,  Hav.  &  Mil.,  40  m.;  285  im  m 

December,  ’87,  the  connecting  road  to  Muskegon  was  ^ened.  Capital 
stock  is  $5,300,000;  par  $100 ;  car  trust  debt,  *92-364.  T^ie  tot  mortg. 
of ’81  covers  the  South.  Div.,  formerly  caUed  tb®  Tol.  A.  A.  A  (Id. 'Trunk 
RR. .  and  the  mortg.  of  ’84  covers  road  between  Ann  Arbor  and  St.  Louis, 
Mich.  A  fall  statement  on  May  26,  ’88,  to  Y.  ^-Sc^k  Exchange  w^  in 
V.  46.  p.  772.  The  annual  report  for  ’87  was  m  V.  f=6>a,  P-637 ,  gross 
earn’8  being  $535,753 ;  net,  $193,1^ ;  sur^  over  luL,  $8,347. 

M.  Ashley,  Pres’t.  150  Broadway,  N.  Y.  (V.  4o,  p.  768  ,  V.  4b,  p.  5  37, 
771,382,442,473.) 

Toledo  A  Ohio  Central. — Owns  from  Toledo,  O.,  to  Coring,  184, 
ntos.  Including  12  m.  leased;  Thurston  to  Col^bus,  29  m.,  Inclmhng 
5  m  leased';  tolal  o-wned,  197  m.  Leases  also:  Corning  to  Jaokson^e , 
12  m.,  Gloaster  to  Carrington,  11  m.;  total  leased,  40  m,,  tom 
operated,  237  m.  This  company  was  formed  a^r  ® 
closure  of  the  Ohio  Cent,  mam  line  on  Apnl  15,  8o.  "^e  prerereM 
stock  is  $3,750,000;  common,  $1,592,000 ;  par  both.  $100.  "The  pr^ 
f erred  is  entitled  to  5  per  cent  non  cumulative,  then  common  to  2  per 
clSt  then  preferred  to  2  per  cent,  after  which  both  stare  equally  The 
tot  mortgage  is  for  $5,000,000,  hut  no  more  than  $3,000,000  can 
be  issued  except  by  consent  of  three-fourths  of  the  Pr^bf)*  bondho^ 
ers  Pref.  stock  Issued  iu  1888  was  for  terminals,  etc.  The  bonds  have 
their  mterest  guaranteed  by  the  Col.  A  Dooang  Valley  RR.^- and  the 
stock  of  Col.  A  H.  V.  Co.  was  given  m  exchange  for  Tol.  A  O.  C.  stock 
ontm-ms  noted  in  V.  40,  p.  597.  An  increase  iu  stock  m  the  amount  of 
$257  000  is  proposed  to  meet  claim  arising  out  of  reorganization. 

^  From  July  1, 1888,  to  Nov.  30,  1888  (5  montbs).  gross  eammgs  were 
$549  151.  agamst  $504,186  In  1887:  net,  $178,615,  aga^st  $182,434. 

Fiscal  year  ends  June  30;  report  for  1887-88  was  m  Chuonicle,  V. 
47,  p.  531. 

RESOtJKCES  OF  THE  TEAR. 

1887-8. 

Net  earnings _ _ _ $3-‘0,828 

Increase  of  unfunded  debt . 

Reorganization  committee . . 


1886-7. 

$289,804 

416,558 


$705,362 

1886-7. 

$150,000 

12,217 

22.341 

492,750 

23,068 

4,986 

$705,36* 


Total . $371,291 

DISPOSITION  OF  RESOURCES. 

18_fi7-8. 

Interest  on  funded  debt . 

Rentals  of  other  roads .  of’ioq 

Construction . ivi’iQi 

Equipment . 

Interest  on  car  trusts...... . 

Interest  on  floating  debt,  Ac .  ‘■6-6'0 

Total . $371,291 

-(V.  45.p.  240,341,572;  V.  47,  p.  284,327,  631,  626  ) 

Toledo  &  Ohio  Central  Extension.— (See  Map  ) -This  comp^ 
nanv  secured  control  in  1888  of  Marietta  Columbas  A  Northern,  Marl- 
ertl  tl  JoyfoSo  41  miles  ;  branch  to  Stewart.  4  miles.  Extension  m 
progress  Irom  Joy  to  a  connection  with  the  Toledo  A  Db'c  Central  at 
Newton,  15  miles.  Total  mileage  wdl  he  60  miles.  Don->olldated  mo^ 
gage  issued  for  above  extension  and  for  equipment,  and  $6o0,000  held 
hi  escrow  to  pay  off  the  M.  C.  A  N.  Ist  mortgage  at  maturity. 

Toledo  Eeorla  Sc  Western.-Road  owned  from  Indiana  State 
line  to  Warsaw,  III.,  2'20  miles;  branch.  La  Harpe  to  Iowa,  Dl;- 
tracks  leased  to  Peoria  and  to  Burlington,  la.,  17  miles; 

247  miles.  This  was  formerly  the  Peoria  A  tbe  Tol. 

P  A  Western,  and  was  leased  to  Wabash;  sold  In  foreclosure  Oct  29, 
1886.  Stock  Is  $4,076,900;  par  of  shares  $100.  Abstract  of  mortgage 
iCbarles  Moran.  Thomas  Denny  and  CorneUus  B.  Gold,  trustees)  V.  45, 
p.  242.  In  consequence  of  the  Chatsworth  accident  in 
the  oomnany  was  obliged  to  fund  the  January  and  July  coupons 
in  1888.  paying  $5  per  coupon  in  cash  and  funding  the  balance  m  4 
percent  scrip  cerilfiLtes.  (interest payable  AprU  !'•  due  April  1,  1893, 
but  redeemable  at  option  of  the  company.  In  year  endmg  June  30, 
1888,  gross  income  was  $948,524 ;  net.  $199.(H4. — (V.  45.  p.  232,  242, 
573;  V:46,p.  539,669,771,  772;  V.47,  p.  42.  c27.) 
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Subgcriber^m  confer  a  great  favor  by  giving  Immediate  notice  of  aay  error  discovered  - 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Toledo  8L  L,  <£  Kansas  City — Stock . . 

Pref.  4  per  ot.  coupon  stock,  non-oumulative 
Ist  mortgage,  gold  (redeemable  at  105)....  c 

Toledo  Sag.  <£  Muskegon— latM.yg., $17 ,000p.m.c*&T 

^mawanda  Talley  >£  Owho— Ist  mort.  ($500,000).. 
Tyrone  <£•  Clearfield — Stock,  5  p.  c.  rental,  Penn.  RR 
Ist  mort  ($100,000  cumulative),  sinking  fund  i 
Ulster  d  Delaware— let  mortgage  ( 

2d  mortgage  income  bonds . 

Vnit^  N.  J.  RR.  <£  Canal  Go’s. — Stock,  10  p.  c.,  gu 

Gold  bonds . . 

General  mortg.,gold  and  currency. . c 

Uni  tea  Co.’s  mort.,  s.  fund  $40,000,  not  d'r’n’'''r 
do  sterling  M  ,  s.  fd.  $36,920,  not  dr’n 

do  do  8.  fd.  $36,000,  not  dr’n 

do  gold  loan .  j. 

Joint  Co.’s  plain  bonds,  to  be  replaced  by  is’.'.’.'!, 
do  Consol.  M.,  to  be  replaced  b.y  43  c&r 
do  New  4  per  cents  for  $6,000,000 

Union  Pacific— »toc\L . T. ..... .  ! .’ ! 

Ist  mortgage,  gold,  on  road  and  equipment . 

2a  mortgage  cm’rency  (Government  subsidy) .... 
Sd  do  on  road  (2d  on  land),  sink,  fund.c&r 

Dand  grant  bonds,  not  drawn . 

Omaha  bridge  bds,  (s.f., — surrender  optional).  C  &r 

,dd  renewal  (s.f.  not  drawn) .  c 

CoUateral  Trust  bonds,  drawn  at  105 
Collateral  trust  oonds  ot  1883,  gold,  sink,  fund” 
Equip.  bd3.,Ser.  A&B,  i,o  paid  yearly,  not  dr’n  c* 
K.an.P.,cons.M.for  $30,000,000,l.gr.,g.,not  dCu.c*^ 
do  let  M.,  Eastern  Div.,  $16,000  p.  m _ 


Miles 

of 

Road. 


451 

451 

451 

96 

60 

99 

”74 

74 

467 

23’8 


Date 

of 

Bonds 


4,764 

1,038 

1,038 

1,038 


673 

140 


1886 

1888 

1881 

1882 

1875 

1875 

1883 

1873 
1871 
1871 
1871 

1878 
1854 
1862 
1889 

1866-9 

1866- 9 

1874 

1867- 9 
1871 
1885 

1879 
1883 
1887 
1879 
1865 


Size,  or 
Par 
Value. 


$100 
100 
1,000 
$  or  £ 
1,000 
50 

1,000 
1,000 
500  (fee. 
100 
1,000 
1,000 
1,000 
£200 
200 
$1,000 
1,000 
100  &c. 

i’o’o 

1,000 

1,000 

i',6’6o 

£200 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$12,250,000 
4,805,000 
9,000,000 
1,734,000 
500,000 
1,000,000 
1,000, oOO 
200,000 
1,342,600 
21,240,400 
1,824,000 
5,669,000 
2,000,000 
1,846,000 
1,800,000 
841,000 
866,000 
5,000,000 
C.) 

60,868,500 

27,147,000 

27,236,512 

13,920,000 

966,000 

1,293,000 

328.000 

4,197,000 

5,317.000 

1,289,000 

12,978,000 

2,240,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4 

1^’ 

6 

2I2 

5 
7 
7 

2^ 

4 


When 

Payable 


1% 

8 

7 

? 

6 

5 

5 

g 

6  g. 


^  Kansas  City.-(SeeJIap.)-From  Toledo  to 

the  road  had  been  made  stand- 
Md  gauge  trom  Toledo  to  Charleston,  Ill.,  319  m.,  having  connection 
Tune  12  over  the  Indianap  &  St.  L.  Road.  This  Co.  was  formed 

hy  consolidation,  and  it  took  all  the  main  line  of  the 
narrow  gauge  road,  foreclosed  Deo.  30, 1885. 
for  nnrn  “dttgage  bonds  were  issued 

brLdenin^thp  ®  P/operty,  Payment  of  receiver’s  liabilities, 

^ &c.,  and  $4,000  per  mile  of  said  mortgage 
obtaining  standard  gauge  equipment.  The 
®^2®^ i®  ^  stock,  non-cumulative,  and  without  votin" 

power  ;  the  bonds  may  be  paid  off  at  105  on  notice.  Provision  has  been 
made  for  interest  till  ^89,  or  longer  should  construction  not  be  finished 
and  earning®  be  msufhcient.  All  the  securiries  are  yet  held  in  trust  ex- 
nroDofti’on  $4,000,000  common  stock  and  such 

^  ^®.  y®t  hcec  dsed  in  connection  with 

-Abstract  of  mortgage  (Am.  Loan  &  Trust  Co. 
77  ^’19  ■  “*^47°  p^l8^’  ti-dstees),  in  V.  45,  p.  403.  (V.  Is/p. 


J.  &  J, 
J.  &  D 
J.  &  J. 
M.  &  8. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
Q.-J. 
P.  &  A, 
M.  &  S 
A.  &  O 
M.  &  S 
M.  &  8. 
M.  &  S. 
J.  &  D 
M.  &  N 

Q.-j. 

J.  &  J. 
J.  &  J. 
M.  &  S 
A.  &  O 
A.  &  O. 
A.  &  O 
J.  &  J. 
J.  &  D. 

m.’&’n. 

F.  &  A. 


Where  Payable,  and  by 
Whom. 


Bonds — Prlnof- 

pal.When  Due. 
Stocks — Last 
Dividend. 


N.  Y.,  Bk.  o’f  "n.  Amer 
New  York  City 
Last  paid.  March,  1884 
Phila.,  233  South  4tn. 

Philadelphia 
Rondout,  Co.’s  Office. 
New  York. 

Phila.  and  N.  Y.  Offices. 
Philadelphia  Office, 
do  do 

PhUa.,  Pennsylv’a  RR. 
Lond  .J.  8. Morgan  &  Co. 

do  do 

Phila.,  Penn.  RR.  Office. 
Princeton,  N.  J. 
Philadelphia,  Office. 


N.Y.,  Un.Trust,’&  Bost 
do  do 

U.8.  Treas.,  at  matarlty. 
N.  Y  ,  Un.  Trust,  &  Bost. 

do  do 

London  &  N.  Y.,  Un.  Tr. 
N.  Y.,  Union  Trust  Co 
do  do 

Boston,  N.  Engl’d  Tr.Co. 
N.Y.,  Un.  Trust,  &  Bost. 
N.  Y.,  40  Wall  Street, 
do  do 


June  1, 
July  1, 
Sept.  I, 
Dec.  30, 
Jan.  1, 
July  I, 
July  1, 
Jan.  10, 
Feb.  1. 
Mch.  1, 
Oct.  1, 
Mch.  1, 
Mch.  1, 
Sept.  1, 
Jan.  1, 
Nov.  1, 


1916 

1918 

1932 

1888 

1912 

1906 

1905 

1889 

1923 

1901 

1894 

1894 

1894 

1908 

1889 

1S89 


April  1,  1884 
1896  to  1899 
1896  to  1899 
Sept.  1,  1893 
Api-11  1,  1889 
April  1,  1896 
Oct.  1,  1915 
July  1,  1908 
Dec.  1,  1907 
1-10  yearly 
May  1,  1919 
Aug.  1,  1895 


Saginaw  &  Muskegon.— From  Muskegon  to  Ashley, 

■^I’bor  &  N.  Mich.  In ’88 
were  control  ot  the  Grand  Trunk  of  Canada,  and  above  b’ds 

GranrTr';mk^-r(”v^UT7£8rv.i7,“ 

N.  Y®,To^^?s^“srocl^*758*7,?il^"£°S”^  W^Sptn'eir'wa;  ^app.^nt’ed 

receiver  m  1884  and  suit  against  N.  Y.  L.  e!  fe  W. Ts  pSng’^rCourt 
of  Appeals;  won  by  Receiver  in  Supreme  Court  at  Genefa  Term 
Gross  earnings  in  1887-88,  $17,381 ;  deliclt,  $1,15^  (V.  4^  708  ) 

Clearfield.— Vail,  Pa.,  to  CurwensvUle,  Pa,,  46  miles’ 
branches.  53  m.;  total,  99  m.  This  Co.  was  leased  to  the  Pennsylvania 

lng  fund^o/llO®Ono  n^pr  The  bonds  have^a  sink- 

A 1?  ot 1  *10,000  per  J  ear  if  they  can  be  purchased  at  or  below  par 

^  stock  and  bonds  are  owned  by  the  Penn.  RR.  Dividends  of  5  per 
cent  are  paid  yearly.  J.  N.  Du  Barry,  President,  Philadelphia,  Pa°  ^ 

dc  Kelayvare. — Owns  from  Rondout  (Hudson  River)  NY 
miles ;  branch  to  Hobart,  leased  4 ’miles’ 
total  78  miles.  Stock  $1,152,100;  par  $100.  There  is  also  a  S50  oon  7  net- 

$35*3  535  “n'.T  e”lS-  Vi"  “''“sVt. 

S:'  &,fi‘8T“..rf93sr'i.S-  .T.; 

charges,  $32,657.  Thos.  Cornell  is  Pres’t,  Rondout,  N.Y.  (V.  46,p.  669.) 

New  Jersey  Railroad  Sc  Canal  Co.— Lims  op  Roao 

branches,  135  miles;  Camden  to  Ambov 
and  branches,  247  miles ;  Trenton  to  Manunka  Chunk  and  branches 

®  1^^  uiiited^  N^ J^“'rr ’  *  Raritan  Canal,  66  miles! 

t  ®  “Canal  Cos.  were  leased  m  May,  1871,  to  the 

Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  stock,  besides  in- 
Tbe  smaller  leased  roads  were  taken  with  their  several 
conrtact®.  The  lease  has  not  been  directly  profitable  in  cash  receipts  to 
^P®®  1879  was  $939,889;  in  1880  $1^35 

308;  m  1881,  $302,864;  in  1882,  .$568,759;  in  1883  $635  914.. 
1884,  $593,536;  in  1885,  $159,496;  in  1886.  $179,016  ;  in  18s’7  $3'27 - 
991 ;  but  the  connection  with  New  York  was  indispensable.  Operations 
"‘led  in  the  Penn.  RR.  report!  Sinking  funds  Dee 
31,  1887,  held  securities  of  par  value  of  $4,464,100,  and  c^h,  $70,15l! 

,,^**J®**  Railway. — (See  Jfqp.)- Lines  of  Road Main 

Rl-if«  to  Ogden  and  branches,  1,049  miles-  other 
branches  l^nsas  City  to  Benver.  643 ;  Denver  to  Cheyenne  106  ■ 
^avenworth  to  Lawrence,  34;  total  owned,  1,824  miles ;  controlled 
and  operated  in  the  Union  Pacfic  system  January  1888 _ Omaha  At 

RR.,  31,  Utah  &  Northern  RR.,  4d6,  of  which  58  m.  are  leased  to  Mon- 
tanaUnion  RR.  ;  Lawrence  &  Emporia  RR.,  31  (leased— not  operated)- 

SS^Kan^C^F  T?’  RR->  57;  SaUna  &  SouthVv! 

do,  jvan.  Cen.,  167,  Den.  &  Boulder  VaUey.,  27 ;  Oregon  Short  Line  and 
branch,  611 ;  Greeley  Salt  Lake  &  Pacific,  63-  Denver  South  Part  f 
Pacific,  32.5;  Balt  Lake  &  Western,  57;  Georgetotra  Breckenrida-e  &  T  ead 
YiUe.  8  miles;  Denver  &  Middle  p’ark,  4  nIu?fri)Zver  Marshall  &  BoSd! 
er,  27  miles,  Uaramie  No,  Park  &  Pao.,  14  miles*  Salina  Pinonin  a-  Wao^ 
eiTi’  73  mUes;  Cheyenne  &  Northern,  123  mile^;  Oakley  &  Colbv  22 
m® **’"®  3,029  miles,  of  which  only  2^940  are  o’nlr- 

C.  P.  system  Jan.  1,  1888,  4,764  miles  ^ 

The  lines  of  the  Oregon  Ry.  &  Nav.  Co.  (752  miles)  and  S  tl^e  St 
Joseph  <fe  Grand  Island  (447  miles),  ihouffh  leased  resnecfivplv  hv  tii<i 
Oregon  Short  Line  and  .  the  Union  Pacifle,  ara  noMncludId  in  a^bovl 
n^eagC’  each  hav,ng  an  independent  management. 

Tu®  Central  Branch  Union  Pacifio  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Pacific  imder  an  ag^-eement  with  Union  Pacific 
for  twenty-five  years  from  1885  and  not  i  ncluded  In  the  mUeage  oner 

Cei^^  ^^0  ^"1®®  i’®'®  interests  in  the  mah 

oe:^al.  280  m.;  Leavenworth  Topeka  &  S.  W..  47  m  -  Manliattno  Aima 

&  I^rUngame,  56  m.  and  Nevada  Central,  93  m.;  Montana  Union  73 

^irtLlne^Sm^  o'idBn’^^q  &Leadv’ille 

Short  Line,  8  m  ,  Ogden  &  Syracuse,  6  m.  Total  of  all  lines  which  are 
operated  separately,  2,236  miles.  imos  wnion  are 

ni!pn-nu®s^hBrt7'm®B®^  '^'’®  Crcgon  Railway  &  Navigation  Company  to  the 
Oregon  Short  Line,  guaranteed  by  Union  Pacifio  was  negotiated.'^ 


"^®'^nt';f^l2|oo™ Ver ^Sll'iisrimate 

®  ®'^^®^7  in  U.  S.bonds  of  $27,236,512  on  1,033  miles’ of  road 
em-’lifl'sort  theS’ei’  as  “  Leavenworth  Pawnee  &  West 

B  ,Umon  Pacifio,  Eastern  Division,”  Ji^ 
D,  1803,  and  to  Kansas  Pacific  ’  on  March  3  1869  TIia  PA^iflA  pqii 

road  and  ^ve^t  a  sub^^' 
land  ^?rant  of  about  6,000,000  acres.  ^ 

Denver  Pacifio — Denver  to  Cheyenne,  106  miles _ was  built  nudAv 

the  charter  of  the  Union  Pacific,  E.  D.'' (Kansas  Partfle).  * 

A.S  to  the  debt  of  the  Pacifio  railroads  to  the  United  States  Govern- 

settled  the  point  that  S 
p.^'y^ent  of  interest  on  the  loans  was  not  obligatorv  on  the  comuanlAii 
till  the  principal  of  the  bonds  became  due.  Aftl^afds  ConCTra^MM^ 
^®.*’  "^1^®*!’  for  the  Uafon  Pac“&r?rtdld 

tost  mort!!a^A*‘hr!!!fl“®  ”i®*  ®‘r™i»g8,  after  deducting  interest  on  the 
should  constructiou  and  equipment  expenditures, 

f*’®  Ceveinment  as  follows:  First— 
Applied  dll ectly  to  interest  account,  one-half  of  Government  earn- 

tost  S!)rt^a™'’boAri!.  A®®m™^  ®^®’’  deducting  interesf^n 

tbA^ntw  iroif®!'^?  Second— To  he  placed  in  the  sinking  fund— 
the  other  half  of  the  Government  earnings  and  so  much  of  $8^.000  afl 

nAr^AAutA?®?®'‘’T‘®“®‘'®  payments  by  the  companrequ^  2“ 

fu  IT  earnings.  On  Dec.  31,  1887,  this  sink,  fund  Invested 

hJiTiHo  (par  value)  was  $6,273,650,  and  the  premium  paid  on 

bonds  and  cash  uninvested  was  $1,620,154;  total,  $7,893,804.  ^  ^ 

apQ  Ro^DS.— The  capital  slock  issued  and  outstanding  Is 

’^5®“  Increased  about  $10,000,000  since  the  consoU- 
dation  in  1880.  Dividends  after  1879  were  as  follows :  in  1880  6 

f S84,  3ifl;  none  since. 

prices  of  the  stock  has  been— In  1880,  80®113% ; 
i'oo?®oo  lfi5ia®131%;  m  1882,  98i4®119%:  in  1883.  70ifl®104%-  In 

i\fl8’88®f806fii!!‘\®^i\ti^®^T^’  “1886  441436814;  in  1887.  44363%; 
in  1888’  48@66ig;  m  1889  to  Jan,  18,  inclusive,  63i2®65is. 

len’.  Pac"b“’''^  ^  '^"® 

«t?L\^L^?!?Af®®i“u®®y®f®r®^fF®ff’®“ds,thefir8ti8sue  is  Umited  to 
I?  m  9  f®’l®F£®  *’®“‘^®-  Omaha  &  Republican  Valley  RR., 

Railroad  bonds,  $2,051,000;  Utah  North- 
b!mii?Af^i  oqr’  ^^>6J6,000;  total,  $5,387,000.  The  collateral  trust 
Qfis  n,!^^®^TTr®,®®p®“^?‘f  ff*®  fodowidg  bonds :  Colorado  Central  RR. 
Ir^  «6fiH  ^orf^rern  RR  $2,178,000-;  Omaha  &  Rep.  Valley 

9a..'+Wa®t?S°’  9  •'  ®  il,f^®P'd>-  VaUey  Hailway,  $2,108,000;  Utah 

South®rn  RR.  extension  $91,000;  total,  $6,408,000. 

„Z®®  .  ?■  f®®;  consol,  mort.  covers  the  r.iad  from  Kansas  City  to  Den- 
miles,  suiiject  to  the  divisional  bonds  (to  retire 
9oF*®'®®f  >i®,“‘f®,®r®  ^°d  the  U.  S.  lien.  It  is  a  first  lien  on 

7fi/-?0<)  acres  of  land,  valued  at  $3,600,500  (subject  only  as  to  a  part 
fiodds),  and  the  securities  named  be  ow,  and 
^  9®  ?®  f’F'  'dnds.  3,566.586  acres,  valued  at  $6,670,879. 

ihe  outstanding  bonds  of  Kansas  Pacifio  above  are  given  less  tno 
amounts  of  each  class  held  by  the  trustees  of  the  consol,  mort.  The  oon 

tiMiat  AA'^Tf  -„''F®iQo®o®ri®  ■^.®-?!  f^^dld  and  Russell  Sage,  and  they  held  In 
f  ’  4,666’  f^®  following  bonds  or  the  Kansas;  Pacifio,  making 
$b,799,lo()  in  all,  VIZ.:  Leavenworth  Branch,  $582,000  income  (unsul? 
ordmated) bonds.  $217,750;  income  (subordinated)  bonds,  $3,948,400: 
^99^5*®.?  R^®®?  f’®®'  F®£’Af'®®68-  $2,051,000.  They  also  held  $1,997,- 
$3,160,000  of  the  bonds  of  other  companies 
controUed  by  the  Union  Pacific. 

^9  R®®-  morts.  that  on  the  East.  Div.  covers  the  first  140  m. 

west  of  the  Mo.  River,  that  on  the  Middle  Div.  the  253  m.  foUowing  and 
tliat  on  the  Deny.  Exten.  the  254  m.  next  beyond.  (394th  to  639ra  m.) 
"100  Deny.  Exten.  mortgage  has  a  sinking  fund  of  $100,000  yearly,  from 
July  1,  1880,  to  July  1 ,  1889,  and  then  of  $255,000  till  July  1,  1S99. 

Land  Gkant.— The  proceeds  of  land  sales  on  the  Union  Paolflo  main 
Ime  are  appUca,ble  to  the  principal  ot  the  land  grant  bonds,  and  after 
that  to  the  sln^g  fund  mortgage  8  per  cent  bonds.  On  the  Kansas 
Pacifio  the  cash  income  from  land  is  appUed  to  the  consol,  mortgage.  On 
9i.®S’A^a  A®  JaJ*’®  ®o“.Pany  f®®“  Un-  Pacifio  grant  the  sum 

or  sbD,923j485,  and  in  land  contracts  (with  accrued  interest),  $7,922,- 
984;  which  sums  are  applicable  first  to  the  payment  of  the  land  grant 
bonto,  and  then  to  the  payment  of  the  8  percent  sinking  fund  bonds  due 
In  1893.  On  Jan  1,  1888  the  U.  Pac.  lands  unsold  were  3,120,355 
acres,  estim.ated  at  $2,340,355;  the  K.  P.  lands  unsold,  3,365,586  acres, 
estimated  at  $10,171,379. 

The  sales  In  1885,  1886  and  1887  were  as  foUows : 


Union  Pacific—  1885.  1886.  1887. 

Acres  sold  (net) .  743,704  146,189  51,352 

Amount.... .  $1,22.3.227  $178,326  $74,123 

Average  price  on  gross  sales...  $165  $1  22  $1  44 

Kan.  Paolflo—  v  v 

Acres  sold .  690,294  225,623  522,512 

Amount.  .  $2,817,159  $1,049,122  $2,514,643 

Av.  price  (discounts  deducted)..  $4  08  $4  68  4  93 

Total  acres  sold .  1,433,999  371,819  673.864 

Amount .  $4,040,386  $1,228,225  $2,588,761 


January,  1889.  | 
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VFnion  Pacific — (  Continued )— 

Kansas  Pac.,  Ist  M..  Middle  Dir., $16, 000  p.m.,  g. 
do  2d  M.(to  U.S.Gov.)  on  394m. W.  Mo.R. 
do  IstM., Denver Ex.,l.g.,2,568, 586  acs.c*&r 
do  Income  bds.  3d  M.ou  427  miles,  coup. 
«7.  Pac.  Lin.  <£  Col.—]  st  m.,  g.,  gu.  ($20,000  p.  m.)o* 

Vtah  Ventral — Stock . . . 

let  mortgage,  gold.  Ogden  to  Salt  Lake...!”’!."."c 
IDtah  So  ,  gen.  m.,8.  Daketo  juab  (for  $1,950,000). 

Utah  South.  Extcn.,  Ist  M..  .luab  to  Frisco . 

©fafe  <£  fVor.— Ist  mortgage,  $12, 0'lO  per  mile . 

Ctons.  M.  guar.,  $15,000  p.  lu.,  s.  f.,  uot  dr’n,  g..c* 

Equipment  bonds  (1-lOtu  payable  yearly)  . 

©(tea  <e  Bl.  Eu’.— 8t'k,7p.o.per'pet.  gUar.byR.W.&O. 

net  Mortgage . o 

Black  River  &  Morristown,  ist  mortgage . c 

Claj^n  (%  Theresa,  let  mortgage,  guaranteed  . .  c 

Ogdensburg  &  Morristown,  ist  mortgage  . c 

Utica  Ohen.dSuaq.  Va/.— St’k,6p.c.gu.byD.  L.  &  W. 

Utica  Clinton  <t  Binghamton — 1st  mortg . c 

Valley  (N.  r.>— Stock, 5  p.  c.  guar,  by  D.  L.  &  W... 

Ist  mortgage  (for  $5ii0.000) . 

Valley  < Ohio)— l%t  mortgage,  Clev.  to  Canton... "c* 

Consol,  mortgage  gold  (for  $4,000,000) . c' 

valley  (Fa.;— let  mortgage . c 

Vermont  d  Mass.— Stock,  6  p.  ct.  guar,  by  Fitc'lib' 

Bonds  no'  mort.  (guar,  by  Fitchburg  KR.) . c* 

Vertnont  Valley  of  1871— Stock . 

let  mortgage . .  "  o* 


Miles 

of 

Road. 

Date 

of 

Bonds. 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OB  DIVIDENDS. 

Bate  per 
Cent. 

When 

Payable 

Where  Payable^  and  by 

253 

1866 

$1,000 

$4,063,000 

6  g* 

J.  &  D. 

New  York,  Un.  Tr.  Co. 

394 

1865-7 

.... 

6,303,000 

6 

245 

1869 

1,000 

6,038.000 

6  g. 

M.  &  N. 

N.  Y.,  Loud.  &  Frankf  t. 

427 

1866 

.50  &c. 

85,900 

7 

M.  &  S. 

N.  Y.,  Bk.  of  Commerce 

220 

1883 

1,000 

4,508.000 

5  g- 

A.  &  O. 

New  York  &  Boston. 

280 

100 

4,225,000 

1 

(i.-J. 

New  York,  40  Wall  St. 

36  ig 

1870 

1,000 

1,000.000 

6  K* 

J,  A  J. 

105 

1879 

1,000 

1,9.50,000 

7 

J.  (&  J. 

138 

1879 

1.000 

1,950,000 

7 

J.  &  J. 

462 

1878 

1,000 

4,995,000 

7 

J.  &  J. 

New  York,  40  Wall  St 

4(55 

1816 

1,000 

l,90r,0i)0 

5  g. 

J.  &  J. 

do  do 

.... 

1887 

.... 

32'' ,000 

5 

180 

.... 

100 

1,103,000 

3if* 

M.  &  S. 

N.  Y.,  R.  W.  A  O.  Co. 

87 

1871 

500  &0. 

1,107.000 

7 

J.  &  J. 

N.  Y.  Cent.  Trust  Co 

36 

1874 

500  ifec. 

500,000 

7 

J.  &  J. 

16 

1873 

500  &c. 

200,000 

7 

J.  &  J. 

10 

1883 

1,000 

143,000 

5 

J.  &  J. 

do  •  do 

97 

.... 

100 

4,000.000 

3 

M.  &  N. 

N.  Y.,  D.  L.  &  W.  RR. 

Jl 

’66-’70 

500  &c. 

790,000 

6  &  7 

I.  &  J. 

Utica.  Oneida  Nat.  B’k. 

12 

.... 

750,000 

J.  &  J. 

N.  Y.,  D.  U  &  W. 

12 

1881 

.... 

400,000 

5 

F.  &A. 

59 

1879 

100,  &c. 

1,600.000 

7 

J.  &  D. 

N.Y.,  Drex.,  Mor.  A  Co. 

91 

1881 

1,000 

1,499,000 

6 

M.  &  S. 

113 

1881 

1,000 

750,000 

6 

A.  &  O. 

Balt,  and  New  'Fork. 

59 

.... 

100 

3,193,000 

3 

A.  &  O. 

Bost.,  47  Devonshire  St. 

.... 

1,000 

1,000,000 

5 

M.  &  N. 

Boston.  Fitchburg  RR. 

50 

.... 

50 

1,000,000 

3 

J.  &  J. 

BeUows  Falls. 

24 

1880 

1,000 

800,000 

5 

A.  <fe  O. 

Bost,  SafeDep.  &  Tr.Co 

Bondo—Primi 

pal,  When  Dm 
Block*— Laai 
Dividend.  I 


■4 


Jane  1,  189 
1896  to  W 
May  1,  189 
July  1,  191 
Apr.  1,  191 
Oot.,  1884. 
Jan.  1,  189 
July  1,  1901 
July  1,  190i 
July  1.  190 
July  1,  192 
1  -10th  yearl' 
Sept,  1888 
Jam  1,  189 
Jan.  1,  ISO' 
July  1,  189! 
Jam  1,  189: 
Nov.  1,  188! 
Jan.  1,  189< 
Jan  ,  1889 
Aug.  1,  191] 
June  15,  1901 
Sept.  1,1921 
Oct.  1,  1921 
Oot.  8,  188! 
May  1,  1905 
Jan.  2,  1881 
Oot.  1,  191( 


The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  ooverei* 
arot  by  the  Denver  Exteuslon  mort.  (covering  394th  to  639th  mile),  and 
tne  landa  of  the  Kan.  Ph«*  uy  the  consol,  mort^^a^re. 

Operations,  Finances,  <Sic. — The  company  has  extended  rapidly  and 
^nllt  and  acquired  much  new  mileage,  of  which  the  Utah  Northern  and 
■Oregon  Short  Line  are  two  of  the  most  import  mt  branches 

|hr  thehalf  year  ending  June  30,  ’88,  the  report  was  in  V.  47,  p.  500. 
^om  Jan.  1  toNov.  30, 1888  ( 1 1  mos.).  gross  earniugs  were  .■$26,880, 
^98,  against  $26,313,894  in  1887;  net,$10,435.443against$ll, 176,781; 

The  annual  report  for  1887  was  m  the  Chronicle,  V.  46,  p.  535,  540, 
and  the  foUowing  figures  were  given  for  the  whole  sy  tern  operated : 

OPER.VTIONS  AND  FISCAL  RESULTS. 


^  1885.  1886.  1887. 

Mllee  operated  Deo.  31 .  4,519  4,594  4,764 

{Passtngers  carried  one  mile . 188,237,416  248,.523,010  262,913,074 

-Average  rate  per  pass,  iier  mile..  3-05  cts.  2  45  cts. 

•^ons  freight  carried  one  mile..  .994.780,223  1114102852  1350525946 

Average  late  per  ton  per  mile _  1  62  crs. 

Earnings  from—  <$ 

^Passengers .  5,809.018 

*'relghl . 18,193,2^5 

aiail,  express  and  miscellaneous...  1,922,899 


Total  earnings . 25,925,172 

Operating  expenses  and  taxes . 16,157,721 


Net  earnings .  9,767,451 

Per  cent  of  expenses  to  earninas. . .  62-32 


*  Not  Including  company’s  freight. 

INCO.ME  ACCODNT. 

Hececpls—  ^$°^ 

Het  earnings .  9,687,441 

Income  from  Inve.'-tments .  1,382,811 

Miscellaneous  laud  sales .  10,335 

Investments,  premiums,  &o . 

IFrom  trustees  K.  P.  con.  mort _  2d7iir() 

Profit  and  loss . 


1-46  cts. 

$ 

$ 

6,096,237 

6,595,779 

18,5o8.744 

19.956,467 

1,918.815 

2,005,519 

20,603,796 

28,557.766 

17,608,619 

17,667,732 

8,995,177 

10,890,034 

66-19 

61-87 

1880. 

1887. 

$ 

$ 

8,995,179 

10,890.034 

890,020 

1,03  “,5.52 

13  015 
670,341 
1,113.600 
101,927 


15,904 


17,850 


Total  Inoome . 11 

Exmnditures— 

•AUterest  on  bonds .  5 

Discount  and  interest . 

Losses  on  invest.,  prem.,&c . .'. 

Binkmg  fund,  company’s  bonds. . . 

Interest— auxiliary  lines. .  1 

XiShd  taxes,  &c..  Union  Div . 

Loss  on  Leav.  Top.  &  S.  RR . 

Profit  and  loss . 


,287,697  11,784,082  11,954,340 


,336,267 

356,138 

93.945 

593.605 

,191,010 

39,920 

21,579 


5,197,731 

67,224 


591.965 

1,298,399 

62,640 

11,722 


5,134,566 

160,153 

113,490 

587,670 

1,331,372 

53,653 


198,050 


Total  expenditure .  7,632,464 

Surplus  Income  of  the  year .  3,655,233 

®edL0tU.  S.  requirements .  1,184,053 


7,229.681  7,578,9^..4r 

4,554.401  4,375,31. 

808,033  l,205,|Re 


Total  surplus  Income .  2.471,180  3,746,363 

The  condensed  balance  sheet  for  three  years  is  as  follows : 

GENERAL  BAL.VNCE  AT  CLOSE  OP  EACH  YEAR. 


3tj!ap,730 


Assets- 

..aoad,  equipment,  &c . 159.298,919 

Stocks  and  bonds  owned,  cost..  39,233,527 

MlsceUaheouB  investments .  680,891 

^.Advances .  3,415,'.'80 

■-  Materials,  fuel,  &o .  1,683,432 

dash  and  cash  resuurces . 

4-  .-Denver  Extension  sink’g  fund.  522,4’86 
Trust  5  per  cent,  &o..sink.  fund  70,440 
Bonds  and  stocks  held  in  trust.  3,215,250 
^Aud  department  assets .  18,159,290 


1886. 


161,283.688 

35,529.187 

754^50 

5,69^0 

2,889:^18 

1,351,190 

638,639 

68,818 

3,217,250 

18,599,519 


182,522,403 

42,241.161 

751,098 

4,570,428 

1,632,105 

401,689 

759,043 

124,285 

3,217,250 

19,74-2,124 


Total . 

Latnlitiea— 

•Stock . 

Funded  debt . 

United  States  subsidy  bonds... 
Accrued  tnt.  on  subsidy  bonds. 

Floating  debt . 

Interest  accrued  not  due . 

Qeneralincome  (profit  and  loss) 
Income  used  for  sinking  fund.. 
Land  and  trust  income . 


226,279,509  230,030.969  235,961,586 


60,868,500 

81,957,682 

33,539,512 

15,167,214 

tl,861,445 

774.104 

tl0,493,284 

2,976,634 

18,641,134 


60,868,500 

81,969,127 

33.5^9,512 

15,670,753 


60,868,500 

80,180,655 

33,.539,512 

16,363,744 


758,493 

13,8^,456 

3,568,609 

19,828,519 


727,469 

16,826,177 

4,156.269 

23,299,260 


.  . 226.279.509  230.030.959  235,961,586 

h«ducttng  deficit  ot  U  8.  requirements,  as  compared  wlth( 
aecfrued  Interest  on  U.  8.  bonds  Feb.  1, 1880,  to  date.  ^ 

1885°'^  916,704  duo  to  U.  8.  under  Thurman  Act,  paid  in  Apri', 

T^ie^p.’oo^®’ 


Union  Pacific  Lincoln  At  Colorado.— This  is  a  branch  of  th- 
Kail.  Pim.  Ry.,  mniiing  westerly  from  Saiina  to  a  junction  with  the  Kan 
pac.  at  Oakley,  Kan.,  aud  may  ultimately  be  built  to  Denver  and  Ganyot 
nr  n’-  already  completed  is  a  consol,  of  tbe  8al.  Lin.  A 

West.  Ry.  aad  the  Oakley  &  Colby  Ry.  ia  Kansas,  aud  now  road  oounect- 
lug  tbe  two.  The  bonds  are  guar,  by  Un.  Pac.,  by  endorsement:  trustee 
of  mortg.  is  the  Am.  Loan  &  Tr.  Co.  of  Boston ;  sink,  fund  of  8,  of  1  per 
cent  yearly,  but  bonds  cannot  be  dra-wn.  U.  P.  owns  all  the  stock  ex 
cept  what  is  held  by  certain  conn  les  in  Kansas.  (V.  47,  p.  490,  803.) 

{■See  Map  Un.  Pacific)— From  Ogden,  Utah,  to  Frisco. 
280  miles.  Extension  westward,  85  miles,  p'ojecled.  A  consolidation 
July  1,  1881,  of  the  Utah  Central,  Utah  Southern  and  Utah  Southern 
Extension.  Union  Pacific  owns  $1,886,900  stock  and  $982,000  Utah 
gross,  $797,343;  net,  $333,625;  fixed  charge*, 
$338,184;  deficit,  $4,558.  In  1886,  gross,  $771,800;  net,  $31-2,965 
charges,  $355,996 ;  deficit,  $43,031.  (V.  45,  p.  203;  V.  46,  p.  771.) 

Utah  Ac  Northern— (8ee  Map  Union  Pacific)— From  Osdezi,  Utah, 
to  Oarnson.  aud  the  Une  of  Northern  Pacific,  with  branches  to  Butte 
t  Mines  ;  totnl»  466  miles  (153  miles  narrow  firaucre). 

but  o8  mi  es,  Silver  Bow  to  Butte  and  Garrison,  are  leaded  to  Montana 
Uumu.  This  road  forms  a  oonne<  tion  between  the  Northern  Paolllo  at 
Garrison,  Montana,  and  the  Union  Paciho  at  Ogden.  Stock  $5,543.(X)0, 
and  6  per  cent  dividend  paid  In  1884,  and  1  per  cent  Jan  ,  1885.  The 
Union  Pacific,  which  owns  $4,816,400  stock  and  $4,- 
968.000  7  per  cent  bonds.  The  consolidated  bonds  are  stamped  with 
the  U.  P.  s  guar,  of  principal  and  interest.  Improvements  and  change 
of  gauge  have  been  charged  to  operating  expenses,  causing  deficit  as 
shown  below.  For  the  year  1887,  gross  earnings,  $1,668,990;  net, 
$260,211;  deficit  undercharges.  $lll,7il.  Tn  1886,  gross,  $1,805,592; 
net,  $350,561 ;  deficit  under  Interest,  $14,565.  (V.  47,  p.  383,  442  ) 


Utica  Ac  Black  River.— Utica,  N.  Y.,  to  Ogdensburg,  N.  Y.,  134 
miles;  Carthage  to  8ackett'8  Harbor  (leased),  30  miles;  Clayton  to 


Theresa,  16  miles;  total,  180  miles.  In  April,  1836,  the  ro^  was  leas^ 
in  perpetuity  to  the  Rome  Watertown  &  Ogdensburg  RR.  Co.  at  a  rental 
guaranteed  to  pay  fixed  charges  and  7  per  cent  yearly  on  the  stock.  In 
Jan.,  1888,  stockholders  had  the  option  of  exchanging  their  sti  ok  onthe 
basis  of  100  share-  ($10,000)  for  $6,500  in  R.  W.  &  O.  5  per  cent  consoL 
bonds  aud  $7.50ii  in  R.  W.  &  O.  stock ;  and  in  this  way  the  R.  W.  &  O. 
acq lured  a  majority  of  the  stock,  $1,120,000  additional  to  what  is  in 
table  and  guaranteed.  (V.  46,  p.  76.) 

Utica  Clienango  Ac  Siisqueliaiina  Valley.— Owns  from  UOoa. 

N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles: 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  DeL  Lack.  2k 
Western  at  6  per  cent  on  stock.  Has  no  bonded  debt. 

Utica  Clinton  Ac  jBinglianiton.— Owns  from  Utica,  N.Y.,  to 
Randallville,  N.  Y.,  31  miles.  Incased  during  continuance  of  charter  and 
renewals  thereof  ii  the  Del.  &Hud.  Canal  Co.,  which  pays  rental  of  $70,- 
500per  annum  Operated  by  the  N.  Y.  Ontario  &  Western.  The  street 
lines  owned  by  the  company  are  leased  to  Utica  Belt  Line  Street  RR. 
Co.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Rome  & 
Clinton,  13  miles  (reported  together  by  N.  Y.  Ont.  <s  West.),  in  1886-87, 
were  $207,530 :  net,  $74,800.  In  1887  gross  $218,863:  net  $68,494; 
loss  to  N.  Y.  Ont.  &  W.,  $3,657.  Capital  stock.  $849,235,  of  which  city 
of  Utica  holds  $200,000,  with  Interest  guarant^d  5  per  cent,  James  I. 
Scollard,  Pres.,  Clinton,  N.  Y.  (V.  47,  p.  188.) 


Valley  (N.  Y.)  Railroad.— Owns  from  Binghamton,  N.  Y.,  to  8tat« 
line  of  Pennsylvania,  12  miles.  Opened  Ootolier,  1871.  Leased  to 
Delaware  Lackawanna  &  Western  at  8  per  cent  per  annum  on  stock, 
($750,000;  par,  $100),  which  was  reduced  in  1882  to  5  per  cent,  the 
lessee  assuming  the  Intorogt  on  bonds.  Samuel  Sloan,  Prest..  N.  Y.  City  • 
VaUey  (Ohio). —Owns  from  Cleveland,  O.,  to  Valley  JuncOoii,  O., 
75  miles,  and  16  miles  of  small  branches.  Of  the  consol  mortgage 
$1,600,000  is  held  in  trust  to  retire  the  first  mortgage  when  due.  The 
consol,  mortgage  Is  a  first  lien  on  the  Cleveland  terminal  property 
Capital,  $1,261,032,  par  $50.  Earnings  in  1886,  $628,456 1  net,  $289,- 
286;  surplus  over  aU  Interest,  $39,114.  In  1887,  gross,  $671,395;  net, 
$300,175 ;  surp.  over  all  Int.,  $47,727. 


VaUey  (Va,)— Owns  from  Harrisonburg  to  Lexington,  Va.,  62  mllee. 
By  this  and  connecting  lines  under  B.  &  O.  control,  the  distance  from 
Lexington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Tha 
Baltimore  &  Ohio  owns  $424,000  bonds  and  $1,020,000 of  thestock 
outstanding,  $2,731,839;  (par  $100).  In  year  ending  Sept.  30,  1887, 
gross  earnings  were  $122,-272;  net.  $43,369;  1887-88,  grosa  reoeliits, 
$112,282;  net,  $22,266.  (V.  43,  p.  608;  V.  45.  p.  673.) 

Vermont  &  Massacliueetts. — Line  of  road,  Fitchburg  to  Green¬ 
field,  Mass.,  56  luiles:  branch,  3  miles.  The  road  is  leas^  to  the  Pitoli- 
burg  RR.  for  999  years  at  6  p.  e.  On  stock.  The  lessee  to  Sept.  30,  18  Si 
had  Invested  $1,465,212  in  improvements  for  this  road,  (V.  43,p.  6361} 

Vermont  Valley  of  1871. — Owns  from  Bellows  Falls  to  Brat- 
tleboro,  Vt.,  24  miles,  and  by  purchase  of  stock  the  Sullivan  County 
RR.  from  Bellows  Falls  to  Windsor,  Vt.,  26  miles;  total,  50  miles.  Con¬ 
trolled  in  the  Interest  of  the  Qonnectiout  River  RR.  The  Sullivan 
County  RR.  stock  is  deposited  as  additional  security  for  the  above 
mort.  bonds.  Gross  earnings,  &o.,  for  whole  Une  in  year  ending  Sept.  30, 
1887,  were  $406,349 ;  net  $126,370.  In  1887-88  gross  $412,198:  net 
$117,371;  surplus  ever  interest  and  6  percent  cividend,  $407.  Divi¬ 
dends  sluoe  1880  have  been ;  In  1881,  4ta:  in  1882,  4  ;  from  1883  te 
1883  inclusive,  6 ;  in  1889  to  date,  3. 


Jaktjaky,  1889, 
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INVESTORS’  SUPPLEMENT. 


LVOL.  XLVIII. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  exi  lanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Yiejcsburg  <£  Meridian— Ist  mortgage .... 

2d  mortgage,  1st  on  lands . 

3d  mortgage  Income  (not  cumulative) 

Vicksb.  Shrevep.  <6  Pac.— Prior  lien  mort.,  gold  .  ..c‘ 

1st  mortgage,  gold . . o 

3d  M.,  and  1st  M.  on  land,  g.,  for  $2,500,000... c 
Inc.  bds..non  cum.  (there  are  also  $139,000  old  6s) 
7a.  jfuiPtf— St’ ck  (.$3,577,333  owned  by  R.&W.P.T.) 
Bonils,  1st  series 


2d  series . 

3d  series . 

4th  series,  3  per  cent  for  10  years . 

5  th  series . 

6th  series,  4  per  cent  for  8  years . 

Income  mortgage  bonds  strictly  cumulative . 

Gen’lmoit.,  int  guar,  by  R.  &  £>.,  $12,500, 000. c' 


du 

do 

do 

do 

do 


Charlottev.< 


Wabash" St.  Louis  £  Paci/fc— Stock,  common.. 
Preferred  stock,  7  per  cent  (not  cumulative) 

Ist  mort.,  gohl  (Chic.  Div.) . 

Ist  mort.,  gold,  Detroit  Division . 

Wabash,  Ist  mort.  (Toledo  &  Illinois) 


do 

do 

do 

do 

do 

do 

do 


Ist  mort.  (Lake  Erie  Wab.  &  St.  L.).. 
let  mort.  (Great  Western  of  1859)  — 

Ist  mort.  (Quincy  &  Toledo) . 

Ist  mort.  (ill.  &  So.  Iowa)  extended. 

2d  mortgage  (Toledo  &  Wabash) . 

2d  mortgage  (Wabash  &  Western).... 
2d  mortgage  (Great  West,  of  1859) 


Tol.  W.  &  W’.  Con.  M.,  (on  all  but  Dec.  &  E.  St.L.) . . 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Princl ' 
pal, When  Due* 
Slocks— Lsiat 
Dividend. 

Rate  per 
Cent.  ' 

When 

payable 

Where  Payable,  and  by 
Whom. 

140 

1881 

$1,000 

$1,000,000 

6 

A.  &  O. 

Last  cp.  paid  .Apr.,  1985 

AprUl,  1921 

140 

1881 

liooo 

1,100,000 

6  g. 

M.  &  N. 

Last  cp.  paid  Nov.,  1884 

May  1,  1921 

140 

1881 

500  &c. 

1,917,000 

7 

.... 

June  1,  1921 

189 

1885 

1,000 

1,323,000 

6  g. 

M.  &  N. 

N.  Y.,  Central  Trust  Co. 

Nov.  1,  1915 

189 

1881 

i;ooo 

4,000,000 

6  g. 

J.  &  J. 

N.Y.,  Farmers’ L.&T.  Co. 

Jan.  1,  1920 

189 

1886 

1,000 

2,100.000 

3-4-5  g. 

J.  &  J. 

N.  Y„  Central  Trust  Co 

Jan.  1,  1916 

1887 

494,860 

4 

.... 

Jan.  1,  1920 

362 

/I  Q/1  A  QAQ 

1881 

600,000 

"6 

M.  &  S. 

N.Y.,Rich  &  D.,  2  WaU 

Mar.  1,  1906 

1881 

1,900,000 

6 

M.  &  8. 

do 

Mar.  1,  1911 

1881 

1,100,000 

6 

M.  &  8. 

do 

Mar.  1,  1916 

1881 

950,000 

3-4-5 

M.  &  S. 

do 

Mar.  1,  1921 

1881 

1,775,000 

5 

M.  &  8. 

do 

Mar.  1,  1926 

1881 

1,310,000 

4&5 

M.  &  S. 

do 

Mar.  1,  1931 

1882 

1,000 

193,000 

6 

J.  &  J. 

Last  paid  July,  1884 

Jan.  1,  1927 

347 

1886 

1,000 

3,779,000 

5 

M.  &  N. 

N.Y.,  Central  Trust  Co. 

May  1,  1936 

347 

1836 

1,000 

882,000 

5 

M.  &  N. 

do  do 

May  I,  1936 

28 

1879 

100  &e. 

447,300 

6 

J.  &  J. 

Phil.  Tr.  &  Safe  Dep. 

July  1,  1913 

52 

1874 

1,000 

200,000 

10 

Q.-F. 

San  Fran.,  Bank  of  Cal 

Aug.  1,  1889 

956 

(1) 

_ 

-  _  _  . 

Int.  on  certif’s  for 

956 

(?) 

.... 

bonds  assenting  to 

262 

1880 

1,000 

4,500,000 

5  g- 

J.  &  J. 

the  plan  was  paid 

July  1,  1910 

112 

1881 

1,000 

2,052,000 

6  g. 

J.  &  J. 

Nov.  1.  1888,  by  the 

July  1,  1921 

75 

1853 

1,000 

900,000 

7 

F.  &  A. 

Cent.  Trust  Co.,  54 

Aug.  1,  1890 

167 

1853 

1,000 

2,500,000 

7 

F.  &  A. 

Wall  St.  Coups,  on 

Aug.  1,  1890 

180 

1863 

1,000 

2,496,000 

7 

F.  &  A. 

all  the  Ist  m.  bonds  ( 

Aug.,  1888 

33 

1865 

1,000 

500,000 

7 

M.  *  N. 

(except  Det.  Div.) 

Nov.  1,  1890 

29 

1862 

500  &C. 

300,000 

6 

F.  &  A. 

due  J  une,  J  uly,  Aug. 

Aug.  1,  1912 

75 

1853 

250  &c. 

1,000,000 

7 

M.  &  N. 

or  Nov.  1, 1886,  and 

May  1.  1893 

167 

1858 

100  &c. 

1,500,000 

7 

M.  &  N. 

coups,  on  fund,  debt 

May  1,  1893 

180 

1865 

1,000 

2,500,000 

7 

M.  &  N. 

bonds  (sec.  by  1st 

May  1,  1893 

490 

1867 

1,000 

2,610,000 

7 

Q.-F. 

M.  coups.)  due  Aug.,  [ 

Feb.  1,  1907 

Vicksburg  Sc  Meridian.— Line  of  Road.— Vicksburg  to  Meridian, 
Miss.,  and  branch,  143  miles.  In  Oct.,  1885,  the  gauge  was  changed  to  the 
standard  4  feet  8 Inches,  and  the  transfer  across  the  Mississippi  at 
Vicksburg  was  completed.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  &  Pac.  June.  Co.  The  company  was  imable  to  earn  mU 
Interest,  and  reorganization  was  made  in  1881.  Preferred  stock.  $1.940,- 
612;  common  stock,  $3,962,100.  A  receiver  was  appointed  in  1885. 
Foreclosure  proceedings  under  2d  mort.  are  in  progress;  road  it  to  be 
sold  Feb.  4,  1889.  Pioposed  plan  of  reorganization  failed  of  approval 
and  assessments  are  being  refunded.  Second  mort.  is  a  first  lien  on 
133.069  acres  of  land  From  Jan.  1  to  Nov.  30, 1888  (11  mos.)  gross 
earnings  were  $432,141,  against  $494,349  in  1887;  net,  $71,000,  against 
$86,000.  Annual  report  for  year  ending  Mar.  31, 1888,  in  Chronicle, 
V.  4(1,  p.  649. 

RECEIPTS  AND  EXPENDITURES  FOR  YEARS  ENDING  MARCH  31. 

1888. 
$547,761 
423,413 


1885. 

Total  earnings . $495,603 

Operating  expenses .  443,939 


1886. 

$503,304 

426,498 


1887 

$531,772 

484,362 


Net  earnings .  $51,663 

Chargeable  against  revenue— 

For  taxes .  $17,550 

For  interest  on  bonds .  104 ,000 

For  int.  on  floating  debt .  7,633 

For  expenses  of  land  dep’t...  4,477 


$76,806  $47,409  $124,348 


$16,741  $18,285  $18,134 

114,083  125,083  126,000 

15,894  14,232  41,711 

4,416  4,298  4,632 


sonburg  to  the  B.  &  O.  RR.,  and  a  fifth  lien  between  Alexandria  and  I 
GordonsviUe,  including  Warrenton  Branch  and  lease  of  Charlottesville  ■ 
&  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynch¬ 
burg;  the  sixth  series  is  a  first  lien  between  Lynchburg  and  DanviUe, 
Including  PittsvUle  Branch  and  lease  of  Franklin  &  Pittsyivania  RR.,  . 
and  a  sixth  lien  on  lease  of  Charlottesville  &  Rapidan  Railroad. 

The  Income  bonds  are  exchangeable  into  the  general  mortgage  bonds 
bearing  5  p.  c.  Interest,  and  guaranteed  under  the  lease  by  the  Rich.  & 
Danville  RR.  Co. 

Of  the  $12,500,000  general  mortgage  bonds  of  1886,  $7,635,000  were 
hold  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab¬ 
stract  of  mortgage  V.  47,  p.  23.  General  mortgage  bonds  Nos  2,501 
to  2,650;  3,501  to  3,732,  and  4,001  to  4,500,  all  inclusive,  bear  the  en¬ 
dorsed  guarantee  of  the  Richmond  &  Danville.  There  was  due  com-  ; 
panics  Sept.  30,  1888,  $211,972. 

From  Oct.  1,  1887,  to  Sept.  30,  1888  (12  months),  gross  earnings  were 
$1,770,677,  agst.  $1,603,917  in  1888-7;  net,  $732,63 1,  agst.  $620,535.  - 

Earnings  for  the  years  ending  September  30  were : 


Operat’g  exp’ses.  Net  receipts. 
$990,432  $563,943 

1,032,431  519,272 

1,051,739  583,929 

1,099,823  700,602 

V.  46,  p.  418,  699;  V.  47, 


Tot.  paym'ts  charg’ble  to  rev.$133,660  $151,135  $161,899  $190,478 

Netdeflcit .  $81,997  $74,329  $114,489  $66,130 

—(V.  45,  p.  54, 113  ;  V.  46,  p.  228,  649,  669;  V.  47,  p.  382,  664,  803.) 

Vicksburg  Skreveport  Sc  Pacific.— (<See  Map  Cincinnati  New 
Orleans  <£  Texas  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
Stoeveport,  170  miles,  and  extension  to  Texas  State  Line.  18  miles 
(the  latter  leased  to  Tex.  &  Pac.);  total,  188  miles.  The  oldVicksburg 
Shreveport  &  Pacific  road  was  sold  in  foreclosure  Dec.  1,  1879,  and 
reorganized  under  present  title.  The  stock  is  $1,650,000,  of  which 
the  Alabama  New  Orleans  &  Texas  Pacific  Junction  Railroad  Com¬ 
pany  holds  a  majority,  and  also  $3,692,000  of  the  1st  mortg.  and 
$965,500  3d  mortg.  bonds.  In  1885  it  was  voted  to  issue  the  above 
prior  lien  bonds  for  improving  the  road  bed,  completing  the  transfer 
across  the  Miss.  River,  <sc.  Till  1891  ihe  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1894,  and  thereafter  5 
per  cent.  Net  proceeds  of  land  sales  go  to  payment  of  interest 
on  these  bonds  if  necessary,  otherwise  to  sinking  fund;  no  bonds 
drawn  (see  V.  43.  p.  104).  Lands  unsold  June  30,  1888,  were  esti¬ 
mated  at  278,950  aeres,  58,590  acres  having  been  sold  for  $153,291 
in  year  1887-8.  Trustees  of  prior  Uen  mort.  and  of  3d  mort.,  Central 
Trust  Co.;  of  first  mort..  Farmers’  Loan  &  Trust  Co. 

From  Jan.  1  to  Nov.  SO.  1888  (11  mos  ), gross  earnings  were  $501,419, 
against  $536,450  in  1887;  net,  $110,000,  against  $147,000. 

Tne  annual  report  was  in  V.  47,  p.  284.  In  year  ending  June  30, 
1887,  gross  receipts  were  $564,317;  net,  $144,899;  deficit  under  in¬ 
terest,  $187,804;  in  1887-88,  gross.  $604,256;  net,  $185,934;  deficit 
under  interest,  $177,683.  (V.  45,  p.  637  ;  V.  47,  p.  284.) 


Virginia  Midland.— (See  Map  of  Riebmond  <t  W.  P.  Term.)- Line 
OF  Road.  —  Fi-om  Alexandria  to  GordonsviUe,  88  mUes ;  Warrenton 
Branch,  9  mUes ;  Chariot tesviUe  to  Lynchburg,  60  miles ;  Lynchburg 
to  DanviUe,  66  miles;  PittsvUle  Branch,  9  mUes;  Manassas  Junction 
to  Harrisonburg,  114mUes  (of  which  49  mUes  leased  to  Baltimore  & 
Ohio;  small  branches,  8  miles ;  total  owned,  347  miles.  Leases:  Ciar- 
lotte8\'ilIe  &  Rapidan  RR..  Orange  C.  H.  to  Charlottesville,  28  miles; 
Frank.  &  Pitts.  RR.  (3  ft.),  PittsvUle  to  Rocky  Mt.,  30  mUes;  total 
leased,  58  miles.  Total  owned  and  leased,  413  mUes,  of  which  51 
mUes,  Strasburg  Junction  to  Harrisonburg,  is  leased  to  the  Balt.  &  Ohio 
(in  perpetuity  at  B.  &  O.’s  option  for  $89,250  yearly),  leaving  362  mUes 
operated. 

The  Washington  City  Virginia  Midland  &  Great  Southern  was  sold 
Deo.  20,  1880,  and  reorganized  as  Virginia  Midland,  ana  bonds  and 
stock  issued  as  above. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  &  Dan- 
TlUe  on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment 
by  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  if  it  chooses  advance  the  money  for  interest  on  the  six 
aeries  of  prior  bonds  it  earnings  are  inpurticlent,  but  guarantees  posi¬ 
tively  the  general  mortgage  nterest.  The  Rich.  &  W.  P.  Term.  Co.  owns 
$3,577,333  stock. 

Of  the  above  l)onds,  the  first  series  Is  a  first  lien  between  Alexandria 
and  GordonsvUle,  including  lease  of  CharlottesvUle  &  Rapidan  Railroad 
and  the  Warrenton  Branch;  the  second  series  is  a  second  Uen  between 
Alexandria  and  GordonsviUe,  including  WaiTcnton  Branch  and  lease  of 
OharlottesvUle  and  Rapidan  RR.,  and  a  first  hen  between  Charlottes’riUe 
and  Lynchburg ;  the  third  series  is  a  third  Uen  between  Alexandria  and 
GordonsviUe,  including  Warrenton  Branch  and  lease  of  Charlottesville 
&  Rapidan  RR.,  and  a  second  lien  between  CharlottesvUle  and  Lynch¬ 
burg;  the  fourth  series  is  a  fourth  lien  between  Alexandria  and  Gordons- 
vUle.inelnding  Warrenton  Branch  andleaseof  Charlottesville*  Rapidan 
RR.,  and  a  third  Uen  between  CharlottesvUle  and  Lynchburg;  the  fifth 
series  is  a  first  lien  between  Manassas  Junction  and  HaiTisonburg,  in 
eluding  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to  Harris- 


Mlles.  Gross  receipts. 

1884- 85....  354  $1,554,375 

1885- 86....  .354  1,551,703 

1886- 87  _  367  1,633,667 

1887- 88  .  1,800,426 

New  York  Office.  2  Wall  St.  (V  45,  p.  85 ; 

p.  22,  161,  532,  775.) 

Virginia  Sc  Trnckee.— Reno,  Nev.,  to  Virginia,  Nev.,  52  mUes. 
The  bonds  are  payable  $100,000  per  year.  Stock,  $5.000,000 ;  par  $100. 
Gross  earnings  in  1886  were  $’702,894;  net,  $353,544;  dividends, 
$270,000;  interest  and  bond  payments,  $303,170.  In  1887,  gross, 
$720,428;  net,  $358,999 ;  interest  paid,  $22,575 ;  dividends.  $273,750; 
bonds  redeemed,  $100,000  ;  deficit,  $37,326.  D.  O.  MUls.  President. 

Wabash  St.  honls  Sc  Paclflc.— The  roads  East  of  the  Mississippi 
River  (operated  by  Receiver  John  McNulta,  except  the  Detroit  Division) 
embrace  the  following  pieces  covered  by  the  several  mortgages:  Toledo 
&  Illinoisflrstmortgages- Toledo  to  Indiana  State  line,  75  miles;  Toledo  Sc 
Wabash,  second  mortgages— Toledo  to  Indiana  State  Une,  75  miles;  Lake 
Erie  Wabash  &  St.  Louis,  first  mortgages— Ohio  State  line  to  UUnols  State 
Une,  166  miles ;  Wabash  &  Western,  second  mortgage,  Ohio  State  Une 
to  Illinois  State  line,  166  mUes;  Great  Western  of  1859,  first  and  second 
mortgage— Indiana  State  line  to  Meredosla  and  Naples.  Ill..  ISOmilM; 
IlUnois  &  Southern  Iowa,  1  st  mortgage— Clayton  to  Carthage,  m.,  29 
miles ;  Quincy  &  Toledo,  1st  mortgage- Clayton  to  Meredosia,  HI,  33 
miles ;  Decatur  &  East  St.  Lauis,  first  mortgage— Decatur  to  E.  SLLorils, 
108  mUes;  Hannibal  &  Naples,  1st  mortgage-Hannibal"  Mo.,  to  Naples, 
m.,  50  miles ;  Wab.  St.  L.  &  Pacific  (Chicago  Division),  1st  mortgage 
Streator,  Ill.,  to  Effingham  and  Altamont  and  Strawn  to  Chloago,  268 
miles;  Wab.  St.L.  &  Pac.  (Detroit  DIv.,  operated  by  Wab.&W.)  Ist  mort,— 
Detroit  to  Butler.  Ind.,  114  mUes.  The  total  mUeage  operated  is  9o6. 

OiKGANizATiON,  Leases,  &c. — The  Wabash  St.  Louis  &  Paoiflo  wm 
formed  Nov.  7, 1879,  by  a  consoUdation  of  the  Wabash  and  the  St  l^uig 
Kansas  City  &  Northern  roads  and  their  branches.  The  Wabash  ^m- 
nany  had  been  organized  Jan.  1,  1877,  as  successor  of  the  Toledo  Wab. 
&  West.,  which  company  was  formed  June  25,  1856,  by  a  consoUdation 
of  several  companies,  and  defaulted  on  its  Interest  in  1875  and  was  fore¬ 
closed  June  10,  1876.  The  St.  Louis  Kansas  City  &  Northern  was 
formed  in  1871  as  successor  of  the  North  Missouri  Railroad,  which  was 
sold  in  foreclosure  August  26, 1871.  „  on 

In  April,  1883,  the  Wabash  St.  Louis  &  Paoiflo  was  leased  for  99  years 
to  the  St.  Louis  &  Iron  Mountain  (and  thus  to  the  Missouri  Paoiflo),  on 
the  general  basis  of  paying  over  to  the  Wabash  ite  net  ear^^e^h 
year,  but  in  May,  1884,  Messrs.  Solon  Humphreys  and  Thos.  E.  Tutt  were 
appointed  receivers  on  the  company’s  own  appUcation  in  view  ot  tne 
pi-5spective  default  June  1  on  the  general  mortgage  *)onds.  R^i^. 
certificates  were  Issued  for  about  $1,400,000  and  notes  for  $2,18A.0W, 
to  take  up  notes  endorsed  by  Messrs.  Gould,  Humphreys  anil  others^^t 
these  were  finally  taken  up  by  leaving  to  the  said  endorsers  the  $2,  /  oo.- 
000  of  collateral  trust  bonds  held  by  them  as  security. 

The  plan  of  reorganization  under  which  the  properties  were  sold  in 
1886  was  published,  as  modified,  in  V.  41,  p.  300, 
issue  of  $30,000,000  new  debenture  bonds,  to  be  disposed  of  as  mere 
stated ;  also  the  foUowing  points  were  embraced  in  the  p  an:  , 

The  whole  property  to  be  foreclosed  under  the  general  and  coUa^al 
trust  mortgages,  and  upon  receipt  of  the 

ers  of  general  mortgage  and  collateral  trust  bond  ®®rtittcat^  to  pay 
two  per  cent  in  cash  on  the  face  of  the  new  bonds,  for  which  they  would 
receive  debenture  bonds  or  scrip.  rnmnilttee 

After  the  formation  of  the  new 

to  offer  the  new  stock  to  the  stockhohlers  of  the  Wabash  St.  ^u«* 
Pacific  Railway  Company,  at  the  rate  of  eight 

ferred,  and  six  dollars  per  share  on  common  “ douSr 

so  paid,  to  be  entitled  to  debenture  bonds,  or  scrip,  dollar  for  aojar, 

in  addition  to  the  shares  in  the  new  company.  HAnonmre  bonds  not 
The  bondholders  agree  to  take  any  stock  and  deben^e  bonds  not 
accepted  by  stockholders,  upon  the  same  tf™*- 

however,  not  to  exceed  five  per  cent  on  Jli®  f“®e  the  road 

The  decree  of  foreclosure  was  ma<ie  in  January,  1886,  and  the  roM 
sold  April  26,  1886,  to  the  Purcbasing  committee,  who  were  »e  on^ 
bidder!  the  price  for  all  the  properties  fold  being  $625^. 

V.  42,  p.  537.)  But  there  was  some  delay  in  the  confirmation 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

IN'TEREST  OR  DIVIDENDS. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Wabash  St.  Louis  <£  Pacific — (Continued)  — 

Wabash,  Ist  mort.,  (Decatur  &E.  St.  Louis) _ _ 

109 

1869 

$1,000 

$2,700,000 

7 

F.  &  A. 

I  ’86,  were  paid,  with 

do  Fimd.  debt  bds.  &  sc,  certs,  (see remarks.) 
do  Mort.,  gold,  sink,  fd.  $25,000  after  ’82.. 

.  _  _  _ 

1877 

500  &c 

3.009,850 

6  &7 

F.  &  A. 

1  6  p.c.iiit.,  Deo.  1,  ’88. 

.  _  _  - 

1879 

1,000 

2,000,000 

7  g. 

A.  &  0. 

f  Last  coup,  on  other'] 

Hannibal  &  Naples,  1st  mortgage . 

Wabash  iTesfera.  -  Stock . 

50 

1,004 

354 

1879 

1,000 

500,000 

30,000,000 

6,000,000 

7 

J.  &  D. 

J  bondswaspaidin’8l. 

8t.  L.  E.  C.  &No.,  1st  mort.  (North  Missouri) . 

1865 

1,000 

7 

J.  &  J. 

N.  Y..  Bk.  of  Commerce. 

do  real  estate*  railway  2d  mort.... 

354 

1874 

1,000 

1,000 

3,000,000 

7 

M.  &  S. 

do  do 

do  1st  &  2d  M.on  St.  Char.Brldge.coup.or  rg 

1878 

1,388,500 

6  &  7  g. 

A.  &  0. 

do  do 

St.  Louis  Council  Bluffs  &  Omaha— Stock . 

42 

626,000 

6 

do  do 

1st  mort.  on  Sc.  Louis  Ottumwa  &  C.  R . 

Des  Moines  &  Northwefitern— 1st  mort . 

42 

115 

1887 

1,000 

322,500 

135,000 

7  to  6  to  5 
7 

A.  &  0. 
J.  &  J. 

do  do 

Ware  River— Stock,  7%  rental  guar.999  yrs.B.AAlb. 

49 

100 

750,000 

3I3 

J.  &  J. 

Boston,  Bost.*  Alb.  RR 

Warren  (N.J.)— Stock,  7  %  perp.  guar.  D.  L.  &  W... 

18 

1855 

50 

1,800,000 

31a 

A.  &  0. 

N.Y.,  Del..  L.  &  W.  RR. 

2d  mortgage,  now  1st . 

18 

1870 

100 

750,000 

7 

A.  &  0. 

do  do 

Ist  consol,  ihortgage . 

18 

1875 

.  -  . 

600,000 

7 

M.  &  S. 

do  do 

Wash.  City  dt Ft. Lookcnit — IstM.bonds  g.  Alex.  Br.s.f. 

12 

1873 

1,000 

540,000 

6  g‘ 

J.  &  D. 

Baltimore,Balt.&  O.RR. 

If e«t  Jersey— Stock  (paid  6  ig  per  cent  in  1888) . 

209 

_  . 

50 

1,784,850 

312 

M.  &  S. 

Phila..  Oflloe.233  So.4th 

1st  mortgage  loan,  cum.  sink.  id.  $12,500  yearly. c" 

38 

1866 

500&C. 

1,000,000 

6 

J.  &  J. 

do  do 

Ist  do  consolidated . c' 

63 

1869 

500  &c. 

1,000,000 

7 

A.  &  0. 

do  do 

Consolidated  mortgage .  .r 

128 

1879 

500  *c 

748,500 

6 

M.  &  N. 

do  do 

Ocean  City  RR.  bond’s . c* 

1.000 

100,000 

6 

F.  *  A. 

do  do 

Swedesboro  RR.  bonds . 

100  Ac 

200,000 

7 

J.  &  D. 

do  do 

Woodsto-wn  &  Swedesboro,  1st  mort . *c 

li 

1882 

1,000 

90,000 

6 

M.  &  N 

do  do 

West  Jersey  Atlantic — Stock . . 

40 

. 

789,700 

2^2 

M.  &  S 

Phil.  Office,  233  So.  4th. 

1st  mortgage,  drawn  at  100 . 

34 

1880 

i,6b’o 

393,000 

6 

M.  &  S. 

Phila.,  Fidelity  I.  T.  Co. 

Pleasantville  &  Ocean  City,  1st  mort . 

7 

100  &c. 

80,000 

6 

J.  &  J. 

Phila.,  Penn.  RR.  Office. 

Ifesf  Shore — 1st  M,,  guar,  by  N.Y.C,&  Hud., . c&r 

478 

1885 

l,000&c 

50,000,000 

4 

J.  &  J. 

N.  Y.,  Gr’d  Cent.  Depot 

Bonds — ITnnol- 

pal.When  Due. 
Stocks — Dast 
Dividend. 


Aug.,  1889 
Feb.  1,  1907 
April  1,  1909 
June  1,  1909 


July  1,  1895 
Sept.  1,  1895 
1903-1908 


Oct,  1937 
July  1.  1899 
Jan.,  1889 
Oct,  1888 
Oct  15,  1900 
March  1,  1906 
June  1 , 1913 
Sept  15,  1888 
Jan.,  1896 
Oct.,  1899 
Nov.,  1909 
Aug.,  1925 
1898 

May  1,  1912 
Sept  15,  1888 
Sept  1,  1910 
July  1,  1910 
Jan.  1,  2361 


sale,  the  floating  liabilities  including  receivers’  debt,  &c.,  being 
about  $4,000,000,  and  there  vet  remained  a  large  amount  of  over 
due  Interest  on  the  prior  mortgage  liens.  The  Committee  of  Eeorganiza 
tlon  in  June,  1886,  propost  d  to  the  holders  of  all  mortgages  on  the  road 
east  of  the  Miss.  River  that  their  future  interest  should  be  reduced  to  5 
percent  and  overdue  interest  funded  to  1886,  (see  proposal  in  V.  42, 
p.  695).  Some  bondholders  made  opposition  to  this,  and  after  litigation 
the  receivers  Tut t  and  Humphreys  were  removed  by  an  order  of  Judge 
Gresham,  and  Judge  Thos.  M.  Cooiey  was  appointed  receiver  of  most  of 
the  lines  east  of  the  Miss.  River,  and  he  was  succeeded  by  Mr.  McMulta. 
The  order  made  by  Judges  Brewer  and  Treat  for  the  surrender  of  these 
lines  was  In  Vol.  44,  p.  10.  The  purchasing  committee  afterward  took 
possession  of  the  lines  yet  remaining  in  the  Wabash  system  west  of 
the  Mississippi  River  and  organized  the  Wabash  &  Western.  Suits  to 
foreclose  the  III.  &  So.  Iowa  mort.  and  the  Great  Western  of  1859,  also 
the  consoh  mort.  of  1867.  were  begun  in  Jan..  1887. 

PROPOSED  SCHEME  OF  CONSOLIDATION,  NOV.  1887. 

On  Nov.  21,  1887,  a  plan  of  settlement  and  consolidation  was  pub¬ 
lished  by  the  purchasing  committee  and  the  bondholders’  committee 
which  embraced  the  following  salient  points. 

1.  Cash  for  all  overdue  coupons  of  the  first  mortgage  and  funded  debt 
bonds  or  scrip,  except  the  Detroit  Division,  with  interest  on  same  to 
November  1,  1887,  upon  deposit  of  bonds  under  this  agreement. 

2.  Bonds  of  the  new  first  mortgage  for  overdue  coupons  of  the  second 
mortgages  and  funded  debt  bonds  or  scrip,  and  the  Detroit  Div.,  with 
interest  thereon  to  November  1,  1887,  and  for  overdue  coupons  on  con¬ 
solidated  mortgage,  funded  debt  and  scrip  of  same,  and  the  Wabash 
mortgage  sevens  of  1879. 

3.  Foreclosure  of  the  mortgages  was  deemed  necessary  for  the 
organization  of  a  new  company  or  companies,  and  the  consolidation  of 
the  company  or  companies  so  organized  with  the  Wabash  Western  Rail¬ 
way  Company. 

4.  The  creation  of  a  new  first  mortgage  by  the  Consolidated  Company, 
payable  in  fifty  years  from  November  1, 1887,  bearing  5  per  cent  interest 
m  semi-annual  coupons,  principal  and  interest  payable  in  gold.  Into 
this  all  the  old  first  mortgage  bonds,  funded  debt  and  scrip  pertaining 
thereto,  to  be  convertible  to  the  amount  of  principal  thereof. 

5.  A  new  second  mortgage  upon  the  lines  east  of  the  Mississippi 
River,  payable  fifty  years  from  February  1,  1888,  bearing  5  per  cent 
interest  in  semi-annual  coupons,  principal  and  interest  payable  in  gold. 
Into  this  the  principal  of  the  bonds  of  aU  of  the  old  second  mortgages, 
the  consolidateds  of  1867  and  the  sevens  of  1879  to  be  convertible. 

The  charges  on  all  lines  as  they  would  stand  after  this  reorganization 
were  given  briefly  on  p.  744  of  V.  45,  and  the  earnings  below  for  the 
whole  system  in  1887. 

Stocks  and  Bonds. — The  old  pref.  stock  had  a  prior  right  to  7  per 
cent  (non-cumulatlve);  then  common  to  7. 

Prices  of  stock  since  1879  have  been :  Common  in  1880,  26tii®48 ; 
to  1881,  33i4®60:  in  1882,  23S8®39't8;  in  1883,  15®36i4;  in  1884, 
4®19%;  in  1885,  2®15L2;  in  1886  (pur.  com.  receipts),  12®2458:  in 
1887, 13i8®2238;  in  1888,  12®  lb;  in  1889,  to  Jan.  18,  inclusive,  12ie 
®13i2.  Preferred  in  1880,  51i4®8838:  in  1881,  64i4®96i4;  in  1882, 
45’8®7168:  in  1883,29i8®57i2;  in  1884.  9®32;  in  1885,  6i8®25 ;  in 
1886  (pur.  com.  receipts)  2338®41T8;  in  1887,  23^®38i4:  in  1888,  21® 
30;  in  1889,  to  Jan.  18,  inclusive.  24®25'i8. 

Operations,  Finances,  <&c. — The  Wabash  St.  Louis  &  Pacific  extended 
tts  lines  very  widely  in  the  years  1879  to  1882  (under  the  presidency  of 
Mr.  Solon  Humphreys),  by  the  acquisition  of  branch  and  connecting 
roads,  and  thereby  assumed  heavy  liabilities.  Although  the  earnings 
Increased  lately,  the  annual  liabilities  were  still  far  in  excess 
of  the  net  profits.  The  road  was  operated  in  close  connection  with  the 
Gould  Southwestern  system  running  into  St.  Louis,  and  the  formal  lease 
to  the  St.  Louis  &  Iron  Mountain  Company  placed  the  Wabash  in  com- 

?ilete  control  of  the  Missouri  Pacific  prior  to  the  appointment  of  receivers 
or  the  Wabash. 


On  the  Wabash,  from  Jan.  1  to  Nov.  30, 1838  (11  mos.),  gross  earnings 
of  lines  east  ot  the  Mississippi  were  $6,028,069,  against  $6,386,896  in 
1887;  net,  $1,130,673,  against  $2,020,9a9. 

In  the  Wabash  &  Western  report  for  1887,  the  following  statement  is 
made  of  the  income  account  of  both  systems  for  that  year : 

RESULTS  OF  OPERATION  OF  COMBINED  LINES  FOR  THE  YEAR  1887. 


Gross  earnings . 

Operating  expenses . 

Net  earnings . 

Received  from  rent  of  track,  &o. . 


Taxes,  rentals,  car  trust  Int.,  &c. 


Wabash 

Total  aU 

Western 

Wabash 

lines  East 

R’way  Co. 

Railwa.v. 

and  West. 

$6,518,061 

$6,902,109 

$13,420,171 

4,680,124 

4,784,358 

9,464,483 

$1,837,937 

$2,117,751 

$3,955,688 

52,979 

7,282 

60,262 

$1,890,917 

$2,125,033 

$4,015,950 

394,005 

592,357 

986,363 

Net  revenue  applicable  to  int.  $1,496,911  $1,532  675  $3,029,587 

-(V.  45.  p.  166,  403,  438,  473.  509,  540,  573,  643,  696,  744,  793,  821, 
■847.  V.  46, p.  105, 134,  201,  277,  511,  539,  621,  669;  V.  47,  p.  327,  382, 
473,  626 :  V  .  48,  p,  68,  100.) 


Wabatili  Western.-  The  road  owned  Includes  those  parts  of 
the  former  Wabash  St.  Louis  &  Pacltlo  west  of  the  Mississippi  River  that 
remained  in  the  system  when  the  purchasing  committee  took  posse.ssion 
in  March,  1887;  also  certain  lines  east  of  the  Mississippi  that  Judge 


Cooley  did  not  lake.  The  total  mileage  operated  Jan.  1, 1888,  was  re 
ported  by  the  Wabash  Western  as  1.004  miles,  made  up  as  follows; 
Western  Div.— St.  Louis  to  Kansas  City,  277  miles;  Vine  St.  to  Fergu¬ 
son,  12  m.;  Ceutralia  to  Columbia,  22  m.;  Gla.sgow  to  Salisbury.  15  m.; 
Moberly  to  Des  .Moines,  212  m;  Brunswick  to  Pattousburg,  80  m.;  Albia 
to  Harvey,  23  m.;  total,  641  miles.  Eastern  Div.— Detroit  to  Clymers, 
213  m. ;  Laketon  June,  to  Chicago  (C.  &A.  R  R.),  123  m.;  Attica  to 
Covington,  15  m.;  Sidney  to  Champaign,  12  m.;  tota’,  363  m.  Total 
mileage  operated,  1,004  miles. 

The  St.  L.  Ottumwa  &  C.  R.  RR.  was  taken  in  by  consolidation  in  Nov., 
1887,  and  bonds  were  issued  on  the  road  bearing  7  per  cent,  interest 
till  Oct.,  1889,  then  6  till  1892  and  5  per  cent  thereafter.  The  Des  M. 
&  N.  W.  bonds  are  not  guaranteed,  the  road  being  merely  leased  and 
operated  by  W.  W.  Annual  report  for  1887  in  V.  46,  p.  319,  as  follows: 


^  1887. 

Oross  earnings . $6,518,061 

Gperatiug  expenses .  4,680,124 


Net  earnings  . $1,837,937 

MisceUaueous  receipts .  52,979 


Net  revenue . $1,890,917 

Taxes,  rentals,  interest,  &o .  1,310,743 


Surplus  for  1887 .  $580,173 

The  interest  account  embraces  only  the  nine  mouths  of  its  corporate 
existence,  and  a  balance  of  $450,816  is  the  actual  net  proflit  of  the 
lint  s  operated  during  the  period  named,  over  and  above  all  expenses 
and  fixed  charges.  The  operating  expenses  Include  all  expenditures 
for  new  rollin?  stock  and  improvements,  no  construction  account 
having  been  opened  on  the  books  of  the  new  company. 
-(V.45,p.744,887;  V. 46.  p.  3 19,  3.11, 352;  V.  47,  p.  42.) 

Ware  River.— Palmer,  Mass.,  to  Wlnchendon,  Mass.,  49  miles.  It 
is  leased  for  999  years  to  the  Boston  &  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.  J.  A.  RumrUl,  President,  Sprmgfleld,  Mass. 

Warrei^  N.  J. — Line  ot  road.  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  ISH  mUes.  The  road  is  leased  in  perpetuity  to  Delaware 
Lackawanna  &  Western  at  7  per  cent  on  stock  and  bonds.  John  1. 
Blair,  President,  Blairstown,  N.  J. 

Washington  City  &  Point  liookout.— Hyatts'vUle,  Md.,  to 
Shepherd,  Md.,  13  miles.  This  road  was  opened  in  1873.  Leased  in  per¬ 
petuity  to  the  Baltimore  &  Ohio  for  $36,000  gold  per  annum,  being  in« 
terist  on  debt  (assumed  by  B.  &  O.),  and  $3,600  for  an  accumulativo 
smking  fund— no  drawings.  The  stock  paid  m  is  $1,000,000. 

West  Jersey.— Mam  fine  and  branches— Camden  to  Cape  May, 
Bridgeton,  Eiddleton,  Sea  Isle,  Ocean  City,  &c.,  169  miles;  West  Jersey 
&  Atlantic  Railroad.,  40  miles ;  total,  209  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  is  invested  in  com¬ 
pany’s  bonds  and  $556,250  were  so  held  Feb.  1,  18  ■58,  including  the 
$100,000  Ocean  City  RR.  bonds  above  and  $100,000  Salem  RR.  bonds. 

In  August  1 887,  20  per  cent  new  stock  was  issued  to  stockholders,  at 
par,  to  provide  for  acquisitions  and  improvements,  and  a  further  issue 
was  made  later  to  absorb  several  of  the  branch  roads. 

Dividends  smee  1830  have  been :  In  1881,  4 ;  from  1882  to  1884, in¬ 
clusive,  3  and  3  scrip:  from  1885  to  1887,  inclusive,  6  ;  in  1888.  fiig. 

From  Jan.  I  to  Nov.30, 1888|(11  mos  )  gross  earnings  were  $l,4i  9,188, 
against  $1,370,319  in  1887  ;  net,  $500,308,  against  $496,925. 

The  annual  report  for  1887  was  published  in  the  Chronicle,  V.  46, 
p.  509.  Income  account  has  been  as  follows: 

INCOME  ACCOUNT. 


1884. 

1885. 

1886. 

1887, 

Receipts— 

$  . 

$ 

$ 

$ 

Net  earnings . 

503,305 

476,627 

503,274 

492,958 

Other  receipts . 

11,966 

14,008 

21,350 

20,857 

Total  rncome . 

515,271 

490,625 

524,624 

513,815 

Disbursements — 

$ 

$ 

$ 

$  ■ 

Rentals  paid . 

41,270 

39,098 

41,745 

39,154 

Interest  on  West  Jer.  debt.. 

175,174 

175,174 

180,174 

182,343 

Net  earn.of  W.J.&A.RR.,&c 

90,668 

.  81,990 

90,081 

90,658 

DWdends . 

87,788 

89,113 

89,140 

89,143 

Rate  of  dividend . 

6  p.  c. 

6  p.  c. 

6  p.  0. 

6  p.  0. 

Total  disbursements. . . . 

394,900 

385,375 

401,140 

401,291 

Balance,  surplus . 

120.371 

105,250 

1‘23,484 

112,524 

-(V.  45,  p.  473,  614;  V.  46.  p.  191,  609.) 

West  Jersey  Sc  Atlantic.— Owns— Newfleld,  N.  J.,  to  Atlantic  Cltyp 
N.  J.,  33  mUes ;  PleasantvUle  &  Ocean  City  RR.,  7  miles ;  total,  40  miles 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Rafiroad  on  a 
joint  traffic  agreement  and  25  per  cent  of  gross  receipts  on  West 
Jersey  from  traffic  of  this  road  to  be  applied  to  any  deficit  in  interest 
and  then  as  smking  fund  for  bonds  purcluisable  at  105,  or  drawn  If 
over  that.  In  188'7  net  earnings  were  $78,456.  Stock  is  .$789,700,’ 
West  Shore.— Lme  of  road  from  Weehawken,  N.  J.,  opposite  N.  Y, 
City,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Koch8.stcr  City, 
about  448  miles  in  all.  This  company  was  organized  in  December,  I88S1. 
as  successor  to  the  N.  Y.  West  Shore  &  Buttalo,  sold  in  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  New  York  Central  A  Hudson 
Company  for  475  years  was  executed  m  compliance  'with  the  plan  of 
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W,  Virginia  Oent.<£  Pitts. — Ist  M.,g.,¥25,000  p.m.o' 
Wrjti’rnAla.) — 2d  (now  Istl.gu.Cen.Ga.  andOa.KR.  c 

Com-ol.  mo.t.  guar,  by  Cl^^nt.  Ca.  &  Ga.  RR _ c* 

fitswni  A  Atlantic  ( Oa) — Income  bonds . 

Western  Maryland — Id  M.,  endorsed  by  Baltimore. 
City  of  Bal.lmore  stocU.  excha'  ged  tor  4fh  mort. 

5th  mort.,  hel  i  by  City  of  Baltimore,  s.  fd . 

Baltlniore  &  Harr  isburg  RR.,  M  (for  $tj90,000) . . 

Mort.  for  Western  Exi'en.'ion  ($240,000)  . c* 

"Western  N.  1.  A  ''en»i*t/ra»ite»-Stock('fcl0,()00,0t0) 

Isi  mortgage  ($10,000,000),  gold . C 

2d  mortgage  (Ist  oa  equipment,  etc.),  gold . c* 

do  do  income  scrip,  rm.  at  opi’n 

Warren  &  Franhlin,  1st  mortgage . 

Western  North  Carolina — 1st  mortgage . c 

Ist  consol,  mortgage,  gold  ($i 2,500  p:r  mile)..c’ 

2d  consol,  mort.  ($15,000  p.  m.). .  . . 

Western  Pennsylvania — 1st  mortgege,  sink'g  fund. . 

Ist  mortgage,  Pittshurtr  Branch,  sink’g  fund . 

•vonsol.M.  for  $5,000,000  g.,  guar.,  by  Pa.  RR..C* 

-White  Water — Stock  ($325,000  of  it  pref.) . 

Wheeling  A  Latce  Erie.— Pref.  stock,  6  p.c.,  not  cum. 

1st  mortgage,  gold . o' 

let  M.,  Wheeling  Div.,$  &  £  (2d  on  186  mils^)  c” 
Witm.  Cohtm.  A  Aug.— Stoo^,  6  p.  e.,  guar.  W11.& Wei. 

let  mortgage.'. . c 

Wilmington  A  North. — 1st  M.,  20-40’8  ($1,000,000). 

Wilmington  A  Weldon — Stock . 

Sinking  l)d.  bds.,  g.,  provided  for  l  y  gen’l  mort  c* 
4S«o’l  mort  for  $4,000,000  ($12,000  per  mile)..c’ 

Cert,  of  indebtednsss.  non-cum.,  income . 

Special  Trust  certificates . 

Winona  A  csouth  W. — Ist  M.,  $18,500  p.  m.  g . c* 


MUes 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

— iri'ii 
pal, When  u 
Stocks— tioi 
Dividend] 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  bj 

60 

1881 

$1,000 

$1,650,000 

6  g- 

J.  &  J. 

N.  Y.  Office,  1  Br’dwav. 

Tuly  1.  Ifl 

138 

1870 

1,000 

1,171,000 

8 

A.  A  O. 

N.  Y.,  H.  B.  HolllnsACo. 

Oct  1,  1£ 

138 

1888 

1,000 

372,000 

4*2 

A.  A  O. 

do  do 

Oct  1,  IS 

138 

1873 

1,000 

131,000 

10 

Q-J. 

Atlanta,  Co.’s  Office. 

Oct  ’89  to ' 

90 

1870 

500  &c 

875,000 

6 

J.  A  J. 

Balt.,  N.  Mechanics’  B’k 

Jan.,  190 

90 

1872 

100 

1,000,000 

6 

J.  A  J. 

do  do 

Jan.  1,  IS 

1,800,000 

.... 

.... 

.  -  - . 

483.000 

5 

M.  A  N. 

Balt. Company’s  Offices. 

Nov.  1,  19; 

16 

1888 

1,000 

240,000 

5 

M.  A  N. 

do  do 

May  1,  IS 

658 

1<10 

19,724,344 

630 

1387 

1,000 

8,400,000 

5  g. 

J.  A  J. 

N.  Y.,  Bk.  of  New  York. 

Jan.  1,  IS 

630 

1887 

1,600 

20,000,000 

Sg.orSsc. 

A.  A  O. 

do  do 

Oct  1,  19 

630 

.... 

.... 

812722 

3 

A.  A  0. 

None  paid. 

After  20  yei 

50 

1865 

500  &0. 

800,000 

7 

F.  A  A. 

N.  Y.  Office,  35  Wall  St 

Feb.  1,  18 

130 

1875 

.... 

850,000 

7 

M.  A  N. 

Ralelzh,  N.  C. 

May  1,  16 

290 

1884 

1,000 

2,675,000 

6  g. 

J.  A  J. 

N.Y.,Rioh.ADan.  2WalL 

Jiiiy  i,  IS 

290 

1884 

1,000 

4,110,000 

6 

A.  A  O. 

Oct.  191 

70 

1863 

500  &c 

790,000 

6 

A.  A  O. 

Philadelphia,  Penn.  BR. 

April  1,  16 

28 

1865 

100  &c. 

435,000 

6 

J.  A  J. 

do  do 

Jan.  1,  16 

98 

1888 

1,000 

3,000.000 

4  g. 

J.  A  D. 

PhUadelphia. 

June  1,  19 

65 

1,300.000 

186 

.... 

100 

3,600,000 

1 

Q.-F. 

N.Y.,  Office,  2  W’aU  St. 

Feb.  15,  18 

186 

1886 

1,000 

3,000,000 

5  g. 

A.  A  O. 

N.Y.,  Mercantile  Tr.  Co. 

Oct  1,  IS 

1888 

1.000 

1,500,000 

5  g* 

J.  A  J. 

N.Y  .Cent.Tr.Co.A  Lona 

July  1,  19 

227 

.... 

100 

960,000 

3 

J.  A  J. 

Wilmington,  N.  C. 

Jan.  10,  16 

.... 

1880 

1,000 

1,600.000 

6 

J.  A  D. 

N.  Y.  and  Baltimore. 

June  10, 19 

.... 

1887 

500 

500,000 

5 

J.  A  D. 

Co.’s  Office, Witoi.  A  Del. 

1907-192' 

.... 

lOO 

2,500,000 

4 

J.  A  J. 

Wilm.,N.C.,  Co.’s  Office. 

Jan.  15,  18 

.... 

.... 

1,000 

936,000 

7  g. 

J.  A  J. 

N.Y..Bost.,Lond., Frank 

1896 

.... 

1885 

1,000 

2,260,000 

5 

J.  A  J. 

N.  Y.  Balt.  A  London. 

1935 

.  _  _  . 

aoo 

2,500  000 

7 

A.  A  O. 

Baltimore. 

380,000 

6 

-- 

1888 

1,000 

(?) 

6  ff. 

A.  A  O. 

N.  Y..  J.  Walker  A  Sons. 

AprU  1,  19 

reorganisation  in  1885.  The  $10,000,000  ofstock  is  owned  by  the  New 
■York  Central  Company'  in  consideration  of  that  compau.v'8  guarantee 
of  the  principal  and  interest  of  the  $5’  t,00o,000  of  new  bonds.  The  mort¬ 
gage  is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  Hue  of 
road,  Weehawkeu  to  Buffalo  with  branches.  448  miles  in  all,  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stock  and  bonds  of 
the  Terminal  Company.  The  guarantee  of  the  N.  Y.  Cent.  &  Hudson 
is  absolute  as  to  interest  and  principal  and  is  cndoi'sed  on  each  bond. 

West  Va.  Central  &,  Pittsburg— A  coal  and  railro.ad  company  in 
feet  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
Owns  road  in  operation  from  Piedmont,  W.  Va.,  to  Davis,  W.  Va., 
58  miles;  Branch,  Siiaw.  W.  Va.,  to  Miueville,  2  miles;  total.  60  miles. 
Extensions  in  i  rogrei-s.  Owns  32.244  acres  of  coal  and  lumber  lands 
covered  by  the  first  mortg.,  and  has  mineral  rights  on  5,407  acres  more 
In  11-8“  gross  earnings  were  ¥057,110;  net,  $207,329.  In  1887,  nei 
profits  on  coal  sales,  $51,982;  net  from  railroad.  $71,394;  total 
net  revenue,  $123,376;  iuterest  paid,  $68,560;  surplus,  $60,635. 
Bee  report,  V.  46,  i>.  480.  Stock,  $5,500,000.  H.  (}.  Davis,  Baltimore, 
President;  8.  B.  Elkins,  Vice-President.  (V.  46,  p.  480,  610.) 

Western  Alabama.— Line  op  Road — Selma  to  Opelika,  Ala.,  116 
miles;  branch,  Opelika  to  West  Point,  22  miles;  total,  138  niiles 
Was  a  consolidation  in  1870  of  Montgomery  &  West  Point  and  West 
em  of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
lutntly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  In 
Sept.,  1888,  the  consol,  mort.  was  issued  to  retire  bonds  falling  due, 
$1,171,000  bunds  being  roserced  to  retire  2(13.  due  Oct.,  189().  In 
1887-88  gross  earnings  were  $496.2<i9;  net,  $114,212;  deficit  undei 
interest,  iSic.,  $9,228.  Stock,  $3,000,000;  p*r,  $100. 

Wustern  A  Atlantic.— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  13S 
mlloB.  Built  by  State  of  Georgia  and  opened  in  1850,  and  by  an  act  ol 
October  24, 1870,  was  leased  to  a  company  for  twenty  years  at  a  moutlily 
rental  of  $25,000.  Gross  earnings  in  1887,  $1,285,149;  surplus  over 
Interest,  &c.,  $198,338.  See  V.  4u,  p.  85. 

We(Stern  Maryland.— Cine  of  Road— Baltimore  to  Williamsport 
Md.,  90  miles;  Emmitsburg  Branch,  7  miles.  Leases -Balt,  (fe  Cum. 
Val.  RR.  and  extension;  Edgemout  to  Shippens mrg.  Pa.,  34  miles; 
Balt.  &  Harris.  RR.,  Emory  Grove,  vid..  to  Valley  Juno.,  Pa.,  28  miles; 
Hanover  Juno,  to  Ortanna,  Pa.,  32  miles;  western  exteu.,  Ortaua  te 
Fairfield,  4  miles,  and  lease 4  branehes,  17  miles;  total,  212  miles,  ihe 
Baltimore  &  Harrisburg  was  leased  in  No  ,  1886,  for  99  years. 

The  stock  is  $684,700;  par,  $50.  I'ne  company  was  largely  assisted 
by  the  city  of  Baltimore,  and  vas  unable  to  pay  full  iuterest.  Jan.  1. 
1887,  the  city,  with  an  issue  of  3^4  per  cent  stock,  iiaid  (  If  tne  Ist,  2ii 
and  2d  pref.  mortgages  and  the  overdue  conpous  on  the  1st  and  26 
pref.  (except  those  held  by  the  city  itself),  receiving  in  re  urn  a  fifth 
mungage  on  till  the  company’s  proi>erty.  The  4ih  u'ortgage  is  also 
held  l)y  the  city. 

ine  Baltimoi-e  &  Harrisburg  RR.  was  formed  by  consolidation  o; 
•everal  small  roads  in  1886  and  leased  to  the  Western  Maryland,  which 
also  owns  a  large  amount  of  the  stock;  ofthe  issue  of  $690,000  bonds 
$207,000  are  1  eld  in  trust  to  pay  ofl?  prior  morts.  Co  1888  a  new  mort. 
was  issued  to  extend  th  s  B.  &  H  to  Blue  Ridge  Summit,  dd.,  15  miles 

h'lsc  tl  year  ends  Sept.  30.  Report  for  1 887-88  was  in  Chko.vicle,  V. 
47,  r.  708.  Operations  on  mam  line  and  B.  &  C.  V.  RR,  (an  I  including 
also  Balt.  &  Har.  in  1887-88)  nave  been  as  follows  :  1886-7,  gros.s 

eari'ings,  $659,434;  net,  $261,109;  in  1887  3,  gross,  $771,210;  net, 
$.90,684.  -iV.  47,  p,  708.) 

Western  New  korb.  A  Peanayivaaia.— (Nee  Wap)  -  Line  of  Road 
-Bufialo  Division— Buttalo,  N.Y..  to  Emporium,  Pa.,  121  miles.,  Larabee 
Pa.,  to  Clermont,  Pa.,  22;  Pittsburg  Division— Buffalo,  N.  Y.,  to  Oil 
City,  Pa.,  136;  Titusville,  Pa.,  to  Pioneer.  Pa.,  9;  Glean,  N.  Y.,  tu 
Oil  City,  Pa.,  116  miles;  Oil  City  to  New  Castle,  Pa.,  66 ;  TryonviUe 
to  Union  City,  17  miles.  Roebester  Division- Roebester,  N.  Y.,  to  Hins¬ 
dale,  N.  Y.,  99;  Glean.  N.  Y.,  to  Bradford,  Pa.,  26;  Bradford,  Pa.,  to 
Kinzua,  Pa.,  26 ;  Eldred  to  Tai-pcrt.  18  miles ;  Genessee  Valley  Ter.  RR.. 
$  miles;  total  operated,  Seiit.  30,  1888,  658  miles,  of  which  36  niilei- 
are  leased.  The  swain’s  Branch,  owned  11  miles,  is  leased  to  L.  &  P. 
BE.  Branch  to  Johnsonburg  on  Pint  &  Erie  to  be  completed  m  Febru 
•IX,  1688. 

This  company  was  organized  Nov.  22, 1887,  as  successor  to  the  But 
falo  New  Yoi’k  &  PhUauelphia  (a  consolidation  of  1883),  which  becam. 
embarrassed  in  1884  and  was  sold  in  foreclosure  Sent.  15,  1887.  Thi 

Eliui  of  reorganization  dated  Feb.,  1886.  was  in  the  Chkonh  i.e,  V.  42,  !■ 
42.  Ofthe  old  bonds  all  but  $800,000  Warren  &  Franklin  bonds  ai' 
.retired,  and  for  these  first  moitgage  bonds  are  retained  to  pay  them  1 
1896.  The  2d  mortg.  bonds  are  second  lieu  on  the  railroad  and  firs 
”ou  terminals,  coal  and  equipment,  subject  to  lease  of  termiuals  an 
equipment  to  Ist  mortg.  iiondhulders  if  foreclosed”  Till  Jan.,  189c 
they  bear  interest  at  the  rate  of  3  per  cent,  but  till  1 893  interest  ma 
be  paid  wholly  or  partly  in  scrip  as  follows;  1  per  cent  cash  4  scrip;  1 1 
ca.ih  3  scrip;  z  cash  2  scrip;  cash  1  scrip;  or  5  pci-  cent  it  paid  all  i 
scrip;  afterl898  the  rate  is  4  p.  0.  cash  and,  if  earned,  7  per  cent  ma 
be  paid,  but  afitr  3  per  cent  has  been  paid  on  second  mortgage  bond; 
the  stock  and  seconds  share  alike.  The  scrip  issued  for  interest  beai 
5  per  cent  interest,  non-ciimulative,  payable  only  if  earned,  is  secure 
by  the  coupons  placed  in  trust  therefor,  aud  is  due  20  years  from  dat 
but  redeemable  at  option.  It  is  convertible  into  income  debenture: 
•ISA  non-cumiUutivo,  and  pa^  able  at  option.  Trustee  or  let  mort. 
Meroaniile  Trust  Co.,  of  N.  Y.;  of  2d  mort.  Fidelity  T.  &  S.  Dep.  Ci 
Bhilftdelpbia.  (Bet  mortgage  abstracts.  Chronicle,  V.  47,  p.  169.) 


Second  mortgage  coupons  due  in  1888  were  paid  in  scrip. 

From  Oct  1.  1888,  to  Nov.  30.  1888  (2  months),  gross  earnings  wi 
$598,431,  against  $493,628  in  1887;  net,  $154,010.  agst.  $101,568. 

The  report  for  L887-8I,  was  in  the  Chromcle  V.  48.  p.|9P,  andga 
the  earnings  for  ten  mouths  only,  from  Dec.  1,  188'7  as  below. 


1886-7. 

10  months. 

Gross  earnings .  $2,250,229 

Operating  expenses .  1,832,563 

Net  earnings . . .  $417,666 

Deduct— 

Rentals . 

Taxes . 

Insurance,  interest,  &c . 


1887-8 
10  mont 
$2,567.9 
1.B13.3 


$7dA,o 


$52.9 

65,6 

47,4 


$166,0 

Ntt  Income  for  10  mouths .  $588.4 

Interest  on  Ist  mortgage  bonds  same  period .  32“,7' 


Surplus .  $258,71 

-(V.  46,  p.  76,  173.  198.  201.  245,  353,  413,  538,  539,  803;  V.  47, 
109,  161,  278;  V.  48,  p.  70,  98.) 

Western  Nortli  Carolina.— ("Nee  map  of  Richmond  A  W.  .. 
Verm.)— Owns  from  Salisbury,  N.  C.,  to  Paint  Rock,  Teuuees 
State  line,  190  miles;  Asheville  to  Jarretts,  100  oaUes;  loti 
290  miles.  The  road  was  financially  embarrassed,  and  w 
purchased  AprU  17,  1875,  by  commissioners  for  the  State  of  Nor 
Carolina,  aud  subsequently  finished  by  the  Richmond  &  West  Point  Ti 
ninal  Railway  &  Waiebouse  Co.  In  May,  '86,  it  was  leased  to  the  R.4. 
Company.  Stock.  $4,600,000  common  and  $4,(X)0, 000  pref.  The  St 
ond  cons,  mortgage  for  $4,110,000  and  $1,325,000  ofthe  Istconso 
arc  deposited  to  seciu'e  the  collateral  trust  of  the  Rich  &  W.  P.  Tern 
which  company  also  owns  $3,163,300  common  and  $3,168,3i)0  pn 
stock;  $850,000  of  Ist  consols  are  reserved  to  retire  the  7  per  rents. 

From  Oct.  1,  188  7,  to  Sept. 30  in  lr88  (12  raos.)  gross  earnings  we < 
$629,379,  against  $660,600  in  1836-7  :  net,  $99,639,  against  $92,02* 
111  1887-83  gross.  $629,379:  net,  .$85,222;  deficit  under  charges,  $9i 
633.  Ill  year  ending  Sept.  30,  1387,  gross  earnings  were  $660,599;  m 
$84,350;  interest  (not  including  any  on  bonds  held  by  R.  &  W.  I 
Term.),  $160,7il  ;  deficit,  $76,392. 

Se  d.  30,  1888,  there  was  due  other  companies,  $1,248,016.  (V.  4 
p.  699.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  AUrgheny  Clt 
Pa.,  70  miles;  oraiicn  to  Butler.  Pa..  28  mUes ;  total.  98  miles,  a  new  lea 
to  tlifc  Pennsylvania  RaHroad  for  50  years  was  made  in  1883;  rental  n 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,278,350  of  tl 
$1,300,000  stock  (par  $50).  The  consol,  mort.  bonds  of  1888,  guarantet 
by  P(  nu.  RR.,  replaced  old  five  per  cents;  $1,225,000  bonds  are  reserve 
tor  prior  bouiis.  Gross  earnings  in  1887,  $1,434,655;  net,  $123.24 1;  so: 
)ilu8  over  charges  aud  3  ppr  cent  dividend,  $214,500.  Gross  in  :88i 
$1,347, .565;  net,  $607,542;  dividend,  3  percent.  In  1883  paid  6  pi 
cent.— (V.  46,  p.  481.) 

Wheeling  A  hake  Erie.—  Toledo,  0.,to  Bowerston.  O.,  174  mile 
and  branch  to  Huron,  O.,  12  miles.  The  road  was  sold  in  foreolosui 
April  23,  18b6,  and  new  company  organized  in  JUly,  1886,  with  stock  ( 
$3,600,000  (.$100  shares),  wuieh  in  March,  1888,  was  made  a  preferw 
6  per  oentnon-cumulative  stock,  common  stock  fir  $3,500,000  ben 
authorized.  Dividends  on  pref.  stock  have  been  :  In  1888  3  per  oen; 
iu  1889  to  date,  1.  Mortgage  of  1888  for  $1,500,000  was  issuea  to  e 
tend  the  road  to  Wheeling  from  Bowerston,  O.,  aad  the  contractor  paji 
the  interest  on  this  till  July,  1889.  In  year  ending  June  30, 1888.^ 
earnings  were  $818,353;  net,  $241,710;  surplus  over  interMt.  #96,3-^ 
dividend  paid  (2  per  cent)  $70,263.  Geo.  J.  Forrest,  President  2  Wa 
St.,  N.  Y.  (V.  45.  p.  26,  85,  371;  V.  46,  p.  371,  538,  650;  V.  47,  p.  13; 
325,  563;  V.  48,  p.  38.) 

White  Water.— Valley  Junction,  O.,  to  Cambridge  City,  Ind.,  6 
miles.  This  was  formerly  the  White  Water  Valley,  sold  to  foreclMm 
Vlav  2.  IS'ra,  aud  reorganized  under  this  title.  In  year  ending  A^U  dl 
L8/7,  gross  earns,  were  $95,567;  deficit,  $5,498.  Elijah  Smith,  Pres  t. 

Wllmlngtou  Coliimbla  A  Augasta.— Owns  from  WUmtogtoi 
N.  C.,  to  Columbia,  S.  C.,  189  miles.  Leases  jointly  with  Northeas 
ern  3.  O.  RR.,  the  Central  RR.  of  South  Carolina,  Lane,  S.  C.,  to  Sumtei 
3.  C.,  38  miles.  Total  operated,  227  uules. _ 

Road  was  sold  in  foreclosure,  October,  1879.  for  $860,500,  and  con 
pany  reorganized  under  present  style.  Dividends  of  6  per  cent  yearl 
have  been  poiii  since  1831.  ...  , 

In  June,  1885.  the  road  aud  property  of  this  company  were  leased  ro 
99  years  to  the  Wilmington  &  Weldon,  the  lessee  to  pay  all  interest  aui 
fixed  charges  and  6  per  cent  dividend  ou  the  stock,  payable 
Illy  to  January  and  July.  In  year  ending  Sept.  30, 

'Were  $269  144;  the  surplus  moome  over  interest  and  aividends^a 
$15,5441  paid  deficit  Central  RR.  of  S^C.,  $?,753:  1“  .f 

37*9  989;  net  $240,648  :  surplus  $48,499  over  mtcrest  and  divldendi 
-(V.  47,  p.  801.)  r,  I  f 

Wilmington  A  Northern.— Owns  from  mheii 

Urdsboro,  Pa.,  64  miles ;  branches,  24  milw  tot^  o^ed  87  muet 
-.rackage  leased,  5  miles :  total  operated,  92  mllM.  This 
vas  organized  Jan.  18,  1877,  as  successor  to  the  WUito^^* 

RR.  Co.,  which  defaulted  ou  its  interest  and  was  sold  in  fo^lo  m  ^ 
4  1876.  The  mortgage  for  $1,000,000  was  authorized  to  can  ol  Aiisi 
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Sabscrlbera  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Cent.  Co. — Ist  mort.  (for  $12,000,000). c’ 

Income  bonds,  non  cum  (for  $9,000,000) . c' 

Chic.  Wis.  &  Minn.— Ist  mort.,  gold . c* 

do  do  income  bonds,  6  p.  cent,  cum. 

Wisconsin  Cent  RR.—Con.  mt..  pref.  land  gr.  notdr’n 

Consol  mort.  Ist  series,  gold . c&r 

Con.  M,  2d  ser’s,  income  (not  cumula’ve)gold.c*&r 

Worcester  Nashua  <£■  Rochester— BtocM. . 

Bonds,  mortgage . c 

Bonds,  mortgage . c 

Nashua  &  Roch.,  Ist  mortgage . c 

W.  N.  &  K.— Mortgage . c 

Zanes.  <£■  Ohio  Rircr— 1st  M.,  gold,  $25,000  p.  m..c* 

CANALS. 

Chesapeake  <t  Delaware — Stock . 

Ist  mortgage  (extended  in  1886) . r 

Chesapeake  <£  OWo— Stock . 

Maryland  loan,  sinking  fund . 

Maryland  loan,  guar.,  sterling . 

Bonds  having  next  preference . . . 

Repairbonds,  Act  1878,  first  lien . 

Delaware  Division — 1st  M.  (ext’d  20  yrs.  in  1878). c 

Delaware  <£  Hudson — Stock . 

1st  mortgage,  registered . 

Debentures  secured  by  Penn.  Div.  bonds . c* 

1st  M.  on  Pennsylvania  Div.  ($10,000,000)..  c&r 

Cherry  Valley  Sharon  &  Al.,  Ist  mortg . 

Schenectady  &  Duan.  1st  mortg.,  int.  guar . 

Lehigh  Coal  «£  Navigation — Stock . 

Lioan,  conv.,  coup.,  gold  (assumed  L.  &  W.  Coal  Co) 

let  mortgage,  reg.  (extended  at  4%) . r 

let  mortgage,  registered,  railroad . r 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Prlnol- 

pal,When  Due. 
Slocks— Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
WTiom. 

.... 

1887 

$1,000 

$6,660,000 

5  g. 

J.  &  J. 

N.Y.,  36  Wall  &  Bonton 

July  1,  1937 

.... 

1887 

1,000 

.5,743,000 

5  g. 

.  .  .  .* 

July  1,  1937 

122 

1885 

1,000 

2,860  000 

6 

M.  &  S 

New  York,  36  WsU  St. 

March  1,  ISIS* 

.... 

1885 

.... 

1,040,000 

, 

326 

1879 

1,000 

400,000 

5  g. 

M.  &  S. 

Boston,  50  State  St. 

5  1).  ct-  yearly 

326 

1879 

500  &c. 

2,486,500 

5  g 

J.  &  J. 

do 

Jan.  I,'l909' 

326 

1879 

500&C. 

2,336,000 

7  g. 

J.  &  J. 

No  coupons  paid. 

Jan.,  1909 

94 

.... 

100 

3,099,800 

3 

J.  &  J 

Worcester,  Otlice. 

Jan.,  2,  1889 

.... 

1873 

500  &c. 

250,000 

5 

A.  &  0. 

Bost.,  Globe  Nat.  Bank. 

April  ij  1893 

.... 

1875 

lOOO&c. 

400,000 

5 

F.  &  A. 

do  do 

Feb.  1,  1895 

46 

1874 

500  &o. 

565,000 

5 

A.  &  0. 

do  do 

April  1,  1894 

94 

1886 

1,000 

150,000 

4 

J.  &  J. 

do  do 

July  1,'  1906 

74 

1886 

100  &c. 

1,700,000 

6  g. 

F.  &  A. 

N.  Y.,  H.  B.  Hollins  &  Co. 

Feb.  1,  1916 

14 

$50 

$1,903,238 

J.  &  D. 

Philadelphia,  Office. 

14 

1886 

500  &c. 

2,602,950 

5 

J.  &  J. 

do  do 

July  1,  1916 

184 

.... 

25 

3,851,593 

J.  &  J. 

184 

.... 

500  &c. 

2,000,000 

6 

Q-  J 

1870 

184 

.... 

500  &c. 

4,375,000 

5 

Q-J. 

1890 

184 

.... 

500  &c. 

1,699,500 

6 

J.  &  J. 

1885 

184 

1878 

•  •«. 

500,000 

6 

J.  &  J. 

Jan.,  1887.  last  paid. 

1898 

60 

1858 

1,000 

800,000 

6 

J.  &  J. 

Phila.,  226  So.  3d  st. 

July  1,  1898 

595 

.... 

100 

24,500,000 

l^s 

Q-Mch. 

N.  Y.  Of.,  21  Cortlandt. 

Dec.  15,  1888 

.... 

1871 

1,000 

5,549,000 

7 

J.  &  J 

do  do 

Jan.  1,  1891 

.... 

1874 

1,000 

4,829,000 

7 

A.  &  0. 

do  do 

Oct.  1 ,  1894 

.... 

1877 

lOOO&c. 

5,000,000 

7 

M.  &  S. 

do  do 

Sept.  1.  1917 

21 

1869 

.... 

300,000 

7 

J.  &  D. 

do  do 

1899 

14 

1874 

.... 

500.0UO 

6 

M.  &  8. 

do  do 

1924 

339 

.... 

50 

12,799,250 

2^2 

J.  &  D. 

Philadelphia,  Office. 

Dec.  11,  1888 

.... 

1869 

500  &c. 

685,500 

6  g. 

M.  &  8. 

do  do 

1894 

.... 

1864 

Var. 

5,000,000 

4I2 

Q-J. 

do  do 

July  1,  1914 

.... 

1867 

Var. 

2,000.000 

6 

Q-F. 

do  do 

Feb.  1,  1897 

Ing  debts  and  to  pay  for  improvements;  but  only  $500,000  can  be  issued 
on  present  mileage.  Gross  earnings  in  1886,  $384,2 17  ;  net  earnings, 
$54,272;  other  receipts  $1,680.  In  1887  gross  $383,338;  net  over 
expenses  and  taxes,  $49,075;  surplus  over  fixed  charges,  $36,317.  Paid 
interest,  $12,570 ;  bonds  redeemed,  $2,400.  (V.  45,  p.  614.) 

Wilmington  &  Weldon.— Owns  Wilmington  to  Weldon,  N.  C.,  162 
miles;  branches— Tarboro,  17  m. ;  Scotland  Neck,  43  m. ;  Fa.yetteville, 
71  m. ;  Spring  Hope,  20  in. ;  Warsaw,  13  m. ;  total  owned,  326  miles. 
Operates  Albermarle  &  Raleigh  RR.,  Williamston  to  Tarboro,  32  miles ; 
Midland  of  N.  C.  HR.,  Goldsboro  to  Smitbfleld,  22  m. ;  Floreuie  RR., 
27  m. ;  Manchester  &  Aug.,  16  m.  Leases  Wil.  Col.  &  Augusta,  189  m. : 
Central  South  Car.  (jointly  with  N.  E.  So.  Car.  RK.)  38  m.  Total  of  all 
650  miles.  Exten'-iou  to  Greenville  and  to  Plymouth.  N.  C.,  36  miles,  in 
progress.  Leased  Nov., ’72,  to  Wil.  Col.  &  Aug  RR.  for  99  years.  The 
lessees  made  default  December,  1877,  and  the  lease  was  surrendered 
April  13,1878.  In  June,  1885,  this  company  took  a  lease  for  99  years 
of  the  Wilmington  Columbia  &  Augusta.  (See  that  company  above.) 

There  was  Sept.  30, ’88,  $1,768,931  to  the  credit  of  the  sinking  fimd. 
The  certificates  of  indebtedness,  $2,500,000,  were  distributed  to 
stockholders  in  January,  1887,  as  a  scrip  dividend. 

Dividends  since  1877  have  been ;  From  1878  to  1881,  Inclusive,  3  per 
cent;  in  1882  and  1883,  6;  from  1884  to  1888,  Inclusive,  8;  in  1889  to 
date,  4. 

The  fiscal  year  ends  Sept.  30.  Report  for  1887-88  was  in  Cuuon:ci.b, 
V.  47,  p.  801,  giving  earnings  on  322  miles,  including  Midland  of  N.  C. 

INCOME  ACCOUNT. 

Receipts—  1884-5.  1885-6.  1886-7.  1887-8. 

Net  earnings  . $373,141  $374,100  *$398,312  $548,129 

Other  receipts _  29,937  103,182  158,773  165,288 


$477,282 


$557,085 


$713,417 


Total . $403,078 

T^Q}\'st’i*o0’snD'n  /o— 

Interest .  $79,365  $138,3.53  $327,708  $355,020 

Dividends...  .(8%)  166,592  (8%)  200,000  (8%)  200,000  (8%)  200,000 


Total . $245,957  $338,353  $527,708  $555,020 

Balance,  surplus.  $157,121  $138,929  $29,377  $158,397 

In  1886-87  the  net  receipts  include  those  from  the  W.  C.  &  A.  lease 
and  the  int.  payments,  $175,000,  paid  on  certittcatess  of  indebtsdness. 
—(V.  47,  p.  801.) 

Winona  Sc  Sontbwestern. — Road  projected  from  Winona,  Minn., 
to  Omaha,  Neb.,  375  miles,  completed  from  Winona  to  Bear  Creek,  21 
m.  Has  close  alliance  with  (jreen  Bay  Winona  &  St.  Paul  RK.  Trustee 
of  mortgage  (for  S6,950.000),  Farmers’ -Loan  &  Trust  Co.  Stock:  Com 
mon,  $3.750,000 ;  preferred,  $3,750,000.  Hon.  William  Windom,  Pres¬ 
ident.  (See  V.  46,  p.  819;  V.  47,  p.  140,  626.) 

Wisconsin  Central  Company.— This  company  was  organized  in 
1887  to  gather  into  a  single  corporation  the  ownership  and  control  of 
the  Wisconsin  Central  Associated  Lines,  viz.:  Minnesota  St.  Croix  & 
Wisconsin,  110 miles;  Wisconsin* Minnesota, 54 miles;  Chippewa  Palis. fe 
Western,  10  miles;  St.  Paul  &  St.  Croix  Falls,  5  miles;  Penokee,  50  miles; 
Packwaukee  &  Montello,  7  miles;  Wisconsin  Central  RR.,  344  miles; 
and  the  leased  lines,  Milwaukee  &  Lake  Winnebago,  65  miles  and 
Chicago  Wisconsin  &  Minnesota,  122  miles;  total,  767  miles,  of  which 
370  miles,  being  the  property  ot  the  first  six  roads,  had  been  actiuired 
and  was  operated  by  the  company  June  15,  1888. 

The  Wisconsin  Central  Company  now  owns  substantially  all  the  stock 
and  bonds  of  the  six  first-named  roads,  and  about  seven-eighths  of  the 
stock  of  the  Wisconsin  Central  RR.  Co.  It  thus  acquires  complete 
control  also  of  all  the  leased  lines.  It  bought  about  $8,500,000  first 
mortgage  bonds  of  these  different  companies  with  its  own  bouds,  and 
exchanged  for  its  own  income  bonds  all  the  income  bonds  of  the  six 
first-named  roads  and  about  $3,800,000  second  series  bonds  of  the 
Wisconsin  Central  RR.  Company.  Its  ownership  of  aboat  two-thirds  of 
the  Wisconsin  Central  RR.  first  mortgage  bonded  debt  gives  it  a  corre- 
Bponding  interest  in  the  land  grant  and  iron  mines  and  sinking  fund  of 
that  company.  July  1, 1888,  the  company  consolidated  into  itself  the 
six  first-named  roads,  but  the  Wisconsin  Central  RR.  and  its  leased 
line  is  still  operated  by  trustees,  though  in  harmony  with  the 
consolidated  roid.  Its  total  capitalization  is  as  follows:  First  mort¬ 
gage  bonds,  $12,000,000  at  5  per  cent;  income  bonds,  $9,000, 
000  at  5  per  cent,  non-cumulative;  preferred  stock,  $3,000,000  at  6 
per  cent,  cumulative:  common  stock,  $12,000,000.  Trustees  for  mort. 
lor  both  firsts  and  incomes,  John  A.  Stewart,  of  N.  Y.,  and  Edwin  H. 
Abbot,  of  Milwaukee.  Its  total  is.sue  up  to  June  15,  1888,  was  as  fol 
lows:  $6,660,000  first  mortgage  bonds,  $5,743,000  income  bonds, 
24.415  shares  preferred  stock,  111,335  shares  common  stock.  The 
remaining  bonds  and  stocks  are  available  for  further  exchanges  and  the 
improvement  of  its  property. 

The  Chicago  Wisconsin  &  Minnesota,  from  Schleisingerville  to  Chica¬ 
go  &  Great  Western  terminals  in  Cook  Co.,  Ill.,  122  miles,  was  leased 
Sept.  1, 1885,  in  perpetuity  to  Wisconsin  &  Minnesota,  now  absorbed  by 
Wisconsin  Central  Co.  Rental  is  37-50  per  cent  of  gross  earnings,  less 
its  proportion  of  terminal  charges,  but  surplus  rental  bver  $350,000 
yearly  is  divided  ( qually  with  lessee.  Permanent  improvements  or' 
dered  jointly  are  paid  for  out  of  20-year  6  per  cent  debentures,  convert 
ible  into  common  or  preferred  stock,  as  maybe  agreed;  lessee  pa.vs  in 
terest  on  such  debentures  for  first  ten  years  only.  Stock  is:  Coiumon, 
$1,040,000;  preferred  6  per  cent,  cumulative,  $1,560,000.  Improve¬ 
ment  notes,  $205,(j00. 


The  annual  report  for  1837  was  in  V.  46,  p.  836,  showing  gross  re¬ 
ceipts  of  all  lines  operated,  Inoluding  land  reoeints.  .$3,862,320;  net, 
$997,852;  tot.  charges,  $1,215,132.  (V.t6,p.  471,  826;  V.  47,  p.  52,  473.) 

Wisconsin  Central  Railroad.- Owns  the  main  line  and 
branches,  Menasha  to  Ashland,  253  m.;  Stevens  Point  to  Portage  City, 
71  m.;  branches  and  spurs.  25  m.;  total  owned,  349  m.  Leases:  Mil¬ 
waukee  &  Lake  Winnebago.  Neenah  to  Schleisingerville,  64  miles; 
Packwaukee  to  Montello,  7  miles;  operated  under  contract,  Milwaukee 
to  Schleisingerville,  33  miles.  Total  operated,  450  miles.  This  road  is 
still  operated  independently  by  trustees,  but  in  harmony  with  the  Wis¬ 
consin  Central  Company  consolidated  lines. 

There  was  a  land  grant  of  831,976  acres,  of  which  to  Dec.  31,  1837, 
222,410  acres  had  been  sold  for  $624,453,  and  2.473  town  lots  and  28 
blocks  tor  $113,747,  receipts  frompinestumpage  to  toac  date  being  $909,- 
270.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  six 
months  before.  The  stock  of  $2,000,000  preferred  and  $9,435,500  com¬ 
mon  was  deposited  In  trust  with  Stewart  and  Abbot,  Trustees,  to  be 
voted  on  until  aU  interest  should  be  earned  and  paid  on  bonds.  Trus¬ 
tees’  certificates  for  new  stock  (without  voting  power)  were  issued  to 
the  old  stockholders,  which  oass  as  a  delivery  on  sales.  Nearly  aU  the 
stock  is  owned  by  the  Wis.  Central  Co.  Proceeds  of  land  sales  go  to 
sinking  fund  for  consolidated  bonds;  no  drawings. 

The  Milwaukee  &  Lake  Winnebago  RR  ,  from  Neenah  to  Schleisinger- 
vUle,  is  leased  for  99  years;  the  rental  is  37^  per  cent  of  gross  earnings 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
and  the  bond.s  are  issued  subject  to  this  lease. 

In  July,  1887,  the  control  of  allied  roads  under  one  management 
through  the  Wisconsin  Central  Company  (which  see  above)  was  pro¬ 
posed,  according  to  the  terms  given  iu  V.  45,  p.  54.  which  has  been  o.ar- 
ried  out  to  a  large  extent.  The  exchange  of  stocks  and  bonds  by  Wis¬ 
consin  Central  holders  was  optional,  and  in  the  table  above  is  given 
the  amount  not  exchanged  prior  to  June  18,  1838. 

Report  of  operations  for  1887  in  Chronicle,  V.  47,  p.  107.  For 
four  years  the  earnings,  &c..  were : 

1884.  1885.  1886.  18.87. 

Gross  earnings . $1,429,075  $1,461,004  $1,565,313  $2,050,291 

Operating  expenses...  957,745  941,881  1,182,080  1.509,531 

Net  earnings .  $471,330  $519,123  $383,233  $540,710 

Rentals.earserv.,  &c..  319,650  310,406  366,559  473,842 


Balance .  $151,679  $208,716  $46,674  $66,868 

—(V.  45,  p.  26,  240,  573;  V.  46,  p.  228;  V.  47.  p.  107.) 

Worcester  Naslina  Sc  Rocliester,— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  This  consolidated  company 
was  formed  Deo.  1, 1883,  by  a  merger  of  the  Worcester  &  Nashua  and  Its 
leased  line,  the  Nashua  *  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1886,  was  made  to  the  Boston  &  Maine  RR.  Co.  at  a  rental  of  $250.00(> 
and  taxes.  For  1887-8  rental  $250,000;  net  over  all  fixed  charges, 
$162,798;  paid  dividend  at  6  per  cent,  $183,834  ;  deficit,  $21 ,036 ;  total 
deficit  to  Sept.  30,  1888,  $192,051.  Dividends  since  1883  have  been: 
In  1884,  l^s;  in  1885,  3  and  17  stock;  in  1886,  3;  in  1887  and  1888,  6; 
in  1889  to  date,  3. 

Zanesville  Sc  OUlo  River.— (See  Jfap.)— Owns  from  Zanesville,  O., 
to  Harmar,  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  in¬ 
cluding  branches,  6  miles.  VVnole  line  put  in  operation  inJul.v,  1888. 
At  Malta  road  connects  with  the  Shawnee  <fe  Muskin.gum  River  Rail¬ 
way,  constructed  by  parties  Interested  in  the  Z.  &  6.,  and  having  a 
coal  tiatfie  secured  by  contract  for  a  term  of  30  ye  irs.  The  mortgage 
IS  for  $2,000,000;  the  Mercantile  Trust  Co.  of  N.  Y.  is  trustee. 

A  sinking  fund  will  come  into  operation  in  1891,  bonds  being  bought 
in  the  open  market  at  par  and  accrued  interest;  in  lieu  of  this  funds 
are  to  be  invested.  (V.  47,  p.  50.) 

CANALS. 

Chesapeake  Sc  Delaware. — Delaware  City  to  Chesapeake  City.  Md. 
In  July,  1836,  a  heavy  defalcation  by  the  Treasurer  and  an  over-issue 
of  bonds  was  discovered,  amounting  to  $609,200,  and  in  l.-sSO  the  com¬ 
pany  retired  its  old  bonds  and  Issued  $2,602,950  of  new  5  per  cent 
bonds  maturing  in  1916,  thus  coveriim  the  over-issue.  (See  V.  43,  p. 
367.)  In  the  year  ending  May  31,  1387,  gross  receipts  were  $196,331 
and  net  $142,125 ;  surplus  over  interest.  $11,973.  (V.  43,  p.  22,  49, 
367:  V.  45,  p.  52;  V.  46,  p.  738;  V.  47,  p.  801.) 

Chesapeake  Sc  Ohio.— This  company  was  assisted  with  loans  by  the 
State  of  Maryland.  It  has  long  been  unable  to  meet  Its  interest,  except 
on  the  Repair  bonds  of  1878.  and  those  too  have  been  in  default  since 
Jan.,  1887.  The  Baltimore  &  Ohio  own  a  majority  of  these  bonds.  In 
a  suit  against  the  company  the  Court  (January,  1881)  deoliued  to  ap¬ 
point  a  reeeiver,  but  ordered  the  company  to  report  at  stated  times 
its  receipts  and  payments.  In  addition  to  the  above  indebtedness,  the 
company  owed  Jan  ,  1888,  $1.60o,.o00  in  the  shape  of  small  issues  of 
bonds,  debt  certificates,  pay  roll  accounts,  etc.  to  1887,  gross  earn¬ 
ings  were  $129,2o7;  expenses.  $174,294.  Iu  1388,  gross  earnings 
were  .$129,469 :  expenses,  $126,769.— (V.  46,  p.  38.) 

Delaware  Division.— Leased  to  Lehigh  Coal  &  Navigation  Co.  at 
interest  on  bonds  and  4  percent  a  year  on  stock  (payable,  Q— F.) 
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Snkscrlbera  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tlkese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 


L^Ugh  Coal  <£  Navigation— (OonltnuedJ— 

Mort.  loan. g.($2, 810, 000  assumed  by  other  cos.)e* 

OonsoL  mort . 

Greenw’d  2d  on  1,254  acres  coal  land  (eit'd,’77).r 

General  mortgage . 

Jforri*— Stock,  consol. ,  4p.c.  gu.  999  yrs.  by  Lehigh V. 
Preferred  stock,  10  p.  o.  gu,  999  yrs.  by  Lehigh  V. 

Mortgage  (lor  $1,000,000) . c 

Preferred  stock  scrip  dividend . 

Ptnntylvania — Stock . 

Gen.  mortg.,  s.  f.,  interest  guar’dby  Penn.  KR..C* 

MekuylkiU  Navigation— iai  mortgage,  extended _ 

2d  mortgage . 

Mortgage  bonds,  coup,  (payable  by  P.  &  R.) . 

Boat  and  car  loan,  (payble  by  P.  &  R.) . 

Boat  and  car  loan  (  do  do  ) . 

FiWfft^eAanno— Maryland  loan,  2d  mortgage . 

Susquehanna  Canal,  common  bonds,  3d  mort . 

do  pref.  bonds,  1st  mort . 

do  pref.,  Ist  T.  W.  priority  b’ds. 

do  bonds  of  1872, 4th  mort . 

ini§CE  LL.A1WEOUS. 

A-dams  Erpress— Stock . . 

American  Bell  Telephone— Stock . . 


American  Goal  (Margland)— Stock . 


Miles 

of 

Canal. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*— Prlnol- 
(lal.When  Dne. 
gfocA»— Last 
Dividend. 

Rate  per 
Cient. 

When 

Payable 

Wliere  Payable,  and  by 
w^om. 

1867 

$500&o. 

$4,653,000 

6  g. 

J.  A  D. 

Philadelphia,  Oflace. 

Dec.  15, 1897 

.... 

1871 

1,000 

2,466.000 

7 

J.  A  D. 

do  do 

•Mine  ly  1911 

1872 

1,000 

643,000 

7 

F.  A  A. 

do  do 

Feb.  1,  1892 

.... 

1884 

1,000 

2,035  000 

4*a 

Q.— F. 

do  do 

1924 

103 

.... 

100 

1,025,000 

2 

F.  A  A. 

Leh.  Val.  RR.  Co.,  Phlla 

Feb.  7,  1869 

103 

.... 

100 

1,175,000 

5 

F.  A  A. 

do  do 

Feb.  9,  1889 

103 

’76-’85 

1,000 

1,000,000 

7 

A.  A  0. 

do  do 

April  i,  190B 

.... 

1869 

various. 

103,164 

7 

F.  A  A. 

do  do 

Feb.,  1889 

316 

.... 

50 

4,501,200 

1  •  1 

316 

1870 

1,000 

2,775.000 

6 

J.  A  J. 

Phlla.,  233  So.  4th  St. 

.Inly,  1910 

.... 

.... 

1,000 

9,076 

6 

Q.  -M. 

Philadelphia,  Office. 

March,  1897 

.... 

.... 

1,000 

107,319 

6 

J.  A  J. 

do  do 

1882  to  1907 

..  .. 

.... 

.... 

136,000 

6 

J.  A  J. 

do  do 

1895 

.... 

1863 

1,000 

1  1  ^  ^ 

6 

M.  A  N. 

do  do 

May,  1913 

1864 

1,000 

7 

M.  A  N. 

do  do 

May,  1915 

1839 

.... 

1,000,000 

6 

J.  A  J. 

Phila.  and  Baltimore. 

Jam,  1885 

.... 

1859 

1,000 

74,000 

6 

J.  A  J. 

do  do 

Jan.  i,  191B 

1884 

500 

2,500 

6 

J.  A  J. 

do  do 

J  an.,  1894 

1884 

500 

33.405 

6 

J.  A  J. 

do  do 

Jan.,  1894 

.... 

1872 

1,000 

14,000 

7 

J.  A  J. 

do  do 

Jam,  1902 

$100 

$12,<'00.000 

2 

Q.-M. 

N.  Y.,  Company’s  Office. 

Deo.  1,  1886 

100 

9,802.100 

3 

Q.-J. 

Boston,  Compy’s  Office. 

Jan.  15,  1889 

90.cAr 

1888 

500, Ac. 

2,000,000 

7 

F.  A  A 

do  do 

Ang.  1,  1898 

. 

.... 

100 

14,000,000 

1*4 

1  Q.-M. 

N.  Y.,  West.  Union  Tel. 

Deo.  1.  1886 

... 

.... 

25 

1.500,000 

3 

'm.  a  S. 

N.  Y.,  1  Broadway. 

Sept.  10.  1886 

29,711  shares  have  been  converted  into  Lehigh  Coal  &  Navigation 
Stock,  leaving  only  2,956  shares  unconverted.  | 

Delaware  &,  Hudson.— (.See  Map).  The  Del.  &  Hud.  Canal  Co.tvae  1 
chartered  April  7,  1823,  and  the  canal  from  Rondout.  N.  Y.,  to  Hones- 
dale.  Pa.,  108  miles,  was  completed  in  1828.  The  company  owns  the  fol¬ 
lowing  railroads,  viz:  Lackawanna  &  Susquehannah— Nineveh,  N.  Y.,  to 
JeSeiBon  June.,  Pa.,  22  miles;  Valley  RR.— Carbondale  to  Scranton,  Pa. 
17  miles;  Gravity  RR.  (4ft.  3in.  gauge)— Olyphant  to  Honesdale,  56  miles; 
Schenectady  &  Meohauicville— East  Glenville  to  Coon<,  N.  Y.,  10  miles; 
Cherry  Valley  Sharon  &  Al. — Oobleskill  to  Caerry  Valley,  N.  Y..  21 
miles;  Sohenec.  &  Duanes.— Schenectady  to  Duane  burg,  1 1  miles;  total 
owned,  140  miles:  and  it  leases:  Albany  &  Susquehanna— Aloany  to 
Binghamton,  142  miles  (leased  for  150  years  from  Feb  ,  1870);  New 
York  &  Canada  (leased  in  perpetuity)— Whitehall,  N.  Y.,  to  Rouse’s 
Point,  N.  Y.,  113  miles,  and  branches  to  Aus able,  etc.,  37  miles:  Rens- 
BOlear  &  Saratoga  and  leased  lines  (lease!  during  term  of  charter  and 
Its ) enewals)— Albany,  N.  Y.,  to  Lake  Champlain.  N.  Y.,aud  branches, 
195  miles;  Utica  Clinton  &  JBiughamtou  and  Romo  &  Clinton  (leased 
during  term  of  charter  and  renewals,  and  sublet  to  N.  Y.  Out.  A  West¬ 
ern  tiU  June,  1921),  44  miles;  Union  RR.-G  ecn  Ridge  to  Wilkcsbarre, 
Pa.  (leased  durum  term  of  charter  and  renewals),  20  miles:  other  lines, 
4  miles;  and  Jeifcr.-.on  RR.  (trackage)— Jefferson  Junction  to  Carbon- 
dale,  35  miles.  Total  comro.led,  730  miles,  but  only  682  operated  in 
D.  &  H.  system.  This  company  is  among  the  largest  miners  and 
carriers  of  anthracite  coal. 

The  debentures  are  secured  by  an  equal  amount  of  Pennsylvani 
Division  bonds,  reserved. 

The  stock  was  increased  to  $30,000,000  to  pay  off  the  bonds  due  li 
1884  and  1891.  The  remaining  $5,500,000  in  treasury  will  be  issued  in 
1891,  to  take  up  an  equal  amount  of  7  per  cent  bonds. 

The  annual  report  for  1887  in  V.  46,  p.  132  and  170,  had  the  following ; 
The  managers  “  propose  to  appropriate,  from  time  to  time,  from  the  sur 
plus  or  dividend  fuud,  amounts  not  to  exceed  lu  the  aggregate  twenty- 
five  (25)  per  cent  of  the  five  millions  five  hundred  thousand  ($5,500,000) 
dollars  of  bonds  to  be  retired  during  the  year  18:'l,  a  id  to  credit  such 
a  ppropriations  as  cash  payments  on  the  stock  to  be  issued  therefore  to 
stockholders  of  record  at  the  time  when  notice  is  given  of  their  right  to 
■ubscribe.”  This  proposition  was  submitted  to  stockholders  at  the  an¬ 
nual  meeting  in  May,  and  approved  by  them. 

Dividends  nave  been  paid  as  follows  from  1881,  when  they  were 
resumed:  In  1881.  4*3;  iu  1^82,  7  ;  in  18  v3,  7;  in  1884,  7;  in  18-‘5,  6; 
in  1886  and  1887,  5;  in  1888,  6.  Range  of  stock  prices  since  1882  has 
been:  Inl883,  102i2®112ie:  in  1884,67®!!!;  la  1885,  66I2 ®100i9 ; 
in  1886,87^4*108*2:  in  1887,  96t2®106i2;  in  18b8,  lt3®134:  in  1889 
to  Jan.  18  lucluslve,  130*«®  135. 

Comparative  statistics  for  four  years: 

PKOFIT  AND  LOSS. 

1884.  1885.  1886.  1887. 

$  $  $  $ 
.  8,213,157 


1884.  1885.  1886.  1887. 

Tii  flJli  t  i  Gl  S  4^1 

stock . 23,500,000  23, ,500,000  24,500,000  24,500,0W 

Bonds . 15,378,000  15,378,000  15,378,000  15,378,000 

Miscellaneous  accounts...  778,072  812,002  694,392  661,134 

Profit  and  loss .  2,187,732  1,966.640  1.888.821  3.488,176 

Total  liabilities . 41,843,804  41,656,642  42.461.213  44,017,310 

*  These  miscellaneous  assets  include  the  following :  Sundry  bonds, 
847,415;  6,500  shares  Alb.  &  Sus.  RR.,  $650,000;  16.00  shares  Ren.  <k 
3ar.  RR.,  *1,600,000;  sundry  stks.,  $306,94  .  (V.46,p.38,l  32,1 70,609  ) 
Lelilgh  Coal  &  Navigation.— Owns  canal  from  Coalport  to  Eas¬ 
ton,  Penn  ,  48  miles,  and  leases  Delaware  Div.  Canal,  60  miles.  Also 
owns  Lehigh  &  Susquehanna  RR.,  PnUlipsliurg,  N.  J.,  to  Union  June., 
Pa  ,  105  miles,  with  braoches,  50  miles,  and  leases  for  999  rears  Nesque- 
honiog  Val.  RR.,  17  m..  and  Trescow  RR..  7  m.;  but  all  these  roads  are 
leased  for  999  years  from  1871  to  Ceniral  of  N.  J.  RR.,  rental  being  33*9 
per  cent  of  gross  earnings,  with  a  minimum  rental  o"  $1,414,400. 
The  Central  RR.  of  N.  J.  assumed  (in  purchase  or  equipment)  $2,310,000 
of  the  gold  loan  due  1 897.  The  Lehigh  A  Wilkesbarre  Coal  Co.  assumes 
6500.000  of  the  gold  loan  due  1897  and  *771,000  (all)  of  the  convertible 
gold  loan  due  1894.  The  modifications  of  lease  under  the  new  arrange¬ 
ment  with  Central  of  New  Jersey  are  referred  to  In  V.  45.  p.  113. 

Dividends  since  1680  have  been:  n  1881,  2  p.o.;  in  1882,4;  in  188,3, 
0*2;  in  1834,  6;  10  1885,5*2:  iu  1836.  4*2;  in  188',  4:  in  1883,  4*2. 

The  Board  of  Managers’  report  for  1887  iu  V.  46,  p.  253,  had  the  fol- 
owine  statement  of  receipts  and  dislmrsenients  ■ 

Receipt* — 

j'rom  railroads  and  Nesque.  Titn 
L,ehlgh  Canal,  inch  water  powers 

Delaware  Division  Canal . 

Set  profit  on  Lehigh  Coal . 

Royalty  on  coal  mined  by  lessees, 
revenue  from  rents,  &c.,  &o.... 


JUeeipU— 

Bales  of  coal . 

Canal  tolls . 

Miscellaneous  profits . 

Interest  on  Investments... 
Goal  on  hand  (Dec.  31 ) . . . . 
BaUroad  earnings  In  Penn. 

Total . 

JHsoursemenU — 

Coal  on  hand  J^n.  1 . 

Mining  coal . 

Trans.to  tldew’ter  via  Erie 
Transportation  expenses, 

canal,  lease,  Ac . 

Interest . 

Termin’!  expense  Amlscek 

Taxes . 

Loss  on  leased  railroads. . . 
Balance . 


7,201,049 
47.240  54,551 

486,929  )  792  716 
284.464  5  792,716 

892,804  649,905 

8:t0.542  694.941 


7,399,095  10,100,118 
58,410  66,505 

633,867  395,001 

332,653  183,697 

841,662  1,147.134 


10,755,136  9,393,102  9,265,687  11,892,457 


745,436  892,804  649,905 

4,549,480  3,975,297  4,239,907 
557,500  592,803  873,517 


1,455,805 

1,198,885 

341,026 

244,420 

174,490 

1.488,094 


826,987  767,151 

1,032,768  1,069,067 
300,453  285,230 

222.323  183,699 

313,330  21,695 

1,186,396  1,175,485 


332,652 

5,019,147 

1,159,114 

885,810 

973,571 

402,656 

171,577 

37,622 

2,910,305 


Total .  10,755,136  9,393,162  9,265,687  11,892,457 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


1884.  1885.  1886. 

AM$e*t—  $  $  $ 

Canal .  6,339,210  6,339,210  6,339,210 

BaUroad  and  equipment..  6,468,634  7,134,018  7,257,329 

Beal  estate .  9,325,365  9,628,325  9,725,394 

Mlneimprov’ts.fixt’es,  Ac.  2,792,417  2,795,576  2,792,511 

Coal-yard,  barges,  Ac .  790,779  934,856  1,007,821 

Lack.  A  Susquehanna  RR.  1,022,938  1,022,938  1,022,938 
New  York  A  Canada  RR..  3,597,074  3,597,074  3,597,074 
Cherry  Val.  A  Sharon  RR.  300,000  300,000  300,000 

Meehan.  A  Ft.  Edward  RR  51,923  59,131  59,972 

Bohen.  A  Meehan.  RR .  211,527  211,765  212,993 

Coal  on  hand  Dec.  31 . 892,804  649,905  332,652 

Advances  to  leased  lines..  1,502,789  330,737  861,729 

Advances  on  coal  royalties  698,125  720,055  756,040 

Miscellaneous  assets .  3,372,061  2,740,040  2,586,396 

Telegraph  and  Car  Co....  43,035  43,035  14,735 

BnppUe8.tools,Ac.,onhand  1,611,254  1,185,028  1,135,412 
Cash  and  bUlsreo^ Table..  2,823,813  3,964,939  4,459,007 


1887. 

$ 

6,339,210 

7,276,629 

10,7&7,387 

2,815,844 

893,723 

1,022,938 

3,878,724 

300,000 

59,972 

212,993 

183.697 

404,834 

766.149 

■‘2,604,359 

14,735 

1,200,174 

5,255,912 


Total  assets . 41,843,804  41,656,642  42,461,213  44,017,310 


Total  disbursements  .. 


Less  sink.  fd.  of  10  p.  o.  p.  ton  on  coal 
Less  depreo’u  on  coal,  impr’ v’m’t8,Ac. 


Balance  to  credit  of  div’d  fd.  Jan.  1.. 


1885. 

1886. 

1887. 

$1,459,035  $1,464,381  $1,533,184 

65,971 

50,220 

33,562 

11,038 

def.  1,H95 

16,686 

396,108 

135,104 

148,452 

52,524 

80,797 

71,302 

$1,984,676  $1,728,507  $1,803,186 

$1,119,027  $1,108,436  $1,131,510 

$865,649 

$620,021 

$671,676 

$93,558 

$89,419 

$61,597 

86.869 

98.009 

$180,427 

$89,419 

$159,606 

$68.5,222 

$530,602 

$512,070 

679.936 

683.843 

644,037 

$1,365,158  $l,’2l4,145  $1,156,107 

681,315 

570,408 

509,362 

6 

4*s 

4 

.  $683,843 

$644,03  7 

$646,746 

Dividends . 

Kate  of  dividend . 

Balance  to  credit  of  div’d  fund  Deo.3l 
— (V.  43,  p.  634;  V.44,  p.  274;  V.  45,  p.  113;  V.  46.  p.  253.) 

Morris.— Leased  April,  1871,  to  Lehigh  VaUey  RaUroai  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  f>.ent  dot 
annum  on  pref.  stock  and  4  per  cent  on  consol,  stock  In  1>*89  the  Le¬ 
high  Valley  decided  to  cease  operating  the  canal,  which  will  probably 
be  used  foi  water  supply  to  city  of  Newark.  (See  V.  48,  p.  100.) 
Poimsylvaiila,.— Worked  in  interest  of  Pennsylvania  RR,  which 

fiiarantees  interest  on  bonds  and  owns  $3,517,150  stock.  Earnings  la 
886,  $281,385;  net,  $79,537 ;  interest,  $170,640 ;  loss,  $91,103.  In 
1887.  gross,  $300,072;  net,  $75,322;  Interest.  $168,571;  def.,  $93,249 
Scbnylkill  Navigation.— Leased  from  June  1, 1870,  to  PhUadel 
phia  A  Reading  for  999  years.  AU  the  bonds  save  those  in  the  table  were 
exchanged  under  the  Phil.  A  Reading  reorganization  plan,  for  bonds 
of  the  P.  A  R.  The  report  for  1886  (V.  44,  p.  210)  gave  a  statement  of 
the  company’s  relations  to  the  P.  A  R.  company  and  a  history  of  its 
prosperity  in  former  years.  The  loss  to  the  R  admg  in  1886-87  was 
$289,493;  in  1885-86  was  $477,614;  loss  in  1884-85,  $444,292.  (V. 

44,  p.  752,  782,  809;  V.  45.  p.  143,  573;  V.  46,  p.  219.) 

Snsquelianua.— leased  and  operated  by  Philadelphia  &  Reading 
Railroad  for  interest  on  bonds  and  half  of  net  earnings.  All  the  bonds 
save  those  in  the  table,  were  exchanged,  under  the  Reading  plan,  tor 
P.  A  R.  bonds.  Lo.ss  to  Reading  in  1886-87,  $135,1.59;  in  1885-86, 
$239,784;  loss  in  1884-5,  $230,657. 

misc  ELiEAVEOVS. 

Adams  Express.— No  reports. 

Amerlcau  Uell  Telephone  Co.— See  report  for  the  year  ending 
Dec.  31,  1887.  in  Chronicle,  V.  46.  p.  412.  In  1886  paid  16  percent 
dividends,  including  an  extra  dividend  01  4  per  cent.  The  debentures 
were  Issued  in  1888  to  provide  funds  for  the  construction  of  the  long¬ 
distance  telephone  system.  In  1887,  gross  earnings  were  $3,453,028: 
net,  $2,2  0,592;  dividends  paid  (16  per  cent),  $1,568,336.  In  1888 
paid  dividends  of  18  p.  ct.  (V.44,  p.  433:  V.  46,  p.  412;  V.  47,  p.  593.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  report  for  1887  in  V.  46,  p.  253,  gave  the  following  information; 
Income,  1887,  $652,237;  total  expenses  and  interest  to  March,  1888, 
$567,414;  balance,  $84,423.-(V.  44.  p.  274;  V.  4b,  p.  263.) 

American  Cotton  OH  Trust.— This  is  a  “Trust”  formed  to  con¬ 
trol  a  large  proportion  of  ihe  cotton  seed  oil  mills  of  the  United  States. 
The  Board  of  Management  consists  of  nine  trustees,  of  whom  three  are 
elected  each  year.  The  title  deeds  of  the  several  properties  owned  are 
deposited  with  the  trustees,  who  issue  their  trust  oertifioates  of  $1(K) 
each,  and  these  are  dealt  in  at  the  Exohauges.  For  the  year  ending 
May  31, 1888,  the  net  earnings  were  $2,020,445  over  and  above  $350,- 
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8Mb«crlber»  will  confer  a  great  favor  by  glvlns  Immediate  notice  of  any  error  dlacovered  In  tbese  Tablea. 


DESCRIPTION. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


American  Oolton  Oil  Certificates . 

Ist  mortgage . 

Cameron  Iron  d  Coal  Co . 

Canton  Company— Stoc\i  (44,300  shares) . I . ” 

Central  dt  South,  American  Telegraph— Stoc^ . 

Chicago  Oas  Trust — Stock . 

Chic.  Gas  Light  &  Fuel,  1st  mort.,g.,  guar... . 

People’s  Gas  Light  &  Coke,  1st  mort.,  g.,  guar . . . 

2dmortgace,  guar . . . 

Equitable  Gas  Light  &  Fuel,  1st  mort.,  guar . 

Consumers’  Gas,  Ist  mort.,  guar . ! 

Colorado  Coal  <£  Iron — Stock . 

1st  consol,  mort.,  gold,  acoum.,  sink.  £d.  not  drawn,  .'c' 

Columbus <£  Booking  Coal  <t  Iron  Oo.— Stock . 

lBtM..g.,8.f’d  (on  13,351  acres  I'd,  mines &b’d’gsK.'.'.'c' 

Commercial  Oaftie— Stock . . 

Consolidalion  Coal  of  Maryland-^tocti . 

Ist  mortgage,  consolidated,  convertible . 

Consolidated  Oas  tiV.F.^— Stock . 

Bonds,  Metropolitan  Gaslight  Co . 

Bonds,  Knickerbocker  Ga slight  Co . 

Debentures  for  $3,000,000 . [Jr 

Veiroil  Mack.  <£•  Marquette  Land  Co.— Bonds  (income)'.'!!!. 

Ewitabtc  Oas  Light  Oo.  of  New  Pork— Stock . . 

Bonds .  . 

Certificates  of  indebtetlness,  red.  in  1891..'..'. 

Gold  d  Stock  Tel. -Stock,  rental  guar.  6%  99yT8.\V.Un.Tel. 

Bonds,  not  mortgage .  . c 

Hudson  Riv.  Susp.  hridge  d  N.  E.  RR.—lst  mort.  g. . .  'c’&r 
Intemat’l  Ocean  Te/egrapA— Stock, 6%  99  yrs.,  W.  Union.. 
Iroti  Steamboat  Oomnany — Stock . 


Date 

of 

Bonds 


1886 


1887 

1874 

1874 

1885 


1880 

1887 


1872 


1888 

1881 


1886 


1888 


Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST 

Rate  per 
Cent. 

When 

Payable 

$100 

$42,185,228 

1 

100 

18,000,000 

3 

J.  A  J. 

100 

1,400.000 

1,000 

750,000 

7 

J.  A  J. 

100 

3,000,000 

I6I4 

719,875 

100 

4,006,600 

1% 

Q.— J. 

100 

25,000,000 

1,000 

7,6i0.000 

5  g. 

J.  A  J. 

500 

2.100,000 

6  g. 

M.  A  N. 

500 

2,500,000 

6  g. 

J.  A  D. 

.... 

2,000.000 

6  g. 

J.  A  J. 

.... 

3.832,000 

5 

100 

10,000,000 

1,000 

3,499,000 

6g. 

F.  A  A. 

100 

4,700,000 

1,000 

1,000,000 

6  g. 

J.  A  J. 

.... 

10,000,000 

100 

10,250,000 

2)4 

1,000 

1,100,000 

6 

J.  A  J. 

100 

35,430.060 

0 

.1.  A  D. 

.... 

658,000 

6 

F.  A  A. 

.... 

631,000 

6 

J.  A  D. 

1,000 

650,000 

5 

M.  A  N. 

1,000 

4,550,000 

7 

A  A  0. 

100 

3,000, OOO 

2 

Q.— J. 

1,OOJ 

1,000,000 

6 

F.  A  A. 

.... 

750,000 

6 

J.  A  D. 

100 

5,000,000 

1)3 

Q.-J. 

500 

500,000 

6 

M.  A  N. 

.... 

(!) 

F.  A  A. 

3,000,000 

1"3 

Q.-J. 

.... 

2,000,000 

2ifl 

Where  P^able,  and  by 
.Whom. 


N.  Y.,  45  Broadway. 
N.Y.,  Co.’s  Office,  65  B’y 


N.  Y.,  Farmers’  L.  &  Tr. 


New  York  Office. 


N.Y'.,  Central  "Tr.  Co. 
N.y.,  Cent.Tr.i  Lond’n. 

do  do 

N.Y.,  Cen.Tr.&Chic.  Of. 


Bonds  -Princi¬ 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Aug.  1.  1887 
Jan.  2, 1889 


Jan.  1, 1907 


Jan.  a,  1889 


N.  Y.,  Chase  Nat.  Bank. 


N.  Y.,  Central  Trust  Co. 


N.Y.,  Co.’s  Office,  71  B’y 
do  do 

N.Y.,  Offlce,4  Irving  PI. 
do  do 

do  do 

do  do 


N.Y.  Office,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Office  340  3d  Ave. 
N.  Y.,  West.  Union  Tel. 

do  do 

New  York  <fe  London. 
N.  Y.,  West.  Union  Tel. 


July  1,  1937 
Nov.  1,  1904 
Deo.  1,  1904 
July  1,  1905 


Feb.  1,  1900 


Jan.  1,  1917 


Jan.  31,  1889 
Jan.  1,  1897 
Deo.  15,  1888 
Aug  1,  1901 
June  1,  1898 
May  1,  1908 
Oct.  1,  1911 
Jan.  15,  1889 
Aug.  1,  1899 
1896 

Jan.,  1889 
May  1.  1895 
1938 

Jan.,  1889 
Nov.  1,  188'» 


931  spent  for  betterments,  repairs,  Ac.  No  balance  sheet  is  published. 
Dividends  of  1  per  cent  quarterly  for  the  year  1887-88  were 
declared,  but  in  Oct.,  1887,  the  company  announced  that  dividends 
would  bo  suspended.  N.  Y.  Office,  45  Broadway,  N.  Y.— (V.  45.  o.  25. 
538.  564,  696:  V.  46,  p.  829;  V.  47,  p.  139.)  o,  p 

American  Telegraph  A  Cable  Co.— Owns  tWo  cables  between 
Bennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  The  stock  of 
$20,000,000  was  70  per  cent  paid  up,  and  in  April,  1882,  a  pooling  ar¬ 
rangement  was  made  with  the  other  cable  companies  lor  38  years,  by 
which  this  company  receives  22  >a  per  cent  of  combined  revenues  while 
both  its  cables  are  working  and  1219  per  cent  if  only  one  is  working. 
Which  percentages  hold  good  for  one  year  after  any  breaking  of  the 
cables;  if  not  repaired  within  that  time  the  percentages  are  reduced 
aoovirding  to  the  time  that  the  cables  remain  broken.  Then  this  com¬ 
pany’s  cables  were  leased  to  Western  Union  for  50  years,  with  a  guar¬ 
anty  of  5  per  cent  per  annum  on  the  stock  issued— $14,00o.000. 

Cahaba  Coal  Mining.— Owns  25,605  acres  of  coal  and  iron  lands 
in  Bibb.  Shelby  and  Jefferson  counties.  Alabama,  with  six  mines  iu 
operation ;  also  16  miles  of  standard  gauge  railroad,  fully  equipped, 
connecting  its  mines  and  mining  town  Blocton  with  the  A1  Gt.  So.  and 
Louis.  *  Nash.  RR.  The  application  to  the  Stock  Exchangefor  the  listing 
of  the  above  eeourlties  was  given  In  full  in  Chkonicle,  V.  47, p.  441. 
^Cameron  Iron  A  Coal  Co.— This  company  was  organized  in  1886. 
The  lands  and  property  are  near  Emporium,  Pa  ,  and  formerly  belonged 
to  the  Cameron  Coal  Co.  Nicholas  C.  Miller.  President.  N.  Y. 

Canton  (Improvement)  Company  (Balt.)— The  capital  stock, 
w  changes  made  subsequent  to  fhe  original  issue,  became  prac¬ 
tically  only  $16  25  par  per  share,  and  was  reduced  by  purchase 
and  cancellation  to  44,300  shares.  The  Union  RR.  sinking  fund  of 
$918,7  03  remains  the  property  of  Canton  Co.,  and  is  held  by  the  trus¬ 
tees  tiU  bonds  have  I  een  paid  off  at  maturity.  Report  for  1887  in  V.  47 
p.  20.  (V.  47,  n.  20.) 

Central  A  Soutb  Am.  Telegraph.— Line  from  Vera  Cruz,  Mexico, 
te  Chorrillosi  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
tend  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  havnng  1.700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  is  $5,000,000;  no 
bonds.  Concerning  pi  otmsed  new  cable  from  Galveston  to  Coatzacoales, 
see  under  Mex.  Tel.  Co.  The  cost  to  this  Co.,  about  $1  0,000,  will  lie  paid 
1^87  ffross  eaniin!?8  (partlv^  estimated)  were 
$534,913;  net. $401,264  ;  surp,  bverdiv's  (6  p.  c.),  $l3i),819.  James  A. 
Scrymser,  Pres’t,  N.  Y.  (V.  44,  p.  274;  V.  46,  p.  804  ;  V.  47,  p.  801.) 

Chicago  Gas  Trust. -Tbis  Co.  was  incorporate  I  in  ’87  to  acquire 
control  oI  gas  propeities  in  Chicago.  It  owns  $14,409,725  of  the  $14.- 
984,200  stock  i  f  the  companies  whose  bonds,  guaranteed  principal  and 
interest  by  tbe  Trust,  are  given  in  the  table  above,  and  this  stock  Is  de¬ 
posited  with  the  ndelity  Tr.  &  8afe  Dep.  Co  of  Pliila.  as  security  for  the 
bonds.  Through  its  merest  in  said  companies  it  also  controls  all  but 
$15, 8(  0  of  the  $1,7.~0,000  stock  of  four  smaller  comoanies  which  have 
outsiandng  the  lollowing  bonds:  Lake  Gas  Co.,  $3u0,000  1st  morr. 
6s;  Hyde  Park  Gas  Co..  $i00,000  Ist  mort.  6s;  and  Ill.  Light  Heat  and 
Power  Co.,  $500,000  Ist  morr.  78,  these  last  guaranteed  by  the  Peotrle's 
Co.,  and  so  a  contingent  liability  of  the  Trust.  In  1887  the  eight  compa¬ 
nies  so  d  2,660.236  thousand  cubic  feet  of  gas;  their  gross  receiiits -fcere 
$3,228,480.  and  net  receipts.  $l,584,lni;  fixed  charges,  $1,035,100. 
Bee  application  in  full  to  N.  Y.  Stock  Exchange  for  listing  the  above  se¬ 
curities  in  Chronicle,  V.  47,  p.  746. 

Colorado  Coal  A  Iron.— This  company,  with  headquarters  at  Col¬ 
orado  Springs,  Col.,  was  a  consolidation  Dec.  13. 1879,  of  the  Central 
Colorado  Im.  Co.,  the  Col.  Coal  A  Steel  Works  and  the  ooutneiu  Colorado 
Coal  A  Town  Co.  Stock  Is  non-assessable.  In  Nov.,  1887,  a  decision  in 
regard  to  certain  land  titles  was  maiie  in  favor  of  tiiis  Co. 

An  abstract  of  the  report  of  1887  was  In  V.  46,  p.  386. 


EARNINGS  AND  EXPENSES. 

. - 1886. - .  . - 1887, 

„  ,  .  Gross.  Net.  Gross. 

Coal  A  coke  department.  $1,197,270  $285,400  $1,391,057 

Iron  and  steel  dep’t .  690,086  35,749  1,392,149 

Iron  mines  dep’t .  loss  976 

Real  estate  dep’t .  24,953  8,308  •29,i'4'3 

HlsoeUaneons  earn’gs _  5,140  5,140  6,527 


Net. 

$323,531 
209,410 
loss  2,16 
9,350 
6,526 


Total . 

Net  earnings . 

Add  Income  from 


.  $1,917,449  $333,611  $2,818,876 

INCOME  ACCOUNT.  1886. 

.  $333,611 

nvestments,  Ac . .  8,650 


$548,581 

1887. 

$548,581 

4,433 


Total . 

Lees  interest  on  bonds. 


$342,261  $553,014 
209.940  210,720 


Surplus .  $132,321  $342,294 

In  the  real  estate  department  tbe  earnings  are  wholly  from  rentals  of 
bonsee,  tends.  Ac.,  containing  no  receipts  from  land  sales.  (V.  44.  n 
400;  V.  46,  p.  386.  v  ,p 


ColnmbusAlIocklngCoal  A  Iron  Co.— Organized  atColumbt 
Ov  Jan.26. 1883.  Tue  Central  Tr.  Oo.  of  N.  Y.  is  trustee  of  tnemortgag 
After  May  1,  1888,  two  cents  on  every  ton  of  coal  from  the  mortgag 
premises  goes  to  a  sinking  fund ;  bonds  tendered  may  be  purchased 


not  above  105.  The  company  owns  large  coal  and  iron  properties,  with 
extensive  works  thereon,  in  Ohio,  and  a  full  description  of  these  was 
published  In  the  Chronicle  of  Feb.  26, 1887,  V.  44,  p.  278.  The  total 
property  and  assets  on  Jan.  1, ’88,  as  per  balance  sheet,  were  $5,973, 243. 
In  hscal  year  ending  March  31, 1888,  gross  earnings  were  $1,346,333; 
net,  $191,912;  surplu*  over  interest  and  improvements,  $110,196. 
Annual  report  was  In  V.  46,  p.  737.  Mr.  J.  O.  Moss,  President.  45 
Broadway,  New  York.  (V.  46,  p.  172,  573,  737.) 


Commercial  Cable  Co.— This  is  popularly  known  as  the  Maokay 
Beiiuetc  Cable  Company  In  September,  1887,  the  stock  was  raised  to 
6,000,000,  and  in  Ootober,  1888,  to  $10,000,000. 


Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11, 1884,  under  chapter  367,  laws  of  New  York,  1884.  Tue  com¬ 
panies  merged  in  it  were  the  New  York  Gaslight,  the  Municipal  Gas¬ 
light,  the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker¬ 
bocker  Gaslight  and  the  Harlem  Gaslight  The  total  stock  was  $39,- 
078,000,  of  which  $3,647,940  was  reserved  for  working  capital  and 
for  Indebtedness  of  old  companies.  (V.  46,  p.  418,537.) 

Consolidation  Coal.— Annual  report  for  1887  was  in  V.  46,  p.  253. 
The  gross  receipts  fi-om  mines,  railroads,  rents,  1886.  1887. 

Ac.  (inol’g  value  of  st’ok  of  coal  on  hand),  wore. $2,039,427  $2,373,083 
Tot.  expen’s  of  every  kind  (excl.  of  Int.  A  sink,  fd., 
but  inch  steel  rails  A  all  extraordin’ry  outlays).  1,783.442  1,949.253 

Net  receipts .  $;:oo,uo..  $4.3,829 


The  int.  and  sink.  fd.  in  1887  took  $162,138;  balance,  surplus,  $261,690. 
B.  A  O.  RR.  owns  $3,810,000  stock. 

This  company  guarantees  also  2d  mortg.  bonds  of  the  Cumberland  A 
Pennsylvania  RR..  which  it  owns,  and  assumes  $135,000  of  the  Union 
Mining  Co.’s  bonds.  Total  bonded  debtonlanas  and  railroads  Is  $2,- 
326,500.  (V.  44,  p.  210;  V,  46,  p.  253.) 


Detroit  Mackluac  A  Marqnette  Land  Grant  Bonds.- Owns 

about  1,300,001)  acres  of  laud  in  Northern  Michigan,  along  the  hue  of 
theD.  M.  A  M.  RR.,  which  road  was  soldinfceclosureGoc.  20, 1886.  The 
laud  grant  bonds  retained  their  lien  upon  the  lands  covered  by  their 
mortgage,  t  he  bondholders  received  a  bonus  of  3  5  per  cent  In  com¬ 
mon  stock  of  the  Duluth  South  Shore  A  Atlantic  RR.  Co.  in  ffaroh, 
1888.  Lands  nre  free  from  taxation  till  1895.  Jas.  McMillan,  Detroit, 
President.— (V.  46,  p.  320,  573.) 


Equitable  Gas  Lislit  Co.— Incorporated  March  9,  1«82.  Owns 
three  bloiks  between  39lh  and  42d  St-.,  First  Ave.  and  East  River;  also 
32  lots  between  58th  and  59th  Sts.  and  10th  and  11th  Aves  Total  assets, 
Jan.  1,  1888,  $5,536,714;  mains  about  95  miles:  gas  works  vamed  at 
$2,076,447 :  real  estate  at  .$1,159,265.  It  was  voted  in  December,  1887, 
to  issue  $1,000,000  uev  stock,  but  this  amount  is  not  Incluited  above. 


Hudson  Suspension  Bridge  A  New  England  BR  — Chart¬ 
ered  to  bridge  the  Hud-on  River  at  AutUon.  's  Nose,  near  Peea.sKlll,  and 
to  build  a  line  of  radroad  over  the  bridge  from  Tumei’s,  N.  Y.,  to  Conn. 
State  line  at  Vortk  Salem.  The  Co.  has  traffic  cnnti  aots  wi  a  sev¬ 
eral  roads,  and  an  exclusive  one  with  ti  e  N.  f.  A  New  Eugland.  It  is 
expected  that  tlie  brlago  will  ha  open  by  Julv  1,  1890.  The  Mortgage 
(Trustee,  Atlantic  Tr.  Co.)  will  cover  the  bridge,  34  miles  of  railroad, 
and  a  tuunel  of  5, '304  feet  at  Bull  Hill.  Stock.  $10.o00,000.  President, 
Edward  \V.  Serrell,  38  Wall  St.,  N.  Y.  (See  Chronicle,  p.  744.) 

International  Ocean  Telegraph  Co.— The  Western  Union  Co. 
operates  the  line  oy  coutraot  for  99  years  from  Jan  1.  1882,  paying  6 
per  cent  per  year  on  stock,  of  which  it  owns  .■rl,9 13,8'JO. 

Gold  A  Stock  Telegraph  Co, — Operated  by  West.  U.  T.  Co.  by  con¬ 
tract  for  99  years  from  Jan.  1,’82,  at  6p.  o.  per  anuum  on  stock  and  bonds. 

Iron  Steamboat  Co,— Property  consists  of  seven  iron  steamboats. 
Stock,  $2,000,(X)0.  In  year  en  ing  Sept  30,  1888,  gross  recelp  s  were 
$308,429;  net,  $1,402,  against  $3o, 017  in  188b-57.  (V.4j,  p.  642;  V. 
47,  p.  555.) 


Lehigh  A  Wilkesbarre  Coal.— This  company  is  oontroUed  by  the 
Central  RR.  of  New  Jersey  through  ownership  of  a  majority  of  the  stock, 
also  $6,116,000  of  the  consol,  mortgage  bonds  and  .*2,353,000  of  the 
income  bonds.  The  L.  A  W.  Coal  Co.  also  assumes  and  counts  as  part  of 
its  funded  debt  $683,509  bonds  due  1894,  and  .*500,000  bonds  due  1897, 
of  the  Lehigh  Coal  A  Nav.  Co.  A  sinklug  fund  for  the  redemption  at 
maturity  of  the  bonds  due  1912  is  provided  from  sales  of  surf  lO  tends 
and  from  payment  of  10  cents  for  each  ton  of  coal  mined  on  property 
included  in  the  first  lien.  From  Jan.  1  to  Sept.  30,  1888  (9  im  nths), 
gross  earnings  were  $7,527,017,  against  $6,'.’77,447  in  1887;  net, 
$1,470, 107,  aga  nst  $982,773;  surplus  over  interest  (including  incomes), 
$711,600,  against  $183,445,  The  annua)  report  for  1887  was  in  V.  46,  p. 
227,  and  showed  total  reoeiots,  $9,370,271;  net  over  operaring  ex  nenses, 
$1.556,586.— (V.  46.  p.  227,  537;  V.  47,  p.  21,  108,  227,353. 172,499.) 

Mariposa  Land  A  Mining. — There  are  outstanding  only  15,000 
shares,  the  balance  being  owneiT  by  company.  Litigation  has  been  In 
progress  many  years  and  nothing  done  on  the  estate. 

Maryland  Coal  Co.— In  1887  the  mines  of  this  Company  produced 
316,518  tons  of  coal,  an  Increase  of  27,776  over  1886. 

'Baxwell  Land  Grant  Co.— t See  Mop).— Owns  1.700,000  acres  In 
Colorado  and  New  Mexico  oontalnmg  coal,  timber  and  land  fit  for 
grazing  and  agricultural  purposes.  The  estate  Is  traversed  by  the 
Atchison  Topeka  A  Santa  Fe  Railroad  from  north  to  south,  and  the 
Denver  A  Fort  Worth  Railroad.  The  prior  lien  bonds  are  anthorlzed 
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INVESTORS’  SUPPLEMENT. 
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Sabscrlbers  will  confer 


DESCRIPTION. 


a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbiese  Tables. 


For  explanation  of  column  headings,  &c.,  see  notes  on  first 
page  of  tables. 


iron  Steamboat  Oo.— {Continued)— RonAs . c 

Lehigh,  d  Wintesbarre  Coal — Stock  . 

Sterling  loan,  sinking  fund,  drawn  at  ioo . c 

Mortgage  loans .  .  e 

Consol,  mort.  ($6,116,000  of  this  held'by  Cent.' of  N.’  'j  )c 

Btuadry  mortgages .  ^ 

New  mort.,  cumulative  sinking  fund  (not  drawn). "c 

Manvosa  Land  dt  JftnDip— Stock . 

Preferred  stock . y.’" . 

Mortgage  bonds . T . 

ttaryland  Coal — Stock . I.'.!!!'.”!. . 

Bond,  drawn  at  100 . . 

HofuellLd.  Gr.-  Pr’r  lien  bds.g.  .re dat'l6’o’('or  i'lo'at  inat  )c 
Melropohtan  Tel.  dHTeleg.  Co. -Ist  M.,g.,e.f.  (notdr’n)  c&r 

Hextcan  Telegraph — Stock . 

Minnesota  Iron  Co.— Stock . . 

Sew  Central  Coal— Stock . . 

S.  T.  Mutual  Te/.— Stock,  guar.  6  p.o..'99’yr8.","by  WestUn 
1st  mort.,  gold,  guar,  by  W.  Un.,  $50.00u  cum.  sink.fd  c 
Sew  York  <t  Pei-ry  Coal  d  Iron  Co.- Stock 
Sew  York  d  Texas  Land  t  Limited)— Stock 
Land  scrip  receivable  75  per  cent  for  lands. . 
St^thweslern  Tel. —Stock,  4  rising  to  6p.  c.,  guar.  West,  tin 

Bonds,  mterest  guaranteed . 

Oregon  Improvetnent  Co.— Stock . 

Preferred  stock,  7  per  cent,  non  cumulative . 

^  P-C-y’rly.  red.at  100,  if  notpurch.at  lo'c 
eaoinc  Mail  Steams/iip — Stock.. 

Pennsylvania  Coai— Stock . ". . 

Philadelphia  Cooiponv— (Natural  Gas)  Stock . 

Ist  M.  for  $2,500,000,  e.fd.  $250,000  y’rly,  not  dPn .'i * 

Postal  Telegraph  Cable  Co.— Stock . 

Poughkeepsie  Bridge.— \st  moi-t..  gold,  for  $5.n()oi6or).’.  ."c’' 


Date 

of 

Bonds 


1881 


1874 

1875 


1888 


1875 


1888 

1888 


1881 


Size,  or 
Par 
Value. 


1880 


1888 

l'886 


$500 

£200 

I'.o'o'o 

I’o'o'o 

100 

100 

1,000 

100 

1,000 

500 

'i'do 

i'o'6 

25 

1,000 

100 

50 

"'so 

'i’o'o 

100 

1,000 

100 

50 

50 

1,000 

i.bbo 


Amount 

Outstanding 


$500,000 
8,700.000 
1,504,000 
259,999 
11,500,000 
331.711 
2,<  00.000 
10,000,000 
5,000,000 
250.000 
4,400,000 
1 16,000 
2,500,0i  0 
2,000,000 
1,434,400 
14,000,000 
5,000,000 
(1) 

(?) 

3,000,000 

1,500,000 

l,006,t  0  I 
2,500,000 
1,180,000 
7,000,000 
2,000,000 
5,000,000 
20,000,000 
5,000,000 
7,500,000 
1,500,000 
5.000,000 
5.000,000 


INTEREST  OR  DIVIDENDS. 


Rate  pel 

Cent. 


®  maturity,  or  redeemable  at  par  from 
sale.s.  The  ino.  mort.  bunds  are  deposited  as  collateral 
J  1®?'  tnort.  bonds.  The  management  of  the  property,  uu- 

tU  the  date  when  all  prior  lien  bonds  will  be  paid  i  ff.  Is  placed  ii.  the 
hands  of  a  beard  of  trustees.  President  Board  of  1  riistees.  R.  V.  Martln- 
Q  New  York.  The  advertisement  m  Chronicle  of 

March d,  1888,  gave  much  information  concerning  the  company. 

TelepHone  A:  Telegraph  Co.-Thls  company 
w  «'  der  the  Bell  patents  for  the  city  and 

county  ol  f^w  York,  its  stock  being  controlled  by  the  Am.  Bell  Tele- 
P^oneCo.  The  mortgage  covers  real  estate  and  building  In  process  of 
construction,  which  together  wiU  be  worth  $1,000, 0(J0,  and  also  all 
toe  frarichtses,  wires,  inttrumente,  etc.,  of  the  company.  Aftsr  1889 
uiere  be  a  sinking  fund  of  one  per  c^*nt  to  purchase  bonds,  if  possi- 
at  110,  otherwise  to  be  inveated  in  other  securities.  Trustee  of 
mortgage  is  Mercantile  Trust  Co.  W.  Union  Teh  Co.  owns  $800,000  stock. 

organized  in  1878  under  laws  ol 
State.  Has  a  cable  from  Galveston  to  Tampico  and  Vera 
miles  ;  land  line,  Vera  Cruz  to  Mexico  Cfity,  267  miles, 
right  for  50  years  for  all  foreign  telegrams  to  Mexloo, 
*  neutral  zone  on  the  United  States 
wide,  between  the  Gulf  and  Pacific  Ocean.  Company 
owns  1,362  shares  of  the  Central  A  South  American  Telegraph  Co  In 
Mmpany  with  the  Central  A  Suuth  American  Telegraph  Co.,  a  dliect 
oahl^rt  8  to  be  laid  from  Galveston  to  C.  atzacoales,  in  Mexico,  the  i  ost 
‘^®“P“iy  being  about  $375,000.  Stock  will  be  Issued  to  represent 

Revenues  in  18-)8  (parlly  esti¬ 
mate^),  ^18,081;  expenses,  $o9,5.s7 ;  dividends,  10  p.  c.,  $143,440- 
^pius,  $llo,053.  J.  A.  Soi-ymser,  Prest..  New  York.  (V.  46,  p.  804- 
V •  4/ ,  p.  8 1 .)  * 

Co.-Company  owns  14,270  acres  of  land  and  six 
mm  counties,  Minue-ota.  owi.s  al.-o  $500,- 

$3,500,000  6  percent  income 
Mihed  and  shipped  394,- 
MO  tons  of  iron  in  1887.  stock  listed  April  25,  1888.  H.  H  Porter 
President.  Ofiice,  Mills  Building,  New  York.  yorier. 


6 

6 

7 

6 

5 


1% 

7 

6  g. 

•'>  g- 
2ifl 

3 

6g. 

6 

"2k> 

7  g. 
1^ 
3^2 
6g. 

4 
1 
6 

e'g. 


When 

Payable 


J.  A  J. 

m.'a'n. 

q.'-^'m. 

m.'a'n. 


J.  A  J. 


A  N. 
A  J. 
M.  AN. 
Q.-J. 


Where  P^able,  and  by 

N.  Y.,  First  Nat.  Bank. 

New  York  A  London. 
N.  Y.,  119  Liberty  St. 
do  do 

do  do 

do  do 


New  York. 


J.  A  J. 
M.  A  N 


M.  A 
J.  A 


Q.-F. 
M’tbiv 
r.  A  D. 

F.  A  A. 


N.  Y.,  35  Broadway. 
N.Y.  Lond.A  AmsVdam. 
N.Y.  Mercantile  Tr.  Cu. 
N.  Y.Olllce,!  Broadway. 

New  'York 'office. 

N.  Y.,  West.  Un.  Tel.  Co. 
New  York,  Ist  Nat.  Bk. 

N.  Y.,  52  Broadway. 
N.Y.,J.S.Wetmore2WaU 


Ro>w/»— Prlml- 

pal.When  Due. 
Stocks — Last 
Dividend. 


July  1,  1901 
May"l,"i899 
June  i,"j900 


Nov.  1,  1912 


Jan.  1, 

Jan.  1, 

Nov.  1, 

Jan.  1, 

May  1,  1918 
Jan.  12,  1889 


1886 

1876 

1906 

1913 


N.  Y.  West.  Un.  Tel.  Co. 
do  do 

N.  Y.,  Mills  Building, 
do  do 

do  do 


N.  Y.,  1  Broadway. 
Pittsburg,  920  Penn'Av. 
N.Y.  City,  Merc.  Ir.  Cc. 


Apr.  10,  1888 
Jan.,  1889 
May  1,  1911 
Feb.  10,  1888 
Aug.  8,  1888 


Jan,  1,  1889 
Jan.  1,  1904 
Feb.  1,  1889 
Sept.  1,  1888 
Dec.  1,  1910 
Sept.  15,  1887 
Nov.  1,  1888 
Jan.  25,  1889 
Dec.  1,  1898 


N.  Y.  City.  Merc.  Tr.  Co.'  Aug.'i!'l'936 


1885'86. 

Trans-Pacific  Line . $1,534,272 

> ustrallan  Line . .  166  414 

Subsidies  and  other  sources .  217,906 

—  .  $4,479,939 

Expenses .  3.179,454 


1886-67. 

$1,282,317 


1887-88. 

$1,334,384 


216,092 


$3,633,371 

3,337,838 

$295,533 


_  158^887 
$4,078,547 
3,638,119 


$440,428 
Geo. 


furnaces, 
51], 059. 

449  per  cent: 


(Md.)— The  annual  report  for  1887.  In  V.  46,  p. 

:  and  balance  to  credit  of 
$241,353,  against  $2.  2,681  Dec.  31. 
1886,  dividend  1  per  cent  ($.j0,000).  paid  March,  1887.  (V.  46.  p.  1 70  ) 

Mutual  Telesrapli.— The  Mutual  Union  Telegraph 
®  f  changed  to  the  New  York  Mutual  Telegraph  Com 

and  the  stock  was  reduced  to  $2,500,000,  carrying  dividends  of 
annum,  under  a  lease  for  99  years  to  Western  Union 
ycacly  purchases  lionets,  if  pos¬ 
sible,  at  110,  (vtherwise  IS  invested.  The  Western  Union  ofl'ered  its  col- 
ono  h“  exchange  at  par  for  the  above  stock  and  bonded 
and  over  $.5,000,000  had  been  exchanged  by  Nov.,  1888.  (V.  47,  p.  81.) 

.  F,  &  Terry  Coal  A  Iron  Co,— Owns  730  acres,  controls  800 
1?®  “®J®®  Hooking  Valley  re- 

^erry  Co.,  Ohio.  Has  live  coal  mines  and  two  blast 
i  ^lieet  on  Dec.  1,  1888,  weie  $3,- 

1**'*'**  ®®®  t.-HRONlCLE,  V.  48,  p.  39.  In  1887  paid 
It,  m  1888,  1  percent.  (V.  48,p.  39.)  Office,  52  B' way,  N.  Y. 

liund- This  company  took  the  lands  granted 
nv^iSo®  ^  Hons.  A  Great  North’n  railroads,  about  5.000  000 

J®*'?  in  settlement  to  the  holdeis  of  convertible  3 
2d  mort.  bonds.  June  30,'87,  had  2.303,971  acres  unsold.  <V.  44,  p.  527.) 

’*^e*®Si‘apl».— This  company  owns  8,000  miles  of 
wire  and  is  leased  to  Western  Union  for  99  years,  with  guaranteed  divi- 

l897lSd1.^rXd‘^'  Tiffn  one-eigh4  perTent^  year  to  6  to 
loy  /  ana  arterwara.  The  bond  interest  is  guaranteed. 

oAhe^S^ttto  owns  $3,000.000 stock 

pi™'  Slif jf-r 

wZs ’3oo“ooo  nt  bds.  ot  Pac.  Coast  Ry.  Co.’ 

Of  lilt  i.Fnrtt  n  syndicate  in  Sepr.,  1888. 

fi.Va  ®i  ® nbove  as  outstanding,  $378,000  are  in  ihe  sinkino- 
7iF  since  1876  have  been  :  Ou  t“m  -to“  83’ 

T^ml>eo^’l^^8’s7  to^ov *”®^-  <‘®®nei*  i“  ’^8)— in  'SS.Sig. 
684  a^mii  oiin  <4^  earnings  were  14,891^- 

Steamslilp.- The  Pacific  Railroads  give  tothesteam- 
Si)  ^ZpeUti've^biS^stoess"^  minimum  net  earnings  per  month 

to^l84if”A^®W87®V;r^^^^^^^  P®^®®"*'  -  1885,  5; 

®ii^®  been:  In  1880,  27i2®62  •  to 
svt’-’in  ir8^’ 28®44%;  in  18-4,  31® 
1RM  In  1886.  45%®67;  to  1 887.  32i4®58%  •  to 

1888,  281*0:4012;  to  1889  to  Jan.  18,  inclusive,  36®b7i4  ’ 

ihscal  year  ends  AprU  30 ;  report  lor  1 887-8  was  to  V^ 46,  p.  706. 

EARNINOS. 

Atlantic  Line . 

Panama  Line . I” 


Net  earnings .  $1,300,485 

No  baian^  sheetto  Apm  30,  ’83,  was  given  in  the  annual  report. 

J.  Gonid,  President.  iV.  46,  p.  706;  V.  47,  p  626  )  ^ 

gfr  "tti’ci,  T£  iss'raaia 

Philadelphia  company  s  net  earnings  monthly.  The  Philadelphia  com- 
hn?J  ®.^^i'S®  kbare  of  the  natural  gas  production  atmut  Pitts- 

®'’  Soaking  a  large  quantity  of  gas  territory 

70  m’ft  ®*-  surplus  over  dividends  (12  per  cent) 

v! 47,^p.^473l  709?'**'“^^““^’  ^'■®®^*^®iit'  Pittsburg.  (V.  46,  p.  76i 

company  is  successor  to  the 
ftock'^tofl^^Fr  ^able  Co.  The  old  bonds  took  new 

Stock  foi  35  per  cent  of  their  face,  aud  the  old  stock  5  per  cent  of  its 

CoToV^RR5•  Farmers’  Loan  A  Trust 

Presrdent."llew’ Yml  ®  (V.  43?^  ?25.) 

ttSi®!?,? *R^®,®®**^*  o  H*"**®®  Co.— Owns  a  railroad  bridge  across  the 

CoTru3i  Vf 10o“^Abst“rS^f  Ist m“or?gage^(Mercantae  T?S^t 

275^^0^173 ;  v“47,"p.'’8L  256.'^44,  t^?’48"  p.'sj  **• 

been  increased  from  time  to 
**®y  oapital.  as  wanted,  since  the  price,  ruhng  above 

'’Dividends  & 

>-»  wfi’oa.'iru.i 

Fiscal  year  ends  Jifiy  31 ;  report  for  1887-8  was  in  V.  47,  p.  471.  and 
m  the*year'^°*^*^*  contracts  and  general  financial  operation* 

INCOME  ACCOUNT. 

_  1885-86. 

Mevenut —  c 

Earnings  (leased  lines  Included) .  5,075,383 

Patent  royalties,  manuf.  profits,  Ao. .  548,129 

Total  revenue . .  5,623,512 

Disbursements— 


1886-87. 

$ 

5,621,018 

819,914 


1887-88. 

$ 

6,259,371 

1.250,383 


6,440,932  7,509,754 


Operating  expenses,  including  legal, 
general.taxes  and  insurance  (leased 

lines  included) . 

Paid  other  sleeping-car  associa'Uo'ns 

controlled  ana  operated .  802  176 

Rentals  of  leased  lines .  66  000 

Coupon  Interest  on  bonds . '.  168  050 

Dividends  on  capital  stock . .  1,274 Jo23  ,  j, ,  „ 

Repairs  of  oars  in  excess  of  mileage.  .  210  018 

Conitogency  account .  loo'.o'cio  ’ 


2,057,627  2,224,807 


969,896 

66,000 

159,150 

1,274,176 


2,506,534 

1,045,398 


4,904,047 

1,536,885 


13  2,450 
1,510,890 
198,870 
100,000 

5,494,19  »a 
2,015,562 


1885-86 

$957.H10 

1,603,536 


1886-67. 

$766,030 

1,368,882 


1887-88 
$8. '7.0 11 
1,778,275 


Total  disbursements .  4,167,881 

Net  result  .  1,155,631 

-(V.  45,  p.  509.  538,  696;  V.  47,  p.  471.) 

^^*«***S*—OTiik  quicksilver  mines  at  New  Almaden. 
Cal.  ihe  preierreG  stuck  is  entitled  to  7  per  ct,  per  annum,  not  cumu¬ 
lative,  and  any  surplm  goes  to  the  common  and  preferred  equally.  See 
annual  report  for  1887-88  in  V.  47.  p.  49,  showing  net  income  applioa- 
hle  10  divLiends  for  the  year  of  $328,851,  against  $178,448  in  1836-87; 
V  47  p%*9  m  1887  8,  51*  per  cent.  (V.  l5,p.  83; 

St.  liouls  Bridge  A  Tunnel  Railroad. — The  railroad  and  tunnel 
vrere  sold  under  the  moitgage  ot  1873,  July  1, 1878.  Foreclosure  under 
the  hrst  and  second  mortgages  on  the  bridge  was  made  Dec.  20,  1878. 

J  TunueJ  Railroad  were  leased  to  the  Mo. 

Facinc  and  Wabash  St.  Louis  &  Facittc  for  the  term  of  their  cor» 
porate  charters,  on  the  terms  following,  viz.:  Of  the  stock  $2,490,000 
terms  of  the  lease,  is  guaranteed  6  per  cent ; 
$3,000,000  second  preferred  is  guaranteed  3  per  cent  per  annum. 
The  railroad  stock  of  $1,250,000  is  guaianteed  6  per  cent  a  3’ear. 
The  whole  annual  charge  for  rentals  is  $670,000,  one-half  payable  by 
Missouri  Paollio  aud  one-half  by  Wabash.  The  commoQ  stoca  was  held 
by  the  London  Reorganization  Committee,  and  under  the  lease  was 
transferred  to  Mercantile  Trust  Company  of  y.  Y.  with  power  to  vote 
tnereon,  ending  Dec.  31, 1887,  gross  earnings  were$l.714,« 

$903, 9d2;  surplus  over  mterest,  guar,  diviaends,  eto.,  $49,336, 
—  (V.  4b, p.  255,  471.) 
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DESCRIPT  [ON. 


For  explanation  of  column  headings,  &o.,  see  notes  on  first 
page  of  tables. 


Pullman  Palace  Oar — Stock . 

Bonds.  4th  series . 

OuieksUver  Mining — Common  stock . . . . . 

Preferred  7  per  cent  stock,  not  cumulative . 

81.  Louis  Bridge  d  Tunnel  BB.— Bridge  stock,  common . 

let  preferr^  stock,  guar,  by  Mo.  Pac.  and  Wab . 

2a  preferred  stock,  guar. . 

let  mortgage,  new,  sinking  fund . . ..c 

Tunnel  RE.  of  8t.  Louis,  stock,  guar . . . .---C 

Soulhem  d  Allantic  Telegraph — Stock  (guar,  5  per  cent.).. 

Sterling  Iran  d  Railway. — Stock . . 

Mortgage  bonds,  income,  series  “B” . o 

Plain  income  bonds . 

Sterling  Mountain  Railway.— Ist  mort.  income  guar... 

Sutra  IHtnrael— Stock . 

Mortgage  income  bonds . .-•■v-gv, . r 

renn.  Coal  I.dRR.  Ga  -Stock,  ($1,000  000  Is  pf.  8  %  cum.) 

Pratt  Coal  &  Iron  Co.,  Ala..  1st  mortgage,  sink,  fund - 

Alice  Furnace  Co.,  Ala.,  Ist  bonds . . 

Birm’m,  Ala.,  Div.,  eons.  M.,  g.  s.  f.  1  p.  c.  not  drawn,  .o* 
Tennessee  Div.  bonds,  gold,  sink,  fund  1  >2  p.  c.  yearly  c* 
Texas  Pac.  Land  rr«s(.--‘Certifioates  of  proprietary  int.” 

Vnian  Palace  Oar  Oo.— Stock .  . 

United  Lines  Telegraph¬ 
ist  mortgage  (subject  to  old  lien  of  $300,000) . 

2d  mortgage  (for  $3,600,000) . 

United  States  Express — Stock . . 

Wells,  Farvo  d  Oompany  Express — Stock . . 

Western  Onion  Telegraph— Stock . . 

Read  estate  bds.,g.,(lien  ouW.U.Bldg.,N.Y.C.)  s.f.(not  dr.) 

Debentures . .  &  r 

Debentures,  sinking  fund  1  p.  ct.,  drawn  at  100. . c 

Ccllateral  Trust  bonds . .  o* 


Date 

of 

Bonds 


1872 


1879 


1880 

1876 

1881 

1887 

1883 

1882 

1887 

1887 


1885 


1872 

1875 

1875 

1888 


immediate  notice  of  any  error  discovered  in  tbese  Tables. 


Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Bonds-  Prmei- 

pah  When  Due. 
Ntocfcs— Last 
Dividend. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable  and  by 
Whom. 

$100 

$19,872,900 

2 

N.  Y.,  Farm  L.  &  T.  Co. 

Feb.  15,  1889 

1,000 

820.000 

8 

A.  &  0. 

do  do 

Aug.  15,  1892 
May,  1882 

100 

5,708,700 

40c. 

.... 

100 

4.291.300 

l*ii 

N.Y.,Offloe,20Na88auSt. 

Oct.  1.  1888 

100 

100 

2,500,000 

2,490,000 

"z 

J.  '& ‘j. 

N.  Y.,  Drexel,  M.  &  Co. 

Jan.,  1889 

100 

3,000,000 

1*« 

J.  &  J. 

do  do 

Jan.,  1889 

1,000 

5,000,000 

7  g. 

A.  &  0. 

New  York  and  London. 

April  1,  1928 

1,250,000 

3 

J.  &  J. 

N.  Y..  Drexel.  M.  &  Co. 

Jan.  1.  1889 

25 

948.875 

2*8 

A.  &  0. 

N.Y.,  West.  Union  Tel. 

Oct.,  1888 

50 

500  &o. 

2,300,000 

418,000 

"7 

Feb.’l 

N.Y.Office  45  WiUiam  st 

AprU  1,  1894 

1,000 

495,575 

6 

Oct.  1.  1896 

1,000 

47.^.674 

7 

Feb.  1 

N.Y.Office  15  WlUlamst 

July  7, 1895 

10 

20.000,000 

997,863 

.... 

.... 

London. 

Jan.  2,  1889 

100 

10,000,000 

4  on  pref. 

N.  y.  Fourth  Nat.  Bank 

1,000 

715,000 

7 

M.  &  N. 

do  do 

Nov.  1,1903 

1 000 

266.000 

7 

A.  &  0. 

do  do 

1892  to  1902 

1,000 

3.403,->00 

6  g. 

J.  &  J. 

do  do 

Jan.  1.  1917 

1,000 

1,254,000 

6  g. 

A.  &  0. 

do  do 

Jan.  1,  1917 

100 

10,3  0,000 
3,000,000 

1,200,000 

(1) 

6 

3,  4,  5 

I 

1st  coup,  due  July  1,  ’87 

191.5 

ioo 

10,000,000 

1*4 

Q.— F. 

N.  Y.,  Office,  82  B’way. 

Nov.  15.  1888 

100 

6,250,000 

4 

J.  &  J. 

N.  Y".,  Office.  63  B’way. 

Jan.  15, 1889 

100 

86,200.000 

1*4 

Q.-J. 

N.  Y.,  Office, 195  B’way. 

Jan.  15,  1889 

1,000 

1,325,000 

7  g. 

M.  &  N. 

N.  Y.,  Union  Trust  Co. 

May  1,  1902 
May  1. 1900 

1,000 

4,920,000 

M.  &  N. 

N.  Y.,  Treasurer’s  Office 

£lb0&0 

>71.398 

M.  &  8. 

London.  Morton,  B.& Co 

March  1, 1900 

1.000 

7,-‘00,(i00 

5 

J.  &  J. 

N.  Y..  Office,  195  B’way 

Jan.  1,  1938 

Sontbern  &  Atlantic.— Lines  leased  to  Western  Union  and  stock 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

SterUng  Iron  &  Railway.- The  property  of  this  oompany,  in 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  of  25,000 
acres  of  land,  with  furnaces,  &c.,  having  a  capacity  of  15,000  tons  of 
pig  iron  per  year,  and  7^3  miles  of  railroad,  houses,  &c.  The  company 
endorses  the  $471,674  bonds  of  the  SterUng  Mountain  Railway.  Inter¬ 
est,  of  3  per  cent  was  paid  on  the  income  bonds  of  the  Sterling  Mo. 
Railway  and  the  Sterling  Iron  &  Railway  Cos.  Feb.  1,  1888.  A.  W. 
Humphreys,  President,  45  William  Street.  N.  Y. 

Sntro  Tunnel.— Tunnel  on  Comstock  Lode  for  facilitating  mining 
operations.  Receipts  year  ending  March  1,  1888.  $268,147 ;  net  $l79,- 
675.  Receipts  in  1886-7  $2b6,553 ;  net  *189,838.  The  property  was 
sold  in  foreclosure  Jan.  14,  1889,  for  $l,3i5,t)Oo  to  H.  C.  Dibble  for 
Un*on  Trust  Co.  of  New  York,  representing  the  reorganization  com¬ 
mittee.  Stockholders  had  the  privilege  till  Jan.  2,  1889,  of  taking 
part  in  the  reorganization  on  subscribing  for  mortgage  income 
bonds  at  60o.  in  order  to  pay  the  debt;  old  stock  thus  subscriiilug 
will  be  exchanged  share  for  share  for  new  stock.  See  Chronicle  for 
Oct.  6, 1888.  p.  V.  of  adv.  and  V.  46,  p.  819.  (V.  45,  p,  84.  509,  696. 
847:  V.  46,  p.  125,  803.  819;  V.  47,  p.  50,  327,  382,  102  ;  V,  48,  p.  loO.) 

Tenn.  Coal  Iron  Sc  KR.  Co.— This  oompany,  organized  in  1881, 
acquired  the  properties  of  the  Sewanee  Mining  Co.,  the  Southern 
States  Coal  Iron  &  Land  Co.,  in  Tenn..  the  Pratt  Coal  &  Iron  Co.  in  Ala¬ 
bama,  and  other  valuable  properties  consisting  of  blast  furnaces,  coal 
mines,  iron  mines,  foundries,  &o.,  and  large  tracts  of  coal  and  Iran  lands 
in  Tenn.  and  Alabama.  See  a  full  statement  of  the  property  in  V.  44,  p. 
245.  Of  the  Biimingham  Division  bonds  $1,000,000  are  reserved  to 
retire  prior  issues  at  maturity.  The  prior  bonds  on  the  Tenn.  portion 
of  the  property  are  about  all  refun  ied  into  the  aiiove  new  issue  of  Tenn. 
Div.  bonds,  due  1917.  The  total  funded  debt  was  $5,o95.100,  and  siuk- 
ing  funds  then  held  amr  unted  to  $929,300,  leaving  net  debt  $5  065.800. 
To  stockholders  of  June  27, 18s8,  the  company  sold  lOim  of  their  hold¬ 
ings  in  new  8  perct.  pref.  stock  at  90,  and  took  back  84io  of  their  hold 
ings  at  30,  this  beiug  equivalent  to  a  contribution  of  $6  5  7  per  sh  ire. 

Dividends  have  been :  In  1887,  1  on  common,  in  1888,  nU;  in  1889  to 
dare,  4  on  pref. 

From  Jan.  1  to  Nov.  30.  1888  (11  mos.),  net  earnings  were  $618,600, 
against  $554,300  in  1887. 

In  yrar  endiug  January  31,  1888,  net  profits  were  $626,976,  viz  : 
$240,262  in  Tennessee  and  $386,u52  In  Alabama.  (V.  45,  p.  10>,  273, 
643  ;  V.  46,  p.  134,  245,  510,  539,  574,  739,  »19:  V.  47,  p.  218,  442.) 

Texas  Pacific  Land  Trust.— The  certificates  of  this  Trust  repre¬ 
sent  the  ownership  of  the  lands  of  the  Texas  &  Pacific  Railway,  and 
they  were  issued  in  1888  in  exchange  for  the  Texas  &  Paci  ciand  in¬ 
come  bonds  and  interest  scrip.  The  trustees  of  the  la-  d  trust  are 
Messrs.  Charles  J.  Canda,  Simeon  J.  Drake  and  William  Strauss,  of 
New  York,  and  the  lauds  received  consisied  of  3,450,642  acres,  and 
also  the  company's  inte.rest  in  381,234  acres  already  sold,  on  which 
there  was  yet  to  be  paid  $899,73 1 ,  secured  by  the  purchasers’  contracts. 
See  description  of  lands  in  V.  47,  p.  344. 

Union  Palace  Car  Co.— This  company,  formed  in  1888,  purchased 
the  properly,  patents,  &o.,  of  the  Mann  Boudoir  and  the  Woodruff 
Drawing  Room  car  companies.  Rumors  of  absorpi ion  by  the  Pullman 
Co.  were  afloat  in  Jan.,  1889.  Thos  C.  Purdy,  President.— See  V.  47,  p. 
532. 

United  Ulnes  Telegraph.— This  oompany  was  formed  In 
August.  1885,  as  successor  to  the  Bankers’  &  Merchants’  Tel.,  sold  in 
foreclosure  July  31,  1885,  subject  to  prior  mort.  of  about  $300,{X)0.  See 
account  of  sale  and  list  of  property  sold  in  Chronicle,  V.  41,  p.  122.  In 
Nov.,  1886,  C.  P.  Farrt-ll  of  N.  Y.  waa  apiminted  receiver  of  the  B.  &  .M. 
property  in  Penn.,  and  afterward  appointed  for  N.  J.  and  Conn. 

The  Bankers’  &  Merchants’  plan  of  reorganization  was  published  in 
the  Investors’  SapcLB.viE.Nr  of  Dec.,  1886,  and  prior  is.sues.) 

Everything  has  been  held  in  check  by  litigation,  and  the  lines  have 
been  operated  under  contract  by  the  Postal  Telegraph  Co.  (V.  43,  p.  66, 
164,  264,  387,  488,  516.  608,  693.) 

United  States  Express.— In  Sept.,  1887,  the  stock  was  Increased 
$3,0oO,0i>i>,  raising  it  to  .$l.t,i  ’09,00i>,  and  the  B.  .fe  O.  Express  was  )>ur 
chased.  B.  &  O.  RR.  owns  $1,000,000  stock.  (See  V.  45,  p.  305,  3il, 
438.) 

Welle,  Fargo  Express.— No  annual  reports  or  information.  In 
Haieh,  1838,  this  company  bouaht  out  the  Erie  Express  of  the  N.  Y. 
Lake  Erie  &  West.  RR.  Co.  (V.  46,  p.  371.) 

Western  Union  Telegraph. — On  Jan.  19,  1881,  was  dated  the 
grand  consolidation,  in  which  the  Western  Union  raised  its  stock  to 
$80,000,000,  giving  par.  or  $1.5.000.000.  for  the  stock  and  bonds  of  tbe 
American  Union :  60  per  cent  for  old  Atlantic  &  Pacific  stock  in  new 
Western  Union;  and  a  stock  distribunou  of  48I3  oer  cent  to  Western 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  by 
the  New  York  Court  of  Appeals  in  Oct.,  1883. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  in  Feb.,  1883, 
aleasewas  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cable, 
with  a  guarriiteeof  5  percent  per  annum  on  its  stock  of  $14,000,000. 

In  April.  Is86,  the  quarteily  dividend  was  paid  in  scrip,  and  no  more 
dividends  were  paid  till  July,  18o7,  when  cash  dividends  were  resumed 
atl  per  cent  quarterly. 


The  collateral  trust  bonds  of  1888  (trustee  of  deed,  MercantUeTr. 
Co.)  are  issued  to  retiie  an  equal  amount  of  stock  and  bonds  of  various 
telegraph  and  caiile  companies  for  the  interest  or  dividends  on  which 
the  Western  Union  Co.  L  liable,  these  when  so  retired  to  be  held  as  se¬ 
curity  for  tbe  new  bonds.  The  ijsue  in  1888  was  made  to  retire  the 
stock  and  bonds  of  the  New  York  .Mutual  Telegraph  Co. 

In  Ocrober,  1887.  the  Baltimore  &  Ohio  Telegraph  Co.  was  purchased 
by  the  W.  U.  ($3,875,000  of  its  ftock)  for  50,000  shares  of  W.  U.  stock 
and  $60,000  per  annum  as  rental  for  50  years.  The  mileage  of  wire 
tran.sferred  by  B.  &  O.  to  W.  U.  Tel.  Co.  was  as  follows:  Owned,  52,603 
miles;  leased  1,504.  controlled,  4,480.  Number  of  offices  taken  over 
about  1.000,  of  which  25o  were  not  duplicated  by  the  W.  U. 

The  net  re>  enues  for  the  quarter  ending  Sept.  30  were  $1,707,379, 
being  $1.52,379  larger  than  ihe  estimate. 

The  statement  for  the  quarter  ending  Deo.  31, 1888  (partly  estimated) 
was  as  follows,  compared  with  the  actual  figures  for  sarnequar.  in  1887: 

. - Quarter  ending  Der.emoer  31.— s 


ad.CvtvU’4*  XoO'«  XOOO* 

Net  revenue.. . . . .  $1,259,148  $1,650,000 

Deduct — 

Interest  on  bonds....... . $122,652  $184,802 

Sinking  fund . . .  20,o00  20,000 

®  -  142,652 -  204,802 


Net  income . . . . . . . . $1,116,496  $1,445,193 

Less  dividend .  1,077,351  1,077,377 


Surplus  for  quarter .  $39,145  $367,821 

Total  nominal  surplus  Dec.Sl . $7,393,714  $8,291,579 


President  Green  in  his  ann'tal  report  makes  explanations  as  to  the 
nominal  surplus  of  the  co  npany.  (3ee  Chronicle,  V.  47,  p.  440.) 
liscal  year  ends  June  30;  report  for  1837-88  was  m  V.  47,  p.  439. 

1885-86.  1886-87.  1887-88. 

Revenues  for  the  year  . $16,298,639  $17,191,910  $19,711,164 


Operating  and  gen.  expenses  ..  $8,510,658 

Rentals  of  leased  lines — -  1,392,347 

Maiutenance  &  reconstruction.  1,273,125 

Taxes .  499,592 

Equipment  of  offices  and  wires.  203,061 


$9,077,445 

1,899,954 

1,673,670 

278,594 

224,965 


$10,065,843 

1,942,486 

2,0J5,126 

355,878 

241,259 


Total  expenses... 

Profits . . 

Disbursements — 

For  dividends . . 

For  interest  on  bonds. 
For  sinking  funds... 


$12,378,783 

$3,919,856 

$3,399,573 

494.461 

39,991 


$13,154,628 

$4,037,282 

$811,864 

493,074 

39,991 


$14,640,592 

$5,070,572 

$4,043,950 

490,258 

40,000 


Total  disbursements .  $3,934,025  $1,344,929 

Balance  of  profits . .  def  $14,169  $2,692,353 

Surplus  July  I  (begiu’g of  yr.)..  $4.3'24,004  $4,309,835 

Balance  of  profits  for  year .  def.  14,169  2,692,353 


$4,574,208 

$496,364 

$7,002,185 

496,364 


Total  nominal  surplus  June 
30  (end  of  year) .  $4,309,835 


$7,002,188 


$7,498,549 


The  range  in  prices  of  stocks  for  a  series  of  years  has  been :  In  1881, 
77  (ex.  orrtif.)  -@L377e:  in  1882,7618*9338;  in  1883,  71^*8814;  In 
1884,  49®7s4;  in  1885,  .’>3b)«8138:  in  1 886,  60iea80ifi ;  in  1887,  67i« 
aSl’s:  in  1888,  7O30/r86%;  in  1889  to  Jan.  18,  inol.,  83385^8. 

The  following  statement  suows  the  mileage  ot  fines  and  wires,  numhM 
of  offices,  and  traffic  of  the  oompany,  for  each  year  from  June  30,  1866, 
jO  June  30,  1888 : 


Miles  of  Miles  of  Na.  of 
Tear.  Pates  d  V’ol’ a.  Wire.  Offi  es, 


1865- 66  .  37,380 

1866- 67..  46,270 

1867- 68..  50,183 

1868- 69..  52,099 

1869- 70..  54,109 

1870- 71..  56,032 

1871- 72..  62,033 

187- 2-73..  65,757 

1873- 74..  71,585 

1874- 75..  72,833 

1875- 76..  73,532 

1876- 77..  76,955 

1877- 78..  81,002 
lS7a-79..  S‘2.987 

1879- 80..  85,645 

1880- 81. .110,340 

1881- 82. .131.060 

188- 2-83..  144.-294 

1883- 84..  145.037 

1884- 85..  147,500 

1885- 86  .151,832 
l-<8  ~«7.. 156,814 
1887-88. .171,375 


75,686  2,-2.50 
85,291  2,565 
97,594  3,219 
104,584  3,607 
112,191  3,972 
121,151  4,606 
137,190  5,237 
154,472  5,740 
175,735  6,188 
179,496  6,565 
183,832  7,072 
194,3-23  7,500 
206,20-2  8,014 
211.566  8,534 
-233,534  9,077 
3-,^7,171  10,737 
374,368  12,068 
43-2,7-26  12,917 
450,571  13.761 
46-2,-283  14,184 
4'9,607  15,112 
524,641  15.658 
616,'248  17,241 


Messages. 


5,879,282 

6,404,595 

7,934,933 

9,157,646 

10,646,077 

12,444,499 

14,456,832 

16,3-29,256 

17,153,710 

18,729.567 

21,158,941 

23,918,894 

25.070,106 

-29.-215.509 

,3-2,500.001* 

3-1,842,-247 

41,181,177 

42.076,2-26 

42,096,583 

43,-289,807 

47,394.530 

51,463,955 


Receipts. 

$ 

6.568,925 

7,004,560 

7,316,918 

7,138,737 

7,637,448 

8,457,095 

9,333,018 

9,26-2,653 

9,564.574 

10,034,983 

9,812,352 

9,861,355 

10,960.640 

12,78-2,894 

14,393,543 

17,114,165 

19,404,90-2 

19,632,939 

17,706,833 

16.298,638 

17,191,910 

19,711,164 


Proflls. 

2,624,91(5 

2,641,710 

2,743,801 

2,227,965 

2,532,661 

2,790,23$ 

2,757,96$ 

2,506,920 

3,229,157 

3,399,509 

3,140,127 

3,551,54$ 

4,800,440 

5,833,937 

5,908,279 

7.118,070 

7,660,350 

6.010,435 

5,700,924 

3,919,855 

4.0'8':,231 

5,070,57$ 


-(V.  46,  p.  352,  771;  V.  47,  p.  278,  327,  439,  663.  745 {  V.  48,  p.  70.) 
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BANK,  GAS,  INSUKANCE  AND  CITY  KAILKOAD  STOCKS. 


iVoL.  XLVIII, 


BANK  STOCK  LIST, 


INSURANCE 


STOCK  LIST. 


CXiMPANlES 

Capital. 

Surplus 
at  latest 
dates.t 

DrvrDENDS. 

Par 

Amount. 

Period. 

1887. 

1888 

Latest 

America' . . . 

100 

$ 

3,000,000 

$ 

1,868.100 

J.  &  J. 

8 

8 

Jan,.  ’89. 

4 

Am.  Exch. 

100  5,000,00c 

1,493.30C 

M.  &  N. 

7 

7 

Nov., ’88. 

3% 

Bk.ofDep’8il 

IOC 

300,000 

25,000 

Bowery  . .  . . 

100 

250,000 

361,600 

J.  &  J. 

12 

12 

Jan.,  ’89. 

6 

Broadway .. 

25  1,000,00C 

1,587,10C 

J.  &  J. 

16 

16 

Jan.,  ’89. 

8 

Bntch’s’&Di 

25 

300,00c 

287,60C 

J.  &  J. 

8 

8 

Jan.,  ’89. 

4 

Central . 

100 

2,000,000 

576, IOC 

J.  &  J. 

1  8 

8 

Jan.,  ’89. 

Chase . 

lot 

500,00C 

603,800 

J.  &  J. 

1  6 

6 

.Ian.,  ’89. 

3 

Chatham.... 

25 

450,00C 

541, IOC 

Q— J. 

12 

12 

.Ian..  ’89. 

3 

Chemical . . 

IOC 

300, OOC 

5,727,700 

Bi-m’ly. 

100 

150 

Nov.. ’88.15 

Citizens’.... 

25 

600,00C 

388, OOC 

J.  &  J. 

7 

7 

Jan.. ’89 

3^2 

City . 

100 

i,ooo,ooc 

2,254,100 

M.  &  N. 

15 

15 

Nov., ’88. 

5 

Clinton*  .... 

200,00 C 

1,80C 

Columbia* . . 

200,000 

52,800 

3 

Commerce . . 

100 

5,000;000 

3,211,666 

.1.  &  J. 

8 

8 

Jan.,  ’89. 

4 

Commercial. 

-  _  - 

300,000 

52,200 

J.  &  J. 

6 

Jan.,  ’89. 

3 

Continental. 

100 

1,000,000 

250,600 

J.  &  J. 

7 

7 

Jan.,  ’89. 

4 

Com  Exch.'. 

100 

1,000,000 

1,078,700 

F.  &  A. 

10 

10 

Aug.,’88. 

5 

East  River 

25 

250,000 

121,100 

J.  &  J. 

8 

8 

Jan.,  ’89. 

4 

East  Side* .. 

100,000 

20,9ii0 

11th  Ward'. 

25 

100,000 

132.000 

J.  &  J 

8 

8 

Jan.,  ’89. 

4 

Emp.  State* 

250,000 

47.'C)0 

Fifth . 

100 

150,000 

230.7OO  .T.  Ar  .T 

6 

6 

Jan.,  ’89. 

3 

Fifth  Ave*.. 

100 

lOOiOOO 

673,200 

First . 

100 

500,000 

5,843,400 

Q.-J. 

40 

60 

Jan..  ’89.10 

Fourth . 

100 

3,200.000 

1,375,800 

J.  &  J. 

8 

7h 

Jan.,  ’89. 

33! 

14th  Street* 

100 

100,000 

52.300 

Gallatin  .... 

50 

1,000,000 

1.247,500 

A.  &  O. 

10 

10 

Oct.,  ’88. 

5 

Garfield  .... 

50 

200,000 

238,600 

Germ’ll  Am.* 

75 

750,000 

207,500 

F.  &  A. 

6 

6 

Feb..  ’89 

3 

Oerm’n  Ex.* 

100 

200,000 

369,000 

May. 

12 

10 

Mav.  ’8S.10 

Germania*.. 

100 

200,000 

354.200 

M.  &  N. 

9 

9 

Nov., ’88. 

4 

Greenwich*. 

25 

200,000 

85.400 

M.  &  N. 

6 

6 

Nov., ’88. 

3 

Hamilton*.. 

1 .50,000 

5.3,800 

Harlem*.... 

100,000 

2,100 

Hanover.... 

ibo 

1,000,000 

1,067,000 

J.  &  j. 

7 

7 

Jan.,  ’89. 

31a 

Home* . 

.... 

100,000 

59,100 

Hnd.  Riv’r*. 

100 

200,000 

105.000 

Imp.&'Trad. 

100 

1,500,000 

4,190,500 

J.  &  J. 

14 

14 

|Jan  ,  ’89. 

7 

Irving . 

50 

500,000 

270,400 

J.  &  J. 

8 

8 

Jan  ,  ’o9. 

4 

Leather  Mfr. 

100 

600,000 

511,800 

J.  &  J. 

10 

10 

Jan.,  ’89. 

5 

Lenox  HIU*. 

100,000 

2,700 

Lincoln  .... 

ibo 

300,000 

176,300 

Madis’n  8q.* 

100 

200,000 

12,600 

J.  &  J. 

3 

Jan.,  ’87. 

3 

Manhattan  * 

50 

2,050.000  1.171,500 

F.  &  A. 

7 

7 

Aug.,’88. 

3>a 

Mkt  &  Fult. 

100 

750,000 

664,000 

J.  &  J. 

8 

18 

Jnn.,  ’89. 

4 

Mechanics’ . 

25 

2,000,000 

1,625,900 

J.  &  J. 

8 

8 

Jan.,  ’89. 

4 

Meoh.  &  Tr* 

25 

200,000 

160,500 

J.  &  J. 

9^ 

10 

Jan.,  ’89. 

5 

Mercantile.. 

100 

1,000,000 

667,200 

J.  &  J. 

6 

6 

Jan.,  ’89. 

31a 

Merchants’ . 

50 

2,000,000 

829,400 

J.  &  J. 

7 

7 

Jan.,  ’89. 

313 

Merch.  Ex.. 

50 

600,000 

128,500 

J.  &  J. 

6 

6 

Jan.,  ’89. 

3 

Metropolis  *. 

100 

300,000 

428.000 

J.  &  D. 

8 

8 

Dec.,  '«8. 

4 

Mt.  Morris*. 

100 

100,000 

199,200 

J.  &  J. 

6 

6 

Jan.,  ’89. 

3 

Murr’y  Hill* 

50 

100,000 

264,100 

Q— J. 

16 

16 

Jan.,  ’89, 

4 

Hassau* . 

100 

500,000 

167,300 

M.  &  N. 

8 

8 

Nov., ’88. 

4 

N.  Amst’m*. 

250,000 

5,000 

New  York .. 

100 

2,000,000 

1,578,400 

J.  &  J. 

10 

10 

Jan.,  ’89. 

5 

N.  Y.  County 

100 

200,000 

114,400 

J.  &  J. 

8 

4 

Jan.,  ’89. 

4 

N.  Y.N.  Ex. 

100 

300,000 

123,.500 

F.  &  A. 

6 

6 

Aug.,’88. 

3 

Ninth . 

100 

750,000 

269,500 

J.  &  J. 

7 

7 

Jan.,  ’89. 

3I2 

Ninth  Ave.*. 

.... 

100,000 

1,900 

Nme’th  W’d* 

100,000 

11.700 

N.  America* 

70 

700,000 

466,800 

J.  &  J. 

6 

6 

Jan.,  ’89. 

3 

North  Riv’r* 

30 

240,000 

107.800 

J.  &  J. 

8 

8 

Jan.,  ’89. 

4 

Oriental* . .. 

25 

300,000 

353,600 

J.  &  J. 

10 

10 

Jan.i  ’89. 

5 

Paclfio*  .... 

50 

422,700 

303,900 

Q.-F 

8 

8 

Feb.,  ’89. 

2 

Park . 

100 

2,000,000 

1,807,600 

J.  &  J. 

8 

8 

Jan.,  ’89. 

4 

People’s* . .. 

25 

200,000 

239,800 

J.  &  J. 

10 

10 

Jan.,  ’89. 

5 

Phenix . 

20 

1,000,000 

529.300 

J.  &  J. 

6 

6 

Jan.,  ’89. 

3 

Prod.  Exch.* 

100 

1,000,000 

142.800 

A.  &  O. 

5 

5 

Oct.,  ’88. 

3 

R^ubllo.... 

100 

1,500,000 

820,100 

J.  &  J. 

6^ 

7 

Jan.,  ’89. 

312 

River  Side*. 

.... 

100,000 

4,400 

Bt.  Nicholas* 

100 

500,000 

211,300 

J.  &  J. 

6 

6 

Jau.,  '89. 

3 

Seaboard..  . 

100 

500,000 

134,600 

J.  &  J. 

5 

6 

Jnn..  ’89. 

3 

Beventh . 

100 

300,000 

80,600 

J.  &  J. 

6 

6 

Jan.,  ’89. 

3 

Beoond . 

100 

300,000 

213,400 

J.  A  J. 

10 

10 

Jan.,  ’89. 

5 

Bhoe  &  L’thr 

100 

500,000 

234.500 

J.  &  J. 

8 

8 

Jan.,  ’89. 

4 

Birth  . 

100 

200,000 

61,700 

J.  &  J. 

8 

8 

Jam,  ’89. 

4 

State  of  N.Y* 

100 

1,200,000 

454,200 

M.  A  N. 

8 

6 

Nov.. ’88. 

3 

Third . 

100 

1,000,000 

247,200 

J.  A  J. 

6 

S'®  Jan..  ’89. 

212 

Tradesmens’ 

40 

1,000,000 

232,400 

J.  A  J. 

6 

6 

Jau.i  *89. 

3 

TweltWard* 

.  .  .  . 

200,000 

40,400 

23d  Ward*.. 

100,000 

2,900 

Union* . 

250,000 

1,200 

U.  States  . . . 

100 

500,000 

480,400 

Q— J. 

8 

8 

Jan.,  ’89. 

2 

Western  .... 

100 

3,500,000 

82,400 

West  Side*.. 

lOti 

200.000 

211.200 

J.  A  J. 

io 

10 

Jam,  ’89. 

5 

*  These  are  not  National  banka. 

i  December  12, 1888,  for  National  banka  and  December  8,  1888,  for 
State  banka. 


LOCAL  GAS  COMPANIES’  STOCKS  AND  BONDS. 


Gas  Companies. 


BrooklTn  Gaa-Lleht . 

CltizenB’  Gas-Li^t  (Brooklyn) 

Bonds . 

Consolidated  Gas . 

Jersey  City  &  Hoboken . 

Metropolitan  Bonds . 

Mutaai  (N.  Y.) . 

Bonds . 

Nassan  (Brooklyn) . 

Scrip . 

People’s  (Brookl^) . 

Bonds,  7  per  cent . 

Bonds,  6  per  cent . 

WlUiamsburgh . 

Bonds . 

Metropolitan  (Brooklyn) _ 

Monloipal  Bonds . 

Pulton  Mnnlclpal . 

Bonds . 

Eouitable . 

Bonds . . . 


Par. 

Amount. 

Dividends  and  Interest. 

Period. 

Rate. 

Date. 

25 

2,000,000 

Various 

3^, 

Nov.  5,  ’88 

20 

1,200,000 

Various 

2 

Jan.  1.  ’89 

1,000 

250,000 

A.  A  0. 

5 

1695-1905 

100 

35430000 

J.  A  D. 

2 

Dec.  15,  ’88 

20 

756,000 

Quar. 

21a 

Nov.  1,  ’88 

1,000 

700,000 

F.  <fe  A. 

6 

1902 

100 

3,500,000 

J.  A  J. 

2 

Jan.  10.’89 

1,000 

1,500,000 

M.  A  N. 

6 

1902 

25 

1,000,000 

Various 

1^2 

Jan.  1,  ’89 

Varis. 

700,000 

M.  A  N. 

213 

Nov.  1,  ’88 

10 

1,000,000 

Quar. 

iifl 

Dec.  15,’88 

1,000 

400,000 

M.  A  N. 

7 

1908 

Var’s. 

100,000 

A.  A  0. 

6 

Oct.  1,  ’88 

50 

1,000,000 

Quar. 

2 

Jan.  2l,’89 

1,000 

1,000,000 

A.  A  0. 

6 

1899 

100 

1,000,000 

J.  A  J. 

3 

Jan.  1,  ’89 

1,000 

750,000 

M.  A  N. 

31a 

1899 

100 

3,000,000 

21* 

Jan.  15,’89 

300,000 

j.  &  j. 

6 

1899 

100 

2,000,000 

2 

Jan.  16.’89 

1.000 

1. "00.000 

F.  A  A. 

6 

IbOO 

Companies. 

Capital. 

Net 

Surplus, 
Jan.  1, 
18S8.* 

Dividends. 

Par. 

Amount. 

1886. 

1887. 

1888. 

Last  Paid. 

Alliance  ..  .. 

1,000 

$ 

200,000 

$ 

Americanl . . . 

50 

400,000 

304,352 

10 

10 

10 

•Tan.f  fi 

Bowery . 

25 

300,000 

191,855 

12 

12 

10 

Broadway... 

25 

200,000 

328,036 

12 

12 

12 

.Ian.,  ’89  .5 

Citizens’  . . .  t 

20 

300,000 

170,346 

6-50 

61* 

6ia 

Jan.f.  *88. 

City . 

70 

210.000 

leo.A.'iO 

8 

8 

8 

Comm’nw’th 

100 

500,000 

19,233 

2 

Continental  t 

100 

1,000,000 

917,236 

is'lo 

15-40 

12  45 

Eagle . 

40 

300,000 

642,265 

15 

15 

ID 

Oct.,  *88.  .5 

Empire  City. 

100 

200,000 

80,107 

6 

7 

61* 

.Tan.,  *89. 

Exchange... 

30 

200,010 

87,015 

7 

7 

7 

Farragut .... 

50 

200,000 

89.498 

10 

10 

10 

Fire  Ass’n... 

100 

300,000 

43,423 

6 

Firemen’s  . . . 

17 

204,000 

41,433 

8 

7 

6 

German  Am. 

100 

1,000,000 

2,112,137 

15 

20 

20 

Germania..  . 

50 

1,000,000 

672,142 

10 

10 

10 

Globe . 

50 

200,000 

107,385 

10 

10 

10 

Greenwich  .. 

25 

200,000 

448,3.55 

10 

10 

10 

Guardian.... 

100 

200,000 

§8,972 

6 

3 

Hamilton  . .  . 

15 

150,000 

90,332 

10 

10 

8 

Hanover  .... 

50 

1,000,000 

428,928 

10 

10 

10 

Home . 

100 

3,000,000 

1.375,691 

10 

10 

10 

Jan.i  *89.  5 

Jeflerson.  ..t 

30 

200,010 

54,069 

10 

10 

10 

Kings  Co.(t) 

20 

150,000 

175,064 

20 

20 

16 

Jan.,  *89.  R 

Knick’bock’r 

30 

210,000 

70,847 

6 

6 

Jnlyi  *87.  ^ 

Lafayette  (1) 

50 

150,000 

40,267 

8 

8 

7 

Jan.,  *89.  ^ 

Liberty . 

100 

800,000 

Longlsl.d)  -t 

50 

300,000 

32,430 

7 

8 

3 

Jan..  *88.  3 

Man. & Build. 

100 

200,000 

167,144 

8 

8 

6 

Nassau^).... 

50 

200,000 

168,087 

10 

10 

10 

National .... 

37I2 

200,000 

62,055 

8 

8 

8 

N.Y.Eq’table 

35 

210,000 

301,039 

12 

11 

10 

Jan..  *89. 

N.Y.  Fire _ 

too 

200,000 

51.004 

8 

8 

Aug.  *87.  4 

Niagara  . 

50 

500,000 

335,938 

10 

10 

10 

Jan.,  *89.  5 

North  River. 

25 

350,000 

59,629 

8 

8 

8 

Ocr,,  *88.  4 

Pacific . 

25 

200,000 

338,430 

12 

12 

12 

Jan.,  *89.  6 

Park . 

100 

200,000 

10.676 

10 

People’s . 

50 

200,000 

54,194 

10 

10 

8 

Ian.,  *89.  3 

Peter  Cooper 

20 

150,000 

208,710 

12 

12 

12 

Phenlx(J) .... 

50 

1,000,000 

143,687 

10 

10 

Jan.;  *89.  3 

Prudential  .. 

100 

200,000 

Rutgers’ . 

25 

200,000 

154,434 

10 

10 

10 

Jan.,  ’89.  .*» 

Standard  ..  . 

50 

200,000 

140,196 

7 

7 

7 

Jan..  *89. 

Stuyvesant.. 

25 

200,000 

73,569 

10 

8 

6 

Jan.,  *89.  3 

Unit’d  States 

25 

250,000 

255,297 

10 

11 

11 

Jan.,  *89,  6 

Westchester. 

10 

300,000 

282,705 

10 

10 

10 

Aug.,’88.  5 

Wms’bg  C.(t) 

50 

250,000 

584,270 

20 

20 

20 

Jan.,  ’89.10 

*  Over  all  liabilities,  including  re  insurance,  capital  and  scrip. 

(  Surplus  Includes  scrip. 

(1)  Brooklyn. 

}  Impairment. 

CITY  HORSE  RAILROAD  STOCKS  AND  BONDS 


Dlridends  and  interest. 


Railroads. 


Atlantic  Avenue  (Brooklyn).. 

Bonds . 

Bleecker  8t.  &  Fult.  F.— Stock. 

Ist  mortgage . 

Broadway  <fc  7th  Ave.— Stock. 

Ist  mortgage . 

2d  mortgage . 

Broadway  Surface— Bonds _ 

Bonds . 

Broadway  (Brooklyn) . 

1st  mortgage . 

2d  mortgage . 

Brooklyn  City— Stock . 

1st  mortgage . 

Brooklyn  City  &  Newtown  ... 

1st  mortgage . 

Brooklyn  Crosstown— Stock. . . 

1st  mortgage  bonds . 

Bushwlck  Av.  (Brooklyn)^tk 

Ist  mortgage . 

Central  Crosstown— Stock . 

Ist  mortgage . 

Cent.  Park  N.  &  E.  Riv.— Stock 

Consol,  mortgage  bonds . 

2d  mortgage . 

Christopher  &  10th  St.— Btook. 

Bonds . 

Coney  Island  &  Brooklyn . 

3d  mortgage . 

Consolidated . 

D.  D.  E.  B.  &  Battery — Stock.. 

Ist  mortgage,  consol . 

Scrip . 

Eighth  Avenue— Stock . 

Scrip . 

42d  &  Grand  St.  Ferry .^tock. 

1st  mortgage . 

42d  St.  Man.  A:  St.  Nioh.  Ave.. 

1st  mortgage . 

2d  mortgage  income . 

Grand  St.  &  Newtown  (Bk’lyn) 

1st  mortgage . 

Houst.  W.  St.  &  Pav.  F’y— Stk. 

1st  mortgage . 

Ninth  Avenue . 

Second  Avenue^tock . 

Ist  mortgage . 

Sixth  Avenue— Stock . 

1st  mortgage . 

Third  Avenue — Stock . 

Bonds . 

Twenty-Third  Street— Stock. . . 
Ist  mortgage . 


Par. 

Amount. 

Period. 

Rate. 

Date. 

•N* 

50 

$700,000 

Q’rt’rly. 

2 

Sept., 1888 

1,000 

500.000 

5-7 

1885  A  ’94 

100 

900,000 

J.  A  J. 

% 

Jan.,  1889 

1,000 

700,000 

J.  &  J. 

7 

July,  1900 

100 

2,100,000 

Q.— J. 

3 

Jan.,  1886 

1,000 

1,000 

1,500,000 

J.  &  D. 

5 

June,  1904 

500,000 

J.  A  J. 

5 

1914 

1,000 

1,000,000 

5 

1905 

1,000 

1.500,000 

5 

1924 

100 

525,000 

Q—J. 

2 

Feb.,  1889 

1,000 

250,000 

J.  A  J. 

7 

1889 

1,000 

100  000 

6 

1889 

ip 

3,200,000 

Q.-F. 

2 

Feb.,  1889 

1,000 

100 

800,000 

1,000,000 

J.  &  J. 

5 

l^a 

Jan.,  1902 

1,000 

400,000 

7 

1890 

100 

500,000 

A.  A  O. 

4 

Oct.,  1888 

1,000 

200,000 

J.  A  J. 

5 

1908 

100 

500,000 

Q.-F. 

2 

Feb.,  1889 

1,000 

400,000 

J.  &  J. 

6 

1902 

100 

600,000 

Q.-J. 

1% 

Sept.,  1888 

1,000 

250,000 

M.  A  N. 

6 

Nov.,  1923 

100 

1,800.000 

Q.-J. 

l^s 

Apr.,  1887 

1,000 

1,200,000 

J.  &  D. 

7 

Deo.  1902 

1,060 

300,000 

5 

1902 

100 

650,000 

Q.-F. 

15i 

Aug.,  1888 

1,000 

100,000 

A.  &  O. 

7 

1898 

100 

500,000 

3 

Aug.,  1884 

1,000 

1,000 

75,000 

J.  &  J. 

7 

1887 

125,000 

J.  A  J. 

5 

1903 

100 

1,200,000 

Q.— F. 

2 

Feb.,  1889 

500  &c 

900,000 

J.  A  D. 

7 

June,1893 

100 

1,200,000 

F.  A  A. 

6 

Feb.,  1914 

100 

l,OoO.OOu 

Q.— F. 

lifl 

Feb.,  1889 

100 

1  ,!»0,000 

F.  A  A. 

6 

1914 

100 

748,000 

Q.-F. 

3 

Feb.,  1889 

1,000 

100 

236,000 

2,500,000 

A.  A  O. 

7 

Apr.,  1893 

1,000 

1,200,000 

1,600.000 

M.  A  S. 

6 

1910 

1,000 

J.  A  J. 

6 

1915 

100 

170,000 

2ifl 

Jan.,  1886 

1,000 

175,000 

F.  A  A. 

7 

1896 

100 

250,000 

Q.-F. 

2 

Feb.,  1886 

500 

500,000 

J.  A  J. 

7 

July,  1894 

100 

800,000 

2 

Nov.,  1887 

100 

1,862,000 

J.  A  J. 

5 

Jan.,  1887 

1,000 

1,600,000  M.  &  N. 

5 

1909 

100 

1,500,000 

Q.-F. 

11* 

Feb.,  1889 

1,000 

500,000  J.  A  J. 

7 

July,  1890 

100 

2,000,000 

Q.— F. 

4 

Feb..  188& 

1,000 

2,000.000  J.  A  J. 

7  iJan.,  1390 

100 

600,000 IF.  A  A 

21a  FeK.  1889 

1,000 

250,000  Im.  a  N. 

7 

May.  1893 

*  This  oolumn  shows  last  dividend  on  $took$,  and  date  of  maturity 
of  bonds. 


January,  1889.] 
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MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS. 


Jan. 


Alabama  Great  Southern— 

1884 . (296  m.).. 

1886 .  (290m.).. 

1886  . (396  m.).. 

Atchison  Topeka  &  Santa  Fe— 

1884  . (2,2o9  to  2,340  m  ) . 

1885  . C-i.S  <5  to  2,390  m.) . . 

1880! . (2,404  to  2,437  m.) . . 

1887  . (2,445  to  3,993  m.). 

1888  . (2,993  to  3,025  m.) . . 

Burlington  Cedar  Kap.  &  No.— 

1884  . (113  to  889  m.). , 

1885  . (938  to  990  m.).. 

1886  . (990  to  1,000  m.).. 

Canadian  Pacific— _  , 

1884  . (1,931  to  2,794  m .) . . 

1885  . (2,794  0  3  547 m.).. 

1880 . (3,527  to  4,346  m.).. 

1887  . (4,.340  to  4,476  m,) . . 

1888  . (4,470  to  4,000  m.). 

Central  Iowa— 

1884 . (401  to  490  m.). 

1^:.:.: . 

1887  . 

1888  . (510m.).. 

Chesapeake  &  Ohio— 

1884 . 

1^  . . 

Elizabeth.  Lex.  «&  Big  San^y- 
1881 . . (139  m.).. 

l^".'.  ".. . (139  m.).. 

1888..: . (139  m.) 

Chicago  Burlington  &  Quincy— 

18M . (3,322  to  3,407  m.) . . 

1886  . (3,467  to  3,646  m.) . 

1880  . (3,040  to  4,030  m.) . 

1887' . (4,036  to  4,693  m.) . . 

1888 . (4,693  to  4,816  m.) . . 

Chicago  4&  Eastern  Illinois- 

1884  . (351  m.)., 

1885  . (251  m,) . . 

1886* . (34 <  m.).. 

1887  . (251  to  256  m.) . . 

1888' . .  ..^.  (256m.) 

Chicago  Milwaukee  dk  St.  Paul.— 

1884  . (4,760  to  4,804  m.) . . 

1886  . (4,804  to  4,932  m.). 

1886  . (4,932  to  5,298  m.) . . 

1887  . (5,298  to  6,508  m,).. 

.1888* . (5,621  to  5,670  m.). . 

Chicago  dk  Northwestern— 

l^r. . . . (3,761  to  3.843  m.) . . 

1^.;. . . . (3,843m.).. 

1886  . (3.891  to  4,037  m.) . . 

1887  . (4,101  to  4,208  m.).. 

1888  . (4,208  to  4,252  m.).. 

Chic.  St.  Paul  Minn,  dk^ Omaha— 

1885  . 0,318  to  1,325  m.).. 

1887  . (1,305  to  1,308  m.).. 

1888  . (1.399  m.).. 

Cln.  Ind.  St.  Louis  dk  Chicago— 

1884 . 

Cincinnati  N.  O.  dk  Texas  Pac.- 

Clev.  Col.  Cln.  dk  Ind.- 

Denver  dk  Rio  Grande- 

1884 . (1,317  m.).. 

lU.  . (1.317m.).. 

1886  . (1,317  m.).. 

1887  . (1,317  to  1,461  m,). 

1888  . (1,462  to  1,407  m,) . . 

BaetTenn.  Va.dk  Ga.— 

1884 . tl,O08  m.),. 

1886  . (1,098m.).. 

1886  . (1,099  m.)  . 

1887  . (1,099  m.).. 

1888  . (1,098  to  1,143  m.) . . 

Flint  dk  Pero  Marquette- 

1887  .  . (361m.). 

1888  . (383  m.). 

III.  Cent.— Ill.  Lino  dk  So.  Div.— 

*  18M. . . (1,626  to  1 ,666  m.) . . 

1886 . (1,666  m.).. 

1886  . (1,666  to  1,953  m.) . . 

1^ . : (1,953  m.).. 

1888 . 0,953  m.).. 

Lines  in  Iowa— 

1884  . (403  m.).. 

1885  . 

1880  .  (402  m.).. 

1887  . (402  m.).. 

1888  . (402  m.).. 

Lenisvllle  dk  Nashville— 

1884  . (2,065  m.).. 

1885  . (2,066  to  2,023  m.) . 

. (2,023  m,). 

1887  . (2,023  to  1,973  m.) . . 

1888  . (1,973  to  2,256  m.). 

Memphis  dk  Charleston— 

1884 . (330  m.). 

lis . 

1888 . (330  m.).. 

1887  . (330  m.).. 

1888  . (330  m.).. 

Milwaukee  Lake  S.  dk  West.— 

1886  . (486  to  551  m.).. 

1886  . (551  to  573  m.) . . 

1887  . (573  m.).. 

1888* . (592  m.).. 

Minneapolis  dk  St.  Louis — 

1884 . (351  m.).. 

1886 . (351m.).. 

1886  . (351m.).. 

1887  . (351m.).. 

1888  . . (351m.).. 


t 

88,313 

104,791 

94,153 

127,790 

136,749 


Feb.  i  March. 


1,172,348 
1,1 15,698 
802,203 
1,312.592 
1,071,483 

213.863 

223,719 

177,503 

220,208 

208,245 

274,645 

423,764 

500,359 

643,493 

801,205 

113,702 

80,247 

82,9>'' 

109,446 

98,272 

280,621 

292,910 

261,169 

316,592 

383,242 


89,270 
98,4.50 
96,390 
124,505 
128,707 1 

1,167,020 

1,004,748 

1,057,407 

1,236,403 

1,069,123 

201,984 

202,537 

207,548 

195,939 

221,014 

224,639 

400,577 

485,458 

510,646 

837,994 

99,154 

85,992 

102,357 

97,289 

107,934 

266,072 

218,094 

273,241 

295,500 

339,173 


$ 

96,157 

97,303 

98,839 

119,213 

127,662 

1,404,056 

1,346,135 

1,309,352 

1,762,628 

1,233.238 

217,349! 

272,369 

241,943 

286,875 

209,597 

279.575 

488,898 

635,705 

719,235! 


April. 


$ 

85.306 

82,031 

88,872 

110,954 

li6,0'57 

1,306,000 

1,297,825 

1,201,479 

1,684,358 


May. 


$ 

88,543 

68,224 

78,275 

114,789 

115,248 

1,343,362 

1,184,080 

1,198,173 

1,553,719 


1,203,330  1 ,253,908 


217,576; 

245,457! 

209,1110 

235,216 

193,176 

313,967 

692,141 

835,542 

859,3.09 


June. 


July. 


968,523  1,034,587 


47,388 

55,641 

59,278 

70,651 

87,800 

1.643,220 

1.992,484 

1,380,963 

1,985.385 

1,671,294 

125,425 

127.034 

133,88:8 

155,003 

157,620 

1,467,09V 

1,517,397 

1,445.174 

1,490,239 

1,452,000 

1,502,418 

1,512,680 

1,328,107 

1,723,173 

1,571,289 


350,283 

331,452 

339.521 

371,459 

324,888 

170,318 

203,444 

195,995 

216,168 

204,932 

188,236 

201,647 

199,715 

265,194 

277,627 


45.949 

48,682 

63,031 

68,420 

74,499 

1,971,013 

1,601,915 

1,830,275 

1.847,235 

1,686,519 

107,467 

109,252 

129,142: 

141.289 

159,200 

1,317,064 

1,345,496 

1,663,901 

1,524.972 

1,577,000 

1,504.100 
1,479,803 
1,678, 5o0 
1,634,180 
1,676,493 

331,453 

307,043 

395,600 

369,033 

438,927 

122,086 

172,544 

199,168 

196.671 

202,274 

164,371 

196,079 

206,293 

252,848 

278,281 


I 

114,726! 

127,397 

111,018 

1.33,345! 

124,312i 

1 

313,542! 

268,775 

338,154 

355,496 

376,803 

57.519 

53,307 

74,284 

81,6-38 

75.634 


122,760 

92,152 

95,603 

89,824 

103,19: 

306,211 

290,002 

317,162 

344,766 

339,636 

56,403 

55,688 

05,743 

78,584 

66.637 


2,106,02811,832.451 
2,039,110  2,065,070 
2,229,172  1,952.740 
2,952,682  2,197,900 
1,211,188  1,703,844 


111,048 

146,726! 

143,023 

169,342 

162,853 

1,788,726 

2,081,071 

2,033,614 

2,212.687 

1,931.000 

1,786,940 

1,986,542 

1,986,025 

2,334,783 

1,897,5-32 

463,952 

458,824 

520,653 

579,735 

500,341 

201,150 

221,186 

228.-209 

234,712 

212,984 

283,273 

222,292 

243,870 

272,258 

290,593 


277,759 

287,001 

235,733 

814,286 

313.436 

430.302 

403,341 

404.903 
545,650 

586.437 

317,98s 

427,885 

324,032 

422,487 

469,444 

186,792 

143350 

152,094 

172.904 
194,390 

820,572 

915.957 

782,749 

959,948 

957,803 

131,512 

103,603 

85,480 

118,300 

118,571 

1,039,317 

1,170,749 


108,547 

116.006 

135,557 

134,262 

152,458 

1,948,630 

1,927,264 

1,763,890 

1,979,601 

1,625,000 

1,822,165 

1,770,829 

1,720,617 

1,839,334 

1,954,885 

567,998 

404,892 

479,187 

510,175 

490,246 

197,822 

180,99£ 

193,831 

202,74S 

206,256 

216,820 

194,008 

20.1.917 

246,523 

273,667 


221,573 

239,385 

211,355 

216,788 

194.501 

424,557 

012,587 

807,-l96 

915,493 

1,010,065 

121,898 

88,777 

108,492 

94,01s 

103,030 

287,49' 

247,112 

307,293 

361,925 

308,671 

57.646 

49,929 

03,128 

84,704 

75,:184 

1,981,127 

2,031,904 

1,981,677 

2,152,072 

1,749,187 

112,309 

120,510 

115,133 

155,953 

107,834 


* 

79.749 

68,011 

8S.345 

117,668 

111,345 

1,254,029 
1,218.772 
], 252,754 
1,541,876 
1,336,409 

200,418 

230,451 

218,124 

217,440 

222,148 

550,661 

734,882 

895,923 


t 

73,900 

70,092 

82,664 

115,973 

120,912 

1,301,639 

1,181,784 

1,303,110 

1,534,902 

1,333,626 

195,970 

224,381 

209,7351 

202,10:5 

193.8491 

549,367 

907,638 

998,348 


Aug. 


Sept. 


1,059,507  1,057,299 
1,180,996  1,188,.353 


1,985.708 
1,875,231 
1,767,713 
1,866,713,  . 
1,768,600  2,001,000 


302,995 
250,015 
292.5-20 
288.415 
285,805 

347,586 
395,308 
427,747 
552.285 
514,701 

320,392 
311,894 
341,386 
396,283 
402,514 

189,589 
129,572 
157,849 
173,649 
190,585 

813.699 
868,715 
857,753 
833,506 
961,312 

131,642 
102,143 
129,779 
103,080 
147,616 

1,015,431 
1,082.175 
i;050;686!  1,049,266 
1,227,709!  1,170.016 


1,306,817, 

111,010 

141,366 

115,107 

150,246 

157,940 

73,214 

74,209 

97,079 

149,086 

133,434 

133,428 

122,562 

73,606 

117,845 

86.600 


1,280,395 

112,881 

101,147 

106,231 

125,375 

144,618 

78,368 

72.179 

100,532 

157,569 

144,225 

96,491 

113,162 

120,692 

103,806 

109,234 


316,147 

290,145 

314,322 

400,960 

343,090 

390,873 

491,463 

497,183' 

603,376 

541,846 

331,109 

324,400 

344,023 

414.382 

444,667 

218,759 

158,108 

201,677 

230,973 

*207,558 

844,009 

974,800 

820.810 

956,897 

915,013 

142,159 

154,082 

157,774 

144,197 

157,501 

1,187,738 
i. 280,523 
1.103,935 

1327.519 

1,261,202 

111,925 

109,252 

115,171 

127.816 

124,610 

100,357 

100,771 

149,138 

247,795 

167,931 

144,018 

164,213 

142,712 

162,071 

100,161 


109,751  j 
86,739 
97,459, 
92,614 
106,621 1 

257,282! 
249,522 
322,799; 
383,832 1 
341,118 

58,056! 
52,761 1 
87,411, 
93.744 
77,208 

2,077,182 

1,992,485 

2,148.532 

2,140,833 

1,953,934 

123,577 

116,812 

134.285 

168,973 

171,0)2 

1,919,902 

1,865,499 

■2,064.222 

■2,119,199 

Arti  nan 


97,212 

85,079 

99,956 

99,974 

104,429 

320,938 

280,214 

405,50«! 

339,081 

385,742 


» 

86,087 

77,351 

97,730 

12t<,617 

122.70-) 

1,391,319 

1,243,909 

1,341,951 

l,.501,:)7-i 

1,318,744 

218,590 

225,824 

210,435 

237,634 

215,200 

565,815 

823,427 

922.133 

1,035,170 

1,218,737 

124,231 

113,565 

117,022 

112,869 

115,344 

348,18' 

299,198, 

410,966; 

415,359 

408,890 


74,856 

58,0-30 

95,846 

98,980 

93,387 

1,735,199 


$ 

95,270 

90,523 

104,428 

137,863 

118,866 

1,513,040 

1,38.5,585 

1,466,246 

1,506,261 

1,411,830 

201,16-. 

299,973 

297,853 

269,062 

280,433 

639,810 

823,487 

955,983 

l,063,-207 

1,130,947 

149,950 

142,044 

124.254 

121,:370 

126,081 

303,103 

309,097 

388,997 

410,328 


Oct. 


Nov. 


83,172 

62,932 

91,028 

100,050 

93,314 

2,447,495 


1,812.834!  2,224,304 


2,076,829 

1,932,756 

1,947,902 

2,102,149 

2,090,253 

513,349 

478.152 

458,925 

582,381 

472,170 

205,195 

192,175 

191,698 

217,707 

215,713 

224,987 

187,247 

195,084 

201,754 

300,867 


1  990,275 
1,997,679 
2.118,448 
2,166,217 
2,-286,974 


2,3)0,741 

2,167,801 

1,863,501 

128,392 
114,055 
141, -249 
170,315 
167,805 

1,949,545 
1,893,976 
2,036,727 
1 ,846,4.50 
1,923,500 

1,970,177 

2,038,803 

2,146,493 

^,249,484 

2,149,606 


76,252 

72,519 

95,802 

109,707 

91,785 

2,707,110 

2,640,035 


t 

109,734; 

104,273! 

124,072 

153,792' 

139,207j 

l,742,060l 
1,676,075, 
1.087,348 
:, 074, 100 
1.560,743 

231,413' 

349,5031 

316,2041 

319,668! 

330,856 

733.531! 

915,8381 

1,077,630; 

1,263,9661 

1,348,700| 

154,381 

147,943 

133,305 

128,673 

141,900 

270,181 

307,436 

372,031 

412,349 

393,7o7 

68,574 

70,932 

90,674 

112,635 


Deo. 


123,088 

98,637 

131,878 

165,107 

153,344 

1,461,922 

1,003.413 

1,719.335 

1,657,078 

1,160,371 

274.133 

313,006 

290,670 

296,589 

305,853 

640,373 

814,006 

1,073,286 

1,286.2)7 

l,3-28,9jl 

122,190 

123,940 

123,845 

138,592 

125,871 

276,079 

284.680 

358,551 

41.3,385 

357,073 

71,228 

68,294 

89.858 

110.634 


149,079 

115,700 

129,523 

15S.72a 

158,420 

1,235,082 

1,253.374: 

1,524,929 

1,493,954 


Total. 


$ 

1,163,103 

1.078,180 

1,215,195 

1,573,993 

1,549,293 

16,291,888 

15.571.398 

15,984,307 

18,461,360 


288,415 

206,909 

3.)6,779 

305,373 

303,897 

521,552 

729,935 


2,790,459 
3,093  514 
2,933  3C9 
3.005,982 
2,883,775 

5,750,522 

8,367,218 


894,100!l0,081,802 
1,151,741  11,006.413 
‘1,147,000  13,196,093 


2,'748.175|2.724,588 
2,382,103i2,4.34,924 
2,273,703  2,475,144 


294,113 

237,285 

281,588 

331,298 

301,520 

480,101 

449,6.59 

484,654 

565,744 

570.161 

291,519 

276,098 

277,376 

362.766 
416,674 

217,660 

168,812 

203.161 
228.973 

•226,450 

782,830 

789.766 
694,799 
793.761 
857,945 

130,708 

127,329 

123,260 

113,533 

121,550 


1,125,291 

1,158,099 

967,740 

1,177,743 

1,204,415 

100.557 

98,994 

96,287 

117,293 

120,967 

97,383 

111,570 

160,850 

241,590 

188,863 

151,301 

151,255 

110,519 

113,552 

102.416 


302,200 

264.032' 

309.324! 

330,013; 

319,89li 

I 

494,230 

465,320 

510,068 

611,241 

657,089 

295,461 

276,871 

284,152 

373,560 

423,898 

223,298 

174,046 

190,670 

220,982 

•216,080 

788,809 

822,385 

774,140 

882,980 

988,092 

134,332 

125,778 

134,191 

133,291 

115,303 

1,156,109 

1,101,403 

1,037,714 

1,254.002 

1,316,324 

101,023 

78,844 

77,297 

118,447 

120,547 

95,634 

98,438 

199,032 

302,432 

244,038 

153,947 

151,000 

121,804 

118,677 

103,601 


428,514 

470,508 

496,271 

550,218 

501,689 

192,438 

179,276 

193.6671 

217,726 

219,805: 

212.051 

206.386 
232,007 
270,458 
296,224 

300,649 

294,490 

335,741 

374,448 

318,194 

)l520,477 

525,341 

555.386 
677,241 
078,480 

307,810 

274,476, 

320,398 

415,370 

438,397 

179,343 

161,100 

169,733 

225,234 

*185,030 

727,059 

764,007 

793.675 

877,015 

928,939 


466,760 

473,523 

493,340 

561,035 

550,030 

209,516 

177,087 

213,631 

214,384 

196,731 


150,514 

146,736 

166,196 

183,980 

209,004 

1,825,348 

1,766,911. 

1.971,599 

2,007,89; 

2,078,010 

2,027,9.82 

1,922,235 

2,328,470: 

2,609,794 

2,295,291 

409,130 

476,229 

499.087 

591,788 

605,507 

244,117 

206,847 

236,482 

237,453 

•241,870 


153,874 

169,714 

171,629 

183,421 

193,855 

2,201,241 


2.083,597 

2,858,258 

•2,776,774 

2,774,922 

2,802,3*3 

158,577 

175,961 

178,737 

203,971 

229,374 

2,539,796 


118,297; 

127.497 

126.737 

134,512 


1,448,258 

1,307.372 

1,323,625 

1,:)52,523 


123,658!  l’,381.202 

308,912.  8.538,605 
314,195  3,361,235 
340,181  4,096,048 
300,570:  4,451.10® 


65,584 

57,732 

80,8401 

99,3211 


762,827 

706,467 

937,529 

1,115,078 


2,273,278,2,892,474 
2,553,971  2,798,677 
2,-)89,621  2,81)0,689 
2,478,000  2,942,300 

2,346,914  2,523,843 
2,552,324  2,878,469 
2,746,150  2,810,966 
2,853,642  2,786,210 
2,714,2;4  2,972,265 


2.233,891 

2,318,05') 

2,256,340 

2,346,834 

2.-230,839 

135.400 

161,011 

164,339 

200,828 

193,367 

2,308,877 

2,638,420 

2.469,313 

2,040,218 

2,6)5.000 


2,060.299:25,483,012 
2.329,975128,550,427 


2,368,431 

2,163,388 


26,728,408 

27,570.078 


130,640' 

136,780! 

142,695! 

120,519! 

150,689 


220,702 

222,929 

259,7511 

269,153 

323,407 

309,078 

287,934 

348,131 

385,‘291 

303,752 

433,119 

551,663 

610,082 

078,170 

071,977 

278,037 

298.824 

331,040 

424,215 

456,594 

172.853 

151,702 

179,730 

223,103 

193,659 

704,233' 

723,007 

845,538 

883,300 

915,716 

127,718 

134,110 

123,655 

122,774 

137.476 


230,451 

238,185 

250,960 

278,691 

312,804 

344,482 

341,101 

408,538 

437,191 

413,848 

476,356 

562,734 

614,639 

734,035 

705,700 

312,723 

329,249 

364,811 

441,798 

470,874 

174,328 

155,697 

168,925 

216,477 

199,227 

837,443 

840,891 

946,910 

975,099 

•95'),545 

129,480 

120,349 

157,603 

149,680 

126,181 

1,117,313 


1,032,359  1,060,104  ,  , 

1,030,578'  1,057,332' 1,078,796 
1,121,192  1 ,257,207  1,196,284 
1,20O.8'29  1,326,663  1,369.501 
1,360,790  1,333,432  1,345,927 


117,705; 

81,721 

84,853 

111,984; 

107,636j 

90,583j 

108,486 

2.36,132 

353,239! 

295,‘241j 

151 ,016 
138,883 
118,788 
ll:),459 
132,2981 


105,471 

83.810 

95,463 

127,897 

115,136 

96,898 

110,272 

248,444 

320,214 

292,092 

150,004 

131,331 

118..394 

106,68;), 

109,6311 


114,663 

95,824 

119,375 

139,087 

122,573 

90,031 

134,2-21 

251,450 

300,906 

815,850 

138,604 

132,270 

120,882 

105,900 

106.181 


527,884 
600,905 ! 
618,411 
701,768 
650,802 

250,988 

219,259 

245,523 

255,268 

266,118 

242,797 

241.2-25 

250,300 

309,917 

321,154 

339.927 

360,209 

442.956 
459.1.39 
453,372 

521.957 
568,694 
646,034 
753,551 
721,27-2 

369,311 

379,424 

394,380 

504,481 

466.625 

172,199 

167,754 

179,155 

223,833 

182,472 

916,065 

934,229 

970,102 

1.099,73 

‘910,671 

166.626 
167,288 
190,033 
153,879 
>168,650 

1,145,368 

1,148,214 

1,253,960 

1,437,908 

1,394,834 

110,384 

105,195 

120,680 

156,499 

104,001 

99,208 

148,605 

248,140 

a34,075 

281,356 

180,118 

135,557 

154,625 

120,'r'2O 

128,957 


642,460 

699,884 

652,650 

775.558 

741.74S 

241,145 

220,266 

247,953 

242,173 

252,420 

242,381 

257,163 

289,920 

328,542 

329,780 

372.967 
362,084 
408.683 
454.2;)8 
419,072 

567.285 

626,363 

703,-260 

797,500 

732,803 

412,289 

411,380 

456,617 

555,212 

550.967 

188,007 

180,860 

186,394 

219,098 

204,990 

1,078,544 

1,112,719 

1,138.385 

1,258,194 

*1087416 

184,867 

178,768 

203,893 

180,110 

•185,705 


1,996,509 

2,259,541 

2,362,609 

2.650,190 

2,233,424 

540,959 

588,587 

636,122 

718,548 

615.790 

196.313 

194,678 

•08,429 

220,182 

211,399 

231,136 

252,670 

272,584 

324,116 

300,5)9 

320,301 

329,395 

374,124 

424,437 

343,968 

462,459 

572,983 

648,907 

750,428 

•670,500 

380,180 

400,781 

424,372 

515,621 

517,569 

158.315 

177,698 

177,816 

217,564 

193,632 

1,099,074 

1,069,390 

1,038,599 

1,191,228 

•1,117,580 

162,169 

167,419 

155,690 

163,990 

*153,567 


132,935 

164,065 

107,027 

184,1-29 

187,903 

2,218,998 

2.330,250 

2.-250,241 

2,517,709 

2,273,500 

1,951,746 

1,971.397 

2,174,554 


1,546,115 

1,673.942 

1,782,200 

2,071,526 

2,155,31.1 

23,470,998 

24.413.273 

24,718,404 

25,306,124 

24,863,000 

23,491,898 

24,301,058 

25,348,847 


2,191,562127,140,724 


1,940,627 

444,100 

465,811 

563,499 

599,165 


25,832,973 

5,784,932 

5,814,810 

6,153,266 

6,940,878 


203,093 

205,700 

246,977 

237,567 


239,030 

261,716 

271,105 

298,097 

319,497 

325,125 

345,688 

382,458 

410,677 


2,434,780 
2  373,467 
2,001.583 
2,692,754 


2,058,185 

2,681,547 

2,882,173 

3,377,551 

3,624,490 

3,811,743 

3,669,439 

4.184,118 

4,616,393 


1.291,714 

13^469 

1,379.828 

1,538.706 

1,437,054 

126,2451 
133,795! 
160,909 
178.549' 
,  129,810! 

103,837! 

160,284 

254,970 

293,310 

309,453 


160,192 1 
172.410 
150,911 

140,017 

u-s.-sio! 


1,199,596 

1,129,894 

1,281,997 

1,501,898 

1,341,787 

142,185 

150,961 

175,408 

191,023 

146,221 


95,215 

132,994 

204.799 

227,142 

245,008 

149,527 

171.535 

101,854 

147,684 

110,600 


421,359 

504,179 

635,215 

714,134 

*010,800 

376,803 

408,554 

420,619 

5033)88 

•489,244 

171,844 

177,591 

193,609 

208,087 

•202,765 

1.059,605 

1,120,400 

1,112,721 

1,156,804 

'1,147,580 

150,541 

160,681 

149.353 
168,798 

•159,334 

1,292,127 

1,164,212 

1,278.717 

1,449,562 

♦1,436,365 

174.634 

168,933 

177,797 

190.354 
•168,545 


5,552,104 
6,119,054 
6,738,078 
7,983,42  > 
7,673,266 

3,993,622 

4.120,430 

4,283,212 

6.329,469 

5.007,470 

2,252,088 

1,946,790 

2,160,773 

2,572,937 

c2,400,224 

10,478,442 

10,942,926 

10,776,187 

11.868.036 

C11752530 

1.719,389 

1,678,336 

1,753,306 

1,078,250 

Cl.762.768 

13,662,447 

13,672,044 

13,978.516 

16,042,176 

16,025,345 

1,428,682 

1,339,849 

1,444,638 

1,740,550 

1,502,613 


87.588 

107.248 

167,224 

181,323 

185,881 

145,381 

130.488 

149,184 

126,414 

•111,500 


1,114,316 

1.365,277 

2,317,802 

3,180,681 

C2,822,848 

1,734,027 
1,714.752 
1,549,620 
1.491,388 
1.374l6»*-  ■ 


•  Approxlmste  figures. 

c  Embracing  corrections  found  necessary  after  monthly  totals  had  been  published, 
h  Including  $186,000  traffic  bidanoes. 
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MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROAI)S-(Concluded). 


fflobile  Si,  Ohio — 

. (528  m.) 

. (687  m.) 

. (687  m.) 

188^ .  .(687  m  ) 

Nashville  Chatt.  Sc  Bt.  Louis-  ' 

. (580  m.) 

. (580  to  600  m.) 

. (600  to  627  m.) 

-A- . ; . (627  to  650  m.) 

N.  \  .  Central  <&  Hud.  Kiv.— 

J§86 . (l,441m.l 

}fg7 . (1,441  to  1,4)7  m.), 

1888„.,..  ..  ..  ...(1.447  to  1,420  m.), 

New  Vork  Lake  Erie  Sc  West.- 

. (1,622  m). 

. (1.622  m.). 

. 0.613  m.). 

1888. . (1,613  m.) . 

New  York  &  New  England- 

. (447  to  490  m.) . 

New  York  Sasq.  &  West.- 

Norfolk  Jk  West.-  do/m.). 

. (511  to  533  m.). 

^1888  .  .  . (554  m.). 

Northern  Central— 

. (323  m.). 

1888 . (377  in  ) 

Northern  Pacific- 

1884  . (2,449  to  2,453m.).. 

1885  . (2.453  to  2,691  m.).. 

1886  . (2,741  to  2.892  m.).. 

1^ . (2,896  to  3,277  m.).. 

1^.  . ........  (8,277  to  3,498  m.) . . 

Ohio  Sii  Jlliseissippi— 

1^ . (616  m.).. 

1888.. ..  (616  m.).. 

Oreuon  Railway  Sc  Nav.  Co.— 

1884 . (6.)7m.).. 

188o . (657  to  683  m.).. 

1886  . (685  to  742  m.). 

1887  . (742  to  762  m.). 

1888.... .  (752  m.). 

Pennsylvania— 

(All  lines  east  of  PittsburR  4  Brie)— 

1884  . (+2,036  to  2,202  m.) . . 

1885  . (+2,202  to  2,260  m.). . 

18^ . (1-2,250  to  2,322  m.). . 

1887. . (+2,322  to  2„348  m.). . 

1^.  (+2,348  m.).. 

Philadelphia  &  Reading- 

1884 . (940  m.).. 

188? . (940  m.) 

Richmond  &  Danville — 

1^ . (757  to  774  m.).. 

loOO  . . (774  ni  ) 

1^ . (797  m!) 

1888  . . >797  m.).. 

Charlotte  Col.  Sc  Augusta— 

1884 . (837  to  373  m.). 

Columbia  dk  Greenville — 

L  1884 . (294  m.).. 

fc,  .  (296  m.).. 

I  1886 . (296  m.).. 

1887 . (296  m.).. 

_1887 . (296  m.).. 

Virginia  Midland— 

1884 . (353  m.).. 

1886.. .. .  (355  m.).. 

1886  . (356  m.). , 

1887  . (355  m.)  .. 

1888  . (355  m.).. 

Western  North  Carolina- 

1884  .  (20610  274  m.).. 

1885  . (274  m.)  . 

1^ . (274  to  290  m.).. 

1^7 . (290  m.). 

^  1888 . (290  m.).. 

0t.  L.  All.  dkT.  H.  Main  Line — 

1886T . (267  m.).. 

188. T . (267  m.).. 

1888V . (267  m.).. 

8t.  L.  Alton  dk  T.  H.  Branches— 
1884 .  (138m.).. 

1887 . 088  ni.; 

„1888* . (203  to  242  m.). 

Bt.  Louis  dk  San  Francisco- 

l<g4 . (776  to  815  m.). 

48® . (815  m.).. 

1886  . (81 5  to  930  m.).. 

1887  . (9H3  to  1.190  m.). 

188i* .  . .  (1,212  to  1 ,329  m,) . . 

8t.  Paul  Minn,  dk  iVlaniioba. — 

1884  . (1,327  to  1,471  m.).. 

1885  .  .(1.475  m.).. 

l*+6  . (1.475  to  1,800  m.).. 

1887* . ().85o  to  2,651  m.).. 

1888* . (2.697  to  3,024  m.) . . 

outhern  Pacific  Co.— 

1884  .  (4.585  m.).. 

1885  . (4,585  to  4.696  m.).. 

1886  . (4,696  to  4.940  m.).. 

1887  . (5,408  to  5.576  m.). 

1888...^ . (5,576  to  6,931  m.)..  3 

Onion  Pacific— 

1“84 .  (4,256  to  4,476m.)..  1 

1885  . (4,476  to  4,519  m.).  1 

1886  . (4.519  to  4.594  m.)..  1 

1887  . (4,594  to  4,771  m.)  .  1 

1888  . (4,771  to  4,946  m.)..  ). 


Jan. 

* 

179,228 

201,681 

184.263 

236.015 

202,210 

186.992 

184,986 

185.619 

242,094 

270,806 

2,091.422 

2,293,095 

2.714.7(0 

2,716,704 

1,567,211 

1,315,443 

1.531.6(14 

1.705.070: 

1,718.428 

243,047 

230,420 

■266,934 

357,787 

391,539 

64.053 

70.665 

81,650 

84,596 

119,527 

213,020 

229.255 

218,907 

279,305 

880,801 


Feb 


161,283 

164.494 
167.139 
200,499 
215,992 

210.495 
174.919 
184,652 
249,461 
248,835 


409,846 

404,216 

400.123 

614.947 

452,441 

614,103: 

653,582 

4+0,330 

571.421 

703,607 

302,145 

300.301 

274.180 

295.219 

304,827 

299,373 

254,445 

234,618 

274,259 

272,598 


3,574,2a3 

3,277,522 

3,421,536 

:i,861.77l 

4,193,979 

2.478,77r. 
•2.011.170 
2,216.809 
2.608  671 
1,263,088 

268,889 

325,653 

278,527 

827,040 

373,796 

65,376 

80,494 

63.508 

68.576 

84,257 

66,646 

72.343 

53,714 

44,383 

57.864 

107,115 

106,004 

93,&32 

110.-2S1 

125,832 

29,212 

33.865 
34.574 
49.949 
60,674 

140,227 

154.189 

160,689 

65,525 

68,282 

58,181 

74,085 

78,086 


1.333,548 

2.;'87.83w 

2.454.831 

2.586,483 

1.496,394 

1.371,624 

1.551.486 

1,761,182 

1,880,47' 

252,603 

226,096 

270,924 

.364,518 

386,9o3 

64,140 

68,505 

74..“82 

98,341 

118,864 

225,857 
If  6,28 1 
221,789 
299,304 
350,768 

398,613 

389,049 

430,961 

488,990 

454,751 

520,085 
569,964 
594, -240 
525.728 
936,085 


231,023 

267,879 

274,430 

3H,0;8 

290.678 

224,86' 
236,^8^ 
305,784 
2t0,8 10 

445,247 


313.759 

302,780 

275.313 

359,172 

392,693 

452,570 

46-2,125 

40,5,539 

459.250 

482,421 


,34  ,46.1 
,008,420 
,f.03,U.52 
,2+6,765 

,53)  ,694 
,674,949 
4-28,029, 
,737,353 
,727,8321 


3.426,733 
3,075,700 
3,519,475 
3,988.788 
4  379,455 

2.193,719 
■2,1  +2,239 
1.982.053 
2,6  6.277 
1,389,801 

333,755 

309,890 

346,513 

345,412 

398,204 

82,031 
81,UH  < 
84.912 
79,630 
92.359 

71,928 

70,311 

80,017 

66.873 

69,829 

109.590 

97.905 

105.61+ 

103.72(j 

129,914 

35,083 

83.016 

42.308 

49.537 

66,891 

135,473 

157.439 

141,704 

66,878 

73,038 

61.187 

66,846 

74,730 

322,805 

300,822 

2+15.544 

381. -220 
SOU,  944 

407,446 
395.21 ' 
410,15'. 
434.809 
555,015 


.March. 
* 

185,275 
190,956 
166,152 
1 89, +66 
203,588 

206,819 

186,737 

187.350 

245,733 

267.183 

2,2.37.252 

2,759,266 

2,919,810 

2,849.609 

1,495,541 

1,568,523 

1,793,221 

1.9i6,403 

1,952,824 

259.471 

263,934 

320,832 

430,097 

378,410 

71,704 

91,09+ 

8»,179 

112,538 

1U0,151 

210,298 

220,416 

277,307 

322.470 

416,342 

462,564 

4+3,360 

480,147 

614.022 

426,0sl 

978,956 

691,612 

85H.116 

,030,679 

,207,176 


April. 

* 

167,790 

128.428 

149.712 

154,407 

174,192 

188,167 

16.5,381 

172.812 

222,720 

232,263 


May, 

$~ 

142,774 

122.653 

159,095 

193,668 

210,408 

190,751 

167.495 

172,330 

253.201 

252,797 


l.8;6,.324  1.814.396 
2,363,044  2.542.6-22 
2,901,7  0 12,887,020 
2,748,7)7,2,824.844 

1,727,434^,615,.364 
1.489,012  1,4+1,614 


June. 

t 

140,036 
108.785 
144.505 
176,911 
19+ ,468 

161,957 
147,700 
178,139 
241,0)1 
22-,  181 

1,972,915 

2,661.245 

2,817,614 

2,896,216 


July. 

t~ 

129,323 

109,892 

174,306 

175,6«8 

179,282 


Aug.  I  Sept. 


187,475! 
165,867 
215,256: 
258,8771 
2. 2,584 

1 

1,665,554 

2,677.620 

2,779,198 

,2,850,191 


t 

143,606 

123.336 

1W,.53.5 

204.671 

192,779 

218,190 

182.116 

224,487] 

272.4811 

272.185 


1,950,194  2 
2.980,9)4  3, 
3,i3-+.321  3, 
3,-273,7)1  3 


t 

160,669 
;  58,045 
174.:«6 
242,948 
181,779 

210,586 

192,865 

22.-1.3I1 

2)0.148 

271,1)9 


,4.37,668 

.05+,548 

,43“,0,55 

,366.100 


1,741,356 

i,86'.122 

l,928,27o 

275,507 

262,102 

814,504 

411.351 

410,325 

82,278 

90.331 

87,316 

107,171 

l'.6,381 

211,522 

206,484 

267.559 
322.091 
396,312 

454,749 

450,010 

411.397 

513.560 
486,614 


386,372 

341,591 

305,75+ 

390,897 

292,9+0 

381.418 

847,909 

420,858 

457,103 

558,733 


,002,627 
,635,374 
901,85) 
410.433 
,528,5  1 


1,441,511 

877,665 

993.484 

1,121,006 

1,444.868 

306,476 

2,88,964 

270,198 

300.294 

270,079 

428,201 

828,0.30 

4u7,H7.i 

437.548 

478,(j53 


1,951,877 

2.098.9.35 

2,179,957 

273,702 

260,305 

303,314 

376,657 

424.439 

86,781 

85,294 

87,204 

107.7:0 

96,471 

202.436 

192,827 

235,701 

821,~14 

4o8.7t8 

477.848 

4.54,917 

447.236 

495.6)0 

528,996 

1,287,805 
901,100 
983,731 
1.049,2  8 


1,569,568  1,784,639  1,861,214  2  104  375 
1.451.933  1.561,722  1  737  458  1 
1.^7.505  1.985.366  2,051:695; 

2,066,6 <3  2,131,200  2,180.675  2.ia3.657 
2,081,053  2.169,944  2,222,012  2,177, 4+e 


4.156,309 

3,704,890 

3,862,617 

4,342.834 

4,650,045 


2,370,645  3,121,865 
2.267.651  2.710.120 
2.5+0.958  -2,452.92" 
3,043,163  -2.956,4-22 
2,667,952  3,051.314 


1,537,289  l,'0(o:i.i7 


312.756 

275,480 

298,035 

296,162 

291.701 

435.144 

339.461 

480..345 

426,428 

507,550 


2,11 1,647 
2,456.197 
2.239,649 
3,462,791 

1,540.7.51 
1,563.941 
1,6  '.5,141 
1,675,911 
1,917,918 


356,129 

360.562 
392.514 
361,344 
882,666 

68,232 

75.578 

82.160 

<6.36.5 

83,002 

59,767 

69,026 

78,52' 

50,148 

57,960 

119,868 

121.13£ 

122.041 

134,764 

133,603 

31.054 
37,972 
45  83'' 
55.483 
52,853 

139,521 

193,732 

177,904 

74,227 

68,05.+ 

60.410 

76.562 
74,360 

427,533 
367. +63 
359.06-2 
554.407 
45o,‘2o7 

702.041 

676,011 

601.910 

679.803 

736,729 


2,275.3.-i8 
2,409.122 
3.035,81 1 
3,892,890 

1,965,497 

1.975,517 

1.954,208 

2.571,365 


317,181 

801,097 

820.797 

304,914 

337.341 

64,816 

52,82+ 

53,862 

64.0+9 

57,470 

45.728 
39,481 
41,003 
30,649 
35,884 

130,841 

125.190 

126,327 

121.438 

144,983 

a3.8,34 

37,273 

40.683 

56,807 

46,961 

124.897 

14.1,82.4 

150,707 

71.484 

55.099 

41,2+8 

76.267 

62.728 

a39.003 

352,493 

3)2,269 

473.26] 

415,272 

789, .562 
712.408 
616.756 
6+6,65) 
810,359 


4,267,173 

3,890,489 

4.178.580 
4, +65,040 
5,027,769 

3.786,976 
2.825.928 
2,947.884 
3. 174  .+38 
3,623,2)0 

299.329 

292.077 

281,114 

:+0o,25l 

330,719 

48,241 
40,280 
47,877 
49. 127 
58,042 

86,037 

35,617 

29,316 

27..‘i0.4 

37,770 

137,362 

126,776 

122.580 
139.67- 
150,232 

32.124 

36,437 

3-2,713 

57.a34 

52,724 

146.916 

149,755 

1+7,621 


283,a)l 

271,057 

314.316 

400,598 

450,079 

82,970 

90,222 

84.057 

10H,-284 

113,639 

183,869 

191,767 

228.126 

3-4.2in 

370,764 

416,6.35 
410,219 
432,536 
5.54.4'  4 
551,260 

1,143,123 

1,012.507 

1.077.356 

1.149,102 


257,135 

264.201 

308,119 

297,924 

289.313 

344,729 

382,782 

481.735 

444,7.31 

530.697 


276,2171 

295,9671 

345.509! 

409.3611 

464,9911 

97.OI7I 

100,690 

97.841, 

118,9681 

123,987 

185,824 

210,476 

256,280 

834,76+ 

407,-286 

477,516 

411,723 

449.461 

536,336 

5o2,345 


3,906,174 

3,735.638 

4,336,101 

4,911,858 

5,0o0,400 

2.486,296 

2.871,5»9 

2,996,796 


1,100,026 
1.2i  2,510 
1,603,585 

282,202 
281, 799 
335.431 
322,692 
275,591 

398,259 
405,+76 
421  881 
414..374 
6-28,091 


300,794 

327,248 

379.544 

475,471 

516,308 

105,828 

101,353 

94,846 

131,475 

130,655 

228,408 
250,196 
287,407 
:i8o  0  2 
432,92+ 

510,427 
451,370 
502,027 
60~,628 
600, -205 


281,638 

361.611 

390,772 

484.232 

501,128 

95.417 

105,3)4 

102,'17 

1+1.023 

130,445 


1,022,438  1,032,602 
1.000,011  971,-28W 


3,989,085 

3,685,105 

4..358,677 

4.654,370 


1,220,358 
1,299.!  86 
1,665,291 

353,709 
334.313 
378,100 
409,91 1 
379,185 

331,351 

443,15s 

460,0+1 
422,776 
563  211 


4,822,412  5,390,93+ 


3,224,737 
3,033,399 
3,127  845 
3,381,6  3  3.603.096 
3,8+1,398  4,233,7+2 


2,5.73.673 
3.031.525 
'■  ,867,89. 


55,416 

47,7i« 

54.006 

67,645 

67,720 

350.809 
3!3,  67 

354.809 
481,072 

411.. 19a 

621,107 

489,342 

4-13.4H2 

572,517 

743..  55 


2.780,786  2,817,787 
2,3+0. -'60  2.5"6.1.')9 


2.7.+9.22.' 

+,295,169 

3,864.29' 


251,819 

266,294 

269.834 

296.561 

295,451 

88.299 

42.745 

44,489 

50.834 

49,704 

28,148 

80,974 

24.052 

2.3,0,39 

32,557 

128,4.33 
118  993 
121.908 
137.668 
151,079 

29,629 
35,16 
44.028 
59.9.3 1 
41,673 

134,663 

152,659 

152,355 

44.801 
47,534 
5.3.270 
63.6i  6 
65,762 

365.873 

339.377 

419,46' 

4)9.772 

466.973 

712,165 

511,615 

479.694 

61.3,080 

765,12+ 


2.416,271 

2,463.1+8 

2,591,72 

3,051,9-i8 
21,71  + 


2,116,520  2,099.898  117.39453 
1.9+7,191  -2,067.52  -  1,9,33.396 
■2.113,440  2.211,448  2.263.821 
S.O<l.3b5  2.342.15.3  2,l8+.27-  2,506  82  + 
;,5i3,l08l2.5:i9,243!2.312,l91  2,483,268 


250,923 

272,277 

286.598 

305.305 
315,91(1 

40,879 

45,982 

49,246 

53,22.3 

67,593 

3C,880 

31,682 

28,219 

29.940 
36,897 

131.306 
132.681 
125,521 
133,797 
164.92+ 

35,719 

38,833 

13.068 

65.990 

48.940 

154,88.3 

173,575 

160,771 

44,596 

62.817 

67.183 

69,162 

66,312 

350.111 

315.924 

40).26' 

627.372 

454,966 

605,1.56 

.5,50.387 

571,526 

6-1,341 

825,268 


4.617,891 

3,956,306 

4,585,3W 

122,019 


270,010 

267.374 

319,223 

404,794 

430,-210 

476,81 1 
604,754 
472.014 
452.039 
566,205 

1,236,560 

1.224,955 

1,372,073 

1,4+8,211' 

1,711,275 

357.152 
344,6  9 
3933281 

4  8.054 
306,602 

387,710 

5  7,560 
5.56.063 
487,246 
623.089 


Oct. 

« 

212,450 
223.506 
2+4,410 
26 -',4+ 1 
261,641 

203,737 

191,846 

21.+.200 

265.024 

282,621 

2,245.4  87 
3,100.36! 
3.5:-I4  900 
3,175,796 

1,867,857 

1.980.648 

2.234.859; 

2.3u9,2.5 

2,3+0,358 

306,734 
339  965 
381,180 
409,883 
626,44' 

90,059 

105.087 

109,868 

131.469 

136,184 

288,495 

285,981 

ai4.7l2 

433.8+1 

467,776 

519,795 

534.011 

510,823 

501.294 

586,810 

1,481,511 
1,522,-2,+5 
1 ,443,667 
l,6;4,881 
2,c6o,656 

354,880 

365,003 

367.7+7 

413.137 

384,378 


4.150,935 
•1.  >65.6 16 
3,302,628 
+.035,480 
4,452,73'  8,958;io5 


293.147 
322,901 
33I.0++ 
358,659 

395.148 

48,070 

56,259 

51. . 573 
60.:iii 
71,195 

37,879 

41,327 

37.. 547 
37,854 
49,061 

140,896 
144.753 
155,023 
15 1, +9+ 
171,810 

48,794 

40.821 

49,1+9 

63.79.5 

60,657 

173,3-24 

213,461 


4  458,871 
+.2)6.628 
4.074,052 
5,006,56- 
5,285,4-26 

3,490.135 

3.539,394 

3,482,928 

4.103,69+ 


483,188 
666,2. 3 
653.300 
615,046 
731,710 


Nov. 

» 

253,332 

235.246 

254,781 

283,-234 

277,445 

196,001 
181,488 
213,700 
259  625 
261,571 

2,320.931 

2.885,8.82 

3.256.304 

2,994,242 

1,703,338 

1,012,528 

2,048,512 

2,183.249 

2,072,014 

254,420 

309,743 

347.703 

448.465 

459,518 

974275 

97,344 

107,735 

129.904 

126,600 

244,810 

270,636 

837,708 

41i',211 

427,6ce 

474,805 

483,504 

493,150 

542,45+ 

488,11* 

1,116,379 

1.249,358 

1.299,906 

l,«.l",14(l 

1,808,612 


Dec,  Total. 


t 

2+4,837 

278.839 

287,024 

259,677 

•3o2,930 

197,512 

193.32, 

229,946 

275,482 

286,125 

2.31.';.ia4 

2.945.06.3 

3.229.021 

3,000,851 

1,670,385 
1 .872.887 
1.985,1+9 
2,029,936 


239,060 

311.016 

320.786 

425,867 


87,680 

86,405 

112.545 

135.645 


2.457,346 

■2,522,045 

2,717.19) 

3.2li3.8"l 

3,7o9,659 

3,375,899 
■2,304,990 
2.+42,0f'+ 
:,479,  i72 
2,5+  '.064 


68,267 
00,007 
72,006 
84.700 
78.01 1 

4.33,428 

868.441 

460,048 

587,376 

515.124 

571,762 

52.5,009 

627,76+ 

684.9.1+ 

79U.UOO 


337.387 

3+1,172 

365,397 

+3i'.58.+ 

368,77+ 

64,27S 
80,080 
61.3+0 
86  9 11 
62,153 

51,l»l 

6.1,400 

41,840 

60.726 
42, +27 

170,208 

173,.3.50, 

171,266 

17-2,7)6 

175,003 

42.879 

47,t-66 

60,366 

68.555 

55.726 

188,0 '3 
230,751 


62,191 

75,309 

78,695 

0+,9'' 

b6,133 

462.043! 

394.80.5 

479,565 

593.496 

567,212 


4,447,547 
4,359,174 
4,737,351 
4.989,521 
5,140, 157 

3,705,160 

3,698,791 

3.696,893 

4,406,990 

1,296,63' 

429,179 

425,516 

425.721 

604,817 

516,313 

96,753 

95,477 

01,9-2 

109,228 

104,411 

98,1)19 

88,737 

73,140 

6.5,801 

75,719 

167,595 

152,939 

164,614 

161,506 

lo3,o56 

41,513 

40,771 

52,757 

62,ai4 

69/690 

195,452 

241,942 


2,826,66' 
2,666.5  )2 
2.807,6 1 1 
3.7I6,.57+ 
4,151,623 

•2.417.710 
2,331,131. 
2.5+7,731 
2.536,599 
2,5+7, 156 


738,587 

747,.57+ 

813,799 

+47,+itO 

805.0JO 

2,973,2+9 
2. +63. +05 
.1.045.9+3 
3.41 1,823 
4,074,8.1 


75,500 

86,377 

88,773 

106.136 

95,888 

512,758 

477.864 

519.4941 

619,181 

000,08' 


276,033 

301,961 

325,654 

337,328 

291,588 

418,060 

620,672 

519,18-2 

610,057 

615,2)3 


3,950,937 

3.971,530 

4.347,218 

4,735,154 

4,860,852 

3,339,208 

3,315,476 

3.921,546 

4,320,891 

3,591,494 

871,270 

865,998 

421,974 

445,3+) 

451,844 

84,558 

74.920 

85.161 
03,6)5 
93,495 

88.162 
70,919 
68,050 
72,7+0 
77,7+2 

122,715 

l»i,501 

137,087 

144.2.56 

154,512 

88,639 

44.399 

48.2)7 

60.5.35 

67,249 

173,223 

209,593 


247,103 

249.428 
267,.337 

406.428 
*381,608 

4422289 

607.099 

4.572509 

490,-286 


2,160,412 

2.045,951 

2,251.a3» 

2,579,04S 

2,506,714 

2,358,682 

2.134,627 

2.400,771 

3.065,917 

3.1262180 

24.»P6,875 

+2,061,016 

•36.296,024 

35,283.684 

20,363,890 

19.569,064 

23,002.807 

24.4642236 


8,240,713 

3.449,464 

8.956,311 

6,064,277 


1,0342210 

1.092,354 

1,129,440 

1.396,184 


2,711,168 
2.77l,m 
8,252,068 
4, '.64,794 
4.871,37# 

5,58x2378 
5,490,922 
5.474,610 
6,212  927 


758,229 

775,371 

899.065 

1,181,773 

1,46-2,620 

283,076 

31-2,904 

196,918 

3+5,919 

•378,218 

252,035 

492.450 

403.158 

639,849 


3,769,388 

4.046,1182 

4.428,216 

4,892,964 


12,613,805 

11,349.609 

12,329,662 

13.864,320 

18,041,201 

3,702.950 

3,079,615 

3,827.832 

4,128,366 

3,846,080 

4,308.341 

5.102.738 

5,344.962 

5.376,257 


2.542,10+ 

2,994.035 

2.9193237 

3,280,078 


48.666,911 

45,615,027 

50379,068 

55,671,308 

30.879,004 

34,795,307 

85,608,297 

41,660.777 


366,710 

848,132 

840,148 

395.99 

430,523 

83,096 

76,349 

67,304 

86.8.15 

80,774 

83,397 
75,734 
51,89a 
61, -278 
71,039 


1,014,862 

1,004,789 

9.50,05) 

1.061,933 

972,600 

3.087,710 
•8.044,  t02 
2,9. 5,8 1  if 
3,912,714 
4,528,751 


2,486.827  2  649.214 
2.518.122  2,76+.6-27 
•2.517, 79.i|-2,755,1.)4 
2,74.8.9+0  2,934.406 
2,667,9  16  2,951,204 


60,854 

69,735 

80,410 

93.138 

bl,-287 

396,957 

466.824 

459,718 

ft82.-2H9; 

561,340 

879.440 

859.607: 

810.514 

1,100,813 

9iu,t>0u 

2.832,656 

2,714.021 

2,900.6+1 

3.735.-224 

4,170,715 

2.414.238 
2.4f9.27M 

2.. 3.51.431 

2.597.. 5+5 

2.636.238 


115,014 

123.276 

113.075 

148.783 

148,3al 

37.246 

89.575 

42,165 

52.511 

63,036 

109.881 

216,633 


3373,724 

3,971,629 

4,000.225 

4.376,381 

4,596,683 

775,527 

808(100 

783,444 

870,416 

913,767 

688,331 

095,660 

610,334 

562,934 

645,625 

1.590,008 
1..553,50e 
1.558,808 
el. 6+2,873 
cl, 846,985 

436,730 

477,990 

516.965 

682.781 

663,674 

1.876,406 

2,3^,653 


61,453 

72,3+4 

88,602 

89..a58 

84,531 

852,617 

372,542 

504,041 

510.747 

616,938 

819,439 

686,850 

700.161 

905.-264 

858,050 

2.fl99..33l 
2.7if5  371 
2,904,516 
3,632.80>- 


2.310,586 

2,348.487 

2,:14:+,54.3 

2,243.872 


741,150 

706.316 

8031(91 

962,480 

c9-24,84S 

4.643,590 

4,383,406 

4.874,627 

6.2-29.345 

5,785,833 

8,314.197 

7.521.138 

7.427.330 

8.7.S7.234 

9,284.921 


30.578.273 

32,110,153 

38,773,143 


26.067.290 

■23,925,171 

26,603,797 

28,557.700 
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II^DEX  TO  NAMES  OF  RAILROADS. 

With  the  numerous  changes  which  are  constantly  taking  place  in  the  titles  of  various  railroad  compaules  by  reason  of 
foreclosures,  consolidations,  &c.,  it  frequently  occurs  that  much  difBeulty  may  be  experienced  in  looking  up  the  name  of  a 
former  company  in  the  tables  of  the  Supplement.  To  obviate  this  difficulty,  and  to  facilitate  reference  to  any  name,  whether 
new  or  old,  the  following  index  has  been  prepared  ; 


FORMER  NA-ME.  WILL  NOW  BE  FOUND  UNDER— 

Alabama  Central  . East  Tenn.  Virslnia  &  Georgia. 

Albermarle  &  RaleUb . Wilmington  &  Weldon. 

Albia  Kuoxville  &  Des  Moines . Chicago  Burlington  &  Quincy. 

Allegany  Central . Lackawanna  &  Pittsburg. 

American  Dock  &  Improvem’t  Co. .  .Central  ot  New  Jersey. 

Androscoggin  &  Kennebec . Maine  Central. 

Ashtabula  <k  Pittsburg . Pittsburg  Youngstown  &  Ashtabula. 

Atchison  &  Nebraska . Chicago  Burlington  &  Quincy. 

Atchison  &  Pike’s  Peak . Central  Branch  Union  Pacific. 

Atlantic  &  Great  Western . New  York  Pennsylvania  &  Ohio. 

Atlantic  &  Gulf . Savannah  Florida  &  Western. 

Atl.mtic  Mississippi  h  Ohio . Norfolk  &  Western. 

Atlantic  &  Northwest . Cana  ian  Pacific 

Augusta  &  Knoxvil.e . Port  Royal  &  Western  Carolina. 

Baltimore  Short-Line . Cincinnati  Wash.  &  Baltimore. 

Bellefontaine  &  Indiana . . Cleve.  Columbus  Cin.  &  Ind. 

Belleville  &Carondelet . Sr.  Louis  Alton  &  Terre  Haute. 

Belleville  &  Eldorado . St.  Louis  Alton  <fe  Terre  Haute. 

Belleville  &  Southern  Illinois .  St.  Louis  Alton  &  ierre  Haute. 

Beloit  &  Madison . Cliicago  &  Northwestern. 

Booneville  Bridge . Missouri  Kansas  &  Texas. 

Boston  Barre  &  Gardner . Fitchburg 

Boston  Clin  Fitch.  &  New  Bed . Old  Colony. 

Boston  Hartford  <fe  Erie . New  York  &  NewEugland. 

Boston  Hoosac  Tunnel  .v  Wes  em  ..Fitchburg, 

Bo.'ton  Providence  &  FiSbkill . New  Yorir  &  New  England. 

Brunswick  &  Albany . Brunswick  &  Western. 

Buflalo  &  Erie . Lake  Shore  &  Michigan  Southern. 

Bufialo  New  York  &  Pliilailelphia  .  .Western  .New  York  &  Pennsylvania. 

Buifalo  Pittsburg  &  Western . Western  New  York  &  Pennsylvania. 

Burlington  &  Missouri  Rivi  r . Chicago  Burlington  &  Quincy. 

Burlington  &  Southwestern . Chicago  Burlington  &  Quincy. 

Cairo  Arkansas  &  Texas . . . Missouri  Pacific,  St.  L.  I.  M.  &  So. 

Can  o  &  Fulton . Missouri  Pacific,  St.  L.  I.  M.  &  So. 

Cairo  4  St.  Louis . St  Louis  &  t  :airo. 

Cairo  &  Vincennes . Cairo  Vincennes  &  Chicago. 

Calif orma  4  Oregon . Central  Pacific. 

California  Southei-n . . Atchison  Topeka  &  Santa  Fe. 

Camden  &  Amboy . United  New  Jersey. 

Canada  Central . Canadian  Pacific. 

Carbondaie  &  Shawneetown . St.  L  mis  Alton  &  Terre  Haute. 

Cayuga  Southern .  . Oeneva  Ithaca  4  sayie. 

Cedar  Rapids  4  Clinton . Burlington  Cedar  R  ipids  4  N. 

Cedar  Rapids  Iowa  Foils  4  N.  W _ Burlington  Cedar  Rapids  4  N. 

Cedar  Rapids  4  Mis-ouri  River . Chicago  4  Northwestern. 

Cenfral  Iowa  . Iowa  Central. 

Central  Waehington  . Nor  hern  Pacific. 

Cherry  Valley  Sharon  4  Albany  ..  Delaware  4  Hudson  Canal. 

Chicago  Clinton  Dubuque 4  Minn  ..Chic.  M.  4  St.  Paul. 

Chicago  4  Great  Eastern . Chicago  St..  Louis  4  Pittsburg. 

Cmcago  4  Illinois  River . Chicago  4  Alton. 

Chicago  Iowa  4  Nebraska .  Chicago  4  Northwestern. 

Chicago  Kansas  4  Nebraska . Chicago  Rock  Island  4  Pacific. 

Chicago  Kansas  4  Weste** . Atchison  Topeka  4  Santa  Fe. 

Chicago  4  Michigan  Lak*  Shore _ Chicago  4  West  Michigan. 

Chicago  Milwaukee  4  N.  W . Chicago  4  Northwestern. 

Chicago  4  Mdwaukee . Chicago  4  Northwest. 

Chicago  4  Ohio  River . Chicago  4  Northwestern. 

Chicago  4  Pacific . . Chicago  -Milwaukee  4  St.  Paul. 

Chicago  Peoria  4  St.  Louis .  Jacksonville  Southeastern. 

Chicago  Rockford  4  Northern . Chicago  4  Iowa. 

Chicago  Santa  Fe  4  Californ  a  . . Atchison  Topeka  4  Santa  Fe. 

Chicago  St.  Louis  4  New  Orleans..  -Illinois  Central. 

Chic  go  St.  liOuls  4  Paducah . St.  Louis  Alton  4  Terre  Haute. 

Chicago  St.  Paul  4  Minn . . Chic.  St.  Paul  Minn.  4  Omaha. 

Chicago  4  Southwestern . Chicago  Rock  Island  4  Pacific. 

Chicago  4  Springfield . Illinois  Central. 

Culcago  4  Toman . Chicago  4  Northwestern. 

Chicago  Wisconsin  4  Minnesota _ Wisconsin  Cent.  Co. 

Cincinnati  4  Baltimore . . . Cincinnati  Wash.  4  Baltimore. 

Cinciunati  4  Chicago  Air  Line . Chicago  St.  Louis  4  Pittsburg. 

Cincinnati  4  Eastern . Ohio  a  Northwestern. 

Cincinnati  Hamilton  4  Indianapo'is.  Cincinnati  Hamilton  4  Dayton. 

Cincinnati  4  Indiana . Cin.  Indianapolis  St.  Louis  4  Chic. 

Cincinnati  Lafayette  4  Chicago . Cin.  Indianapolis  St.  Louis  4  Chic. 

Cincinnati  Southern .  . City  of  Cincinnati. 

Cincinnati  Van  Wert  4  Michigan  ..  .Cincinnati  Jackson  4  Mackinaw. 

Clarksville  4  North  Carolina  . Richmond  4  Danville. 

Cleveland  Mt.  Vernon  4  Delaware ..  Cleveland  Akron  4  Columbus. 
Cleveland  PainesvlUe  4  Ashtabula. .Lake  Shore  4  Michigau  Southern. 

Cleveland  4  Toledo . Lake  Shore  4  Michigan  Southern. 

Clevel.  Turcarawas  V.  4  Whet  ling  Cleveland  Lorain  4  Wheeling. 

Coeur  d’Alene  ..  . Northern  Pacific. 

Columbia  4  Augusta . Charlotte  Columbia  4  Augurta. 

Col.  Chicago  4  Indiana  Central . Chicago  St.  Louis  4  Pittsburg. 

Columbus  4  Indianapolis  Central... Chicago  St.  Louis  &  Piasburg. 

Columbus  4  Rome . Savannah  4  Western. 

Columbus  4  Toledo . Col.  Hocking  Valley  4  Toledo. 

Columbus  4  Western .  Savannah  4  Western. 

Connecticut  Western . Hartfor.l  4  Coanectlcut  Western. 

(  onnottion  Valley . Cleveland  <v  Canton. 

Consolidated  Vermont . Central  of  Vermont. 

Corpus  Christ!  Sau  D.  4  Rio  G _  Mexican  National. 

Covington  4  Lexington . Kentucky  Central. 

Cowley  Sumner  4  Fort  Smith _  ..Atchison  Topeka  4  Santa  Fe. 

uurrent  River . . Kansas  City  Fort  scott  4  Memphis. 

Dakota  Central . Chicago  4  No.  West. 

Dakota  4  Gieat  Southern . Chicago  Milwaukee  4  St  Paul. 

Danville  4  Grape  Creek . Chic.  4  East  Hlinois. 

Danville  Olney  4  Ohio  River . Chicago  4  Ohio  River. 

Danville  4  Vincennes . Chicago  4  East.  Illinois. 

Davenport  4  Northwest . Chicago  MUwatfkee  4  St.  Paul. 

Dayton  4  Ironton . Dayton  Fort  Wa3Tie  4  Chicago. 

Decatur  4  East  St.  Louis . Wabash  St.  Louis  4  Pacific. 

Denver  Memphis  4  Atlantic . Missouri  Pecifio. 

Denver  4  New  Orleans . Denver  Texas  4  GuH. 

Denver  Pacific . Union  Pacific. 

Denver  Western  4  Pacific . Union  Paclfio. 

Des  Moines  4  Minneapolis . Chicago  4  No.  Western. 

Detroit  4  Bay  City . Michigan  Central. 

Detroit  Macklnao  4  Marquette . Duluth  South  Shore  4  Atlantic. 

Detroit  4  Milwaukee . Detroit  Grand  Haven  4  Milwaukee 

Detroit  Monroe  4  Toledo . Lake  Shore  4  Michigan  Southern. 

Dexter  4  Newport . Maine  Central. 

Dixon  Peoria  4  Hannibal . Chicago  Burlington  4  Quincy. 

Dubuque  Southwestern . Chicago  Milwaiikee  4  St.  Paul. 

Duck  River . . . Nashville  Chattanooga  4  St.  ikiuis. 

Duluth  4  Manitoba  . . . . Northern  Pacific. 

Duluth  Short  Line . St.  Paul  4  Duluth. 
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East  Line  4  Red  River . Missouri  Kansas  4  Texas. 

East  Tennessee  4  Georgia . East  Tenn.  Virginia  4  Georgia. 

East  Tennessee  4  Virginia . East  Tenn.  Virginia  4  Georgia. 

Eastern  of  Minnesota _ _ St.  Paul  Minneapolis  4  Manitoba. 

Eartern  Shore  (Md.' . N.  Y.  Philadelphia  4  Norfolk. 

Eastor  Amboy . Lehigh  Valley. 

Elizaboi.  City  4  Norfolk . Norfolk  Southern. 

Elmira  State  Line . Tioga. 

Elmira  Jeff.  4  Canandaigua . ..Northern  Central. 

Escanaba  4  Lake  Superior .  ....(ibicago  4  Northwestern. 

Essex . Eastern  (Mass.) 

European  4  North  American . Maine  Central. 

Evansville  4  Crawfordsville . EvansviUe  4  Terre  Haute. 

Evansville  Henderson  4  Nashville. .Louisville  4  Nashville. 

Evansville  4  Richmond  . Evansville  4  Terre  Haute. 

Evansville  Rockford  4  Eastern . Louisville  EvansviUe  4  St.  iMuis 

Fargo  4  Southern . Chicago  MUwaukee  4  St.  Paul. 

Florence  El  Dorado  4  W . Atchison  Topeka  4  Santa  Fe. 

Florida  Central . Florida  Central  4  Peninsular. 

Florida  Central  4  Western . Florida  Central  4  Peninsular. 

Florida  Railway  4  Navigation . Florida  Central  4  Peninsular. 

Florida  Southern . Jacksonville  Tampa  4  Key  West. 

Florida  Transit .  . Florida  Centrai  4  Pen  nsular. 

Fort  Smith  4  Van  Buren  Bridge _ St.  Louis  4  San  Fraucisoo. 

F,  amingham  4  Lowell . O  d  Colony. 

Fremont  Elkhorn  4  Missouri  Val.  ..Chicago  4  Northweslern. 

Galena  4  Chicago  Union . Chicago  4  Northwestern 

Georgia  Carolina  4  Northern . Seaboard  4  Roanoke. 

Grand  Haven . Chicago  4  West  Michigan. 

Grand  Rapids  Lansing  4  Detroit _ Deti  oit  Lansing  4  Northern. 

Grand  Rapids  Newaygo  4  L.  Shore..  Chicago  4  West  Michigan. 

GrandRiver  VaUey . Michigan  Central. 

Great  Western  of  185ti . Wabash  St.  Louis  4  Pacific. 

Green  Bay  4  Minnesota . Green  Bay  Winona  4  St.  Paul. 

Green vUle  4  Columbia . Columbia  4  Greenville. 

Hannibal  4  Central  Missouri . Missouri  Kansas  4  Texas. 

Hannibal  4  Naples . Wabash  St.  Louis  4  Pacific. 

Harlem  4  Portchester . New  York  New  Haven  4  Hartford. 

Hastings  4  Dakota . Chicago  Milwaukee  4  St.  Paul. 

Helena  4  Red  Mountain . Northern  Pacific. 

Henderson  Bridge  Co . . . Louisville  4  Nashville. 

HoUy  Wayne  4  Monroe . FUnt  4  Pere  Marquette. 

Holyoke  4  Westfield . New  Haven  4  Northampton. 

Houston  4  Great  Northern . Missouri  Kansas  4  Texas. 

Hudson  4  River  FaUs . Chic.  St.  Paul  Minneap.  4  Omaha, 

Humeston  4  Shenandoah . Chicago  Burlington  4  Quincy. 

Huntinburg  TeU  City  4  Cannellton. Louis vlUe  EvansviUe  4  St.  Louis. 

Illinois  Grand  'Trunk . Chica^  BurUnrton  4  Quincy. 

Illinois  Midland . Terre  Haute  4  Peoria. 

niinois  4  Southern  Iowa . Wabash  St.  Louis  4  Pacific. 

Indiana  Bloomington  4  'Vest’n . Ohio  Indiana  4  Western. 

Indianapolis  Cin.  4  Lafayette . Cm.  IndianapoUs  St.  Louis  4  Chic. 

IndlanapoUs  4  Cincinnati . Cin.  IndianapoUs  St.  Louis  4  Chlo. 

Indianapolis  Decatur  4  Springfield. Indianapolis  Decatur  4  Western. 

International  4  Great  Northern _ Missouri  Kansas  4  Texas. 

Ionia  4  Lansing . Detroit  Lansing  4  Northern. 

Iowa  City  4  Western . BurUngton  Cedar  Rapids  4  North’ll. 

Iowa  4  Dakota . Chicago  MUwaukee  4  St.  Paul. 

Iowa  FaUs  4  Sioux  City . Dubuque  4  Sioux  City. 

Iowa  Midland . Chicago  4  Northwestern. 

Iowa  4  Minnesota . Chicago  MUwaukee  4  St.  Paul. 

Iowa  Southern  4  Missouri  North  ...Chicago  Rock  Island  4  Pacific. 

Jackson  Lansing  4  Saginaw . Michigan  Central. 

James  River  Valley. . Northern  Pacific. 

Jamestown  4  FrankUn . Lake  Shore  4  Michigan  Southern. 

Jersey  Shore  Pine  Creek  4  Buffalo. Pine  Creek. 

JoUet  4  Chicago . Chicago  4  Alton. 

Junction  4  Breakwater . Delaware  Maryland  4  Virginia. 

Kalamazoo  AUegan  4  Gr.  Rapids  ..Lake  Shore  4  Michigan  Southern 

Kalamazoo  4  South  Haven . Michigan  Central. 

Kalamazoo  4  White  Pigeon . Lake  Shore  4  Michigan  Southern. 

Kansas  City  4  Cameron . Hannibal  4  St.  Joseph. 

Kansas  City  4  Eastern . Missouri  Pacific. 

Kansas  City  Emporia  4  8. . . Atchison  Topeka  4  Santa  Fe. 

Kansas  City  Lawrence  4  So . Atchison  Topeka  4  Santa  Fe. 

Kansas  City  4  Omaha  . St.  Joseph  4  Grand  Island. 

Kansas  City  St.  Jos.  4  CouncU  S  ...Chicago  Burlington  4  Quincy. 

Kansas  City  St.  Louis  4  Chic . Chicago  4  Alton. 

Kansas  City  Southeastern  4  Memp. Kansas  City  Fort  Scott  4  Memphis. 

Kansas  City4  Southwestern  . St.  Louis  4  San  Francisco. 

Kansas  (  ity  Springfield  4  Memphis. Kansas  City  Fort  Scott  4  Memphis. 

Kansas  City  Topeka  4  Western . Atchison  Topeka  4  Santa  Fe. 

Kansas  Midland . . St.  Louis  4  San  Francisco. 

Kansas  4  Missouri . Kansas  City  Fort  Scott  4  Memphis. 

Kansas  4  Nebraska . St.  Joseph  4  Grand  Island. 

Kansas  Pacific . Union  Pacific. 

Kingman  Pratt  4  Western . Atchison  Topeka  4  Santa  Fe. 

IKnoxvUle  4  Ohio . East  Tennessee  Virginia  4  Georgia. 

Lafayette  Bloomington  4  Muncie  ..Lake  Erie  4  Western. 

Lake  Erie  Wabash  4  St.  Louis . Wabash  St.  Louis  4  Pacific. 

Lancaster  4  Reading . . . Reading  4  Columbia. 

Lawrence . Pittsburg  Youngstown  4  Ashtabula, 

Leavenworth  Atchison  4  N’west _ Missouri  Pacific. 

Leavenworth  Lawrence  4  Galv . Atchison  Topeka  4  Santa  Fe. 

Leavenworth  Topeka  4  Southwest.  Atchison  Topeka  4  Santa  F6. 

Leeds  4  Farmlnrton . Maine  Central. 

Lehigh  4  Wilkesbarre  Coal  Co . Central  of  New  Jersey. 

Leroy  4  Caney  Valley . Missouri  Pacific. 

Lexington  4  Southern . Missouri  Pacific. 

Lincoln  4  Northwestern  . Chicago  Burlington  4  Quincy. 

Litchfield  Carrollton  4  Western _ Jacksonville  Southeastern. 

Little  Rock  Junction . . . Missouri  Pacific. 

Little  Rock  4  Port  Smith . Missouri  Pacific. 

Ijong  Dock  Company . New  York  Lake  Erie  4  Western. 

Louisiana  4  Missouri  River . Chicago  4  Alton. 

Louisville  Cincinnati  4  Lexington.  .Louisville  4  Nashville. 

Louisville  N.  Albany  4  St.  Louis _ Louisville  Evansville  4  St.  Louis, 

LouisvlUe  4  St.  Louis . Jacksonville  Southeastern. 

Lowell  4  Lawrence . Boston  4  Lowell 

Macon  4  Augusta . Georgia  RR.  4  Banking  Co. 

Macon  4  Western . Central  Railroad  4  Bank.  Co.,  Ga. 

Mahoning  Coal . Lake  Shore  4  Michigan  Southern. 

Manitoba  4  Southw.  Colonization... Canadian  Pacific. 

Marietta  4  Cincinnati . Cincinnati  Wash.  4  Baltimore. 
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Marietta  Miner.al . Marietta  Columbus  &  Nortberu. 

Marietta  Pittsburg  &  Cleve . Cleveland  &  Marietta. 

Maple  River . Chicago  &  Northwestern. 

Marion  &  McPherson... . Atchison  Topeka  &  Santa  P6. 

Marquette  &  Western . Marquette  Hougton  &  Ontonagon. 

M. assachusetts  Centrsil . Central  Massachusetts. 

Massawippi . Connecticut  &  Passumpsio. 

IMaysville  &  Lexington . Kentucky  Central. 

Memphis  Kansas  &  Colorado... . Kansas  City  Fort  Scott  &  Memphis. 

Memphis  &  Ohio . Louisville  &  Nashville. 

Memphis  Paducah  &  Northern . Chesapeake  Ohio  &  Southwestern. 

Menominee  River . Chicago  <fe  Northwestern. 

Metropolitan  Elevated . M.anhatt.an  Elevated. 

Michigan  Air-Line . . . Michigan  Central, 

Michigan  &  Ohio . . . Cincinnati  Jackson  &  Mackinaw. 

Michigan  So.  &  North’n  Indiana . Lake  Shore  &  Miciiigan  Southern. 

Mjdland  of  New  Jersey . . . N.  Y.  Susquehanna  &  Wt  stern. 

Milwaukee  &  Madison . . . Chicago  &  Northwestern. 

Milwaukee  &  Western . Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Duluth . Minneapolis  &  St.  Louis. 

Minneaimlis  Eastern . Chicago  St.  Paul  .Minn.  &  Omaha. 

Minneapolis  &  Pacific . Minncap.  St.  P.  &  Sault  Ste.  Marie. 

Minneap.  Sault  Ste.  Marie  &  Atl’tic  Minneap.  st.  p.  &  Sault  Ste.  Marie. 

Minneapolis  Union . St  Paul  Minneapolis  &  Manitoba. 

Minnesota  Central . Chicago  Milwaukee  <k  St.  Paul 

Minnesota  &  Northwestern . Chicago  St.  Paul  &  Kansas  City. 

Minnesota  Sr.  Croix  &  Wisconsin..  .Wisconsin  Central. 

Minnesota  Valley . Cliicago  A  Northwestern. 

Missisquoi  Valley . Central  Vermont. 

Mississippi  Central . (Chic.  St.  L.  N.  O.)  Illinois  Central. 

Mississippi  River  Bridge .  Chicago  &  Alton. 

Missouri  River  Fort  Scott  &  GiUf  ...Kansas  City  Fort  Scott  &  Memphis. 

Missoui-i  River  RR . Missouri  Pacific. 

Missouri  &  Western  _ _ St.  Louis  &  San  Francisco. 

Montgomiry  &  Florida . .Northwest  &  Florida. 

Montana  Central . St.  Paul  Minneapolis  &  Manitoba. 

Montclair . New  York  &  Greenwood  Lake. 

Mt.  Olive  Coal  . St.  Louis  &  Chicago. 

Muskegon  Grand  Rapids  &  Indiana  .  Grand  Rapids  &  Indiana. 

Nashua  &  LoweU . Boston  &  Lowell. 

Nashua  &  Rochester . Worcester  Nashua  &  Rochester. 

Nashville  Florence  &  Sheffield . Nashville  ’hattanooga  &  St.  Louis. 

Nebraska . Chicago  Burlington  &  Quincy. 

Newark  &  New  York . Central  of  New  Jersey. 

New  Bedford  Railroad . Old  Colony. 

Newburg  &  New  York . New  Y'ork  Lake  Erie  &  Western. 

New  Castle  &  Chenango  VaUey . New  York  I'ennsylvania  &  Ohio. 

New  Jersey  Midland . New  York  Susauehanna  &  Western 

New  Mexico  &  So.  Pacific . Atchison  Topeka  &  Santa  Fe. 

New  Orleans  Jackson  &  G.  N . (Chic.  St.  L.  N.  O.)  Illinois  Central. 

New  Orleans  &  Mobile . Louisville  &  NashviUe. 

New  Orleans  Pacific . Texas  &  Pacific. 

Newport  &  Riohford . Connecricui  &  Passumpslc. 

Newtown  &  Flushing . Long  Island. 

New  York  Elevaicd . Manhattan  Elevated. 

New  York  &  Manhattan  Beach . N.  Y.  Brooklyn  &  .Manhat.  Beach. 

New  York  &  Oswego  Midland . New  York  Ontario  &  Western. 

New  York  &  Rockaway . Long  Island. 

N.  Y.  Woodhaven  &  Rockaway _ N.  Y.  &  Rockaway  Beach. 

Niles  &  New  Lisbon . Cleveland  &  Mahoning  Valley. 

Nodaway  VaUey . . . Chicago  BurUngton  &  Quincy. 

Norfolk  &  Petersburg . Norfolk  &  Western. 

Northern  IlUnois . Chicago  *  Northwestern. 

North  Missouri . Wabash  Western. 

North  Wisconsin . Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  Central  (Mich.) . . ...Lake  Shore  &  Michigan  Southern. 

Northern  Cross . Chicago  BurUngton Quincy. 

Nor.  Pacific  La  Moure  &  Mo.  Riv..  .Northern  Pacific. 

Northern  Pacific  &  Montana . Northern  Pacific. 

Northwestern  Grand  Trunk . Chicago  &  Grand  Trunk. 

Northwestern  North  Carolina . Richmond  &  DanvUle. 

Northwestern  Union . Chicago  &  Northwestern. 

Northwest  Virginia . Baltimore  &  Ohio. 

Ohio  Central . Toledo  &  Ohio  Central. 

Ohio  &  West  Virginia . Col.  Hocking  Valley  &  Toledo. 

Omaha  &  Southwestern . Chicago  Burlington  &  Quincy. 

Orange  &  Alexandria . Virginia  Midland. 

Ottawa  &  Burlington . Atchison  Topeka  &  Santa  FA 

Ottawa  Oswego  &  Fox  River . Chicago  Burlington  &,  Qmncy. 

Ottumwa  Cedar  Falls  &  St.  Paul.... Chicago  &  Northwestern. 

Oxford  &  Clarksville . . Richmond  <fe  DanvUle. 

Pacific  of  Missouri . Missouri  Pacific. 

Paducah  &  Elizabethtown — ........Chesapeake  Ohio  &  Southwestern. 

Paines  vlUe  &  Youngstown . Pittsburg  Painesvllle  &  Fairport. 

Paris  ^  Decatur . Terre  Haute  &  Peoria. 

Pekin  Lincoln  <fe  Decatur . Peoria  Decatur  &  EvansvUle. 

Pemnsular  of  Florida . Florida  Railway  &  Navigation. 

Peninsular  (Mich.) . Chicago  &  Northwestern. 

Penokee . Wisconsin  Central. 

Pensacola  &  Atlantic . LouisviUe  &  Nashville. 

Peoria  Pekin  &  Jacksonville . Wabash  St.  Louis  &  Pacific. 

Pittsburg  Bradford  <fe  Buffalo . Pittsburg  &  Western. 

Pfittsburg  &  ConneUsville . Baltimore  &  Ohio. 

Pittsburg  &  State  Line . Buff.  Rochester  &  Pittsburg. 

Pleasant  HUl  &  De  Soto . Atchison  Topeka  &  Santa  Fe. 

Portland  &  Kennebec . Maine  Central. 

Port  Royal. ..  . Port  Royal  &  Augusta 

Prairie  du  Chlen . Chicago  Milwaukee  &  St.  Paul 

Pueblo  &  Arkansas  Valley . Atchison  Topeka  &  Santa  Fe. 

Quincy  Alton  &  St.  Louis . Chicago  BurUngton  &  Quincy. 

Quincy  &  Palmyra . Hannibal  &  St.  Joseph. 

Quincy  &  Toledo . Wabash  St.  Louis  &  Pacific. 

Quincy  &  W  arsaw . Chicago  Burlington  &  Quincy. 
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Republican  Valley . Chicago  Burlington  &  Quincy. 

Rich  Hill . Kansas  City  Fort  Scott  &  Memphis. 

Rtchmoud  York  Riv.  &  Chesaiieake.  Richmond  &  Danville. 

Rochester  &  Pittsburg . Buffalo  Rochester  &  Pittsburg. 

St.  Joseph  &  Iowa . Chic.  Rock  Island  &  Pacific. 

St.  Joseph  &  Pacific . St.  Joseph  &  Grand  Island. 

St.  Joseph  &  Western . St.  .Jo.seph  &  Grand  Island. 

St.  Louis  Council  Blufls  <fe  Omaha...  Wabash  Western. 

St.  Louis  Iron  Mount’n  &  Southern.  Missouri  Pacific. 

Ht.  Louis  JacksonvUle  &  Chicago _ Chicago  &  Alton. 

St  Louis  Kansas  &  Arizona . Missouri  Pacific. 

St.  Louis  Kansas  City  &  Northern... Wabash  Western. 

St.  Louis  Kansas  &  South  western...  St.  Louis  &  San  Francisco. 

St.  Louis  &  Lexington . Missouri  Pacific. 

St.  Louis  Rock  Island  &  C . Chicago  Burlington  &  Quincy. 

St.  Louis  Salem  &  Arkansas . St.  Louis  &  S  m  Francisco. 

St.  Louis  Salem  &  Little  Rock . (St.  L.  Salem  &  Ark.)  St.  L.&  S.Fran. 

St.  Louis  &  Southeastern . Louistulle  &  Nashville. 

St.  Louis  Southern . St.  Louis  Alton  &  Terre  Haute. 

St.  Louis  Wichita  &  Western . St.  Louis  &  San  Francisco. 

St.  Paul  &  Chicago . Chicago  Milwaukee  &  St.  PauL 

St.  Paul  Eastern  Grank  Trunk . Milwaukee  Lake  Sh.  &  Western. 

St.  Paul  &  Pacific . St.  Paul  Minneapolis  &  Manitoba 

St.  Paul  &  Sioux  City . Chic.  St.  Paul  Minn.  &  Omaha. 

St.  Paul  Stillwater  &  T.  F . Chic.  St.  Paul  Minn.  &  Omaha. 

Sandusky  &  Cleveland . Cincinnati  Sandusky  &  Cleveland. 

Sandusky  City  &  Indiana . Cincinnati  Sandusky  &  Cleveland. 

Sandusky  Dayton  &  Cincinnati . Cincinnati  Sandusky  &  Cleveland 

San  FTanclsco  Oakland  &  Alameda.  Central  Pacific. 

San  Joaquin  Valley  . . Central  Pacific. 

San  Pablo  &  Tulare . Northern  (Cahfomia) 

Savannah  Albany  <fe  Gulf . Savannah  Florida  &  Western. 

Savannah  &  Charleston . Charleston  &  Savannah. 

Schenectady  &  Duan-sburg . ....Delaware  &  Hudson. 

Sedalia  Warsaw  &  Southern . Missouri  Pacific. 

Short  Creek  &  Joplin . Kansas  Clt>  Fort  Scott  &  Memphis. 

Sioux  City  &  Dakota . Chicago  Milwaukee  &  st.  PauL 

Sioux  City  &  Pacific . . . Chicago  &  Northwestern. 

Sioux  City  &  St.  Paul . Chic.  St.  Paul  Minn.  &  Omaha. 

Sralthtown  &  Port  Jefferson . Long  Island. 

Sodus  Bay  &  Southern . Elmira  &  Lake  Ontario. 

Sonora . Atchison  Topeka  &  Santa  PA 

South  Georgia  &  Florida . Savannah  Florida  &  Western. 

South  Pacific  (Mo.) . St.  Louis  &  San  Francisco. 

South  Side  (L.  I.) . . . Brooklyn  &  Montauk. 

South  Side  (Va.) . Norfolk  &  Western. 

Southeastern  &  St.  Louis . Louisville  &  NashviUe. 

Southern  Georgia  &  Florida . Savannah  Florida  &  Western. 

Southern  Kansas . Atchison  Topeka  &  Santa  Fe. 

Southern  Kansas  in  Texas . Atchison  Topeka  &  Santa  FA 

Southern  Kansas  &  Western . Atcuison  Topeka  &  Santa  Ffi* 

Southern  Minnesota . Chleago  Milwaukee  &  St.  PauL 

Southern  Pennsylvania . Cumberland  VaUey. 

Spartanburg  &  AsheviUe . AsheviUe  &  Spartansburg. 

Spokane  &  Palouse . Northern  Pacific. 

Stanstead  S.  &  Chambly . Central  of  Vermont. 

Sterling  Mountain  RR . Sterling  Iron  &  R’y  Co.  (see  MlsceTs) 

SteubenvUle  &  Indiana . Pittsburg  Cln.  &  St.  Louis. 

Sumner  County . Atchison  Topeka  &  Santa  FA 

Sunbury  &  Erie . Philadelphia  &  Erie. 

Taylor’s  Falls  &  Lake  Superloi . St.  Paul  &  Duluth. 

Tarklo  VaUey . Chicago  Burlington  &  Quincy. 

Tebo  &  Neosho . Missouri  Kansas  <fe  Texas. 

Terre  Haute  &  Southeastern . EvansviUe  &  Indianapolis. 

Texas  Mexican .  . Mexican  NationaL 

Texas  &  St.  Louis . St.  Louis  Arkansas  &  Texas. 

Toledo  Ann  Arbor  &  CadUlac . Toledo  Ann  Arbor  &  North  Mieh. 

Toledo  Ann  Arbor  &  Grand  Trunk.. Toledo  Ann  Arbor  &  North  Mich. 
Toledo  Ann  Arbor  <&  Mt.  Pleasant.. Toledo  Ann  Arbor  &  North  Mich.  i 

Toledo  Cincinnati  &  St.  Louis . Toledo  St.  Louis  &  Kansas  City. 

Toledo  Delphos  &  Burlington . Toledo  St.  Louis  &  Kansas  City. 

Toledo  &  lUinols . Wabash  St.  Louis  &  Pacific. 

Toledo  LiOgansport  &  BurUngton _ Chicago  St.  Louis  <fe  Pittsburg. 

Toledo  Peoria  &  Warsaw . WabaM  Western. 

Toledo  &  Wabash . Wabash  St.  Louis  &  Pacific. 

Troy  &  Boston . Fitchburg. 

Union . Northern  Central. 

Union  Elevated . Brooklyn  Elevated. 

Union  &  Logansport . Chic.  St.  Louis  &  Pittsburg. 

Utah  Southern . Utah  Central. 

Venice  &  Carondolet . Hlinols  &  St  Louis. 

Verdigris  Val.  Independ’ce  &  West.Missourl  Pacific. 

Vernon  Greensburg  &  RushvUle _ Cincinnati  Indianap.  St.  L.  &  Chlo. 

Waco  &  Northwestern . Houston  &  Texas  CentraL 

Warren  &  Franklin . Western  New  York  &  Pennsylvania. 

Warwick  VaUey . Lehigh  <fe  Hudson  River. 

Washington  City  Va.  Mid.  &  Gt  So..  Virginia  MiiUand. 

Washington  Ohio  &  Western . Richmond  &  DanvUle. 

West  Chester  <fe  PhUadelphla . PhUadelphla  &  Baltimore  Central. 

Western  of  Alabama . 'iavannah  &  Western. 

Western  Minnesota . . St.  Paul  &  Northern  Pacific. 

Western  Pacific . Central  Pacific. 

Western  Union  Railroad . Chicago  MUwaukee  <&  St.  PauL 

West  Pennsylvania  &  Shenango....Shenango  &  Allegheny. 

West  Wisconsin . Chlo.  St.  Paul  Minneap.  &  Omaha. 

Wichita  &  Southwestern . Atchison  Topeka  &  Santa  Fe. 

Wichita  &  Western . Atchison  Topeka  <fe  Santa  F6. 

Winona  <&  St.  Peter . Chicago  &  Northwestern. 

Wisconsin  Minnesota  &  Pacific . Minneapolis  &  St.  LouU. 

Wisconsin  VaUey . Chicago  MUwaukee  &  St.  PauL 


BROWN  BROTHERS  &  CO., 

PHILADELPHIA.  NEW  TORE 

AND 

ALEXANDER  BROWN  k  SONS. 

BALTIMORE. 

MEMBERS  OF  NEW  YORK,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Execute  Orders  for  all  Investment  Securities, 

Buy  and  Sell  Bills  of  Exchange 

OV  GREAT  BRITAIN  AND  IREE.AND,  FR4.NCE,  GERRANlf,  BEL.GIIJIII,  HOLLAND* 
SWITZERLAND,  NORWAY,  DENMARK,  SWEDEN,  AUSTRALIA,  ST,  THOMAS, 

ST.  CROIX  AND  BRITISH  WEST  INDIES. 


Issue  Commercial  and  Travelers’  Credits 

IS  STERLING, 

Available  in  any  part  of  the  world,  in  FRANCS,  for  use  in  Martinique  and  Guadaloupe,  and  in  DOLLARS,  for 

use  in  this  country,  CANADA,  MEXICO  and  WEST  INDIES. 


Make  Telegraphic  Transfers  of  Money  Between  this  Country, 
Europe,  and  British  and  Danish  West  Indies. 

MAKE  COLLECTIONS  OF  DRAFTS 

Drawn  abroad  on  all  points  in  the  United  States  and  Canada,  and  of  Drafts  drawn  in  the  United  States 

on  foreign  countries. 


Tlieix*  LonUon  liotisej  IVtessr's.  13IiOW  IV,  &  CO. 5 

receive  accounts  of  .A.merican  Uanlis,  lii*ms  anti  Inclivitlixals  npon 
favorable  terms. 


BROWN,  SHIPLEY  ct  CO., 

FINANCIAL  AGENTS  OP  THE  UNITED  STATES  GOVERNMENT  IN  ENGLAND^ 

LONDON. 


AUGUST  BELMONT  &  GO., 


BANKERS, 

No.  36  Wall  Street, 

Issue  Travelers’  Credits,  available  in  all  parts  of  the  World,  through 

I^essrs.  IM!-  R-othscliilcl  &  Sons,  I^ondon, 

**  d.e  IRotliscliilcl  X3i*os.,  r*ixi'is, 

M.  A.,  de  KotliscKild  &  Sons,  F'l'anlrfoi't-on-IVIain, 

S.  34.  de  Roth-scliild,  Esq.,  Vienna, 

-  A  3  D  T  HE  I  R  CO  RRESPONOENTS.  ^ 

DRAW  BILLS  OB’  EXCHANGE  ON,  AND  MAKE  CABLE  TRANSFERS  TO.  ENGLAND,  FRANCE 
_ AND  GERMANY. _ 

E.  L.  OPPENHEIM  &  CO., 

-BANKERS  AND  BROKERS, 

(ESTABLISHED  1862,) 

*•■•••  j  , 

61  &  53  New  Street, 

and  42  Broadway,  New  York. 


MEMBERS 
N.  V.  Stock  Exchanee. 
N.  T.  Cotton  Exchange. 
Chicago  Board  of  Trade 


75  OLD  BROAD  STREET,  E.  C., 

London,  Eng. 


EQUITABLE  MORTGAGE  CO. 

Capital  Sabscribed,  ......  OO 

Capital  I»aid  in  (Cash) .  1,000,000  OO 

Sarplas  and  Undivided  Urofits,  ....  1  1^,444  83 

Assets-  4,03^,0  40  3o 


SIX  PER  CENT  DEBENTURES, 

Secured  by  First  Mortgages  held  in  trust  by  THE  AMERICAN  LOAN  &  TRUST  COMPANY  OF  NEW 
YORK,  and  further  secured  by  the  capital  and  assets  of  the  EQUITABLE  MORTGAGE  COMPANY. 


Six  Per  Cent  Guaranteed  Farm  Mortgages. 

Five  and  Six  Per  Cent  Savings  Bonds,  running  three  months  to  two  years. 


BONDS. 

State,  County,  Townships,  School,  City,  Water,  Railroad  and  Government  Bonds  may  be  purchased  from 
and  through  us  at  all  times. 

Please  correspond  with  us  whenever  you  wish  to  buy  or  sell  any  first-class  investments. 


OFFICES. 

New  York,  208  Broadway.  Philadelphia,  Cor.  4th  &  Chestnut. 

Boston,  117  Devonshire  Street.  London,  England. 

SEND  FOR  PAMPHLET. 


J.  &  W.  SELIGMAN  &  CO., 

BANKERS, 

ItTo.  23  IB3?oa<3-  S'fcx'ee'b, 

NEW  YORK. 

ISSUE  LETTERS  OF  CREBIT  FOR  TRAVELERS 

SICL.1G914N  BROTHERS,  London, 

SELIGMAN  FRERES  &,  CIE,  Paris, 

SELIGMAN  &  STETTHEIMEB,  Frankfort, 

ALSBERG,  GOLDBERG  &  CO.,  Amsterdam, 

ALTMAN  &  STETTHEIMEB,  Berlin, 


Payable  in  any  part  of  Europe,  Asia,  Africa,  Australia  and  America.  Draw  Bills-  of  Exchange 
and  make  Telegraphic  Transfers  of  Money  on  Europe  and  California. 


Established  1854. 


Incorporated  1882.- 


Lombard  Investment  Company 

150  BROADWAY,  NEW  YORK. 


Capital  and  Surplus, 
Value  of  Guarantee  Fund, 


$1,750,000 

3,000,000 


Statement  at  the  Close  of  Business  January  31st,  1889. 


RESOURCES. 

Idortgagfs  and  Bills  receivable . $2,930,430.47 

Kansas  City  Real  Estate,  yielding  $15,000  annual 

rental .  150,000.00 

Country  Real  Estate .  125,367.52 

Overdrafts . . .  •  . .  1,520.29 

English  Consols  and  Penn.  RR.  Sinking  Fund 

Sterling  Gold  Bonds  (at  par) .  8,700.00 

Union  Pacific  First  Mortgage,  6  per  cents  (at  par)  12,000.00 
New  York  Central  First  Mortgage,  7  per  cents 

(at  par) .  10,000.00 

Boston  Concord  &  Montreal.  7  per  cents  (at  par).  5,000.00 
Delaware  Lackawanna  &  Western  First  Mort¬ 
gage,  7  per  cents  (at  par). . .  10,000.00 

United  States  oer  cent  bonds  (at  par) .  75,000.00 

Other  Stocks  ai  d  Bonds .  .  60,908.03 

Cash  with  Company’s  Bankers .  643,454.06 


LIABILITIES. 

Capital  Fully  Paid . $1,250,000,00 

Reserve .  150,000.00 

Surplus . . .  350,000.00 

Undivided  Profits .  59,777.08 

Dividend,  payable  February  1st,  1889 .  62,500.00 

Debentures . 1,517,350,00 

Principal  paid  by  Borrowers,  awaiting  presenta¬ 
tion  of  Mortgages . . . .  203,432 . 90 

Interest  paid  by  Borrowers,  awaiting  presenta¬ 
tion  of  Coupons . 60,622.29 

Loaning  Funds,  awaiting  Investm  nt  in  Lombard 
Investment  Company’s  Securities,  account  of 

American  and  English  Clients .  264,836.29 

Other  Deposits .  119,861.81 


Total . $4,038,380.37  Total .  . $4,038,380.37 

B.  LOMBARD,  Jr.,  President,  H.  W.  L.  RUSSELL,  Auditor, 

W.  A.  LOMBARD,  Secretary  and  Manager. 

During  the  last  thirty-five  years  we  have  loaned  over  forty-five  million  dollars  for  other  parties  without  loss  of  either 

principal  or  interest  to  a  single  investor.  ,  -rrr 

We  have  over  6,000  investors  in  our  loans,  among  whom  are  55  Savings  Banks  and  over  250  institutions.  We  con¬ 
stantly  have  on  hand  guaranteed  6  per  cent  mortgages  in  sums  ranging  from  $300  to  $10,000,  running  five  years,  ready  for 
sale  and  delivery  at  par  and  accnud  interest,  and  secured  by  first  lien  on  property  valued  at  three  times  the  amount  of  the 

loans.  iQe  pleased  to  have  Savings  Bank  depositors,  parties  with  trust  fimds  and  conservative  investors  generally 

call  on  us  and  examine  more  particularly  into  the  methods  of  our  Company,  or  send  for  pamphlet  giving  full  description. 

WM.  A.  LOMBARD, 

Secretary  and  Manager  of  New  York  Office, 

150  BROADWAY. 


JOHN  MUNROE  &  CO., 

FOREIGN  BANKERS, 

No.  32  NASSAU  STREET,  NEW  YORK. 

No.  4  POST  OFFICE  SQUARE,  BOSTON. 

FURNISH  EXCHANGE  FOR  COMMERCIAL  AND  TRAVELING  PURPOSES 

ON 

Paris,  London,  Berlin,  Zurich  and  St.  Gall. 


CABLE  TRANSFERS  ON  PARIS. 


Traveling  Credits  in  Pounds  Sterling  and  in  Francs. 

HOUSE  IN  PARIS: 

MUNROE  &  CO., 

By  'wlioiii  AcconntH  •with.  -A-merican  Banks  and  Banker's  ai*e 

opened,  on  Favorable  Terms. 


■'W 


DREXEL,  MORGAN  &  CO. 

Wall  St..  Cor.  of  Broad  St., 


Drexel  &  Co., 


Drexel,  Harjes  &  Co., 


Cor.  of  5th  &  Chestnut  Sts.,  13 1  Boulevard  Haussmann, 


PHILADELPHIA. 


PARIS. 


DOMESTIC  &  FOREION  BANKERS. 

DEPOSITS  RECEIVED  SUBJECT  TO  DRAFT. 

Securities  Bought  &  Sold  ou  Commission. 

INTEREST  ALLOWED  ON  DEPOSITS. 

FOREIGN  EXCHANGE,  COMMERCIAL  GRE0IT8, 

GalDl©  Tx‘a,iTs±eT?s, 

Circular  Letters  for  Travelers, 

,  Available  in  all  Parts  of  the  VP or  Id. 

1 

I 


^TTOK-IVEYS  ^GrEIVTS  OE 

Messrs.  J.  S.  MORGAN  &  CO., 

Ko.  22  OLD  BROAD  STREET,  LOIVDOjV. 


UNIVERStTY  OF  ILLINOIS-URBANA 


3  0112  064225284 
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